BEFORE
THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF: Application under Section 14 & 15 of the Electricity Act, 2003 read
with Central Electricity Regulatory Commission (Procedure, Terms and Conditions for Grant
of Transmission License and other related matters) Regulations, 2009 with respect to
Transmission License to Vataman Transmission Limited

Vataman Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND
Chief Operating Officer,

Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,

Gurgaon 122001.....c.cniniiiii e e e RESPONDENT(S)
And Others
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Copy of the relevant extract of Request for Proposal
(RFP) along with letters from BPC
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30-33
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Copy of Share purchase agreement (SPA)

Annexure-5

33-4¢

14

Copy of Transmission Service Agreement (TSA)

Annexure-6
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Copy of SLD of the transmission scheme

Annexure-7
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Form-1 for Transmission License with the following
enclosures:
a) Certificate of Registration, Memorandum of
Association and Articles of Association: Enclosure-1
b) Certificate of Bid Evaluation Committee

as furnished by BPC: Enclosure-2
¢) Copy of Power of Attomey:

Enclosure-3

Annexure-8

A64 -33)

Place: New Delhi
Date: oa/o|/goau
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Vataman Transmission Limited
{ A 100% wholly owned subsidiary Power Grid Corporation of India Limited)

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi ~ 110 016
CIN : U42201DL2023G01422629

Ref: PG_VTL/ Dated : (2)01)2034

To,

The Secretary,

Central Electricity Regulatory Commission,
3rd & 4th Floor, Chanderlok Building,

36, Janpath, New Delhi - 110 001.

Sub.: Application under Section 14 & 15 of the Electricity Act, 2003 read with Central
Electricity Regulatory Commission (Procedure, Terms and Conditions for Grant of
Transmission License and other related matters) Regulations, 2009 with respect to
Transmission License to Vataman Transmission Limited

Sir,

Three copies (1 original + 2 copies) of the application for the above subject matter have been
enclosed and e-filing has been done on CERC website. As per the public notice issued on
28.08.2010 by the Hon’ble Commission the amount of Rs. 1,00,000/- (Rupees One Lakhs only)
for filing the application has been paid through RTGS and in accordance with the Regulations
12 (2), Payment of Fees Regulations 2012, Form-1 duly filled in against the aforementioned

application is also enclosed herewith.

Copies of the application are being forwarded to the CTUIL (Nodal Agency), the Bid Process
Coordinator. The complete application along with Annexure is posted on the website:

www.powergrid.in

Thanking You,
Yours faithfully,

Enclosures: As above

Registeraed Office: B-2, QUTUB INSTITUTIONAL AREA, KATWARIA SARAI, NEW DELHI - 110 016

(i)



Particulars

1. Name of the Petitioner

2. Address of the Petitioner/Applicant

3. Subject Matter

4. Petition No., if any

3. Details of generation assets

(a) generating station/units

(b) Capacity in MW

(c) Date of commercial operation
(d) Period for which fee paid

{e) Amount of fee paid

(f) Surcharge, if any

6. Details of transmission assets
Transmission line and sub-stations
(b) Date of commercial operation
(c) Period for which fee paid

(d) Amount of fee paid

(g) Surcharge, if any

7. Fee paid for Adoption of tariff for
(a) Generation asset
{b) Transmission asset

8. Application fee for licence

Form-I

: Vataman Transmission Limited
(A 100% wholly owned subsidiary of
Power Grid Corporation of India Limited)

: Vataman Transmission Limited
(A 100% wholly owned subsidiary of
Power Grid Corporation of India Limited)

Regd. Address:

B-9, Qutab Institutional Area,

Katwaria Sarai, New Delhi-110 016

Address for correspondence:

Project Incharge, Vataman Transmission Limited, C/o
ED (TBCB), Power Grid Corporation of India Ltd,
Saudamini, Plot no.2, Sector - 29, Gurgaon 122001

: Application under Section 14 & 15 of the Electricity
Act, 2003 read with Central Electricity Regulatory
Commission (Procedure, Terms and Conditions for
Grant of Transmission License and other related
matters) Regulations, 2009 with respect to
Transmission License to Vataman Transmission
Limited

: Not yet received

: NOT APPLICABLE

: Assets under implementation by

Vataman Transmission Limited

: NOT APPLICABLE

(V)



(a) Trading licence NO

(b) Transmission licence YES
{(c) Period for which paid NOT APPLICABLE
(d) Amount of fee paid Rs.1,00,000/- only

9. Fees paid for Miscellaneous Application  : NOT APPLICABLE
10. Fees paid for Interlocutory Application  : NOT APPLICABLE

11. Fee paid for Regulatory Compliance : NOT APPLICABLE
petition

12, Fee paid for Review Application :NOT APPLICABLE

13. Licence fee for inter-State Trading : NOT APPLICABLE
(a) Category

(b) Period

(c¢) Amount of fee paid

(d) Surcharge, if any

14. Licence fee for inter-State Transmission : NOT APPLICABLE
(a) Expected/Actual transmission charge

{b) Period

(c) Amount of fee calculated as a percentage

of transmission charge,

(d) Surcharge, if any

15. Annual Registration Charge for Power  : NOT APPLICABLE
Exchange

(a) Period

{b) Amount of turnover

(c) Fee paid

(d) Surcharge, if any

16, Details of fee remitted

(2) UTR No. . £M83% 334633853
(b) Date of remittance : QQIOIIQ_OQW
{c) Amount remitted : Rs.1,00,000 (Rupees One Lakh only)

; %ﬂmﬁzed

Sigmatory with date

(v)



BEFORE
THE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI
Petition No.:

IN THE MATTER OF: Application under Section 14 & 15 of the Electricity Act, 2003 read with
Central Electricity Regulatory Commission (Procedure, Terms and Conditions for Grant of
Transmission License and other related matters) Regulations, 2009 with respect to Transmission
License to Vataman Transmission Limited

MEMQO OF APPEARANCE
Vataman Transmission Limited --- PETITIONER
1. Pankaj Pandey, ED, POWERGRID
2. Shri Ram Rekha Yadav , Project Incharge, Vataman Transmission Limited

3. Ashwini Kumar Das, GM, POWERGRID

Filed by
Vataman Transmission Limited
Represented by

Place: New Delhi

Ra ekha Yadav
Date: DR,D I/ﬁ oAy

ich
e,

(Vataman Tragsiis
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BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

Application under Section 14 & 15 of the Electricity Act, 2003 read with
Central Electricity Regulatory Commission (Procedure, Terms and
Conditions for Grant of Transmission License and other related matters)
Regulations, 2009 with respect to Transmission License to Vataman
Transmission Limited

Vataman Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office:
B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110 016

Address for Correspondence:
C/o ED (TBCB), Power Grid Corporation of India Limited
Saudamini, Plot no.2, Sector -29, Gurgaon 122001




BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

APPLICATION NO 2evvreenrernecnnne
IN THE MATTER OF

Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity
Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission License
and other related matters) Regulations, 2009 with respect to Transmission License to Vataman
Transmission Limited

Vataman Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND
Chief Operating Officer,

Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,

Gurgaon 122001, ... e e RESPONDENT(S)
And Others
INDEX |
SL Ne | Description Annexure No. | Page No.
1. Letter for registration - 4y
2. Memo of parties - 5-9
3. Affidavit - lo -t
4, Application - 14 -19
5. Extract of Gazette notification no. CG-DL-E- | Annexure-1
15042023-245170 dated 13.04.2023 has J0-22
notified PFC Consulting Limited to be the Bid
Process Coordinator (BPC)
6. Extract of Clarification as provided by BPC Annexure-2 AM-3a5
% Copy of Letter of Intent (Lol) Annexure-3 | ¢ - 29 '
8. Copy of the relevant extract of Request for | Annexure-4 3 p-32 |
Proposal (RFP) along with letters from BPC |
5 Copy of Share purchase agreement (SPA) Annexure-5 23 -Ug
10. Copy of Transmission Service Agreement | Annexure-6 hq-g¢ 2 |
(TSA) I
11. Copy of SLD of the transmission scheme Annexure-7 A2
12. Form-1 for Transmission License with the | Annexure-8 t4-33)




following enclosures :
a) Certificate of Registration, Memorandum
of Association and Articles of Association:
Enclosure-1
b) Certificate of Bid Evaluation Committee
as furnished by BPC: Enclosure-2
c¢) Copy of Power of Attorney:
Enclosure-3

Filed by
Vataman Transmission Limited
(A 100% wheolly owned subsidiary of Power Grid Corporation of India Limited)

Represents
Project Incharge, Vataman Trim

Place: New Delhi
Date: 98132085




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI
APPLICATION No ......... geesEn-
IN THE MATTER OF
Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity
Regulatory Commission (Procedure, Terms and Conditions for grant of Transmission License
and other related matters) Regulations, 2009 with respect to Transmission License to Vataman

Transmission Limited

Vataman Transmission Limited
(A 160% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 122001, ...ttt RESPONDENT(S)

And Others

To

The Secretary

Central Electricity Regulatory Commission
New Delhi

Sir,

The application filed under Section 14 & 15 of the Electricity Act, 2003 read with

Central Electricity Regulatory Commission (Procedure, Terms and Conditions for Grant of

Transmission License and other related matters) Regulations, 2009 with respect to
Transmission License to Vataman Transmission Limited, may please be registered.

Applicant

Vataman Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Represente_d,hfﬂn Rekha Yadav

Project Incharge, Vataman Transmission Limited

Place: New Delhi
Date: A8-)2-2023




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI
APPLICATION No :........ccuue.

IN THE MATTER OF
Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity

Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission License
and other related matters) Regulations, 2009 with respect to Transmission License to Vataman

Transmission Limited

Vataman Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 122001........ocivviviinniieeer e RESPONDENT(S)

And Others

To

The Secretary

Central Electricity Regulatory Commission
New Delhi

MEMO OF PARTIES

Vataman Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

VERSUS

1. | Chief Operating Officer, ...Respondent
Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,
Gurgaon 122001

S/
& % |
= \
< 5 |
5 & S 9*)*
> (+Y
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General Manager,

PFC Consulting Limited

9% Floor,

A-Wing, Statesman House Connaught Place,
New Delhi - 110001, India

....Respondent

General Manager

Adani Renewable Energy Holding Four
Limited

4th Floor, South Wing, Adani Corporate House,
Shantigram, SG Highway, Ahmedabad, Gujarat

....Respondent

General Manager

Adani Green Energy Limited

4th Floor, South Wing, Adani Corporate House,
Shantigram, SG Highway, Ahmedabad, Gujarat

....Respondent

Head Project and Execution

Sarjan Realities Private Limited
5th floor, Godrej Millenium,

9, Koregaon Park

Vasani Nagar Koregaon Park Pune

....Respondent

Dy. General Manager

NTPC Renewable Energy Limited,
Plot-A-8A, NTPC Ltd, Engineering Office
Complex, Sector-24, Noida, Uttar Pradesh
201301

....Respondent

Superintending Engineer [RE-2]

Guyjarat State Electricity Corporation Limited,
Vidyut Bhavan,

Race Course, Vadodara,

Gujarat-390007

....Respondent

General Manager

NHPC Limited

NHPC Office Complex, RE Division, Sector 33
Faridabad, Haryana

...Respondent

Chhatisgarh State Power Distribution Co. Ltd.
CSPDCL, Post: Sundernagar,Dangania,
Raipur-492013

....Respondent

10,

Goa Electricity Deparement-WR
Goa Electricity DeptCurti, Ponda403401

....Respondent

11,

Gujarat Urja Vikas Nigam Limited
Sardar Patel Vidyut Bhavan, Racecourse
Vadodara - 390007

....Respondent

12,

Heavy Water Board
O FLOOR, VIKRAM SARABHAI BHAVAN,

....Respondent




TROMBAY, ANUSHAKTINAGAR,
MUMBALI - 400094 , Maharashtra

13.

HVDC Bhadrawati, PGCIL

PGCIL RHQ, WR-I, Sampriti Nagar, , Off
National Highway No. 8, Taluka : Kamrej,PO:
Uppalwadi , Nagpur , 440026 Maharashtra

....Respondent

14,

HVDC Vindhyachal, PGCIL

PGCIL RHQ, WR-], Sampriti Nagar, , Off
National Highway No. 8, Taluka : Kamrej,PO:
Uppalwadi , Nagpur , 440026 Maharashtra

....Respondent

15,

M.P. Power Management Company Ltd.
14, Shakti Bhawan, Rampur, Jabalpur - 482008

....Respondent

16,

MSEDCL
Plot No 9, "prakashgad", A K Marg, Bandra
East, Mumbai 400051

....Respondent

17.

ACB India LIMITED
7th Floor, Corporate Tower, Ambience Mall,

NH-8, Gurgaon-122 001 (Haryana)

....Respondent

18.

Torrent Power Limited
Torrent Power Ltd. Naranpura Zonal Office,
Sola Road, Ahmedabad, 380013

....Respondent

19,

West Bengal State Elect. Dist. Co. Ltd.

6th Floor Vidyut Bhawan, Karunamoyee, Salt
Lake, Kolkata-700091, West Bengal, (033-
23197540)

....Respondent

20,

Thermal Powertech Corporation India
6-3-1090, Clock C, Level 2, TSR , Towers,
Rajbhavan Road, Somajiguda , Hyderabad ,
500082, Telangana

....Respondent

21.

BARC
Bhabha Atomic Research Centre, Anushakti

Nagar, Mumbai, Maharashtra — 400085

....Respondent

22,

GMR Warora Energy Limited

Plot B-1,GMR Warora Energy Ltd, Mohabala
MIDC Growth Centre, Post — Warora, Dist —
Chandrapur, Maharashtra, PIN 442907

....Respondent




23,

HVDC Champa

PGCIL RHQ, WR-], Sampriti Nagar, , Off
National Highway No. 8, Taluka : Kamrej,PO:
Uppalwadi , Nagpur , 440026 Maharashtra

....Respondent

24,

West Ceniral Railway Head Office
General Manager’s Office,Electrical Branch,

Jabalpur— 482 001.

....Respondent

25,

Western Railway
Office Of Chief Electrical EngineerMumbai

....Respondent

26,

East Central Railway

CEDE,Office of Chief Electrical Engineer,
ECR,Zonal Head Quarter, Dighikala, Bihar-
844101

....Respondent

27,

DB Power Limited- Untied
Opp Dena Bank, C-31, G- BlockMumbai

....Respondent

28,

Chhattisgarh State Power Trading Co. Ltd.
2nd floor Vidyut Sewa BhawanRaipur

....Respondent

29,

TRN Energy Private Ltd-Untied
7th Floor, Ambience Office BlockGurugram

....Respondent

30,

Adani Power (Mundra) Limited.

Adani Corporate House, Shantigram, Near
Vaishnavdevi Circle, S G Road Ahmedabad -
382421

....Respondent

31,

Raigarh HVDC Station
RPT HVDC Office, Hebbal, Bangalore —

560094

....Respondent

32]

Arcelor Mittal Nippon Steel India Ltd.
27,AMNS House, 2TH KM Surat Hazira road,
Hazira-394270, Gujarat

....Respondent

33,

Central Railway
Pcee's office 2nd floor parcle building csmt
mumbai-400001

....Respondent

34,

Dadra and Nagar Haveli and Daman an Power
Distribution Corporation Ltd

1st & 2nd Floor, Vidyut Bhavan, NexSilvassa
& Daman

....Respondent




35,

MPSEZ Utilities Ltd.
3rd Floor, Adani Corporate House,
SAhmedabad

....Respondent




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

APPLICATION No ...............

IN THE MATTER OF

Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity
Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission License
and other related matters) Regulations, 2009 with respect to Transmission License to Vataman

Transmission Limited

Vataman Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,

GUIgAOR 122001...vv.o e RESPONDENT(S)
I b o 2N

And Others

AFFIDAVIT

I, Ram Rekha Yadav, son of Shri Dudh Nath Yadav residing at House no 8/330, Sector-8,
Jankipuram Vistar, Sitapur Road, Lucknow, UP-226032 do hereby solemnly affirm and state

as follows:

1. Tam the Authorised Signatory of the Applicant Company in the above matter and I am
duly authorized by the Applicant Company to affirm this affidavit. [ say that I am
conversant with the facts and circumstances of this case.

2. The statements made in paragraphs of the application, are true to my knowledge and
belief based on the information received and I believe them to be true.




3. Isay that there are no proceedings pending in any court of law / tribunal or arbitrator
or any other authority, wherein the Applicant is a party and where issues arising and /
or reliefs sought are identical or similar to the issues in the matter pending before the

Hon’ble Commission.
f&'\‘ hg;a Yadav

Authorised Signatory
Vataman Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Place: New Delhi
Date: 2¢-i2-2022

VERIFICATION:

I, the Deponent above named hereby solemnly hereby affirm that the contents of the above
affidavit are true to my knowledge, no part of it iab1:s false and nothing material has been
concealed therefrom. Verified by me on this the 36 day of .De¢eviber-2023 at New Delhi.

Witness

ATTESTED

ARY PUBLIC
N“ﬁm DELHI

2 6 DEC 2023

R



BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

Application No........

IN THE MATTER OF

Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity
Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission License
and other related matters) Regulations, 2009 with respect to Transmission License to Vataman
Transmission Limited

Vataman Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 122001.......comiiniiiii e e e RESPONDENT(S)

And Others
Application

The Applicant respectfully submits as under;

1 Vataman Transmission Limited hereby submits this application under Section 14 &
15 of the Electricity Act, 2003, Central Electricity Regulatory Commission (Procedure, Terms
and Conditions for Grant of Transmission License and other related matters) Regulations, 2009
(hereinafter referred to as “Transmission License Regulations™) to establish Inter-State
Transmission System for “Transmission System for Evacuation of Additional 7GW RE Power
from Khavda RE Park under Phase-III Part B” on build, own, operate and transfer basis
(hereinafter referred to as “the Project”) consisting of the following elements:




Percentage of

2 Nos.

® 765kV Sectionaliser bay: 1 -set

e 400 kV line bays along with
switchable line reactor — 12 Nos.

* 400/220kV ICT along with bays -8
Nos.

¢ 400 kV Bus Reactor along with
bay: 2 Nos.

* 400kV Sectionalization bay: 1- set
® 220 kV line bays: 16 Nos.

® 220kV Sectionalization bay: 2 sets
® 220kV BC and TBC: 3 Nos.

¢ STATCOM (+£300 MVAr) along
with MSC (2x125 MVAr) & MSR
(1x125 MVATr) alongwith associated
bays: 1 No.

Quoted Element(s) w!nch
T = are pre-required
ransmission .
for declaring the
Sr. ‘- Scheduled Charges .
Name of the Transmission Element commercial
No COoD recoverable on operation (COD)
Scheduled COD | °P :
of the respective
of the Element of| Element
the Project ‘e
1. Establishment of 765 kV switching
staion near Vataman  with
2x330MVAr, 765 kV bus reactor
® 330 MVAR 765 kV bus reactor-2
(7x110 MVAr single phase reactor
units including 1 spare umit for
line/bus reactor)
® 765 kV bus reactor bays- 2
¢ 765 kV line bays- 8 (for lines at S1.
2,5&7)
Future Scope:
Space for
All Elements are
* 765/400kV ICT along with bays- 6 required to be
Nos. ) _ 24 months commissioned
® 765 kV line bays along with | from date of 9.51% Simultaneously
switchable line reactors — 6 Nos SPV =y as their utilization,
® 765kV Bus Reactor along with bay: | acquisition is dependent on

commissioning of
each other.
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Halvad - Vataman 765 kV D/c line

1x330 MVAr switchable line reactor
on each ckt. at Vataman end of
Halvad — Vataman 765 kV D/c line.

¢ 330 MVAr, 765 kV switchable line
reactor- 2 Nos. (6 x 110 MV Ar single
phase reactor unmit) [I110 MVAr
single phase spare bus reactor unit to
be used as spare for line reactor]

e Switching equipment for 765 kV
line reactors- 2

2 nos. of 765 kV line bays at Halvad
end for termination of Halvad —
Vataman 765 kV D/c line

® 765 kV line bays— 2 Nos. (for
Halvad end)

27.96%

LILO of Lakadia — Vadodara 765 kV
D/c line at Vataman 765 kV
switching station

240 MVAr 765 kV switchable line
reactor on each ckt at Vataman end
of Lakadia — Vataman 765 kV D/c
line with NGR  bypassing
arrangement

¢ 240 MV Ar, 765 kV switchable line
reactor- 2 (7x 80 MV Ar single phase
reactor unit including 1 spare unit)

» Switching equipment for 765 kV
line reactors- 2

9.29%

Vataman switching station — Navsari
(New)(GIS) 765 kV D/c line

330 MVAr switchable line reactors
on each ckt at Navsari (New) (GIS)
end of Vataman switching station —
Navsari (New) (GIS) 765 kV D/c line

¢ 330 MV Ar, 765 kV switchable line
reactor- 2 Nos. (6x 110 MVAr single
phase reactor unit) [110 MVAr spare
reactor unit at Navsari being
implemented by PGCIL, would be

53.24%

Y
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used as spare]

e Switching equipments for 765 kV
line reactor- 2

9. 2 Nos. of 765 kV GIS line bays at
Navsari (New) for termination of
Vataman switching station — Navsari
{New)(GIS) 765 kV D/c line

® 765 kV line bays (GIS) — 2 Nos. (2
Nos. for Navsari (New) end)

Note:
(I) Developer of Halvad S/s shall provide space for implementation of 2 Nos. of 765

kV line bays for termination of Halvad — Vataman 765 kV D/c line

(ID) Developer of Navsari (New)(GIS) S/s shall provide space for implementation of 2
Nos. of 765 kV line bays alongwith switchable line reactors for termination of Vataman
switching station — Navsari (New)(GIS) 765 kV D/c line. Also, developer of Navsari
(New)(GIS) S/s to allow the use of 110 MVAr single phase spare reactor unit for
330MVAr SLR on each ckt at Navsari (New) (GIS) end of Vataman switching station
—Navsari (New) (GIS) 765 kV D/c line.

(II) Bay(s) as may be required for completion of diameter (GIS) in one-and-half
breaker scheme shall also be executed by the TSP.

(IV) Logic for Inter-tripping scheme for tripping of the switchable line reactor
alongwith main line breaker at Lakadia and Vadodara end after LILO of Lakadia —
Vadodara 765 kV D/c line at Vataman 765 kV switching stations hall be enabled by
the existing owner of the line (i.e. M/s LVTPL) after LILO of Lakadia — Vadodara 765
kV D/c line at Vataman 765 kV switching station.

2, Ministry of Power, Government of India, vide Gazette notification no. CG-DL-E-
15042023-245170 dated 13.04.2023 has notified PFC Consulting Limited (PFCCL) as the Bid
Process Coordinator (hereinafter referred to as BPC) for the purpose of selection of Bidder as
Transmission Service Provider (TSP) to establish Inter-State Transmission System for
“Transmission System for Evacuation of Additional 7GW RE Power from Khavda RE Park
under Phase-III Part B” (hereinafter referred to as “the Project”) through Tariff Based
Competitive Bidding process on build, own, operate and transfer basis. A copy of the
notification is enclosed and marked as Annexure-1, (Page . 24.... to Page .&5....).

3. That a company under the Companies Act 2013 by the name “Vataman Transmission
Limited” having its registered office at New Delhi has been incorporated on by PFCCL as its
wholly owned subsidiary to initiate the activities for execution of the Project and subsequently
to act as Transmission Service Provider (TSP) after being acquired by the successful bidder
selected through Tariff Based Competitive Bidding process.
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4, BPC has initiated the selection of successful bidder to acquire the TSP in accordance
with the “Tariff Based Competitive Bidding Guidelines for Transmission Service” and
“Guidelines for Encouraging Competition in Development of Transmission Projects™ issued
by Government of India, Ministry of Power under section — 63 of The Electricity Act, 2003

and as amended from time to time.

5. That in the RFP documents, the following is stated

Quote
“The Transmission Charges shall be payable by the Designated ISTS Customers in Indian

Rupees through the CTU as per Central Electricity Regulatory Commission (Sharing of Inter-
State Transmission Charges and Losses) Regulations as amended from time to time, ”

Unquote

Copy of the relevant extract of the RFP document issued by the BPC is enclosed and marked
as Annexure-2, (Page .A'l.... to Page ..2%....) which are integral part of the REP bidding

documents furnished by BPC for bidding.

6. Subsequent to the process of competitive bidding conducted by the BPC, Power Grid
Corporation of India Limited has been declared as the successful bidder. The Letter of Intent
was issued to Power Grid Corporation of India Limited on 04.12.2023. A copy of the Letter
of Intent (Lol) alongwith the details of Annual Transmission Charges is enclosed and marked

as Annexure-3, (Page .. 34.... to Page ..2]....).

7. As per the provisions 2.15.2 of Request for Proposal (RFP) and the Letter of Intent
issued to Power Grid Corporation of India Limited, within 10 days of issuance of Letter of
Intent by the BPC, the Successfil Bidder is required to inter-alia provide the Contract
Performance Guarantee, execute Share Purchase Agreement & the Transmission Service
Agreement and acquire the SPV. Vide letter dated 26.12.2023, the BPC in terms of provisio
Clause 2.15.2 of RFP has extended the date upto 26.12.2023 for completion of activities by
the successful bidder. A copy of the relevant extract of the RFP and the letter from BPC is

enclosed and marked as Annexure-4, (Page 39, to Page . 3:?.)

8. That in accordance with the Lol, Power Grid Corporation of India Limited on
26.12.2023 has furnished a Contract Performance Guarantee of Rs 76 Crore (Rupees Seventy
Six Crore Only) in favour of Central Transmission Utilitiy of India Limited (CTUIL).

Power Grid Corporation of India Limited has acquired the Vataman Transmission Limited on
26.12.2023, after execution of the Share Purchase Agreement, and completing all procedural
requirements specified in the RFP documents. A copy of the Share purchase agreement is
enclosed and marked as Annexure — 5, (Page ..33.... to Page ...75...).

9, A copy of the Transmission Service Agreement (TSA) entered between CTUIL and
“Vataman Transmission Limited” is enclosed and marked as Annexure-6, (Page ...1.l.. to

Page .362..).
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10.  The Applicant shall map Nodal Agency i.e. CTUIL on the e-portal of this Hon’ble
Commission at the ecarliest as per the procedure in vogue and completion of relevant
formalities. The Applicant is also sending a copy of the present Petition to CTUIL via e-mail
and a hard copy is forwarded to CTU in accordance with the requirement under section 15 3)
of the Electrcity Act, 2003 and regulation 7 (6) of Transmission License Regultaions, 2009 for
its reccommendation under section 15 (4) of the Electricity Act, 2003 and regulation 7 (11) of

Transmission License Regulations, 2009.

11.  That a copy of the Application has also been marked to BPC to enable submission of the
requisite documents / information by BPC before this Hon’ble Commission regarding the Bidding
process undertaken and thereby ensure processing of application.

12.  That a copy of the Application has also been marked to beneficiaries of the Western
Region as party to the Petition based on the list of the beneficiaries furnished by the CTUIL.

13.  The application is being hosted on the website and is accessible on
www.powergrid.in/subsidiaries in compliance with Regulation 7 (4) of Transmission License
Regulations. It is undertaken that notice of the Application as per Form-II of Transmission
License Regulations shall be posted on the e-filing portal of the Commission and also on the
Applicant’s website in compliance with the Order dated 22.01.2022 passed by this Hon’ble
Commission in 1/SM/2022 at the earliest as per the procedure in vogue and completion of

relevant formalities.

14.  That a copy of SLD of the transmission scheme is enclosed and marked as Annexure —7
(Page . 25.2.. to Page ..263..).

15.  That POWERGRID has acquired the TSP on 26.12.2023 and the same is effective date of
the project as per provisions of TSA. The schedule construction period of the project is 24 months.
As such Scheduled CoD of the project works out to be 26.12.2025.

16.  The applicant is hereby fuifilling the obligations as per 2.15.4 of the RFP documents and
all the procedures as stipulated in the CERC (Procedure, Terms and Conditions for grant of
Transmission License and other related matters) Regulations, 2009 for grant of Transmission

license.

17. Section 14 of the Electricity Act, 2003 (the Act) provides that the Appropriate Commission
may, on an application made under section 15 of the Electricity Act, 2003, grant License to any
person to transmit electricity as a transmission licensee in any area as may be specified in the
License. The word ‘person’ has been defined in section 2 (49) of the Act to include any company
or body corporate or association or body of individuals, whether incorporated or not, or artificial

juridical person.




18. Section 15(1) of the Act provides that every application under section 14 shall be made in
such manner and in such form as may be specified by the Appropriate Commission and shall be
accompanied such fees as may be prescribed. Central Electricity Regulatory Commission has
notified Transmission License Regulations (Procedure, Terms and Conditions for Grant of
Transmission License and other related matters) and as per Regulation 6 of the aforementioned
Regulations, a person selected through the process under the guidelines for competitive bidding is

eligible for grant of license.

19.  That the applicant - Vataman Transmission Limited incorporated under the Companies
Act, 2013 is a 100% wholly owned subsidiary of Power Grid Corporation of India Limited who
has been selected on the basis of the Tariff Based Competitive Bidding as per the Tariff Based
Competitive Bidding Guidelines for Transmission Service issued by Govt. of India, Ministry of
Power and thus eligible for issuance of transmission license.

20.  Duly filled Form 1 for Transmission License in accordance with the Transmission License
Regulations is enclosed herewith and marked as Annexure-8, (Page .24..... to Page ..33 .')

21.  That the Transmission Project under reference is governed by the TSA dated 26.12.2023
signed between CTUIL and the Applicant. All the terms of TSA are binding on the signatories of

the agreement.

That the Applicant would implement the Project as per the provisions of the TSA including the
Articles 16.4 (Parties to Perform Obligations), 5.1.1 (TSP’s Construction Responsibilities) and 5.4

(Quality of Workmanship),
Further the time over run and cost overrun, if applicable, shall be claimed by the Applicant in
accordance with the applicable provisions of the TSA read with the provisions of the Electricity

Act 2003, the bidding documents, the regulations of the Central Electricity Regulatory
Commission and the exercise of power by Central Electricity Regulatory Commission under the

Act and the Regulation.

22, It is submitted that Section 14 of the Electricity Act, 2003 empowers the Appropriate
Commission to grant License.

23.  PRAYER
It is respectfully prayed that the Hon’ble Commission may be pleased to:

a) Grant Transmission License to the Applicant ; and
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b) Allow the sharing and recovery of Transmission Charges for Inter-State Transmission
System for “Transmission System for Evacuation of Additional 7GW RE Power from Khavda
RE Park under Phase-III Part B” as per Sharing of Inter-state Transmission Charges and Losses
CERC Regulations 2020 and any other amendment thereon issued from time to time by CERC.

c) Pass such other order / orders, as may be deemed fit and proper in the facts &
circumstances of the case

Vataman Transmission Limited

Applicant
Representedﬁél:Rekha Yadav
Project Incharge, VatamemFransmission Limited

Place: New Delhi
Date: 9¢.15.9027
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MINISTRY OF POWER
NOTIFICATION
New Delhi, the 13th April, 2023

8.0. 1723(E).—In exercise of the powers conferred by sub- para 3.2 of Para 3 of the Guidelines circulated
under Section 63 of the Electricity Act, 2003 (no. 36 of 2003), the Central Government, on recommendations of
11™ meeting of National Committee on Transmission, hereby appoints the following B1d-Process Coordinators
(BPCs) for the Transmission Schemes, as shown against the name of the Transmission Scheme

a0
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SL Name & Scope of the Transmission Scheme Bid Process
No. Coordinator
PFC Consulting Ltd.

Transmission system for evacuation of additional 7 GW RE power from Khavda RE

park under Phase-III Part A
Scope:

SL Scope of the Transmission Scheme
No.

Capucity /km

1 Establishment of 765 kV Halvad switching
station with 765 kV, 2x330 MVAr bus

reactors
Future Scope:
Space for

e 765/400 kV ICT along with bays- 6
Nos.

» 765 kV line bays along with switchable
line reactors — 6 Nos.

e 765 kV Bus Reactor along with bay: 2
Nos.

e 765 kV Sectionaliser bay: 1 set

e 400 kV line bays along with switchable
line reactor — 12 Nos.

» 400/220 kV ICT along with bays — 8
Nos.

e 400 kV Bus Reactor along with bays: 2
Nos.

¢ 400 kV Sectionaliser bay: 1 set
e 220 kV line bays: 16 Nos.

® 220 kV Sectionaliser bay: 2 sets
* 220 kV BC and TBC: 3 Nos.

» STATCOM (+300 MVAr) along with
MSC (2x125 MVAr) & MSR (1x125
MVAr) alongwith associated bays: 1
No.

* 330 MVAR, 765 kV bus
reactors - 2 (7x110 MVAr
single phase reactor unmits
including 1 spare unit)

® 765 XV bus reactor bays- 2

® 765 kV line bays- 6 (for
lines at S1. 2 & 5)

2 KPS2 (GIS) - Halvad 765 kV D/c line

Route length; 220 km

3 240 MVAr switchable line reactor on each
ckt at both ends of KPS2- Halvad 765 kV

D/c line

s 240 MVAr, 765 kV
switchable line reactors- 4
[2 at KPS2(GIS) & 2 at
Halvad]

* Switching equipment for
765 kV line reactors- 4 [2
at KPS2 (GIS) & 2 at
Halvad]

¢ 80 MVAr, 765 kV, single
phase spare reactor unit at
KPS2 (GIS)

¢ 80 MVAR, 765 kV, single
phase spare reactor unit at
Halvad S/s

{
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4 2 Nos. of 765 kV GIS line bays at KPS2 | « 765 kV linc bays (GIS)

for termination of KPS2 - Halvad 765 kV ~— 2 Nos. [for KPS2(GIS)
D/c line end]
5 LILO of Lakadia — Ahmedabad 765 kV LILO route length: 30 km
D/c line at Halvad (120 ckm)
Note:
i, Developer of KPS$2 to provide space for implementation of 2 Nos, of 765 kV
line bays alongwith switchable line reactors for termination of KPS2(GIS) -
Halvad 765 kV D/c line
ii.  Tmplementation timeframe: 24 months from SPV transfer
2. Transmission system for evacuation of additional 7 GW RE power from Khavda RE | PFC Consulting Ltd.
park under Phase-III Part B
Scope:
SL Scope of the Transmission Scheme Capacity /km
No.

11 Establishment of 765 kV switching station | » 339 MVAR 765 kV bus
near Vataman with 2x330 MVAr, 765 kV reactors-2 (7x110 MVAr
bus reactors single phase reactor units

. including 1 spare unit for
Future Scope: line/bus reactor)
Spacs for "® 765 kV bus reactor bays-
* 765/400kxV ICT along with bays- 6 2
et ® 765 kV line bays- 8 (for
® 765 kV line bays along with switchable linesat S1. 2, 5 & 7)
Line reactors — 6 Nos.
® 765kV Bus Reactor along with bay: 2
Nos.
e 765kV Sectionaliser bay: 1 -set
¢ 400 kV line bays along with switchable
line reactor — 12 Nos.
e 400/220kV ICT along with bays -8
Nos.
® 400 kV Bus Reactor along with bay: 2
Nos.
* 400 kV Sectionalization bay: 1- set
¢ 220 kV line bays: 16 Nos.
* 220 kV Sectionalization bay: 2 sets
® 220kV BCand TBC: 3 Nos.
* STATCOM (+300 MVAT) along with
MSC (2x125 MVAr) & MSR
(1x125MVAr) alongwith associated
. bays: 1 No.
2 Halvad — Vataman 765 kV D/c line Route length: 170 km
3 1x330 MVAr switchable line reactor on ) = 330 MVAr, 765 kV
each ckt at Vataman end of Halvad — switchable line reactor-
Vataman 765 KV Dyc line 2 Nos. (6 x 110 MVAr
singie
phase reactor unit) [110
L MVAr _single phase

%A"%,%
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spare bus reactor unit to

be used as spare for line
reactor]

v Switching equipment for
765 kv line
reactor- 2

4 2 Nos. of 765 kV line bays at Halvadend | o 765 kV line bays— 2
for termination of Halvad — Vataman 765 Nos. (for Halvad end)
kV D/c lime

5 LILO of Lakadia — Vadodara 765 kV D/c | LILO route length: 10 km
line at Vataman 765 kV switching station | (40 ckm)

6 240 MVAr 765 kV switchable line reactor | o 240 MVAr, 765 kV
on each ckt at Vataman end of Lakadia — switchable line
Vataman 765 kV D/c line with NGR reactor- 2 (7x 80 MVAr
bypassing single phase

reactor units including 1

amangemment spare unit)
¢ Switching equipment for
765 kv line

reactors- 2

7 Vafaman switching station — Navsari | Route length: 200 km
(New) (GIS) 765 kV D/c line

8 330 MVAr switchable line reactors on| e 330 MVAr, 765 kV
each ckt at Navsari (New) (GIS) end of switchable line reactor-
Vataman switching station — Navsari 2 Nos. (6 x 110 MVAr
(New) (GIS) 765 kV D/c line single

phase reactor unit ) [110
MVATr spare reactor unit
at  Navsari  being
implemented by PGCIL,
would be
used as spare]

* Switching equipment for
765 kV line reactors - 2

9 2 Nos. of 765 kV GIS line bays at Navsari | ¢ 765 kV line bays {GIS)
(New) for termination of Vataman ~ 2 Nos. (2 Nos. for
switching station — Navsari (New) (GIS) Navsari (New) end)

765 kV D/c line
Note:

ii.

iii.

iv.

Developer of Halvad S/s to provide space for implementation of 2 Nos. of
765 kV linebays for termination of Halvad — Vataman 765 kV D/c line.

Developer of Navsari (New)(GIS) S/s to provide space for implementation of
2 Nos. of 765 kV line bays alongwith switchable line reactors for termination
of Vataman switching station — Navsari (New)(GIS) 765 kV D/c line. Also,
developer of Navsari (New)(GIS) S/s to allow the use of 110 MVAr single
phase spare reactor unit for 330 MVAr SLR on each ckt at Navsari (New)
(GIS} end of Vataman switching station ~Navsari (New) (GIS) 765 kV D/c
line.

Bay(s) as may be required for completion of diameter (GIS) in one-and-half
breaker scheme shall also be executed by the TSP.

Logic for Inter-tripping scheme for tripping of the switchable line reactor
alongwith main line breaker at Lakadia and Vadodara end after LILO of

Lakadia — Vadodara 765 kV D/c line at Vataman 765 kV swiiching station
&% @, éj ?
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STANDARD SINGLE STAGE REQUEST FOR PROPOSAL
DOCUMENT

FOR

SELECTION OF BIDDER AS TRANSMISSION SERVICE PROVIDER
THROUGH TARIFF BASED COMPETITIVE BIDDING PROCESS

TO
ESTABLISH INTER-STATE TRANSMISSION SYSTEM

FOR

TRANSMISSION SYSTEM FOR EVACUATION OF ADDITIONAL
7GW RE POWER FROM KHAVDA RE PARK UNDER PHASE-III
PART B

ISSUED BY

CONSULTING LTD.

(A wholly d subsidiary of Powar Fi Corporation Lid.)

Registered Office:
1st Floor, “Urjanidhi”, 1, Barakhamba Lane,
Connaught Place, New Delhi-110001

E June 16, 2023

PFC CONSULTING LIMITED
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RFP for Selection of Bidder as Transmission Service Provider

8.

10.

Transmission Charges: The Transmission Charges shall be payable by the Designated ISTS
Customers in Indian Rupees through the CTU as per Central Electricity Regulatory
Commission (Sharing of Inter-State Transmission Charges and Losses) Regulations as
amended from time to time. Bidders shall quote the Transmission Charges as per the
pre-specified structure, as mentioned in the RFP.

Issue of RFP document: The detailed terms and conditions for qualification and selection
of the Transmission Service Provider for the Project and for submission of Bid are
indicated in the RFP document. All those interested in purchasing the RFP document may
respond in writing to General Manager, Tel. +91 11 23443996, Fax +91 11 23443990,
Email: pfeclitp@pfeindia.com at the address given in para 12 below with a non-
refundable fee of Rs. 5,00,000/- (Rupees Five Lakh Only) or US$ 7000/- (US Dollars
Seven Thousand Only) plus 18% GST, to be paid via electronic transfer to the following

Bank Account;

Bank Account Name : PFC Consulting Limited

Account No, : 000705036117

Bank Name : ICICI Bank

IFSC : ICIC0000007

Branch : Connaught Place, New Delhi-110001

latest by August 17, 2023. Immediately after issuance of RFP document, the Bidder shall
submit the Pre-Award Integrity Pact in the format as prescribed in Annexure B, which
shall be applicable for and during the bidding process, duly signed on each page by any
whole-time Director / Authorized Signatory, duly witnessed by two persons, and shall be
submitted by the Bidder in two (2) originals in a separate envelope, duly superscripted
with Pre-Award Integrity Pact. The Bidder shall submit the Pre-Award Integrity Pact on
non-judicial stamp paper of Rs. 100/- each duly purchased from the National Capital
Territory of Delhi, in case the Bidderisin a consortium, the Pre-Award Integrity Pact shall
be signed and submitted by each member of the Consortium separately.

The RFP document shall be issued to the Bidders on any working day from June 16, 2023
to August 17, 2023, between 10:30 hours (IST) to 16:00 hours {IST). The BPC, on written
request and against payment of the above mentioned fee by any Bidder shall promptly
dispatch the RFP document to such Bidder by registered mail/ air mail. BPC shall, under
no circumstances, be held responsible for late delivery or loss of documents so mailed.,

Receipt and opening of Bid: The Bid must be uploaded online through the electronic
bidding platform on or before 15:00 hours (IST) on August 18, 2023. Technical Bid will
be opened by the Bid Opening Committee on the same day at 15:30 hours {IST} in the
office of Central Electricity Authority, in the online presence of Bidders’ representatives
who wish to attend. If the Bid Deadline is a public holiday at the place of submission of
Bid, it shall be opened on the next working day at the same time and venue. In addition
to the online submission, the Bidder with lowest Final Offer will be required to submit
original hard copies of Annexure 3, Annexure 4 (if applicable), Annexure 6 (if applicable)
and Annexure 14 before issuance of Lol. Bidders meeting the Qualification
Requirements, subject to evaluation as specified in Clause 3.2 to 3.4 shall be declared as
“Qualified Bidders” and eligible for opening of Initial Offer.

PFC CONSULTING LIMITED
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PFC CONSULTING LIMITED

{ Awholly owned subsidiary of Power Finance Corporation Limited)

In Duplicate
Ref. No. 04/22-23/1TP-65/Lol December 04, 2023
To,
Power Grid Corporation of India Limited E-mail: ppandev@powergrid.in

“Saudamini’, Plot No. 2, Sector — 29,
Gurgaon - 122001 (Haryana)

Kind Attn.: Mr, Pankaj Pandey, Executive Director

Sub: Independent Transmission Project (ITP) “Transmission system for Evacuation of additional 7 GwW
of RE Power from Khavda RE Park under Phase Ill Part B” — Letter of Intent

Sir,
We refer to:

1. The Request for Proposal document dated 16.06.2023 issued to ‘Power Grid Corporation of India
Limited’ as regards participation in the international competitive bidding process for Transmission
Scheme for “Transmission system for Evacuation of additional 7 GW of RE Power from Khavda RE Park
under Phase Ili Part B”, and as amended till the Bid Deadline including all correspondence / clarifications
/ amendments exchanged between ‘Power Grid Corporation of India Limited’ and PFC Consulting
Limited in regard thereto (hereinafter collectively referred to as the “Final RFP”);

2. The offer of ‘Power Grid Corporation of India Limited’ by way of a Technical Bid pursuant to {1) above
submitted on November 07, 2023 in response to the Final RFP.

3. The offer of ‘Power Grid Corporation of India Limited’ by way of Financial Bid-Initial Offer submitted on
November 07, 2023 in response to the Final RFP.

4. The offer of ‘Power Grid Corporation of India Limited’ by way of a Financial Bid-Final Offer Submitted
during e-Reverse Auction process concluded on November 29, 2023 in response to the Final RFP.

5. The Technical Bid as in (2) above and the Financial Bid as in (3 & 4) above, hereinafter collectively
referred to as the “Bid”.

This is to inform you that the process of evaluating bids received pursuant to the Final RFP, including the
Bid, has been concluded. We are pleased to inform you that your proposal and offer received by way of the
“Bid” has been accepted and ‘Power Grid Corporation of India Limited’ is hereby declared as the Successful
Bidder as per Clause 3.6.1 of the Final RFP for the above project and consequently, this Letter of Intent
(hereinafter referred to as the “Lol*) is being issued.

This Lol is based on the Final RFP and you are requested to please comply with the following:

a) Acknowledging its issuance and unconditionally accepting its contents and recording "Accepted
unconditionally" under the signature of your authorized signatory on each page of the duplicate copy
of this letter attached herewith, and returning the same to PFC Consulting Limited within seven {07)

days of the date of issuance of Lol. This Lol is issued to you in duplicate. . co

)
Tolied FrEters | W W SR, 1, IREE 9F, Bl @, 9 e 9t d.:u]
Regd. Office : First Floor, "Urjanidhi", 1, Barakhamba Lane, Connaught Plaeg WS Iihi a
Mgmm:ﬁaa@ﬁn)ﬁqwﬁqm,ﬁzﬁn#ﬁﬁnoomm _ el sﬁﬂﬁ%&sso
Corporate Office : 9th Floor, (A Wing) Statesman House, Connaught Place, New Delhi-11000'&® *‘ﬁl’w
/Website : www.pfcclindia.copag% G zU74140DL 2%
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b} Completion of various activities as stipulated in the Final RFP including in particular Clause 2.15.2,
Clause 2.15.3 and Clause 2.15.4 of the Final RFP, within the timelines as prescribed therein,

It may be noted that PFC Consulting Limited has the rights available to them under the Final RFP, including
rights under Clause 2.15.5 and Clause 3.6.3 thereof, upon your failure to comply with the aforementioned
conditions.

As you are aware, the issuance and contents of this Lol are based on the Bid submitted by you as per the
Final RFP including the Transmission charges and other details regarding the Scheduled COD as contained
therein. The Quoted Transmission Charges as submitted by you and the Scheduled COD of each
transmission Element and the Project as agreed by you in your Bid, as per Annexure 21 and Format-1 of
Annexure 8 respectively of the Final RFP is annexed herewith as Schedule A and incorporated herein by

way of reference.

Yours sincerely,

For PFC Consulting Limited

(Sanjay Nayaki '
General Manager

Enclosures: Schedule A — Quoted Transmission Charges and the Scheduled COD of each Transmission
Element and the Project submitted in your Bid, as per Annexure 21 and Format-1 of Annexure 8
respectively of the Final RFP

Copy to:

1. Chairman and Managing Director, Power Finance Corporation Limited, "Urjanidhi", 1, Barakhamba
Lane, Connaught Lane, New Delhi— 110 001
2. Director (Transmission), Ministry of Power, Shram Shakti Bhawan, Rafi Marg, New Delhi- 110001

3. Chief Engineer (PSPA-1) and Member Secretary {NCT), Central Electricity Authority, 3 Floor, Sewa
Bhawan, R.K. Puram, New Delhi — 110066

4. Chief Operating Officer (CO0), Central Transmission Utility of India Limited (CTUIL), “Saudamini”,
Plot No. 2, Sector - 29, Gurgaon, Haryana - 122001

5. Secretary, Central Electricity Regulatory Commission, 3rd & 4th Floor, Chanderick Building, 36,
Janpath, New Delhi — 110 001

Page 2 of 4
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SCHEDULE - A
(Page 1 of 2)

1. uoted Transmission Charges as per Annexure-21-Format For Financial Bid

Quoted Transmission Charges: Rs. 4018.15 miilion per annum

2%
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SCHEDULE - A
(Page 2 of 2)

Page 4 of 4

2. Scheduled COD of each transmission Element and the Project as er Format 1 of Annexure-8 of RFP
e = S M ANSTISS00 tlement and the Project as per Format 1 of Annexure-8 of RFP
s, Name of the Transmission Element Scheduled Percentage of Eiement(s) which are
No. COD in Quoted pre-required for
months from Transmission declaring the
Effective Date Charges commercial
recoverahle on operation (COD) of
Scheduled COD of the respective
the Element of Element
the Project
1. Establishment of 765 kV switching 24 Months 9.51% Al elements of
station near Vataman with scheme are required
2x330MVAr, 765 kV bus reactor | o to be commissioned
2. Halvad — Vataman 765wk_\_l P{F"Ijrle 27.96% simuMtaneously -
3. 1x330 hM;«‘IAr switchable Ii‘r;efr:alctot; their utilization s
on eacn ckt. at Vataman end of Halva
= Vataman 765 kv D/c line. dependent on  each
3, 2 nos. of 765 kV line bays at Halvad Rl
end for termination of Halvad —
Vataman 765kV Dfcline
| 5 | LLO of Lakadia —Vadadara 765 kv D/c 9.29%
line at Vataman 765 kv switching
& 240 MVAr 765 kV switchable line
reactor on each ckt at Vataman end of
Lakadia — Vataman 765 kv D/c line
with NGR bypassing arrangement L
7. Vataman switching station — Navsari 53.24%
{New)(GIS) 765 kV D/c line
8. [ 330 MVAr switchable line reactors on
each ckt at Navsari (New) (GIS) end of
Vataman switching station — Navsari
{New) (GIS) 765 kV D/t line
S. 2 Nos. of 765 kV GIS line bays at
Navsari (New) for termination of
Vataman switching station — Navsari
{New)(GIS) 765 kv D/c line
29

|
|




STANDARD SINGLE STAGE REQUEST FOR PROPOSAL
DOCUMENT

FOR

SELECTION OF BIDDER AS TRANSMISSION SERVICE PROVIDER
THROUGH TARIFF BASED COMPETITIVE BIDDING PROCESS

TO
ESTABLISH INTER-STATE TRANSMISSION SYSTEM

FOR

TRANSMISSION SYSTEM FOR EVACUATION OF ADDITIONAL
7GW RE POWER FROM KHAVDA RE PARK UNDER PHASE-III
PART B

ISSUED BY

CORMSULTING LTD.

1A wholly ownaed subsidiary of Power Finance Corporation Lt

Registered Office:
1st Floor, “Urjanidhi”, 1, Barakhamba Lane,
Connaught Place, New Delhi-110001

June 16, 2023

PFC CONSULTING LIMITED




RFP for Selection of Bidder as Transmisslon Service Provider

2.15.2.

2.153.

When the drafts of the above RFP Project Documents are provided by the BPC, these
RFP Project Documents shall form part of this RFP as per Formats — 1 & 2 of Annexure

20.

Upon finalization of the RFP Project Documents after incorporating the amendments
envisaged in Clause 2.4 of this RFP, all the finalized RFP Project Documents shall be
provided by BPC to the Bidders at least fifteen (15) days prior to the Bid Deadline.

The Transmission Service Agreement and Share Purchase Agreement shall be signed in
required number of originals so as to ensure that one (1) original is retained by each
party to the Agreement(s} on the date of transfer of SPV.

Within ten (10) days of the issue of the Letter of Intent, the Selected Bidder shall:

a}  Provide the Contract Performance Guarantee in favour of the Nodal Agency as per
the provisions of Clause 2.12;

b}  Execute the Share Purchase Agreement and the Transmission Service Agreement;

€)  acquire, for the Acqguisition Price, one hundred percent (100%) equity
shareholding of SPV [which is under incorporation] from PFC Consulting Limited,
who shall sell to the Selected Bidder, the equity shareholding of SPV [which is
under incorporation], along with all its related assets and liabilities;

Stamp duties payable on purchase of one hundred percent {100%) of the equity
sharehoiding of SPV [which is under incorporation], along with all its related assets
and liabilities, shall also be borne by the Selected Bidder.

Provided further that, if for any reason attributabie to the BPC, the above activities
are not completed by the Selected Bidder within the above period of ten (10} days
as mentioned in this Clause, such period of ten (10} days shall be extended, on a
day for day basis till the end of the Bid validity period.

After the date of acquisition of the equity shareholding of SPV [which is under
incorporation], along with all its related assets and liabilities, by the Selected Bidder,

i. the authority of the BPC in respect of this Bid Process shall forthwith cease and
any actions to be taken thereafter will be undertaken by the Nodal Agency,

i all rights and obligations of SPV [which is under incorporation], shall be of the
TSP,

iiil.  any decisions taken by the BPC prior to the Effective Date shall continue to be
binding on the Nodal Agency and

iv.  contractual obligations undertaken by the BPC shall continue to be fulfilled by the
TSP.

V. Further, the TSP shall execute the Agreement(s) required, if any, under Central
Electricity Regulatory Commission (Sharing of Inter-State Transmission Charges
and Losses) Regulations as amended from time to time.

PFC CONSULTING LIMITED

3\
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| PFC CONSULTING LIMITED

{A wholly owned subsidiary of Power Finance Corporation Limited)
CIN U74140DL2008G0I1175858

Ref. No. 04/22-23/|TP-64/RFP December 26, 2023
To,

Power Grid Corporation of India Limited

“Saudamini’, Piot No. 2 Sector—-29

! i ’ Email: ppandey@powergrid.in

Gurgaon - 122001 {Haryana)

Kind Attn.: Mr. Pankaj Pandey, Executive Director

Sub: Independent Transmission Project “Transmission system for Evacuation of additional 7 GW of RE

Power from Khavda RE Park under Phase il Part B” - Regarding extension of Loj.

Dear Sir,

This is with reference to Letter of Intent (Lol) issued on December 04, 2023 for establishment of subject
transmission scheme. The Clause No. 2.15.2 of the RFP document stipulates that within ten (10) days of
the issue of the Lol the selected bidder shall complete all the activities including the acquisition of SPV.

» the last date for completion of various activities

As the SPV is being transferred on December 26, 2023
ed from December 14, 2023 (10 days from Lol) to

under Clause No. 2.15.2 of the RAFP document is extend
December 26, 2023.

Thanking you,
Yours faithfully,

MO

(Sanjay Nayak)
General Manager

2
wolipa srafed - vem o "ot | q, RG] A7, Pl @, 78 fRei—110001

Regd. Office : First Floor, "Urjanidhi", 1, Barakhamba Lane, Connaught Place, New Delhi-110001
REFAT E199, P O, T8 fdoei—110001 XY : 01123443900 B : 011—23443990

S JEaER: et qa (@ &)
House, Connaught Place, New Delhi-110001 Phone : 011-23443900 Fax : 011-23443990

Corporate Office : 9th Floor (A Wing) Statesman |
$—4T / E-mail : pfeconsulting@pfeindia.com / Website : www.pfcclindia.com




Dated 26 December, 2023

SHARE PURCHASE AGREEMENT
AMONG
PFC CONSULTING LIMITED
AND

VATAMAN TRANSMISSION LIMITED

AND

POWER GRID CORPORATION CF INDIA LIMITED
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SHARE PURCHASE AGREEMENT

I ) A

This SHARE PURCHASE AGREEMENT (‘Agreement’) made on this 26t Day of December 2023 at
New Delhi by and between:

PFC CONSULTING LIMITED (a wholly owned subsidiary of Power Finance Corporation Ltd.), a
company incorporated under the Companies Act, 1956, with CIN No. U74140DL2008G01175858
having its registered office at First Floor, "Urjanidhi", 1 Barakhamba Lane, Connaught Place, New
Delhi 110001, (hereinafter referred to as “PFCCL”, which expression shall, unless it bg
2 .

