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23rd May, 2024  
 
 
To  
The General Manager (Listing),  
National Stock Exchange of India  
Limited, Exchange Plaza, C 1/G Block,  
Bandra-Kurla Complex,  
Bandra (East), Mumbai.  
 

To  
The General Manager, (Listing)  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai.  
 

 
Reference:  NSE-SCRIP ID: POWERGRID; BSE Scrip Code: 532898  

EQ - ISIN INE752E01010  
 

Sub:  Newspaper Publication of Audited Financial Results for the Financial 
Year ended 31st March, 2024  

 
Dear Sir,  
 

In terms of Regulations 47 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, Audited Financial Results of POWERGRID for the 
Financial Year ended 31st March, 2024 published in newspapers are submitted please.  
 

Thanking You.  
Yours faithfully,  

 
 
 

(Satyaprakash Dash)  
Company Secretary &  

Compliance Officer 
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External Commercial Bor-
rowing (ECB) registrations
by India Inc shot up about 84
per cent in FY24 to $49.2 bil-
lion, against $26.7 billion in
FY23, according to the latest
RBI data. This comes amid
high global interest rates and
a greater uptick in domestic
credit growth.

Net inflows (at $9.5 bil-
lion, after taking into account
repatriation) under ECBs
were substantially higher vis-
a-vis a modest net inflow (of
about a $1 billion) recorded
in 2022-23. More than 70 per
cent of ECBs raised during
FY24 were e�ectively hedged
in terms of explicit hedging,

rupee denominated loans or
loans from foreign parents,
limiting the impact of ex-
ternal shock, RBI o�cials
noted in an article ‘State of
the Economy’.

COST OF ECB LOANS

“Even though the end use of

ECBs was broad-based dur-
ing 2023-24, funds raised for
sourcing of capital goods,
modernisation projects and
development of infrastruc-
ture witnessed the largest in-
creases. This augurs well for
overall capacity augmenta-
tion in the economy and is re-

flective of private sector in-
vestment demand,” the
o�cials said.

The overall cost (interest
rate plus margin) of ECB
loans increased during 2023-
24 (to around 7 per cent from
about 5 per cent), primarily
due to elevated global bench-
mark interest rates , reflect-
ing higher global interest
rates.

The other component of
overall cost — the weighted
average margin, reflecting
the risk premium — moder-
ated to 159 basis points (bps)
during April–March 2024,
from 172 bps a year ago and
an average of 181 bps during
2021-22. ECBs are commer-
cial loans raised by eligible
resident entities from recog-
nised non-resident entities. 

ECBs raised by India Inc zooms
84% to $49.2 billion in FY24 
TO BOOST CAPACITY. Capital goods sourcing, infra projects saw largest increases

Our Bureau

Mumbai

LIMITING DOWNSIDE. More than 70 per cent of ECBs raised
in FY24 were hedged, limiting the impact of external shock 

One 97 Communications
Ltd, which owns brand
Paytm, on Wednesday re-
ported a consolidated net
loss of ₹550.5 crore for the
quarter ended March 31,
2024, against a consolidated
net loss of ₹167.5 crore re-
corded in the same quarter
in the previous fiscal. It was
also wider than the net loss
of ₹221.7 crore reported in
the December 2023 quarter,
latest filing with the ex-
changes showed. 

For the quarter under re-
view, consolidated revenue
from operations came in at
₹2,267.1 crore, against
₹2,850 crore recorded in the
December 2023 quarter. It
was also lower than the rev-
enue of ₹2,334.5 crore re-
corded in the quarter ended

March 31, 2023. Revenues
for the quarter under review
were impacted by tempor-
ary disruptions in business
operations, Paytm said. 

FY24 LOSS NARROWS

Meanwhile, for the entire
fiscal 2023-24, Paytm’s con-
solidated net loss narrowed
to ₹1,422.4 crore from
₹1,776.5 crore, the ex-
change filings showed. Con-
solidated revenue from op-
erations surged 25 per cent
to ₹9,977.8 crore (₹7,990
crore) in 2023-24. 

The FY23-24 was a land-
mark year for the company,
marking its first full year of
profitability since the IPO,
with an EBITDA before
ESOP at ₹559 crore, up
₹734 crore from the last
fiscal. 

Meanwhile, the contribu-
tion profit increased 42 per
cent to ₹5,538 crore in the

fiscal year 2024, led by
growth in the net payment
margin and higher-margin
financial services business.
The company’s revenue
from payment services grew
by 26 per cent y-o-y to
₹6,235 crore in FY24, while
it increased 7 per cent y-o-y
to ₹1,568 crore in Q4FY24.
The overall loan distribu-
tion value was up 48 per
cent at ₹52,390 crore in
FY24.

Paytm’s Gross Merchand-
ise Value (GMV) increased
39 per cent y-o-y at ₹18.3
lakh crore in FY24. 

With a focus on creating
payment monetisation, the
company’s subscription rev-
enues continue to
grow, with 1.07 crore mer-
chants paying for device
subscriptions as of March
2024, increasing 58 per cent
y-o-y from 68 lakh as of
March 2023.

Paytm Q4 net loss widens to
₹550 cr, revenue down 2.9%
KR Srivats

New Delhi

Shriram General Insurance
Company has reported a 22 per
cent increase in its net profit,
reaching ₹455 crore for FY24,
driven by growth across its
business segments. The net
profit for the March 2024
quarter stood at ₹121 crore.

The company’s gross written
premium (GWP) was ₹3,036
crore in FY24, a 34 per cent in-
crease, surpassing the industry
growth of 12.8 per cent. The
motor business GWP grew by
33 per cent to ₹2,778 crore in
FY24 (up from ₹2,085 crore in
FY23). Meanwhile, personal ac-
cident, fire and engineering
businesses saw growth of 102
per cent (₹117 crore), 11 per
cent (₹89 crore) and 29 per
cent (₹22 crore), respectively.

In March 2024 quarter, GWP
grew by 30 per cent to ₹876
crore, over the same period last
year.

GROWTH OUTLOOK

The company wrote 1,474,981
policies, an increase of 6 per
cent, and settled 55,997 claims
in Q4FY24 (42,442 in Q4FY23)
. The solvency ratio was 4.02 as
of March 2024, against the reg-
ulatory requirement margin of
1.5. The number of live policies
grew to 62.58 lakh in FY24
from 52.95 lakh in FY23.

“In FY24, we recorded the

highest-ever growth since we
began our operations in 2008.
We expect the FY25 growth to
be around 30 per cent,” said
Anil Aggarwal, MD and CEO,
Shriram General Insurance
Company. 