_ to the context or meaning thereof, be deemed to
s assigns) of the FIRST PART;

\Z
11:49 AM 2t

ef any discrepancy please infort the Competent Authority-.‘

-
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AND

VATAMAN TRANSMISSION LIMITED, a company incorporated under the Companies Act, 2013,
with CIN No. U42201DL2023G01422629 having its registered office at First Floor, "Urjanidhi", 1
Barakhamba Lane, Connaught Place, New Dethi 110001, (hereinafter referred to as “Company”
which expression shall, unless repugnant to the context or meaning thereof, be deemed to mean

and include its successors and permitted assigns) of the SECOND PART; and

AND

POWER GRID CORPORATION OF INDIA LIMITED, a company incorporated under the Companies
Act, 1956, with CIN No. L40101DL1989G0I1038121 having its registered office B-9, Qutab
Institutional Area, Katwaria Sarai, New Delhi-110016 (hereinafter referred to as “Selected
Bidder” which expression shall, unless repugnant to the context or meaning thereof, be deemed
to mean and include its successors and permitted assigns) of the THIRD PART.

WHEREAS:

A. The Ministry of Power, Government of India, vide its Gazette no. CG-DL-E-15042023-
245170 dated April 13 , 2023 has notified PFC Consulting Ltd. to be the Bid Process
Coordinator (BPC) for the purpose of selection of Bidder as Transmission Service Provider
(TSP) to establish transmission system for “Transmission system for Evacuation of
additional 7 GW of RE Power from Khavda RE Park under Phase il Part B” through tariff
based competitive bidding process (hereinafter referred to as the “Project”).

In accordance with the Bidding Guidelines, PFCCL had initiated a Bid Process through
issuance of RFP documents for selecting a Successful Bidder to build, own, operate and
transfer the Project in accordance with and on the terms and conditions mentioned in the

RFP Project Documents (as defined hereinafter).

C. PFCCL bhas incorporated the Company and PFCCL along with the Nominees hold One
hundred per cent (100 %) of total issued and paid up equity share capital of the Company.

D. PFCCL has initiated the development of the Project and has obtained survey report, certain
clearances, consents and permits as specified in the RFP regarding the Project.

E. Pursuant to the said Bid Process, Power Grid Corporation of India Limited has been
identified as the Selected Bidder vide Letter of Intent dated December 04, 2023 issued by

the PFCCL in favor of the Selected Bidder.

F. As envisaged in the RFP, the Shares Seller (as defined hereinafter) has agreed to sell the
Sale Shares (as defined hereinafter) to the Selected Bidder and the Selected Bidder has
agreed to purchase the Sale Shares from the Shares Seller, subject to and on the terms and

conditions set forth in this Agreement.
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1.2

DEFINITIONS

Capitalised terms in this Agreement, unless defined in this Agreement shall, in so far as
the context admits, have the same meaning in this Agreement as has been ascribed to

them in the Transmission Service Agreement.

Additionally, the following terms shall have the meaning hereinafter respectively assigned

to them herein below:

(i)

(ii)

(iii)

(iv)
(v)

(vi)

(vii)

{viii)

(ix)

“Acquisition Price” shall mean INR 18,19,10,110/- (Rupees Eighteen Crore
Nineteen Lakh Ten Thousand One Hundred Ten Only), which is the aggregate
consideration payable by the Selected Bidder towards purchase of the Sale Shares
at par along with assets and liabilities of the Company as on the Closing Date
subject to adjustment as per the audited accounts of the Company as on the

Closing Date;

“Agreement” or “the Agreement” or “this Agreement” shall mean this Share
Purchase Agreement and shall include the recitals and/or annexures attached
hereto, and the contracts, certificates, disclosures and other documents to be
executed and delivered pursuant hereto, if any, and any amendments made to

this Agreement by Parties in writing;
“Bid Process” shall mean the competitive bidding- process initiated by the

Company, by issuance of RFP Documents for selecting a Successful Bidder to build,
own, operate and transfer the Project in accordance with and on the terms and

conditions mentioned in the RFP Project Documents;
“Board” shall mean the board of directors of the Company

“Closing Date” shall mean a mutually agreed date between the Parties falling
within the period as mentioned in Clause 2.4 of RFP or on failure of such mutual
agreement between the Parties shall be the date falling on the last date of such

period;
“CTU” or “Central Transmission Utility of India Limited” shall have same meaning
as defined in the Electricity Act, 2003;

“Encumbrance” shall mean any morigage, pledge, lien, charge, security
assignment, hypothecation, trust, encumbrance or any other agreement having

the effect of creating security interest;

“Letter of Intent” shall have the meaning ascribed thereto under the RFP;

“Nominees” shall mean the Persons, who are named in Annexure A, holding the
Sale Shares as nominees of PFCCL.
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(x)

(xi)

(xii)

(xiii)

(xiv)

{xv)

{xvi)

(xvil)

{xviii)

“Party” shall mean PFCCL, Company and the Selected Bidder, referred to
individually, and “Parties” shall mean PFCCL, Company and the Selected Bidder

collectively referred to, as relevant;

“Person” shall include an individual, an association, a corporation, a partnership,
a joint venture, a trust, an unincorporated organisation, a joint stock company or
other entity or organisation, including a government or political subdivision, or an
agency or instrumentality thereof, and/or any other legal entity;

“RfP Project Documents” shall mean the fbllowing documents, referred to
collectively:

a) Transmission Services Agreement;

b} this Agreement; and

c) Any other agreement(s) as may be required.

“Representations and Warranties” shall mean the representations and

warranties mentioned in Clause 4 hereto;

“Sale Shares” shall mean 10,000 {Ten Thousand) Shares, representing 100
percent of the total issued, subscribed and fully paid-up equity share capital of the
Company held by the Shares Seller and Nominees as more particularly described

in Annexure A attached hereto;

“Shares” shall mean the fully paid-up equity shares of Company, of face value Rs.
10 each;

“Shares Seller” shall mean PFCCL;

“Transmission Services Agreement” or “TSA” means the agreement titled
‘Transmission Services Agreement’ dated December 26, 2023 entered into
between Central Transmission Utility of India Limited and the TSP pursuant to
which the TSP shall build, own, operate and transfer the Project and make
available the assets of the Project to Central Transmission Utility of India
Limitedon a commercial basis, as may be amended from time to time;

Transmission Service Provider” or “TSP” shall mean Vataman Transmission
Limited which has executed the Transmission Service Agreement and which shall

be acquired by the Selected Bidder.

interpretation Clause

Unless the context otherwise requires, the provisions of the TSA relating to the

interpretation of the TSA shall apply to this Agreement as if they were set
this Agreement and to this end are incorporate i :
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2.1

2.2

3.1

3.2

3.3

TRANSFER OF SHARES

Subject to the terms and conditions of this Agreement, the Shares Seller agrees to sell
and transfer to the Selected Bidder and the Selected Bidder hereby agrees to purchase
from the Shares Seller, the Sale Shares of the Company free from Encumbrances with
rights and benefits attached thereto in consideration of the Acquisition Price and the
covenants, undertakings and the agreeménts of the Selected Bidder contained in this

Agreement.

The Shares Seller hereby undertakes to cause the Nominees to transfer part of the Sale
Shares held by them as Nominees of the Shares Seller to the Selected Bidder and execute
any documents required to deliver good title to the Sale Shares to the Selected Bidder.

CLOSING

Prior to the Closing Date, the Selected Bidder shali provide to the Shares Seller, valid share
transfer forms (“Share Transfer Forms”) duly stamped with requisite amount of stamp

duty payable on the transfer of Sale Shares.

On the Closing Date, the Shares Seller shall hand over to the Selected Bidder or its
authorised representative, the original share certificates representing the Sale Shares
(“Sale Share Certificates”) along with the Share Transfer Forms duly executed by the
Shares Seller and the nominees in favour of the Selected Bidder and its nominees,
simultaneously against the Selected Bidder handing over to the Shares Seller demand
drafts drawn in favour of the Shares Seller for the Acquisition Price payable to it.

Provided that prior to the handing over of the Sale Share Certificates to the Selected
Bidder as mentioned above, the Selected Bidder shall provide satisfactory evidence to
PFCCL that on or before the Closing Date, the Selected Bidder has furnished the
Performance Bank Guarantee to Central Transmission Utility of India Limitedand is in a
position to comply with all other requirements of Clause 2.4 of the REP.,

The Selected Bidder shall immediately upon receiving the Sale Share Certificates and the
Share Transfer Forms, duly execute the Share Transfer Forms and duly lodge the Share
Transfer Forms and the Sale Share Certificates with the Company. The Selected Bidder
may also propose the names of its nominees to be appointed on the Board of the
Company and the address within the jurisdiction of the Registrar of Delhi and Haryana,
which would be the new registered office of the Company. The Company shall, upon
receipt of the said documents from the Selected Bidder, do the following:

(i) Immediately on the Closing Date convene a meeting of the Board, wherein the
Board shall pass the following necessary resolutions:

(a) approving the transfer of the Share o7
Shares Seller and the Nomine '-A\
Corporation of indig kirgi
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{b) approving the Power Grid Corporation of India Limited and its nominees
as a member of the Company and entering the name of the Power Grid
Corporation of India Limited and its nominees in the register of members.

{c) changing the address of the registered office of the Company to the new
address, within the jurisdiction of the Registrar of Companies, Delhi and
Haryana, as may be provided by the Selected Bidder.

(d) appointing the nominees of the Selected Bidder on the Board and
accepting the resignations of the other existing Directors on the Board and
the Chair of the meeting which was taken by one of the existing Directors
shall be vacated and appointment of a new Chairman who shall be one of
the newly appointed Director, for the rest of the meeting.

Immediately pursuant to the acceptance of resignation of the existing Directors and
appointment of new Chairman, the newly constituted Board of Directors shall continue

with the meeting and pass the following resolution:

(ii)

(iii)

(iv)

(v)

(vi)

(e) terminating all the authorizations granted regarding the business and/or
operations of the Company or the operations of the bank accounts of the

Company, with prospective effect; and

(f) acknowledging and accepting the terms and conditions as contained in the
executed copies of the RFP Project Documents and to abide by the

provisions contained therein.

Enter the name of the Power Grid Corporation of India Limited and its nominees
as the legal and beneficial owner of the Sale Shares, free of all Encumbrances, in

the register of members of the Company;

Make the necessary endorsements on the Sale Share Certificates, indicating the
name of the Power Grid Corporation of india Limited and its nominees as the
legal and beneficial owner of the Sale Shares evidenced there under;

Return the original Sale Share Certificates, duly endorsed in the name of the
Power Grid Corporation of India Limited and its nominees, to the Power Grid
Corporation of India Limited and its nominees, as the case may be or its

authorised repréesentative;

Handover all the statutory registers and records, if any, of the Company to the
Selected Bidder.

Handover certified true copies of the Board resolution passed by the Company as
per (i){a) to (i)(e) of Clause 3.3 {i} to Central Transmission Utility of India Limited.
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3.5

3.6

4.1

Notwithstanding the provisions of Clause 3.3 hereto, all proceedings to be taken and all
documents to be executed and delivered by the Parties at the Closing Date shall be
deemed to have been taken and executed simultaneously and no proceedings shall be
deemed to have been taken nor documents executed or delivered until all have been

taken, executed and delivered.

The Selected Bidder hereby acknowledges and agrees that after the date of acquisition of
one hundred percent (100%) of the equity shareholding of the Company, by the Seiected
Bidder as per Clause 3.3, (a) the authority, rights and obligations of the PFCCL/Company
in respect of the Bid Process shall forthwith cease and any actions to be taken thereafter
regarding the Bid Process will be undertaken by Central Transmission Utiiity of India
Limited themselves or through their any other authorized representative(s), (b) all rights
and obligations of the PFCCL/Company shall be of the Selected Bidder and (d) any
decisions taken by the PFCCL/Company prior to the date of its acquisition by the Selected
Bidder shall continue to be binding on the Selected Bidder. The Parties hereby agree that

this provision shall survive the termination of this Agreement.

This agreement shall be effective from the date of its signing by the Parties and shall
remain in force until all the obligations of the respective Parties under Clause 3.3 hereto

are fuffilled.
REPRESENTATIONS AND WARRANTIES

The Selected Bidder hereby represents and warrants to the Shares Seller that:

4.1.1 The Selected Bidder has full legal right, power and authority to enter into,
execute and deliver this Agreement and to perform the obligations,
undertakings and transactions set forth herein, and this Agreement has been
duly and validly executed and delivered by the Selected Bidder and constitutes
its legal, valid and binding obligations, enforceable against it in accordance with

its terms;

The execution, delivery and performance of this Agreement by the Selected
Bidder will not violate or contravene any provision of the Memorandum of
Association or Articles of the Selected Bidder, (i) will not violate or contravene
any law, statute, rule, regulation, licensing requirement, order, writ, injunction
or decree of any court, governmental instrumentality or other regulatory,
governmental or public body, agency or authority by which the Selected Bidder
are bound or by which any of its and/or their properties or assets are bound,
and (iii) except to the extent that the same have been duly and properly
completed or obtained, will not require any filing with, or permit, consent or
-approval of or license - from, or the giving of any notice to, any court,
governmental instrumentality or other regulatory, governmental or public body,
agency or authority, joint venture party, or any other entity or person

whatscever; and

4.1.2
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proceeding, or any contractual obligation assumed by the Selected Bidder, from
purchasing the Sale Shares from the Shares Seller in the manner provided for in

this Agreement.

4.2 The Shares Seller hereby represents and warrants to the Selected Bidder that;

4.2.1 The Shares Seller and the Nominees are the legal and beneficial owners of the
Sale Shares, free and clear of any Encumbrance and the delivery to the Selected
Bidder of the Sale Shares pursuant to the provisions of this Agreement will

transfer to the Selected Bidder a good title to the Sale Shares,

The Shares Seller has full legal right, power and authority to enter into, execute
and deliver this Agreement and to perform the obligations, undertakings and
transactions set forth herein. The execution, delivery and performance of this
Agreement will not violate the Memorandum and Articles of Association of the

Shares Seller or contravene any contract by which it is bound.

4.2.2

4.2.3 The Shares Seller has obtained requisite authorizations to sell and transfer the
Sale Shares to the Selected Bidder. The Shares Seller also represent that it is not
prevented from transferring and selling the Sale Shares. Also, to the best of its
knowledge, the Sale Shares are not the subject matter of any claim or pending
proceeding or threatened by any legal proceeding made by any third party.

Except as specified in Clause 4.2, above the Shares Seller shall not be deemed to have,
made any representation or warranty whatsoever, whether express or implied, in relation
to the Sale Shares or Company, including but not limited to any implied warranty or
representation as to the business or affairs of the Company.

4.3

The Representations and Warranties are given as at the date of this Agreement except
that where a Representation and Warranty is expressed to be made as at another date,
the Representation and Warranty is given with respect to that date only.

4.4

Each Representation and Warranty is to be construed independently of the others and is
not limited by reference to any other Warranty. The Representations, Warranties and
undertakings contained in this Clause 4 hereto or in any document delivered pursuant to
or in connection with this Agreement are continuing in nature and shall survive the

Closing Date for one (1) year.

4.5

The Parties represent to each other that all Representations and Warranties provided

4.6
herein by the respective Party shall be true as of Closing Date.

5. OBLIGATIONS OF THE SELECTED BIDDER

The Selected Bidder agrees that the Shares Seller shall not be liable in any manner, nor
shall it assume any responsibility or liability whatsoever, in respect of the business of the '
Company and its operations or activities, arising after Closing Date, to any Person or any
authority, central, state, local or municipal or otherwi g TORA

onsibility of the Selected Bidder
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6. MISCELLANEQUS

6.1 NOTICES
a) All notices to be given under this Agreement shall be in writing and in the English
language.
b) All notices must be delivered personally or by registered or speed post or by

recognised courier to the addresses below:

Selected Bidder | Executive Director (TBCB)
POWER GRID CORPORATION OF INDIA LIMITED

B-9, Qutab Institutional Area, Katwaria Sarai,

New Delhi-110016

Name of the Company secretary,
PFC CONSULTING LIMITED

First Floor, “Urjanidhi”,
Company of the 1 Barakhamba Lane, Connaught Place,

SPv New Delhi- 110001

Holiding

Company (Before | Project In-Charge
VATAMAN TRANSMISSION LIMITED

First Floor, “Urjanidhi”,
1 Barakhamba Lane, Connaught Place,
New Defhi- 110001

Company (After | VATAMAN TRANSMISSION LIMITED
B-9, Qutab Institutional Area, Katwaria Sarai,

Closing Date)

Closing Date)

New Delhi-110016

c) Any Party may by notice of at least fifteen (15) days to the other Parties change
the address and / or addresses to which such notices and communications to it

are to be delivered or mailed.

6.2 RESOLUTION OF DISPUTES

6.2.1 If any dispute arises between the Partie
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6.3

6.4

6.2.2 If the Parties are unable to amicably settle the Dispute in accordance with Clause

6.2.3

6.2.4

6.2.5

6.2.6

6.2.1 within the period specified therein, any of the Parties shall be entitled to
within 30 days after expiry of the aforesaid period, refer the Dispute to the
Company Secretary of PFCCL and Chief Executive/ Managing Director of the
Selected Bidder for resolution of the said Dispute. The attempt to bring about such
resolution shall be considered to have failed if not resolved within 30 days from
the date of receipt of a written notification in this regard.

in the event the Dispute is not settled in accordance with Clause 6.2.2 above, any
Party to the Dispute shall be entitled to serve a notice invoking this Clause and
making a reference to a sole arbitrator. If the Parties to the Dispute cannot agree
as to the appointment of the sole arbitrator within 30 days of receipt of the notice
of the Party making the reference, then the Shares Seller along with the Company
shall appoint one arbitrator and the Selected Bidder shall appoint one arbitrator
and the two arbitrators, so appointed shall appoint a third arbitrator. However,
after the Closing Date, in such an event the Shares Seller shall appoint one
arbitrator and the Selected Bidder along with the Company shall appoint one
arbitrator and the two arbitrators, so appointed shali appoint the third arbitrator.

The place of the arbitration shall be New Delhi. The Arbitration proceedings shall
be governed by the Arbitration and Conciliation Act, 1996.

The proceedings of arbitration shall be in English language.

The arbitrator’s award shail be substantiated in writing. The arbitrators shall also
decide on the costs of the arbitration proceedings. In case the arbitrators have not
decided on the costs of the arbitration proceedings, each Party to the Dispute shall
bear its own costs, in relation to the arbitration proceedings.

AUTHORISED PERSON

For the purposes of this Agreement, the Selected Bidder is represented by Mr. Pankaj
Pandey, Executive Director (TBCB), pursuant to an authorization granted to Mr. Pankaj
Pandey, Executive Director (TBCB) through necessary Board resolutions. Further, Mr. Pankaj
Pandey, Executive Director (TBCB) is also authorized by such resolutions to take any decision
which may be required to be taken, do all acts and execute all documents which are or may
be required by the Selected Bidder for the proper and effective fulfillment of the rights and
obligations under this Agreement. Any action taken or document executed by Mr. Pankaj
Pandey, Executive Director (TBCB) shall be deemed to be acts done or documents executed

by the Selected Bidder and shall be binding on the Selected Bidder.

RESERVATION OF RIGHTS
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6.5

6.6

6.7

6.8

6.9

No forbearance, indulgence or relaxation or inaction by any Party at any time to require
performance of any of the provisions of this Agreement shall in any way affect, diminish or
prejudice the right of such Party to require performance of that provision, and any waiver
or acquiescence by any Party of any breach of any of the provisions of this Agreement shall
not be construed as a waiver or acquiescence of any continuing or succeedlng breach of
such provisions, a waiver of any right under or arising out of this Agreement or acquiescence
to or recognition of rights other than that expressly stipulated in this Agreement. '

CUMULATIVE RIGHTS

All remedies of either Party under this Agreement whether provided herein or conferred
by statute, civil law, common law, custom or trade usage, are cumulative and not

alternative and may be enforced successively or concurrently.

PARTIAL INVALIDITY

if any provision of this Agreement or the application thereof to any person or
circumstance shall be invalid or unenforceable to any extent, the remainder of this
Agreement and the application of such provision to persons or circumstances other than
those as to which it is held invalid or unenforceable shall not be affected thereby, and
each provision of this Agreement shall be valid and enforceable to the fullest extent
permitted by faw. Any invalid or unenforceable provision of this Agreement shall be
replaced with a provision, which is valid and enforceable and most nearly reflects the

original intent of the unenforceable provision.

TERMINATION

If (i) the Closing does not occur on the Closing Date for any reason whatsoever, or (ii) the
Letter of Intent is withdrawn or terminated for any reason, or (iii) due to termination of
the TSA by Central Transmission Utility of India Limitedin accordance with Article 3.3.2 or
Article 13 of the TSA thereof, PFCCL shall have a right to terminate this Agreement
forthwith by giving a written notice to the other Parties hereto.

AMENDMENTS

No modification or amendment of this Agreement and no waiver of any of the terms or
conditions hereof shall be valid or binding unles
all the Parties.

ASSIGNMENT

[ —
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6.10

6.11

6.12

6.13

6.14

6.15

transfer its rights and liabilities hereunder to any other Person without the prior written
consent of the other Parties, which will not be unreasonably withheld.

ENTIRE AGREEMENT

This Agreement constitutes the entire Agreement between the Parties with respect to
the subject matter herein and supersedes and cancels any prior oral or written
agreement, representation, understanding, arrangement, communication or expression
of intent relating to the subject matter of this Agreement.

COSTS

Each of the Parties hereto shall pay their own costs and expenses relating to the
negotiation, preparation and execution of this Agreement and the transactions

contemplated by this Agreement.

The Selected Bidder shall be liable to bear and pay the stamp duty and other costs in
respect of this Agreement and the Share Transfer Forms,

RELATIONSHIP

None of the provisions of this Agreement shall be deemed to constitute a partnership
between the Parties hereto and no Party shall have any authority to bind the other Party
otherwise than under this Agreement or shall be deemed to be the agent of the other in

any way.
GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and construed in accordance with the laws of India
and shall be subject to the exclusive jurisdiction of the courts of Delhi.

COUNTERPARTS

This Agreement may be executed in counterparts by the Parties and each fully executed
counterpart shall be deemed to be original.

CONFIDENTIALITY

to such information for the proper performance of their activities, QC'O
E ==
HE
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(c) disclosures required under Law;
without the prior written consent of the other Parties.

Provided that Central Transmission Utility of India Limited and PFCCL may at any time,
disclose the terms and conditions of transactions contemplated hereby to any person, to

the extent stipulated under the law or the Bidding Guidelines.

6.16 INDEMNIFICATION

" The Parties hereby agree that transfer of Sale Shares to the Selected Bidder shall vest
all the rights, privileges, licenses, responsibilities, liabilities and other obligations

pertaining to the Company in the Selected Bidder.

* The Selected Bidder hereby agrees that the Selected Bidder shall not be entitled to
any claims or initiate any legal proceedings, by itself or through the Transmission
Service Provider against the Share Sellers, its directors, officers, employees and the
subscribers including the members of any committees appointed by them in respect
of any actions or decisions taken by any of them up to the Closing Date in furtherance
of the Project referred to in recital A of this Agreement.

* Further, the Selected Bidder hereby indemnifies and holds harmless at all times the
Share Seller against all losses, damages, charges, and expenses which the Share Seller
may sustain or incur towards contractual obligations with respect to the contracts
awarded by the Share Seller or any other liability arising with regard to any action/
activity undertaken by the Share Seller for and on behalf of the Company in
furtherance of the Project referred to above or otherwise concerning the Company.
All such actions shall be defended by the Selected Bidder either itself or through the

TSP at its own cost.

* The Parties hereby agree that the provisions of this clause shail survive the
termination of this Agreement.

IN WITNESS WHEREOF, THE PARTIES HERETO HAVE CAUSED THIS AGREEMENT TO BE DULY

EXECUTED AND DELIVERED AS-© TFHE DAY AND YEAR FIRST ABOVE WRITTEN
&
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ON THE 26" DAY OF DECEMBER, 2023
\“". v$
(\4‘*"\9 \v":/t.\\j)\
IN THE PRESENCE OF:

WITNESS:
NAME, SIGNATURE, DESIGNATION AND ADDRESS:

SIGNED AND DELIVERED
BY THE WITHIN NAMED "Company” VATAMAN TRANSMISSION LIMITED

BY THE HAND OF MR. SANJAY KUMAR NAYAK, PROJECT-IN-CHARGE & DIRECTOR

PURSUANT TO THE RESOLUTION PASSED BY THE BOARDOF DIRECTORS ON 015t DECEMBER 2023.

ON THE 26™ DAY OF DECEMBER, 2023
%ﬁ@) (12123

IN THE PRESENCE OF:

WITNESS:
NAME, SIGNATURE, DESIGNATION AND ADDRESS:

-

SIGNED AND DELIVERED
BY THE WITHIN NAMED "Selected Bidder” POWER GRID CORPORATION OF INDIA LIMITED

BY THE HAND OF MR. PANKAJ PANDEY, EXECUTIVE DIRECTOR (T BCB)

PURSUANT TO THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS ON 14t JULY 2023. (
|

ON THE 26™ DAY OF DECEMBER, 2023

S |

IN THE PRESENCE OF:
WITNESS: RaRuser \Cmteec Bas  Glig), TR, powsseRId

NAME, SIGNATURE, DESIGNATION AND ADDRESS:
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ANNEXURE A

DESCRIPTION OF THE SALE SHARES

5. NO. NAME OF THE SHAREHOLDER NUMBER OF PERCENTAGE OF
EQUITY SHARES | THE TOTAL PAID UP
_ HELD EQUITY CAPITAL
1. PFC Consulting Limited 9400 94 %
2. Shri Manoj Kumar Rana 100 1%
(Nominee of PFC Consulting Limited)
3. Shri Milind M. Dafade 100 : 1%
(Nominee of PFC Consulting Limited)
4, Shri Neeraj Singh 100 1%
(Nominee of PFC Consulting Limited) ‘
5. Shri Sanjay Kumar Nayak 100 1%
(Nominee of PFC Consulting Limited)
6. Shri Sachin Shukia 100 1%
(Nominee of PFC Consulting Limited)
7. Shri Rishab Jain 100 1%
{Nominee of PFC Consulting Limited)
Total 100%
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Purpose : ARTICLE § GENERAL AGREEMENT to be submitted at Concerned office

THIS TRANSMISISON SERVICE AGREEMENT (hereinafter referred to as “TSA” or
“Agreement” o the Agreement” or "this Agreement") is u&ge n the . .&E .....

[insert day] of ............. [Insert month] of Two Thousand and J [Insert Year]

BETWEEN:

The Central Transmission Utility of India Limited, “Saudamini",1st Floor, Plot No. 2,
Sector-29, Gurugram-122001, Haryana acting as a Nodal Agency (referred to as the
“Nodal Agency”), which expression shall unless repugnant to the context or meaning
thereof include its successors, and permitted assigns) as Party of the one part;

AND

Vataman Transmission Limited, incorporated under the Companies Act, 2013,
having its registered office at First Floor, Urjanidhi, 1 Barakhamba Lane Cannaught
Place, New Delhi, Dethi Central Delhi DL 110001 (herein after referred to as
“Transmission Service Provider” or “TSP” or “ISTS Licensee”, which expression shall
unless repugnant to the context or meaning thereof include its successors, and
permitted assigns) as Party of the other part;

{“Nodal Agency” and “TSP” are individually referred to as “Party” and collectively
as the “Parties”)

AND WHEREAS:

A} In accordance with the Bidding Guidelines, the Bid Process Coordinator (hereinafter

A PC) had initiated a competitive e-reverse bidding prox:es_s through
77
A







B)

Q)

D)

E)

F)

G)

H)

)
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issue of RFP for selecting a Successful Bidder to build, own, operate and transfer the
Project comprising of the Elements mentioned in Schedule 1 {hereinafter referred

to as the Project)

Pursuant to the said e-reverse bidding process, the BPC has identified the Successful
Bidder, who will be responsible to set up the Project on build, own, operate and
transfer basis to provide Transmission Service in accordance with the terms of this
Agreement and the Transmission License.

The Selected Bidder have submitted the Contract Performance Guarantee and
acquired one hundred percent (100%) of the equity shareholding of Vataman
Transmission Limited, along with all its related assets and liabilities in terms of the
provisions of the Share Purchase Agreement.

The TSP has agreed to make an application for a Transmission License to the
Commission for setting up the Project on build, own, operate and transfer basis.

The TSP has further agreed to make an application to the Commission for the
adoption of the Transmission Charges under Section 63 of the Electricity Act, 2003,
along with a certification from the Bid Evaluation Committee in accordance with the
Bidding Guidelines issued by Ministry of Power, Government of tndia.

The TSP has agreed to execute the agreement(s) required, if any, under Sharing
Regulations within fifteen {15) days from the date of grant of Transmission License
from the Commission,

The TSP agrees to the terms and conditions laid down under Sharing Regulations,
for making available the ISTS and charge the Transmission Charges in accordance
with the terms and conditions of Sharing Regulations.

The billing, collection and disbursement of the Transmission Charges by the CTU to
the ISTS Licensee shail be governed as per Sharing Regulations.

The terms and conditions stipulated in the Transmission License issued by the
Commission to the TSP shall be applicabie to this Agreement and the TSP agrees to
comply with these terms and conditions. In case of inconsistency between the
Transmission License terms & conditions and the conditions of this Agreement, the
conditions stipulated in the Transmission License granted by the Commission shall

prevail.

NOW, THEREFORE, IN CONSIDERATION OF THE PREMISES AND MUTUAL
AGREEMENTS, COVENANTS AND CONDITIONS SET FORTH HEREIN, IT IS HEREBY
AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:
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ARTICLE: 1
1. DEFINITIONS AND INTERPRETATIONS

1.1 Definitions;

The words / expressions used in this Agreement, uniess as defined below or
repugnant to the context, shall have the same meaning as assigned to them by
the Electricity Act, 2003 and the rules or regulations framed there under inciuding
those issued / framed by the Commission (as defined hereunder), as amended or
re-enacted from time to time or the General Clauses Act, failing which it shall bear

1.1.1

its ordinary English meaning.

The words/expressions when used in this Agreement shall have the respective

meanings as specified below:

“Acquisition Price” shall have the same meaning as defined in the Share Purchase
Agreement;

“Act” or "Electricity Act” or “Electricity Act 2003” shall mean the Electricity Act,

2003 and any amendments made to the same or any succeeding enactment |

thereof;
“Afflliate” shall mean a company that either directly or indirectly

i. controls or
ii. is controlled by or
ifi. is under common controi with
a Bidding Company (in the case of a single company) or a Member (in the case of

a Consortium) and “control’ means ownership by one entity of at least twenty six
percent (26%} of the voting rights of the other entity;

“Avallability” in relation to the Project or in relation to any Element of the
Project, for a given period shall mean the time in hours during that period the
Project is capable to transmit electricity at its Rated Voltage and shall be
expressed in percentage of total hours in the given period and shall be calculated
as per the procedure contained in Appendix =i to Central Electricity Regulatory
Commission (Terms and Conditions of Tariff) Regulations, 2018, attached

|

herewith in Schedule &;

: itted by the Bidder, in
nditions of the RFP;
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“Bid Deadline” shall mean the last date and time for submission of the Bid in

response to RFP, as specified in the RFP;

“Bidding Company” shall refer to such single company that has made a Response
to RFP for the Project;

“Bidding Consortium / Consartium” shali refer to a group of companies that has
collectively made a Response to RFP for the Project;

“Bid Documents” or “Bidding Documents” shall mean the RFP, along with all
attachments thereto or clarifications thereof:

“Bidding Guidelines” shall mean the “Tariff Based Competitive Bidding Guidelines
for Transmission Service” and “Guideiines for Encouraging Competition in

Development of Transmission Projects” issued by Government of India, Ministry
of Power under Section — 63 of the Electricity Act as amended from time to time;

“Bid Process Coordinator” or “BPC” shall mean a person or its authorized
representative as notified by the Government of India, responsible for carrying
out the process for selection of Bidder who will acquire Transmission Service

Provider;
“Bill” shall mean any bill raised by the CTU on the DICs to recover the Transmission

Charges pursuant to the Sharing Regulations;

“Business Day” shall mean a day other than Sunday or a statutory holiday, on
which the banks remain open for business in the State in which the Nodal
Agency’s registered cffice is located and the concerned TSP are located:

“CEA” shall mean the Central Electricity Authority constituted under Section -70
of the Electricity Act;

“Change in law" shali have the meaning ascribed thereto in Article 12;
“Commercial Operation Date” or “COD” shall mean the date as per Article 6.2;

“Commission” or “CERC” shall mean the Central Electricity Regulatory
Commission referred to in sub-section (1) of Section 76 ofthe Electricity Act,

2003 or its successors and assigns;

“Competent Court of Law” shall mean the Supreme Court or any High Court, or
any tribunal or any similar judicial or quasi-judicial body in India that has
jurisdiction to adjudicate upon issues relating to the Project;
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connection of the Project to the inter-connection Facilities and use of the Inter
State Transmission System as per the provisions of the IEGC, as the case may be;

“Consultation Period” shall mean the period of sixty {60) days or such longer
period as the Parties may agree, commencing from the date of issue of a TSP’s
Preliminary Notice or a Noda! Agency’s Preliminary Termination Notice, as
provided in Article 13 of this Agreement, for consultation between the Parties to
mitigate the consequence of the relevant event having regard to all the

circumstances;

“Consents, Clearances and Permits” shall mean all authorizations, licenses,

approvals, registrations, permits, waivers, privileges, acknowledgements,

agreements, or concessions required to be obtained from or provided by any
concerned authority for the development, execution and operation of Project
inciuding without any limitation for the construction, ownership, operation and
maintenance of the Transmission Lines and/or sub-stations;

“Construction Period” shali mean the period from (and including) the Effective
Date of the Transmission Service Agreement up ta (but not including) the COD of
the Element of the Project in relation to an Element and up to (but not including)

the COD of the Project in relation to the Project;

“Contractors” shall mean the engineering, procurement, construction, operation
& maintenance contractors, surveyors, advisors, consultants, designers, suppliers
to the TSP and each of their respective sub-contractors {and each of their
respective successors and permitted assigns} in their respective capacities as

such;

“Contract Performance Guarantee” shall mean the irrevocable unconditional
bank guarantee, submitted and to be submitted by the TSP or by the Selected
Bidder on behalf of the TSP to the Nodal Agency from a bank mentioned in
Annexure 17 of the RFP, in the form attached here to as Schedule 8, in accordance
with Article 3 of this Agreement and which shall include the additional bank
guarantee furnished by the TSP under this Agreement;

“Contract Year”, for the purpose of payment of Transmission Charges, shall mean
the period beginning on the COD, and ending on the immediately succeeding
March 31 and thereafter each period of 12 months beginning on April 1 and
ending on March 31 provided that the last Contract Year shall end on the last day

of the term of the TSA;
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“Day” shall mean a day starting at 0000 hours and ending at 2400 hours;

“D/C” shall mean Double Circuit;

“Designated ISTS Customers” or “DICs” shall have the meaning as ascribed in the
Sharing Regulations;
“Dispute” shall mean any dispute or difference of any kind between the Parties,

in connection with or arising out of this Agreement including any issue on the
interpretation and scope of the terms of this Agreement as provided in Article 16;

“Effective Date” for the purposes of this Agreement, shall have the same meaning
as per Article 2.1 of this Agreement;

“Electrical Inspector” shall mean a person appointed as such by the Government
under sub-section (1) of Section 162 of the Electricity Act 2003 and also includes

Chief Electrical inspector;

"Electricity Rules 2005” shall mean the rules framed pursuant to the Electricity
Act 2003 and as amended from time to time;

“Element” shall mean each Transmission Line or each circuit of the Transmission
Lines (where there are more than one circuit) or each bay of Sub-station or
switching station or HVDC terminal or inverter station of the Project, including
ICTs, Reactors, SVC, FSC, etc. forming part of the ISTS, which will be owned,
operated and maintained by the concerned ISTS Licensee, and which has a
separate Scheduled COD as per Schedule 2 of this Agreement and has a separate
percentage for recovery of Transmission Charges on achieving COD as per

Schedule 5 of this Agreement;

“Event of Default” shall mean the events as defined in Article 13 of this
Agreement;

“Expiry Date” shali be the date which is thirty five (35) years from the COD of the
Project;

“Financial Closure” shali mean the first Business Day on which funds are made
available to the TSP pursuant to the Financing Agreements;

“Financially Evaluated Entity” shall mean the company which has been evaluated
for the satisfaction of the financial requirement set forth in the RFP;
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be amended, modified, or repiaced from time to time, but without in anyway
increasing the liabilities of the Designated ISTS Customers / Nodal Agency;

“Financial Year” shail mean a period of twelve months at midnight indian
Standard Time (IST) between 1st April & 31st March;

“Force Majeure” and “Force Majeure Event” shall have the meaning assigned

thereto in Article 11;
“GOJ” shall mean Government of India;

“Grid Code” / "IEGC” shall mean the Grid Code specified by the Central
Commission under Clause (h) of sub-section (1) of Section 79 of the Flectricity Act;

“Independent Engineer” shall mean an agency/ company, appointed by Nodal
Agency in accordance with the Guidelines for Encouraging Competition in

Development of Transmission Projects.

“Indian Governmental Instrumentality” shall mean Government of India,
Government of any State in India or any ministry, department, board, authority,
agency, corporation, commission under the direct or indirect control of
Government of India or any State Government or both, any political sub-division
of any of them including any court or Cammission or tribunal or judicial or quasi-
judicial body in india but excluding the CTU, TSP and the Designated ISTS

Customers;

“Insurances” shall mean the insurance cover to be obtained and maintained by
the TSP in accordance with Article 9 of this Agreement;

“Interconnection Facilities” shall mean the facilities as may be set up for
transmission of electricity through the use of the Project, on either one or hoth
side of generating station’s / CTW's / STU’s / ISTS Licensee’s / Designated ISTS
Customer’s substations {as the case may be) which shalf include, without
limitation, all other transmission lines, gantries, sub-stations and associated

equipment’s not forming part of the Project;

“ISTS Licensee” shall be the TSP under this Agreement, consequent to having
been awarded a Transmission License by the CERC and shall be referred to as the
TSP or the ISTS Licensee, as the context may require in this Agreement;

“Law” or “Laws” in relation to this Agreement, shall mean all laws including
eIectricity laws in force in India and any statute, ordinance, rule, regulation,
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“Lead Member of the Bidding Consortium” or “Lead Member” shall mean a
company who commits at least 26% equity stake in the Project, meets the
technical requirement as specified in the RFP and so designated by other

Member(s) in Bidding Consortium;

“Lenders” means the banks, financial institutions, multilateral funding agencies,
non banking financial companies registered with the Reserve Bank of India (RB),
insurance companies registered with the Insurance Regulatory & Development
Authority (IRDA}, pension funds regulated by the Pension Fund Regulatory &
Development Authority (PFRDA),mutual funds registered with Securities &
Exchange Board of India (SEB{}, etc., including their successors and assigns, who
have agreed on or before COD of the Project to provide the TSP with the debt
financing described in the capital structure schedule, and any successor banks or
financial institutions to whom their interests under the Financing Agreements

may be transferred or assigned;
Provided that, such assighment or transfer shall not relieve the TSP of its

obligations to the Nodal Agency under this Agreement in any manner and shall
also does not lead to an increase in the liability of the Nodal Agency;

“Lenders Representative” shall mean the person notified by the Lender(s) in
writing as being the representative of the Lender(s) or the Security Trustee and
such person may from time to time be replaced by the Lender{s) pursuant to the
Financing Agreements by written notice to the TSP;

“Letter of Intent” or “LOI” shall have the same meaning as in the RFP;

“Member in a Bidding Consortium / Member” shall mean each company in the

Bidding Consortium;

“Month” shall mean a period of thirty {30) days from {and excluding) the date of

the event;

“Monthly Transmission Charges” for any Element of the Project, after COD of the
Etement till COD of the Project, and for the Project after COD of the Project, shall
mean the amount of Transmission Charges as specified in Schedule 5 of this
Agreement muitiplied by no. of days in the relevant month and divided by no. of

days in the year;

“National Load Despatch Centre” shall mean the centre established as per sub-
section (1) of Section 26 of the Electricity Act 2003;

59
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Pravided that while taking major decisions, CTU shall consult CEA on technical
matters and any other matter it feels necessary.

“Notification” shall mean any notification, issued in the Gazette of Ind ia;

“Operating Period” for any Element of the Project shall mean the period from
(and inciuding) the COD of such Element of the Project, up to (and inciuding) the
Expiry Date and for the Project, shall mean the period from {and including) the

COD of the Project, up to (and including) the Expiry Date;

“Parent Company” shall mean an entity that hoids at least twenty six percent
{26%) of the paid - up equity capital directly or indirectly in the Bidding Company
or in the Member in a Bidding Consortium, as the case may be;

“Preliminary Termination Notice” shall mean a Nodal Agency’s Preliminary
Termination Notice as defined in Article 13 of this Agreement;

“Project” shall mean “Transmission system for evacuation of additional 7GW RE
power from Khavda RE park under Phase 1ll Part B”, as detailed in Schedule 1 of

this Agreement;

“Project Assets” shall mean all physical and other assets relating to and forming
part of the Project including:

(a) rights over the Site for substations, ROW for transmission fines;

{b) tangible & intangible assets such as civil works and equipment including
foundations, embankments, pavements, electrical systems, communication
systems, relief centres, administrative offices, Sub-stations, software, tower

and sub-stations designs etc;
{c) project facilities situated on the Site;
(d) all rights of the TSP under the project agreements;
{e) financial assets, such as receivables, security deposits etc;

{f} insurance proceeds; and

{g) Applicable Permits and authorisations relating to or in respect of the

Transmission System:”

“Project Execution Plan” shall mean the pian referred to in Article 3.1.3(c) hereof;

$ixe by electric (&P
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utilities for the purpose of ensuring the safe, efficient and economic design,
construction, commissioning, operation, repair and maintenance of the Project
and which practices, methods and standards shall be adjusted as necessary, to

take account of:

(i} operation, repair and maintenance guidelines given by the

manufacturers to be incorporated in the Project,
{ii}) the requirements of Law, and
(iii)  the physical conditions at the Site;
(v}  the safety of operating personnel and human beings;

“Rated Valtage” shall mean voltage at which the Transmission System is designed
to operate or such lower voltage at which the line is charged, for the time being,

in consultation with the Central Transmission Utility;

“Rebate” shall have the meaning as ascribed to in Articie 10.3 of this Agreement;

“RFP” shall mean Request For Proposal dated June 16, 2023 along with all
scheduies, annexures and RFP Project Documents attached thereto, issued by the
BPC for tariff based competitive bidding process for selection of Bidder as TSP to
execute the Project, including any modifications, amendments or alterations

thereto;

“RFP Project Documents” shall mean the following documents to be entered into
in respect of the Project, by the Parties to the respective agreements:

a. Transmission Service Agreement,
b. Share Purchase Agreement,
c. Agreement(s) required under Sharing Regulations and

d. Any other agreement as may be required;

“RLDC” shall mean the relevant Regional Load Dispatch Centre as defined in the
Electricity Act, 2003, in the region(s) in which the Project is located;

“RPC” shall mean the relevant Regional Power Committee established by the
Government of India for the specific Region(s) in accordance with the Electricity
Act, 2003 for facilitating integrated operation of the Power System in that Region;
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shall mean the date as mentioned in Schedule 2 as against such Project, subject
to the provisions of Article 4.4 of this Agreement, or such date as may be mutually

agreed among the Parties;

“Scheduled Outage” shall mean the final cutage plan as approved by the RPC as
per the provisions of the Grid Code;

“Selected Bid” shall mean the technical Bid and the Final Offer of the Selected
Bidder submitted during e-reverse bidding, which shall be downloaded and
attached in Schedule 7 on or prior to the Effective Date;

“Share Purchase Agreement” shall mean the agreement amongst PFC Consulting
Limited {PFCCL), Vataman Transmission Limited and the Successful Bidder for the
purchase of one hundred (100%) per cent of the shareholding of the Vataman
Transmission Limited for the Acquisition Price, by the Successful Bidder on the

terms and conditions as contained therein;

“Sharlng Regulations” shall mean the Central Electricity Regulatory Commission
(Sharing of Inter-State Transmission Charges and Losses) Reguiations, 2020 and

as amended from time to time;

“Site” in relation to a substation, switching station or HVDC terminal or inverter
station, shall mean the land and other places upon which such station / terminal

is to be established;

“SLDC” shall mean the State Load Despatch Centre established as per sub-section
(1) of Section 31 of the Electricity Act 2003;

“STU” or “State Transmission Utility” shail be the Board or the Government
company, specified as such by the State Government under sub-section (1) of

Section 39 of the Electricity Act 2003;

“Successful Bidder” or “Selected Bidder” shall mean the Bidder selected pursuant
to the RFP and who has to acquire one hundred percent (100%) equity shares of
Vataman Transmission Limited, along with all its related assets and liabilities,
which will be responsible as the TSP to establish the Project on build, own,
operate and transfer basis as per the terms of the TSA and other RFP Project

Documents;

“TSP’s Preliminary Notice” shall mean a notice issued by the TSP in pursuant to
the provisions of Article 13.3 of this Agreement;
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“Technically Evaluated Entity” shall mean the company which has been evaluated
for the satisfaction of the technical requirement set forth in RFP;

“Termination Notice” shall mean a Nodal Agency’s Termination Notice given by
the Nodal Agency to the TSP pursuant to the provisions of Articles 3.3.2, 3.3.4,
4.4.2, 5.8, 0 and 13.3 of this Agreement for the termination of this Agreement;

“Term of Agreement” for the purposes of this Agreement shall have the meaning
ascribed thereto in Article 2.2 of this Agreement;

“Transmission Charges” shall mean the Final Offer of the Selected Bidder during
the e-reverse bidding and adopted by the Commission, payable to the TSP as per

Sharing Regulations;

“Transmission License” shall mean the license granted by the Commission in
terms of the relevant regulations for grant of such license issued under the

Electricity Act;

“Transmission Service” shall mean making the Project available as per the terms
and conditions of this Agreement and Sharing Regulations;

“Unscheduled Qutage” shall mean an interruption resulting in reduction of the
Availability of the Element(s) / Project {(as the case may be) that is not a result of

a Scheduled Outage or a Force Majeure Event.

“Ultimate Parent Company” shall mean an entity which owns at least twenty six
percent {26%) equity in the Bidding Company or Member of a Consortium, (as the
case may be} and in the Technically Evaluated Entity and / or Financially Evaluated
Entity {as the case may be) and such Bidding Company or Member of a
Consortium, (as the case may be} and the Technically Evaluated Entity and / or
Financially Evaluated Entity {as the case may be) shall be under the direct control
or indirectly under the common control of such entity;

1.2 Interpretation:
Save where the contrary Is indicated, any reference in this Agreement to:

“Agreement” shall be construed as including a reference to its Schedules,
Appendices and Annexures;
"Rupee”, "Rupees" and "Rs.” shall denote lawful currency of India;

“crore” shall mean a reference to ten million {10,000,000) and a “lakh” shall mean
ference to one tenth of a million (1,00,000);

arismission Utility of india Limited 14
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of preferential arrangement (including, without limitation, title transfer and
retention arrangements) having a similar effect;

"holding company" of a company or corporation shall be construed as a reference
to any company or corporation of which the other company or corporation is a

subsidiary;

"Indebtedness” shall be construed so as to include any obligation {whether
incurred as principal or surety) for the payment or repayment of money, whether

present or future, actual or contingent;

"person" shall have the meaning as defined in Section 2 (49) of the Act;

“subsidiary” of a company or corporation (the holding company) shall be
construed as a reference to any company or corporation:

(i) which is controlled, directly or indirectly, by the holding company, or

(ii) more than half of the issued share capital of which is beneficially owned,
directly or indirectly, by the holding company, or

(i)  which is a subsidiary of another subsidiary of the holding company,

for these purposes, a company or corporation shall be treated as being
controlled by another if that other company or corporation is ahle to
direct its affairs and/or to control the composition of its board of ' ‘

directors or equivalent body;

"winding-up”, "dissolution”, "insolvency”, or "reorganization” in the context of
a company or corporation shall have the same meaning as defined in the

Companies Act, 1956/ Companies Act, 2013 (as the case may be).

Words importing the singular shall include the pluraf and vice versa.

This Agreement itself or any other agreement or document shall be construed as a
reference to this or to such other agreement or document as it may have been, or
may from time to time be, amended, varied, novated, replaced or supplemented.

A Law shall be construed as a reference to such Law including its amendments or re-
enactments from time to time.

A time of day shall, save as otherwise provided in any agreement or document be
construed as a reference to Indian Standard Time.

Different parts of this Agreement are to be taken as mutually explanatory and
BMAnRcy between or among

onious manne T
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The tables of contents and any headings or sub-headings in this Agreement have
been inserted for ease of reference only and shail not affect the interpretation of

this Agreement.

All interest payable under this Agreement shall accrue from day to day and be
calculated on the basis of a year of three hundred and sixty five (365) days.

The words “hereof” ar “herein”, if and when used in this Agreement shall mean a
reference to this Agreement.

The contents of Schedule 7 shall be referred to for ascertaining accuracy and
correctness of the representations made by the Selected Bidder in Article 17.2.1

hereof.

ility of India Limited 16
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ARTICLE: 2
EFFECTIVENESS AND TERM OF AGREEMENT

Effective Date:
This Agreement shall be effective from later of the dates of the following events:

The Selected Bidder, on behalf of the TSP, has provided the Contract

a.
Performance Guarantee, as per terms of Article 3.1 of this

Agreement; and

b. The Selected Bidder has acquired for the Acquisition Price, one
hundred percent (100%) of the equity shareholding of PFC Consulting
Limited in Vataman Transmission Limited along with all its refated
assets and liabilities as per the provisions of the Share Purchase

Agreement. and

c. The Agreement is executed and delivered by the Parties;

Term and Termination:

Subject to Article 2.2.3 and Article 2.4, this Agreement shall continue to be effective
in relation to the Project until the Expiry Date, when it shall a utornatically terminate.

Post the Expiry Date of this Agreement, the TSP shall ensure transfer of Project
Assets to CTU or its successors or an agency as decided by the Central Government
at zero cost and free from any encumbrance and liability. The transfer shall be
completed within 90 days of expiry of this Agreement failing which CTU shall be

entitled to take over the Project Assets Suc moto.

This Agreement shali terminate before the Expiry Date in accordance with Article 13
or Article 3.3.2 or Article 3.3.4.

Conditions prior to the expiry of the Transmission License

In erder to continue the Project beyond the expiry of the Transmission
License, the TSP shall be obligated to make an application to the Commission
at least two (2) years before the date of expiry of the Transmission License,
seeking the Commission’s approval for the extension of the term of the

Transmission License up to the Expiry Date.

The TSP shall timely comply with all the requirements that may be laid down by the
Commission for extension of the term of the Transmission License beyond the initial
term of twenty-f‘ ive (25) years & upto the Explry Date and the TSP shali keep the

nsrmssmn License,
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Survival:

The expiry or termination of this Agreement shall not affect any accrued rights,
obligations/ roles and liabilities of the Parties under this Agreement, including the
right to receive liquidated damages as per the terms of this Agreement, nor shall it
effect the survival of any continuing obligations/ roles for which this Agreement
provides, either expressly or by necessary implication, which are to survive after the
Expiry Date or termination including those under Articles 3.3.3, 3.3.5, Article 9.3
{Application of Insurance Proceeds), Article 21 {Force Majeure), Article 13 (Events of
Default and Termination), Article 14 (Liability & indemnification), Article 16
(Governing Law & Dispute Resolution), Article 19 (Miscellaneous).

Applicability of the provisions of this Agreement

For the purpose of Availability, Target Availability and the computation of
Availability, Incentive, Penalty, the provisions provided in this Agreement shall apply
and any future modifications in the relevant Rules and Regulations shall not be

applicable for this Project.

For the purposes of this Agreement for ISTS systems developed under the tariff
based competitive bidding framework, the provisions relating to the definitions
{Availability and COD), Article 3 (Contract Performance Guarantee and Conditions
Subsequent), Article 5 (Construction of the Project), Article 6 {Connection and
Commissioning of the Project), Article 8 (Target Availability and calculation of
Avaiiability), Article 11 {Force Majeure), Article 12 {Change in Law}, Article 13 (Event
of Default), Article 14 (Indemnification), Article 15 (Assignment and Charges),
Articles 0, 16.2 and 16.4 (Governing Laws and Dispute Resolution} and Article 17
(representation and warranties of the ISTS Licensee} of this agreement shall
supersede the corresponding provisions under Sharing Regulations.

a
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ARTICLE: 3

3. CONDITIONS SUBSEQUENT

3.1 Satisfaction of conditions subsequent by the TSP

3.1.1 Within ten (10) days from the date of issue of Letter of Intent, the Selected Bidder,
shall:

a. Provide the Contract Performance Guarantee, and

b. Acquire, for the Acquisition Price, one hundred percent (100%) equity
shareholding of Vataman Transmission Limited from PFC Consulting
Limited, who shall sell to the Selected Bidder, the equity shareholding
of Vataman Transmission Limited, along with all its related assets and
liabilities.
€. Execute this Agreement;

The TSP shall, within five (5) working days from the date of acquisition of SPV by
the Selected Bidder, undertake to apply to the Commission for the grant of
Transmission License and for the adoption of tariff as required under section-63

of the Electricity Act.

The Selected Bidder, on behalf of the TSP, will provide to the Central
Transmission Utility of India Limited (being the Nodal Agency} the Contract
Performance Guarantee for an amount of Rs 76 Crore {Rupees Seventy Six Crore

Only).

3.1.2 The Contract Performance Guarantee shall be initially valid for a period up to three
{3) months after the Scheduled COD of the Project and shail be extended from time
to time to be valid for a period up to three (3) months after the COD of the Project.
In case the validity of the Contract Performance Guarantee is expiring before the
validity specified in this Article, the TSP shall, at least thirty (30) days before the
expiry of the Contract Performance Guarantee, replace the Contract Performance
Guarantee with another Contract Performance Guarantee or extend the validity of
the existing Contract Performance Guarantee until the validity period specified in

this Article.

3.1.3 The TSP agrees and undertakes to duly perform and complete the following activities

within six (6) months from the Effective Date (except for ¢} below), unless such
; on is affected due to any Force Majeure Event, or if any of the activities is
waived in writing by the Nodal Agen IRARS

L) «
ANy ybtain the Transmission License for firé
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b. To obtain the order for adoption of Transmission Charges by the
Commission, as required under Section 63 of the Electricity Act 2003;

To submit to the Nodal Agency, CEA & Independent Engineer, the Project
Execution Plan, immediately after award of contract(s) and maximum within
one hundred and twenty (120) days from the Effective Date. Also, an
approved copy each of Manufacturing Quality Plan (MQP) and Field Quality
Plan (FQP) would be submitted to Independent Enginéer & Nodal Agency in
the same time period. The TSP’s Project Execution Plan should be in
conformity with the Scheduled COD as specified in Schedule 2 of this
Agreement, and shall bring out clearly the organization structure, time plan
and methodology for executing the Praject, award of major contracts,
designing, engineering, procurement, shipping, construction, testing and

commissioning to commercial operation;

d. To submit to the Nodal Agency, CEA & Independent Engineer a detailed bar
(GANTT} chart of the Project outlining each activity (taking longer than one

Month), linkages as weil as durations;

To submit to the Nodal Agency, CEA & Independent Engineer detailed
specifications of conductor meeting the functional specifications specified in ‘

RFP;

f. To achieve Financial Closure; |

To provide an irrevocable letter to the Lenders duly accepting and
acknowledging the rights provided to the Lenders under the provisions of |
Article 15.3 of this Agreement and all other RFP Project Documents; '

h. To award the Engineering, Procurement and Construction contract ("EPC
contract”} for the design and construction of the Project and shall have given
to such Contractor an irrevocable notice to proceed: and

To sign the Agreement(s) required, if any, under Sharing Regulations.