The company opened 43 new
branches, while it increased
manpower from 3,705 to 4,015.
It plans to add 25 more

branches this year. The com-
pany has been appointed as the
lead insurer for Odisha by
IRDA with a view to increase
the insurance penetration in
the State.

The company has proposed a
39 per cent final dividend, tak-
ing the total dividend to 122.5
per cent (100 per cent in
FY23).

We are the second highest
dividend-paying company by
paying ₹2,618 crore to our pro-
motors as of March 2024,
against a capital of ₹259 crore,
he said.

Shriram General posts 22% rise in net 
on growth across business segments
Our Bureau

Chennai

Anil Aggarwal, MD, 
Shriram General Insurance 

In FY24, the
company recorded
the highest-ever
growth since they
began their
operations in 2008

Airtel Payments Bank has re-
corded 60 per cent increase in
net profit for fiscal year 2023-
24 at ₹ 34.5 crore, while reven-
ues grew 42 per cent year-on-
year at ₹1,836 crore. The
bank’s monthly transacting
users (MTU) grew to 80.4 mil-
lion, with overall customer de-
posits at ₹2,801 crore, a 50 per
cent y-o-y surge. 

Anubrata Biswas, MD and
CEO, said, “Our strong finan-
cial performance underscores
the trust and confidence
placed in us by our customers
and partners. As we witness
sustained demand for our di-
gital o�erings and accelerate
customer acquisitions, we re-
main steadfast in our mission
to empower every Indian with
safe, simple and rewarding di-
gital banking services.”

Airtel Payments
Bank net soars
60% to ₹34.5 cr 

KR Srivats

New Delhi
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QÀ°FF³¸FZSF ¸F°FQF³F ¶F³FFE¦FF dW³QÀÀ°FF³¸FS F ¸F°FQF³F ¶F³FFE¦FF dW ³QbÀ°F
»FûI ÀF·FF ¨Fb³FF½F 2024

ÀFØFF ÀFa¦FiF¸F
ÀFe²û ßFe¸Fb£F ÀFZ

BadQS F ³FZ »FûI °FaÂF I F ¦F»FF §FûM F: S Fþ³FF±F 
I S ³FF»F (W dS ¹FF¯FF), EþZÔÀFeÜ S ÃFF 
¸FaÂFe S Fþ³FF±F ÎÀFW  ³FZ ¶Fb²FUFS  I û I W F 
dI  I Fa¦FiZÀF ¹FW  AR UFW  R` »FF S W e W ` 
dI  ·FFþ´FF dR S  ÀFØFF ¸FZÔ AFBÊ °Fû 
ÀFadU²FF³F ¶FQ»F QZ¦FeÜ I Fa¦FiZÀF I e 
AF»Fû¨F³FF I S °FZ W bE C ³W ûÔ³FZ I W F dI  
´FcUÊ ´Fi²FF³F¸FaÂFe BadQS F ¦FFa²Fe ³FZ QZVF ¸FZÔ 
AF´FF°FI F»F »F¦FFI S  »FûI °FaÂF I F ¦F»FF 
§FûM  dQ¹FF ±FFÜ ¹FW  ¶FF°F C ³W ûÔ³FZ I S ³FF»F 
¸FZÔ EI  ̈ Fb³FFUe ÀF·FF IZ  QüS F³F I W eÜ   

S ÃFF ̧ FaÂFe S Fþ³FF±F ÎÀFW  ³FZ I W F dI  
I Fa¦FiZÀF I W °Fe W ` dI  A¦FS  ´Fi²FF³F¸FaÂFe 
³FS ZÔýi ¸FûQe I û 400 ÀFZ Ad²FI  ÀFeM ZÔ 
d¸F»F°Fe W `Ô, °Fû BÀFÀFZ »FûI °FaÂF J°FS Z ̧ FZÔ 
´FOÞ  þFE¦FF, UW  °FF³FFVFFW  ¶F³F þFEa¦FZÜ 
»FZdI ³F, 1975 ̧ FZÔ A´F³Fe ÀFØFF þF³FZ IZ  
O S  ÀFZ BadQS F ¦FFa²Fe ³FZ QZVF ̧ FZÔ AF´FF°FI F»F 

»F¦FF dQ¹FF AüS  »FûI °FaÂF I F ¦F»FF §FûM  
dQ¹FF ±FFÜ »FFJûÔ »Fû¦FûÔ I û ÀF»FFJûÔ IZ  
´FeL Z O F»F dQ¹FF ¦F¹FFÜ 24 ÀFF»F I e C ¸Fi 
¸FZÔ ̧ FbÓFZ ·Fe þZ»F W bBÊ ±FeÜ þû ·Fe BÀFI e 
´Fbdá I S ³FF ¨FFW °FF W `, I S  ÀFI °FF W `Ü 
°F¶F I Fa¦FiZÀF ³FZ »FûI °FaÂF I F ¦F»FF §FûÔM F 
±FFÜ W dS ¹FF¯FF I e 10 ÀFaÀFQe¹F ÀFeM ûÔ 
´FS  25 ¸FBÊ I û EI  W e ¨FS ¯F ¸FZÔ 
»FûI ÀF·FF ̈ Fb³FFU W û³FZ þF S W Z W ̀ÔÜ 2019 
IZ  »FûI ÀF·FF ̈ Fb³FFUûÔ ̧ FZÔ ·FFþ´FF ³FZ ÀF·Fe 
ÀFeM ûÔ ́ FS  I ¶þF I S  d»F¹FF ±FFÜ

¸FW ZÔýi¦FPÞ  (W dS ¹FF¯FF),EþZÔÀFe Ü ´FcUÊ 
I Fa¦FiZÀF A²¹FÃF S FW b»F ¦FFa²Fe ³FZ ¶Fb²FUFS  
I û W dS ¹FF¯FF ¸FZÔ EI  ¨Fb³FFUe ÀF·FF I û 
ÀFa¶Fûd²F°F I S °FZ W bE I W F dI  ÀFZ³FF I û 
Ad¦³FUeS  ¹Fûþ³FF I e þø S °F ³FW eÔ W `Ü 
C ³W ûÔ³FZ I W F dI  A¦FS  BÀF ¶FFS  BadO ¹FF 
¦FN ¶Fa²F³F ÀFØFF ¸FZÔ AF¹FF °Fû W ¸F BÀF 
¹Fûþ³FF I û J°¸F I S  QZÔ¦FZÜ 