3.2 Recognition of Lenders’ Rights by the Nodal Agency

3.2.1 The Nodal Agency hereby accepts and acknowledges the rights provided to the
Lenders as per Article 15.3 of this Agreement and all other RFP Project

Documents.

3.3 Consequences of non-fulfilment of conditions subsequent

expiry of such period and until the J3§
cified in Article 3.1.3, the TSP shall, ony/é
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Central Transmission Utility of India Limited {being the Nodal Agency)
additional Contract Performance Guarantee of Rs. 7.60 Crore {Rupees Seven
Crore Sixty Lakh Only} within two (2) Business Days of expiry of every such
Month. Such additional Contract Performance Guarantee shall he provided to
Central Transmission Utility of India Limited [being the Nodal Agency) in the
manner provided in Article 3.1.1 and shall become part of the Contract
Performance Guarantee and all the provisions of this Agreement shall be
construed accordingly. Central Transmission Utility of India Limited (being the
Nodal Agency) shall be entitied to hold and / orinvoke the Contract Performance
Guarantee, including such additional Contract Performance Guarantee, in

accordance with the provisions of this Agreement.

Subject to Article 3.3.4, if:

(i) the fulfilment of any of the conditions specified in Article 3.1.3 is delayed
beyond nine (9) Months from the Effective Date and the TSP fails to furnish
additional Contract Performance Guarantee to the Nodal Agency in

accordance with Article 3.3.1 hereof; or

{K) the TSP furnishes additional Performance Guarantee to the Nodal Agency in
accordance with Article 3.3.1 hereof but fails to fulfil the conditions specified
in Article 3.1.3 within a period of twelve (12} months from the Effective Date,

the Nodai Agency shail have the right to terminate this Agreement, by giving a
Termination Notice to the TSP, in writing, of at least seven (7} days, with a copy to
CEA and the Lenders’ Representative in order to enable the Lenders
to exercise right of substitution in accordance with Article 15.3 of this Agreement.

If the Nodai Agency elects to terminate this Agreement as per the provisions of
Article 3.3.2, the TSP shall be lizble to pay to the Nodal Agency an amount of Rs. 76
Crore (Rupees Seventy Six Crore Only) as liquidated damages. The Nodal Agency
shall be entitled to recover this amount of damages by invoking the Contract
Performance Guarantee to the extent of liqguidated damages, which shall be
required by the Nodal Agency, and the balance shall be returned to TSP, if any.

It is clarified for removal of doubt that this Article shall survive the termination of

this Agreement.

In case of inability of the TSP to fuifil the conditions specified in Article 3.1.3 due to
any Force Majeure Event, the time period for fuifilment of the condition subsequent
as mentioned in Article 3.1.3, may be extended for a period of such Force Majeure
Event. Alternatively, if deemed necessary, this Agreement may be terminated by the
Nodal Agency by giving a Termination Notice to the TSP, in writing, of at least seven
(7} days, with a copy to CEA and the Lenders’ Representative in order to enable the

Lenders to exerci
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Agreement and the Contract Performance Guarantee shall be returned as per the
provisions of Article 6.5.1.

Provided, that due to the provisions of this Article 3.3.4, any increase in the time
period for completion of conditions subsequent mentioned under Article 3.1.3, shall
lead to an equal increase in the time period for the Scheduled COD. i the Scheduled
COD is extended beyond a period of one hundred eighty (180) days due to the
provisions of this Article 3.3.4, the TSP will be allowed to recover the interest cost
during construction corresponding to the period exceeding one hundred eighty
(180} days by adjustment in the Transmission Charges in accordance with Schedule

9.

Upon termination of this Agreement as per Articles 3.3.2 and 3.3.4, the Nodal

335
Agency may take steps to bid out the Project again.

3.3.6 The Nodal agency, on the failure of the TSP to fulfil its obligations, if it cansiders that
there are sufficient grounds for so doing, apart from invoking the Contract
Performance Guarantee under para 3.3.3 may also Initiate proceedings for
blacklisting the TSP as per provisions of Article 13.2 of TSA.

34 Progress Reports
The TSP shall notify the Nodal Agency and CEA in writing at least once a Month on
the progress made in satisfying the conditions subsequent in Articles 3.1.3.
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ARTICLE: 4
4. DEVELOPMENT OF THE PROJECT

4.1  TSP's obligations in development of the Project:

Subject to the terms and conditions of this Agreement, the TSP at its own cost and
expense shall observe, comply with, perform, undertake and be responsible:

for procuring and maintaining in full force and effect all Consents,

a.
Clearances and Permits, required in accordance with Law for
development of the Project;

b. for financing, constructing, owning and commissioning each of the

Element of the Project for the scope of work set out in Schedule 1 of
this Agreement in accordance with:

i. the Electricity Act and the Rules made thereof;

ii. the Grid Code;

jii. the CEA Regulations applicable, and as amended from time to
time, for Transmission Lines and sub-stations:

¢ the Central Electricity Authority (Technical Standards
for Connectivity to the Grid) Regulations, 2007;

® Central Electricity Authority (Technical Standards for
construction of Electrical Plants and Electric Lines)

Regulation, 2010;

* Central Electricity Authority (Grid Standard)
Regulations, 2010;

e Central Electricity Authority (Safety requirements for
construction, operation and maintenance of Electrical
Plants and Electrical Lines) Regulation, 20131;

* Central Electricity Authority {Measures relating to
Safety and Electricity Supply) Regulation, 2010; '

* Central Electricity Authority {Technical Standards for
Communication System in Power System Operation)

Regulations, 2020,




Transmission Service Agreement
v. Prudent Utility Practices, relevant indian Standards and the

Law;

not later than the Scheduled COD as per Schedule 2 of this
Agreement;

for entering into a Connection Agreement with the concerned parties
in accordance with the Grid Code.

for owning the Project throughout the term of this Agreement free
and clear of any encumbrances except those expressly permitted

under Article 15 of this Agreement:

to co-ordinate and liaise with concerned agencies and provide on a
timely basis relevant information with regard to the specifications of
the Project that may be required for interconnecting the Project with

the Interconnection Facilities;

for providing all assistance to the Arbitrators as they may require for
the performance of their duties and responsibiiities;

to provide to the Nodal Agency and CEA, on a monthly basis, progress
reports with regard to the Project and its execution (in accordance
with prescribed form) to enable the CEA to monitor and co-prdinate
the development of the Project matching with the Interconnection

Facilities;
to comply with Ministry of Power order no. 25-11/6/2018 - PG dated
02.07.2020 as well as other Guidelines issued by Govt. of India

pertaining to this;

to procure the products associated with the Transmission System as
per provisions of Public Procurement {Preference to Make in India)
orders issued by Ministry of Power vide orders No. 11/5/2018 -
Coord. dated 28.07.2020 for transmission sector, as amended from
time to time read with Department for Promotion of Industry and
tnternal Trade (DPIT) orders in this regard (Procuring Entity as
defined in above orders shall deemed to have included Selected

Bidder and/ or TSP).
Also, to comply with Department of Expenditure, Ministry of Finance

vide Order (Public Procurement No 1) bearing File No. 6/18/2019-
PPD dated 23.07.2020, Order {Public Procurement No 2 e, Fi
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amended from time to time, regarding public procurement from a
bidder of a country, which shares land border with india;

to submit to Nodal Agency information in the prescribed format [To
be devised by Nadal Agency] for ensuring compliance to Article 4.1 i}

above.

to comply with all its obligations undertaken in this Agreement,

4.2 Roles of the Nodal Agency in implementation of the Project:

4,21

b.

f.

Subject to the terms and conditions of this Agreement, the Nodal Agency shail be
the holder and administrator of this Agreement and shall inter alia:

appoint an independent Engineer within 90 days of the Effective Date

provide letters of recommendation to the concerned Indian
Governmental Instrumentality, as may be requested by the TSP from
time to time, for cbtaining the Consents, Clearances and Permits

required for the Project;

coordinate among TSP and upstream/downstream entities in
respect of Interconnection Facilities; and

monitor the implementation of the Agreement and take appropriate
action for breach thereof including revocation of guarantees,
cancellation of Agreement, blacklisting etc

provide all assistance to the Arbitrators as required for the
performance of their duties and responsibilities; and

perform any other respansibility (ies) as specified in this Agreement.

4.3 Time for Commencement and Completion:

a.

. Central Transmissio

The TSP shall take ail necessary steps to commence work on the Project
from the Effective Date of the Agreement and shall achieve Scheduled
COD of the Project in accordance with the time schedule specified in

Schedule 2 of this Agreement;

The COD of each Element of the Project shall occur no later than the
Scheduled COD or within such extended time to which the TSP shall be

entitled under Article 4.4 hereto.
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Extension of time:

In the event that the TSP is unable to perform its obiigations for the reasons soleiy
attributable to the Nodal Agency, the Scheduled COD shall be exiended, by a ‘day to
day’ basis, subject to the provisions of Article 13.

In the event that an Element or the Project cannot be commissioned by its Scheduled
COD on account of any Force Majeure Event as per Article 11, the Scheduled COD
shall be extended, by a ‘day to day’ basis for a period of such Force Majeure Event.
Alternatively, if deemed necessary, the Nodal Agency may terminate the Agreement
as per the provisions of Article 13.4 by giving a Termination Notice to the TSP, in
writing, of at least seven (7) days, with a copy to CEA and the Lenders’
Representative in order to enable the Lenders to exercise right of substitution in
accordance with Article 15.3 of this Agreement.

If the Parties have not agreed, within thirty {30) days after the affected Party’s
performance has ceased to be affected by the relevant circumstance, on how long
the Scheduled COD should be deferred by, any Party may raise the Dispute to be

resclved in accordance with Article 16.

Metering Arrangements:

4.5.1 The TSP shall comply with all the provisions of the IEGC and the Central Electricity

4.6

4.6.1

Authority {Installation and Operation of Meters) Regulations, 2006 as amended from
time to time, with regard to the metering arrangements for the Project. The TSP
shall fully cooperate with the CTU / STU / RLDC and extend all necessary assistance

in taking meter readings.

Interconnection Facilities:

Subject to the terms and conditions of this Agreement, the TSP shall be responsible
for connecting the Project with the interconnection point(s) specified in Schedule 1
of this Agreement. The Interconnection Facilities shall be developed as per the scope
of work and responsibilities assigned in Schedule 1 of this Agreement. The Nodal
Agency shall be responsible for coordinating to make available the Interconnection

Facilities.

4.6.2 In order to remove any doubts, it is made clear that the obligation of the TSP within
the scope of the project is to construct the Project as per Schedule-1 of this
Agreement and in particular to connect it to the Interconnection Facilities as

specified in this Agreement.
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5.13

5.14

a)

b)
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ARTICLE: &
CONSTRUCTION OF THE PROJECT

TS5P’s Construction Responsibilities:

The TSP, at its own cost and expense, shall be responsible for designing,
constructing, erecting, testing and commissioning each Element of the Project by
the Scheduled COD in accordance with the Regulations and other applicable Laws

specified in Article 4.1 of this Agreement.

The TSP acknowledges and agrees that it shall not be relieved from any of its
obligations under this Agreement or be entitled to any extension of time or any
compensation whatsoever by reason of the unsuitability of the Site or Transmission

Line route(s).

The TSP shall be responsible for obtaining all Consents, Clearances and Permits
related but not limited to road / rail / river / canal / power line / crossings, Power
and Telecom Coordination Committee (PTCC), defence, civil aviation, right of way /
way-leaves and envircnmental & forest clearances from relevant authorities
required for deveioping, financing, constructing, maintaining/ renewing afl such
Consents, Clearances and Permits in order to carry out its obligations under this
Agreement in general and shall furnish to the Nodal Agency such copy/ies of each
Consents, Clearances and Permits, on demand. Nodal Agency shall provide letters of
recommendation to the concerned Indian Governmental Instrumentality, as may be
requested by the TSP from time to time, for obtaining the Consents, Clearances and

Permits required for the Project.

The TSP shall be responsible for:

acquisition of land for location specific substations, switching stations or HVDC
terminal or inverter stations. Also, the actual location of Greenfield substations
(Switching Stations or HVDC Terminal or Inverter Stations) for a generation pooling
substation and for load serving substations in the scope of TSP shall not be beyond
3 Km radius of the location proposed by the BPC in the survey report. However,
actual location of any Greenfield intermediate Substations in the scope of TSP shall
not be beyond 10 Km radius of the location proposed by the BPC in the Survey

Report.;

final selection of Site including its geo-technical investigation;
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d} seeking access to the Site and other places where the Project is being executed, at

5.1.5

5.2

5.2.1

5.2.2

53

54

its own risk and costs, including payment of any crop, tree compensation or any

other compensation as may be required.

in case the Project involves any resettfement and rehabilitation, the resettlement
and rehabilitation package will be implemented by the State Government
authorities, for which the costs is to be borne by the TSP and no changes would be
allowed in the Transmission Charges on account of any variation in the resettlement
and rehabilitation cost. The TSP shall provide assistance on best endeavour basis, in
implementation of the resettlement and rehabilitation package, if execution of such
package is in the interest of expeditious implementation of the Project and is

beneficial to the Project affected persons.

Appointing Contractors:

The TSP shall conform to the requirements as provided in this Agreement while
appointing Contractor(s) for procurement of goods & services.

The appointment of such Contractor(s}) shall neither ralieve the TSP of any of its
obligations under this Agreement nor make the Nodal Agency liable for the

performance of such Contractor(s).

Monthly Progress Reporting:

The TSP shall provide to the CEA, Nodal Agency & Independent Engineer, on' a
monthly basis, progress reports along with likely completion date of each Element
with regard to the Project and its execution (in accordance with prescribed form).
The Nodal Agency/ CEA shall monitor the deveiopment of the Project for its timely
completion for improving and augmenting the electricity system as a part of its

statutory responsibility.

Quality of Workmanship:

The TSP shall ensure that the Project is designed, built and completed in a good
workmanship using sound engineering and construction practices, and using only
materials and equipment that are new and manufactured as per the MQP and
following approved FQP for erection, testing & commissioning and complying with
Indian /International Standards such that, the useful life of the Project will be at Jeast

thirty five (35) years from the COD of the Project.

The TSP shall ensure that all major substation equipment / component (e.g.

transformers, reactars, Circuit Breakers, iInstrument Transformers (IT), Surge

Arresters (SA), Protection relays, clamps & cg -:.:,:- ors efc.), equipment in terminal

e YITSLE)
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ducts, towers and gantry structures and transmission towers or poles and line
materials {conductors, earthwire, OPGW, insulator, accessories for conductors,
OPGW & earthwires, hardware fittings for insulators, aviation lights etc), facilities
and system shall be designed, constructed and tested (Type test, Routine tests,
Factory Acceptance Test (FAT)) in accordance with relevant CEA Regulations and
Indian Standards. In case Indian Standards far any particular equipment/ system/
process is not available, IEC/ IEEE or equivalent International Standards and Codes

shall be followed.

Progress Monitaring & Quality Assurance:

The Project Execution Plan submitted by the TSP in accordance with Article 3.1.3 ¢)
shall comprise of detailed schedule of all the equipments/items /materials required
for the Project, right from procurement of raw material tiil the dispatch from works
and receipt at the site. Further, it should also include various stages of the

construction schedule up to the commissioning of the Project.

Nodal Agency, CEA & independent Engineer shall have access at ail reasonable times
to the Site and to the Manufacturer’s works and to all such places where the Project
is being executed.

Independent Engineer shail ensure confarmity of the conductor specifications with
the functional specifications specified in RFP.

The Independent Engineer shall monitor the following during construction of the
Project:

Quality of equipments, material, foundation, structures and workmanship etc. as
laid down in Article 5.4 and 6.1.4 of the TSA. Specifically, quality of Sub-station
equipments, transmission line material and workmanship etc. would be checked

a)

in accordance with the Article 5.4.
b) Progress in the activities specified in Condition Subsequent

Verification of readiness of the elements including the statutory clearances &

c)
completion of civil works, fixing of all components and finalisation of punch points

(if any) prior to charging of the elements

d) Progress of construction of substation and Transmission Lines

5.5.5 The progress shall be reviewed by the Independent Engineer against the

Central TransmisgigR Utility
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Project Execution Plan. The Independent Engineer shail prepare its report on
monthly basis and submit the same to Nodal Agency highlighting the progress
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5.7
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of concern; if any, which may result in delay in the timely completion of the
Project. Based on the progress, Nodal Agency and/ or CEA shall issue written
instructions to the TSP to take corrective measures, as may be prudent for the
timely completion of the Project. in case af any deficiency, the Nodal Agency
would be at liberty to take action in accordance with the procedure of this

Agreement.

For any delay in commissioning any critical Element(s}, as identified in
Schedule 1 & Schedule 2 of this Agreement, beyond a period of 45 days shall
lead to a sequestration of 10% of the Contract Performance Guarantee.

Site regulations and Construction Documents
The TSP shall abide by the Safety Rules and Procedures as mentioned in Schedule 3
of this Agreement

The TSP shall retain at the Site and make available for inspection at all reasonable
times, copies of the Consents, Clearances and Permits, construction drawings and

other documents related to construction.

Supervision of work:

The TSP shall provide ail necessary superintendence for execution of the Project and
its supervisory personnel shall be available to provide full-time superintendence for
execution of the Project. The TSP shall provide skilled personnel who are

experienced in their respective fields.

Remedial Measures:

The TSP shall take all necessary actions for remedying the shortfall in achievement
of timely progress in execution of the Project, if any, as intimated by the
Independent Engineer and/ or CEA and/ or the Nodal Agency. However, such
intimation by the Independent Engineer and/ or CEA and/ or the Nodal Agency and
the subsequent effect of such remedial measures carried out by the TSP shall not
relieve the TSP of its obligations In the Agreement. Independent Engineer and/ or
CEA and/ or the Nodal Agency may carry out random inspections during the Project
execution, as and when deemed necessary by it. If the shortfalls as intimated to the
TSP are not remedied to the satisfaction of the CEA and/ or the Nodal Agency, this
Agreement may be terminated by the Nodal Agency by giving a Termination Notice
to the TSP, in writing, of at least seven (7} days, with a copy to CEA and the Lenders’
Representative in order to enable the Lenders to exercise right of substitution in

accordance with Article 15.3 of this Agreement.

astriistion Utility of India Limited 30
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ARTICLE: 6
CONNECTION AND COMMISSIONING OF THE PROJECT

Connection with the Inter-Connection Facilities:

The TSP shall give the RLDC(s), CTU, / STU, as the case may be, and any other
agencies as required, at least sixty (60} days advance written notice of the date on
which it intends to connect an Eilement of the Project, which date shall not be earlier
than its Scheduled COD or Schedule COD extended as per Article 4.4.1 & 4.4.2 of this
Agreement, unless mutually agreed to by Parties. Further, any preponing of COD of
any element prior to Scheduled COD must be approved by the Nodal Agency.

The RLDC / SLDC (as the case may be) or the CTU / STU (as the case may be}, for

reasonable cause, including non-availability of Interconnection Facilities as per

Article 4.2, can defer the connection for up to fifteen (15) days frem the date notified
by the TSP pursuant to Article 6.1.1, if it notifies to the TSP in writing, before the
date of connection, of the reason for the deferral and when the connection is to be
rescheduled. However, no such deferment on one or more occasions would ke for
more than an aggregate period of thirty {30} days. Further, the Scheduled COD
would be extended as required, for all such deferments on “day to day” basis.

Subject to Articles 6.1.1 and 6.1.2, any Element of Project may be connected with
the Interconnection Facilities when:
it has been completed in accordance with this Agreement and the

Connection Agreement;
b. it meets the Grid Code, Central Eiectricity Authority (Technical
Standards for Connectivity to the Grid) Regulations, 2007 as amended

from time to time and all other Indian legal requirements, and

The TSP has obtained the approval in writing of the Electrical
Inspector certifying that the Element is ready from the point of view
of safety of supply and can be connected with the Interconnection

Facilities.
d. It has satisfactorily met all the testing requirements as per Articles

6.1.4,

Site Acceptance Test (SAT)/ pre-commissioning tests of all major substation
equipment, component, system, facilities shall be successfully carried out before
commissioning. The Type tests, FAT and SAT reports should be available at the
substation / terminal station of HVDC installations for ready reference.pfageration
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appointed for quality monitoring or their authorised representatives, as and when

they wish to examine the same.

Commercial Operation:

An Element of the Project shall be declared to have achieved COD twenty four (24)
hours following the connection of the Element with the Interconnection Facilities
pursuant to Article 6.1 or seven (7) days after the date on which it is declared by the
TSP to be ready for charging but is not able to be charged for reasons not

attributable to the TSP subject to Article 6.1.2.

Provided that an Element shall be declared to have achieved COD only after all the
Element(s), if any, which are pre-required to have achieved COD as defined in
Schedule 2 of this Agreement, have been declared to have achieved their respective

COD.

Once any Element of the Project has been declared to have achieved deemed COD
as per Article 6.2.1 above, such Element of the Project shall be deemed to have
Availability equal to the Target Availability till the actual charging of the Element and
to this extent, TSP shall be eligible for the Monthly Transmission Charges applicable

for such Element.

Compensation for Direct Non Natural Force Majeure Event or Indirect Non Natural
Force Majeure Event or Natural Force Majeure Event (affecting the Nodal Agency)

if the TSP Is otherwise ready to connect the Element(s) of the Project and has given
due notice, as per provisions of Article 6.1.1, to the concerned agencies of the date
of intention to connect the Element(s) of the Project, where such date is not before
the Scheduled COD, but is not able to connect the Element{s} of the Project by the
said date specified in the notice, due to Direct Non Natural Force Majeure Event or
indirect Non Natural Force Majeure Event or Natural Force Majeure Event affecting
the Nodal Agency, provided such Direct Non Natural Force Majeure Event or indirect
Non Natural Force Majeure Event or Natural Force Majeure Event affecting the
Nodal Agency has continued for a period of more than three (3) continuous or non-
continuous Months, the TSP shall, until the effects of the Direct Non Natural Farce
Majeure Event or of Indirect Non Natural Force Majeure Event or Natural Force
Majeure Event affecting the Nodal Agency no longer prevent the TSP from
connecting the Element(s) of the Project, be deemed to have achieved COD relevant
to that date and to this extent, be deemed to have been providing Transmission
Service with effect from the date notified, and shall be treated as follows:

in case of delay due to Direct Non Natural Force Majeure Event, TSP is

g1
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Months in the manner provided in (c) below.

b. In case of delay due to Indirect Non Natural Force Majeure Event or
Natural Force Majeure Event affecting the Nodal Agency, TSP is entitled
for payment for debt service which is due under the Financing
Agreements, subject to a maximum of Transmission Charges calculated
on Target Availability, for the period of such events in excess of three (3)
continuous or non continuous Months in the manner provided in (c)

below.

In case of delay due to Direct Non Natural Force Majeure Event or
Indirect Non Natural Force Majeure Event or Natural Force Majeure
Event affecting the Nodal Agency, the TSP is entitled for payments
mentioned in (a) and (b) above, after commencement of Transmission
Service, in the form of an increase in Transmission Charges. These
amounts shall be paid from the date, being the later of a) the date of
cessation of such Indirect Non Natural Force Majeure Event or Natural
Force Majeure Event affecting the Nodal Agency and b) the completion
of sixty (60) days from the receipt of the Financing Agreements by the

Nodal Agency from the TSP.

Provided such increase in Transmission Charges shall be so as to put the
TSP in the same economic position as the TSP would have been in case
the TSP had been paid amounts mentioned in (a) and (b) above in a
situation where the Force Majeure Event had not decurred.

For the avoidance of doubt, it is clarified that the charges payable under this Article
6.3.1 shall be recovered as per Sharing Regulations.

6.4 Liquidated Damages for Delay in achieving COD of Project:

6.4.1 If the TSP fails to achieve COD of any Element of the Project or the Project, by the
Element’s / Project’s Scheduled COD or such Scheduled COD as extended under
Articles 4.4.1 and 4.4.3, then the TSP shall pay to the Nodal Agency, a sum
equivalent to 3.33% of Monthly Transmission Charges applicable for the Flement of
the Project [in case where no Elements have been defined, to be on the Project as a
whole] / Project, for each day of delay up to sixty (60) days of delay and beyond that
time limit, at the rate of five percent (5%) of the Monthly Transmission Charges
applicable to such Element / Project, as liquidated damages for such delay and not
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as penalty, without prejudice to any rights of the Nodal Agency under the

Agreement,

The TSP’s maximum liability under this Article 6.4 shall be limited to the amount of
liguidated damages calculated in accordance with Article 6.4.1 for and up to six (6}

months of delay for the Element or the Project.

6.4.2

Provided that, in case of failure of the TSP to achieve COD of the Element of the
Project even after the expiry of six {6) months from its Scheduled COD, the provisions

of Article 13 shall apply.

6.43 The TSP shall make payment to the Nodal Agency of the liquidated damages
calculated pursuant to Article 6.4.2 within ten (10) days of the earlier of:

a. the date on which the applicable Element achieves COD; or

b. the date of termination of this Agreement.

The payment of such damages shall not relieve the TSP from its obligations to
complete the Project or from any other obligation and liabilities under the

Agreement.

if the TSP fails to pay the amount of liquidated damages to the Nodal Agency within
the said period of ten (10) days, the Noda! Agency shall be entitled to recover the
said amount of the liquidated damages by invoking the Contract Performance
Guarantee. If the then existing Contract Performance Guarantee is for an amount
which is less than the amount of the liquidated damages payable by the TSP to the
Nodal Agency under this Article 6.3 and the TSP fails to make payment of the
balance amount of the liquidated damages not covered by the Contract
Performance Guarantee, then such balance amount shall be deducted from the
Transmission Charges payabie to the TSP. The right of the Nodal Agency to encash
the Contract Performance Guarantee is without prejudice to the other rights of the

6.4.4

Nodal Agency under this Agreement.

For avoidance of doubt, it is clarified that amount payable by TSP under this Article

6.4.5
is over and above the penalty payabie by TSP under Article 5.5.6 of this Agreement.

6.5 Return of Contract Performance Guarantee

The Contract Performance Guarantee as submitted by TSP in accordance with Article

3.1.1 shall be released by the Nodal Agency within three {3} months from the COD
of the Project. In the event of delay in achieving Scheduled COD of any of the
Elements by the TSP (otherwise than due to reasons as mentioned in Article 3.1.3 or

Wﬂ) and consequent part invocation of the Copirat€
S by ‘the. Nodal Agency, Nodal Agency shall reie/¥
ra‘“.’% &
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Guarantee, if any remaining unadjusted, after the satisfactory completion by the TSP
of all the requirements regarding achieving the Scheduled COD of the remaining
Elements of the Project. It is clarified that the Nodal Agency shall also return /
release the Contract Performance Guarantee in the event of (i) applicability of
Article 3.3.2 to the extent the Contract Performance Guarantee is valid for an
amount in excess of Rs 76 Crore (Rupees Seventy Six Crore Only), or {ii) termination
of this Agreement by the Nodal Agency as mentioned under Article 3.3.4 of this

Agreement.

The release of the Contract Performance Guarantee shall be without prejudice to
other rights of the Nodal Agency under this Agreement.

g '-f— | December, 2023
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ARTICLE: 7
OPERATION AND MAINTENANCE OF THE PROJECT

Operation and Maintenance of the Project:

The TSP shall be responsible for ensuring that the Project is operated and
maintained in accordance with the regulations made by the Commission and CEA

from time to time and provisions of the Act.

8s”




8.1

8.2

Transmission Sarvice Agreement

ARTICLE: 8
AVAILABILITY OF THE PROJECT

Calculation of Availability of the Project:

Calculation of Availability for the Elements and for the Project, as the case may be,
shall be as per Appendix -1l to Central Electricity Regulatory Commission {Terms
and Conditions of Tariff) Regulations, 2019, as applicable on the Bid Deadline and
as appended in Schedule 6 of this Agreement.

Target Availability:
The Target Availability of each Element and the Project shall be 98%.

Payment of monthly Transmission charges based on actual availability will be
calculated as per para 1.2 of Schedule 4 of this Agreement.

If the availability of any Element or the Project is below the Target Availability, for
six consecutive months in a Cantract Year, the DIC(s) or the Nodal Agency may issue
a show cause notice to the TSP, asking them to show cause as to why the
Transmission Service Agreement be not terminated, and if no satisfactory cause is
shown it may terminate the Agreement. If the Nodal Agency is of the opinion that
the transmission system is of critical importance, it may carry out or cause o carry
the operation and maintenance of transmission system at the risk and cost of TSP

| December, 2023
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ARTICLE: 9
INSURANCES

Insurance:

The TSP shall effect and maintain or cause to be effected and maintained during the
Construction Period and the Operating Period, adequate insurances against such
risks, with such deductibles including but not limited to any third party liability and

endorsements and co-beneficiary/insured, as may be necessary under
a, any of the Financing Agreements,

b. the Laws, and

c. in accordance with Prudent Utility Practices.

The Insurances shall be taken effective from a date prior to the date of the Financial

Closure till the Expiry Date.

Evidence of Insurance cover:

The TSP shall furnish to the Nodal Agency copies of certificates and policies of the
Insurances, as and when the Nodal Agency may seek from the TSP as per the terms

of Article 9.1
Application of Insurance Proceeds:

Save as expressly provided in this Agreement, the policies of Insurances and the
Financing Agreements, the proceeds of any insurance claim made due to loss or
damage to the Project or any part of the Project shall be first applied to

reinstatement, replacement or renewal of such loss or damage.

if a Natural Force Majeure Event renders the Project no longer economically and
technically viable and the insurers under the Insurances make payment cn a “total
loss” or equivalent basis, the portion of the proceeds of such Insurance available to
the TSP {after making admissible payments to the Lenders as per the Financing
Agreements) shall be allocated only to the TSP. Nodal Agency and / or concerned
Designated ISTS Customers shall have no claim on such proceeds of the insurance.

Subject to the requirements of the Lenders under the Financing Agreements, any
dispute or difference between the Parties as to whether the Project is no longer

economically and technically viable due to a Force Majeure Event or whether that
pith, this Agreement by the Insurances

&3
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9.4 Effect on liability of the Nodal Agency / Designated ISTS Customers

9.4.1 The Nodal Agency and / or the Designated ISTS Customers shall have no financial
obligations or liability whatsoever towards the TSP in respect of this Article 9.
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ARTICLE: 10
BILLING AND PAYMENT OF TRANSMISSION CHARGES

Subject to provisions of this Article 10, the Monthly Transmission Charges shall be
paid to the TSP, in Indian Rupees, on monthly basis as per the provisions of the
Sharing Regulations, from the date on which an Element(s) has achieved COD until
the Expiry Date of this Agreement, unless terminated earlier and in line with the

provisions of Schedule 4 of this Agreement.

Calculation of Monthly Transmission Charges:

The Monthly Transmission Charges for each Contract Year including Incentive &
Penalty payment shall be calculated in accordance with the provisions of Scheduie

4 of this Agreement.

Rebate & Late Payment Surcharge:
The rebate and late payment surcharge shall be governed as per Sharing

Regulations.

Disputed Bills, Default in payment by the Designated ISTS Customers & Annual
Reconciliation:

Any Disputed Bili, Default in payment by the Designated ISTS Customers & Annual
Reconclliation shall be governed as per Sharing Regulations.

§9
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ARTICLE: 11

11. FORCE MAJEURE

11.1 Definltions

11.1.1 The following terms shall have the meanings given hereunder

11.2 Affected Party

11.2.1 An Affected Party means any Party whose performance has been affected by an

event of Force Majeure,

11.2.2 Any event of Force Majeure shall be deemed to be an event of Force Majeure
affecting the TSP only if the Force Majeure event affects and results in, late delivery
of machinery and equipment for the Project or construction, completion,
commissioning of the Project by Scheduled COD and/or operation thereafter:

11.3 Force Majeure

A ‘Force Majeure’ means any event or circumstance or combination of events and
circumstances including those stated below that wholly or partly prevents or
unavoidably delays an Affected Party in the performance of its obligations/ roles
under this Agreement, but only if and to the extent that such events or
circumstances are not within the reasonable control, directly or indirectly, of the
Affected Party and could not have been aveided if the Affected Party had taken
reasonable care or complied with Prudent Utility Practices:

a} Natural Force Majeure Events:

i act of God, including, but not limited to drought, fire and explosion (to
the extent originating from a source external to the Site), earthquake,
volcanic eruption, landslide, flood, cyclone, typhoon, tornado, or
exceptionally adverse weather conditions, which are in excess of the
statistical measures for the last hundred (100) years; and

ii. epidemic/ pandemic notified by Indian Governmental Instrumentality.
b) Non-Natural Force Majeure Events:
i. Direct Non—Natural Force Majeure Events

® Nationalization or compulsory acquisition by any Indian

overnmental Instrumentality of -.,- :
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» the unlawfui, unreasonable or discriminatory revocation of, or
refusal to renew, any Consents, Clearances and Permits required
by the Affected Party to perform their obligations/ roles under
the RFP Project Documents or any unlawful, unreasonable or
discriminatory refusal to grant any other Consents, Clearances
and Permits required for the development/ operation of the
Project, provided that a Competent Court of Law declares the
revocation or refusal to be unlawful, unreasonable and

discriminatory and strikes the same down; or

= any other unlawful, unreasonable or discriminatory action on the
part of an Indian Governmental Instrumentality which is directed
against the Project, provided that a Competent Court of Law
declares the action to be unlawfui, unreasonable and
discriminatory and strikes the same down.

ii. Indirect Non - Natural Force Majeure Events

* act of war (whether declared or undeclared), invasion, armed
conflict or act of foreign enemy, blockade, embargo, revolution,
riot, insurrection, terrorist or military action; or

= radio active contamination or ionising radiation originating from
a source in India or resulting from any other indirect Non Natural
Force Majeure Event mentioned above, excluding circumstances
where the source or cause of contamination or radiation is
brought or has been brought into or near the Site by the Affected
Party or those employed or engaged by the Affected Party; or

* industry-wide strikes and labour disturbances, having a

nationwide impact in India.

11.4 Force Majeure Exclusions

11.4.1 Force Majeure shall not include (i) any event or circumstance which is within the
reasonable control of the Parties and (ii) the following conditions, except to the

extent that they are consequences of an event of Force Majeure:

(a) Unavailability, late delivery, or changes in cost of the machinery, equipment,
materials, spare parts etc. for the Project;

(b) Delay in the performance of any Contractors or their agents;
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{d) Strikes or labour disturbance at the facilities of the Affected Party;

(e) Insufficiency of finances or funds or the Agreement becoming onerous to
perform; and

(f} Non-performance caused by, or connected with, the Affected Party’s:
i.  negligent or intentional acts, errors or omissions;

ii. failure to comply with an Indian Law; or

fil. breach of, or default under this Agreement or any Project Documents.
(8) Any error or omission in the survey report provided by BPC during the
bidding process.

Notification of Force Majeure Event

The Affected Party shall give notice to the other Party of any event of Force Majeure
as soon as reasonably practicable, but not later than seven {7) days after the date
on which such Party knew or should reascnably have known of the commencement
of the event of Force Majeure. If an event of Force Majeure results in a breakdown
of communications rendering it unreasonable to give notice within the applicable
time limit specified herein, then the Party claiming Force Majeure shall give such
notice as soon as reasonably practicable after reinstatement of comm unications, but

not later than one (1) day after such reinstatement.

Provided that, such notice shall be a pre-condition to the Affected Party’s
entitlement to claim relief under this Agreement. Such notice shall include full
particulars of the event of Force Majeure, its effects on the Party claiming relief and
the remedial measures proposed. The Affected Party shall give the other Party
regular reports on the progress of those remedial measures and such other
information as the other Party may reasonably request about the Force Majeure.

The Affected Party shall give notice to the other Party of (i) the cessation of the
relevant event of Force Majeure; and (ii} the cessation of the effects of such event
of Force Majeure on the performance of its rights or obligations/ roles under this
Agreement, as soon as practicable after becoming aware of each of these cessations.

Duty to perform and duty to mitigate

To the extent not prevented by a Force Majeure Event, the Affected Party shall
continue to perform its ohligations/ roles as provided in this Agreement. The
Affected Party s F_a,ll use its reasonable efforts to mitigate the effect of any event of

Force Ma;eu;{éﬁ’“ ins
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11.7 Awvailable Relief for a Force Majeure Event

“Central

Subject to this Article 11,

(a)

(b)

(c)

(d)

(e)

e,
Fansricsian Utility of India Limited

no Party shall be in breach of its obligations/ roles pursuant to this Agreement
to the extent that the performance of its obligations/ roles was prevented,
hindered or delayed due to a Force Majeure Event;

each Party shall be entitled to claim relief for a Force Majeure Event affecting
its performance in relation to its obligations/ roles under Articles 3.3.4, 4.4.2

and 6.3.1 of this Agreement.

For the avoidance of doubt, it is clarified that the computation of Availability
of the Element(s) under outage due to Force Majeure Event, as per Article 11.3
affecting the TSP shall be as per Appendix—ii to Central Electricity Regulatory
Commission {Terms and Conditions of Tariff) Regulations, 2019 as on Bid
Deadline. For the event{s) for which the Element(s) is/are deemed to be
available as per Appendix —ll to Central Electricity Regulatory Commission
(Terms and Conditions of Tariff) Regulations, 2019, then the Transmission
Charges, as applicable to such Element(s), shail be payable as per Schedule 4,

for the duration of such event(s).

For so long as the TSP is ciaiming relief due to any Force Majeure Event under
this Agreement, the Noda! Agency may, if it so desires, from time to time on
one (1) day notice, inspect the Project and the TSP shall provide the Nodal
Agency’s personnel with access to the Project to carry out such inspections.

For avoidance of doubt, the TSP acknowledges that for extension of Scheduled
COD a period up to one hundred eighty (180) days due to Force Majeure event,
no compensation on the grounds such as interest cost, incident expenditure,
opportunity cost will be made to the TSP. However, if Scheduled COD is
extended beyond a period of one hundred eighty (180) days due to Force
Majeure event, the TSP will be allowed to recover the interest cost during
construction corresponding to the period exceeding one hundred eighty (180)
days by adjustment in the Transmission Charges in accordance with Schedule

9.
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ARTICLE: 12

12. CHANGE IN LAW

12.1 Changein law

12.1.1 Change in Law means the occurrence of any of the following after the Bid Deadline
resulting into any additional recurring / non-recurring expenditure by the TSP or any

savings of the TSP:
e the enactment, coming into effect, adoption, promulgation, amendment,

modification or repeal (without re-enactment or consolidation) in India, of
any Law, including rules and regulations framed pursuant to such Law,

subject to the provisions under Article 12.1.2;

» a change in the interpretation or application of any Law by any Indian
Gavernmental Instrumentality having the legal power to interpret or apply
such Law, or any Competent Court of Law;

o the imposition of a requirement for obtaining any Consents, Clearances and
Permits which was not required earlier;

» achange in the terms and conditions prescribed for obtaining any Consents,
Clearances and Permits or the inclusion of any new terms or conditions for

obtaining such Consents, Clearances and Permits;

any change in the licensing regulations of the Commission, under which the
Transmission License for the Project was grantad if made applicable by such

Commission to the TSP;

» change in wind zone; or

any change in tax or introduction of any tax made applicable for providing
Transmission Service by the TSP as per the terms of this Agreement.

12.1.2 Notwithstanding anything contained in this Agreement, Change in Law shall not

cover any change:

a) Taxes on corporate income; and

b) Withholding tax on income or dividends distributed to the shareholders
of the TSP

Central Transmissi
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Relief for Change in Law

During Construction Period, the impact of increase/decrease in the cost of the
Project on the Transmission Charges shall be governed by the formula given in

Schedule 9 of this Agreement

During the Operation Period:

During the operation period, if as a result of Change in Law, the TSP suffers or is
benefited from a change in costs or revenue, the aggregate financial effect of which
exceeds 0.30% (zero point three percent) of the Annual Transmission Charges in
aggregate for a Contract Year, the TSP may notify so to the Nodal Agency and
propose amendments to this Agreement so as to place the TSP in the same financial
position as it would have enjoyed had there been no such Change in Law resulting

In change in costs or revenue as aforesaid.

For any claims made under Articles 12.2.1 and 12.2.2 above, the TSP shall provide to
the Nodal Agency documentary proof of such increase / decrease in cost of the
Project / revenue for establishing the impact of such Change in Law.

In cases where Change in Law results in decrease of cost and it comes to the notice
of Nodal Agency that TSP has not informed Nodal Agency about such decrease in

cost, Nodal Agency may initiate appropriate claim,

Notification of Change in Law:

If the TSP is affected by a Change in Law in accordance with Article 12.1 and wishes
to claim relief for such Change in Law under this Article 12, it shall give notice to
Nodal Agency of such Change in Law as soon as reasonably practicable after

becoming aware of the same.

The TSP shall also be obliged to serve a notice to the Nodal Agency even when it is
beneficially affected by a Change in Law.

Any notice served pursuant to Articles 12.3.1 and 12.3.2 shall provide, amongst
other things, precise details of the Change in Law and its estimated impact on the

TSP.
Payment on account of Change in Law

The payment for Change in Law shall be through a separate Bill. However, in case of
any change in Monthly Transmission Charges by reason of Change in Law, as
determined in accordance with this Agreement, the Bills to be raised by the Nodal
Agency after such change in Transmission Charges shall appropriately reflect the

changed Monthly Transmission Charges.
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ARTICLE: 13
13. EVENTS OF DEFAULT AND TERMINATION

13.1 TS#'s Event of Default

The occurrence and centinuation of any of the following events shail constitute a
TSP Event of Default, unless any such TSP Event of Default occurs as a result of any
non-fulfilment of its obligations as prescribed under this Agreement by the Nodal

Agency or a Force Majeure Event:

After having taken up the construction of the Project, the

a.
abandonment by the TSP or the TSP's Contractors of the construction
of the Project for a continuous period of two (2) months and such
default is not rectified within thirty (30) days from the receipt of
notice from the Nodal Agency in this regard;

b. The failure to commission any Element of the Project by the date
falling six (6) months after its Scheduled COD uniess extended by
Nodal Agency as per provisions of this Agreement;

c. If the TSP:

i. assigns, mortgages or charges or purports to assign, mortgage
or charge any of its assets or rights related to the Project in
contravention of the provisions of this Agreement; or

ii. transfers or novates any of its obligations pursuant to this
Agreement, in @ manner contrary to the provisions of this
Agreement;

Except where such transfer is in pursuance of a Law and

e it does not affect the ability of the transferee to
perform, and such transferee has the financial and
technical capability to perform, its obligations under
this Agreement;

e isto a transferee who assumes such obligations under
the Project and this Agreement remains effective with
respect to the transferee;

d. If:

Qmidu,(;‘fhe TSP becomes voluntarily or mvoluntarlly the subject.gf any
& _‘_“T T r?‘_r ¢
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proceedings remain uncontested for a period of thirty (30) days;
or
any winding up or bankruptcy or insolvency order is passed

against the TSP; or

the TSP goes into liquidation or dissolution or a receiver or any
similar officer is appointed over all or substantially all of its
assets or official liguidator is appointed to manage its affairs,

fii.

pursuant to Law,

Provided that a dissolution or liquidation of the TSP will not be a
TSP’s Event of Default, where such dissolution or liquidation of
the TSP is for the purpose of a merger, consolidation or
reorganization with the prior approval of the Commission as per
the provisions of Central Electricity Regulatory Commission
(Procedure, terms and Conditions for grant of Transmission
License and other related matters) Regulations, 2006 or as

amended from time to time; or

Failure on the part of the TSP to comply with the provisions of Articie
19.1 of this Agreement; or

the TSP repudiates this Agreement and does not rectify such breach
even within a period of thirty (30) days from a notice from the Nodai

Agency in this regard; or

after Commercial Operation Date of the Project, the TSP fails to
achieve monthly Target Availability of 98% for a period of six (6)
consecutive months or within a non-consecutive period of six {6}
months within any continuous aggregate period of eighteen{18)
months except where the Availability is affected by Force Majeure

Events as per Article 11; or

any of the representations and warranties made by the TSP in Article
17 of this Agreement being found to be untrue or inaccurate. Further,
in addition to the above, any of the undertakings submitted by the
Selected Bidder at the time of submission of the Bid being found to
be breached or inaccurate, including but not limited to undertakings
from its Parent Company / Affiliates related to the minimum equity

obligation; or

the TSP fails to complete / fulfil all the activities / conditions within

2.
5
o
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except for the reasons solely attributable to Nodal Agency, the TSP is
in material breach of any of its obligations under this Agreement and
such material breach is not rectified by the TSP within thirty (30) days
of receipt of notice in this regard from the Nodal Agency; or

the TSP fails to take the possession of the land required for location
specific substations, switching stations or HVDC terminal or inverter
stations and / or fails to pay the requisite price to the parties and / or
any State Government authority from whom the land is acquired,
within twelve (12) months from the Effective Date.

13.2 Termination Procedure for TSP Event of Default

a.

Central Tran

Upon the occurrence and continuance of any TSP’s Event of Defaulit under
Article 13.1 the Nodal Agency may serve notice on the TSP, with a copy
to the CEA and the Lenders’ Representative, of their intention to
terminate this Agreement (a "Nodal Agency’s Preliminary Termination
Notice"), which shali specify in reasonable detail, the circumstances giving
rise to such Nodal Agency’s Preliminary Termination Notice.

Following the issue of a Nodal Agency’s Preliminary Termination Notice,
the Consultation Period shall apply and would be for the Parties to discuss
as to what steps shall be taken with a view to mitigate the consequences
of the relevant Event of Default having regard to all the circumstances.

During the Consultation Period, the Parties shall, save as otherwise
provided in this Agreement, continue to perform their respective
obligations/ roles under this Agreement, and the TSP shall not remove any
material, equipment or any part of the Project, without prior consent of

the Nodal Agency.

Following the expiry of the Consultation Period, unless the Parties shall
have otherwise agreed to the contrary or the circumstances giving rise to
Nodal Agency’s Preliminary Termination Notice shall have ceased to exist
or shal! have been remedied, this Agreement may be terminated by the
Nodal Agency by giving a Termination Notice to the TSP, in writing, of at
least seven (7) days, with a copy to CEA and the Lenders’ Representative
in order to enable the Lenders to exercise rightof substitution in

accordance with Article 15.3 of this Agreement.

Further, the Nodal Agency may also initiate proceedings to blacklist the

98
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Pracedure for Nodal Agency’s non-fulfilment of Role

Upon the Nodal Agency not being able to fulfil its role under Article 4.2,
the TSP may serve notice on the Nodal Agency, with a copy to CEA and
the Lenders’ Representative (a "TSP’s Preliminary Notice"}, which notice
shall specify in reasonable detail the circumstances giving rise to such
non-fulfilment of role by the Nodal Agency.

b. Following the issue of a TSP’s Preliminary Notice, the Consuitation Period
shall apply.

The Consultation Period would be for the Parties to discuss as to what
steps shall be taken with a view to mitigate the consequences of the
relevant non-fulfilment of role by the Nodal Agency including giving time
extension to TSP, having regard to all the circumstances.

d. During the Consultation Period, both Parties shall, save as otherwise
provided in this Agreement, continue to perform their respective

obligaticns/ roles under this Agreement.

Termination due to Force Majeure

In case the Parties could not reach an agreement pursuant to Articles 3.3.4 and 4.4.2
of this Agreement and the Force Majeure Event or its effects continue to be present,
the Nodal Agency shall have the right to cause termination of the Agreement. In case
of such termination, the Contract Performance Guarantee shail be returned to the

TSP as per the provisions of Article 6.5.1.

In case of termination of this Agreement, the TSP shail provide to the Nodal Agency
the full names and addresses of its Contractors as well as complete designs, design
drawings, manufacturing drawings, material specifications and technical
information, as required by the Nodal Agency within thirty (30) days of Termination

Notice.

13.5 Termination or amendment due to non-requirement of any Element or Project

13.5.1

13.5.2

during construction

In case any Element or Project, which is under construction, is no longer required
due to any reason whatsoever, the Nodal Agency may issue a notice to this effect to

the TSP.

Nodal agency may also issue notice to the TSP seeking their response to the

%
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shall also include an assessment of the physical progress made by TSP in the
Element/ Project (as the case may be) that is no Jonger required.

13.5.3 The TSP shall neither carry out further investment nor carry out any work on the
Element/ Project (as the case may be} that is no longer required after delivery of the

notice.

13.5.4 Aftertaking into account the comments of the TSP, the Nodal Agency may terminate
the Agreement or amend it if both Parties agree to the amendment.

13.6 Revocation of the Transmission License

13.6.1The Commission may, as per the provisions of the Electricity Act, 2003, revoke the
Transmission License of the ISTS Licensee. Further, in such a case, the Agreement

shall be deemed to have been terminated.

13.7 Termination Payment

13,7.11f Agreement is terminated on account of Force Majeure Events, non-requirement of
any Element or Project during Construction, Nodal Agency’s non-fulfilment of Role &
TSP’s Event of Default, the TSP shall be entitled for Termination Payment equivalent
to valuation of Project Assets. Upon payment, the Nodal Agency shall take over the

Project Assets.

itk of India Limited 51
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ARTICLE: 14
14. LIABILITY AND INDEMNIFICATION

14.1 Indemnity

14.1.1 The TSP shall indemnify, defend and hold the Nodal Agency harmless against:

{a) any and all third party claims, actions, suits or proceedings against the Nodal
Agency for any loss of or damage to property of such third party, or death or
injury to such third party, arising out of a breach by the TSP of any of its
obligations under this Agreement, except to the extent that any such claim,
action, suit or proceeding has arisen due to a negligent act or omission, breach
of this Agreement or non-fulfilment of statutory duty on the part of Nodal

Agency; and

(b) any and all losses, damages, costs and expenses Including legal costs, fines,
penalties and interest actually suffered or incurred by the Nodal Agency from

third party claims arising by reason of:

a breach by the TSP of any of its abligations under this Agreement,
(provided that this Article 14 shall not apply to such breaches by the
TSP, for which specific remedies have been provided for under this
Agreement) except to the extent that any such losses, damages,
costs and expenses including legal costs, fines, penalties and interest
(together to constitute “Indemnifiable Losses”) has arisen due to a
negligent act or omission, breach of this Agreement or non-
fulfilment of statutory duty on the part of the Nodal Agency, or

any of the representations and warranties of the TSP under this
Agreement being found to be inaccurate or untrue.

14.1.2 The Nodal Agency shall, in accordance with the Regulations framed by CERC in this
regard, indemnify, defend and hold the TSP harmless against:

(a) any and all third party claims, actions, suits or proceedings against the TSP,
for any loss of or damage to property of such third party, or death or injury
to such third party, arising out of any material breach by the Nodal Agency
of any of their roles under this Agreement, except to the extent that any such
claim, action, suit or proceeding has arisen due to a negligent act or omission,
breach of this Agreement or breach of statutory duty on the part of the TSP,

its Contractors, servants or agents; and

PP
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penalties and interest {‘Indemnifiable Losses’} actually suffered or incurred
by the TSP from third party claims arising by reason of:

any material breach by the Nodal Agency of any of its roles under this
Agreement (provided that, this Article 14 shall not apply to such
breaches by the Nodal Agency, for which specific remedies have been
provided for under this Agreement), except to the extent that any such
Indemnifiable Losses have arisen due to a negligent act or omission,
breach of this Agreement or breach of statutory duty on the part of the

TSP, its Contractors, servants or agents or

any of the representations and warranties of the Nodal Agency under
this Agreement being found to be inaccurate or untrue.

14.2 Patent Indemnity:

14.2.1

(a)

(b)

The TSP shall, subject to the Nodal Agency's compliance with Article 14.2.1
(b), indemnify and hold harmless the Nodal Agency and its employees and
officers from and against any and all sults, actions or administrative
proceedings, claims, demands, losses, damages, costs, and expenses of
whatsoever nature, including attorney’s fees and expenses, which the Nodal
Agency may suffer as a result of any infringement or alleged infringement of
any patent, utility model, registered design, trademark, copyright or other
intellectual property right registered or otherwise existing at the date of the
Agreement by reason of the setting up of the Project by the TSP.

Such indemnity shall not cover any use of the Project or any part thereof
other than for the purpose indicated by or to be reasonably inferred from
the Agreement, any infringement resulting from the misuse of the Project or
any part thereof, or any products produced in association or combination
with any other equipment, plant or materials not supplied by the TSP,

pursuant to the Agreement.

i any proceedings are brought or any claim is made against the Nodal Agency
arising out of the matters referred to in Article 14.2.1(a), the Nodal Agency
shall promptly give the TSP a notice thereof, and the TSP shail at its own
expense take necessary steps and attend such proceedings or claim and any
negotiations for the settlement of any such proceedings or claim. The TSP

5P éils to notify the Nodal Agency within

~
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receipt of such notice from the Nodal Agency under Article 14.2.1(b) above,
that it intends to attend any such proceedings or claim, then the Nodal
Agency shall be free to attend the same on their own behalf at the cost of
the TSP. Unless the TSP has so falied to notify the Nodal Agency within the
twenty eight [28) days pericd, the Nodal Agency shall make no admission
that may be prejudicial to the defence of any such proceedings or claims.

The Nodal Agency shall, at the T5P’s request, afford all available assistance
tothe TSP in attending to such proceedings or claim, and shall be reimbursed
by the TSP for all reasonable expenses incurred in so doing.

The Nodal Agency, in accordance with the Regulations framed by CERCin this
regard, subject to the TSP's compliance with Article 14.2.2(b) shall indemnify
and hold harmless the TSP and its employees, officers from and against any
and all suits, actions or administrative proceedings, ciaims, demands, losses,
damages, costs and expenses of whatsoever nature, including attorney’s fees
and expenses, which the TSP may suffer as a result of any infringement or
alleged infringement of any patent, utility model, registered design,
trademark, copyright or other inteliectual property right registered or
otherwise existing at the date of the Agreement by.reason of the setting up

of the Project by the TSP.

If any proceedings are brought or any claim is made against the TSP arising
put of the matters referred to in Article 14.2.2 (a) the TSP shall promptly give
the Nodal Agency a notice thereof, and the Nodal Agency shall at its own
expense take necessary steps and attend such proceedings or claim and any
negotiations for the settlement of any such proceedings or claim. The Nodal
Agency shall promptly notify the TSP of all actions taken in such proceedings

or claims.

If the Nodal Agency fails to notify the TSP within twenty-eight (28) days after
receipt of such notice from the TSP under Article 14.2.2(b) above, that it
intends to attend any such proceedings or claim, then the TSP shall be free
to attend the same on its own behalf at the cost of the Nodal Agency. Unless
the Nodal Agency has so failed to notify the TSP within the twenty (28) days
period, the TSP shall make no admission that may be prejudicial to the

defence of any such proceedings or claim.

The TSP shall, at the Nodal Agency request, afford all available assistance to
e Nodal Agency in attending to such proceedings or claim, ang BE
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doing.
Monetary Limitation of liability

A Party ("Indemnifying Party") shall be liable to indemnify the other Party
("Indemnified Party") under this Article 14 for any indemnity claims made in a
Contract Year only up to an amount of Rs. 5.07 Crore (Rupees Five Crore Seven Lakh

Only).