W ZÔýi¦FPÞ -d·FUF³Fe ¸FZÔ EI  ÀF·FF IZ  
QüS F³F S FW b»F ¦FFa²Fe ³FZ I W F dI  ·FFþ´FF 
ÀFS I FS  ³FZ ÎW QbÀ°FF³F IZ  þUF³FûÔ I û 
¸FþQcS ûÔ ̧ FZÔ ¶FQ»F dQ¹FF W `Ü C ³W ûÔ³FZ I W F 
dI  ·FFS °F I e ÀFe¸FFEa QZVF IZ  ¹FbUFAûa 
õFS F ÀFbS dÃF°F W `Ô AüS  W ¸FFS Z ¹FbUFAûa IZ  
O eE³FE ¸FZÔ QZVF·Fd¢°F W `Ü  S FW b»F ¦FFa²Fe 
³FZ I W F dI  ·FFþ´FF I W °Fe W ` dI  VFW eQ 
Qû °FS W  IZ  W ûÔ¦FZ, EI  ÀFF¸FF³¹F þUF³F 
AüS  Ad²FI FS e, dþ³W ZÔ ´FZÔVF³F, VFW eQ 
I F QþFÊ, ÀFFS e ÀFbdU²FFEa d¸F»FZÔ¦Fe AüS  
QcÀFS e °FS R , ¦FS e¶F ´FdS UFS  I F ¹FbUF 
dþÀFZ Ad¦³FUeS  ³FF¸F dQ¹FF ¦F¹FF W `Ü  

ÀFØFF ̧ FZÔ AFE °Fû dI ÀFF³FûÔ I F I þÊ 
¸FFR  I S ZÔ¦FZ : S FW b»F ¦FFa²Fe ³FZ I W F dI  

4 þc³F I û þ¶F W ¸F ÀFØFF ̧ FZÔ AFEa¦FZ °Fû 
dI ÀFF³FûÔ I F I þÊ ̧ FFR  I S  QZÔ¦FZÜ þW Fa 
°FI  IÈ d¿F f ¯F ¸FFR e I F ÀFUF»F W `, 
W ¸F I þÊ ̧ FFR e AF¹Fû¦F »FFEa¦FZÜ 

ÀFZ³FF I û Ad¦³FUeS  ¹Fûþ³FF 
³FW eÔ ̈ FFdW E : S FW b»F ¦FFa²Fe

ÀFb»F°FF³F´FbS , dW . ¶¹Fc.Ü ¶FÀF´FF ´Fi¸FbJ 
´FcUÊ ¸Fb£¹F¸FaÂFe ¸FF¹FFU°Fe ³FZ ¸Fû°Fe¦Faþ 
ÀF»FFS ´FbS  ̧ FZÔ ̈ Fb³FFUe ÀF·FF I û ÀFa¶Fûd²F°F 
I S °FZ W bE I W F dI  I Fa¦FiZÀF AüS  ·FFS °Fe¹F 
þ³F°FF ́ FFM eÊ ³FZ ́ Fcaþe´Fd°F¹FûÔ IZ  ¶FFaO  IZ  
ÀFW FS Z ´FFM eÊ JOÞ e I e W `Ü ¹FW  ¶FF°F 
¸FedO ¹FF ̧ FZÔ AF³FZ ÀFZ ÀF¶F þ¦FþFdW S  W û 
¨FbI F W `Ü 
      ¸FF¹FFU°Fe ³FZ I W F dI  ¶FÀF´FF ³FZ 
dUd·F³³F I F¹FÊIi ¸FûÔ ¸FZÔ þ³F°FF IZ  L ûM Z 
¨FaQZ ÀFZ A´F³Fe ́ FFM eÊ JOÞ e I e W `Ü dUS û²Fe 
Q»F þ³F°FF I F dW °F ³FW eÔ A´F³FZ U 
´Fcaþe´Fd°F¹FûÔ IZ  dW °F IZ  ¶FFS Z ¸FZÔ ÀFû¨F°FZ 
W `ÔÜ ¨Fb³FFU ¸FZÔ BÊUeE¸F I e ³FüM aI e ³FW eÔ 
W û°Fe W ` °Fû ¶FÀF´FF A´F³Fe ÀF·Fe ÀFeM ZÔ 
þe°FZÔ¦FeÜ

·FFªF´FF ́ Fcaþe´Fd°F¹FûÔ IZ  
¶FFaO  IZ  ÀFW FSm :¸FF¹FF½F°Fe

³FBÊ dQ»»FeÜ I Fa¦FiZÀF ³FZ°FF S FW b»F ¦FFa²Fe 
õFS F ´Fi²FF³F¸FaÂFe ³FS ZÔýi ¸FûQe ´FS  d³FVFF³FF 
ÀFF²F°FZ W bE C ³F ́ FS  Qû ·FFS °F ¶F³FF³FZ I F 
AFS û´F »F¦FF³FZ IZ  ¶FFQ ·FFþ´FF ³FZ°FF 
ÀFb²FFaVFb dÂFUZQe ³FZ ¶Fb²FUFS  I û I W F dI  
UF¹F³FFO  ÀFFaÀFQ I F ¶F¹FF³F C ³FI e 
¸FF³FdÀFI °FF I û QVFFÊ°FF W `Ü  
·FFþ´FF ³FZ°FF ³FZ I Fa¦FiZÀF ́ FFM eÊ ́ FS  d³FVFF³FF 
ÀFF²F°FZ W bE I W F dI  I Fa¦FiZÀF ÀFS I FS  IZ  
QüS F³F ³¹FF¹F ½¹FUÀ±FF ³FZ°FF IZ  A²Fe³F 
±FeÜ dÂFUZQe ³FZ I W F,kA¦FS  S FW b»F ¦FFa²Fe 
EmÀFF I W °FZ W Ồ °Fû ¹FW  C ³FI e ̧ FF³FdÀFI °FF 
I û QVFFÊ°FF W `Ü

ÀFb²FFaVFb dÂFUZQe I F 
S FW b»F ́ FS  d³FVFF³FF 

dÀF¹FFÀF°F
þFJOÞ  ¶Fû»FZ, ̧ F°FQF³F I F ÀF¸F¹F ¶FPÞ F¹FF ªFFE 
¨FaO e¦FPÞ Ü ·FFþ´FF I e ´FaþF¶F BI FBÊ IZ  ´Fi¸FbJ ÀFb³Fe»F þFJOÞ  ³FZ ¶Fb²FUFS  I û 
d³FUFÊ¨F³F AF¹Fû¦F I û ´FÂF d»FJI S  S Fª¹F ¸FZÔ »Fc I û QZJ°FZ W bE ¸F°FQF³F I F ÀF¸F¹F 
Qû §FaM Z ¶FPÞ F³FZ I e ¸FFa¦F I e W `Ü C ³W ûÔ³FZ ¸FFa¦F S Je dI  ÀFb¶FW  L W  ¶FþZ ÀFZ VFF¸F ÀFF°F 
¶FþZ °FI  ¸F°FQF³F I e A³Fb¸Fd°F Qe þFEÜ ´FcS Z QZVF ¸FZÔ AF¸F°FüS  ´FS  ¸F°FQF³F ÀFb¶FW  
ÀFF°F ¶FþZ ÀFZ VFF¸F L W  ¶FþZ °FI  W û°FF W `Ü ´FaþF¶F I e 13 »FûI ÀF·FF ÀFeM  ´FS  
¸F°FQF³F EI  þc³F I û W û³FF W `Ü