Procedure for claiming indemnity

Where the Indemnified Party is entitled to indemnification from the Indemnifying
Party pursuant to Articles 14.1 or 14.2 the Indemnified Party shall promptly notify
the Indemnifying Party of such claim, proceeding, action or suit referred to in Articles
14.1 or 14.2 in respect of which it is entitied to be indemnified. Such notice shall be
given as soon as reasonably practicable after the Indemnified Party becomes aware
of such claim, praceeding, action or suit. The Indemnifying Party shall be liable to
settle the indemnification claim within thirty (30) days of receipt of the above notice.

Provided however that, if:
the Parties choose to contest, defend or litigate such claim, action,

i
suit or proceedings in accordance with Article 14.4.3 below; and

the claim amount is not required to be paid/deposited to such third
party pending the resolution of the Dispute,

the Indemnifying Party shall become liable to pay the claim amount to the
indemnified Party or to the third party, as the case may be, promptiy following the
resolution of the Dispute, if such Dispute is not settled in favour of the indemnified

Party.

The Indemnified Party may contest, defend and litigate a claim, action, suit or
proceeding for which it is entitled to be indemnified under Articles 14.1 or 14.2 and
the Indemnifying Party shall reimburse to the Indemnified Party all reasonable costs
and expenses incurred by the Indemnified Party. However, such Indemnified Party
shall not settle or compromise such claim, action, suit or proceedings without first
getting the consent of the Indemnifying Party, which consent shall not be

unreasonably withheld or delayed.

An Indemnifying Party may, at its own expense, assume control of the defence of
any proceedings brought against the Indemnified Party if it acknowledges its
obligation to indemnify such Indemnified Party, gives such Indemnified Party
prompt notice of its intention to assume control of the defence, and employs an
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Limitation on Liability

Except as expressly provided in this Agreement, neither the TSP nor the Nodal
Agency nor their respective officers, directors, agents, employees or Affiliates
(including, officers, directors, agents or employees of such Affiliates), shall be liable
or responsible to the other Party or its Affiliates including its officers, directors,
agents, employees, successors, insurers or permitted assigns for incidental, indirect
or consequential, punitive or exemplary damages, connected with or resulting from
performance or non-performance of this Agreement, or anything done in
connection herewith, including claims in the nature of lost revenues, income or
profits (other than payments expressly required and properly due under this
Agreement), any increased expense of, reduction in or loss of transmission capacity
or equipment used therefore, irrespective of whether such claims are based upon
breach of warranty, tort (including negligence, whether of the Nodal Agency, the
TSP or others), strict liability, contract, breach of statutory duty, operation of law or

otherwise.

The Nodal Agency shall have no recourse against any officer, director or shareholder
of the TSP or any Affiliate of the TSP or any of its officers, directors or shareholders
for such claims excluded under this Article. The TSP shall also have no recourse
against any officer, director or shareholder of the Nodal Agency, or any Afflilate of
the Nodal Agency or any of its officers, directors or shareholders for such claims

excluded under this Article.

Duty to Mitigate

The party entitled to the benefit of an indemnity under this Article 14 shalt take ail
reasonable measures to mitigate any loss or damage which has occurred. if the Party
fails to take such measures, the other Party’s liabilities shall be correspondingly

reduced.
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ARTICLE: 15
15. ASSIGNMENTS AND CHARGES

15.1 Assignments:

15.1.1 This Agreement shail be binding upon, and inure to the benefit of the Parties and
their respective successors and permitted assigns. This Agreement shail not be

assigned by any Party, except as provided in Article 15.3.

15.2 Permitted Charges:

15.2.1 Neither Party shall create or permit to subsist any encumbrance over all or any of its
rights and benefits under this Agreement.

15.2.2 However, the TSP may create any encumbrance over all or part of the receivables,
or the Project Assets of the Project in favour of the Lenders or the Lenders’

Representative on their behalf, as security for amounts payable under the Financing
Agreements and any other amounts agreed by the Parties.

Provided that:

i. thelLenders orthe Lenders’ Representative on their behaif shail have entered
into the Financing Agreements and agreed in writing to the provisions of this

Agreement; and

any encumbrance granted by the TSP in accordance with this Article 15.,2.2
shall contain provisions pursuant to which the Lenders or the Lender's
Representative on their behalf agrees unconditionally with the TSP to release
from such encumbrances upon payment by the TSP ta the Lenders of all
amounts due under the Financing Agreements.

15.2.3 Article 15.2.1 does not apply to:

liens arising by operation of law (or by an agreement evidencing the same)
in the ordinary course of the TSP developing and operating the Project;

d.

b. pledges of goods, the related documents of title and / or other related
documents, arising or created in the ordinary course of the TSP developing

and operating the Project; or

security arising out of retention of title provisions in relation to goods
acquired in the ordinary course of the TSP developing and operating the

C.
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Substitution Rights of the Lenders

The TSP would need to operate and maintain the Project under the provisions of this
Agreement and cannot assign the Transmission License or transfer the Project or
part thereof to any person by sale, lease, exchange or otherwise, without the prior

approval of the Nodal Agency.

However, in the case of default by the TSP in debt repayments or in the case of
default by the TSP as per Article 13 of this Agreement during the debt repayments,
the Commissior may, on an application from the Lenders, assign the Transmission
License to the nominee of the Lenders subject to the fulfilment of the qualification
requirements and provisions of the Central Electricity Regulatory Commission
{Procedure, terms and Conditions for grant of Transmission Llicense and other
related matters) Regulations, 2006 and as amended from time to time.
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ARTICLE: 16

16, GOVERNING LAW AND DISPUTE RESCLUTION

16.1 Governing Law:
This Agreement shall be governed by and construed in accordance with the Laws of
India. Any legal proceedings in respect of any matters, claims or disputes under this
Agreement shall be under the jurisdiction of appropriate courts in Delhi.

16.2 Amicable Settlement:

Either Party is entitled to raise any claim, dispute or difference of whatever nature
arising under, out of or in connection with this Agreement, including its existence or
validity or termination or whether during the execution of the Project or after its
completion and whether prior to or after the abandonment of the Project or
termination or breach of the Agreement by giving a written notice to the other Party,

which shall contain:

i6.2.1

{I} adescription of the Dispute;
(i} the grounds for such Dispute; and

(i) all written material in support of its claim.

16.2.2 The other Party shall, within thirty (30} days of issue of nctice issued under Article
16.2.1, furnish:

(i} counter-claim and defences, if any, regarding the Dispute; and

(i) all written material in support of its defences and counter-claim.

16.2.3 Within-thirty (30) days of issue of notice by the Party pursuant to Article 16.2.1, if
the other Party does not furnish any counter claim or defense under Article 16.2.2,
or thirty (30) days from the date of furnishing counter claims or defence by the other
Party, both the Parties to the Dispute shall meet to settle such Dispute amicably. If
the Parties fail to resolve the Dispute amicably within thirty (30) days from the later
of the dates mentioned in this Article 16.2.3, the Dispute shall be referred for dispute

resolution in accordance with Article 16.3.

16.2 Dispute Resolution:

All Disputes shall be adjudicated by the Commission,

o Ui
29 %f@f\\‘




Transmission Service Agreement

16.4 Parties to Perform Obligations:

Notwithstanding the existence of any Dispute and difference referred to the
Commission as provided in Article 16.3 and save as the Commission may
otherwise direct by a final or interim order, the Parties hereto shall continue
to perform their respective obligations/ roles {which are not in dispute) under

this Agreement.

'
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ARTICLE: 17
17. REPRESENTATION AND WARRANTIES

17.1 Represenmtation and warranties of the Nodal Agency

17.1.1 The Nodal Agency hereby represents and warrants to and agrees with the TSP as
follows and acknowledges and confirms that the TSP is relying on such
representations and warranties in connection with the transactions described in this

Agreement:

a. It has all requisite powers and authority to execute and consummate

this Agreement;

b. This Agreement is enforceable against the Nodal Agency in
accordance with its terms;

The consummation of the transactions contemplated by this
Agreement on the part of Nodal Agency will not violate any provision
of nor constitute a default under, nor give rise to a power to cancel
any charter, mortgage, deed of trust or lien, lease, agreement,
license, permit, evidence of indebtedness, restriction, or other
contract to which the Nodal Agency is a Party or to which the Nodal
Agency is bound, which violation, default or power has not been

waived;

17.2 Representation and Warranties of the TSP:

17.2.1 The T5P hereby represents and warrants to and agrees with the Nodal Agency as
follows and acknowledges and confirms that the Nodal Agency Is relying on such
representations and warranties in connection with the transactions described in this

Agreament:

a. It has all requisite powers and has been duly authorized to execute and

consummate this Agreement;
b. This Agreement is enforceable against it, in accordance with its terms;

€. The consummation of the transactions contempiated by this Agreement on
the part of the TSP will not violate any provision of nor constitute a default
under, nor give rise to a power to cancel any charter, mortgage, deed of
trust or lien, lease, agreement, license, permit, evidence of indebtedness,
restrlctlon, or other contract to which the TSP is a Party or to which the TSP

1o




Transmission Service Agreement

d. The TSP is not insoivent and no insolvency proceedings have been instituted,
nor threatened or pending by or against the TSP;

e. There are no actions, suits, claims, proceedings or investigations pending or,
to the best of the TSP’s knowledge, threatened in writing against the TSP at
law, in equity, or otherwise, and whether civil or criminal in nature, before
or by, any court, commission, arbitrator or governmental agency or
authority, and there are no outstanding judgments, decrees or orders of any
such courts, commission, arbitrator or governmental agencies or
authorities, which materially adversely affect its ability to execute the
Project or to comply with its obligations under this Agreement.

17.2.2 The TSP makes all the representations and warranties above to be valid as on
the Effective Date of this Agreement.

" “‘\.‘)ﬁ‘h\“ LY i = S
Central Trangiisgion Utility of India Limited

|December, 2023
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ARTICLE: 18
18. INDEPENDENT ENGINEER

18.1 Appointment of Independent Engineer

The Nodal Agency shall appoint an agency/ company as Independent Engineer as
per framework provided in the Guidelines for Encouraging Competition in

Development of Transmission Projects for selection of Independent Engineer

18.2 Roles and functions of Independent Engineer

The role and functions of the Independent Engineer shall include the following:
Progress Monitoring as required under this Agreement;

b. Ensuring Quality as required under this Agreement;

determining, as required under the Agreement, the costs of any works or
services and/or their reasonableness during construction phase;

d. determining, as required under the Agreement, the period or any extension
thereof, for performing any duty or obligation during construction phase;

determining, as required under the Agreement, the valuation of the Project
Assets.
f. Assisting the Parties in resolution of Disputes and

g. Undertaking all other duties and functions in accordance with the Agreement.

18.3 Remuneration of Independent Engineer
The fee and charges of the Independent Engineer shall be paid by the Nodal Agency
as per terms & conditions of appointment.

18.4 Termination of appointment

The Nodal Agency may, in its discretion, terminate the appointment of the

18.4.1
Independent Engineer at any time, but only after appointment of another

Independent Engineer.

If the TSP has reason to believe that the Independent Engineer is not discharging its
duties and functions in a fair, efficient and diligent manner, it may make a written

18.4.2
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hold a tripartite meeting with the TSP and Independent Engineer for an amicable
resolution, and the decision of Nodal agency is final. In the event that the
appointment of the Independent Engineer is terminated hereunder, the Nodal
Agency shall appoint forthwith another Independent Engineer.

Authorised signatories

The Nodal Agency shali require the independent Engineer to designate and notify to
the Nodal Agency up to 2 (two) persons employed in its firm to sign for and on behalf
of the independent Engineer, and any communication or document required to be
signed by the Independent Engineer shall be valid and effective only if signed by any
of the designated persons; provided that the Independent Engineer may, by notice
in writing, substitute any of the designated persons by any of its employees.

64
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Transmission Service Agreement

ARTICLE: 19

19. MISCELLANEOUS PROVISIONS

19.1 Equity Lock-in Commitment:

19.1.1 The aggregate equity share holding of the Selected Bidder in the issued and paid

19.1.2

19.1.3

19.1.4

up equity share capital of Vataman Transmission Limited shall not be less than
Fifty one percent {51%) up to a period of one {1} year after COD of the Project.

Provided that, in case the Lead Member or Bidding Company is holding equity
through Affiliate/s, Ultimate Parent Company or Parent Company, such
restriction as specified above shall apply to such entities.

Provided further, that in case the Selected Bidder is a Bidding Consortium, the
Lead Member shall continue to hold equity of at least twenty six percent (26%}
upto a period of one (1) year after COD of the Project and any Member of such
Bidding Conscrtium shali be allowed to divest its equity as long as the other
remaining Members (which shall always inciude the Lead Member) hold the

minimum equity specified above.

If equity is held by the Affiliates, Parent Company or Ultimate Parent Company
of the Selected Bidder, then, subject to the secand proviso to Article 19.1.1, such
Affiliate, Parent Company or Ultimate Parent Company shall be eligible to
transfer its shareholding in Vataman Transmission Limited to another Affillate
or to the Parent Company / Ultimate Parent Company of the Selected Bidder. If
any such shareholding entity, qualifying as an Affiliate / Parent Company /
Ultimate Parent Company, is likely to cease to meet the criteria to qualify as an
Affiliate / Parent Company / Ultimate Parent Company, the shares held by such
entity shall be transferred to another Affiliate / Parent Company / Ultimate

Parent Company of the Selected Bidder.

Subject to Article 19.1.1, all transfer{s) of shareholding Vataman Transmission
Limited by any of the entities referred to in Article 19.1.1 and 19.1.2 above, shall
be after prior written intimation to the Nodal Agency.

For computation of effective Equity holding, the Equity holding of the Selected
Bidder or its Ultimate Parent Company in such Affiliate(s) or Parent Company
and the equity hoiding of such Affiliate(s) or Ultimate Parent Company in
Vataman Transmission Limited shall be computed in accordance with the

example given below:

Ids thirty percent (30%) of the a®\i

-

3
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15.1.6

19.2

19.2.1

19.2.2

19.3

19.3.1

19.3.2
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Limited, then holding of Selected Bidder A in Vataman Transmission Limited shall

be thirty percent (30%);

If Selected Bidder A holds thirty percent (30%) equity of the Affiliate and the
Affiliate holds fifty percent (50%) equity in Vataman Transmission Limited, then,
for the purposes of ascertaining the minimum equity/equity lock-in
requirements specified above, the effective holding of Bidder A in Vataman
Transmission Limited shall be fifteen percent (15%), {i.e., 30% x 50%)

The provisions as contained in this Article 19.1 shall override the terms of the

consortium agreement submitted as part of the Bid.

The TSP shall be responsible to report to Nodal Agency, within thirty {30) days from
the occurrence of any event that would result in any change in its equity holding
structure from that which existed as on the date of signing of the Share Purchase
Agreement. In such cases, the Nodal Agency wouid reserve the right to ascertain the
equity holding structure and to call for all such required documents / information /

clarifications as may be required.
Commitment of maintaining Qualification Requirement

The Selected Bidder will be required to continue to maintain compliance with the
Qualification Requirements, as stipulated in RFP Document, till the COD of the
Project. Where the Technically Evaluated Entity and/or the Financiaily Evaluated
Entity is not the Bidding Company or a Member in a Bidding Consortium, as the case
may be, the Bidding Company or Member shall continue to be an Affiliate of the
Technically Evaluated Entity and/or Financially Evaluated Entity till the COD of the

Project.

Failure to comph} with the aforesaid provisions shall be dealt in the same manner as
TSP’s Event of Default as under Article 13 of this Agreement.

Language:

All agreements, correspondence and communications between the Parties relating
to this Agreement and all other documentation to be prepared and supplied under
the Agreement shall be written in English, and the Agreement shall be construed

and interpreted in accordance with English language.

If any of the agreements, correspondence, communications or documents are

prepared in any language other than English, the English translation of such

arrespondence, communication dacuments shall prevail in
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19.4 Affirmation
The TSP and the Nodal Agency, each affirm that:

1. neither it nor its respective directors, employees, or agents has paid or
undertaken to pay or shall in the future pay any unlawful commission, bribe,
pay-off or kick-back; and

2. it has not in any other manner paid any sums, whether in Indian currency or
foreign currency and whether in India or abroad to the other Party to procure

this Agreement, and the TSP and the Nodal Agency hereby undertake not to
engage in any similar acts during the Term of Agreement.

19.5 Severability

The invalidity or enforceability, for any reason, of any part of this Agreement shall
not prejudice or affect the validity or enforceability of the remainder of this
Agreement, unless the part held invalid or unenforceable is fundamental to this

Agreement.

19.6 Counterparts
This Agreement may be executed in one or more counterparts, each of which shal
be deemed an original and all of which collectively shall be deemed one and the

same Agreement.

19.7 Breach of Obligations/ Roles

The Parties acknowledge that a breach of any of the obligations/ roles contained
herein would result in injuries. The Parties further acknowledge that the amount of
the liquidated damages or the method of caiculating the liquidated damages
specified in this Agreement is a genuine and reasonable pre-estimaie of the
damages that may be suffered by the non-defaulting Party in each case specified

under this Agreement

19.8 Restriction of Shareholders / Owners Liability

Parties expressly agree and acknowledge that none of the shareholders of the
Parties hereto shall be liable to the other Parties for any of the contractual

obligations of the concerned Party under this Agreement.

19.8.1

19.8.2

&7
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Taxes and Duties:

The TSP shall bear and promptly pay all statutory taxes, duties, levies and cess,
assessed/levied on the TSP, its Contractors or their empioyees that are required to
be paid by the TSP as per the Law in relation to the execution of the Project and for
providing Transmission Service as per the terms of this Agreement.

The Nodal Agency shall be indemnified and held harmless by the TSP against any
clatms that may be made against the Nodal Agency in relation to the matters set out

in Article 19.9.1.

The Nodal Agency shall not be liable for any payment of, taxes, duties, levies, cess
whatsoever for discharging any obligation of the TSP by the Nodal Agency on behalf
of TSP or its personnel, provided the TSP has consented in writing to the Nodal
Agency for such work, for which consent shall not be unreasonably withheld.

No Consequential or Indirect Losses

The liability of the TSP shall be limited to that explicitly provided in this Agreement.

Provided that, notwithstanding anything contained in this Agreement, under ne
event shall the Nodal Agency or the TSP claim from one another any indirect or

consaquential losses or damages.
Discretion:

Except where this Agreement expressly requires a Party to act fairly or reasonably,
a Party may exercise any discretion given to it under this Agreement in any way it

deems fit.

Confidentiality

19.12.1 The Parties undertake to hold in confidence this Agreement and RFP Project

R va
Central T syﬂh%tgﬁVtility of india Limited 68

Documents and not to disclose the terms and conditions of the transaction

contemplated hereby to third parties, except:

{a} totheir professional advisors;

{b) to their officers, contractors, employees, agents or representatives,
financiers, who need to have access to such information for the proper

performance of their activities; or

(c) disclosures required under Law,
p"‘g:{ssm
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/ra (4] \prior written consent of the other /&%
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Provided that, the TSP agrees and acknowledges that the Nodal Agency, may, at
any time, disclose the terms and conditions of the Agreement and the RFP
Project Documents to any person, to the extent stipulated under the Law and

the Competitive Bidding Guidelines.

19.13 Order of priority in application:

Save as provided in Article 2.5, in case of inconsistencies between the terms and
conditions stipulated in Transmission License issued by the Commission to the TSP,
agreement(s) executed between the Parties, applicable Law including rules and
regulations framed thereunder, the order of priority as between them shall be the

order in which they are placed below:
¢ terms and conditions of Transmission License;

« applicable Law, rules and regulations framed thereunder;

e this Agreement;

s Agreement(s), if any, under Sharing Regulations.

19.14 Independent Entity:

19.14.1 The TSP shall be an independent entity performing its obligations pursuant to the

Agreement.

Subject to the provisions of the Agreement, the TSP shall be solely responsible for
the manner In which its obligations under this Agreement are to be performed. All
employees and representatives of the TSP or Contractors engaged by the TSP in
connection with the performance of the Agreement shall be under the complete
control of the TSP and shall not be deemed to be employees, representatives,
Contractors of the Nodal Agency and nothing contained in the Agreement or in any
agreement or contract awarded by the TSP shall be construed to create any
contractual relationship between any such employees, representatives or

Contractors and the Nodal Agency.

19.14.2

19.15 Amendments:

itien agreement

Mis D)

19.15.1 This Agreement may only be amended or supplemented by g
between the Parties. &q}“

19.16 Woaiver:

ven by either Party of any default or breach by =FP4rty in_the
ny of the provisians of this Agreement shall be effective i.-*\ G
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t

. ‘ 2.
ission E"J lity of india Limited 69 Vataman Transiissig

N2 % "
S . e | Decembe




19.16.2

19.17

15.18

19.18.1

19.18.2

15.19

19.19.1

19.19.2
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writing duly executed by an authorised representative of such Party.

Neither the failure by either Party to insist on any occasion upon the performance
of the terms, conditions and provisions of this Agreement nor time or other
indulgence granted by one Party to the other Parties shall act as a waiver of such
breach or acceptance of any variation or the relinquishment of any such right or any
other right under this Agreement, which shall remain in full force and effect.

Relationship of the Parties:

This Agreement shall not be interpreted or construed to create an association, joint
venture, or partnership or agency or any such other relationship between the Parties
or to impose any partnership obligation or liability upon either Party and neither
Party shall have any right, power or authority to enter into any agreement or
undertaking for, or act on behalf of, or to act as or be an agent or representative of,

or to otherwise bind, the other Party,

Entirety:

This Agreement along with its sections, schedules and appendices is intended by the
Parties as the final expression of their agreement and is intended also as 2 compiete

and exclusive statement of the terms of their agreement.

Except as provided in this Agreement, all prior written or oral understandings, offers
or other communications of every kind pertaining to this Agreement or the provision
of Transmission Service under this Agreement to the Nodal Agency by the TSP shal!

stand superseded and abrogated.

Notices:

All notices or other communications which are required to be given under this
Agreement shall be in writing and in the English language

If ta the TSP, all notices or communications must be delivered personally or by
registered post or facsimile or any other mode duly acknowledged to'the addressee

below:

Address

Attention : B ﬂgug) AP
Email C Heb & f"'w“ﬁﬂd o

PLor N0 2 EECTDR -2, HURVGRAM- [3208)
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19.19.3 If to the Nodal Agency, all notices or communications must be delivered personally
or by registered post or facsimile or any other mode duly acknowledged to the

addresses below:

(i) Central Transmission Utility of India Limited (Noda! Agency}

Address Plot No.2, Sector — 29, Gurugram, Haryana-
: 122001, India

Attention : Mr. Vikram Singh Bhal, ED

Email : vsbhal@powergrid.in

Fax. No. :

Telephone No. : 9910378068

19.19.4 All notices or communications given by facsimile shall be confirmed by sending a
copy of the same via post office in an envelope properly addressed to the
appropriate Party for delivery by registered mail. All notices shall be deemed validly
delivered upon receipt evidenced by an acknowledgement of the recipient, unless
the Party delivering the notice can prove in case of delivery through the registered
post that the recipient refused to acknowledge the receipt of the notice despite

efforts of the postal authorities.

Any Party may by notice of at least fifteen {15) days to the other Party change the

1%.19.5
address and/or addresses to which such notices and communications to it are to be

delivered or mailed.

19.20 Fraudulent and Corrupt Practices

19.20.1 The TSP and its respective officers, employees, agents and advisers shall observe the
highest standard of ethics during the subsistence of this Agreement.

Notwithstanding anything to the contrary contained in the Agreement, the Nodal
Agency may terminate the Agreement without being liable in any manner
whatsoever to the TSP, if it determines that the TSP has, directly or indirectly or
through an agent, engaged in corrupt practice, frauduient practice, coercive
practice, undesirable practice or restrictive practice in the Bid process. In such an
event, the Nodal Agency shall forfeit the Contract Performance Guarantee of the
TSP, without prejudice to any other right or remedy that may be available to the
Nodal Agency hereunder or subsistence otherwise.

Without prejudice to the rights of the Nodal Agency under Clause 19.20.1
hereinabove and the rights and remedies which the Nodal Agency may have under
this Agreement, if a TSP is found by the Nodal Agency to have directly or indirectly

or t mgent, engaged or indulged in any corrupt practice, fraudu!enl‘\\
2 p T
08 e AR~

15.20.2

practice, undesirable practice or
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process, or after the issue of Letter of Intent (hereinafter referred to as Lol} or after
the execution of the agreement(s} required under Sharing Regulations, the Nodal
Agency may terminate the Agreement without being liable in any manner
whatsoever to the TSP. Further, the TSP & its Affiliates shall not be eligible to
participate in any tender or RFP issued by any BPC for an indefinite period from the
date such TSP is found by the Nodal Agency to have directly or indirectiy or through
an agent, engaged or indulged in any corrupt practice, fraudulent practice, coercive
practice, undesirable practice or restrictive practices, as the case may be.

For the purposes of this Clause 19.20, the following terms shall have the meaning

hereinafter respectively assigned to them:

(a) “corrupt practice” means (i) the offering, giving, receiving, or soliciting,
directly or indirectly, of anything of value to influence the actions of any
person connected with the Bid process (for aveoidance of doubt, offering of
employment to or employing or engaging in any manner whatsoever, directly
or indirectly, any official of the BPC who is or has been associated or dealt in
any manner, directly or indirectly with the Bid process or the Lol or has dealt
with matters concerning the RFP Project Documents or arising there from,
before or after the execution thereof, at any time prior to the expiry of one
year from the date such official resigns or retires from or otherwise ceases ta
be in the service of the BPC, shall be deemed to constitute influencing the
actions of a person connected with the Bid Process); or {ii} engaging in any
manner whatsoever, whether during the Bid Process or after the issue of the
Lel or after the execution of the RFP Project Documents, as the case may be,
any person in respect of any matter relating to the Project or the Lol or the
RFP Project Documents, who at any time has been or is a legal, financial or
technical adviser of the BPC in relation to any matter concerning the Project;

(b)*fraudulent practice” means a misrepresentation or omission of facts or
suppression of facts or disclosure of incomplete facts, in order to influence the Bid

process;

(c) “coercive practice” means impairing or harming, or threatening to impair or
harm, directly or indirectly, any person or property to influence any person’s

participation or action in the Bid process;
{d} “undesirable practice” means (i) establishing contact with any person connected

with or employed or engaged by the BPC with the objective of canvassing, lobbying
or in any manner influencing or attempting to influence the Bid process; or (ii) having

s,
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{e) “restrictive practice” means forming a cartel or arriving at any understanding or
arrangement among Bidders with the objective of restricting or manipulating a full

and fair competition in the Bid process;

Compliance with Law:

Despite anything contained in this Agreement but without prejudice to Article 12, if
any provision of this Agreement shall be in deviation or inconsistent with or
repugnant to the provisions contained in the Electricity Act, 2003, or any rules and
regulations made there under, such provision shall be deemed to be amended to
the extent required to bring it into compliance with the aforesaid relevant provisions

as amended from time to time,
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IN WITNESS WHEREQF, THE PARTIES HAVE CAUSED THIS AGREEMENT TO BE

EXECUTED BY THEIR DULY AUTHORISED REPRESENTATIVES AS OF THE DATE AND
PLACE SET FORTH ABOVE.

1. For and on behalf of TSP

[Signature, Name, Designation and Address]

2. For and on behalf of Central Transmission Utility of
india Limited (Nodal Agency)

[Signature, Name, Designation and Address]

WITNESSES:

1. For and on behalf of
: BPC

[Signature]

---------------------------------------------------------------

[insert, Name, Designation and Address of the Witness]

For and on behalf of

: Nodal Agency
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Schedule: 1
Project Description and Scope of Project

A. Description of the Transmission Scheme
Govt. of India has set a target for establishing 500 GW capacity from non-fossil energy
sources by 2030. In this direction, in December 2020, Hon’ble Prime Minister laid the
foundation stone of the world's largest renewable energy park in Gujarat's Kutch. This
30 Gigawatt (GW) capacity hybrid renewable energy park is being built along the Indo-

Pak border at Khavda using both wind and solar energy and is expected to play a major
role in fulfilling India's vision of generating 500 GW of non-fossil generation capacity

by 2030.

Out of 30GW, Transmission system for evacuation of upto 8GW power from Khavda
RE Park is already under implementation/bidding in 2 phases as per details beiow:

Phase RE.éaEa (EiW) ‘Status of Transmission System
| I S '_U.';&EFlmplementation - SCOD of Jan'24
i oo I 5 Under lmple?nentation - 5C0QD of Mar'25

For evacuation of additional 7GW from Khavda area {beyond 8 GW}, KP52 — Halvad —
Vataman — Navsari(New) 765kV D/c line corridor is envisaged. The new 765kV
switching station at Halvad is proposed through LILO of Lakadia —~ Ahmedabad 765 kV
D/c line at Halvad. Similarly, the new 765kV switching station at Vataman is proposed
through LILO of Lakadia ~ Vadodara 765 kV D/c line at Vataman.

The subject scheme (under Part B} includes establishment of a new 765 kV Vataman
switching Station alongwith Halvad — Vataman 765 kV D/c line, LILO of Lakadia —
Vadodara 765 kV D/c line at Vataman and Vataman — Navsari (New) (GIS) 765 kV D/c
line. The scheme will facilitate integration of additional 7 GW REZ in Khavda area

{(beyond 8 GW} under Ph-lil.

The subject Transmission system was deliberated and approved in the 11th NCT
meeting held on 28.12.2022 and 17.01.2023. Ministry of Power vide Gazette
notification dated 13.04.2023 {Copy of Gazette attached) has appointed PFCCL as BPC
for implementation of the subject transmission scheme through TBCB route.

o
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B. Detailed Scope ot Work

Transmission system for evacuation of additional 7 GW RE power from Khavda RE park
under Phase-lll Part B

sI

No.

of Transmission Efement

Scheduled COD
in months from
Effective Date

Establishment of 765 kV switching station near Vataman with
2x330MVAr, 765 kV bus reactor

330 MVAR 765 kV bus reactor-2 {7x110 MVAr single
phase reactor units including 1 spare unit for line/bus
reactor)

765 kV bus reactor bays- 2
765 kV line bays- 8 (for lines at SI. 2, 5 & 7}

Future Scope:
Space for

765/400kV ICT along with bays- 6 nos.

765 kV line bays along with switchable line reactors -
6 nos.

765kV Bus Reactor along with bay: 2 no.

765kV Sectionaliser bay: 1 -set

400 kV line bays along with switchable line reactor
12 nos.

400/220kV ICT along with bays -8 nos.

400 kV Bus Reactor along with bay: 2 no.

400kV Sectionalization bay: 1- set

220 kV line bays: 16 nos.

220kV Sectionalization bay: 2 sets

220kV BC and TBC: 3 nos.

STATCOM {£300 MVAr) along with MSC (2x125 MVAr)
& MSR {1x125 MVAr) alongwith associated bays: 1 no.

Halvad — Vataman 785 kV D/c line

1x330 MVAr switchable line reactor on each ckt. at Vataman

end of Halvad — Vataman 765 k¥ D/c line.

330 MVAr, 765 kV switchable line reactor- 2 Nos. {6 x
110 MVAr single phase reactor unit) {110 MVAr single
phase spare bus reactor unit to be used as spare for

line reactor]
Switching equipment for 765 kV line reactors- 2

|December, 20
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| Transmission system for evacuation of additional 7 GW RE power from Khavda RE park

under Phase-lil Part B
S. |of Transmission Element

Scheduled COD
No, in months from
Effective Date

4. [ 2 nos. of 765 kV line bays at Halvad end for termination of
Halvad — Vataman 765 kV D/c line

e 765 kV line bays~— 2 Nos. (for Halvad end)

5. | LILO of Lakadia — Vadodara 765 kV D/c line at Vataman 765 kV

switching station
6. 240 MVAr 765 kv swnchable l|ne reactor on each ckt at
Vataman end of Lakadia — Vataman 765 kV D/c line with NGR

bypassing arrangement

s 240 MVAr, 765 kV switchable line reactor- 2 {7x 80 MVAr
single phase reactor unit including 1 spare unit)
e Switching equipment for 765 kV line reactors- 2

7. Vataman swatchmg station — Navsari {New){GIS) 765 kV D/c line

8. 330 MVAr switchable | line reactors on each ckt at Navsari (New)
(GIS) end of Vataman switching station — Navsari (New) (GIS)

765 kv D/c line

e 330 MVAr, 765 kV switchable line reactor- 2 Nos. {6x 110
MVAr single phase reactor unit) {110 MVAr spare reactor
unit at Navsari being implemented by PGCiL, would be used

as spare]
* Switching equipments for 765 kV line reactor- 2

9. 2 nos. of 765 kV GIS line bays at Navsari (New) for termination
of Vataman switching station -~ Navsari {New)(GIS} 765 kv D/c

line

« 765KV line bays (615) = 2 Nos. (2 Nos. for Navsari (New) end)

Note:
() Developer of Halvad 5/s shall provide space for implementation of 2 Nos. of 765

kV line bays for termination of Halvad — Votaman 765 kV D/c fine

() Developer of Navsari (New)(GIS) S/s shall provide space for implementation of 2
Nos. of 765 kV line bays alongwith switchable line reactors for termination of
Vataman switching station — Navsari (New)(GIS) 765 kV D/c line. Also, developer
of Navsari {Newj(GIS} S/s to allow the use of 110 MVAr single phase spare
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(1) Bay(s) as may be required for completion of diumeter (GiS} in one-and-half
breaker scheme shall also be executed by the TSP.

{1V} Logic for Inter-tripping scheme for tripping of the switchable line reactor
alongwith main line breaker at Lakadia and Vadodara end after LiILO of Lakodia
~ Vododara 765 kV D/c line at Vataman 765 kV switching stations hall be
enabled by the existing owner of the line (i.e. M/s LVTPL) after LILO of Lakadia —
Vadodara 765 kV D/c line at Vataman 765 kV switching station.

Central Transmi
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A.1.0  The design, routing and construction of transmission lines shall be in accordance with
Chapter V, Part-A of CEA {Technical Standards for Construction of Electrical Plants and
Electric Lines) Regulations, as amended from time to time.

A.2,0  Selection of tower type shall be made as per CEA Regulations, however in case lattice
type towers are used, the following shall also be applicabie:

Steel section of grade E 250 and/or grade E 350 as per IS 2062, only are permitted for

A.2.1
use in towers, extensions, gantry structures and stub setting templates. For towers in
snowbound areas, steel sections shall conform to Grade-C of IS-2062.
A.22  Towers shall be designed as per 15-802:2015, however the drag coefficient of the
tower shali be as follows: -
[ soiidity Ratio | Drag Coefficiont
Upto 0.05 36
0.1 .34 R
. 0.2 N .23
93 25 ]
.. . _La4 B 2.2
0.5 and above 2.0

A.3.0  Transmission Service Provider (TSP) shall adopt any additional loading/design criteria
for ensuring reliability of the line, if so desired and /or deemed necessary.

Transmission line shall be designed considering wind zones as specified in wind map
given in National Building Code 2016, Vol.1. The developer shall also make his own
assessment of local wind conditions and frequent occurrences of high intensity winds
(HIW) due to thunderstorms, dust-storms, downburst etc. along the line route and
wherever required, higher wind zone than that given in wind map shall be considered
for tower design for ensuring reliability of line. Further, for transmission line sections
passing within a distance of 50 km from the boundary of two wind zones, higher of
the two wind zones shall be considered for design of towers located in such sections.

AA4.0

Selection of reliability level for design of tower shall be as per CEA Regulation
(Technical Standards for Construction of Electrical Plants and Electric Lines)
Regulations, as amended from time to time.

A5.0

A) For power line crossing of 400 kV or above voltage level (if crossed over the existing
line) large angle & dead end towers (i.e. D/DD/QD) shall be used on either side of

power line crossing.

A6.0

B) For power line crossing of 132 kV and 220 kV {or 230kV) voltage level, angle towers

(B/C/D/DB/DC/DD/ QB/QC/AD) shall be used on either side of power line crossing
A ‘5.\ U i : i
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C) For power line crossing of 66 kV and below voltage level, suspension/tension towers
shall be provided on either side of power line crossing depending upon the merit of
the prevailing site condition and line deviation requirement.

D) For crossing of raliways, national highways and state highways, the Rules/Regulations
of appropriate authorities shall be followed.

A.7.0  The relevant conductor configuration shall be as follows:

Transmission | ACSR Conductor Equivalent AAAC Equivalei‘:-t : Sub-
line specified conductor based minimum size of conductor

on 53.5% ALSS conductor Spacing
conductivity of Al | based on 59%
| Alloy conductivity of AL
Alloy*
765kV  D/C | Zebra : Stranding ( Stranding details: | Stranding details:
(Hexa Zebra) [ 54/3.18 mm-Al + | 61/3.19mm, 61/3.08mm,
transmission | 7/3.18 mm-Steel,
lines 428 sg. mm, 2_8'71 mim 2_7'72 b
Aluminum area, diameter; diameter;
28.62 —— 487.5- sq.mm | 454 . sg.mm
diameter Aluminum alloy | Aluminum  alloy| 457 mm
area area
Maximum DC . .
Resistance at Man.umum DC Ma:-umum IEC
20°C (Q/km): Reflstance at | Resistance at 20°C|
0.06868 20°C (0/kmj: | {Q/km): 0.0653
0.06815
Minimum UTS:

Minimum  UTS: . ]
130.32 kN Minimum UTS: 108 kN

135.6 kN

Note:

)  *To select any size above the minimum, the sizes mentioned in the Indian
standard 15-398 (part-6) shall be followed.

()  The transmission lines shall have to be designed for o maximum operoting
conductor temperature of 85 deg C.

The required phase to phase spacing and horizontal spacing for 765 kV line shall be

AB.0
governed by the tower design as well as minimum live metal clearances for 765 kV
voltage level under different insulator swing angles. However, the phase to phase
spacing for 765 kV line shall not be less than 15 m.

A.9.0 Electrical clearances including minimum live metal clearance, ground clearance and

|1 50




A.10.0
A.l11.0
A.12.0

A.13.0

A.14.0

A.15.0

b}

c}
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NMinimum live metal clearances for 765 kV line:

(i) Under stationary conditions

From tower body: For 765 kV D/C: 6.1 m
For 765 kv 5/C: 5.6 m

(i) Under swing conditions

| Wind proscure Condition Minimuim elecirieal clearance

| | - |
a) 3 W ":-i: el &£ )~ h 4.4 m

| b) Swing angle {559) 13m

Minimum ground clearance: 18 m

Minimum mid span separation between earth wire and conductor: 9.0 m

Shielding angle shall not exceed 10 degree for 765kV D/C transmission line.

The Fault current for design of line shall be 63 kA for 1 second for 765 kV.

In case of 765 kV voltage class lines, at least one out of two earth wires shall be CPGW
and second earth wire, if not OPGW, shall be either of galvanized standard steel {GSS)
or AACSR or any other suitable conductor type depending upon span length and other

technical consideration.

Each tower shall be earthed such that tower footing impedance does not exceed 10

ohms. Pipe type or Counterpoise type earthing shall be provided in accordance with

relevant iS. Additional earthing shall be provided on every 7 to 8 km distance at

tension tower for direct earthing of both shield wires. If site condition demands,

multiple earthing or use of earthing enhancement compound shall be used.

Pile type foundation shall be used for towers located in river or creek bed or on bank
of river having scourable strata or in areas where river flow or change in river course
is anticipated, based on detailed soil investigation and previous years’ maximum flood
discharge of the river, maximum velocity of water, highest flood level, scour depth &
anticipated change in course of river based on river morphology data of at least past
20 years to ensure availability and reliability of the transmission line.

Transmission line route shall be finalized, in consuitation with appropriate authorities

50 as to avoid the habitant zones of endangered species and other protected species.
Bird diverters, wherever required, shall be provided on the line.

A.16.0 Wherever, transmission lines are passing through cyclone prone areas i.e. areas upto

Central Tran

60 km from coast following shall also be applicable:
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for tower design for exposed open terrain with few or no obstruction which also
includes open sea coasts, open stretch of water, desert and fiat treeless plains

b} importance factor for cyclonic region (K4) of 1.3 shall be considered for tower

design.

c) The number of consecutive spans between the section points/ angle point shall
not exceed 10 spans or 3 km instead of conventional practice of 15 spans or 5 km,
in order to reduce the failure of such towers in coastal areas due to cascading
effect. The section shall be terminated with tension tower/ angle tower and angle

of deviation should be based on the site requirement.

A.17.0 Wherever, transmission lines are passing through cyclone prone areas {i.e. areas upto
60 km from coast)/ creek regions/ aggressive soil areas following shali also be

applicable:

a)  The fabricated tower parts and stubs shall have a minimum overall zinc coating of
900 g/m? of surface area except for plates and sections below 5mm which shall
have a minimum overall zinc coating of 610 g/m? of surface area. The average zinc
coating for all sections and plates 5mm and above shall be maintained as 127
microns and that for plates and sections below 5mm shall be maintained as 87

microns.

b) Ready mix concrete of M30 Grade shall be used to avoid use of locally available
saline water. However, design mix concrete of M30 Grade conforming to IS 456
with potable water can be used at locations where transportation of ready-mix
concrete is not feasible. Minimum cement content in any case shall not be less

than 330 kg/m3.

c) The surface of the reinforced steel shall be treated with epoxy-based coating to

enhance corrosion performance of foundation. Use of epoxy coated

reinforcement in foundation shall be as per IS 13620. In addition, two (2} coats of
bituminous painting of minimum 1.6 kg/m2 per coat shall be applied on all
exposed faces of foundation {i.e. pedestal & base slab).

d) Double coat 20 mm thick cement plaster shall be provided on all exposed concrete
surface as well up to 300 mm below ground level to give protection to concrete

surface from environmental and saline effect.

Before coping of chimney top porticn, three coats of anti-corrosive paint of
minimum 30-35 microns dry film thickness each shall be applied on the stub in the
50 mm coping portion as well as up to 350 mm above CL portion.




A.19.0

A.20.0

Central Transmiszio
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least above HFL (High Flood Level) or the historical water stagnation/ logging level
(based on locally available data} or above High Tide Level or 500 mm above Natural
Ground level (whichever is higher).

Routing of transmission line through protected areas of India shail be avoided to the
extent possible. in case, it is not possible to avoid protected areas, the towers of the
transmission line upto 400 kV level which are installed in protected areas shall be
designed for Multi-circuit (4 circuits) configuration of same voltage level considering
reliability level of at least two (2). The top two circuits of these multi-circuit towers
shall be used for stringing of the transmission line under present scope and the bottom
two circuits shall be made available for stringing of any future transmission line of any
transmission service providers/ State transmission utiities/Central transmission
utilities passing through the same protected area. Further, the configuration and
coordinates of such transmission towers shall be submitted to CEA, CTU & BPC by the

TSP.
The TSP shall abide by the Guidelines of CEA w.r.t. shifting of transmission lines for

NHAI projects and other projects.

e &
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oyt

The proposed 765kV Vataman Switching Station & 765kV Halvad Substation
extension shall be conventional AIS type and 765kV Navsari {New} extension shall be
GIS type generally conforming to the requirements of CEA (Technical Standards for
Construction of Electrical Plants and Electric Lines} Regulations 2022, as amended

from time to time.
B.1.0  Sallent features of Substation Equipment and Facilities

The design and specification of substation equipment are to be governed by the

following factors:

B.1.1 Insulation Coordination
The system design parameters for substations/switchyards shali be as given below:

Sl. No| Description of parameters 765KV |765 kV Halvad | 765 kv
Vataman |S/S Extension Navsari
Switching [New) GIS
Station Extn
" 765kV | 7654V 765 kv
System System System
; Systér_ramlbpeféfing voitage " 765KV | :755 kv 765 kV
2. Maximum voltage of the 00V 800 kv 200 kv
system (rms)
3. Rated frequency T soHz | S0Hz 50 Hz
No. of phase T T T T e 3
5. "Rated Insulation leveis ) I
i) Lighting Impulse withstand | o

voltagefor (1.2/50 micro sec.)
- for Equi t other than
ISP s 2100kvp | 2100kvp | 2100kvp

Transformer am.:I Reacters 2100 kVp 2100 kVp 3100 kVp
for Insulator String N
i Switching impulse withstand
} voltage (250/;500 micro sec.) 1550 kvp 1550 kvp 1425 kvp
dry and wet
iiii) One minute power ﬁaquency i 83(}—1;;{"_— T g30kv 960 kv
dry withstandvoltage (rms}
6. Corona extinction voltage 508 kV B 508 kV 508 kV

Max. radio interferencevoltage | 2500 micro- | 2500 micro- | 2500 micro-
for frequency between 0.5MHz | wvoltsat 508 | volts at 508 | voits at 508

and 2MHz kV rms




B.1.2

si. ol Deseription: ¢l rarsmeter —;ES kV Haivad | 765 ki
Vataman [S/S Extension | Navsari
Switching {New) GIS
Station Extn
765 kv 765kV | 765kV |
System System System
8. | Minimum creepage distance — o 24800 mm
for insulator string/ longrod i i
msulators/o utdoor bushm:s (BImm/kv] | {31mm/kv) | (31mm/kV)
5. | Minimom creepag—é‘ | 24800 24800 24800 mm
. mm m
dlst:cmce for switchyard Bimmiv) | (31 mm;c\l) (31 mm/kV)
equipment
10. | Max. fault currem | soka 50 kA 50 kA
. 11. Duratron of fault - T 1sec 1 Sec 1 Sec

Transmission Service Agreement

Switching Scheme

The switching schemes, as mentioned below, shall be adopted at various voltage levels

of substation/switchyard:

Substation |  765kVside “[a00kV side | (Future] 220kV side (Future)
765kV Vataman | One & half | One & half | Double Main
Switching Station | breaker breaker Transfer
{AlS) o
765kV  Halvad S/S One &  half - =
Extension (AIS) breaker
765kV Navsari (New] One &  half -

Extn. (GIS) _ breaker |
Notes: -

1) At 765kV & 400kV voltage level, any double circuit fine consisting of two numbers
Jeeders and originating from the some transmission or generating switchyard shofl
nat be terminated in one diameter.

i) Two transformers of same HV rating shall not be planned in the same diometer ond
similarly two bus reactors of same HV rating shall also not be connected in the same
diameter.

iii) A diameter in one and half breaker scheme Is a set of 3 circuit breakers with
associated isolators, earth switches, current transformers etc. for controliing of 2
numbers feeders.

iv) Connection arrangement of Switchable Line reactors shall be such thot it can be used
as Line reactor as well as Bus reactor with suitable NGR bypass arrangement.

Pihbigtizer {space for future provision}:
{2—
2 Ry {",‘ﬂ‘ ')} ~

ission

)
sited %

| Decembbd @E2AIA>
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One (1) set of bus sectionalizer for 765kV & 400 kv shall comprise « nos. of bus
sectionalizer bays with associgted Circuit Breakers, Isolators and Current

Transformers for both buses.
One (1) set of bus sectionalizer for 220 kV shall comprise 2 nos. of bus sectionalizer

bays with associoted Circuit Breakers, isolators and Current Transformers for both
buses ond isolator for Transfer bus.

75P shail plan distribution of line and transformer feeders to bus bar in such o way
that all power can be evacuated successfully without crossing thermel limit ot any
point of bus-bar.

vii) For AlS type substation, TSP shall kéep space provisions for future elements such that
interconnection arrangement to the corresponding future bays can be done with
overhead AlS type connection without any cable/ GIS duct.

vi)

viii) For ail the fines in the present scope as well as future scope, space provision for
Switchable Line Reactor for the line is also to be kept by the TSP,

ix) 765kV Navsari (New) Gis Extension:
SLD & GA drawing of Navsari (new) substation is attached with RfP document. For
termination of Vataman switching station — Navsari (New){GIS) 765kV D/c line ot
765kV Navsari {New) GIS, one circuit of the line shall be terminated in boy no. 713
(existing diameter) and the other circuit shall be terminated in bay no. 716 (existing
diameter). All line side equipment, relay & protection panels (except CB relay panel
for the existing GIS bay module), extension of bus duct and other associated
auxiliaries as required for terminating ¢ line in existing GIS bey module shall also be

in the present scope of the TSP.

Extension of existing ouxiliary bus of 110MVAR Line Reactor shall also be done under
present scope. Crossing of existing/under-construction bus duct including 2 tier
arrangement may be required for extension of auxiliary GIS bus duct due to site

constraints.

B.2.0 Substation Equipment and facilities (Voltage level as applicable):

The switchgear shall be designed and specified to withstand aperating conditions and
duty requirements. All equipment shall be designed considering the following capacity.

EG—SI(V Vataman | 765kV Halvad | 765kV Navsari

Sl.No | Description of bay Switching Station | §/S Extn. {New) GIS Extn.
765KV | 765kv | 765kV
1. Bus Bar 4000A " a000a | 4000A
. Line bay 3150A "3150A | 3150A
3. Bus Reactor bay 3150A | /A | N/a

B.2.1 (765/¥3) kv, Single Phase Shunt Reactor

80MVAR, 765/¥3 kV, 1-Phase Reactor (including arrangement for 3-phase bank
of 240MVAR) & 110MVAR, 765/¥3 kV, 1-Phase Reactor (including
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Specifications and Technical Parameters for Transformers and Reactors {66 kV and

above}” available on CEA website.

Spare 1-phase Shunt Reactor unit shall be placed and connected in such a way that the
spare unit can be utilized for all the bus and line reactor banks {including for future

reactor banks) without its physical movement.

Neutral Grounding Reactor and Surge Arrester for 765kV Line Reactors {as applicable):

The neutral of the line reactors (wherever provided) shall be grounded through
adequately rated Neutral Grounding Reactors (NGR) to facilitate single phase auto-
reclosure, provided that the NGR shall be provided with suitable bypass arrangement so
that the line reactor can be used as Bus reactor as and when required. The neutral of

bus reactor shall be solidly grounded.

NGR shal! be oil filled or dry type air core for outdoor application. NGR shall conform-to
CEA's “Standard specifications and technical parameters of transformers and reactors
(66kV and above)” as amended upto date. Technical parameters of NGR shall be as
specified in Annexure-A of above mentioned document.

The surge arresters (rated voltage of arrester in co-ordination with ohmic value of NGR
shall be decided by the TSP} shall be provided & physicaily located between the neutral
of shunt reactor (brought out at 145kV class bushing) and neutral grounding reactor.
The surge arresters shall be of Station Medium (SM) class duty gapless Metal oxide {ZnO)
type conforming in general to IEC-60099-4. Arresters shall be hermetically sealed units,
of self-supporting construction, suitable for mounting on structures.

The Ohmic value of NGR for Line Reactors shall be as follows:

sl.No. | LineName 7 NGR value

1. Halvad — Vataman 765KV D/c line with 330MVAr 400 ohm
_ _.| switchable line reactor on each ckt. at Vataman end

2 Lakadia — Vataman 765kV D/c line with 240MVAr 300 ohm

switchable line reactor on each ckt at Vataman end

3. "!” Vataman switching station — Navsari {New) {GIS} 400 chm

765 kV D/c line with 330 MVAr switchable line
l reactors on each ckt at Navsari (New) (GIS) end.

B.2.2 765kV AlS Substation equipment {as applicable)

B.2.2.1 Circuit Breakers {AIS}
The circuit breakers and accessories shall conform to {EC: §2271-100, IEC: 62271—1 and

| 3




B.2.2.2

B.2.2.3

B.2.2.4
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DC supplies for greater reliability. The rated break time shall not exceed 40 ms for 765
kV circuit breakers. The Circuit breakers controlling 765 kY lines shall be provided with
pre-insertion closing resistor of about 450 ohms maximum with 9 ms insertion time or
Contrelled Switching Device. 765kV Circuit breakers shall be provided with single phase
and three phase auto reclosing. The short line fault capacity shall be same as the rated
capacity and this is proposed to be achieved without use of opening resistors. The
controlled switching device shall be provided in Circuit breakers of switchable line
reactor bay and in Main & Tie bay circuit breakers of line with non-switchable line

reactors, Bus reactors and 765/400 kV Transformers.

Isolators (AlS)

The isolators shall comply to IEC 62271-102 in general.765kV isolator design shall be
double break or vertical break or knee-type. All isolators and earth switches shall be
motor operated. Earth switches shall be provided at various locations to facilitate
maintenance. Isolator rated for 765kV shall be of extended mechanical endurance class
- M2 and suitabie for bus transfer current switching duty as per IEC-62271-102. Main
blades and earth blades shall be interfocked and interlock shali be fall safe type. 765kV
earth switches for line isolator shall be suitable for induced current switching duty as

defined for Class-B.

Current Transformers (AlS)

Current Transformers shall comply with [EC 61869 in general. All ratios shall be obtained
by secondary taps only. Generally, Current Transformers {CT) for 765kV shall have six
cores {four for protection and two for metering). The burden and knee point voltage
shall be in accordance with the requirements of the system including possible feeds for
telemetry. Accuracy class for protection core shall be PX and for metering core it shall
be 0.25. The rated burden of cares shall be closer to the maximum burden requirement
of metering & protection system (not more than 20KVA for metering core) for better
sensitivity and accuracy. The instrument security factor shall be less than 10 for CTs of

765KV voltage class.

Capacitor Valtage Transformers (AlS)

Capacitive Voltage transformers shall comply with IEC 61869 in general. These shall have
three secondaries out of which two shall be used for protection and one for metering.
Accuracy class for protection cores shall be 3P and for metering core shall be 0.2. The
Capacitive voltage transformers on lines shall be suitable for Carrier Coupling. The
Capacitance of CVT for 765kV shall be 8800 pF. The rated burden of cores shall be closer
to the maximum burden requirement of metering & protection system (not more _m_fn

S0VA for metering core) for better sensitivity and accuracy.

8%
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B.2.2.5 Surge Arresters (AIS)

B.2.3

624kV Station High (SH) duty gapless type Surge arresters with thermal energy (Wth) of
minimum 13 ki/kV conforming to IEC 60099-4 in general shall be provided for 765 kV
systems. Other characteristics of Surge arrester shall be chosen in accordance with
system requirements. Surge arresters shall be provided near line entrances,
Transformers & Reactor so as to achieve proper insulation coordination. Surge Arresters
shall be provided with porcelain/ polymer housing fitted with pressure relief devices. A
leakage current monitor with surge counter shall be provided with each surge arrester

765kV GIS Substation equipment (as applicahle)

GIS {Gas Insulated Switchgear) shall be Indoor type in accordance to 1EC: 62271-203. The
switchgear shall be designed and specified to withstand operating conditions and duty
requirements. Ali the switchgear such as Circuit Breaker, isolator, earth switch inciuding
CT, PT etc. shall be GIS type. The Surge Arrestor and Voltage Transformer shall be either

GIS or outdoor AS type.

The GIS assembly shall consist of separate modular compartments e.g. Circuit Breaker
compartment, Bus bar compartment filled with SF6 Gas and separated by gas tight
partitions so as to minimize risk to human life, allow ease of maintenance and limit the
effects of gas leaks failures & internal arcs etc. These compartments shali be designed
to minimize the risk of damage to adjacent sections and protection of personnel in the
event of a failure occurring within the compartments. Rupture diaphragms with suitable
deflectors shall be provided to prevent uncontrolled bursting pressures developing
within the enclosures under worst operating conditions, thus providing controlled
pressure relief in the affected compartment. The arrangement of gas sections or
compartments shall be such as to facilitate future extension of any make without any
drilling, cutting or welding on the existing equipment. To add equipment, it shail not be
necessary to move or dislocate the existing switchgear bays. The layout of Gas Insulated
Bus Ducts shall be properly planned to optimize the length of bus ducts and for easy
accessibility for maintenance. The length of busbars, bus ducts, isolator sections shall
be optimized considering effects of fast transient voltage due to isolator operations.