´FFÂFF IZ  dJ»FFR  d³FUFÊ¨F³F AF¹Fû¦F ́ FW ba¨FF ¶FeþQ  
·FbU³FZVUS Ü AûdO VFF IZ  ¶Feþc þ³F°FF Q»F (¶FeþZO e) ³FZ ¶Fb²FUFS  I û À±FF³Fe¹F 
¸FedO ¹FF ¸FZÔ þFS e EI  dUÄFF´F³F ¸FZÔ ßFe þ¦F³³FF±F ¸FadQS  I e °FÀUeS  I F BÀ°FZ¸FF»F 
´FS  ·FFþ´FF IZ  ´FbS e ÀFaÀFQe¹F ÃFZÂF IZ  C ¸¸FeQUFS  ÀFad¶F°F ´FFÂFF IZ  dJ»FFR  ¨Fb³FFU 
AF¹Fû¦F ¸FZÔ dVFI F¹F°F QþÊ I S FBÊÜ ¶FeþQ ³FZ I W F dI  ´F³³FZ IZ  dUÄFF´F³F ¸FZÔ ´FFÂFF I e 
°FÀUeS  AüS  C ÀFI e ´FÈ¿N ·Fcd¸F ¸FZÔ ßFe þ¦F³³FF±F ¸FadQS  I F d¨FÂF dQJ S W F W `Ü

W ¸FFS Z ́ FFÀF ª¹FFQF ̧ FbdÀ»F¸F ³FZ°FF ³FW eÔ W `Ô: C ¸FS   
´FW »F¦FF¸F (I V¸FeS )Ü þ¸¸Fc-I V¸FeS  IZ  ´FcUÊ ¸Fb£¹F¸FaÂFe C ¸FS  A¶Qb»»FF ³FZ I W F 
dI  ¸FbÀF»F¸FF³FûÔ IZ  d»FE ¨Fb³Fü°Fe´Fc¯FÊ ÀF¸F¹F ¸FZÔ S F¿MÑ e¹F À°FS  ´FS  I ûBÊ ´Fi·FFUVFF»Fe 
³FZ°FF ³FW eÔ W `Ü ¦Fb»FF¸F ³F¶Fe AFþFQ I Fa¦FiZÀF ¸FZÔ S W I S  UW  ·Fcd¸FI F d³F·FF ÀFI °FZ ±FZ, 
»FZdI ³F C ³FI e kO Z¸FûIiZ dM I  ´Fiû¦FiZdÀFU AFþFQ ´FFM eÊl (O e´FeE´Fe) A¶F ¸FW þ ¨FZ³FF¶F 
§FFM e °FI  W e ÀFed¸F°F W `Ü A¶Qb»»FF ³FZ QZVF·FS  IZ  ¸FbÀF»F¸FF³FûÔ ¸FZÔ ·FS ûÀFF þ¦FF³FZ IZ  
d»FE S F¿MÑ e¹F À°FS  ´FS  EI  ¸Fþ¶Fc°F ¸FbdÀ»F¸F ³FZ°FF I e þø S °F ´FS  þûS  dQ¹FFÜ 

þF»Fa²FS -»Fbd²F¹FF³FF IZ  ́ Fbd»FÀF AF¹Fb¢°FûÔ I û  W M F¹FF  
¨FaO e¦FPÞ Ü ¨Fb³FFU AF¹Fû¦F ³FZ ´FaþF¶F IZ  þF»Fa²FS  EUa »Fbd²F¹FF³FF IZ  ´Fbd»FÀF AF¹Fb¢°FûÔ I û 
C ³FIZ  U°FÊ¸FF³F ´FQûÔ ÀFZ W M F I S  ¦F`S -¨Fb³FFUe OÐ ¹FcM e IZ  d»FE À±FF³FFa°FdS °F I S  dQ¹FF 
¦F¹FF W `Ü ¸Fb£¹F d³FUFÊ¨F³F Ad²FI FS e I F¹FFÊ»F¹F IZ  ´FiU¢°FF ³FZ ´FþF¶F IZ  ¸Fb£¹F ÀFd¨FU I û 
d»FJZ ´FÂF ¸FZÔ Qû³FûÔ I û ¦F`S -¨Fb³FFU ÀFa¶Fa²Fe I F¹FÊ ÀFüÔ´FZ þF³FZ I F d³FQZÊVF dQ¹FF W `Ü 

kÀF³FF°F³F ÀFaÀIÈ d°F I e S ÃFF I û ·FFþ´FF þø S el  
¸FW S Fþ¦Faþ/Ib VFe³F¦FS Ü ¸F²¹F´FiQZVF IZ  ¸Fb£¹F¸FaÂFe ¸FûW ³F ¹FFQU ³FZ I W F W ` dI  
ÀF³FF°F³F ÀFaÀIÈ d°F I e S ÃFF IZ  d»FE ·FFþ´FF þø S e W `Ü I Fa¦FiZÀF °Fû ¶FF°F I S ³FZ I e 
dÀ±Fd°F ¸FZÔ ³FW eÔ W `Ü A°Fe°F ¸FZÔ I Fa¦FiZÀF ³FZ I BÊ ¦F»Fd°F¹FFa I eÜ I Fa¦FiZÀF VFW þFQZ IZ  
´FS ³FF³FF I e ¦F»F°Fe ÀFZ ¨FFB³FF IZ  I ¶þZ ¸FZÔ QZVF I F EI  »FFJ dI ¸Fe ·Fc·FF¦F ¨F»FF 
¦F¹FF W `Ü

I û»FI F°FF, EþZÔÀFeÜ ·FFþ´FF ´Fi¸FbJ 
þZ´Fe ³FçF ³FZ ´FdV¨F¸F 
¶Fa¦FF»F ¸FZÔ I BÊ U¦FûÊa 
I F Aû¶FeÀFe QþFÊ 
J°¸F I S ³FZ IZ  
I »FI ØFF C ©F 
³¹FF¹FF»F¹F IZ  R` ÀF»FZ 

I û ÀUeI FS  I S ³FZ ÀFZ B³FI FS  I S ³FZ ́ FS  
¶Fb²FUFS  I û ̧ Fb£¹F¸FaÂFe ̧ F¸F°FF ¶F³FþeÊ I e 
AF»Fû¨F³FF I eÜ C ³W ûÔ³FZ I W F dI  EI  
¸Fb£¹F¸FaÂFe I û ÀFadU²FF³F I F A³FFQS  ³FW eÔ 
I S ³FF ̈ FFdW EÜ I û»FI F°FF ̧ FZÔ ́ FFM eÊ I e 
¹FbUF VFFJF IZ  ÀFQÀ¹FûÔ I e EI  ÀF·FF ̧ FZÔ 
¶Fû»F°FZ W bE ³FçF ³FZ I W F I e M eE¸FÀFe IZ  
VFFÀF³FI F»F ̧ FZÔ S Fª¹F ̧ FZÔ °FbdáI S ¯F AüS  
·FiáF¨FFS  ̈ FS ¸F ́ FS  W `Ü ·FFþ´FF ́ Fi¸FbJ ³FZ 
I W F dI  ²F¸FÊ IZ  AF²FFS  ´FS  I ûBÊ 
AFS ÃF¯F ³FW eÔ W û³FF ¨FFdW EÜ AFS ÃF¯F 
IZ U»F dUØFe¹F dÀ±Fd°F ́ FS  AF²FFdS °F W û³FF 
¨FFdW EÜ W ¸FFS Z ́ Fi²FF³F¸FaÂFe ³FS ZÔýi ̧ FûQe ³FZ 
BÀF ´FS  ÀFW e þûS  dQ¹FF W `Ü Aû¶FeÀFe 
I ûM F I e AFOÞ  ¸FZÔ ¸F¸F°FF ¶F³FþeÊ ³FZ 
¸FbdÀ»F¸F AFS ÃF¯F »FF¦Fc dI ¹FF ±FFÜ 

M eE¸FÀFe IZ  VFFÀF³F 
¸FZÔ ·FiáF¨FFS  ̈ FS ¸F 
´FS  ́ FWba ¨FF : ³FçF 

kAO F³Fel ÀFZ þbOÞ Z §FûM F»FZ ̧ FZÔ 
þZ´FeÀFe ¦FdN °F I S ZÔ¦FZ  
³FBÊ dQ»»FeÜ I Fa¦FiZÀF ³FZ AO F³Fe ÀF¸FcW  
ÀFZ þbOÞ e EI  J¶FS  I F W UF»FF QZ°FZ W bE 
¶Fb²FUFS  I û IZÔ ýi I e ·FFþ´FF ÀFS I FS  
´FS  d³FVFF³FF ÀFF²FFÜ ´FFM eÊ ³FZ I W F dI  
IZÔ ýi ¸FZÔ BadO ¹FF ¦FN ¶Fa²F³F I e ÀFS I FS  
¶F³F³FZ IZ  ÀFF±F W e BÀF °FS W  IZ  AFS û´FûÔ 
I e þFa¨F IZ  d»FE ÀFa¹Fb¢°F ÀFaÀFQe¹F 
ÀFd¸Fd°F (þZ´FeÀFe) I F ¦FN ³F dI ¹FF 
þFE¦FFÜ ´FFM eÊ IZ  ´FcUÊ A²¹FÃF S FW b»F 
¦FFa²Fe ³FZ QFUF dI ¹FF dI  ·FFþ´FF 
ÀFS I FS  IZ  °FW °F ¶FOÞ F I û¹F»FF §FûM F»FF 
ÀFF¸F³FZ AF¹FF W `Ü BÀF §FûM F»FZ IZ  
¸FF²¹F¸F ÀFZ ´Fi²FF³F¸FaÂFe ¸FûQe IZ  d´Fi¹F 
d¸FÂF ³FZ I ¸F ¦Fb¯FUØFF UF»FZ I û¹F»FZ I û 
°Fe³F ¦Fb³FZ QF¸F ´FS  ¶FZ¨FI S  W þFS ûÔ 
I S ûOÞ  ÷ ´F¹FZ »FcM Z W `ÔÜ 

I S ³FF»F ̧ FZÔ 
S ÃFF ̧ FaÂFe ³FZ 
¨Fb³FFUe ÀF·FF 
I û dI ¹FF 
ÀFa¶Fûd²F°F 

´FdV¨F¸F ¶FðÊ¸FF³F, EþZÔÀFeÜ IZÔ ýie¹F ¦FÈW  
¸FaÂFe Ad¸F°F VFFW  ³FZ S F¸FIÈ ¿¯F d¸FVF³F 
AüS  ·FFS °F ÀFZUFßF¸F ÀFa§F IZ  Ib L  ÀFa°FûÔ 
ÀFZ ÀFa¶Fad²F°F W Fd»F¹FF dM ´´Fd¯F¹FûÔ ´FS  
´FdV¨F¸F ¶Fa¦FF»F I e ¸Fb£¹F¸FaÂFe ¸F¸F°FF 
¶F³FþeÊ ´FS  ¶Fb²FUFS  I û W ¸F»FF ¶Fû»FFÜ 
VFFW  ³FZ I W F dI  UW  B³F ÀFa¦FN ³FûÔ I û 
¶FQ³FF¸F I S IZ  ̧ FbdÀ»F¸F ̧ F°FQF°FFAûa I û 
JbVF I S ³FF ̈ FFW °Fe W `ÔÜ 

Ad¸F°F VFFW  ³FZ EI  ÀF¸FF¨FFS  EþZÔÀFe 
IZ  ÀFF±F ÀFFÃFF°I FS  ¸FZÔ I W F dI  
S F¸FIÈ ¿¯F d¸FVF³F C ØFS -´FcUÊ ·FFS °F IZ  
QcS QS Fþ IZ  B»FFI ûÔ ¸FZÔ ÀUFÀ±¹F 
QZJ·FF»F, dVFÃFF AüS  ́ FF³Fe I e AF´Fcd°FÊ 
ÀFdW °F A³¹F ÀFZUFEa ́ FiQF³F I S ³FZ IZ  d»FE 
I F¸F I S °FF W `Ü  

C ³W ûÔ³FZ I W F, ¸F¸F°FF ¶F³FþeÊ ·FFS °F 
ÀFZUFßF¸F ÀFa§F, BÀI FG³F AüS  S F¸FIÈ ¿¯F 
d¸FVF³F þ`ÀFZ ÀFa¦FN ³FûÔ I û ¶FQ³FF¸F I S IZ  
¸FbdÀ»F¸F ¸F°FQF°FFAûa I û JbVF I S ³FF 
¨FFW °Fe W `ÔÜ Ad¸F°F VFFW  ³FZ °FÈ¯F¸Fc»F 
I Fa¦FiZÀF ³FZ°FF ́ FS  °FbdáI S ¯F I e S Fþ³Fed°F 
I F AFS û´F »F¦FF¹FF AüS  I W F dI  ̈ Fb³FFU 