The bus bar modules including auxiliary bus modules {wherever applicable} shall be
provided with suitable End Piece {interface) module with the test link facility for future
extension as per provisions of future requirement. The end piece module shail be
designed in such a way so that future GIS module may be tested without extending test

voltage to existing bus and vice-versa by removing the test link.

TSP shall make available the complete details for the design of interface module such as
R outer), Flange

cross section, enclosure material, enclosure dimensions figss
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spacing & dimension, rated gas pressure, Gasket detail eic. Further, adequate space for
GIS busbar interface module shall be taken into account for future scope.

Each section shall have plug-in or easily removable connection pieces to allow for easy
replacement of any component with the minimum disturbance to the remainder of the
equipment. Inspection windows (View Ports} shall be provided for Disconnector
Switches and both type of earth switches i.e. Maintenance and fast operating.

Local control cabinets {LCC) shall be provided as per requirement. The alarm &
annunciation of GIS equipment shall be wired to SCADA System.

The material and thickness of the enclosures shall be such as to withstand an internal
flash over without burns through for a period of 300 ms at rated short time withstand
current. The material shall be such that it has no effect of environment as well as from
the by-products of SF6 breakdown under arcing condition. This shall be validated with

Type Test.

Service continulty requirement for GIS:

The GIS equipment with the given bus switching arrangement shall be divided into
different gas compartments. During the work such as a fault repair or major
maintenance, requiring the dismantling of a gas compartment for which more than one

compartments may need to be de-gassed.

TSP shall meet following Service continuity conditions {to the extent possibie) with
ensuring equipment and operating personnel’s safety:

For One & half breaker bus switching scheme, during a fault in Circuit Breaker
compartment, no bus bar and feeder is permitted out of service during

maintenance and repair/replacement.
During a fault in GIS compartment other than Circuit Breaker compartment,
maximum one bus bar and/or one feeder is permitted out of service during

maintenance and repair/replacement.
UHF sensors in GIS for PD (Partial Discharge) detection:

Adequate number of UHF sensors shall be provided in the offered GIS alongwith suitable
portable type PD measuring instrument for detection of Partial discharge (of 5 pC and
above as per IEC 60270). The number and location of these sensors shall be based on
laboratory test on typical design of GIS as per recommendations of CIGRE Document No.
654 {Application Guide for sensitivity verification for UHF Partial discharge detection

system for GiS).
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B.2.3.3
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Circuit Ereakers {GIS)

GIS Circuit breakers shall in general be of C2-M2 class and comply to IEC-62271-100. The
rated break time shall not exceed 40 ms (milli second) for 765kV. Circuit breakers shall
be provided with single phase and three phase auto reciosing. Each breaker shall have
two sets of trip circuits which would be connected to separate DC supplies for greater
reliability.The Circuit breakers controlling 765kV lines shall be provided with pre-
insertion closing resistor of about 450 ohms with 9 ms insertion time or Controlled
Switching Device {CSD). The short line fault capacity shail be same as the rated capacity
and this is proposed to be achieved without use of opening resistors. Control switching
device shall be provided in Circuit Breaker of switchable line reactor bay and in Main &
Tie bay circuit breakers of line with non-switchable line reactors, Bus reactors and

765/400kV Transformers.

isolators (GiS})

The isolators shall comply to IEC 62271-102 in general. Earth switches are provided at
various locations to facilitate maintenance. Main blades and earth blades shall be
interlocked and interlock shall be fail safe type. All isolators and earth switches shall be

motor operated type.

Isolator shall be of extended mechanical endurance class-M2 and suitable for Bus
Transfer Current Switching duty as per IEC standard. High speed earthing switches shall
be provided for grounding purpose at overhead line terminations & cable terminations
and shali have fault making capability as specified. Earth switch for line isolator shail be
of earthing switch class E1 and shall be suitable for induced current switching duty as

defined for Class-B as per relevant standard.

Current Transformers (GIS)

Current Transformers shall comply with [EC 61869 in general. All ratios shall be obtained
by secondary taps only. Generally, Current Transformers (CT) shall have five cores {four
for protection and one for metering) whereas; CT in Tie bays shall have six cores (four
for protections & two for metering) suitably distributed an both sides of CB. The burden
and knee point voltage shall be in accordance with the requirements of the system
including possible feeds for telemetry. Accuracy class for protection core shall be PX and
for metering core it shall be 0.2S. The rated burden of cores shall be closer to the
maximum burden requirement of metering & protection system (not more than 20VA

for metering core) for better sensitivity and accuracy.

The instrument security factor shall be less than 10 for CTs of 765 kV voltage class.

T
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B.2.3.5

B.2.3.6
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Voltage Transformer (GIS)

The voltage transformers shall conform to IEC-61869. Voltage transformers shall be of
electromagnetic type with SF6 gas insulation. The earth end of the high voltage winding
and the ends of the secondary winding shall be brought out in the terminal box. The
voltage transformers shall be located as a separate bay module and will be connected
phase to ground and shall be used for protection, metering and synchronization. The
voitage transformers shail be of inductive type, nonresistant and shall be contained in
their own-SF6 compartment, separated from other parts of installation. The voltage
transformer shall be effectively shielded against high frequency electromagnetic
transients. The voltage transformer shall have three secondary windings out of which
two shall be used for protection and one for metering. The voltage transformer should
be thermally and dielectrically safe when the secondary terminals are loaded with the
guaranteed thermal burdens. The accuracy class for protection cores shall be 3P. The
accuracy of 0.2 on metering core should be maintained throughout the entire burden
range on all the three windings without any adjustments during operation. The rated
burden of cores shall be closer to the maximum burden requirement of metering &
protection system (not more than 50VA for metering core) for better sensitivity and

accuracy.

Surge Arresters {GIS) (if applicable)

624 kV Station High (SH) duty gapless type Surge arresters with thermal energy (Wth) of
minimum 13 kJ/kV conforming to [EC 60099-4 in general shall be provided for 765 kv
system. Other characteristics of Surge arrester shall be chosen in accordance with
system requirements. Surge arresters shall be provided at line entrances, near
transformers & Reactor so as to achieve proper insulation coordination. A leakage
current monitor with surge counter shall be provided with each surge arrester

SF6 to Air Bushing

Outdoor bushings, for the connection of conventional external conductors to the SF6
metal enclosed switchgear, shall be provided. Bushings shall generaily be in accordance
with the requirements of IEC-60137. The creepage distance over the external surface of
outdoor bushings shall not be less than 31 mm/kV. 5F6 to air Bushing shall be of Polymer
/ composite type and shall be robust and designed for adequate cantilever strength to
meet the requirement of seismic condition. The electrical and mechanical
characteristics of bushings shall be in accordance with IEC-60137. Polymer / composite
insulator shall be seamiess sheath of silicon rubber compound. The housing & weather

sheds should have silicon content of minimum 30% by weight. It should protect the
bushing against environmental influences, external i
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Protection Relaying & Control System

The protective relaying system proposed to be provided for transmission lines, auto-
transformers, reactors and bus bars to minimize the damage to the equipment in the
events of faults and abnormal conditions, is dealt in this section. All main protective
relays shall be numerical type with IEC 61850 communication interface and should have
interoperability during integration of numerical relays to communicate over IEC 61850
protocol with RTU/SAS/IEDs of different QEMs, All numerical relays shall have built in

disturbance recording feature.
The protection circuits and relays of transformer and reactor shall be electrically and
physically segregated into two groups each being independent and capable of providing

uninterrupted protection even in the event of one of the protection groups failing, to
obtain redundancy, and to take protection systems out for maintenance while the

equipment remains in service.

a) Transmission Lines Protection

765kV lines shall have Main-I numerical three zone distance protection scheme with
carrier aided inter-tripping feature. 765kV lines shall also have Main-li numerical
distance protection scheme like Main-1 but from different make that of Main-I. The
Main-1 and Main-ll protection relays of same make may be provided only if they are of
different hardware & manufacturing platform or different principle of operation.

However, Line Current Differential relay (with back up distance protection feature) as
Main—! and Main-lI shall be considered at hoth ends for short lines (line length below
30kM) having Fibre Optic communication link. Differential relay at remote end shall be
provided by the TSP. Associated power & control cabling and integration with SAS at

remote end shall be provided by respective bay owner.

Further, all 765kV lines shall be provided with single and three phase auto- reclosing
facility to allow reclosing of circuit breakers in case of transient faults. These lines shall
also be provided with distance to fauit locators to identify the location of fault on

transmission lines.

All 765kV lines shall also be provided with two stages over voltage protection. Over
voltage protection & distance to fault locator may be provided as in-built feature of
Main-l & Main-II protection relays. Auto reclose as built-in function of Bay Control Unit

(BCU) is also acceptable.

The Main-I and Main-|I protection relays shall be fed from separate DC sources and shall

be mounted in separate panels.
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b) Reactor Protection

Reactor shall be provided with the following protections:
i) Numerical Differential protection.
fy Numerical Restricted earth fault protection

iif) Numerical Back-up impedance pratection
Besides these, reactors shall also be provided with Buchholz relay, MOG with low oil
level alarm, protection against oil and winding temperatures & pressure relief device,

etc.

¢} Bus bar Protection

The high speed low impedance type bus bar differential protection, which is essential to
minimize the damage and maintain system stability at the time of bus bar faults, shall
be provided for 765kV buses. Duplicated bus bar protection is envisaged for 765kV bus-
bar protection. Bus bar protection scheme shall be such that it operates selectively for
each bus and incorporate necessary features required for ensuring security. The scheme
shall have complete bus bar protection for present as weli as envisaged future baysi.e.
input / cutput modules for future bays shall aiso be provided.

Bus Bar protection system for new substation shall be de-centraiized {distributed) type.

in case, the bus section is provided, then each side of bus section shail have separate

set of bus-bar protection schemes.

For existing substations, the existing bus bar protection shall be augmented as per

requirement.
d) Local Breaker Back up Protection

This shail be provided for each 765kV circuit breakers and will be connected tode-
energize the affected stuck breaker from both sides.

Notes:

(i  LBB & REF reloys shall be provided separately from transformer differential relay.

{lij  LBB relay may also be provided as built-in protection function of distributed bus
bar protection scheme; however, in such case separate LBB relay shalf be provided
for tie bays (in case of One and Half breaker scheme).

(1) Over fluxing & overload protection can be provided as built-in feature of
differential relay.

)9
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B.#.5 Substation Autcmation Sysiem

a) For all the new substations, state of art Substation Automation System (SAS) conforming
to IEC-61850 shall be provided. The distributed architecture shall be used for Substation
Automation system, where the controls shall be provided through Bay control units. The
Bay control unit is to be provided bay wise for voltage level 220kV and above. All bay
control units as well as protection units are normally connected through an Optical fiber
high speed network. The control and monitoring of circuit breaker, dis-connector, re-
setting of relays etc. can be done from Human Machine Interface (HM!) from the control

room.

The functions of control, annunciation, disturbance recording, event logging and
measurement of electrical parameters shall be integrated in Substation Automation

System.

At new substations, the Substation Automation System (SAS) shall be suitable for
operation and monitoring of the complete substation including proposed future

bays/elements.

In existing substations with Substation automation system (SAS), augmentation of
existing SAS shall be done for bays under present scope.

For extension of 765kV Navsari (New) GIS, augmentation of existing SAS shall be done

for bays under present scope.

765/400/220KV South Gujarat {Navsari-New) GIS substation is being equipped with
Substation Automation System (SAS) based on IEC-61850 based process bus by
POWERGRID under separate scheme. The Substation is being executed with Process bus
automation based on |EC 61850 using sampled values, Merging units {MU), Switchgear
control unit {SGC), Digital interface for transformer (DIT) and Digital interface for reactor
(DIR) are envisaged to interface with primary equipment. Station bus and process bus
are proposed with PRP based redundant network. A tentative architecture showing
automation philosophy is attached for reference as Appendix-1. Centralised type bus
bar protection is envisaged which subscribes to Sampled Vaiues from the Process Bus.
The proposed Process bus shall be time synchronized with PTP profiles: |[EEE C37.238-

2017 and IEC/IEEE 61850-9-3 2016.

Following points shall be required for extension works under present scope:

1. Redundant SGC/MU shall be provided for each bay

2. Augmentation of following standard forms available in the HMI:

T - GOOSE Alarms Dashboard
5 \5sson
A Sampled Values Alarms dashboard

4-,
\3 3\ Gas Monitoring Dashboard

)
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In existing Substaticns where Substation automation is not provided, control functions

shall be done through contral panels.

Necessary gateway & modems (as required) shall be provided to send data to
RLDC/SLDC as per their requirement. Any augmentation work at RLDC/SLDC is excluded
from TSP’s scope. However, all the configuration work at substation end required to

send data to RLDC/SLDC shall be in the scope of TSP.

a) Time synchronization equipment

B.2.6

B.3.0

Time synchronization equipment complete in all respect including antenna, cable,
processing equipment required to receive time signal through GPS or from National
Physical Laboratory (NPL) through INSAT shall be provided at new substations. This
aquipment shall be used to synchronize SAS & IEDs etc.

Phasor Measurement Units (PMUs)

TSP shall supply, install & commission required no. of Phasor Measurement Units
{PMUs) PMUs for all 400 kV and above voltage line bays under the scope of TSP as per
CEA (Technical Standards for Construction of Electrical Plants and Electric lines)
Regulations, 2022 (with latest amendment If any), latest applicable Regulations,
Standards, Guidelines issued time to time. The supplied PMUs may be mounted in the
C&R/SAS panels. These PMUs shall be provided with GPS clock and LAN switch and shall
connect with LAN switch of contral room with Fibre Optic cable which shall further be
interfaced with the FOTE. These PMUs shall be integrated with the existing PDC (Phasor
Data Concentrator} located at respective RLDC. Configuration work in existing PDC at
RLDC for new PMLU integration is not in scope of TSP {shall be done by respective RLDC),
however all the necessary co-ordination and support in this regard shall be ensured by
TSP. The maintenance of all the PMUs and associated equipment shall be the

responsibility of TSP.

In case of bay extensions work, TSP shall also provide separate WAMS (PMU, switches,
interface cabling and other associated accessories) required for extended bays at

existing s/s.

Note: Existing Station owner/s to provide necessary support to integrate different
equipment & applications of new extended bays with the existing substation e.g.
Communication (through FOTE), Voice etc. for smooth operation and monitoring of new

added grid elements.

Substation Support facilities

Certain facilities required for operation & maintenance &
siwalkbe provided at new substation. In existing subX
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AC & DC power supplies

For catering the requirements of three phase & single phase AC supply and DC supply
for various substation equipment (for present and future scope}, the following

arrangement is envisaged:-

For LT Supply at each new Substation, two (2) nos. of auxiliary Transformers {minimum
800kVA for substations with highest voltage rating as 765kV) shall be provided which
shall be fed from two independent sources as per the CEA (Technical Standards for

Connectivity to the Grid} Regulations, 2007,

Metering arrangement with Special Energy Meters (SEMs) shall be provided by TSP at
33kV tertiary of Transformer for drawing auxiliary supply at new substation. Such SEMs
shall be provided by CTU at the cost of the TSP. Accounting of such energy drawn by the
TSP shall be done by RLDC/RPC as part of Regional Energy Accounting.

Additionally, Active Energy Meters may be provided at the same point in the 33 kV
tertiary of Transformer by local SEB/DISCOM for energy accounting.

2 sets of 220V battery banks for control & protection and 2 sets of 48V battery banks
for PLCC/ communication equipment shall be provided at each new Substation. Each

battery bank shall have a float-cum-hoost charger.

At new substation, sizing of 220 V battery and battery charger shall be done based on
the number of bays specified {including future bays) as per CEA Regulations and relevant
IS. 2 sets of 48 V battery banks for PLCC and communication equipment for present and
future scope shall be provided at each new Substation with at least 10-hour battery
backup and extended backup, if required. . 48 V DC can be achieved from 220 V DC
battery bank using adapter, if so desired by TSP, without compromising backup time.

(iii} Suitable AC & DC distribution boards and associated LT Switchgear shall be provided at

new substation.

For new substation, following switch boards shall be considered with duplicate supply
with bus coupler/ sectionalizer and duplicate outgoing feeders except for Emergency
lighting distribution board which shall have only one incoming feeder:

(&) 415V Main Switch board - 1 nos.

(b)  Acdistribution board — 1 nos.

{©) Main lighting distribution board — 1 no.

(d) Emergency Iighfing distribution board — 1 no.
{¢)  220Volt DC distribution board — 2 nos.

® 48 Volt DC distribution board — 2 nos.
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(iv) At new Substaticn, one no. of DG set (minimum 500 kVA for substations withhighest

voltage rating as 765kV) shall be provided for emergency applications.

{v) For substation extensions, existing facilities shall be augmented as required.

B.3.2 Fire Fighting System

Fire-fighting system for substation including transformer & reactor shall conform to CEA
(Measures Relating to Safety & Electric Supply) Regulations.

Further, adequate water hydrants and portable fire extinguishers shall be provided in
the substations. The main header of firefighting system shail be suitable for extension
to bays covered under the future scope; necessary piping interface in this regard shall

be provided.
Optical Beam type heat detection for GIS hall fire protection system shall be provided
for all the GIS halls.

At existing substations, the fire-fighting systems as available shall be extended to meet

the additional requirements.

B.3.3  Oil evacuating, filtering, testing & filling apparatus

To monitor the quality of oil for satisfactory performance of transformers, shunt
reactors and for periodical maintenance necessary oil evacuating, filtering, testing and
filling apparatus would be provided at new substations. Qil storage tanks of adequate

capacities for storage of transformer oil would be provided.

B.3.4 [lHlumination

Normal & emergency AC & DC illumination shall be provided adequately in the control
room & other buildings of the substation. The switchyard shall also be provided with

adequate illumination.

Lighting of the entire control room building, fire-fighting pump house, other building (if
any) and switchyard shall be done by LED based low power consumption luminaires.

B.3.5 Control Room

For new substation, substation control rcom shali be provided to house substation work
stations for station level control (SAS) along with #ts peripheral and recording
equipment, AC & DC distribution boards, DC batteries & associated battery chargers,
Fire Protection panels, Telecommunication panels & other panels as per requirements.
Air conditioning shall be provided in the building as functional requirements. Main cable
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At existing substations, the adequacy of size of control room shall be ascertained and

the same shall be augmented as per requirement.

GIS hall

The Gas Insulated Switchgear (GIS) of each voltage along with other associated
equipment shall be housed inside the GIS building separately. The panels i.e. Bay level
units, bay mimic, relay and protection panels, RTCC panels, PLCC panels, panels for tele-
communication system etc. are to be placed in a separate room in the GIS building. The
size of the room shail be such that all the panels for the bays under present scope shall
be accommodated. The panel room shall be air-conditioned. Further, the temperature
of the room shall be monitored through substation automation system by providing
necessary temperature transducers. Ventilation system of suitable capacity shall be

provided for each GIS hall.

One EOT Crane of suitable capacity for erection & Maintenance of largest GIS

component/assembiy and all plant installed in the GIS switchgear room shall be

provided in each Gi5 hall. The crane shall be capabie of fulfilling all special requirements

for erection & maintenance of GIS equipment. The capacity of the crane shall be sized
to lift the heaviest GIS switchgear component.

For extension of existing GIS, existing facilities shall be suitably augmented/ extended

for GIS equipment under present scope.

Control Concept

All the ERV circuit breakers in mbstatién/switching stations shall be controlled and
synchronized from the switchyard control room/remote control center. All the isolators
shail have control from remote/local whereas the earth switches shall have local control

only.

Visual monitoring system {VIMS) for watch and ward of substation premises:

Visual monitoring system for effective watch and ward of substation premises shall
cover all the transformers and reactors, all other major AIS Equipment (such as CB,
isolators, CT, CVT, SA etc. as applicable), GIS bays, panel room, all the gates of switchyard
and all entry and exit points of control room building and accordingly the location of
cameras shall be decided. The camera shall be high definition color CCD camera with
night vision feature. The VMS data partly/completely shall be recorded (minimum for
15 days) at least @25fps (or better) and stored on network video recorder. The system
shall use video signals from various cameras installed at different locations, process

|becember, 2023
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tMouse/keyboard centrollers shall be used for pan, tilt, zoom and other functions of the
desired camera. The Visual Monitoring System shall have provision of WAN connectivity
for remote monitoring.

All camera recordings shall have Camera 1D & location/area of recording as well as

date/time stamp. The equipment should generally conform to Electromagnetic
compatibility requirement for outdoor equipment in EHV substation.

At existing substations, the visual monitoring system if available shall be augmented as

per existing or better specification as required.

B.4.0 General Facilities
a) Line Gantry/Towers are envisaged for bays under present scope only. However, for
adjacent future line bay, tower shall be designed for extension {considering Quad

conductors for 765kV future lines) wherever applicable.

Bay extension works at existing substation shall be executed by TSP in accordance with
the requirement/provisions mentioned above. However, interface points shall be
considered keeping in view the existing design/arrangement at the substation.

b)

€) TSP has to arrange for construction power and water on its own.

d) All outdoor steel structures including anchor/foundation bolts shall be fully galvanized.
The weight of the zinc coating shall be at least 610 g/m2. however, for coastal/creek
regions it shall be at least 900 g/m2.

In 765kV switchyard, if spare bay of half diameter is identified as future, ali the
equipment for Tie & Future bay shall be designed considering the current rating of line

bayi.e. 3150 A.

e)

f) Boundary wall shall be brick masonry wall with RCC frame or Stone masonry wall or
Precast RCC wall under present scope along the property line of complete substation
area including future switchyard area to prevent encrocachment and unauthorized
access. Minimum height of the boundary wall shall be of 1.8m from finished ground level
{FGL) as per CEA Measures Relating to Safety and Electric Suppiy Regulations.

All electrical equipment shall be installed above Highest Flood Level and where such
equipment is not possible to be installed above Highest Flood Level, it shall be ensured
that there is no seepage or leakage or logging of water

£)
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B.%.0 EXTENSION OF EXISTING SUBSTATIUN

The following drawings/details of existing substation are attached with the RFP

documents for further engineering by the bidder,

Drawing No.lDét%ils - Rev.
No.

sl. | Drawi ng Title
Ne

765kV Navsari (New) G5 Extension

it .
Single Line Diagram TR202133-1001588-551627 -

o | SLD/04/CAT-I
2. General Arranement TR202133-1001588-551627-ELECT-
e LAY/03/CAT-I
3. Earthmat Layout Not yet finalized by developer
4. | Visual Monitoring System Videonetics Server software
5. Bus Bar Protection Ejg}trahzed 75585 relay (process

6. | Substation Automation System
(SAS)

Siemens make

Bidder is also advised to visit the substation sites and acquaint themseives with the
topography, infrastructure such as requirement of roads, cable trench, drainage etc. and also

the design philosophy.

Utility of India Limited 102
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AL REQUIREMENTS FOR CORMNMUINICAT TERE

The communication reguirement shall be in accordance to CEA (Technical Standards for
Communication System in Power System Operations] Regulations, 2020, CERC
(Comrmunication System for inter-State transmission of electricity) Regulations, 2017
and CEA (Cyber Security in Power Sector) Guidelines, 2021, all above documents as

amended from time to time.

The complete ISTS communication system commissioned by TSP under the RFP shall be
the asset of I1STS and shall be available for usage of ISTS requirements as suggested by

CTU from time to time.

The protections for transmission line and the line compensating equipment shal have
hundred percent back up communication channels i.e. two channels for tele- protection

in addition to one channel for speech plus data for each direction.

In order to meet the requirement for grid management and operation of substations,
Transmission Service Provider {TSP) shall provide the following:

Establishment of 765 kV Vataman switching station with 765 kV, 2x330 MVAR bus
reactors

() TSP shall supply, install & commission 1ro. FODP (96 F) and 1 no FODP (48F or
higher) alongwith panel and Approach Cables (24F) with all associated hardware
fittings from gantry towers to Control Room for all the incoming lines envisaged

under the present scope.

(I} TSP shall supply, install & commission One or more STM-16 (FOTE) equipment
alongwith panel/s supporting minimum Six (6) directions with MSP (Multiplex
Section Protection — 1+1). These directions shall exclude protected (1+1} local
patching among equipment (if any). Communication Equipment shall be
provided with necessary interfaces to meet the voice and data communication
requirement amongst Vataman $/S, Halvad $/S, Navsari S/5, Lakadia S/S/ and
Vadodara S/S. The suitable DC Power Supply and backup to be provided for

communication equipment.

(Il FOTE & FODP equipment with panel shall be installed in the Control Room of
Vataman S/S. FOTE & FODP Equipment can be accommodated in the same panel

to optimize space at Control Room.

{IV) The new communication equipment and its NMS under the present scope shall
be compatible for integration with existing regional level centralized NMS. The
local configuration of the new communication equipment shall be the
responsibility of TSP. The configuration work in the existing centralized NMS for
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(V) TSP shall supply, install & commission Firewal! in redundant mode {1+1) in line
with the specification attached at Appendix E.1.

(V1) The maintenance of all the communication and software thereof equipment
including FOTE, FODP, approach cable, DCPS alongwith Battery Bank shall be the

responsibility of TSP.

Halvad §/5~ Vataman 5/S 765kV D/c Line (Route Length:170 km})

On Halvad - Vataman 765 kV D/c Line, TSP shall supply, instali & commission one (1) no.
OPGW cable containing 24 Fibres (24F} on one E/W peak and conventional earthwire on
other E/W peak. The TSP shall install this OPGW from gantry of Halvad 5/S up to the
gantry of Vataman S/S with all associated hardware including Vibration Dampers, mid-
way & gantry Joint Boxes (called OPGW Hardware hereafter) and finally terminate in
joint Boxes at ends Substations. As the transmission line length is 170 kms {approx.)
which may be managed as a repeater less link. However, after survey if link length
exceeds 225km, the repeater may be required for successful implementation of the

communication link.

TSP shall finalize the location of repeater station depending upon the actual site
conditions. Further TSP shall comply to the requirements mentioned as per Appendix-
E.1

Maintenance of OPGW Cable, OPGW Hardware & repeater equipment & items
associated with repeater shelter shall be responsibility of TSP,

Vataman $/5— Navsari (New)(GIS) 765kV D/c Line {Route Length:200 km)

On Vataman 5/S— Navsari (New}{GIS) 765 kV D/c Line, TSP shall supply, install &
commission one (1) no. OPGW cable containing 24 Fibres (24F) on one E/W peak and
conventional earth wire on other E/W peak. The TSP shall install this OPGW from gantry
of Navsari (New){GIS) $/S up to the gantry of Vataman S/S with all associated hardware
including Vibration Dampers, mid-way & gantry Joint Boxes (called OPGW Hardware
hereafter) and finally terminate in Joint Boxes at ends Substations. As the transmission
line length is 200 kms (approx.) which may be managed as a repeater less link. However,
after survey if link length exceeds 225km, the repeater may be required for successful

implementation of the communication link.

TSP shall finalize the location of repeater station depending upon the actual site
conditions. Further TSP shall comply to the requirements mentioned as per Appendix-
E.l

equipmen

Maintenance of OPGW Cable, OPGW Hardware & repeate
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C.4.0 2 nos. of 765 kV line bays at Halvad $/S for termination of Halvad - Vataman 765kV Dfc

line.

() TSP shall supply, instafl & commission required Approach Cable {24F) with all
associated hardware fittings from gantry tower to Control room.

(i) FOTE with MSP (Muitiplex Section Protection — 1+1) direction for Vataman 5/S at
Halvad S/S has already been considered in separate package i.e. Phase-l!l Part A.
TSP shall supply necessary interfaces at upcoming FOTE of Halvad 5/S to meet the
voice and data communication requirement of Vataman S/S with Halvad S/S which
shall be communicating with respective regional control center. TSP to provide
necessary FODP sub rack / Splice trays/ Paich cords etc. in controi room for

onwards data transmission.

{lii} The maintenance/coordination of all the communication equipment and software
thereaf including FODP, approach cable, etc. under this package shall be the

responsibility of TSP.
2 nos. of 765 kV [ine bays at Navsari (New) {GIS) 5/S for termination of Navsari
(New)(GIS) - Vataman 765 kv D/c line.

€.5.0

(I} TSP shall supply, install & commission cne {1} no. FODP {72 F or higher) alongwith
panel and required Approach Cable (24F)} with alf associated hardware fittings from

gantry tower to Bay Kiosk and from the Bay Kiosk to Control room.

(i) TSP shall supply, install & commission One STM-16 {FOTE) equipment alongwith
panel/s supporting minimum three (3) directions with MSP (Multiplex Section
Protection — 1+1) with necessary interfaces to meet the voice and data
communication requirement between Navsari (NEW){GIS) — Vataman S/S. The
suitable DC Power Supply and backup to be provided for communication

equipment.

(i) FOTE/FODP panel shali be installed in the new Bay Kiosk (Switchyard Panel Room
(SPR). The FOTE under present scope shall be integrated by TSP with the existing
FOTE at control room of Navsarl (New}(GIS) S/S which shall be communicating with
respective  control center. TSP to provide necessary optical
interface/equipment/card and FODP sub rack / Splice trays/ Patch cords etr. in the
existing FOTE/FODP panels in control room for integration with the existing FOTE

for onwards data transmission.

In case spare optical direction is not available In the existing FOTE at the control
room, the TSP shall coordinate with station owner to reconfigure the directions in
existing FOTE at control room. Alternatively, the TSP may
the present scope with gxisting FOTE in the nearby/
; if available with spare direction). Fg
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necessary FODP sub rack / Splice trays/ Patch cords etc. and suitable opticai
interfaces/ equipment in the existing FOTE/FODP panels in another Kiosk (SPR).

(IV) FOTE & FODP can be accommodated in same panel to aptimize space.

(V) The new communication equipment and its NMS under the present scope shall
be compatible for integration with existing regional level centralized NMS. The
local configuration of the new communication equipment shall be the
responsibility of TSP. The configuration work in the existing centralized NMS for
integration of new Communication equipment shall be done by Regional ULDC
Team, however all the necessary support in this regard shall be ensured by TSP.

(V) The malntenance of all the communication equipment and software thereof
including FOTE, FODP, approach cable, DCPS alongwith Battery Bank shall be the

responsibility of TSP.
C.6.0 LIO of Lakadia ~ Vadodara 765 kV D/c line at Vataman 5/$ (10km)

On LILO of both cireuits of Lakadia — Vadodara 765 kV D/c line at Vataman S/S, TSP to
install OPGW and earthwire as per Tower Configurations:

(i) For Multi Circuit Tower Configuration: Two (2) no. OPGW cable contzining 24
Fibres {24F) each on both the Earthwire peaks to be supplied and installed by

TSP.

(i} For Double Circuit Tower configuration (for both Loop in and Loop Out portion):
One (1) no. OPGW cable containing 24 Fibres (24F) to be supplied and installed
by TSP on one earthwire peak & conventional earthwire on other earthwire peak

for both Loop In and Loop Out Lines.

The TSP shall install OPGW cables from gantry of Vataman S/S up to the LILO
tower with all associated hardware including Vibration Dampers, LILO tower,
mid-way & gantry Joint Boxes (called OPGW Hardware hereafter) and finally
terminate in Joint Boxes at Vataman 5/S. TSP to also provide suitable optical
interfaces/equipment at Lakadia S/5 and Vadodara S/S to meet link budget
requirement for connectivity with Vataman S/5 to be used for ULDC purpose. The
transmission line length of LILO portion is 10 kms (approx.), if after survey
repeater required to meet the link budget requirement of Lakadia—Vataman &
Vadodara — Vataman link, the same shall be provided by TSP.
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{iii} Maintenance of OPGW Cable and OPGW Hardware shall be responsibility of TSP.

Note: Existing Station owner/s to provide necessary support to integrate different
equipment & applications of new extended bays with the existing substation e.g.
Communication {through FOTE), Voice etc. for smooth operation and monitaring of new

added grid elements.

C.7.0 PLCC & PABX:

Power line carrier communication (PLCC} equipment complete for speech, tele-
protection commands and data channels shall be provided on each transmission line.

The PLCC equipment shall in brief include the following:

Coupling device, line traps, carrier terminals, protection couplers, HF cables, PABX (if
applicable) and maintenance and testing instruments.

At new substation, a telephone exchange {PABX) of 24 lines shall be provided at as
means of effective communication among various buildings of the substation, remote

end substations and with control centres (RLDC/SLDC} etc.

Coupling devices shall be suitable for phase to phase coupling for 765kV Transmission
lines. The pass band of coupling devices shall have sufficient margin for adding
communication channel in future if required. Necessary protection devices for safety of
personnel and low voltage part against power frequency voitages and transient over

voltage shall also be provided.

The line traps shall be broad band tuned suitable for blocking the complete range of
carrier frequencies. Line Trap shall have necessary protective devices such as lightning
arresters for the protection of tuning device. Decoupling network consisting of line traps
and coupling capacitors may also be required at certain substation in case of extreme

frequency congestion.

The carrier terminals shall be of singie side-band {S5B} amplitude modulation {AM) type
and shall have 4 kHz band width. PLCC Carrier terminals and Protection couplers shall

be considered for both ends of the line.

PLCC equipment for all the transmission lines covered under the scheme shall be
provided by TSP. PLCC to be provided for following lines under present scope:

%, .
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Line Hame

e e

PLCL cunﬂguratiun

'Halvad — Vataman 765 kV D/c

line

Vataman -;\;!;ritchiﬁ-g“-sta’.tic;n -
Navsari {New)(GIS) 765 kV D/c
line

1 set—Analog PLCC + 1 set Digital
Protection Coupler for each circuit at

both ends.

[1 set Analog PLCC + 1 set Digital

Protecticn Coupler for each circuit at
both ends.

Further, CVT & Wave trap for ail 765kV, 400kV & 220kV line bays under present scope

shall be provided by TSP.

TSP shall provide/ undertake necessary addition/ modification/ shifting/ re-
commissioning etc. of PLCC equipment due to LILO of transmission lines {(wherever

applicabie) as mentioned below.

Sl. No
1

Line name

| prLcC 'conflguratlon

LILO of Lakadia — Vadodara 765
kV B/c line at Vataman

A5

1 set Analog PLCC + 1 set Digital
Protection Coupler far each circuit at
each end after LILO. Existing PLCC
panels can a!so be utitized.

All other associated equipment like cabling, coupling device and HF cable shall also be
provided by the TSP.

2 sets of 48V battery banks for PLCC and communication equipment shall be provided
at each new Substation with at least 10 hours battery backup and extended backup, if

required.

Central
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Transmission Service Agreement

Appendix-E.1

Repeater Requirements

If the repeater location is finalized in the Control Room of a nearby substation, TSP
shall provide 1 no. OPGW ({48F) on a single Earthwire peak with OPGW Hardware &
mid-way Joint Boxes etc. of the line crossing the main line and 1 no. Approach Cable
{48F) with all associated hardware fittings, to establish connectivity between crossing
point of main transmission line up to the repeater equipment in substation control

room.

TSP shall co-ordinate for Space & DC power supply sharing for repeater equipment.
TSP shall provide FODP, FOTE {with STM-16 capacity) with suitable interfaces require

for link budget of respective link.

OR

If the repeater location is finalized in the nearby substation premises, the TSP shall
identify the Space for repeater shelter in consultation with station owner. Further TSP
shall provide 1 no. OPGW ({48F) on a single Earthwire peak with OPGW Hardware &
mid-way Joint Boxes etc. of the line crossing the main line and 1 no. Approach Cable
{48F) / UGFO {48F) with all associated hardware fittings, to establish connectivity
between crossing point of main transmission line up to the substation where the

repeater shelter is to be housed.

TSP shall provide repeater shelter along with FODP, FOTE (with STM-16 capacity)} with
suitable interfaces require for link budget of respective link, reliable power supply
provisioning for AC and DC supply, battery bank, Air Conditioner and other associated

systems.

OR

if the repeater location is finalized on land near the transmission tower. TSP shall make
the provisions for Land at nearby tower for repeater shelter. Further TSP shall provide
1 no. Approach Cable (48F) / UGFO (48F) with all associated hardware fittings to

establish connectivity up to the location of repeater shelter.

TSP shall provide repeater shelter along with FODP, FOTE {with STM-16 capacity) with
suitable interfaces require for link budget of respective link, reliable power supply
provisioning for AC and DC supply, battery bank, Air Conditioner and other associated

systems

Maintenance of OPGW Cable and OPGW Hardware, repeater equipment & items
' rgpeater shelter shall be responsibility of TSP.
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Appendix-E.Z

Next Generation Firewall (NGFW}

TSP shall provide 2 NGFW one in Main & another in Standby mode having efectrical
ethernet interfaces/ports and placed between FOTE & SAS gateway/s at the substation.
All ethernet based applications shall be terminated in the firewall ports directly (e.g.
PMU, AMR, VOIP, SAS/SCADA etc.). Each port of firewall shall work as a separate zone.
Firewall shall be hardware based with features of Block/Allow/drop and IPSec VPN

(network encryption).
The number of ports/interfaces in each firewall (i.e. Main & Standby} shail be minimum

16 nos. TSP shall provide either single firewall or muitiple firewalls to meet this
interfaces requirement, each for main as welf as standby firewall. Minimum throughput

of firewall shall be 300 Mbps.

The Firewall shali be managed/ configured as standalone at present and shall aiso have
compatibility to manage/configure through Centralized Management Console (CMC)
remotely in future.

Firewall shall be tested and certified for 15015408 Common Criteria for least EAL4+.

Further, the OEM must certify that it conforms to Secure Product Development Life
Cycle requirements as per IEC62443-4-1. The firewall shall generate reports for NERC-

CIP Compliance.

The specifications for the firewalls are given at Appendix-E.2 and schematic diagram

showing firewall placement given at Figure E.2.

i
'
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Appendix E.2
Specifications of Next Generation Firewall {NGFW)

NGFW shall have following features including but not limited to:

Encryption through IPSec VPN {Virtual Private Network), Deep Packet Inspection
(DPI), Denial of service (DoS) & Distributed Denial of Service (DDoS) prevention, Port
Block/ Allow, rules/ policies for block/allow, IP (internet Protocol) & Media Access
Control {MAC) spoofing protection, threat detection, Intrusion Prevention System
(IPS), Anti-Virus, Anti-Spyware, Man [n The Middle (MITM) attack prevention.

The proposed firewall shall be able to handle (alert, block or allow) unknown
Junidentified applications e.g. unknown TCP & UDP packets, It shall have the
provision to define application control list based on application group and/or list.
Firewal] shall have feature and alsc have capability to update the definition/
Signatures of Anti-Virus online as well as offline. Firewall shall also be compatible to
update the definitions/signatures through CMC. There shall be a defined process for
security patching and firmware up-gradation. There shall be a feature to field validate
firmware checksum. The same shall also be validated before using the OEM provided
file/binary in the process of firmware up-gradation and securlty patching

Firewall shall have Management Cansole port to configure remotely.

Firewall shall be EMI/EMC compliant in Substation environment as per |EC 61850-3.
Firewall shall be rack mounted in existing standard equipment cabinets.

Firewall shall have support of SCADA applications {IEC-60870-5-104), ICCP, PMU (IEEE
C37.118), Sub-Station Automation System (IEC 61850}, Ethernet and other substation

environment protocols.
Client based Encryption/ VPN must support different Operating System platforms e.g.

Windows, Linux & Mac.
The solution must have content and comprehensive file detection policies, blocking

the files as function of their types, protocols and directions.

Firewall shall have logging facility as per standard logs/events format. Firewall shall

have features to export the generated/stored logs/events in ¢sv (Comma Separated
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compliance. Firewall shall have suitable memory architecture and solution to store
and be enable to export all logs/events for a period of [ast 90 days at any given time.

11. Firewall shall have features and be compatible with local as well as central
authentication system {RADIUS, LDAP, or TACACS+) for user account and access right
management. It shall also have Role Based User management feature.

12. Firewall shall have the capability to configure sufficient number of VLANSs.

13. Firewall shall have the capability to support sufficient number of sessions.

14. Firewall shall have provision to configure multiple IP Sec VPNs, at least 100 nos., (one-
to-many or many-to-cne). Shall support redundant operation with a similar router
after creation of all the IP Sec VPN. i{PSec VPN shall support encryption protocols as
AES128, AES256 and hashing algorithms as MD5 and SHAL. IPSec VPN throughput
shall support at least 300 Mbps

15. Firewall shall be capable of SNMP v3 for monitoring frem Network Management
system. it shall also have SNMPv3 encrypted authenticaticn and access security

16. Firewall shall support in Active/Passive or Active-Active mode with High Availability
features like load balancing, failover for firewall and IPsec VPN without losing the

session connectivity.
17. Firewall should have integrated traffic shaping (bandwidth, allocation, prioritisation,

eic.) functionality
18. Shall support simultaneous operation with both IPv4 and IPv6 traffic

19. Firewall shall be compatible with SNTP/NTP or any other standards for clock

synchronization
20. Firewall shail have the features of port as well as MAC based security
|

21. Firewall shall support exporting of logs to a centralized log management system (e.g.
syslog) for security event and information management.

22. Firewall time shail be kept synchronised to official Indian Timekeeping agency,

time.nplindia.org.
23. Firewall product shall be provided with all applicable updates at least until 36 months

since the applicable date of product shipping to the concerned utility.

Central Transmissie 113
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Transmission Service Agreement

Schedule: 2

Scheduled COD

[Note: As referred to in the definition of “Element”, “Scheduled COD”, and in Articles 3.1.3 {c),
4.1 (b} and 4.3 {a) of this Agreement]

. ame of the Transmission | Scheduled COD | Percentage of | Element(s) - which
o. [Element Quoted are pre-required
Transmission for declaring the
Charges commercial
recoverable on [ operation (COD) of
Scheduled COD | the respective
of the Element | Element
of the Project
1. |Establishment of 765 kV 24 months 9.51% All  Elements are
" |switching  station near | from date of required to be
Vataman with 2x330MVAr, SPV commissioned
765 kV bus reactor e .
acquisition simultaneously as
2. [Halvad — Vataman 765 kV D/c 27 ;;;— their utilization is
line ) dependent on
3. |1x330 MVAr switchable line commissioning  of
reactor on each ckt. at each other
Vataman end of Halvad -
Vataman 765 kv D/cline
4. 12 nos. of 765 kV line bays at
Halvad end for termination of
Halvad — Vataman 765 kV Dfc
line e
5. [LILO of Lakadia — Vadodara
; 9.29 %
765 kv D/c line at Vataman
765 kV switching station
6. [240 MVAr 765 kV switchable
line reactor on each ckt at
Vataman end of lLakadia —
Vataman 765 kV D/c line with
NGR bypassing arrangement _
7. Vatam?n switching station — 5324 %
Navsari [New){GIS} 765 kV
D/c line
8. |330 MVAr switchakle line
reactors on each ckt at
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!:Iarﬁ‘é_of the Tran;mission-?cheduled coD

lement

PerEentage of
Quoted
Transmission
Charges
recoverable on
Scheduled COD
of the Element
of the Project

| Element(s) which

are pre-required
for declaring the
commercial
operation (COD) of
the respective
Element

Navsari (New) {GIS) 765 kV

Dfcline
9. |2 nos. of 765 kV GIS fine bays
at Navsari (New) for
termination of Vataman

switching station — Navsari

(New){(GIS) 765 kV D/c line

The payment of Transmission Charges for any Element irrespective of its successful
commissioning on or before its Scheduled COD shall oniy be considered after successful
commissioning of the Eiement(s) which are pre-required for declaring the commercial

operation of such Element as mentioned in the above

tahle.

Scheduled COD for the Project: 24 Months from Effective Date.

Aawisslos o,
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Schedule: 3
Safety Rules and Procedures
[Note: As referred ta in Articles 5.6 of this Agreement}]
Site Regulations and Safety:

The TSP shall establish Site regulations within sixty (60} days from fulfilment of
conditions subsequent, as per Prudent Utility Practices setting out the rules to be
observed till expiry of the Agreement at the Site and shall comply therewith.

Such Site regulations shall include, but shall not be limited to, rules in respect of
security, safety of the Project, gate control, sanitation, medical care, and fire
prevention, public health, environment protection, security of public life, etc.

Copies of such Site regulations shall be provided to the Nodal Agency and the CEA
for the purpose of monitoring of the Project.

Emergency Work:

In cases of any emergency, the TSP shall carry out ali necessary remedial work as

may be necessary.

i the work done or caused to be done by any entity, other than the TSP, the TSP
shall, reimburse the actual costs incurred, to the other Parly carrying out such

remedial works.
Site Clearance:

In the course of execution of the Agreement, the TSP shall keep the Site reasonably
free from all unnecessary obstruction, storage, remove any surplus materials, clear
away any wreckage, rubbish and temporary works from the Site, and remave any
equipment no longer required for execution of the Agreement. After completion
of all Elements of the Project, the TSP shall clear away and remove all wreckage,
rubbish and debris of any kind from the Site, and shall leave the Site clean and safe.

Watching and Lighting:

The TSP shall provide and maintain at its own expense all lighting, fencing, and
watching when and where necessary for the proper construction, operation,
maintenance / repair of any of the Elements of the Project, or for the safety of the
owners and occupiers of adjacent property and for the safety of the public, during

such maintenance / repair.

117
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1.1 General

Transmission Service Agreement

Computation of Transmission Charges

Schedule: 4

The Monthly Transmission Charges to be paid to the TSP for providing Transmission
Service for any Contract Year during the term of the Agreement shall be computed in
accordance with this Schedule and paid as per Sharing Regulations.

llustration regarding payment of Transmission Charges under various scenarios
(considering definitions of Contract Year, Expiry Date & Monthly Transmission Charges

above) is as below; -

Hustration-1:_in case the Project Elements achieve COD as per Schedule

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Tariff Payable as follows:

Element Completidn Scheduled CoD | Actual CoD of the [ % Charges
No. Schedule in of the Element Element recoverable on
Months Scheduled CoD
L R of the Element
Element1 (28 1-Feb-2018 _ | 1-Feb-2018 25%
Element2 |38 1 1-Dec-2018 | 1-Dec-2018 75%

118

>
F6F \g

Transmission Ch;rg_e; for Element 1 Transmission Charges for Eleiment 2
1-Feb-18to | 140X25%X | 5.65 — 0.00
31-Mar-18 | ((28+31)/365) |
1-Apr-18to 140 X 25% X 23.39 -~ 0.00
30-Nov-18 | _ {244/365) [
1-Dec-18 to 140 X 100% X (121/365} 46.41
31"Mar-19 - - ——— . — ——— s e om R e ampe s -

2 . . 140X 100% X 1 140

- 140X 200% X 1 140

4 140X 100% X 1 140
s | 180X100%X1 _ 140
s | 140X 100% X (244/365) 93.59
{1-Apr to 30- st\s 1355
Nov) | e
LA .y
s an Ngiismiss b

0
</ | December, 2023

_ Jax\“c




Transmission Service Agreement

lllustraiion-2; In case of extension of Scheduled COD as per Article 4.4.1 & 4.4.2 of this
Agreement
Quoted Transmission Charges: Rs. 140 Million

Completion Schedule;

Efement No. | Completion Scheduled CoD { Actual CoD of the | % Charges
Schedule in | of the Element | Element recoverable  on
Months Scheduled CoD of
e EEp— . the Element
| Element1 |20  j1-Feb-2018 | 1-Jul-2018 25%
Element2 | 28 1-0ct-2018 __|1-Dec2018 | 75%

Tariff Payable as follows:

Transmission Charges'ft;}"filéazﬁt 1 | Transmission Charges for Element 2
1-Feb-18 to ] o000 [ 0.00
31-Mari8 | |
1-Apr-18 to 0.00 0.00 |

30‘]“"'18 P T I PRI E—, ER)- -T= -
1-Jul-18 to 140 X 25% X 14.67 0.00
___30-Nov-18 | = (153/365) | . | .. _
1-Dec-18 to 140 X 100% X (121/365) 46.41
31-Mar-19 o
2 o e RO XI00% XL 140
3 340X 100% X 1 o 140
4 140X100% X 1 o - 140
5 140Xx100%X1 140
36 140 X 100% X (244/365) 93.59
{1-Apr to 30-
Nov) B I

¥ of India Limited 118
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Iusiration-3; i

Transmission Service Agreement

CaaE 01 DEN

of the Project achieved in Contract Year 1)

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Element 2

Element No. |

Element 1 — -

Corr;pletron '
Schedule in
Months

20

&=L

Tariff Payable as follows:

1-Feb-18 to
31-Mar-18
1-Apr-18 to
30-5ept-18
1-Oct-18 1o
30-Nov-18

36
{1-Apr to 30-
Nov)

1-Dec-18 to '
31-Mar-19 1

Transmission Charges for Element 1

_1-0ct-2018

”S"-c:heduled CoD

._l\ctual CoD of the

i achieving COL of #roject & all imdividus) Eleoienis (COL

% Charges—'

on

1-Dec-2018

of the Element | Element recoverable
Scheduled CoD of

S T the Element

__1-Feb-2018 1-Dec-2018 25%

75%

A Transmission Chal;g—e_s‘ for Element 2

0.00 o - 000

0.00 | ’ — 0.00 |
000 | 1-0ct-18t0 | — 0.00

_.30-Nov-18 |

140 X 100% X (121/365) 46.41
140X 100%X1 140
(140X1300% X1 140
140X 100% X 1 140
...140X 100% X 1 140

140 X 100% X (244/365) 93.59 |

M e ™

169
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Transmission Service Agreement

Mustralion g, iy caze of delay in achlvving COL of Project & all mdividual Elemonis (COD

of the Project achieved in Contract Year cther than Contact Year 1)

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Element No. Com pletion i
Schedule in
Months
Element1 | 38 |
Element 2 38

[ Scheduled Cob | Actual CoD of the l

of the Element Element

_1-0ct:2019 | 1-May-2020

1-0ct-2019 |  1-May-2020

Tariff Payment to be paid as:

Transmission Cﬁgféés for Element1
1-Oct-19t0 | - 0.00 1-0ct-19t0 |
I
1-Apr-20to 0.c0 1-Apr-20 to
|_30Apr2c | 1 . 30-Apr20_ |
I-May-20 to 140 X 100% X (335/365)
31-Mar-21. — e v r e e mwa
i e 180X100%X1
o3 140X100%X1
4 _ . 140X100%X1
5 o 140X 100% X1

36
{1-Apr to 30-
Apr)

140X 100%X(30/365)

“m‘l"r-;ﬁ;ﬁa’i”s-sigﬁ Charges for Element 2

% Charges
recoverable an
| Scheduled CoD of
[ the Element
25%
75%

|
f
0.00 !
|

0.00

128.49

140
140
140
140

11.51
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Husirations: in case ol diiay in sevedlng OO ef Blamen A Prodect CO0 - achipved on
time

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Completion | Scheduled CoD ] Actual CoD of the % Charges
Schedule in of the Element Element racoverable on
Months Scheduled CoD of
' the Elemeni

=

Element No.h

clement3 | 7730 | fena0is | " T7urzois 5%

| Element2 [ 30" ["ipecaois 1-Dec-2018 75%

Tariff Payable as follows:

Transmisﬂéi‘o-r;-‘ch-a'rigﬁé—s‘ for Element 1 “T Tr;;i;ﬁ;i_ggi;sﬁ—?harges for Element 2

1-Feb-18tc | 000
31-Mar-18 j
1-Apr-18to

0Jun-18 |
1-Jui-18 to 140 X 25% X
30 Nov-18 [ __ (153/365) |
1-Dec-18 to 140 X 100% X {121/365} 46.41
31—Mar—1£_3

0.00

ooo | 7 o 0.00

140X 100%X 1 140

L% |

3 3OXT00%X3 T T 140
4 130X100%X1 140
5 140X 100%X1 140

................

36 - 140 X 100% X (244/365) 93.59
(1-Apr to 30-
Nov) |

X
|
r Irgnsmission Limited

| December, 2023
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illustration-6: in case of early commissioning of Project

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Element No. Completion Scheduied CoD | Actual CoD of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
- . o the Element
Element 1 38 1-0ct-2019 ___1-Jul-2019 25%
Element 2 38 -0ct-2019 | 1-Jul-2019 75%

Tariff Payment to be paid as:

Transmission Charge;i‘.o_f Element 1 B Trans};lrs;;:;; Charges for Element 2
1-July-18 to ’ 140X 100% X {274/365) 105.09
| 31- M_:g_r-ZO ! - ‘
e 140X 100%X1 ' 140
______?_,___ b 140X 100%X1 140
4 o 140)(100%)(1 _____ 140
s I _ __140 X 100% X 1 140
140 X 100% X (91/365) 34.91
(1-Apr to 30- |
o j
lfustration-7: In case of early commissioning of an element
Quoted Transmission Charges: Rs. 140 Million
Compietion Schedule:
Element No. Con-'l-flletion T scheduled cob | Actual CoD of the l % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
oo .| theElement
Element1 | 38 | 1—0ct-2019 | d-Apr-2019 25%
P Element 2 __ 38 1 -Jul-2019 o 1-ul-2019 { 75%

Central Trans

|December, 2023

(R




Transmission Service Agreement

Tariff Payment to be paid as:

3(_):Jun—19 o ' _30-Jun-19

eyl IR r Elrone i ransmission Char i
1-Apr-2019 1o | 140 X 25% X (31/365) ]"“8.72 | "1-Apr-2019 ro‘l ’ 0.00
T a0 X Toow X (2747 365) ’ ! 105.09

1-Julv-1§ foﬂ
31-Mar-20 — o N
2 e 140X100%X1 180
T — 140 X 100% X 1 s 140
e [ e 10X 100%X1 =
S e e 140X 100%X 1 14?{
Sl | o o - |
35 T a0 X 100% % (91/365) 34.91

(1-Apr-30-Jun) )
The Transmission Charges shall be payable

on monthly basis as computed above,

e e e

1.2 Computation of Monthly Transmission Charges

The Monthly Transmission Charges for any month m in a Contract Year n shall be

calculated as below:

For AC System:

a. If Actual Transmission System Availability for the month m of contract year n is
greater than or equal to 98% and less than or equal to 98.5%;

Monthfy Transmission Charges MTC{m) = Tmn *1

a. If Actual Transmission System Availability for the month m of contract year n exceeds

98.5% and less than or equal to 99.75%;
Monthly Transmission Charges MTC{m) = Tmn * (AA/ 98.5%)

c. If Actual Transmission System Availability for the month m of contract year n is

greater than 99.75%;
Monthly Transmission Charges MTC(m} - Tmn * {99,75% / 98.5%)
d. If Actual Transmission System Availability for the month m of confract year n is less
than 98%and greater than or equal to 95.00%;
Monthly Transmission Charges MTC(m) = Tmn * (AA/ 98%)

e.  If Actual Transmission System Availability for the month m of contract year falls

below 95%;
o
m\lisu? Charges MTC(m) = Tmn * {AA/ 98%) - 0.02 * {Tm
é:. A
NG
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Transmission Service Agreement

For DC System:

a. If Actual Transmission System Availability for the month m of contract year n is
greater than or equal to 95% and less than or equal to 96%;

Monthly Transmission Charges MTC{m) = Tmn *1

b. If Actual Transmission System Availability for the month m of contract year n exceeds
96% and less than or equal to 99.75%;

Monthly Transmission Charges MTC(m) = Tmn * (AA/ 96%)

If Actual Transmission System Availability for the month m of contract year n is
greater than 99,75%;

Monthiy Transmission Charges MTC{m) Tmn * (99.75% / 96%)

d. If Actual Transmission System Availability for the month m of contract vear n is less
than 95% and greater than or equal to 92.00%;

Monthly Transmission Charges MTC(m) = Tmn * (AA/ 95%)

if Actual Transmission System Availability for the month m of contract year falls

e.
below 92%;
Monthly Transmission Charges MTC(m}=Tmn * {AA/95%) - 0.02 * (Tmn * (AA/ 92%)
where:

* AAis the actual Availability, as certified by RPC, as per procedure provided in
Schedule 6.

s mis the manth in Contract Year 'n’

Tmn= Transmission Charges for the month ‘m’ in Contract Year ‘n’
(=Transmission Charge/ no. of days in the Year n)* no. of days in month m

Provided, no Transmission Charges shall be paid during the period for which the RLDC has
not allowed the operation of the Element/Project due to the failure of the TSP to operate it

as per the provisions of the Grid Code.

1.3 RLDC Fee & Charges
The payment of RLDC fee & charges, in accordance with relevant regulations of CERC,
shall be the responsibility of the TSP

of India Limited
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Schedule: &

Quoted Transmission Charges

[Quoted Transmission Charges from Annexure - 21 of the RFP of the Selected Bidder to be inserted

here]
[To be incorporated from the Bid of the Selected Bidder submitted during the e-reverse
auction after its selection]

Quoted Transmission Charges: Rs. .................. Miilicn

Proportionate Transmission Charges payable for each Element of the Project:

S. No. | Name of the Transmission Element Percentage of Quoted
Transmisslon Charges
recoverable on
Scheduled COD of the
Element of the Project

1. Establishment of 765 kV switching station near 9.51%

Vataman with 2x330MVAr, 765 kv bus reactor.
2. Halvad Vataman 765 kV D/c hne
3. 1x330 MVAr swﬂchable Jine reactor on each ckt. at
Vataman end of Halvad — Vataman 765 kV D/c line. 27.96 %
4, 2 nos. of ?65 kV ime bays at Halvad end for
termmatmn of Halvad ~ Vataman 765 kV D/c line
5 LILO of Lakadia — Vadodara 765 kV D/c line at Vataman
765 kV switching station
6. 240 MVAr 765 kV switchable line reactor on each ckt at 9.29 %
Vataman end of Lakadia — Vataman 765 kV D/c line
with NGR bypassing arrangement .
7. Vataman switching station — Navsari (New)(GIS) 765 kV
D/c lme
8. 330 MVAr switchable Ime reactors on each ckt at
Navsari (New) (GIS) end of Vataman switching station 53.24 %
Navsari (New) (GIS} 765 kV D/c line. ’
9, 2 nos. of 765 kV GIS line bays at Navsari (New) for
termination of Vataman switching station — Navsari
(New){GIS} 765 kV D/c line.

i y flndla Limited
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Note:-

(1)

(i)

(i

(vj

Central Trans

Transmission Service Agrecment

Developer of Halvad S/s shall provide space for implementation of 2 Nos. of 765
kV line bays for termination of Halvad — Vataman 765 kV D/c line

Developer of Navsari (New){GIS) S/s shall provide space for implementation of 2
Nos. of 765 kV line bays alongwith switchable line reactors for termination of
Vetaman switching station — Navsari (New)(GIS) 765 kV D/c line. Also, developer
of Navsari (New){GIS] 5/s to ailow the use of 110 MVAr single phase spare reactor
unit for 330MVAr SLR on each ckt at Navsari (New) (GIS) end of Vataman

switching station —Navsari (New) (GIS) 765 kV D/c line.

Bay(s} as may be required for completion of diameter (GIS} in one-and-half
breaker scheme shall aiso be executed by the TSP.

Logic for Inter-tripping scheme for tripping of the switchable line reactor
alongwith main line breaker at Lakadia and Vadodara end aofter LILO of Lakodio ~

Vadodara 765 kv D/c line at Vataman 765 kV switching stations hall be enabled
by the existing owner of the line {i.e. M/s LVTPL) after LILO of Lakadia — Vadodara

765 kV D/c line at Vataman 765 kV switching station.

127  Vataman Trfnsmis
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Appendix i of the Central Electricity Regulatory Commission (Terms and Conditions of

Transmission Service Agreement

Schedule: 6

Tariff) Regulations, 2019 as amended from time to time

Procedure for Calculation of Transmission System Availability Factor for a Manth

1.

1o

Transmission system availability factor for nth calendar month {“TAFPn”) shail be
calculated by the respective transmission licensee, got verified by the concerned
Regional Load Dispatch Centre {RLDC) and certified by the Member-Secretary,
Regional Power Committee of the region concerned, separately for each AC and
HVDC transmission system and grouped according to sharing of transmission
charges. In case of AC system, transmission System Availability shall be calculated
separately for each Regional Transmission System and inter-regional transmission
system. In case of HVDC system, transmission System Availability shall be caicuiated

on consolidate basis for all inter-state HVDC system.

Transmission system availability factor for nth calendar month (“TAFPn”} shail be

calculated by consider following:

i)  ACtransmission lines: Each circuit of AC transmission line shall be considered
as one element;

i)  Inter-Connecting Transformers (ICTs): Each ICT bank (three single phase

transformer together) shall form one element;

Static VAR Compensator {SVC): SVC along with SVC transformer sh all form one

element;

Bus Reactors or Switchable line reactors: Each Bus Reactors or Switchable line

reactors shall be considered as one element;

HVDC Bi-pole links: Each pole of HVDC link along with associated equipment
at both ends shall be considered as one element;

HVDC back-to-back statfon: Each block of HVDC back-to-back station shall be
considered as one element. If associated AC line {necessary for transfer of
inter- regional power through HVDC back-to-back station) is not available, the
HVDC back-to-back station block shall also be considered as unavailable;

vi)

Static Synchronous Compensation (“STATCOM®): Each STATCOM shall be

considered as separate element.

vii)

| December, 2023
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TAFMn (in %0) for AC system:

Where,
0
AVo
}"l
AVp
q
AVq
:
AVr
U
AVu

© X AVo)+{p XAVp) + [ X AVyy) - (r X AVr)+{u X AVu)

(o +p+q+1r+u)

Total numiber of AC knes.
Availability of o number of AC lines.

Total number of bus reactors / switchable line reactors
Availability of p number of bus reactors /switchable line reactors
Total number of ICTs,

Availability of g number of ICTs,

Total number of SVCs.

Availability of r mumber of SVCs

Total number of STATCOM.

Availability of u munber of STATCOMs

TAFMn tin %) for HYDC System:

I¥=1 Cxbpiact) X AVxbp+ £z Cyract;bth X AVybth 00
= X

Where
Cxbpact!
Cxbp
AVxbp
CyDtb(act)

Cybtb
AVybth
5

t

T y=1 Cxbp+ Y, Cybtb

Tetal actual operated capacity of x HVDC pole

Total rated capacity of x* HVDC pole

Availabilify of xt HVDC pole

Total actual operated capacity of y& HVDC back-to-back station
block

Total rated capacity of vy HVDC back-to-back station Wock
Availability of & HVDC back-to-back station block

Totalno of HVDC poles

Total no of HVDC Back to Back blocks

The availability for each category of transmission elements shall be calculated based
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for each category of transmission elements shall be considered as under:

(a)

(b)
(c)
(d)
(e)
(D

(8)

For each circuit of AC line  Number of sub-conductors in the line multiplied by
ckt-km;

For each HVDC pole- The rated MW capacity x ckt-km;

For each ICT bank ~ The rated MVA capacity;

For SVC- The rated MVAR capacity {inductive and capacitive);

For Bus Reactor/switchable line reactors — The rated MVAR capacity;

For HVDC back-to-back station connecting two Regional grids- Rated MW

capacity of each block; and
For STATCOM - Total rated MVAR Capacity.

The transmission elements under outage due to following reasons shall be deemed to

be available:

e

ii.

Shut down availed for maintenance of another transmission scheme or
construction of new element or renovation/ upgradation/ additional
capitalization in existing system approved by the Commission. If the other
transmission scheme belongs to the transmission licensee, the Member
Secretary, RPC may restrict the deemed availability period to that considered
reasonable by him for the work involved. In case of dispute regarding deemed
availability, the matter may be referred to Chairperson, CEA within 30days.

Switching off of a transmission line to restrict over voltage and manual tripping
of switched reactors as per the directions of concerned RLDC.

For the following contingencies, outage period of transmission elements, as certified
by the Member Secretary, RPC, shall be excluded from the total time of the element

under period of consideration for the following contingencies:

i)

Outage of elements due to acts of God and force majeure events beyond the
control of the transmission licensee. However, whether the same outageis due
to force majeure {not design failure) will be verified by the Member Secretary,
RPC.A reasonable restoration time for the element shall be considered by
Member Secretary, RPC and any additional time taken by the transmission
licensee for restoration of the element beyond the reasonable time shall be
treated as outage time attributable to the transmission licensee. Member
Secretary, RPC may consult the transmission licensee or any expert for
estimation of reasonable restoration time. Circuits restored through ERS
{(Emergency Restoration System) shali be considered as available;

Outage caused by grid mcndent/dlsturbance not attributable to the
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ICTs, HVDC, etc. due to grid disturbance. However, if the element is not
restored on receipt of direction from RLDC while normalizing the system
following grid incident/disturbance within reasonable time, the element will
be considered not available for the period of outage after issuance of RLDC's
direction for restoration;

Provided that in case of any disagreement with the transmission licensee
regarding reason for outage, same may be referred to Chairperson, CEA within
30 days. The above need to be resolved within two menths:

Provided further that where there is a difficulty or delay beyond sixty days,
from the incidence in finaiizing the recommendation, the Member Secretary
of concerned RPC shall aliow the outage hours on provisional basis till the final
view.

7. Time frame for certification of transmission system availability: (1) Following schedule
shall be followed for certification of availability by Member Secretary of concerned

RPC:

Submission of outage data by Transmission Licensees to RLDC/constituents — By 5th

of the following month;
Review of the outage data by RLDC / constituents and forward the same tc respective

RPC— by 20th of the month;
Issue of availability certificate by respective RPC — by 3rd of the next month.

Y
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Appendix-111
FORMULAE FOR CALCULATION OF AVAILABILITY OF EACH CATEGORY OF
TRANSMISSION ELEMENTS

For AC iransmission system
SEaWhT =TxXAl TS

AVo(Availability of o no. of AC lines) =W

i

AVg(Availability of q no. of ICTs)

e WLT-TRA VT

AVr{Availability of r no, of SVCs) : 7w
P Wy ~ 12T
AVplAvailability of 1 no. of Switched Bus reactors) frs, W T-?m‘ ‘::Am,_frn

AVu(Availability of v no. of STATCOMs) = bz WnTu T /7o

“h=)

AVpppiAvailability of an individual HVDC pole) =

AV 1Availability of an individual HVDC
Back-to-back Blocks} =_T_33:F‘.’§'£§_

For HVDC transmission system
For the new HVDC commissioned but not completed twelve months;

For first 12 months: [{AVip 0r AVibth1x93% /55%]. subject to ceiling of 93%.

Where,
o - Total number of AC lines;
AVo = Availability of o number of AC lines;
P = Total number of bus reactors/ switchable line reactors:
AVp Availability of p number of bus reactors/ switchable line reactors:
q ¢ Tatal number of KCTs;
AVq Availability of q number of ICTs;
T - Total number of SVCs;
AVr Availability of r number of SVCs;,
U Total number of STATCOM;
Central Tran ’B;Jlﬂ; f India Limited
s
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AV Availability of n number of STATCOMS;

wi Weightage factor for ith transmission lirte;

Wk Weightage factor for kth ICT:

wi Weightage factors for inductive & capacitive operation of th SVC:

Wm = Weightage factor for mth bus reactor;

Wn : Weightage factor for nth STATCOM,

Ti,, Th. T1,, The total hours of i1 AC line, k% ICT, I SVC, it Switched Bus Reactor
Trmi, Tr, Tx, Ty & 2% STATCOM, x® HVDC pole, y HVDC back-to-back blacks during

the period under consideration {excluding time period for outages not

attributable to transmission licensee for reasons given in Para 5of the

procedire)
Tual , Tacak - The non-availability hours (excluding the Hme period for outages not
Txal, Txam, attributable to transmission Licensee taken as deemed availability as

per Para 5 of the procedurel for if AC line, K [CT, I SVC , it Snyitched
Eus Reactor, nth STATCOM, x HVDC pole and yaHVDC back-te-back

Tralt, Totax. Tray

block .

2 raTEsmission Limited

(&2 | December, 2023




Transmission Service Agreement

Schedule: 7

Entire Bid (both financial bid and technical bid) of the Selected Bidder to he attached
here

|December, 2023
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Schedule;: 8

Contract Performance Guarantee

(To be on non-judicial stamp paper of appropriate value as per Stamp Act relevant
to place of execution. Foreign entities submitting Bids are required to follow the

applicable law in their country.)

In consideration of the ....... ... [Insert name of the SPV or Selected Bidder on
behalf of the TSP, or Lead Member in case of the Consortium, with address] agreeing
to undertake the obligations under the Transmission Service Agreement dated

-..and the other RFP Project Documents and the Nodal Agency and the PFC
Consulting Limited, agreeing to execute the RFP Project Documents with the
Selected Bidder, regarding setting up the Project, the .......ccovvcovussovinssorveenn.. [INSEIE
name and address of the bank issuing the guarantee and address of the head office]
(hereinafter referred to as “Guarantor Bank”) hereby agrees unequivocally,
irrevocably and unconditionally to pay to .............. {being the Nodal Agency) _at
....[[nsert the Place from the address of the Nodal Agency indicated in the
TSA| forthwith on demand in writing from the Nodal Agency_or any Officer

authorized by it in this behalf, any amount up to and naot exceeding Rupees
................................ Crores (Rs. ..........} only [Insert the amount of the bank guarantee]

onbehalfof M/s. ... nnenn.n. [INsert name of the Selected Bidder or SPV].

This guarantee shal! be valid and binding on the Guarantor Bank up to and including
I ~.and shall not be terminabie by notice or any change in the
constitution of the Bank or the term of the Transmission Service Agreement or by
any other reasons whatsoever and our liability hereunder shall not be impaired or
discharged by any extension of time or variations or alternations made, given, or
agreed with or without our knowledge or consent, by or between parties to the

respective agreement.

Our liability under this Guarantee is restricted to Rs. ..cocreereennn.. Crores (Rs.

...} only. Our Guarantee shall remain in force until
e RsateitRasttshanin ke .. [Insert the date of validity of the Guarantee as per Article
3.1.2 of this Agreement] The Nodal Agency, shall be entitled to invoke this
Guarantee up to three hundred sixty five (365) days of the last date of the validity

of this G

Central Tra
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The Guarantor Bank hereby expressly agrees that it shall not require any proof in
addition to the written demand from .............. (in its rales as the Nodal Agency),
made in any format, raised at the above menticned address of the Guarantor Bank,

in order to make the said payment to Nodal Agency.

The Guarantor Bank shall make payment hereunder on first demand without
restricion or conditions and notwithstanding any objection by
...................................... [Insert name of the Selected Bidder], werivereirenne
[Insert name of the TSP] and / or any other person. The Guarantor Bank shall not
require Nodal Agency to justify the invacation of this BANK GUARANTEE, nor shall
the Guarantor Bank have any recourse against Nodal Agency in respect of any

payment made hereunder.

THIS BANK GUARANTEE shall be interpreted in accordance with the laws of India.

The Guarantor Bank represents that this BANK GUARANTEE has been established in
such form and with such content that it is fully enforceable in accordance with its
terms as against the Guarantor Bank in the manner provided herain.

THIS BANK GUARANTEE shali not be affected in any manner by reason of merger,
amalgamation, restructuring, liquidation, winding up, dissolution or any other

change in the constitution of the Guarantor Bank.

THIS BANK GUARANTEE shali be a primary obligation of the Guarantor Bank and
accordingly Nodal Agency shall not be obliged before enforcing this BANK
GUARANTEE to take any action in any court or arbitral proceedings against Vataman
Transmission Limited or the Selected Bidder, as the case may be, to make any claim
against or any demand on Vataman Transmission Limited or the Selected Bidder, as
the case may be, or to give any notice to Vataman Transmission Limited or the
Selected Bidder, as the case may be, or to enforce any security held by the Nodal
Agency or to exercise, levy or enforce any distress, diligence or other process against
Vataman Transmission Limited or the Selected Bidder, as the case may be.

The Guarantor Bank acknowledges that this BANK GUARANTEE is not personal to
Nodal Agency and may be assigned, in whole or in part, {whether absolutely or by
way of security) by Nodal Agency to any entity to whom the Nodal Agency is entitled
to assign its rights and obligations under the Transmission Service Agreement,

The Guarantor Bank hereby agrees and acknowledges that Nodal Agency shall have
a right to invoke this Bank Guarantee either in part or in full, as it may deem fit.

Notwithstanding anything contained hereinabove, our liability under this Guarantee

Is restricted 10.RS. ....ccooevevne........ Crores (LT —
force v O N

wanasnnsn} ONMY and it shall remain in
[Date to be inserted on the basis of Article 3.1.20f the
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Transmission Service Agreement], with an additional claim pericd of three hundred

sixty five (365) days thereafter. This BANK GUARANTEE shall be extended from time

to time for such period, as may be desired by ................ wrereanenennes [INSEIE NAMeE

of the Selected Bidder or Lead Member in case of the Consortium or SPV]. We are
liable to pay the guaranteed amount or any part thereof under this Bank Guarantee
only if Nodal Agency serves upon us a written claim or demand.

in witness where of:

Signature ..oeecceeecen e,
Name: ..o
Power of attorney No.: ................

For:

[Insert Name of the Bank]

-----------------------------------------

Banker's Seal and Full Address, including mailing address of the Head Office

186




Transmission Service Agreement

Schedule; 9

Methodoiogy for determining the Relief Under Farce Majeure Event & Change in Law

during Construction Period

The relief in the form of revision In tariff due to Force Majeure Event leading to extension

of Scheduled COD for a3 period beyond one hundred eighty (180) days and/ or Change in

Law during the construction period shall be as under-
aT - [(Px d)l+{1-{1+ dj*{(-n)]
Whers,

AT = Change in Transmission Charges for each year

P = Sum of cumulative increase or decrease in the cost of the Project due to Change in Law
and interest cost during construction correspending to the period exceeding one hundred

eighty (180) due to Force Majeure Event leading to extension of Scheduled COD for a period

beyond one hundred eighty (180) days
N = number of years over which the Transmission Charges has to be paid
d - Discount rate as notified by the CERC, applicable on the Bid Deadline

The increase in Transmission Charges as stated above shall be applicable only if the value of

increase in Transmission Charges as calculated ahove exceeds 0.30% (zero point three

rercent) of the quoted Transmission Charges of the TSP

| December, 2023
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FOR
SELECTION OF BIDDER AS
TRANSMISSION SERVICE PROVIDER
TAROUGH

FARIFF BASED COMPETITIVE BIDDING PROCESS
TC

Establish Inter-State Transmission System

for

“Transmission System for Evacuation of Additional 7GW
RE Power from Khavda RE Park under Phase-III Part B”

Submitted by




COVERING LETTER
{ i ; bate: &f11/g023
From Koughal Kizhes, ,0@;, Gemrnnd Maua.(%m / / &

Pawer Grid Corporation of India Limite
Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 {Haryana)

Tel No.: 0124-28220 ¥&

Fax No.: 0124-2571802
E-mail address: achoudhary@powergrid.in; thch@powergrid.in; ppandey@powergrid.in;

akdas@powergrid.in ; kaushaikishore@powergrid.in

To,

PFC Consuiting Limnited

SthFloor, Wing-A, Statesman House,
Connaught Place, New Delhl - 110001

Dear Sir,

Sub: Bid for selection of Bidder as Transmission Service Provider to establish Inter-Stage

Transmission System for “Transmission System for evacuation of additional 7GW RE
Power from Khavds RE Park under Phase-[Il Part B” through tariff based competitive

bidding process.

1.  Being duly authorized to present anad act on behalf of M/s Power Grid Corporation
of indla Limited {hereinafter called the “Bidder”) and having read and examined in
detail the Request for Proposal (RFP) document, the undersigned hereby submit our
Technical Bid with duly signed formats and Financial Bid {Initia! Offer) as stipulated

in RFP document for your consideration.

It Is confirmed that our Bid is consistent with alf the requirements of submission as
stated in the RFP document and subsequent clarifications/amendments as per Clause

2.3 and 2.4 of RFP

3.  The information submitted in our Bld is complete, Is strictly as per the reguirements
stipulated in the RFP decument and is correct to the best of our knowledge and
understanding. We would be solely responsible for any errors or omissions in our Bid.

4. We hereby agree and undertake to procure the products associated with the
Transmission System as per provisions of Public Procurement (Preference to Make in
India} orders Issued by Ministry of Power vide orders No. 11/5/2018 - Coord. dated
28.07.2020 for transmission sector, as amended from time to time read with
Department for Promotion of industry and Internal Trade (DPNT) orders In this

ey wrias : fi-s, GEw ﬂ'ﬁq‘q‘!ﬁd l.vf‘?ul. womi wed. 7 Redl--1100m 0
Megletarnd Difics : -8 Quieh Inutitutien Area, Katwariz Swel. Mew Dolhi-110G15, Tel.: D{PS
Websh: * wabs powsrnrld,




10,

We hereby also agree and ungertake to comply with Department of Expenditure,
Ministry of Finance vide Order {Public Procurement No. 1} bearing File No.
6/18/2019-PPD dated 23.07.2020, Order (Public Procurement No. 2} bearing File No.
6/18/2019-PPD dated 23.07.2020 and Order (Public Procurement No. 3) bearing File
No. 6/18/2019-PPD, dated 24.07.2020, as amended from time to time, regarding
public procurement from a bidder of a country, which shares land border with india.

We hereby agree to comply with Ministry of Power order no. 25-11/6/2018 — PG
dated 02.07.2020 as amended from time to time.

We are herewith submitting legally binding board resolution for the total equity
requirement of the Project.

[NOT APPLICABLE]

We confirm that there are no litigations or disputes against us, which materially
affect our ability to fuifill our obligations with regard to the Project.

We hereby confirm that we shall continue to maintain compliance with Qualification
Requlrements till the execution of the Transmission Service Agreement. Further, in
case we emerge as Selected Bidder for the Project, we shall continue to maintain
compliance with Qualification Requirements till the COD of the Project.

We confirm that we have studled the provisions of relevant Indian laws and
regulations required to enable us to build, own, operate and transfer the sald Project

and to prepare this Bid.

We hereby confirm that we shall abide unreservedly with BPC's decision in the
qualification process for selection of Qualified Bidder and further warrant that under
no clrcumstances we shall challenge either the BPC's decision or its right to make

such declsion at any time in the future.

We conflrm that the Bid shall remain valid for a period of one eighty (180) days from

the Bid Deadline,

The details of contact person are furnished as under:
Name: Knushad icfiings
Designation: £ Guacial

Pt;‘v of india Limited

Name of the Compan er Grid Corporati
Address of the Bidder: Saudamini, Plot No. 2, Sector 29, Gurgaon— o N

Phone Nos.: 0124-28220 7.2 -

Mob: §4235069F¢
Fax Nos.: D124-2571802
E-mall address: achoudhary@powergrid.in; tbcb@powergrid.i
ppandey@powergrid.in; akdas@pesmamhin ;

AR v gt gk i

L orporation of India Licl.
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14. Bid Bond
We have enclosed a Bid Bond of Rupees Thirty Crore Forty Lakh {Rs. 30.40 Crore) Only,

in the form of bank guarantee nc. 1?31333390.%133? dated . ﬂ&,lf 113083 as per

your proforma {Annexure-~-14} from . L BoeuR.. | T and valid
up to 2/ 7/2024 In terms of Clause 2.11 of the RFP,

15. Acceptance

We hereby unconditionally and irrevocably agree and accept that the decision made
by the BPC on any matter regarding or arising out of the RFP shall be binding on us.

We hereby expressly waive any and all claims in respect of Bid process.

16. Familiarity with Relevant Indian Laws & Regulations

We confirm that we have studled the provisions of relevant indian laws and
regulations as required to enable us to submit this Bid and execute the RFP Project
Documents {other than TSA), in the event of our selection as the TSP. We further
undertake and agree that all such factors as mentloned in Clause 2.5.7 of RFP have

been fully examined and considered while submitting the Bid.

it is confirmed that our Bid is consistent with all the requirements of submission as stated
in the RFP and subsequent communications from BPC.

The information submitted in our Bid is quplete, strictly as per the requirements
stipulated in the RFP and Is correct to the best of our knowledge and understanding. We

would be solely responsible for any errors or omissions In our Bid,

We conflrm that we have not taken any deviation so as to be deemed non-responsive
with respect to the provisions stipulated at Clause 2.5.1, of this RFP.

Thanking you,

Yours sincerely, . wﬂ{mgmusﬂu
'\hgy! it /0. Gengecs Mark e (TBCE)

oz iRy By fornis
\D\@V m« Gric:’ Cw?:rotmn of trdia L,
W oz, F-20, Wm&"""“"“"""’”

{afearn)
(Name and Signature of the author e L EHBESHF ©' idaind

Name: Kaushof Kithes
Pesignation: fepuly Guund Aans
Address: Power @rid Corporation of India [ td.,
Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)
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POWER GRID CORPORATION OF INDJA LIMITED

Coarilficate No.
Cortlficate Issued Daie
Account Referance
Unigue Dor. Referance

Purchased by
Description of Document Article Others
Properly Description Not Applicable
Consideration Price (Rs.) 0
(Zerg)

First Party FOWER GRID CORPORATION OF INDIA LIMITED
Second Parly Not Applicable
Stamp Duty Paid By POWER GRID CORPORATION OF INDIA LIMITED
Stamp Duty Amaunt(Rs.) ’ }oo?m Hundrad only)

POWER OF ATTORNEY

Know all men by these presents, We Power Grid Corporation of India Limited having its
registered office at B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110016 do
hereby constitute, appoint and auhorize Pankaj Paundey residing at Flat no 501, Tower - E,
POWERGRID Township, Sector-43, Gurgaon -

oty employed with us and holding the position of Chief General

———




Service Provider to Establish Inter-State Transmission System for “Transmission System
for Evacnation of Additional 7GW RE Pewer from Khavda RE Park under Phase-1j1
Part B” through tariff based competitive bidding process in the country of India, including
signing and submission of all documents related to the Bid, including, undertakings, letters,
certificates, acceptances, clarifications, gearantees, etc., making representations to the BPC,
end providing informetion/ responses fo the BPC, representing us in all matters before the BPC,
and generally dealing with the BPC in all matters in connection with our Bid for the said Project
till the completion of the bidding process in accordance with the RFP and signing of the Share

Purchase Agreement by all the parties thereto.

We hereby agree to ratify all acts, deeds and things lawfully done by our said attomey pursuant
to this Power of Attorney and that all acts, deeds and things done by our aforesaid attorney

shall and shall always be deemed to have been done by us.

All the terms used herein but not defined shall have the meaning ascribed to such terms under
the RFP.
For Power Grid Corporation of ludia Limited

7,

(Signature)
* . ,t. L L (qﬁéﬁ]‘.ﬁ}
Designation:Divect {Fije

A% th ector (Projocts)
¢
Accepted %L

I OWERGRIL
-

(Slgnnmr{ oi: the 'Attorney)
Name: Panka] Pandey

Designation: Chief General Manager
Address: Flat no 501, Tower - E, POWERGRID Township, Sector-43, Gurgaon — 122002

Speci
of theExecutant)i E =)
Name:Abhay Choudiay FF %
o AHAY CHOUNHARY ;
DESigﬂatlﬂﬂ.ﬁfnagil (m e (fedmd)
[ -metor {3 ot}

wm./POWEHGRlD

----------------------------- (2T

(Signature of Notary Public)
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Certfficate No.
Certificate Issued Dato
Account Aeference
Unique Doc. Referance
Furchased by
Description of Dacument
Propery Deseription
Consideration Price (Rs.)

First Party
Second Party

Stamp Duly Paid By
$Stamp Dizy Amouni(Rs.)

IN-DL10808580231427V
25-May-2023 05:22 P\

IMPACC {IV)/ di1074803/ DELHY DL-DLH
BUBIN-DLDL107480391715811718643V

POWER GRID CORPCRATION OF INDIA LIMITED
Article Others

Not Applicable

0

{Zero)

POWER GRID CORPORATION OF INDIA LIMITED

Not Applicable
POWER GRID CORPORATION OF INDIA LIMITED

100
{Cne Hundrad onfy)

POWER OF ATTORNEY
d Corperation of India Limited having its

Know all men by these presents, We Power Gri
registered office at B-9, Qutab Institutional Area, Kntwaria Sarai, New Delhi - 110016 do
hal Kishor residing at Flat no C6/ 403, PWO,

hereby constitute, appoint and authorize Kaus
Hanuman Mandir, Sector 43, Gurgaon, Haryana -

Next o

122009
holding the position of Deputy General

who is presently ean'p]oyed with ws and
and on our behalf, all such acts, deeds and things

Mansager as our attorney, to do in our name
eCRIREI T i i i our Bid for sclection of Bidder 2s Transmission

27 7 ¥}
T A ‘f:’




Service Provider to Estublish Inter-State Fransmission System for “Transmission Systens
from Khavda RE Park under Phase-1I1

for Evacuation of Additional 7GW RE Power
process in the country of India, including

Part B” through tariff based competitive bidding
signing and submission of all documents related to the Bid, mcluding, undertakings, letiers,
certificates, acceptances, clarifications, guarantees, efc,, making representations to the BPC,

and providing information/ responses to the BPC, representing us in all matters before the BPC,
all matters in connection with our Bid for the said Project

and generally deaiing with the BPC in
till the completion of the bidding process in accordance with the RFP and signing of the Share

Purchase Agreement by all the parties thereto.

We hereby agree to ratify all acts, deeds and things lawfully done by our said attorney pursuant
to this Power of Attomey and that all acts, deeds and things done by our aforesaid attormney
shall and shall always be deemed to have been done by us.

All the terms used herein but not defined shall have the meaning ascribed to such terms under

the RFP.
r Power Grid Corporation of India Limited

.
’ . 4&&&3 .

i b
. HAY QHOUDHARY
Name: (b Iﬂw RuF (e )
Deslgnation? ww‘u(?)g d'}':w:cr (Projects)
Lt

I A POWERCID

Accepted \'&,J’
mpmmf}%

Name; Kaushaf Kishor

Designation: Deputy General Manager
Address: Flat no C6/ 403, PWO, Next to Hanuman Mandlr, Sector 43, Gurgaon,

Haryana - 122009
Al

Specimen signatures 0f attornev atiested by the Executant

/ A
s Lha., APEsSTED

Py,
o

ik
T’

{Signa of the Executant) ) —
A NOTARY PUBLIC
Name:AHu.y c%aﬂ.w CHOUDHARY NEW DELH!. (INDS&"
R \ u Pvs (Grmd . A
Designation:{ryechss (Pwa Director (Projac!s)

TR P OWERGRID U} '| SEF ?02:‘




BOARD RESOLUTION
(Extracts from Minutes of Board Meeting)
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{A Government of Indis Enterr-ke)

Certified True Copy of amended Resolution No. [. (i) dated 3 November, 2023
which was earller approved by the Board of Directors In duly convened 418"
Meeting of Board of Directors of POWERGRID held on Friday, 14t July, 2023 at
04:55 p.m. at POWERGRID’s Corporate Office at Plot No. 2, Sector — 29, Gurugram,
Haryana - 122001, o

ftem No. 418.2.21; -

ubmisslion of Response Request for P I_{RFP) for
selection of Bldder as Transmission Service Provider P
through tariff based competitive biddin & to establish

er-S T mission System for three (03) fioated b
‘Consulting Limlted (PFCCL) an uisition of the SPV(s) In the

WERGRID emerging as the Successful Bidder in an

Consulting Limited (PFCCL) and Acquisition of the SPV(s) In the
event of PO Fging 8 e 1 4
of the three (03} Transmission Projects under TBCB:-

X X X X.
Certified True Copy of amendad Resolution No. I. (I} dated 3% November,
2023 which was earlier approved with the consent of all Directors at their
duly convened 418" Meeting which was held on 14" July, 2023 at 04:55
p-m. in compliance of the provisions of the Companles Act, 2013;

. Submission of Response to Request for Proposal (RfP) -
“Transmission System for Evacuation of Additional 7GW RE Power

from Khavda RE Park under Phase-lil Part B”

() RESOLVED THAT approval of the Board be and is hereby accorded
for POWERGRID's participation in the Tariff based competitive
bidding for selection of Bidder as Transmission Service Provider
(TSP) through tariff based compstitive bidding process to establish
Inter-State Transmission System for “Transmission system for ‘
evacuation of additional 7 GW of RE power from Khavda RE park

under Phase lil Part B”.

(i) RESOLVED THAT pursuant to the provisions of the Companies
Act,2013 and compliance thereof and as permitted under the
Memorandum and Articles of Association of the company, approval
of the Board be and is hareby accorded for investment of 100% {One
Hundred per cent) of the total equity share capital of VATAMAN

o \SP TRANSMISSION LIMITED representing the entire amount proposed

Wm be invested by the company for the transmission system

“Transmission system for evacuation of additional 7 GW of RE

: ' power from Khavda RE park under Phase il Part B> partly by
B @ﬂﬂfﬂ:&iﬁﬁ cquisition of the existing equity shares from PFC Consulting Limited

mﬁﬁﬁﬂﬂzﬂ&ﬁﬁ?ﬂ e 1 r partly by subscribing to the new equity shares, as per the

g{«lr;n«!ur:;uﬁ% a:azr;),m Gpv:.1m Indra Eﬁg@s of the RFP.

Plot No.22, Sector.25, Gorgesn- 1530 EGOLVED THAT Director (Personnel)/ Director {Project)/ Director

. {Operations)/ Director (Finance) — the whole time directors of the

\company, be and are hareby severally authoriseg.iers

required for submission of the Bid as per thiQi

YNy “ﬂlz .
i) . 2, V20, WaT-122000 (SR, oo (@ MERMIReqa23
%, Piot No. 2, Seciar-28, Gurugram-122001, (Haryans) Tel. t;mfﬂ"ﬂ'-”! N A
far wer, 6 faea~110018 0T1-26560112, 26564812, Xyiveaz, Womios I
A Eoral, New Delii-110016. Tel.: 011-28560112, 2656481X584602,
Webslte : www.powergrid.in In




W weal

{A Govammunt of india Enferprise)}

selection of Bidder as Transmission Service Provider (TSP) through
tariff based competitive bldding process to establish Inter-Siate
Transmission System for “Transmission system for evacuation of
additional 7 GW of RE power from Khavda RE park under Phase

iit Part B™.
RESOLVED FURTHER THAT Shri Pankaj Pandey, Chief General
Manager / Shri Dharanikota Sudharshan, Sanior General Manager /

Shri Kaushal Kishor, Deputy General Manager be and are hereby
severally authorized to take all the steps required to be taken by the
cluding In particular, signing of

Company for submission of the Bid, in

the Bid, Bid Security Declaration, if any, etc., making changes thereto
and submitting amended Bid, all the documents ralated to the Bid,
cerlified copy of this Board resolution or letter or undertakings etc,
required fo be submitted to BPC as part of the Bid or such other
documents as may be necessary in this regard.

Further Resuived that the Chairman & Managing Director / Director
(Project) / Director {Parsonnel) / Director (Operations) / Director
(Finance) be and are hereby severally authorized to issue the Power
of Attorney in this regard as per the format of the RFP documents for
selection of Bidder as Transmission Service Provider {TSP) through
tariff based competitive bidding process to establish Inter-State
Transmission System for “Transmission system for evacuation of
additional 7 GW of RE power from Khavda RE park under Phase
Ui Part B” and the same be issued in line with Company policy and
requirement of the RFP documents for Tariff based competitive

b'dding' - _-. LS

(V)

P &\ Certifiad to be trus copy

S L W A 1aasaan

aiyana) Tal, ; U2 200028
26560112, 26864612, 26564652, WSITET : L401010L 1980GO0S 21
, 28564512, 26564892, CiN : L40101 DL 198901036421

Fela wrrlay - il wfc % 2 Swevoe, \ie,
Corparate Offfcs : "Saudamin®, Plot No. 2, Sector-29, Guhi

ST Brafes : Ao, v STgI TRAL @R wag, 7 R 1100183
Ragistored Offics : B-B, Quisb Inckivtinngt Anea, Katwarla Sayai, Naw Delhi-110016, Tel.: 011-26580712
Wabaita - www.powergrid.in
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Certified True Copy of the Resolution passad at the 418" Meeting of Board of Directors of
POWERGRID held on Friday, 14'" July, 2023 at 04:55 p.m. at POWERGRID's Corporate Office

at Plot No. 2, Sector-29, Gurugram, Haryana -122001.

item No.418.2.21;-
ion of Bidder

Submission esponss 1o Reguest for Proposal (RFP) for s
as_Transmission Service Provider (TSP) through tariff ed competitive
bidding process to establish Intor-State Transmission Bystem for three {03
ligated by PFC Cogsulting Limited {(PFCCL) and Acguisition of the SPV(e) in the
vent RID emerging as the Successful Bldder in any of the th 03
Trensmissiop Projects under TBCB;-

X X X X
The Board, after discussion, at the duly convened Mesting an 14" July 2023, with the
consent of all the Directors present and in compliance of the provisions of the

Companles Act, 2013, passed the following Resolufion:

. Submission of Response to Request for Proposal (RFP) — “Transmission
System for Evacuation of Additional 7GW RE Powar from Khavda RE Park under

Phase-lll Part B

{# RESOLVED THAT approval of the Board be ana 18 hereby accorded for
POWERGRID's participation in the Tariff based competitive bidding for selection of
Bidder as Transmission Service Provider (TSP) through tariff based competitive bidding
process o establish inter-State Transmission System for “Transmission system for

evacuation of additional 7 GW of RE power from Khavda RE park under Phase Nl

Part B".

{i) RESOLVED THAT pursuant to the provisions of the Companies Act, 2013 and

compliance thereof and as permitted under the Memorandum and Aricles of
Association of tha company, approval of the Board be and Is hereby accorded for
investment of 100 % (One Hundred per cent) of the total equity share capitel of SPV
[which is under incorporation] representing the entire amount proposed to be
invested by the company for the transmission system for Inter-State Transmission
System for “Transmission system for evacuation of additional 7 GW of RE power
from Khavda RE park under Phase Ill Part B” partly by acquisition of the existing
equity shares from PFC Consulting Limited andfor partly by subscribing fo the new

eqLity shares, as per the tarms of the RFP.

RESOLVED THAT Dirsctor (Personnel)l/ Director (Project)/ Direcior (Operations)/
Director (Finance) —the whole time directors of the company, be and are hereby severally

authorised to take all the steps required for submission of the Bid as per the RFP
documents for selection of Bidder as Transmission Service Provider (TSP) through tariff

based competitive bidding process to establish Inter-State Transmission System for
“Transmission system for evacuation of additional 7 GW of RE power from

Khavda RE park under Phase lif Part B”.

(v} FURTHER RESOLVED THAT Shri Panka] Pandey, Chisf Genera! Manag/
Dharanikote Sudharshan, Senior General Manager / Shri Kaushal Kishod,

, IR I, (RO TN 01282571 700-719
G gpaah 122001, CHaryank) ToL: 0124 2575 706-20%
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General Manager be and are hereby severally authorized to take all the stepe required
to be taken by the Company for submission of the Bid, including in particular, signing
of the Bid, Bid Security Declaration, if any etc., making changes thereto and submitfing
amended Bid, all the documents related to the Bid, certified copy of this Board
resolution or letter or undertakings etc, required to be submitted to BFC as part of the

Bid or such other documents as may he naecessary in this regard,

FURTHER RESOLVED THAT the Chairman & Manaping Director/ Director (Projecty
Direcior (Personnel) Director (Operations) Director (Finance)}) be and are hereby
saverally authorized fo issue the Power of Atiomey In this regard as per the format of the
RFP documents for selection of Bidder as Transmission Service Provider (TSP) through
tariff based competitive bidding process to esiablish Inter-State Transmisslon System
for “Transmisslon aystem for evacuation of additional 7 GW of RE power from
Khavda RE park under Phase Ill Part B” and the same be issued in line with
Company policy and requirement of the RFP documents for Tariff based competitive

bldding,

Certifled to be true copy
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BIDDER'S COMPOSITION AND OWNERSHIP STRUCTURE

1.  Corporate Details:
8, Company’s Name, Address, and Nationality:
Power Grid Corporation of India Limited

Name:

Address: Registered Office:
B-8, Qutab institutional Area, Katwaria Saral,
New Delhl-110016

Website address:  hitps./www.powergrid.in

Country of Origin: India
b. Year Organized: 1989

¢ Company's Business Activities:

POWERGRID undertakes fmplementation ot inter-state transmission system on Build, Own,
Operate and Muaintain (BOOM) basis. The transmission projects undertaken can be broadly
classified as: (i) Gencration Linked Projects, (ii) Grid Strengthening Projects, (iii) Inter-regional
links and (3v) Unified Load Dispatch & Communication schemes, inter-alia including survey,

Detailed project report formulation, Arranging Finance, Project Management, obtaining
necessary consenis/approvals, Clearances and Permits, Design, Engineering, Procurement of

Bquipment/Material, Construction, Erection, Testing, Commissioning,
POWERGRID hes established a wide telecom nctwork and has provided connectivity to metros,
major cities & towns in the country. : L

POWERGRID is offering consultancy in the field of Planning, Engineering, Load Dispatch and

Communication, Telecommumication, Contracting, Financial and Project Management both in
India and overseas. POWERGRID is also agsisting various State Power ntilities in the counhy

for implementation of their transmission/sub-transmission projects. =

d. Status as a Bidder:
L Bidding Company (B =

Pew Brlvmausy,) :\
TR (A 402 Dx Goneral Mooy
? A il %

Yol wratay : di-0, TN ﬂaqq_arm i, zm:mﬁm R, ‘-1# ﬂmﬂ 110016 un-zsssonz 28 SRS RS G ],
Reghsbered Office : 8-8, Giutab Insitistion Ares, Katwaria Seral, Now Delbi-+10016. Tal.: 01-24560112, B e gy :
Wabslia : www.powerprid in




Email Address: achoudbary@powergrid.in; tbeb@powergrid.in;
ppandey@powergrid.in; akdas{@powergrid.in : 3 kaushalkishore@powergrid.in
L Telefax Number: 0124 2571802
J» Documents atfached:

Attachment - 1:
Certified Coples (Including amendments) of:

I. Memorandum of Association
i, Articles of Association
fii. Certificate of incorporation

Attachment - 2:
1. Authorization in favour of BPC as per Clause 2.1.6 of the RFP
ERPORS. !
..a:-"r-' -“-.1' i '\; -"J ::_" 4
Y '-__'I -
.l Ry = | WrEn Pel T HAUSHAL KishoR
25 Fpear |2 f -
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Equity holding of Bidding Company owning 10% or more of total paid up equity.

Name of the Bidding Company: Power Grid Corpuruuon of India Limited
Status of equity holding as on . Rﬁ/’ofn 2083.....
| e of the ) ity Hold 'Y vpe nod Mo, of Shares | i o
| ! _pined : Contral (%)
| | Guvormnent of India | __Equity, 3774864280 | 2.34
2, Iblic | Equity, 8525719532 ' 418

For and on hehalf of Bidding Company
M/s Power Grid Corporation of India Limited

Sl BT/ RAUBHAL KISHOR
mmmmmmmmm;

D\b&/ g'bﬂ;vnrﬁgrid - r:?gn of India Lid.
T W ﬁ(é%’o t. of incha Enm

(stgnature of authoﬂzed representat!vs;ga N‘j‘f;“sf;:g’mﬂ aom- 122 001 u(mm)

FEORs;
. F- -',J = rr-'..
Name: Kaushal kishsa. H, - 1|'-«.|
I" .-I l“‘T f-- ._
Designation: DM Gemnmad Mauﬂ-(?&‘v 2\ |
-_:‘1"1_:: . -',i.';_‘_-'l
.

Date: ‘.!"/2{”3
Place: Gurgaon

020_5 /J

Fedty graiwa AR wife o 2 Az, THUFA-122001 (ERETOR), TRAIV © 0124—2822000, 2023000
Corporate Office : “Saudamini®, Plot No. 2, Sector-29, Gurugram-122001, (Hamnn] Teh : (124-2822000, 2823000

B9 TRITETR (Ray, weaiRer W, T Rreefi-110016 011-26580112, 20564812, 26564852, Wiatdw © L40101DL1S89G0I03512

weiagy wrafey : A-g,
Reglstered Office : B-3, Qulah Instifullon Area, Katwaria Saral, New Delhl-110016. Tel.: D11-26580112, 26564812, 26584802, CIN ; LACI10OL 1989601033 121
\Wabsite : www.powargrid.in




Attachment 1
0

Format for Bidder’s Composition and
Ownership Structure

LCertified copiey of

(1) Memorandum of Association

?
(1) Article of Association "~ Enclosed at the end
(ii) Certificate of Incorporation {

g . \. c.-'-
/EASERAT e
A "P
2 - o flratipaar b
(ﬁ T 0 i (AR 0y Siomm Brage (THCT]
2\ ep Pt gres e uMiTiems oM feme Drade
'1\'-‘\ _-.h'a,l ::‘&tﬂ-r r e bd i:_-:?q_l:: nr;‘qi'}:lri I ¥ |
3 3 T yw
:@’:‘-f*'@'/ ;:nl 2. BTN, r'r".' YR O ||-*-r 1'- |

T i Hle -p-ﬂ--r-‘ >_*.1_|.11[u, - |




Attachment 2
to

Format for Bidder’s Compositior. and
Ownership Structure

(Authorisation)

{I
1.(A i'r g ,_ <
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BHAT USRI
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IN-DL106818318381870V

Certiflcate No.
Ceriificate issued Date 25-May-2023 05:32 PM
Account Refsrance IMPACC (IV)/ ¢ll1074803/ DE! Hif DL-DLH
Unique Doe, Reference SUBIN-DLDL10748039167528551121:2V
Purchased by POWER GRID CORPORATION OF INDIA LIMITED
Description of Document Article Others
Property Description Nat Applicable
Consitieration Price (Rs.) 0

(Zero)
First Party POWER GRID CORPORATION OF INDIA LIMITED
Second Party Not Applicable
Stamp Duty Paid By POWER GRID CORPORATION OF INDIA LIMITED
Stamnp Duty Amount(Rs.) 1(00?19 Hundred oniy)

.

- OTARY
:° f-"‘" " \\\\
/ / Dhan Siagh Nagar
{ = j f’:lhx?:ﬁ
i R tin 15726
fff:lk Uq’.'fil. NOIA
Exgisy Dete
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AUTHORISATION _
The undersigned hereby authorize(s) and request(s) all our Bankers, including its subsidiaries and
branches, any person, firm, corporation or authority to furnish pertinent information deemed
necessary and requested by PFC Consulting Limited to verify our Bid for selection of Bidder as
Transmission Service Provider to establish Inter-State Transmission System for “Transmission

/ S
f&" \ Fou s POT/HAUSHAL KiSHOR
& 1 Rais (8% 4.3./0y. Genesal Manage: [18

¢l qus:mrati:m of Indie:
VW ) /A ot of india Enlorptisy
DE-28, T3l-122 001
PE9. Glugaon- 122 001 {Haryarg}




System for evacuation of additional 7TGW RE Power from Khavda RE Park under Phase-IIL

Part B” through tariff based competitive bidding process or regarding our project development

experience, financial standing and general reputation.

For and on behalfiof M/s ower Grgl Corporation of India L lmlies
el

FRAUSHAL WISHOR
Wyl (88,008, /0y. Gereral Managor (1505} m—"
LLIA TS T E T YT Y TP o \- [ I;.ii'l‘: mm ml-d: -" kl-fl*r'*_.-ld I'-II-':. X
Signature) St e ey &7 1)
En e Ho-2, Bwev-26, Iprie-12z oo (mi ﬂ‘r;;,—__. SR

Pict No.-2, Seclor-29, Quirgeon- 122 COF (Hagyana) {f A SRR
Name of Authorised Signatory: Koushaf Kis o

Place: New Oeliy o
Date: AU fiv)acaz

-----------------------------------

{Company rubber stanp/seal)

------------- dedndegna

(Signature of Notaryl’ublic) :

Place: Neyd Deliu
Date: 5¢ /}0/2 0323




QUALIFICATION REQUIREMENT

AET WORTH
To,
PFC Cousulting 1.imited
SthFloor, Wing-A,
Statesman House,Connaught Plsce,
New Delhi - 110001

Dear 8ir,

Transmission System for “Transmission System for Evacustion of Additional 7GW
RE Power from Khavda RE Park onder Phase-IIT Part B” through tariff based
competitive bidding process.

We certify that the M/s Power Grid Corporation of India Limited had & Networth of Rs. 81,325.69
Crore computed as per instractions in this RFP in the financial year 2022-23 based on unconsolidated
audited annual accounts of any of the last three (3) Snancial years as provided in Clause 2.2.3,
immediately preceding tke Bid Deadline. Also, the Networth of any of the last three (3) financial

years is not negative.
Name of Financlally Reistionship with | Finamcial Networth |
Evaluated Entity(ies) Bidding Company Year (Rs. Crore) 5
e - -":!_-ﬂ
Power Grig Corporstizn of _ f 31,325.68
Judia Limniied RORESES {=s on 31/3/2023}
Tolaj Networth S R 81,325.63 -
. B Rt /KAUSHAL KISHOR -
Yours faithfolly x q’g:., R Gentra Viarager (TBC)
N \W‘ (=@ v oy T} AA Bovt, of India Enterprine
SIArIN AP LRE S Fusnan RSB SARASE BB gD T3 Wgz‘l ﬂ-ﬂt‘-'zgu M"Ez oot (m;
(Signature and name of the anthorized signstocy ol the Conygiy Wadddimpy
Name: K ousLhg f
Date:
Place: 20/6u)202n &m%\
; @
4 Lt %\
d” 5
............................ ST R oy
{Signature and Stemp of sta

hd >
o 2 X
- “q""'s'q’lté%:‘#&md Ajyor & Cc.
e m-"}';\'mmted Accountants
Dat‘:auy‘eg;‘,.igags N : OGOPOON
Place: ~* =61
£ { vneat Jain

FPariner
M.No. 520028

IS IEH-wrafeay - fi-g, EiieqeTe v, wealay swe o8 Rafi-190018 01 @ bss
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8564892, Framde : Lioi04 DL 198060038121
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TECHNICAL REQUIREMENT

To

PFC Consulting Limited

SthFloor, Wing-A, Statesman House,
Connaught Place, New Delht — 110001

Dear Sir,

Sub: Bid for selection of Bidder as Transmission Service Provider to Establish Inter-State
Transmission System for “Transmission System for Evacuation of Additional 7GW RE
Power from Khavds RE Park under Phase-II1 Part B” throngh tariff based competitive

hidding process,

We certify that M/s. Power Grid Corporation of India Limited have experience of development of
projects in the Infrastructore sector in the last five (5) years whose aggregate capital expenditure is more
then Rs. 1520.00 Crore. We further certify that the capital expenditure of any single project considered
for mesting the technical Qualification Requirement is not less than Rs. 304.00 Crore (Rupees Three
Hundred Four Crore Only), For this purpose, capital expenditure incurred on projects which have been
cither wholly completed/ commissioned or partly completed projects put under commercial operation and
for which operation hes commenced till at least seven (7) days prior to the Bid Deadline has been
considered.

The project(s) considered for the purpose of technical experience (as per table given below) have been
axecuted and owned to the extent as indicated in the table below by the Bidding Company on operation

of the projects.
This technical requirement has been calculated as per the instructlons provided in the RFP on the basjs of
fallowing projects:
Name of Helatio Natre | PelEvant | Dataof ]
Company jwhich | nship of infrastruct | Finanelsl Date of Pe
hos excouted the | whth il ure Seetar | Closure Completion / :':““
project at (3)} Bidding {8007, oftha Commissioning / Profact cost ::: ; nm:
whese technical | Compa | Praject nama (o ’ Project Commercin Rs. Crora)* ::;D':DY
capablity has v [/ II-DO‘M, {lnpD S Operation of ) Completed
baen used for Lead DBFOT MM/ partly completed Jectis} §
Qualification Memb - v Brojects* e
Regqukemant ar
(1) @) {3) (4) {5} (6) (7} (&) ()
Power Grid HVDC  Bipole link (BOGOM | Inter- 05/05/2016 | 25/10/2021 13025.56 100%
Corporation of between Westaemn state
Irdra Limfted Region (Ralgerh, Transmis
Chattisgarh} and sion
Southern Region project
(Pugalur,Tamil Nadu)-
North Trichur (Kerala)- 5Dy |
Schemel:  Raiga & N
AOH \f?%\ M AEA
S5 1l Puastur B\ Aee 101
;F:ﬂ/ y 2wt HVDC System LN
ET Gurogram |51 <[ NEW DECt h_.:/‘f;
%’M@[ & =2
&y
- %J = N '(é’ o") 909
o e ————— e 122001 (gRareT, g - o
: i W 2 22001 , : i,
Corporate Offics | “Saudaminl’, Piot No. 2, Secior-2§, Burgrem-122001, (Hayane) T, : 0 r
Yftwgr wraiem : SRTIErT TR, wemiar v, i fiei-110016 01128880112, 26564812, ZONGA8%Z A0
Registerad Office - 5.8, ggm:u Instiufional Ares, Katwarta Sacal, New Dohi-110018. Tol.: DH{-26550112, 26554812, 26584802
Websile : www.powergiid.in




Namea of Relatio . Noture | RlOWunt | Dataof
Company (which | nship of Infrastruet | Financlal Dete of Perrentage
has exenvied the | with Projact ure Sectar | Closure- l:nmplltlen.l Equity Holding
project at (3)} Bideing (8001, of the Commissioning / Project cost | of Company at
whose technlcal | Compa Frojuct name T Project Camrmerclal (hs. Cror)* )i
capabilty has ny/ nor.;u_. {inDD} Operation of comet
been used for Lead —- MM J partly e?mplehed i$
Qualificetion Memb oy YY) projects projectfs
Reqtirement L
Y @ e NG () e/ {8) ]
Power Grid HVDC Bipole link {BOOM inter- 16/08/2017 | 25/10/2021 2222.75 100%
Corporation of between Western state
India Limited Reglon  (Raigarh, Transmis
Chattisgarh) and sion
Southern  Region project
(Pugalur, Tamil
Nadu} - North
[ Trichur {Kerala) -
Schemeif2; AC
! System
i Strengthening at !
J ( I Pugalur end i
Power Grid RVDC Bipole link [BOCM inter- 05/02/2017 | 08/06/2021 4620.47 160%
f Corporation of ] between  Western state [ , /
| India Limitec] Region {Ralgarh, Transmis
’ , Chattisgarh) and sion
Southern Region project
’ {Pugalur, Tami!
f Nadu)-North Trichur
| | (Kerala)-Scheme#a:
l Pugafur-Trichur 2000 '
MW VSC based HVDC
! system
Power Grid Additional ATS for BOOM Inter- 29/05/2017 01/03/2021 515.45 100%
Corporation of I Tumkur {Pavagada) I state
India Limited [Transmission Transmis
System for Ultra slan
Mega Solar Park at project
! Tumkur
(Pavagada),
Karnataka-Phase Il
{Part-B)]
Total {Rs. Crore) o 20384.23 |
* Date of Commercial Operation
#Profect Cost as on Date of Commescial Operation
$ The Projects have been exscited by POWERGRID itself. The project cost is 10086 fanded by POWERGRID through debtand

equity.

mmcagmmmﬁmwmofPMGﬁdCDMmofmdiaLhﬁﬁin the Iast 5

R=.40000 Crore a3 can be seen from maBa]meeShmAmberofjmjemluwbem exsopted
i i Q-Q?,outofwhidmbawbmlmedabom

eap)
P REUT/KALSHAL KISHOR
w1 weiy (244 4./0y
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We fariver cortify that the Company(ies) as 1diesled m columm (15 of the above table, whose tecknical
capability has been used for meeting the qualification requirement, has held shareholding respmhvely ot
atleast twenty — six percent (26%) from the date of financial closurc till the date of commissioning /

completion of the above project(s)

Yours faithfully
4
=
s ¢
(Slgnatnre and name ol’ the authonzed si% of the Lompany and stamp)
mmﬁlﬂﬁm;wwmj

oy Ry ST G ]
Fowsr Grid Comporation wof !r\dia Ltd.