þe°F³FZ IZ  d»FE B³F ÀFaÀ±FFAûa I e ́ Fid°F¿N F 
I û ³FbI ÀFF³F ́ FW ba¨FF³FZ I e I ûdVFVF I e 
þF S W e W `Ü ¸F`Ô BÀFI e Î³FQF I S °FF W caÜ 
C ³W ûÔ³FZ I W F dI  AFßF¸F ¸FZÔ ´Fbd»FÀF IZ  
þF³FZ I e J¶FS ZÔ W `ÔÜ ·FFþ´FF BÀFI F 
dUS û²F I S Z¦FeÜ C ³W ûÔ³FZ »Fû¦FûÔ ÀFZ AF¦FiW  
dI ¹FF dI  A¦FS  ̧ F¸F°FF ¶F³FþeÊ UûM  ¶FỒI  
IZ  d»FE B³F ´Fid°Fd¿N °F ÀFa¦FN ³FûÔ IZ  
dJ»FFR  AFS û´F »F¦FF°Fe W `Ô °Fû ÀFFU²FF³F 
S W ZÔÜ  

¸FF»Fc¸F W û dI  ̧ F¸F°FF ¶F³FþeÊ ³FZ ́ FW »FZ 
AFS û´F »F¦FF¹FF ±FF dI  S F¸FIÈ ¿¯F d¸FVF³F 

AüS  ·FFS °F ÀFZUFßF¸F ÀFa§F IZ  Ib L  ÀFa°F 
dQ»»Fe ̧ FZÔ ·FFþ´FF ³FZ°FFAûa IZ  ́ Fi·FFU ̧ FZÔ 
I F¸F I S  S W Z W `ÔÜ  

·FFS °F ÀFZUFßF¸F ÀFa§F IZ  EI  ÀFa°F ³FZ 
¶F³FþeÊ I û C ³FI e dM ´´Fd¯F¹FûÔ ́ FS  I F³Fc³Fe 
³FûdM ÀF ·FZþF ±FFÜ W F»FFadI , °FÈ¯F¸Fc»F 
I Fa¦FiZÀF ́ Fi¸FbJ ³FZ ¶FFQ ̧ FZÔ À´Fá dI ¹FF dI  
C ³FI e dM ´´F¯Fe Ib L  ½¹Fd¢°F¦F°F ÀFa°FûÔ 
ÀFZ ÀFa¶Fad²F°F ±FeÜ dI ÀFe ÀFaÀ±FF IZ  
dJ»FFR  ³FW eÔ ±FeÜ BÀF ¶Fe¨F, ´FdV¨F¸F 
¶Fa¦FF»F ́ Fbd»FÀF ³FZ þ»F´FFBÊ¦FbOÞ e dþ»FZ ̧ FZÔ 
S F¸FIÈ ¿¯F d¸FVF³F ¸FZÔ ÀFa´FdØF¹FûÔ I e 

°FûOÞ R ûOÞ  ¸FZÔ ´FFa¨F »Fû¦FûÔ I û d¦FS μ°FFS  
dI ¹FF W `Ü 

Ad¸F°F VFFW  ³FZ ¶Fb²FUFS  I û 2010 
IZ  ¶FFQ S Fª¹F ¸FZÔ þFS e dI E ¦FE ÀF·Fe 
Aû¶FeÀFe ´Fi¸FF¯F´FÂFûÔ I û S ï I S ³FZ IZ  
W FBÊI ûM Ê IZ  R` ÀF»FZ I F ÀUF¦F°F dI ¹FFÜ 
C ³W ûÔ³FZ I W F dI  ´FdV¨F¸F ¶Fa¦FF»F I e 
¸Fb£¹F¸FaÂFe ¸F¸F°FF ¶F³FþeÊ A´F³FZ UûM  
 ¶F`ÔI  IZ  d»FE d´FL OÞ Z U¦FÊ IZ  AFS ÃF¯F 
I û »FcM ³FF ̈ FFW °Fe W `Ô AüS  C ÀF AFS ÃF¯F 
I û ¸FbdÀ»F¸F þFd°F¹FûÔ I û QZ³FF  
¨FFW °Fe W `ÔÜ 

¸FbdÀ»F¸F ̧ F°FQF°FFAûa I û JbVF 
I S ³FF ̈ FFW °Fe W `Ô ̧ F¸F°FF :  VFFW  

Aû¶FeÀFe ́ Fi¸FF¯F ́ FÂF ̧ FF¸F»FZ ̧ FZÔ I ûMÊ  IZ  R` ÀF»FZ I û ÀUeI FS  ³FW eÔ I S ³FZ ́ FS  ̧ F¸F°FF I û §ûS F

ÀFFÃFF°I FS 

¶Fa¦FF»F IZ  ´FdV¨F¸Fe ¸FZdQ³Fe´FbS  dªF»FZ ¸FZÔ ¶Fb²F½FFS  I û S` »Fe ¸FZÔ ¦FÈW  ¸FaÂFe Ad¸F°F VFFW Ü ● ´FiZMÑ 

I Fad±F/§FFM F»F (´FdV¨F¸F ¶Fa¦FF»F)Ü 
Ad¸F°F VFFW  ³FZ ¶Fb²FUFS  I û ´FdV¨F¸F 
¶Fa¦FF»F I e ¸Fb£¹F¸FaÂFe ¸F¸F°FF ¶F³FþeÊ 
´FS  UûM  ¶F`ÔI  I e S Fþ³Fed°F IZ  d»FE 
S F¿MÑ e¹F ÀFbS ÃFF ÀFZ ÀF¸FÓFü°FF I S ³FZ 
I F AFS û´F »F¦FF¹FFÜ I Fa±F ¸FZÔ S` »Fe ¸FZÔ 
C ³W ûÔ³FZ I W F dI  ¶Fa¦FF»F §FbÀF´F`dN ¹FûÔ 
IZ  d»FE ÀFbS dÃF°F ´F³FFW ¦FFW  ¶F³F ¦F¹FF 
W `Ü ¸F¸F°FF §FbÀF´F`dN ¹FûÔ I û ¶Fa¦FF»F I e 
þ³FÀFFad£¹FI e ¶FQ»F³FZ I e A³Fb¸Fd°F 
QZI S  ´FF´F I S  S W e W `ÔÜ  