WIEY Nt E nnee e
'g{nr;ail'u-z ﬁ:'ztuzig’?;hﬁg;: l?l;1 |:'f""fn"3

Name: Wm kl-‘m Piot No.-2, Sector29, Gurgsons 122 0T tHaryana)
Date: 20/00)202.3

Place: Gurgaon
.u!'-.c'r(
¥y .- .- ‘.l
l.!”:—"i foitn EJ‘I'--".‘ i '%'E
s § T

(Signature and Stamp uf it inr Auditors of Bidding Company)

“ar §. Ramanand Ajyer & Co.

(13 d A
"Qame.?uﬂ-ld WERR'C QUBHION
Date: 2.6/o0 Taas % e naa.mn

Place: Partnar
c‘“"‘g”“"" M.No. 520928

Date: ¢ /o6 [902 F




Attachment
to
Hormat for
(ualification Requirement

(4. Networth)
&
(A. Technical Requirement)

1 Computation of Networth duly certified by Statutory
Auditor

2. Computation of Capital Expenditure of projects duly
certified by Statutory Auditor

VKA/USHAL KISHOR

:n ww m 'Y m, Gmemillmaw{TBbBl

PﬂWcr E"rid e orntlon of !ndta L td
MITOT STHTY W S (A Govk, of I Entecprtng,
e He-2, TARC-20, Apit-122 001 f
Flot Mo.-2, Secter-29, Gungmn- 122 00 AN}
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CHARTERED ACCOUNTANTS

708, 605 SURYA KIRAN 19 KASTURBA GANDHI MARG NEW

Tels : 97 17 2331 9284 2335 2721 4157 0045 SRR T et
sroiyar@yahoo.com, bala@sraco.in

www.srace. in

5. Ramanand Aiyar & Co.

CERTIFICATE

Tol
The Power Grid Corporation of India Limited

B-5, Qutab Institational Area, Katwaria Sarai,
New Delhi-110016
Independent Statutory Auditor’s Certificate on net worth and capital cost of specific projects for
Reguest for Proposal (RFP) dated June 15, 2023 Issued by PFC Consulting Limited.
|

We understand that Power Grid Corporation of India Limited ("the Company”) baving its registered office
at B-9, Qutab Institutional Area, Katwaria Sarai, is required to obtain a certificate with respect to Net Worth
as at 31st March 2023, 31st March 2022, 31st March 2021 and capital cost of specific projects for the

purpose of submission with PFC Consulting Limited with respect to their RFP dated June 16, 2023 for '
selection of Bidder as Transmission Service Provider through tariff based competitive bidding process to
establish Inter-State Transmission System for "Transmission System for Evacuation of Additional 7GW RE

Power from Khawda RE Park under Phase-III Part B”

Management’s Responsibility

The Company’s Management Is responsible for the preparation and maintenance of all accounting and
other relevant supporiing reconds and documents. This responsibility Includes the design, implementation
and maintenance of internal control relevant to the preparation and maintenance of the records with
respect to the net worth of the Company as on 31% March 2023, 31+ March 2022, 31= March 2021 and

capital cost of specific projects.

Anditor's Respoasibility
Our responsibility is to provide reasonable assurance with respect to net worth of the Company as at 31
March 20232, 31t March 2022, 315 March 2021 and capital cost of the specific projects,

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special -
Purposes Issued by the Institute of Chartered Accountants of India. The Gaidance Note requires that we

comply with the ethical requirements of the Code of Ethics issued by the lnstitute of Chartered Accountants
of India.

We have complied with the relevant applicable requirements of the Standard on Quality Contro? (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historlcal Financial Information and Other

Assurance atid Related Services Engagements.

on the audited financial statements for the year ended 31 March 2023, 315t March 2022, 31t March
and the further information and explanations given to us, we hereby certify that the net worth of the

hibany as at 31 March 2023, 31% March 2022, 31 Masgiea :
2 of RFF dated June 16, 2023 issued by PFC Cony@WSETrNs Rs. 81,325.69 Crore, Rs. 74 R0 F—0

%
2 "% _SLrore and Rs. 67,952.54 Crore respe
ZPORAR ot

fifas affsn of = Ho-2. #w-29, m-’-fz;
bai Kom Nﬂ'iﬁ'osakﬁz&i%{%"ﬁ" 122 001 !Harymmg L

Emakulam Ahmedabad Bengoluru Hydercbod




Further on the basis of books of accounts and the further information and explanations given to us, we
hereby certify that the capital cast as per CERC Regulations and date of commercial operation for the

following projects are as under:
_ERs&. in Crore
S1, Particalars* Date of Commercial Total Project
No. Operation of Latest Costas on
Element Capitalised boco
' in the Project (DOCO)
1 | HVDC Bipole link between Western Region {Ralgarh, 25-0ct-2021 13025.56
Chattisgarh) and Southern Region [Pugalur,Tamil
Nadu)-North Trichur {Kerala)-Schemel: Rafgarh-

Pugalur 6000MW HVDC System

2 HYDC Bipole link between Western Region {Raigarh, 25-0ct-20Z1 2222,75
Chattisgarh) and Southern Region (Pugalur, Tamil
Nadu) -~ North Trichur {Kerala) - Scheme#2: AC
System Strengthening at Pugalur end

3 | HVDC Bipole link between Western Region {Ralgarh, 08-June-2021 462047
Chattisgarh) and Southern Region (Pugalur,Tamil
Nadu}-North Trichur (Kerala)-Scheme#3: Pugalur-

Trichur 2000 MW VSC based HVDC system R
4 | Additional ATS for Tumkur ([Pavagada) 01-March-2021 51545
[Transmission System for Ultra Mega Solar Park at
Tumkur {Pavagada}, Karnataka-Phase II {Part-B)}
Total 20,384.23

*Refer Annexure B enclosed
We alsa hereby certify that Capital Expenditure as mentioned above for respective Projects has been
capitalized in the books of Accounts.

Restriction on Use
This certificate has been issued to the management of Power Grid Corporation of India Limited for the

purpose of submission te PFC Consulting Limited. Our certificate should not to be used for any other
purpose or by any person other than the addressees of this certificate. Accordingly, we do not accept or
assume any liabllity or duty of care to any other person to who this certificate is shown or into whose

hands it may conte save where expressly agreed by our prior consent in writing.

o\
3 W

'.“’.'

X, W’musm KISHOR

/ T Wes (008 y. Genenad Manager (THCB}

waE i EfdfRee sifts dftar Sl
Power Grid Cor, aticon of lnd::: ltd.
U T GWeR) £00 Gowt, of indu F rterptine

For 8. Ramanand Alyar & Co.
Chartered Accovmtants S8 sivess
Firm's Registration Number-000950N |\ Gl =s

Puneet Jain At
Fartner il BRe-25, e 22 Dot (xFearn;
M. No. 520928 NS, Sector2® Gumkon- 122 00% (Haryana)

UDIN: 23520928BGPKSU4991




Caiculation of Net Worth of Power Grid Corporation of India Limited as at 315t March 2023, 315 March 2022
and 31# March 2021 as per Clause 2.1.3.2 of RFP dated June 16, 2023 issued by PFC Consulting Limited is

given below:
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Attachment
to
Format for
Qualification Requirement

(B. Technical Requirement)

Annual Reports of Financial Years 2016-17, 2017-18, 2018-
19, 2019-20, 2020-21,2021-22 and 2022-23 (Enclosed at

the end)
)
J‘F‘/L:ej?-——TEL?fE:?G ) \{,\I,\\;\Ig g
'?' mretEs | < SHAL KIGHOR
% - %ﬁ‘?f“ a o SRy s L

Plot No.+2, Seslor-28
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ADDITIONAL INFORMATION VFOR VERIFICATION OF FINANCIAL AND
TECHNICAL CAPABILITIES OF BIDDERS.

Financial capability (Attachment 1)
3. Annual Reports of Financial years 2020-21, 2021-22, 2022-23

Technical capability (Attaclment 2) — as per the format

Attachment-3
a. Certificate of Commercial Operation of the projects AFEORA
2. Centificate of Regional Transmission system availability ,é;f.r =gy
f =1 :l:-l
{E e g:ﬁ'l'ﬂ' ali ';:_
For and on behalf of s\ Ao
%\;’\" S é}’ )
M/s Power Grid ration jig Limited -
Corpo %%A{AUSHAL KISHOR
T T (BA.8.8./0% Gerend Menager {TBCE)
%@r&é‘vffg‘%mm% . f i -lm
(" Toery mﬁmm:? Ingva :.::r"l."::;

= Ho-2, WwT-23, qeiN-122 001 (Frar
............................ Plot Mo, Setioe-29, Gurgann- 122 001 (!(iu)-an':f

(Signature of anthorised signatory)

Name: Kanshad Kishsi .
Designation: 'g#,j’f’?g t:-um M!“.hﬁé%fn—

Date: 6 i j 20232
Place: Gurgaon




Attachment -1
1o
Qualification Requirement

{3, Format for Additional Informaiion
for verification of Financiz} &
Technical Capabilities of Bidders)

Financial Capability
1. Annual Reports of 2020-21, 2021-22 and 2022-23

(enclosed at the end) |
.'i I
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Attachment - 2
‘0
Qualification Requirement

(D. Format for Additional Information for

verification of Financial & Technical
Capabilities of Bidders)

Technical Capability (as per format)
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Teckznical capability

[ Particulars TR R 202122 202122 ©2020-21
Name(s)of | HVDC Bipole link { HVDC Bipole link | HVDC Bipole link | Additional ATS for
project(s) from { between ~ Western | between ~ Western | between ~ Western | Tumkur (Pavagada)
Infrastructure | Region  (Raigarh, | Region  (Raigarh, | Region  (Raigarh, | [Transmission
seclors Chattisgarh)  and | Chattisgarh)  and | Chattisgarh)  and | System for Ults
Soutbern  Region | Southen  Region | Southem  Region | Mega Solar Park at
{Pugalur, Tamil | (Pugalur, Tamil | (Pugalur, Tamitl ‘Tumkur (Pavagada),
Nadu) -~ North { Nadu) -  North | Nadu)-North Karnataka-Phase II
Trichur (Kerala) — | Trichur (Kerala) - | Trichur  (Rerala)- | (Part-B)]
Scheme#1: Raigarh- | Scheme#2: AC | Schemei#3: Pugalur-
Pugalur 6000 MW | System Trichur 2000 MW
HVDC System Strengthening &t | VSC based HVDC
Pugalur end system o
Location(s) Western Region and | Southem Region, Southemn Region, Southern Region,
including Southern Region, India India India
country(s) India
where project
was 8ot up
Nature of Inter Siate Inter Stare Inter State Inter State
Project Transmission Transmission Transmission Transmission I
System (ISTS) System (ISTS) System (ISTS) System (ISTS)
Voitage level 800kV 400KV 220V, 320KV & 400kV !
(if any) . 400KV ,'
Capital cost of 13,025.56 2222.75 462047 515.45 ]
project(s) Re. in
Crore #
Status of the 25-Cet-2021 25-0ct-2021 08-Jun-21 01-Mar-21
project®
% of equity 106% 100% 160% 100%
owned in the
project(s)

# Capital cost of the project as on Date of Commercial Operation
* Date of Commercial Operation

'Y

* ) by ‘f il
- -
3 M‘\f"“ =,

R/ AUSHAL KISHOR

g
 worles (A.0.9.0/Dy. Genorsl Marnaer (TBES)
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Profect Name : HVDC Bipole link between Western Region (Raigarh, Chattisgarh) and Southern Region ’
‘ {Pugalur, Taril Nach) — North Trichur (Kerala) — Scheme#]: Reigarh-Pugatur 6000 MW HVDC System
o  Project miodel :
BOOM

¢ Debt financing and equity raised and provided by Bidder for the project, inclading names

of lenders and investors;
Debt (Domestic Loans/Bonds) — 70%
Equity (Internal Resources) — 30%

on major equipment installed

Size and type of installation; Technical data/information
800kV HVDC Transmission line— 1765.15 km
800kV HVDC Terminals

* Description of role performed by the Bidder on the project
Establishment, operation and maintenance of the Project on build, own, operate and
maintaint basis and completion of all the sctivities for the Project, including survey,
detailed project report formulation, arranging finance, project management, necessary
Consents, Clearances and Permits (way leave, environment & forest, civil aviation,
railway/ road/river/canal/power crossing/PTCC, etc.), land compensation, design,

engineering, procurement of equipment / material, construction, erection, testing &
commissioning,
¢ Clearances taken by the Bidder
All requisite clearances including the following:
CEA Clearance for charging the line.
PTCC clearance
Railway line crossing clearance
Forest clearance
Power line crossing clearance
Civil Aviation end Defence Aviation clearance

CEA Clearance for charging the bays.
Clearance of equipment manufacturer for charging,

e ————

* 9 0 0 8 4 4 g

o Cost data (breakdown of major components) (in Rs. Crore)
Transmission line - 6138.71
Substation 5,750.72
Building & Civil Works - 951,53
Land 19.27

PLCC 80.93
IT Eguipment and Software 84.40

* Name of EPC and/or other major contractor
Names of suppliers of goods and services

-ABB, BHEL
-Tata Projects, KPTL, EMCO, Transrail Lighting, KEC, L&T, Unitech Power
Transmission Ltd _

sClioLe gRe Group, Gk Xianghe Electricals

252 o gﬁu‘éxﬂ“d! iy Lid.
M2, Baevoog, 'zz'g;?wrﬁ:w"i

Guegaon- 122 001 {Harysnal




Galaxy Transmission, Sterlite Power Transmission Ltd, APAR, Gupta Power, Hindusthan
Urban Infrastructure, Neccon Power & Infra Limited, Prem Cables Private Limited
-TAG Corporation, EMI Transmission, Karamtara, IAC Electricals Private Limited

¢ Construction time for the project
About 65 months (May-2016 till Oct-2021)

Names, addresses and contact numbers of owners of the projects

Corporate Office:

Power Grid Corporation of India Ltd.,
Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)

Ph. No: 0124 2571991 Fax: 0124 2571989

Operating relisbility over the past five (5) years or since date of commercial operation
The Statement of availability is enclosed ai Attachment-3,

¢ Operating environmental compliance history
All compliances met

Names of supervisory entities or consultant, if any
Nil

¢ Date of commercial operation:

25-Oct-2021

¢ Total duration of operation
25-0ct-2021 till date { > 23 months)

!

!

Project Name : HVDC Bipole link between Western Region (Raigarh,
| (Pugalur, Tamil Nadu) ~ North Trichur (Kerala) — Scheme#2: AC System Strengthening at Pugahur end

Chattisgarh) and Southern Region |

* Project model :
BOOM

« Debt financing and equity raised and provided by Bidder for the project, inclading names
of lenders and investors:
Debt (Domestic Loans/Bonds) — 70%
Equity (Intemnal Resources) — 30%

* Size and type of mstallation; Technical data/information on major equipment installed
400kV D/C Trapsmission line— 599.53 km
400kV bays

*+ Description of role performea by the Bidder on the project
Establishment, operation and maintenance of the Project on build, awn, operate and

maintain basis and completion of all the activities for the Project, including survey,
detailed project report formulation, arranging finance, Project management, necessary
Consents, Clearances and Permits (way leave, environment & forest, civil aviation,
railway/ rosd/river/canal/power crossing/PTCC, etc.), land compensation, design,

) ./\matmal, construction, erechm%mg &

engineenng, procurement of sagemia:
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¢ Clearances takea by the Bidde:
All requisite clearances including the following:
CEA Clearance for charging the line.
v PTCC clearance
* -Reilway line crossing clearance
¢ Forest clearance
* Power line crossing clearance
* Civil Aviation and Defence Aviation clearance
[ H

CEA Clearance for charging the bays.
Clearance of equipment manufacturer for charging.

Cost data (breakdown of major components) (in Rs. Crore)

Transmission line 1,961.66
Substation 245.00
Building & Civil Works 4.44
PLCC 10.96

IT Equipment and Software 0.69

* Name of EPC and/or other major contractor
Names of suppliers of goods and services

KEC
-Sterlite Power Transmission Limited, Gupta, Trensrail, Apar, Simplex,EMC Ltd

Smita, Hindustan
-BHEL, Deccan, Goldstone
- ZTT India Private Limited, ABB

-KSA Power

» Construction time for the project
About 50 months ( August-2017 til] Oct -2021)

Names, addresses and contact numbers of owners of the profects

Corporate Office;
Power Grid Corporation of India Ltd.,
Saudemini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)

Ph. No: 0124 2571991 Fax: 0124 2571989

Operating reliability over the past five (S) years or since date of commercigl operation
The Statement of availability is enclosed at Attachment-3.

© QOperating environmental compliance history
All'compliances met

Names of supervisory entitics or conseltant, if any

e Date of commercial operation:
25-0ct-2021

Total duration of operation




Project Name : HVDC Bipole link between Western Region (Raigarh, Chattisgarh) and Southern Region
{Pugalur,Tamil Nadu)-North Trichur (Kerala)-Scheme#3: Pugalur-Trichur 2000 MW VSC based HVDC

system
s Project modei ;
BOOM

Debt financing and equity raised and provided by Bidder for the project, including names

of lenders and investors:
Debt (Domestic Loans/Bonds) — 70%

Equity (Internal Resources) — 30%

Size and type of installation; Technical data/information on major equipment installed
320kV HVDC Trensmission line- 165.172 km
400kV HVAC Transmission Line- 0.618 km

320KV HVDC Station
400kV bays

« Description of role performed by the Bidder on the project
Establishment, operation and maintenance of the Project op build, own, operate and
maintain basis and completion of all the activities for the Project, including survey,
detailed project report formulation, arranging finance, project management, necessary
Consents, Clearances and Permits {way leave, environment & forest, civil aviation,
railway/ road/river/canal/power crossing/PTCC, etc.), land compensation, design,
engineering, procurement of equipment / material, constrnetion, erection, testing &

commissioning.

* Clearances taken by the Bidder

All requisite clearances including the following:

# CEA Clearance for charging the line,

PTCC clearance
Railway line crossing clearance
Forest clearance
Power line crossing clearance
Civil Aviation and Defence Aviation clearance
CEA Clearance for charging the bays.
Clearance of equipment manufacturer for charging.

& 5 & » o 9 ¢

o Cast data (breakdown of major components) (in Rs. Crore)

Transmission line 122543
Substation 3112.51
Building & Civil Works 219.13
Land - 3510
PLCC - 320

IT Equipment and Software - 25.10

¢ Name of EPC and/or ather major contractor
Names of suppliers of goods md servmes
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e Construction time for the project
About 52 months (Feb-2017 till June-2021)

Names, addresses and contact numbers of owners of the projects

Corporate Office;
Power Grid Corporation of India Lid.,

Saudamini, Plot No. 2, Sector 29, Gurgaon~122001 (Haryana)
Ph. No: 0124 2571991 Fax: 0124 2571989

Operating reliability over the past five (5) years or since date of commercial operation
The Statement of availability is enclosed at Attachment-3.

* Operating environmental compliance history
All compliances met

o Names of supervisory entities or consultant, if any
Nil

2 Date of commercial operation:
08-hme-2021

» Total duration of operation
08-June-2021 till date ( > 27 months)

Project Name : Additional ATS for Tumkur (Pavagada) [ Transmission System for Ultma Mega Solar Park at
Tumkur (Pavagada), Kamataka-Phase II (Part-B))

e Project model ;
BOOM .

Debt financing and equity raised and provided by Bidder for the project, including names

of Jenders and investors;
Debt (Domestic Loans/Bonds) — 70%

Equity (Intemal Resources) — 30%

$ize and type of instaliation; Technical data/information on mafor equipment instafled

400kV D/C Transmission line— 157.42 km
400V bays

Description of role performed by the Bidder on the project
Establishment, operation and maintenance of the Project on build, own, operate and
maintain basis and completion of all the activities for the Project, including survey,
detailed project report formulation, arranging finance, project management, necessary
Consents, Clearances and Permits (way leave, environment & forest, civil aviation,
railway/ road/river/canal/power crossing/P
engineering, procurement of equipmecp{@RRLS
commissioning.

o Clearances taken by the Bidder
All requisite clearences including the follodihg

= CEA Clearance for ¢ ing the line!
oasion nPTCC clearance (REERY o)
= F &

.A:'
¢

e, e




Railway line crossing clearance
Forest clearance

Power line crossing clearance

Civil Aviation and Defence Aviation cleatance

CEA Clearance for charging the bays.
Clearance of equipment manufacturer for charging,

3 ® ¢ 0 e &

Cost datg (breakdewn of major components) (in Rs. Crore)

Transmission line 44032
Substation 57.81
6.48

PLCC
IT Equipment and Software - 1.84

Name of EPC and/or other major corfractor
Names of suppliers of goods and services
-KEC

-Construction time for the project
About 46 months (May-2017 till March -2021)

Names, addresses and contact numbers of owners of the projects

Corporate Office:
Power Grid Corporation of India Ltd.,
Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)

Ph. No: 0124 2571991 Fax: 0124 2571989

Operating reliability over the past five (5) years or since date of commercial operation
The Statement of availability is enclosed at Attachment-3,

Operating environmental compliance history

All compliances met
Names of sapervisory entities or consultant, if amy
Nil
Date of commercial operation:
01-Mar-21
Total duration of operation
01-Mar-21] till date (> 30 months) )
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Attachment - 3
to
Qualification Requirement

(D. Format for Additionai Information for
verification of Financial & Technical
Capabilities of Bidders)

1. Certificate of Commercial Operation of the projects |

2. Certificate of System Availability
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Gunadaly, Vijayawade- 520004,

2, Chajrman & Managing Director, TSTRANSCO, Vidyut Soudha, K hairatabad, RHyderabad-52,

3. Chsirman & Maneging Director, Korala State Electricity Board Limited (KSEBL), Vaidyuthi
Bhavanam, Pattom, Thiruvananthapursm — 695 004,

4. Chairmen & Managing Directar, TANGEDCO, NPKRR Maaligai, 800, Anna Salai, Cheanai —500 002,

5. Munaging Director, Karnataka Power Transmission Corporation Ltd., (KPTCL), Kaver Binvar
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Power Grid Corporation of India Limited is the owner of the inter-state transmission
project viz. “HVDC Bipole link between Western Region (Reigarh, Chartispark}
and Southern Region (FPugaiur, Tamil Nadu} -~ Nowk Tricker (Kerala) -

MW HVDC System® which was executed vnder

Scheme#l: Ruigarh-Pugalur 6000 f
Build, Own, Operate and Maintain (BOOM) scheme,

The first element of the above Pproject was put under commercial operation w.e.f. Dg.
Sept-2020. This project is part of HYDC Transmission system.

prising all the HVDC systems of

The availsbility of HVDC System  com
ted by CTU based on outapes certified

POWERGRID on PAN Indiz basis is calenla
by RPCe,

Availsbility of HVDC system as calculated by CTU, is mentioned below:
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Power Girid Corporation of Indie Limited is the owner of the inter-state ransmission
project viz, "HVD(C Bipole link berween Western Region (Raigarh, Chastisgarijond
Southern Region (Pagalur, Tamil Nadi) — North Trichur {Kervla) — Scheme#i2: AC
System Strengikening of Pugalur end”, which was executed under Build, Own, Operate

and Maintain (BOOM) scheme,
I':e above praject was put under commetciz] operation w.af. 25-0et-2023, This project
'8 paat of Southern Regionsl AC Transmission system.

it yeerly average availability of Scuthem Regional AC Trapsmission syslem is
calculated hased on the moathly svailability as cenified by Southern Regional Power
Committee (SRPC). The avsilability of SR Regiona) AC system since October 2027 as

certificd by SRPC is mentioned below:
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Refl No..

Fuwes Grid Corporation of India Limited it thie owner of the inter-state fransmission
project viz. “HVDC Bipole link between Western Region (Raigarh, Chattisgarh)
and Svuthern Region (Pugaler, Tami} Nadu}-Nortk Trichur {Xerala)-Schenetid
Pugalur-Trickur 2000 MW VSC dased HVDC System”, which was executed unde:

Build, Own, Operate and Maintain (BOOM) scheme,
The first element of the above project was put ander commercial operation w.¢.f. (-
Mar-2021. This project is part of HVDC Transmission system,

The availability of HVDC sysiern comprising all the HVDC
POWERGRID on PAN India basis is caleulpred by CTU bhased on outages certified
by RPCs.

Availability of HVDC system as calculated by CTU, is mentioned below:
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Power Grid Corporation of India Limited is the owner of the inter-siate fransmission
project viz. “Additivnal ATS for Tumbkur (Pavagada) [Transmission System for Ultra

Mepa Solar Park at Tumkur (Pavagada), Karnataka-Phase i {Pare-B)]”, which was
executed under Build, Own, Operate and Maintain {BOOM) scheme.

The above project was pat under commercial operation w.e.f. 0i-March-2021. This
project is part of Southern Regional AC Transmission system.

The vesrly average availability of Sonthern Repional AC Transmission sysiem js
y availability as certified by Southern Regional Fower

calculsted based on the monthi
Committec (SRPC). The availability of SR Regional AC system sincg March 2021 as

centified by SRPC is as mentioned below:
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We hereby declare that the fo
relationship are also separately

| IS¢ Name of the ¢

participating in this Bid process as per following details
pating wing

3 e Comyginsy | Relationsh

i INT

iship

Further we confirm that we don’t have
participating in this bid process,

Certifted as true
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vasqr Grid Cogpor.“lol’ m mmm}
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Name:
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L) _ 43
LK Lt et - et e < 2, s

ffe. , ., TN 122000 (BRI, gy : proatpl)
Corporate Office : “Baudamini®, Plot No. 2, Secior-28, Gungrem-122001, {Haryana) Tel. ; 01242 ,
oftge wlan : di-g, RS oftr, Tt W, i frefi-190018 011-26660112, 26564812, 2856488 2 G =mE0E 01DL1889GOI038121
Reglstered Office : 6-9, Culab Instfution Ares, Katwarie Saral, Mew Dalhi-110018, Tal.: 041-28560112, 26564812, 26554807 DL1389GON3g 24
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any Conflict of Interest with eny other company

Dute: 6/”/&053
DISCLOSURE

llowing companies with which we/ have direct or indirect




Certificate No. IN-DL10816690854724Y
25-May-2023 05:30 PM

Cerlificate Issued Date
IMPACC (IV)/ 411074803/ DELHI/ DL-DLH

Accotnt Reference
Unigue Doc. Referance :  SUBIN-DLDL107480391678416073395Y
Purchased by . POWER GRID CORPORATION OF INDIA LIMITED
Description of Document Articla Others
Property Description + Not Applicable
Consideration Price (Rs.) : 0

{Zero)
Firs{ Party POWER GRID CORPORATION OF INDIA LIMITED
Sezcnd Farty Not Applicable
Siamp Duty Pald By POWER GRID CORPORATION OF INDIA LIMITED
Stamp Duty Amonni(Rs.) .j(?)?le Hundred onty)

b Dei, INDIA
Expiry Daie
12025

a. the Bidder & any of its Affiliate including any Consortium Member & any of its Affiliate, their
directors or key.parsonnel have not been barred or included in the blacklist by any government
7 | eI tthe furisdiction of the Bidder or Members where
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they are incorporated or the Jurisdiction of their principal place of business, any intemationa)
financial institution such as the World Bank Group, Asian Development Bank, African
Development Bank, Inter-American Development Bank, Asian Infragtructure Investment Bagk
ete. or the United Nations or any of its agencies; or

b. the Bidder & any of its Affiliate including any Consortiure Member & any of its Affiliate or
their directors have not been convicted of any offence in India or abroad,

We further declare that following !ﬂves&mens—mgeﬁdmg.,z 1o investigation is pending against us

i ial personnel of the Applicant /Consorium

We fiwther undertake to inform the BPC: of any such matter as mentioned aboye on its occurrence

after the date of this affidavit till the Effective Date.

provided in relation to this affidavit is found incorrect

We undertake that, in case, any information
at any time hereafier, our BID / Letter of Intent / contract (if entered) would stand rejected / recalled

/ terminated, as the case may be,
KMM Mgl g [‘_'.! I 'b_’..:a:.'}.. .|'-|'
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Signature and NMM’EWIEFM@@W Bidding Cony gy 'I'dle.,-_\-‘. '
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R Ho-z,

(Signature of Notary Public)

Place: . New...Deddu..........

Date: ...&‘ﬂﬂlﬁ?ﬂﬂ ...........
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Now Dok, iNDiA
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Format 1: Bidders' Undertakin
. Date: .§/11 /2083

To,

PFC Consulting Limited

9thrloor, Wing-A,

Statesman House,Connaught Place,
New Delhi - 110001

Dear Sir,
Sub: Bidders' Undertakings in respect of Bid for selection of Bidder as TSP to Establish Inter-State
Transmission System for “Transmission System for Evacuation of Additionai 76W RE

Power from Khavda RE Park under Phase-lli Part B”,
We hereby undertake on our own behalf and on behalf of the TSP, that if selected as the
Successful Bidder for the Project:

The Project shall comply with all the refevant electricity laws, codes, regulations,
standards and Prudent Utllity Practices, environment laws and relevant technlcal,
operational and safety standards, and we shali execute any agreements that may be

reguired to be executed as per law in this regard.

We confirm that the Project shall also comply with the standards and codes as per
Clause 1.6.1.2 of the RFP and the TSP shall comply with the provisions contained in
the Central Electricity Regulatory Commission Grant of Connectivity, Long-term Access
and Medium-term Open Access in Inter-state Transmission and related matters Open

Access) Regulations, 2009.

We give our unconditional acceptance to the RFP dated June 16, 2023 issued by the
BPC and the RFP Project Documents, as amended, and undertake to ensure that the
TSP shall execute all the RFP Project Documents, as per the provisions of this RFP.

We have submitted the Bid on the terms and conditions contained in the REP and the
RFP Project Documents. Further, the Finandial Bid submitted by us Is strictly as per the
format provided in Annexure 21 of the RFP, without mentioning any deviations,

conditions, assumptions or notes in the sald Annexure.

Our Bid is valid up to the period reyuired under Clause 2.8 of the RFP

: L i o
JET Ry o EITIOT), A 01242822000, Moo
rgram-122001, {Heryana) T, : 0124-2622000, 20250005 n’é
valtare wrafes : -, sedigye Ui, wew W, Rei-110015 011-28560112, 26504812, 26564852, YR{E : LATTOIOL1986G0I028121
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G Our 8id has been duly signed by authorized signatory and stamped in the manner and
to the extent indicated in this RFP and the power of attorney / Board resolution in
requisite format as per RFP has been enclosed with this undertaking.

7. [NOT APPLICABLE).

8. We confirm that our Big meets the Scheduled COD of each transmission Flement and

the Project as specified below:

Percentage of Element(s) which

e | represenne
S, . Scheduled|  Charges | for declaring the
Name of the Transmission Element commercial
No COob recoverable on ion (CO
Scheduled Cop | °Peration (COD)
of the Element of| °f the respective
the Profect Element

station near Vataman with!
2x330MVAr, 765 kV bus reactor
2. Halvad — Vataman 765 kv D/c line

3. 1x330 MVAr switchable line reacto
on each ckt. at Vataman end of Halva 4 /

= Vataman 765 kV D/c line
4. |2 nos. of 765 kV line bays at Ha!va?

l 1. [ Establishment of 765 kv switchinq [

end for termination of Halvad
Vataman 765 kV D/c line
5 / LILO of Lakadia — Vadodara 765 kv D/

All Elements ar
required to be)
commissioned
Simuktaneousiy

l fire at Vataman 765 kv switching 24 month
station from dat 100%
240 MVAr 765 kV switchable ling of sp
reactor on each ckt at Vataman end o acquisition
Lakadia ~ vataman 765 kv bB/e Bin
with NGR bypassing arrangement
L? Vataman switching station — Navsﬂ
(New)(GIS) 765 kv D/c line
8. | 330 MVAr switchable fine reactors o
each ckt at Navsari (New) (GIS} end
Vataman switching station - Navsar
{New) (GIS) 765 kV D/c line \2_

commissioning
each other.

i

¥Ey e Nes

lon of 1nais il
L Of It

Navsari {New} for termination
Vataman switching station — Navsa
{New}(GIS) 765 kv D/c line

8. [2 nos. of 765 kv GIS line bays ?

t Y o 3 1
: o2, Secior-2n, Gurgaon. 12p 0D lﬂﬂmmf
%8s for any Element irrespective of its

0D shall only be.ger sidered after




the successful commissioning of Element(s) which 1 pre required for declaring the
commercial operation of such Element as mentioned in the above table,

Scheduled COD for the Project: 24 Months from Effective Date

We confirm that our Financial Bid conforms to all the conditions mentioned In this RFP,
and in particular, we confirm that:

2. Financial Bid In the prescribed format of Annexure 21 has been submitted duly
signed by the authorized signatory.

b. Financial Bid is unconditional.

¢. Only one Financial Bid has been submitted.

We have neither made any statement nor provided any information In this Bid, which
to the best of our knowledge is materially Inaccurate or misleading. Further, all the
confirmations, declarations and representations made In our Bid are true and
accurate. In case this is found to be incorrect after our acquisition of VATAMAN
TRANSMISSION LIMITED, pursuant to our selectlon as Selected Bidder, we agree that
the same would be treated as a TSP's Event of Default under Transmission Service
Agreement, and relevant provisions of Transmission Service Agreement shall apply.

10|

We confirm that there are no litigations or other disputes against us which materially
affect our abllity to fulfili our obligations with regard to the Project as per the terms

of RFP Project Documents.

12, Power of attorney/ Board resolution as per Clause 2.5.2 is enciosed.
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Format 2: Detalis of equity investment in Project

1la

1.2

5. No. Mame of the

| Bidding

| Company/
Member in case

jl | of a Bidding

Consortlum

|
TR
L. | Power Grid
| Corporation of
| [ India Limived

] i
ey
)

Signature of authorized signatory

Name: Kowghaf [Kither
Designation: 'OM C{M

Date: 6/”/&0&3

e,

7SN Yps
2

Nameofthe | Relationship
Company investing | with Bidding
in the equity of the Company
VATAMAN /Membaer of
TRANSMISSION the Bidding
LIMITED ! Consortium
'""""iéi"' i “ﬁr
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Gorporate Offfes : "Saudamini®, Plat No. 2, Sector-29, Gunugram-122001, (Haryana)] Tel, : 0124-2822000, 282500

Name of the Bidding Company: Power Grid Corporation of India Limited

Investment details of the Bidding Company/Member of the Bidding Consortium investing
in VATAMAN TRANSMISSION LIMITED, as per Clause 2.5.8.2,

ol mquiry
participation in the
VATAMAN
TRANSMISSION
LIMITED

&
100%
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Proof of Payment of RFP Fee
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Reference: Garetie [lotification « Minisiry of Po-wer oated April 13, 2023

HSN Code: Tt

keverss Charge: Not faplicable

Mode of Payment : BnfChecusRTGE

Bank Datailis: 10 Bark

AfC Ne, BOGT05036L17

IFSC Code: KICOENIE?

$A, Phelpy Bulding, Connaughi Mave.
New Delhi-110007

Sale of RFP Doruments

For PR CONSULTIRS LT

SACHIN SHUKLA
{Authorised Slgnatory}

Note: e-invoice w.r.t. IRN is enclosed
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Certificats No. ¢ IN-DLBI503191842352V

Certificate lasued Date . wsep-zoaa 03:55 PM
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Unigue Doc. Refersnce

Purchased by .

Desciiption of Document . 3
Fropenty Description
Conslderatian Price (As.)

First Party
Second Party

Stamp Duty Paid By
Stamp Duty Amount{Rs.}

RS. 30,40,00,000/- (RUPEES THIRTY CRORE FORTY LAKH ONLY} IN FAVQUR OF PFC CONSULTING LIMITED ON BEHALF
OF POWER GRID CORFORATION OF iINDIA LIMITED,

DATE OF EXPIRY: 02.07.2024
BG ISSUED ON: 02,11.2023

DATE OF CLAIM: 02.07.2025

For STATE FANK B¢ iNDiR, |

cpTE L

e R Manager (C.5.) ;
e tmpame Acrounts Group Branch,

KT New D\"lh.
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BANK GUARANTEE NO.: 17313238G0001387 DATE: 02.11.2023

in consideration of the M/s Power Grid Corporation of India Limited submitting the Bid inter aliz for establishing the
Inter-State transmission system for Yransmission System for evacuaticn of additional 7GW RE Power from Khavda RE
Park under Phase-lIl Part B on build, own, operate and transfer basis, in response to the RFP dated June 16, 2023 Issued
by PFC Consulting Limited, and the Bid Process Coordinator {hereinafter referred to as BPC) agreeing to consider such
Bid of M/s Power Grid Corporation of India Limited as per the terms of the RFP, the State Bank Of India, Corporate
Accounts Group Branch, 5 Floor, Red Fort Capital Parsvnath Towers, Bhal Veer Singh Marg, Gole Market, New Defhl-
110001, a bank canstituted/registered under The SBI Act 1955 having our Corporate Centre at Madame Cama Road,
Narimazn Point, Mumbal {hereinafter referred to as "Guarantor Bank"} hereby agrees uneguivocally, frrevocably and
unconditionally to pay to PFC Consulting Limited or its authorized representative at 9th Floor, A-Wing, Statesman House,
Connaught Place, New Delhi-110001 forthwith on demand in writing fram PFC Consulting Limited or any representative
authorized by it in this behalf, any amount up to and not exceeding Rupees Thirty Crore Forty Lakh Only (Rs. 30.40 Crore),

on behalf of M/c Power Grid Corporation of India Limited.

This guarantee shali be valid and binding on the Guarantor Bank up to and including 02.07.2024 and shali not be
terminable by notice or any change in the constitution of the Guarantor Bank or by any other reascns whatsoever and
our fiablity hereunder shall not be impaired or discharged by any extensian of time or variations or alternations made,
given, or agreed with or without our knowledge or consent, by or betweer concerned parties.

Our liability under this Guarantee is restricted to Rupees Thirty Crore Forty Lakh Only {Rs. 30.40 Crora). Our Guarantee
shall remain in force until 02.07.2024. PFC Cansulting Limited or Its authorized representative shall be entitied to invoke
this Guarantee unti! 02.07.2025. The Guarantor Bank hereby expressly agrees that it shall not reguire any preof in
addition to the written demand from PFC Consulting Limited or its suthorized representative, made In any format, raised
at the above-mentioned address of the Guarantor Bank, in order to make the said payment to PFC Consufting Limited or
ts authorized representative.

The Guarantor Bank shall make payment hereunder on first demand without restriction or conditions and

notwithstanding any abjection, disputes, or disparities ralsed hy the Bidder or any other person. The Guarantor Bank
shall not require PFC Consulting Limited ot its authorized representative to justify the invocation of this BANK
GUARANTEE, nor shall the Guarantor Bank have any recourse against PFC Consulting Limited or its authorized

representative in respect of ahy payment made hereunder,
This BANK GUARANTEE shall be interpreted in accardance with the laws of India.

The Guarantor Bank represents that this BANK GUARANTEE has been established in such form and with such content
that it is fully enforceable In accordance with its terms as agalnst the Guarantor Bank in the manner provided herein.

This BANK GUARANTEE shall not be affected in any manner by reason of merger, amalgamation, restructuring or any
other change in the constitution of the Guarantor Bank.

WiLEE shrla J Tas ST
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it VEER S
BANK GUARANTEE NO.: 1731323B8G0001387 1 | 2021

This BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and accordingly PFC Consulting Limited or its
" authorized representative shall not be obiiged before enforcing this BANK GUARANTEE to take any action in any court or
arbitral praceedings against the Bidder, to make any claim against or any demand op the Bidder or to give any notice to
the Bidder to enforce any security held by PFC Consulting Limited or its authorized representative or to exercise, levy or

enforce any distress, diligence or other process against the Bidder.
Notwithstanding anything contained hereinabove, our liability under this Guarantee is restricted to Rupees Thirty Crore
Forty Lekh Only {Rs. 30.40 Crore) and it shall remain In force until 02.07,2024, with an additional tlalm period of three

hundred sixty-five (365) days thereafter l.e. 02.07.2025. We are fiable to pay the guaranteed amount or any part thereof
under this BANK GUARANTEE only if PFC Consulting Limited or its authorized representative serves upon us 3 written

claim or demand on or before 02.07.2025.

In witness whereof the Bank, through its authorized officer, has set its hand and stamp on this o2™ day of November

2023 at New Dethi.
.  — PR
i For STATE BAN 1A, | agee iy
| I
Dy ger {C.5.) I ey nager (C.S.)
Corporate Accoun up Branch, 1‘:5;' =. ﬂ{,-:-;-_c@)_-'pornte Accounts Groug Branch,
Newweln L awtil New Dethl.

T T ANURAM KURMAR
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fame AJIRSE M. RO BIANE
Address : S8!, CAG, New Delhi

Name :
Address : SBl, CAG, New Delhi




STATE BANK OF INDIA Tel No,

CAG. II NEW DELR} Fax No, H
4TH AND 5TH FLOOR SWIFTNo. : SBININBBS24
REDFORT PIN Cade :
CAPITAL PARSVANATH
TOWERS,NEW DELH]
02-11-2023

i0,
CONSULTING LTD
9th Floor, A-Wing, Statesman Hovse, Connaught Place, New Delhi-1 10007

DEAR SIR(S),
Guarantee Number i 1731323BGO001387

Patc of Issur 02-711-2023

Guarantee Amount INR 304,000,000.00

Date of Expiry 02-07-2024

Date of Claim 02-07-2025

Applican! Name :  POWER GRID CORPORATION OF INDIA LTD
E Stemp Certificate No.

E Stamp lssuance Date & Time :

State of Execution

Stanp Duty Typs/Article No,

Bank Guarantee Amourit INR 304,000,000.00

Ampunt of Stamp duty Paid 3.00

Issuing Bank Branch

Bank Guarantec Beneficiary PPFC CONSULTING LTD

We confirm having Issued / Extended the captioned Bank Guarantee in your favour on behalf of cur above named Constituent

and the same signed by the officers of the Bank,

YOURS FAITHFULLY, _\( e
; - s i
L f’;""'nw
e Wkth
AUTHORISED SI ‘rom' - *AUTHORISED SIGNATORY - 2 RN
(*2nd signatory required, if BG is for Rs, 50000/~ 'znd above)

F

T5e beneficiaries are advised in their own interest to verify the gennineness of the Guarantee with the BG issuing Branch and

Nov 2, 2023 6:29 PM




SWIFT

J"Mtﬁlln Refarence NO: 1731323BG0001387 Transaction Reference NO: 17313238G0001387

Unit Code: 17313 Dperator: 5146372
Module Name: BGIF Function Name: Infand_lssue Bank_Guarantee
02-11-2023 Transaction Time: 18:28:42

Transaction Date:
Event Time:

AT TR notifyFleg
B1: QOuigoing SWIFT Header 1
FO1SBINON1731350000000000
B2: Receiver's BIG Code
i7601CICDO00007N
Transaction Referance Numbaer (Iasuing
7020: Bank Guarantee Number)
1731323BG0001387
Type of Bank Guarantee : Performance,
7024: Financlal, Others
PERFORMANGE
Amount of Guarantee Currency Cede
7025: Amount
Guarantee Validity Guarantes From Date
7026: Guarantee To Date
2023110220240702
T027: Guarantes Effective Date
7028: End date for lodgement of claim
20250702
70306: Plaes of ladgement of cialm
CORPORATE ACCOUNTS GROUP NEW DELHI
7031: Issulng Branch IFSC
SBINBO17313
7032: lsswing branch name and address
ission o,
7033: % Name of applicant and his details




7034

7D35:

7026:;

7040:

7046:

7047; .

7048:

202:

POWER GRID CORPORATION OF INDIA LTD

SAUDIMINI PLLOT NQ 2
SECTOR 29
GURGACN INDIA

Name of Beneficiary and his detaills

PFC CONSULTING LTD
9TH FLOOR, A-WING, STATESMAN
HOUSE, CONNAUGHT PLACE, NEW DELHI-

110001
Beneficiary IFSC

ICICCOn0007
Beneficiary branch name and address

Stamp Duty Electronically Paid {YIN)

Date of Paymeont
20231102
Place of Payment

C.AG. ! NEWDELHI
e-Bank Guarantee to be heid in Demat

Form(Y/N)

N
Transection Reference Nu mber

NON-REGULAR

QEE

a




Checkiist for Technical Bid Submission Requirements

Technical Bid Subnrission Requirements

Response
(Yes/No)
Yes

Format for the Covering Letter on the letterhead of Bidding
Company or Lead Member of the Consortium, as applicable;

Format for Letter of Consent from each Consortium
Member, including Lead Member, on their respective
letterheads;

Format for evidence of authorized signatory’s enthority ;

Board resolution from the Bidding Company / Lead Member
of the Consortium in favour of the person executing the
Power of Attorney as per Annexure 3;

Power of Attorney from each Consortium Member in favour
of Lead Member to be provided by each of the other
Members of the Consoriium as per Annexure 4;

Board Resolution from each Member of the Consortium,
other than the Lead Member, in favour of their respective
authorized representatives for executing the POA,
Consortium Agreement and signing of the requisite formats;
Format for Bidder’s composition and ownership structure,
along with status of equity holding (owning ten percent or -
more of the total paid up equity) not earlier than thirty (30)
days prior to the Bid Deadline as per Annexure 5;

Consortium Agreement duly signed as per Annexure 6,
along with Appendix-1, indicating the responsibilities and
obligations of each Member of the Consortiom;

Format for Qualification Requirement:
Calculation sheets, detailing computation of Networth
considered for meeting Qualifying Requirements, duly
signed and stamped by the Statutory Auditor of the
Bidding Company / each Member in case of a Bidding
Consortium / FEE in cases where credentials of FEE is

taken;

b. Calculation sheets, detailing compestation of capital
expenditure of projects and revenue received in
construction projects considered for meeting
Qualification Requirements, duly signed and stamped
by the Statutory Auditor of the Bidding Company /

No

Yes

Yes

No

No

No

Yes

Yes




Technical Bid Submission Requirements Response
(Yes / No)

Lead Member in case of Bidding Consortium / TEE in
cases where credentials of TEE is taken;

Last financial year unconsolidated / consolidated v
audited annual accounts / statements, as the case may i
be, of the Financially Evaluated Entity / Technical

Evaluated Entity

d. Unconsolidated audited annual accounts of both the
TEE and the Bidding Company/Lead member, as Yes
applicable, from the financial years in which financial
closure was achieved till the financial year in which the
said project was completed / commissioned.

10.  Copy of the Memorandim and Articles of Association and
certificate of incorporation or other organizational document Yes
(as appliceble), including their amendments, certified by the
Company Secretary of Bidding Company or each Member
in case of a Consortium including Lead Member.

11.  Attachment of Annexure 7(D), detailing projects completed

/ commissioned end for which commercial operation has Yes

commenced including Executive Summary for each project.

For each project listed in the attachment above, certified true

copy of the certificates of final ecceptance and / or Yes

certificates of good operating performance duly issued by
owners or clients for the project, duly signed by authorized
signatory in support of technical capebility as defined in

Clause 2.1.2 of RFP,

Authority letter in favour of BPC from the Bidder/every v

Member of the Consortium authorizing the BPC to seek o

reference from their respective bankers & others.

14, Authorization from Parent / Affiliate of Bidding Company /
Member of Bidding Consortium whose technical / financial
capability has besn used by the Bidding Company / Member
of Bidding Consortium.

12

13.

No

Yes

Initialing of all pages of Technical Bid by the Authorized
Signatory in whose favour the POA (Annexure 3) has been

executed,
16.  Fommat for Illustration of Affiliates at the most seven {7)

days prior to the Bid Deadline, duly certified by Company No

Secretary and supported by documentary evidence.

Certified copy of the Register of Members / Demat Account No
Statement, Share Certificate, Annaal Return filed with ROC

15,

' l‘-’-:-j =122 DT a3 e ,'
WY Gurgaon- 122 001 (Haryana)




Response

T T Jechnical Bid Submission Requirements
{Yes / Nao)
etc. submitted as documentary evidence along with
Annpexuare 12,
18.  Format for Disclosure by Bidding Company / each Member v
of the Consortinm. o
19. Format for Affidavit by the Bidding Company / each Yes
Member of the Consortium
20, Format for Authorization submitted in Non-Judicial stamp
paper duly noterized. Yes
21, Bidders Undertaking and details of Equity Investment Yes
22.  Proof of Payment of RFP Fees Yes
23. Bid Bond Yes
24. Board Resolution as per Annexure 11 (If required) Yes

For and on behalf of

Power Grid Corporation of India Limited
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A artienen Terme” on MSTC Portai

| SLNG _ Yidder’s Fre e _
(r ame af the Blding compeny BOWER AL CORPORATION GF THEMA :
|_IMITED ]

. e = ' 2a = e i ;
2 Addrass of the Riddig Regd office : B-9, Quisb lestitotioald! Arew,
[ | 1 stwittiy Sami, New Dalbi 1 10U16 |

company

Corp Office : Saudamini, Plot no. 7 Sector
| 29, Gurpaon 122001, Haryant ..

|
— - - |
7 | Contast Posson - Kaughat Icl 'sh.oa‘»

o | (Authorised Signatary) __{— ———~ =S !
{4 I Talupkone Numbes 0]34 - SRR2NTFR
(o — L e e B
5 | niohile Numbes {iqgﬁﬁ‘a ﬁ(??g -
5 il Address far | mih@powergzizlan |
cofresrihdanos l
| 7} DAN of the H':*.‘i:;fr‘-i- Corpgdny I - B
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AAACPO202G
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! |

‘ 33 110 I
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Signature of rized Signatory

Frod F(/KAUSHAL KISHOR

w e (ARR B0y General Wanager (TBCE)
&c\fter Grid Corporadon of Indiz Lirl.
(e WTRT S /(A Gt of indin Enbarses)
‘e He-z, TAET-29, FTA-122 oot (B}
Piot No.-Z, Seclai-29, Gurgaon- 122 001 {Hapyans)

o6

eIty i 3 7, Vieew-2, TeRTE-122001 (sReren)
: x 34 , [— 1 , T @ (0124—2349%
. 5 Casporate OHice : *SaudaminP, Plot No. 2, SacM.GumgmdzaDﬂi.(HWﬂngTel. :011:4 , K
vieftarg wrafew : -0, amA Yelgyamm v, weaftm vy, 7€ fRed-110016 011-26560 ; 7
Regiatered Dfiice : B8, Quisb Instution Ares, Katwaria Saral, New Deihi-110016, Tel.: 011-285;:111,‘1?:'1;%
Websita : www.powargric.In : '
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1. Particulars of the Applicant

Form-I

| Particulars

Particulars

No

I Name of the Applicant Vataman Transmission Limited

II Status Public Limited Company

1T Address B-9, Qutab Institutional Area, Katwaria Sarai, New

Delhi 110 016

v Name, Designation & Address of
the contact person

Ram Rekha Yadav

Project Incharge, Vataman Transmission Limited
(100% wholly owned subsidiary of Power Grid
Corporation of India Limited)

C/o ED (TBCB)

Power Grid Corporation of India Limited
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

\' Contact Tele. No.

9422808567

VI Fax No. 0124-2822062
VII | Email ID theb@powergrid.in
VIII | Place of Incorporation / Registration | New Delhi, India
IX Year of Incorporation / Registration | 2023
X Copies of the following documents
are enciosed:
a, Certificate of Registration Enclosed as Enclosure 1

b. Copy of Power of Attorney

Enclosed as Enclosure 3

2, Particulars of the Project:

(a) Transmission lines

# As per the survey report furnished by BPC

S.No Name (end points lecation) Voltage class (kV) Length# (km) ;}yg; (S/C or
i Halvad — Vataman 765 kV 765KV 129.559 Km DIC
D/c line
LILO of Lakadia - Vadodara [If’/%sfé o
2 765 kV D/c line at Vataman 765 kV D/C
765 kV switching station +D/C
LOQPOUT]
Vataman switching station —
3 Navsari (New)(GIS) 765 kV 765 kV 257.713 Km D/C
D/c line i
ATTESTED TRUE COPY
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(b) Sub-stations :

Name of
substation

Voltag
e Level

Transformer

Reactive
Compensation

STATCO
M

No of bays

765kV
Vataman
Switching
Station

765kV

330 MVAR
765 kV bus
reactor-2 nos.
(7x110 MV Ar
single phase
reactor units
including 1
spare unit for
line/bus
reactor)

330 MVAr,
765 kV
switchable line
reactor- 2 Nos.

240 MVAr,
765 kV
switchable line
reactor- 2 Nos.
(7x80 MVAr
single phase
reactor units
including 1
spare unit for
line/bus
reactor)

765 kV bus reactor
bays- 2 nos.

765 kV line bays- 8
nos.

765 kV switchable line
reactor bays — 4 nos.

Halvad S/s

765kV

765 kV line bays- 2
nos.

Navsari (New)
(GIS)

765kV

330 MV Ar,
Te5 kV
switchable line
reactor- 2 Nos.

765 kV line bays- 2
nos.

765 kV switchable line
reactor bays — 2 nos.




(©

Commissioning schedule

Pe"ce“taﬁe oL | Flement(s)[which
Tr:fl::::iession are pre-required
for declaring the
Sr. N £ the T ission El ¢ Scheduled Charges ol
ame of the Transmission Elemen commerci
No COD recoverable on operation (COD)
SCheguled COD of the respective
of the Element of]| Element
the Project
1. Establishment of 765 kV switching
station near Vataman  with
2x330MVAr, 765 kV bus reactor
e 330 MVAR 765 kV bus reactor-2
(7x110 MVAr single phase reactor
units including 1 spare unit for
line/bus reactor)
® 765 kV bus reactor bays- 2
® 765 kV line bays- 8 (for lines at S1.
2,5&7)
Future Scope:
All Elements are
Space for required to be
24 months commissioned
 765/400kV ICT along with bays- 6 | from date of . Simultaneously
Nos. SPV 9.51% as their utilization
® 765 kV line bays along with | acquisition is dependent on|
switchable line reactors — 6 Nos commissioning of]
® 765kV Bus Reactor along with bay: each other.
2 Nos.
® 765kV Sectionaliser bay: 1 -set
e 400 kV line bays along with
switchable line reactor — 12 Nos.
¢ 400/220kV ICT along with bays -8
Nos.
* 400 kV Bus Reactor along with
bay: 2 Nos.
¢ 400kV Sectionalization bay: 1- set
e 220 kV line bays: 16 Nos.
e 220kV Sectionalization bay: 2 sets
¢ 220kV BC and TBC: 3 Nos.

e STATCOM (2300 MVAr) along

66




with MSC (2x125 MVAr) & MSR
(1x125 MVATr) alongwith associated
bays: 1 No.