¶Fa¦FF»F §FbÀF´F`dN ¹FûÔ IZ  
d»FE ÀFbS dÃF°F ́ F³FFW ¦FFW 

IZÔ ýi ́ Fcaþe´Fd°F¹FûÔ IZ  d»FE I F¸F I S  S W F : ̈ Fa´FFBÊ   
I °FS FÀF (²F³F¶FFQ)Ü ¸Fb£¹F¸FaÂFe ¨F¸´FFBÊ ÀFûS Z³F ³FZ ¶Fb²FUFS  I û I W F dI  IZÔ ýi I e 
·FFþ´FF ÀFS I FS  ´Fcaþe´Fd°F¹FûÔ I e ÀFS I FS  W `, ¸Fb™ e ·FS  ´Fcaþe´Fd°F¹FûÔ IZ  d»FE ¹FW  
ÀFS I FS  I F¸F I S  S W e W `, ¹FW  ÀFS I FS  QZVF I e ¦FS e¶F þ³F°FF IZ  d»FE I ûBÊ I F¸F 
³FW eÔ I S  S W e W `Ü W ¸FFS Z QZVF ¸FZÔ ½¹FF~ ¸FW a¦FFBÊ AüS  ¶FZS ûþ¦FFS e I û QcS  I S ³FZ IZ  
d»FE ¸FûQe I e ÀFS I FS  ³FZ I ûBÊ I F¸F ³FW eÔ dI ¹FF W `Ü

¸FWZÔ ýi¦FPÞ  ¸FZÔ ¶Fb²F½FFS  I û S` »Fe I û ÀFa¶Fûd²F°F I S ³FZ ´FWba ¨FZ I Fa¦FiZÀF ³FZ°FF S FWb »F ¦FFa²Fe I F À½FF¦F°F 
I S °FZ ½FdS â  ³FZ°FF ·Fcd´FaQS  ÎÀFW  Wb ç F AüS  W dS ¹FF¯FF I Fa¦FiZÀF ´FFM eÊ ´Fi¸Fb£F C Q¹F ·FF³FÜ● EE³FAFBÊ 

¦FbUFW FM eÜ AÀF¸F ÀFS I FS  ³FZ ÀFF°F ̧ FBÊ 
I û ¸F°FQF³F IZ  dQ³F ³F»F¶FFOÞ e dþ»FZ ¸FZÔ 
BÊUeE¸F S J³FZ IZ  d»FE ¶F³FFE ¦FE 
kÀMÑ Fa¦Fø ¸Fl I e ÀFbS ÃFF ̧ FZÔ I d±F°F ̈ FcI  
I e þFa¨F IZ  d»FE ¶Fb²FUFS  I û AFQZVF 
þFS e dI ¹FFÜ EI  AFd²FI FdS I  ́ FÂF ̧ FZÔ 
¹FW  þF³FI FS e Qe ¦FBÊÜ  

¦FÈW  EUa S Fþ³Fed°FI  dU·FF¦F IZ  ́ Fi²FF³F 
ÀFd¨FU ¶Fe. I »¹FF¯F ̈ FIi U°FeÊ I û ̈ Fb³FFU 
IZ  dQ³F ÀFbS ÃFF ̧ FZÔ I d±F°F ÀFZÔ²F I e þFa¨F 
I e dþ¸¸FZQFS e Qe ¦FBÊ W `Ü 

kÀMÑ Fa¦Fø ¸Fl I e ÀFbS ÃFF 
¸FZÔ ÀFZÔ²F, þFa¨F IZ  AFQZVF  

Aad°F¸F AFaI OÞ ûÔ ̧ FZÔ Aa°FS  ́ FS  ÀFUF»F C N FE  
³FBÊ  dQ»»Fe, dUVFZ¿F ÀFaUFQQF°FFÜ 
I Fa¦FiZÀF ³FZ ̧ F°FQF³F IZ  UFÀ°FdUI  ÀF¸F¹F 
IZ  AFaI OÞ ûÔ AüS  ¨Fb³FFU AF¹Fû¦F I e 
°FS R  ÀFZ þFS e Aad°F¸F AFaI OÞ ûÔ ¸FZÔ ¶FOÞ Z 
Aa°FS  ´FS  ÀFUF»F C N FE W `ÔÜ ´FFM eÊ I F 
I W ³FF W ` dI  BÀF Aa°FS  IZ  dW ÀFF¶F ÀFZ 
W S  »FûI ÀF·FF ÀFeM  ́ FS  28 W þFS  UûM  
I e UÈdð W û°Fe W `Ü ́ FFM eÊ ³FZ ̈ Fb³FFU AF¹Fû¦F 
ÀFZ AFaI OÞ ûÔ ́ FS  »Fû¦FûÔ IZ  ̧ F³F ̧ FZÔ ́ F`QF W bE 
VFI  I û QcS  I S ³FZ I e ̧ FFa¦F I e W `Ü 

EI  I S ûOÞ  70 »FFJ UûM  I F 
Aa°FS  : ́ FFM eÊ ́ FiU¢°FF ́ FU³F JZOÞ F ³FZ EI  

UedO ¹Fû þFS e I S  QFUF dI ¹FF dI  
¸F°FQF³F IZ  UFÀ°FdUI  AFaI OÞ ûÔ AüS  
¨Fb³FFU AF¹Fû¦F I e °FS R  ÀFZ þFS e dI E 
¦FE Aad°F¸F AFaI OÞ ûÔ ¸FZÔ I S e¶F EI  
I S ûOÞ  70 »FFJ UûM  I F Aa°FS  W `Ü  

I Fa¦FiZÀF ̧ FW FÀFd¨FU þ¹FS F¸F S ¸FZVF ³FZ 
E¢ÀF ´FS  EI  ´FûÀM  I S  I W F dI  BÀF 
Aa°FS  IZ  dW ÀFF¶F ÀFZ ´Fi°¹FZI  »FûI ÀF·FF 
ÀFeM  ́ FS  28 W þFS  UûM  I e UÈdð W û°Fe 
W `Ü ¹FW  ¶FW b°F ¶FOÞ F ³Fa¶FS  W `Ü

´FbaL , EþZÔÀFeÜ ́ Fe´Fb»ÀF O Z¸FûIiZ dM I  ́ FFM eÊ 
(´FeO e´Fe) ´Fi¸FbJ ¸FW ¶Fc¶FF ¸Fbμ°Fe ³FZ 
¶Fb²FUFS  I û AFS û´F »F¦FF¹FF dI  ·FFS °Fe¹F 
þ³F°FF ́ FFM eÊ C ³W ZÔ ̈ Fb³FFU ÀFZ QcS  S J³FZ IZ  
d»FE I V¸FeS  ̧ FZÔ I ¸F ̧ F°FQF³F ̈ FFW °Fe W `Ü 
   ¸Fbμ°Fe ³FZ I W F,kI V¸FeS  IZ  »Fû¦F, 

JFÀFI S  ¹FbUF, ·FFþ´FF ÀFZ ¶FW b°F ³FFS Fþ 
W `Ô AüS  UZ UûM  IZ  þdS E A´F³FF ¦FbÀÀFF 
þFdW S  I S ³FF ̈ FFW °FZ W `ÔÜ UZ ³FBÊ dQ»»Fe 
I û ¶F°FF³FF ̈ FFW °FZ W Ồ dI  AF´F³FZ þû dI ¹FF 
UW  ¦F»F°F W `Ü þb»¸F I F þUF¶F UûM  ÀFZ 

W `Ü W ¸F AF´FÀFZ ¶FW b°F ³FFS Fþ W `Ô AüS  W ¸F 
AF´FI û UûM ûÔ IZ  ̧ FF²¹F¸F ÀFZ W S F QZÔ¦FZÜl 
C ³W ûÔ³FZ ¹FW  ·Fe I W F dI  »Fû¦FûÔ I û O S F¹FF 
þF S W F W ` AüS  R °FUF þFS e dI ¹FF þF 
S W F W ` dI  A¦FS  BÀF ³FZ°FF I û UûM  ³FW eÔ 
Qû¦FZ °Fû °FcR F³F AF þFE¦FF, þû ¦F»F°F W `Ü 
    ¸Fbμ°Fe ³FZ I W F,k¸FW ¶Fc¶FF ¸Fbμ°Fe IZ  
UûM  I ¸F I S ³FZ IZ  ́ Fi¹FFÀF dI E þF S W Z 
W `ÔÜ ·FFþ´FF ̧ FbÓFZ ̈ Fb³FFU ÀFZ QcS  S J³FZ IZ  
d»FE Ib L  ·Fe I S  ÀFI °Fe W `Ü UZ ̈ FFW °FZ 
W `Ô dI  I V¸FeS  ¸FZÔ I ¸F ¸F°FQF³F W û, 
JFÀFI S  þW Fa ÀFZ ¸F`Ô »FOÞ  S W e W ca ¹FF³Fe 
QdÃF¯F I V¸FeS Ül 

·FFþ´FF ̧ FbÓFZ ̈ Fb³FFU ÀFZ QcS  
S J³FF ̈ FFW °Fe W `: ̧ FW ¶Fc¶FF  

»Fû¦FûÔ IZ  ̧ F³F ̧ FZÔ VFI  ́ F`QF W bAF : ́ F½F³F £ûOÞ F 
´FFM eÊ ´FiU¢°FF ´FU³F JZOÞ F ³FZ I W F dI  BÀFÀFZ »Fû¦FûÔ IZ  ¸F³F ¸FZÔ VFI  ´F`QF W bAF W ` AüS  
AF¹Fû¦F I e ¹FW  dþ¸¸FZQFS e W ` dI  UW  BÀF VFI  I û QcS  I S ZÜ ´FW »FZ AF¹Fû¦F I û 
¸F°FQF³F IZ  Aad°F¸F AFaI OÞ Z ÀFFUÊþd³FI  I S ³FZ ¸FZÔ QÀF- ¦¹FFS W  dQ³F »F¦F°FZ W `Ô AüS  
dR S  UFÀ°FdUI  ÀF¸F¹F IZ  AFaI OÞ ûÔ AüS  Aad°F¸F AFaI OÞ ûÔ IZ  ¶Fe¨F Aa°FS  AF°FF W `Ü 
C ³W ûÔ³FZ I W F dI  Bd°FW FÀF ¸FZÔ I ·Fe AFaI OÞ ûÔ ¸FZÔ B°F³FF ¶FOÞ F Aa°FS  ³FW eÔ AF¹FFÜ 

AFS û´F
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 IZÔ ýie¹F ̧ FaÂFe ¦FO I S e ³FZ I W F dI  A¦FS  
·FFþ´FF IZ  ³FZ°FÈ°U UF»FF S Fþ¦F °FeÀFS e 
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QZVF I F °FZþe ÀFZ  Wb AF 
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·FFþ´FF I û QdÃF¯F ÀFZ ª¹FFQF C ¸¸FeQZÔ
³FBÊ dQ»»Fe, dUVFZ¿F ÀFaUFQQF°FFÜ 
·FFþ´FF I û BÀF ¶FFS  »FûI ÀF·FF ¨Fb³FFU 
¸FZÔ QdÃF¯F ·FFS °F ÀFZ I FR e C ¸¸FeQZÔ W `ÔÜ 
I ³FFÊM I  ¸FZÔ S FªF³Fed°FI  §F¸FFÀFF³F IZ  
¶Fe¨F ´FFM eÊ I û ¦FN ¶Fa²F³F IZ  ·FS ûÀFZ 
d´FL »Fe ¶FFS  IZ  ÀF¸FF³F »FF·F I e dÀ±Fd°F 
W e S W ³FZ I F ·FS ûÀFF W `, þ¶FdI  IZ S »F, 
°Fd¸F»F³FFO b ̧ FZÔ C ÀFI F QFUF ̧ F°F ́ Fid°FVF°F 
¶FPÞ F³FZ IZ  ÀFF±F ÀFeM ûÔ I û þe°F³FZ I F ·Fe 
W `Ü ́ FFM eÊ °FZ»Fa¦FF³FF IZ  W F»FF°F I û A´F³FZ 
A³FbIc »F ¸FF³F S W e W `, þ¶FdI  AFa²Fi 
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I e dÀ±Fd°F dQJ S W e W `Ü 

·FFþ´FF ³FZ ¦FûUF IZ  ̧ Fb£¹F¸FaÂFe ́ Fi¸FûQ 
ÀFFUa°F I û QdÃF¯F ·FFS °F IZ  ÀFF±F I BÊ 
S Fª¹FûÔ ̧ FZÔ ·Fe ́ Fi¨FFS  IZ  d»FE ·FZþF W `Ü BÀF 
ÀF¸F¹F UW  dQ»»Fe ̧ FZÔ ́ Fi¨FFS  I S  S W Z W `ÔÜ 
´FFM eÊ ³FZ ¶Fb²FUFS  I û ÀFFUa°F I û ´FFM eÊ 
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¸FF³F³FF W ` dI  BÀF ¶FFS  QdÃF¯F ·FFS °F ¸FZÔ 
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´Fid°F »Fû¦FûÔ ¸FZÔ A÷ d¨F ¶FPÞ  S W e W `Ü 
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C °FFS F W `Ü C ³FI F ÀFF¸F³FF ¸FüþcQF 
I Fa¦FiZÀF ÀFFaÀFQ VFdVF ±Fø S  ÀFZ W `Ü 
¨FaýiVFZJS  I F I W ³FF W ` S Fª¹F IZ  Qû³FûÔ 
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°F`¹FFS e ¸FZÔ W `Ü

°Fd¸F»F³FFO b AüS  AFa²Fi ̧ FZÔ ·Fe  
´FFM eÊ »F¦FFE W`  AFÀF
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