Halvad — Vataman 765 kV D/c line

1x330 MVAr switchable line reactor
on each ckt. at Vataman end of
Halvad — Vataman 765 kV D/c line.

¢ 330 MVAr, 765 kV switchable line
reactor- 2 Nos. (6 x 110 MV Ar single
phase reactor unit) [110 MVAr
single phase spare bus reactor unit to
be used as spare for line reactor]

e Switching equipment for 765 kV
line reactors- 2

2 nos. of 765 kV line bays at Halvad
end for termination of Halvad —
Vataman 765 kV D/c line

e 765 kV line bays— 2 Nos. (for
Halvad end)

LILO of Lakadia — Vadodara 765 kV
D/c line at Vataman 765 kV
switching station

240 MV Ar 765 kV switchable line
reactor on each ckt at Vataman end
of Lakadia — Vataman 765 kV D/c
line with NGR  bypassing
arrangement

e 240 MV Ar, 765 kV switchable line
reactor- 2 (7x 80 MV Ar single phase
reactor unit including 1 spare unit)

e Switching equipment for 765 kV
line reactors- 2

Vataman switching station — Navsari
(New)(GIS) 765 kV D/c line

330 MVAr switchable line reactors
on each ckt at Navsari (New) (GIS)
end of Vataman switching station —
Navsari (New) (GIS) 765 kV D/c line

27.96%

9.29%

53.24%

Qb+




¢ 330 MVAr, 765 kV switchable line
reactor- 2 Nos. (6x 110 MVAr single
phase reactor unit) [110 MV Ar spare
reactor unit at Navsari being
implemented by PGCIL, would be
used as spare]

e Switching equipments for 765 kV
line reactor- 2

9. 2 Nos. of 765 kV GIS line bays at
Navsari (New) for termination of
Vataman switching station — Navsari
(New)(GIS) 765 kV D/c line

® 765 kV line bays (GIS) — 2 Nos. (2
Nos. for Navsari (New) end)

Note:
() Developer of Halvad S/s shall provide space for implementation of 2 Nos. of 765

kV line bays for termination of Halvad — Vataman 765 kV D/c line

(II) Developer of Navsari (New)(GIS) S/s shall provide space for implementation of 2
Nos. of 765 kV line bays alongwith switchable line reactors for termination of Vataman
switching station — Navsari (New)(GIS) 765 kV D/c line. Also, developer of Navsari
(New)(GIS) S/s to allow the use of 110 MVAr single phase spare reactor unit for
330MVAr SLR on each ckt at Navsari (New) (GIS) end of Vataman switching station
~Navsari (New) (GIS) 765 kV D/c line.

(IIT) Bay{s) as may be required for completion of diameter (GIS) in one-and-half
breaker scheme shall also be executed by the TSP.

(IV) Logic for Inter-tripping scheme for tripping of the switchable line reactor
alongwith main line breaker at Lakadia and Vadodara end after LILO of Lakadia —
Vadodara 765 kV D/c line at Vataman 765 kV switching stations hall be enabled by
the existing owner of the line (i.e. M/s LVTPL) after LILO of Lakadia — Vadodara 765
kV D/c line at Vataman 765 kV switching station.

(d) Nodal Agency of the Project: Central Transmission Utility of India Limited
(CTUIL)

(e) Any other relevant information : Nil

3. Single Annual transmission charges : Rs. 4018.15 millions per annum

6%




() Recommendation of selection
by the empowered committee Certificate of Bid Evaluation Committee
as furnished by BPC is enclosed

(b) Evaluation report made public | as Enclosure-3.
by the Bid Process Coordinator

5. List of documents enclosed:
a) Certificate of Registration, MoA & AoA: Enclosure-1

b) Certificate of Bid Evaluation Committee as furnished by BPC: Enclosure-2

c) Copy of Power of Attorney: Enclosure-3
Sign«%t; Applicant

Represented by Ram Rekha Yadav

Date; 1 £-12 2023
Place: New Delhi




GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre
Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 and sub-section (1) of section & of the Companies Act, 2013 (18 of 2013) and rule
18 of the Companies (Incorporation) Rules, 2014]

| hereby certify that VATAMAN TRANSMISSION LIMITED is incorporated on this FIFTEENTH day of NOYEMBER TWO
THOUSAND TWENTY THREE under the Companies Act, 2013 (18 of 2013) and that the company is Company limited by

shares

The Corporate Identity Number of the company is U42201DL2023G 01422629
The Permanent Account Number (PAN) of the company is AAJCV7739B*
The Tax Deduction and Collection Account Number (TAN) of the company is DELV27572G*

Given under my hand at Manesar this FIFTEENTH day of NOVEMBER TWO THOUSAND TWENTY THREE

Signature _?_Qt Verified

Digitally signed by

DS MINISTRY QF CORPORATE
AFFAIRS 10

Date: 2023.11 1'5' 16:44:13 IST

Balagangatharan Ramesh

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies
For and on behalf of the Jurisdictional Registrar of Companies
Registrar of Companies

Central Registration Centre ]

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations of the
applicani(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds from public.
Permission of sector regulator is necessary wherever required. Registration status and other details of the company can be

verified on mca.gov.in
Mailing Address as per record available in Registrar of Companies office:

VATAMAN TRANSMISSION LIMITED
Urjanidhi, First Floor, 1, Barakhamba Lane, Connaught Place, New Delhi, Central Delhi- 110001, Delhi

*as issued by Income tax Department
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Form language

Form No. INC-33
(= English (" Hindi
e-MOA (e-Memorandum of Assoclation)
[Pursuant to Schedule | (see Sections 4 and 5) to
‘ the Companies Act, 2013))

HREE A

| Refer instruction kit for filing the form

All fields marked In * are mandatory

* Table applicabie to company as notified under schedule | of the Companies Act, 2013 A - MEMORANDUM OF
£A - MEMORANDLIV OF ASSOCIATION OF A COMPANY LIVHTED BY SHARES (" AT) - AABANY
B- MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL JM SOC| AIF ON OF ’5' COMPANY
€ - MEMORANDUM OF ASSOCIATION OF A COMPANY LIVITED BY GUARANTEE AND HAVING A SHARE CAPITAL LIMITED BY SHARES
D- MEMORANDUM OF ASSOGIATION OF AN UNLIMITED COMPANY AND NOT HAVING SHARE CAPITAL
E- MEMORANDUM OF ASSOCIATION OF AN UNLIVITED COMPANY AND HAVING SHARE CAPITAL)

Table A/B/C/D/E

1 The name of the company is IVATAMAN TRANSMISSION
ILMITED

2 The registered office of the company will be situated in the State of ,Delhi

3 (a} The objects to be pursued by the company on ts Incorporation are: 1. To develop Power System
Network

To plan, promate and develop an
integrated and efficient power
transmission system network in
all its aspects including planning,
finvestigation, research, design
and engineering, preparation of
preliminary, feasibility and
definite project reports,
construction, operation and
maintenance of transmission
lines, sub-stations, load dispatch
stations and communication
facilities and appurtenant works,
coordination of integrated
operation of state, regional and
national grid system, execution
of turn-key jobs for other
utilities/organizations and
wheeling of power in accordance
with the policies, guidelines and
objectives laid down by the
Central Government from time to
time.

2. To study, investigate, collect
Inforrnation and data

To study, investigate, collect
information and data, review
operation, plan, research, design
and prepare Report, dlagnose

Page 1 of 14




(b) *Matters which are necessary for furtherance of the objects specified

in clause 3(a} are

operational difficuliles and

weaknesses and advise on the
remedial measures to improve,
undertake development of new
and innovative product
connected with business of the
Company as well as modernize
existing EHV, HV lines and Sub-
Stations.

3. To act as Consultants/
Technical Advisers of public/
private sector enterprises efc.

To act as consultants, technical
advisors, surveyors and providers
of technical and other services to
Public or Private Sector
enterprises engaged in the
planning, investigation, research,
design and preparations of
preliminary, feasibility and
definite project reports,
manufacture of power plant and
equipment, construction,
generation, operation and
maintenance of power
transmission system from power
generating stations and projects,
transmission, distribution and
sale of power.

1. To abtain authority etc. to
carry out its objects

To obtain license, approvals and
authorization from
Governmental Statutory and
Regulatory Authoritles, as may
be necessary to carry out and
achieve the Objects of the
Company and connected matters
which may seem expedient to
develop the business interests of
the Company in India and
abroad.

2. To obtaln charters, concession
\?m.

o enter into any arrangement
with the Government of India or
with any State Government or
with other authorities/
commissions, local bodles or
public sector or private sector
undertakings, Power Utilities,
Financial Institutions, Banks,
international Funding Agencies
and obtain such charters,
subsidies, loans, advances or
other money, grants, contracts,
rights, sanctions, privileges,
licenses or cancessions

Page 2 of 14




WHatsoever (Whether stataiory or
otherwise} which the Company
may think it desirable to obtain
for carrying its activities in
furthering the interests of the
Company or its members.

3. To enter into implementation/
Construction Agreement

To enter into any agreement,
contract or any arrangement for
the implementation of the power
generation, evacuation,
transmission and distribution
system and network with Power/
Fransmission Utilities, State
Electricity Boards, Vidyut Boards,
Transmission Companies,
Generation Companies,
Licensees, Statutory bodies,
other organizations {whether in
Private, Public or Joint Sector
Undertaking) and bulk
consumers of power etc.

4. To carry on the business or
purchasing, importing, exporting
and trading power

To carry on the business or
jpurchasing, importing, exporting
and trading of power subject to
the provisions of Electricity Act,
2003 and to supply electric
power generated by other plants
to distribution companies,
trading companies, other
generation companies and other
Persons, and in this regard
execute agreements with Central
and State generating authorities,
departments or companies,
Independent Power Producers
and other Persons.

5. To enter into Agreements; etc.
To secure the payments of
money, receivables on
transmission and distribution of
electricity and sale of fuel, as the
case may be, to the State
Eieciricity Boards, Vidyut Boards,
Transmission Utilities, Generating
Companies, Transmission
Companies, Distribution
Companies, State Governments,
Licensees, statutory bodies, other
organizations {whether in
Private, Public or Joint Sector
Undertaking) and bulk
consumers of power etc, through
Letter of Credits/ESCROW and
other security documents.

6, To execute transmission

Page 3 of 14
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Service Agreements

To execute Transmission Service
Agreements or other agreements
for transmission of power to
distribution, trading, and other
companies, State Electricity
Boards, State Utilities and any
other organization and Persons.
1. To co-ordinate with Centrai
Transmission Utility

To coordinate with the Central
Transmission Utility for
transmission of electricity under
the provisions of Electricity Act
2003.

8. To borrow money

Subject to provisions of Sections
73,179, 180 and other applicable
provisions of the Companies Act,
2013 and subject to other laws or
directives, if any, of SEBI/RBI, to
borrow money in Indian rupees
or foreign currencies and obtain
foreign lines of credits/ grants/
aids etc. or to receive money or
deposits from public for the
purpose of the Company's
business In such manner and on
such terms and with such rights,
privileges and obligations as the
Company may think fit. The
Company may issue bonds/
debentures whether secured or
unsecured; bills of exchange,
promissory notes or other
securities, mortgage or charge
'on all or any of the immovable
and movable properties, present
or future and all or any of the
uncalled capital for the time
being of the Company as the
Company may deem fit and to
repay, redeem or pay off any
such securities or charges.

9. To lend money

To lend money on property or on
mortgage of immovable
properties or against Bank
guarantee and to make advances
of money against future supply
of goods and services on such
terms as the Directors may
consider necessary and to invest
money of the Company in such
manner as the Directors may
think fit and to sell, transfer or to
deal with the same.

10. To acquire, own, lease or
dispose off the property |
To own, possess, acquire by |

Page 4 of 14 I
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SaLy

I‘purcﬁase, jease of otherwise
rights, title and interests in and
to, exchange or hire real estate,
equipment, Transmission lines,
lands, bufldings, apartments,
plants, equipment, machinery,
fuel blocks and hereditaments of
any tenure or descriptions
situated in India or abroad or any
estate or interest therein and any
right over or connected with
land so situated and turn the
same to account in any manner
as may seem necessary or
convenient for the purpose of
business of the Company and to
hold, improve, exploit,
reorganize,

manage, lease, sell,

exchange or otherwlse dispose
of the whole or any part thereof.
11. Ta deal in Scrips/Govt.
Securities

Subject to appilicable provisions
of law, to subscribe for,
undenwrite, or otherwise acquire,
hold, dispose of and deal with
the shares, stocks, debentures or
other securities and titles of
indebtedness or the right to
participate in profits or other
similar documents issued by any
Gavernment authority,
Corporation or body or by any
company or body of persons and
any option or right in respect
thereof.

12. To create funds and
appropriate profits

To create any depreciation fund,
reserve fund, sinking fund,
Insurance fund, gratuity,
provident fund or any other
fund, for depreciation or for
repairing, improving extending
or maintaining any of the
properties of the Company or for
any other purposes whatsoever
conducive to the interests of the
Company.

13. To purchase or otherwise
acquire companles

To acquire shares, stocks,
debentures or securities of any
company carrying on any
business which this Company is
entitled to carry on or acquisition
of undertaking itself which may
seem likely or calculated to
promaote or advance the interests

Page 50f 14




[of the Company and to sellor
dispose of or transfer any such ‘
shares, stocks or securities and

the acquired undertaking.

14. To enter into partnership |
Agreement or Merge /

amalgamate

To enter into partnership or into

any agreement for joint working, ‘
sharing or pooling profits, joint
venture, amalgamation, union of
fnterests, co-operation, reciprocal |
concessions or otherwise or
amalgamate with any person or
company carrying on or engaged

in or about to carry on or

engaged in any business or

transaction in India or abroad ‘

which the Company is

authorized to carry on or engage

in any business undertaking

having objects identical or |
similar to, as are being carried on

by this Company.

15. To have agencles and branch |
offices in India and abroad

To establish and maintain

agencies, branch cffices and local ‘
agencies, to procure business in

any part of India and world and

to take such steps as may be

necessary to give the Company |
such rights and privileges in any

part of the world as deemed

|proper in the interest of the |
Company.

16. To promote institutions or

other companies |
To promote and undertake the
formation of any institution or ‘

Company or subslidiary company

or for any aforesald objects

intended to benefit the

Company directly or indirectly ‘
and to coordinate, control and

guide their activities.

17 (a) To acquire know how and
import-export of machinery and |
tools etc.

To negotiate and enter into
agreements and contracts with |
domestic and forelgn companies,
persons or other organizations, ‘

banks and financial institutions,

in relation to the business of the
Company including that of

technical know-how, import, ‘
export, purchase or sale of plant,
machinery, equipment, tools,
accessories and consumables, |

Page 6 of 14
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LR

Tnancial assistance and for
carrying out all or any of the
objects of the Company.

17 (b) To negotiate and enter
into agreements etc.

To negotiate and enter into
agreements and contracts for
execution of turnkey jobs, works,
supplies and export of plant,
machinery, tools and accessories
etc.

18. To enter into contracts/
arrangements in connection with
Issue of shares/securities.

Upon and for the purpose of any
issue of shares, debentures or
any other securities of the
Company, to enter into
agreement with intermediaries
including brokers, managers of
issue/commission agents and
underwriters and to provide for
the remuneration of such
persons for thelr services by way
of payment in cash or issue of
shares, debentures or other
securities of the Company or by
granting options to take the
same or in any other manner as
permissible under the law.

19. To enter into contracts of
indemnity and/or guarantee

To enter into contracts of
indemnity and get guarantee
and allocations for the business
of the Company.

20. To arrange for Training and
Development

To make arrangements for
training of all categories of
employees and to employ or
otherwise engage experts,
|advisors, consuitants etc. in the
interest of achieving the
Company's objects.

21. To promote conservation,
protect environment, theft etc.
To promote conservatlon and
protection of electricity from
theft, safety of life and to protect |
environments including air, land

and water etc.

22. To provide for welfare of |
employees

To pay and provide for the
remuneration, amelioration and ‘

welfare of persons employed or
formerly employed by the

Company and their families

providing for pension, ‘

Page 7 of 14



allowances, bonuses, other
payments or by creating for the
purpose from time to time the
Provident Fund, Gratuity and
other Funds or Trusts. Further to
undertake building or
contributing to the building or
houses, dwellings or chawls by
grants of money, or by helping
persons employed by the
Company to effect or maintain
insurance on their lives by
contributing to the payment of
premium or otherwise and by
providing or subscribing or
contributing towards
educatlonal institutions,
recreation, hospitals and
dispensaries, medical and other
assistance as the Company may
deem fit.

23. To take Insurance

To ensure any rights, properties,
undertakings, contracts,
guarantees or obligations or
profits of the Company of every
nature and kind in any manner
with any person, firm,
association, institution or
company.

24. To share the profits pay,
dividends and provide bonus etc
To distribute among members of
the Company dividend including
bonus shares out of profits,
accumulated profits or funds and
resources of the Company in any
manner permissible under law.
25. To institute and defend the
legal proceedings

To institute, conduct, defend,
compound or abandon any legal
proceedings by or against the
Company or its officers or
otherwise concerning the affairs
of the Company and also to
compound and to allow time for
payment or satisfaction of any
debts or recovery due, ¢laims or
demands by or against the
Company and to refer any claims
or demands by or against the
Company or any differences
arising in execution of contracts
to conciliation and arbitration
and to observe, comply with
and/or challenge any awards
preliminary, interim or final made
in any such arbitration.

26. To pay and

38
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subsequentlywrite off
preliminary expenses

To pay out of the funds of the
Company all costs, charges,
expenses and preliminary and
incidental to the promotion,
formation, establishment and
registration of the Company or
other expenses incurred in this
regard.

27, To contribute and make
donations

Subject to provisions of
Companies Act, 2013 o
contribute money or otherwise
assist to charitable, benevolent,
religious, scientific national,
defense, public or other
institutions or objects or
purposes.

28. To open accounts in Banks
To open an account or accounts
with any individual, firm or
company or with any bank
bankers or shrofs and to pay intoc
and withdraw money from such
account or accounts.

29. To accept gifts, donations etc.
To accept gifis, bequests, devises
and donations from members
and others and to make gifts to
members and others of money,
assets and properties of any kind.
30. To pursue the obfects of the
Company as principal, agents,
trustee or in any other capacity
To carry out afl or any of the
objects of the company and do
all or any of the above things in
any part of the world and either
as principal, agent, contractor or
trustee or otherwise and either
alone or in conjunction with
others.

31. To enter into Contracts

To negotiate and/or enter into
agreement and contract with
individuals, companles,
corporations, foreign or Indian,
for obtaining or providing
technical, financial or any other
assistance for carrying on all or
any of the objects of the
Company and also for the
purpose of activating, research,
development of projects on the
basis of know-how and/or
financial participation and for
technical collaboration, and to

acquire or provide necessary

Page 9 of 14




formdtate and patent rights for
furthering the objects of the
company.

32. To contribute towards
promotion of trade and industry
To aid pecuniary or otherwise,
any assoclation, body or
movement having for its object
the solution, settlement or
surmounting of industrial or
labour problems or trouble or
the promotion of industry or
trade.

33. To take all necessary steps for
winding up of the company
Subject to the provisions of
Companies Act, 2013 or any
amendment or re-enactment
thereof in the event of winding
up to distribute among the
members in specie any property
of the Company or any proceeds
of sale on disposal of any
property in accordance with the
provisions of the Act.

34. To do and perform all
coincidental and ancillary acts for
the attainment of its objects

To do all such other things as
may be deemed incidental or
conduclve to the attainment of
the above Objects or any of them
and to carry on any business
which may seem to the Company
capable of being conveniently
carried in connection with any of
the Company's Objects or
calculated directly or indirectly to
enhance the value of or render
profitable any of the Company's
{property or rights.

35. To take up studies and
research experiments.

To estabilish, provide, maintain
and conduct or otherwise
subsidies research laboratories
jand experimental workshops for
scientific, technical or researches,
experiments and to undertake
and carry on directly or in
collaboration with other
agencles sclentific and technical
research experiments and tests
of all kinds and to process,
improve and invent new
products and their techniques of
manufacture and to promote,
encourage, reward in every
manner studies and research,
scientific and technical

Page 10 0f 14
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QA3)

any kind that may be considered
likely to assist, encourage and
promote rapid advances in
technology, economies, import
substitution or any business
which the Company is
authorized to carry on.

36. To evolve scheme for
restructuring or arrangement.
Subject to provisions of the
Companies Act, 2013, to evolve
scheme for restructuring or
arrangement, to amalgamate or
merge or to enter into
partnership or into any
consortium or arrangement for
sharing of profits, union of
interests, co-operation, joint
venture with any Person or
Persons, partnership firm/firms,
Or company or companies
carrying on or engaged in any
operation capable of being
conducted so conveniently in
cooperation

with the business of

the Company or to benefit the
Company or to the activities for
which the Company has been
established.

37. To apply for purchase, or
otherwise acquire.

To apply for purchase, or
otherwise acquire any
trademarks, patents, brevets,
fnventions, licenses, concessions
and the like, conferring any
exclusive or nonexclusive or
limited rights to use, or any
secret or other information as to
any invention which may be
capable of being used for any of
the purposes of the Company, or
the acquisition of which may
benefit the Company and to use,
exercise, develop or grant
licenses in respect of or
otherwise turn to account the
property, rights or information so
facquired. .

38. To sell, dispose or hive off an
undertaking of the Company

To sell, dispose or hive off an
undertaking of the Company or
any part thereof for such
consideration as the Company
may think fit and in particular for
shares, debentures or securities
of any other association,

mves[iga!lons and inventions of
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Corporation of company.
39. To sell, improve, manage,
develop

To sell, improve, manage,
develop, exchange, loan, lease or
let, under-iease, sub - let,
mortgage, dispose of, deal with
in any manner, turn to account or
otherwise deal with any rights or
property of the Company.

40. To outsource parts of its
actlvities

To outsource parts of its activities
to achieve higher efficiencies and
throughputs in the achievement
of its business goals.

4 The Hability of the member(s) is limited, and this liabiiity is limited to the amount unpaid if any, on the shares heid by them.

The liability of the member(s) is limited
The liability of the member(s} is Unlimited

5 Every member of the company undertakes to contribute:

{i} to the assets of the company in the event of its being wound up while he is a member, or within one year after he ceases to
he a member, for payment of the debts and liabilities of the company or of such debts and liabllities as may have been
contracted before he ceases to be a member; and

(ii) to the costs, charges and expenses of winding up (and for the adjustment of the rights of the contributories among

themselves), such amount as may be required, not exceeding * rupees.

(il)) The share capital of the companyis [, 00000 rupees, divided into

10000 | Equity Share Shares of 10 Ripies each |
. 3 | |
[

[ We, the several persons, whose 2
of this memorandum of associatye
against our respective names:

| 1, whose name and address is given below, am desirous of forming a company in pursuance of this memorandum of association

and agree to take all the shares in the capital of the company:

[ We, the several persons, whose names and addresses are subscribed, are desirous of being formed into a company in pursuance

of this memorandum of association:

Subscriber Details
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S. No.

*Name, Address, Description and
Occupation

DIN / PAN / Passport
number

No. of shares
taken

DsC

Dated

Shri Sanjay Kumar Nayak, S/o
Jagabandhu Nayak, R/o K 713, Jalvayu
Tower, Sector-56, Gurgaon, Haryana -
122011, Occupation-Service (As Nominee
of PFC Consulting Limited)

08197193

100 Equity,0
Preference

Shri Rishab Jain, $/0 Naveen Jain, T-11,
First Floor Green Park Extension Green
Park Market ,Green Park,South West
Dethl,New Delhi,110016, Occupation-
Service (As Nominee Of PFC Consuiting
Limited)

08485361

100 Equity,0
Preference

Shri Milind Madhusudan Dafade, S/o
Madhusudan G. Dafade R/o C-31,
Aishwaryam Apptt, Dwarka Plot No-17,
Sector 4, Delhi - 110078, Occupation-
Service (As Nominee of PFC Consulting
Limited)

09587967

100 Equity,0
Preference

PFC Consuiting Limited having R/o at
First Floor, Urjanidhi, 1, Barakhamba
Lane, Connaught Place, New Deihi
110001, thorough Its Authorised
representative Sachin Arora S/o Prem Lal
Arora R/o F-5, 1903, Supertech ,Eco,
Village, 1, 1, Nolda, Gautam Buddh Nagar,
Uttar Pradesh-201301
Occupation-Service

AKGPA1434)

9400 Equity,0
Preference

Shri Neeraj Singh, $/o Dayashankar
Singh R/o C-703 F-2, The Crescent
Appartment, Sector-50, Noida, Gautam
Budha Nagar, Uttar Pradesh - 201301,
Occupation-Service (As Nominee of PFC
Consulting Limited)

08613892

100 Equity.0
Preference

Shri Manoj Kumnar Rana, S/o Sube Singh
R/o

A-32/E DDA Flats, Munirka, New Delhi -
110067, Occupation-Service (As Nominee
of

PFC Consulting Limited)

02263302

100 Equity,0
Preference

Shri Sachin Shukla, S/0 Ra) Kumar Shukla
R/o 4th Floor House No 6 H1 Block Good
Earth City Center South City I ,South
City,Gurgaon,Gurgaon,122018,Haryana,In
dia, Occupation-Service (As Nominee of
PFC Consulting Limited)

08613963

Total shares taken

100 Equity,0
Preference

Sonjay s
Kumar S e
Nayak e

Rishab bostrapsce
Daw: doTLALAE

Jain RIS

Sachin trrermn
Arora TREEE

Neeraj twemen
Owe. DLE1LIE

Singh SaE%%

f

Dighuly sigeed kry
Whangy rurm

g
:

Oz
NI kST

H

Sathin Syssese
Dela 2071,91,18

Shukla Wz

15/11/2023

156/11/2023

15/11/2023

16/11/2023

15/11/2023

15/11/2023

15/11/2023

Q83
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Signed before me
Membership type S . DIN/PAN/
of the witness Name glihe Description and Passport Limber/ DSC Dated
{ACA/FCA/ACS/FCS/ withess Occupation Membership
ACMA/FCMA) p number
Flat No. 608, Sixth R —"
Floor, Pragati Tower - KOCHHAR Jr s
FCS Nitin Xochhar 26, Rajendra Place, 6235 15/11/2023
New Delhi, Company
Secretary
7 Shri / Smt Of resident of
aged years shall be the nominee in the event of death of the sole member.

asy
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Form No. INC-34 Form language

e-AOA (e-Articles of Association) (= English i Hindi

{Pursuant to Section 5 of the Companies Act, 2013
and rules made thereunder read with Schedule ]

Refer instruction kit for filing the form.

All fields marked in * are mandatory

Table applicable to company as notified under schedule | of the Companies Act, 2013 | E
(F.G H)

Table F / G/ H {basis on the selection of above-mentioned field) as notified under schedule | of
the companies Act, 2013 is applicable to & .
{F - a company limited by shares ; u :HT: AR AR R
G- acompany fimited by guarantee and having a share capital ' ’
H- a company limited by guarantee and not having share capital)

VATAMAN TRANSMISSION

The name of the company is LIMITED
Check if not . N
applicable Check if altered|Article No. Description

interpretation

r~ 7 e 1linterpretation clause -In the interpretation of these Articles
unlessrepugnantto the subject or context- Act The Act means
TheCompaniesAct 2013 as amended from time to time and
includesanystatutory modification or re-enactment thereof for the
timebeingin force. Articles of the Company Articles means the
articles ofassociationof a company as originally framed or as
alteredfromtime to time or applied in pursuance of any previous
companylawor of this Act Auditor(s)Auditor(s) mean and include
personsappointedas such for the time being by the Comptroller
AuditorGeneralof India.Board or Board of Directors Board or Board
ofDirectorsin relation to a company means the collective body
ofThedirectors of the company.Books of Account Books
ofAccountincludes records maintained in respect of-(j) all sums
ofmoneyreceived and expended by a company and matters
inrelationto which the receipts and expenditure take placeii) all
salesandpurchases of goods and services by the company(iii) the
assetsandliabilities of the company and(lv) the items of cost as
maybeprescribed under section 148 in the case of a company
whichbelongsto any class of companies specified under
thatsection.Capitalmeans the share capital for the time
beingraisedor authorized to be raised for the purpose of
theCompany . CompanyShallmeans VATAMAN TRANSMISSION
LIMITEDDebentureDebenture includes debenture stock bonds or
any otherinstrumentof a company evidencing a debtwhether

&S




constituting alchargeon the assefs of theé company or
not.Director{s)Directormeansadirector appointed to the Board of a
company underSection2(34) of the Act.DividendDividend includes
anyinterimdividend.FinancialinstitutionFinancial Institutionincludes
ascheduledbank and any other financial institution
definedornotifiedunder the Reserve Bank of India Act
1934.GenderWordsimportingthe masculinegender also include the
feminine gender.GenerationCompanyGeneration Company shall
mean anyentityengagedin the business of generation of
electricity.In WritingandWrittenlnwriting andWritten include
printing lithography andothermoades ofrepresenting or
reproducing words in a visible form. keymanagerialpersonnelkey
managerialpersonnel in relation to acompanymeans-(j) the Chief
Executive Officeror the managingdirectoror the manager(ii) the
company secretary(iii) the wholetimedirector(iv)the Chief Financial
Officerand(v) such other officerasmay beprescribed Meeting
orGeneral MeetingMeetingmeansAnnualGeneral Meeting or
Extraordinary Generat MeetingofMembersduly called and
constituted including an adjournedmeeting.in thecontext of Board
of Directors it shall mean themeetingof the Directorsincluding an
adjournedmeeting.MemberMemberin relationto a company
means-{f) thesubscriberto thememorandum of the company who
shall bedeemedto have agreed to become memberof the company
and onitsregistration shall be entered as member in iisregister
ofmembers(if)every other person whoagrees in writing to become
amemberof the company and whose name is enteredin the
registerofmembers of the company(iti) every person holding
sharesof thecompanyand whose name is entered as a beneficial
owner in therecordsofa depository.Month Month means
acalendarmonth.OfficeOfficemeans theRegistered Office of the
company forthetime being.paid-up share capitalor share capital
paid-upmeanssuchaggregate amount of moneycredited as paid-up
as isequivalentto the amount received as paid up inrespect of
sharesissuedand also includes any amount credited as pald-up
inrespectofshares of the company but does not include any
otheramountrecelvedin respect of such shares by whatever
namecalledPersonsPersonsincludeCorporations and firms as well
asindividuals. PowerTransmissionUtilityPowerTransmission
Utitityshallmeanany entity engaged in the business of
powertransmission.ProxyProxyincludesAttorney duly constituted
under avalidPower of Attorney.Project-In-ChargeA Director of
theCompanydesignatedas Project In-charge for administrating day
todayactivities of theCompany.Public CompanyPublic
Companymeansacompany which-a. is not a private company and b.
has aminimumpald-up sharecapital as may be prescribedProvided
that acompanywhich isa subsidiary of a company not being a
privatecompanyshall be deemed to bepublic company for the
purposes ofthisAct even where such subsidiary companycontinues
to be aprivatecormpany in Its articles RegistrarRegistrar means
aRegistraranAdditional Registrar a Joint Registrar a Deputy
Registrar oranAssistantRegistrar having the duty of registering
companies anddischargingvariousfunctions under this Act.Register
ofMembersRegisterof Membersmeans the Register of Members to
bekeptpursuant to the Act.Related PartySection 2(76) of
theActdescribesrelated party with reference to a company
whichmeans-(f)a director or his relative(ii} a key managerial
personnelorhisrelative(iii} a firm in which adirector manager or his
relative is apartner(iv)a prlvate ompany in which adirector or

manager is amemberor dir€SHMYyblic company In which
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adirector ormanageris a director or holds along with Ris relatives
morethantwoper cent. of its paid-up share capital(vi} any
bodycorporatewhoseBoard of Directors managing director or
managerisaccustomed to act inaccordance with the advice
directions orinstructionsof a director ormanager(vii) any person on
whoseadvicedirectionsor instructions a director or manager
isaccustomedto actProvided that nothing insub-clauses (vi) and
{vii)shallapply to the advice directions orinstructions given in
aprofessionalcapacity(viii) any company which is-(A) a
holdingsubsidiaryor anassociate company of such company or(B)
asubsidiaryof a holdingcompany to which it is also a
subsidiary(ix)suchother person as may beprescribed SealMeans the
commonsealof thecompany for the time
being.SecuritiesExchangeBoardSecuritiesand ExchangeBoard
means the SecuritiesandExchange Board of India established
undersection 3 of theSecuritiesExchange Board of India Act
1992 SecuritiesSecuritiesmeansthesecurities as defined in clause (h)
of section 2 of theSecuritiesContracts(Regulation) Act
1956.5hareMeans a share inthesharecapital of a company and
includes stock ShareCapitalShareCapital meansthe total equity
share capltal of theCompanyagreed to be issued and calledthe
Authorized Capital oftheCompany as mentioned in
theMemorandurm of Association oftheCompany.Singular
NumberWords importing thesingularnumberinciude where the
context admits the pluralnumberand vice-versa.State
ElectricityBoardState ElectricityBoardmeansthe Electricity Board or
Vidyut Board or any other bodybywhatevername called set up by
the State Governments underEilectricity(Supply)Act 1948 as
amended which expression shailincludeits successors
administratorsauthorized representatives
andpermittedassigns.Transmission CompanyTransmission
Companyshallmeanany entity engaged in the business of
transmission ofelectricity.YearorFinancial Year Meaning of
WordsYear meansEnglishcalendaryear and Financial Year shall have
the meaningassignedtheretoby Section 2(41) of the Act.Unless the
contextotherwiserequireswords or expressions contained in
theseregulationsshall bear thesame meaning as in the Act or
anystatutorymodification thereof in force atthe date at which
theseregulationshecome binding on the
company.MarginalNotesMarginalNotes are for ease ofreference
only and shall notaffectthe construction and interpretation ofthese
Articies.OtherExpresslonsOtherwords or expressionscantained in
these Articlesshallbear the same meaning as are assigned to themin
the Act oranystatutory modifications thereof.2 Table F not
toApplyTheregulationscontained inTable F in the First Schedule to
theCompaniesAct 2013 shall not applyexcept to the extent that
thesameare repeated or contained or expressly madeapplicable
bytheseArticles or by the Act but the regulations for
themanagementofthe Company and for the observance of the
members thereofandtheirrepresentatives shall subject to any
exercise of thestatutorypowers ofthe Company with reference to
the repeat oralterationof or addition to itsregulations by Speciai
Resolution asprescribedby the said Companies Act2013 be such as
contained intheseArticles.3 Business PurposeThe Company shal) be
engagedinthebusiness of Transmission of Electricity including
rpBikipenceand other related actlvities.
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Share Capital and Variation of rights

I

» 4 Share Capital Increase of capitalby the Company and how
carriedinto effect The Authorized Share Capital ofthe Company is
asmentioned in clause V of the Memorandum of Association
oftheCompany. The Company in General Meeting may from time
totime by resolutionincrease its authorized share capital by
creationof new shares such increaseto be of such aggregate
amount and tobe divided into shares of such respectiveamounts as
may bedetermined by the General Meeting subject to the
provisionsof theAct.

e 5 New Capital same as existing capitalAny capltal ralsed by
thecreation of new shares shall be considered as part of the
originaicapital and shall be subject t¢ the same provisions herein
containedwith reference to the payment of calls and installments
forfeiturelien surrender transfer and transmission voting and

otherwise.

¢ 6 Reduction of CapitalThe Company may from time to time
byspecial resolution reduce its capital which may be paid off
eitherwith or without extinguishing or reducing liabillty on shares
whichis in excess of the wants of the company or canceling such
sharecapital which has been lost or is unrepresented by available
assets.

¢ 7 Subdivision and consolidation of sharesThe Company in
generalmeeting may from time to time sub-divide or consolidate its
sharesor any of them and exercise any of the other powers
conferred bySection 61 of the Act and shall file with the Registrar
such notice ofexercise of any such powers as may be required by
the Act.

s B Register and Index of MembersBeneficial ownersThe
Companyshall cause to be kept a Register and also an Index of
Members andDebenture-holders in accordance with Sections 88 of
the Act.Further as permissible under Section 88 of the Act the
register andindex of beneficial owners maintained by a Depository
shall bedeemed to be the corresponding Register and Index for
thepurpose of this Act.

» 9 Foreign Register of membersThe Company shall be entitled
tokeep in any country outside India a Foreign Register of
membersresident in that country subject to compliance with the
provisionsof Section 88 of the Act.

¢ 10 Shares to be numbered distinctivelyThe shares in the capitalheld
otherwise than in the depository mode shall be
numberedprogressively in sequence and given distinctive number
Except andin the manner herein mentioned no share shall be
forfeited orsurrendered and shall continue to bear the number
which it hadoriginally borne.

» 11 Share Application MoneyThe Company shall ensure that
theshare application money paid is held by it in an account with
aScheduled Com NSO (in the name of the
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Company)12Further Issue of Capital{a]Where at any time the |
Company wishes toraise its subscribed share capital by issue of
further shares it shallfirst offer such shares toits existing
shareholders in proportion totheir existing shareholdings on the
date of such issue. Such offer tothe existing shareholders shall be in
accordance with the provisionsof Section 62 of the Act.(b) The
Company shall subject to applicableprovisions of the Act and
Articles of Association make uniform callsfrom time to time upon all

the Shareholders in respect of themoneys remaining unpaid on the |
issued share capital within 30days or such time as the Board may
deem fit and appropriate.13Shares under control of
DirectorsSubject to the provisions of theseArticles and of the Act
the shares including any shares forming partof any increased
capital of the Company shall be under the controlof the Directors
who may allot or otherwise dispose off the sharesto such persons in
such proportion on such terms and conditionsand at such times as
the Directors may think fit and subject to thesanction of the
Company in General Meeting subject to theprovisions of Sections
52 and section 54 of the Act at 2 premium orpar and such option
being exercisable for such time and for suchconsideration as the
Directors think fit. The Board shall cause to befiled the returns as to
allotment provided for in Section 39(4) of theAct.14 Issue of shares
for consideration other than cashSubject tothese Articles and the
provisions of the Act if any the Board mayissue and ailot shares in
the capital of the Company as payment orin consideration or as
part payment or in part consideration of thepurchase or acquisition
of any property or for services rendered tothe Company in the
conduct of its business and shares which maybe so issued or
allotted shali be credited or deemed to be creditedas fully paid up
or partly pald up shares.15 Power of Company folssue SharesThe
Company in General Meeting may subject to theprovisions of
Section 42 62 of the Act provide that any shares{whether forming
part of the original capital or of any increasedcapital of the
Company) shall be offered to such persons {whether aMember or
ot} in such proportion and on such terms andconditions of the
Act} at a premium or at par or at a discount assuch General Meeting
shall determine and with full power to giveany person (whether a
Member or not) the option to cali for or beallotted shares of any
class of the Company either subject tocompliance with the
provisions of Sections 52 and 54 of the Act at apremium or at par or
at discount such option being exerclsable atsuch times and for such
consideration as may be directed by suchGeneral Meeting or the
Company in General Meeting may makeany other provisions
whatsoever for the Issue allotment or disposalof any shares.16
Acceptance of sharesAny person applying forshares in the
Company followed by an allotment of any shares andsubscribers to
the Memorandum shall be a shareholder within themeaning of
these Articles and every person whose name is on theRegister of
Members shall for the purposes of these Articles be aMember of the
Company.17 Deposit call to be a debt payablelmmediatelyThe
Money (if any} which the Board shall on theapplication for
aliotment of any shares being made by them requireor direct to be
paid by way of deposit call or otherwise in respect ofany shares
allotted by them shall immediately on the insertion ofthe name of
the allottee in the Register of Members as the name ofthe holder of
such shares become a debt due to and recoverable bythe Company
from the allottee thereof and shall be paid by himaccordingly.18
Liability of MembersEvery Member or his heirsexecutors or
administrators shall pay JodReSampany the portion ofthe capital

Page baf 4 3|




and premium if any represented by or payable on hisshare or shares
which may for the time being remain unpaidthereon in such
amounts at such time or times and in such manneras the Board
shall from time to time in accordance with theCompanys
regulations require or fix for the payment thereof.19Share
CertificatesA certlificate issued under the common seal of
thecompany specifying the shares held by any person shall be
primafacie evidence of the title of the person to such shares.(a)
EveryMember or allottee of shares who is holding such shares in
thephysical form shall be entitled without payment to
receivecertificate specifying the name of the person in whose
favour it Isissued the shares to which it relates and the amount
paid-upthereof. Such certificates shall be issued only in pursuance
of aresolution passed by the Board and on surrender to the
Companyof the letter of allotment or the fractional coupons of
requisite valuesave in case of issues against letters of acceptance or
ofrenunciation or in cases of issue of bonus shares. Every
suchcertificate shall be issued under the seal of the Company
whichshall be affixed in the presence of two Directors and the
Secretaryor some other person appointed by the Board for the
purpose andthe two directors and the Secretary or other persons as
authorizedby the Board shall sign the share certificate. Provided if
thecomposition of the Board permits of it at least one of the
aforesaidtwo directors shali be a person other than a Managing or a
WheleTime Director. Particulars of every share certificate issued
shall beentered in the Register of Members against the name of the
personto whom it has been issued Indicating the date of issue. For
issue ofany further duplicate certificate the Board shall be entitled
tocharge such amount which shall not exceed fifty Rupees
perCertificate.(b) A Director may sign a share certificate by affixing
hissignature thereon by means of any machine equipment or
othermechanical means such as engraving in metal or lithography
butnot by means of a rubber stamp. PROVIDED that the Director
shallbe personally responsible for the safe custody of such
machineequipment or other material used for the purpose.20
Renewal ofShare Certificates(a} No certificate of any share or shares
shall belssued either In exchange for those which are sub-divided
orconsolidated or in replacement of those which are
defacedmutilated torn or old decrepit destroyed or where the
pages on thereverse for recording transfers have been duly utilized
unless thecertificate in lieu of which it is issued is surrendered to
theCompany and for issuing such share certificate the company
maycharge such fee as the Board thinks fit not exceeding twenty
rupeesper certificate.(b) When a new share certificate has been
issued inpursuance of clause (a) of this Article it shall state on the
face of itand against the stub or counterfoil to the effect that it is
Issued inlieu of share certificate No sub-dividedreplacedon
consolidation.(c)If a share certificate is lost or destroyed a new
certificate In lleuthereof shall be fssued only with the prior consent
of the Board andon such reasonable terms such as furnishing
supporting evidenceand indemnity and the payment of out-of-
pocket expensesincurred by the Company in investigating
evidence produced asthe Board thinks fit.(d) When a new share
certificate has beenissued in pursuance of clause (c) of this Article it
shall state on theface of It and against the stub or counterfoll to the
effect that it isduplicate issued in lieu of share certificate No. and
the wordduplicate shall be stamped or printed prominently on the
_ BFiithere a new share certificate has
beenissued in pupstigr 2 (a) and or clause (c} of this
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Articleparticulars of every such shafe cerfificate shall be entered In
aRegister of Renewed and Duplicate Share Certificates
indicatingagainst the name(s} of the person(s} to whom the
certificate islssued the number and date of issue of the share
certificate in lieuof which the new certificate is issued and the
necessary changesindicated in the Register of Members by suitabie
cross reference inthe Remarks column.(f) All blank forms to be used
for issue of sharecertificates shall be printed and the printing shall
be done only onthe authority of a resolution of the Board and the
blank forms shallbe consecutively machine-numbered and the
forms and the biocksengravings facsimiles relating to the printing
of such forms shall bekept In the custody of the Secretary or of such
other person as theBoard may appolnt for the purpose and the
Secretary or the otherperson aforesaid shall be responsible for
rendering an account ofthese forms to the Board.(g) The
Committee of the Board CompanySecretary of the Company or a
Director specifically authorized bythe Board for such purpose shall
be responsible for themaintenance preservation and safe custody
of all books anddocuments relating to the issue of share certificates
including theblank forms of share certificates referred to in clause
{.(h) All booksreferred to in clause {g) shall be preserved in good
order for not lessthan thirty years and in disputed cases shall be
preservedpermanently.21 Joint holders(a) Where two or more
persons areregistered as the holders of any share they shall be
treated as asingle shareholder and shall be deemed to hold the
same as jointholders with benefits of survivorship subject to the
following andother provisions contained in these Articles.(b} The
Company shallbe entitled to decline to register more than four
persans as theholders of any share.(c) The Joint holders of any share
shall be llableseverally as well as jointly for and in respect of all calls
and otherpayments which ought to be made In respect of such
shares.(d} Onthe death of any such joint holder the survivor or
survivors shall bethe only person or persons recognized by the
Company as havingany title to the share but the Directors may
require such evidence ofdeath as they may deem fit and nothing
herein contained shall betaken to release the estate of the
deceased joint holder from anyliability on shares held by him jointly
with any other person.(e)Dellvery of share certificate to any one of
such joint holders shall bedeemed to be delivery to all of them and
any one of such jointholders may give effectual discharge and
receipts for any dividendsor other moneys payable in respect of
such shares andor in respectof any other obligation of the
Company towards them.(f) Only theperson whose name stands in
the Register of Members as the firstof the joint holders of any shares
shall be entitled to delivery of thecertificate relating to such share
or to receive notices from theCompany and any notice given to
such person shail be deemedproper notice to all joint holders.(g)
Any one of two or more jointholders may vote at any meeting
either personally or by proxy inrespect of such share as If he were
solely entitled thereto and ifmore than one of such joint holders be
present at any meetingpersonally or by proxy the holder whose
name stands first or higher(as the case may be) on the Register of
Members inrespect of suchshare shall alone be entitled to vote in
respect thereof PROVIDEDalways that a member present at any
meeting personally shall beentitled to vote In preference to a
person present by proxyaithough the name of such person present
by proxy stands first onthe Regaster of Members in respect of such
shares.22 Terms andCongitions of Preference SharesSubJect to the
provisions of sectlonf 1‘“-" igrn




sanction of an ordinaryresolution be fssued on the Terms that they
are to be redeemed onsuch terms and in such manner as the
company before the issue ofthe shares may by special resolution
determine.

Lien

23 Company to have lien on sharesThe Company shall have a
firstand paramount lien upon all shares (other than fully paid up
shares)registered in the name of each member (whether solely or
Jjointlywith others) and upon the sale proceeds thereof for all
moneys(whether presently payable or not} called or payable at a
fixed timein respect of all such shares (not being fully paid up) for
all moneyspresently payable by him or his estate to the Company.
Any suchlien shall extend to all dividends payable and bonuses
declaredfrom time to time declared in respect of such shares.

10

24 Enforcing lien by saleFor the purpose of enforcing such lien
theBoard may sell the shares subject thereto in such manner as
theyshall think fit and for that purpose it may cause to be issued
aduplicate certificate in respect of such shares and may
authorizeone of their Directors to execute a transfer thereof on
behaif of andin the name of the Board. No sale shall be made until
notice perlodfor making call as aforesaid have expired and until
notice in writingof the intentlon to sell shall have been made
known to theshareholder for default in payment and default has
been made byhim in the payment of money called in respect of
such shares forthirty days after the date of such notice. Upon issue
of a duplicatecertificate or certificates in lieu of the original share
the certificate orcertificates originally issued shall stand cancelied
and become nulland void and the same shall have no effect.

1

25 Application of praceeds of saleThe net proceeds of any such
saleshall be received by the Company and applied in or
towardspayment of such part of the amount as is presently payable
and theresidue if any shali (subject to a like lien for sums not
presentlypayable as existed upon the shares before sale) be paid to
theperson entitled to the shares at the date of the sale.

12

Calls on shares

13

» 26 Directors may make callsThe Board may from time to

timesubject to the terms on which any shares may have been
issued andsubject to the conditions of allotment by a resolution
passed at ameeting of the Board (and not by resclution by
circulation) makesuch call as it thinks fit upon the Members in
respect of all moneysunpaid on the shares held by them
respectively and each membershall pay the amount of every call so
made on him to the person orpersons and at the times and places
appointed by the board. A calimay be made payable by
installments.

27 Notice of callsNot less than thirty days notice in writing of anycail
shall be given by the C cifying the time and place
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14

ofpayment and the person or persons to whom such call shall
bepaid.28 When call madeA call shall be deemed to have been
madeat the time when the resolution of the Board authorizing such
callwas passed at a meeting of the Board and demand notice
isissued.29 Calls may be revoked or postponedA call may be
revokedor postponed at the discretion of the Board.

15

30 Directors may extend timeThe Board may from time to time at
itsdiscretion extend the time fixed for the payment of any call
andmay extend such time as to all or any of the Members for
reasonswhich the Board may consider satisfactory but no Member
shall beentitled to such extension save as a matter of grace.

16

31 Calls to carry interestif any Member falls to pay any call due
fromhim on the day appointed for payment thereof or any
suichextension thereof as aforesaid he shall be liable to pay interest
onthe same from the day appointed for the payment thereof to
thetime of actual payment at rate not exceeding 10 per cent
perannum as maybe decided by the Board but the Board may in
itsabsolute discretion and in special circumstances waive or
reducethe levy of interest as deemed appropriate.32 Sums deemed
to becallAny sum which by the terms of Issue of a share
becomespayable on allotment or at any fixed date whether on
account ofthe nominal value of the share or by way of premium
shalf for thepurposes of these Articles be deemed to be a cali duly
made andpayable on the date on which by the terms of issue the
samebecomes payable and in case of non-payment all the
relevantprovisions of these Articles as to payment of interest and
expensesforfeiture or otherwise shail apply as if such sum had
becomepayable by virtue of a call duly made and notified.

17

33 Partial payment nhot to preclude ForfeitureNeither the receipt
bythe Company of a portion of any money which shail from time
totime be due from any Member to the Company in respect of
hisshares efther by way of principal or interest nor any
indulgencegranted by the Company In respect of the payment of
any suchmoney shall preclude the Company from thereafter
proceeding toenforce a forfeiture of such shares as hereinafter
provided,

18

34 Payment in anticipation of calls may carry interestThe Board
mayif it thinks fit agree to and in anticipation receive from any
Memberwilling to advance the same all of calls money or any part
of theamounts of his respective shares beyond the sums actually
calledup and upon the moneys so paid in advance or upon so
muchthereof from time to time and at any time thereafter as
exceeds theamount of the calls then made upon and due in respect
of theshares on account of which such advances are made the
Board maypay or allow interest at such rate as the Member paying
the sum inadvance and the Board agree upon. The Board may agree
to repayat any time any amount so advanced or may at any time
repay thesame upon giving to the Member three months notice
inwriting PROVIDED that moneys paid in advance of calls on
anyshares may carry Interest but shall not confer a right to dividend
orto participate In profits.(b) No Member paying any such sum
inadvance shall be entitled to voting rights in respect of the
moneysso paid by him until the same would but for such payment
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becomepresently payable.

Transfer of shares

19

e 35 Register of TransfersThe Company shall maintain a Register
ofTransfers and therein shalf be falrly and distinctively enter
theparticulars of every transfer or transmission of any share in
thephysical form.

20

o 36 Form of transferThe instrument of transfer shall be In writing
andin such form as prescribed under the Act. All the provisions
ofSection b6 of the Act shall be duly complied with In respect of
alltransfers and of the registration thereof. The Company shall
notcharge any fee for registration of a transfer of shares or
debentures.

2

+ 37 Instrument of Transfer to be completed and presented to
theCompanyThe Instrument of Transfer duly stamped and
executed bythe transferor and the transferee shall be delivered to
the Companyin accordance with the provisions of the Act. The
instrument oftransfer shall be accompanied by the Share Certificate
or suchevidences the Board may require to prove the title of
transferor andhis right to transfer the shares and every registered
Instrument ofTransfer shall remain in the custody of the Company
until destroyedby order of the Board. Any instrument of transfer
which theDirectors may decline to register shall be returned to the
persondepositing the same.

22

o Transferor deemed to be holderThe transferor shall be deemedto
be the holder of such shares until the name of the transfereeshall
have entered in the Register of Members in respect thereof.Before
the registration of a transfer the certificate or certificates cfthe
shares must be delivered to the Company along with
TransferDeed.39 No transfer to Insolvent etc.No transfer shall be
made to aperson of unsound mind or to an insolvent.40 Closure of
Register ofMembersDebenture holdersThe Directors shall have
power ongiving not less than seven days previous notice as
required bySection 91 of the Act to close the Register of Transfer
Register ofMembers or Register of Debenture holders or the
register of othersecurity holders of the Company for any period or
periods notexceeding in the aggregate forty-five days in each year
(but notexceeding thirty days at any one time) as they may
determine.41Nomination by shareholderEvery share-holder or
debenture holdermay at any time nominate in the prescribed
manner a person towhom his shares or debenture shall vest in the
event of his death asprovided in Section 72 of the Act.42 Title to
shares of deceasedholderin the event there is no nomination the
executors oradministrators of a deceased Member or the holder of
a SuccessionCertificate in respect of the shares of a deceased
Member {notbeing one of two or more jeint holders) shall be the
only personswhom the Company will be bound to recognize as
having any titleto the shares registered in the name of such
Member and theCompany shall not be bound to recognize such
executors oradministrators or holders unless such executors
administrators orholders shall have first obtained probate or Letters
ofAdministration or Succession Certificate as the case may be from
aduly constituted Court in India.PROVIDED that the Directors may
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atthelr absolute discrefion dispense with production of

Probatel.etters of Administration or Succession Certificate upon

such termsas to indemnity or otherwise as they think fit and may
enter thename of the person who claims to be absolutely entitled |
to theshares standing in the name of a deceased Member as a

Member,

Transmission of shares ‘

23

¢ 43 Transmission of SharesSubject to the provisions of the Act
anyperson becoming entitled to any share in consequence of the |
deathlunacy or insolvency of any Member or by any lawful means
otherthan by a transfer In accordance with these Articles may with
theconsent of the Directors (which they shall be under no
obligation togive) and upon producing such evidence that he
sustains thecharacter in respect of which he proposes to act under
this. Artlcleor of his title as the Directors may require and upon such
indemnityas the Directors may require either be registered as a
Member inrespect of such shares or elect to have some person
nominated byhim and approved by the Directors registered as a
Member inrespect of such shares. PROVIDED that if such persons
shall eiect tohave his nominee registered he shail testify his election
byexecuting in favor of his nominee an instrument of transfer
inaccordance with these Articles and until he does so he shall not
befreed from any liability in respect of such shares.

24

» 44 Right of Board to decline or suspend registration(j) Any
personbecoming entitled to a share in consequence of the death
orinsolvency of amember may upon such evidence being
producedas may from time to time properly be required by the
Board andsubject as hereinafter provided elect either --{a) to be
registeredhimself as holder of the share or(b) to make such transfer
of theshare as the deceased or insoivent member could have made.
(ilThe Board shali in either case have the same right to deciine
orsuspend reglstration as it would have had if the deceased
orinsolvent member had transferred the share before his death

orinsolvency.

25

» 45 The Company not liable for disregard of notice
prohibitingregistration of transferThe Company shall incur no
iiability orresponsibility whatever in consequence of ts registering
or givingeffect to any transfer of shares made or purported to be
made byany apparent legal owner thereof (as shown or appearing
inregister of Members} to the prejudice of persons having or
claimingany equitable right title or interest to or in the same
sharesnotwithstanding that the Company may have had notice of
suchequitabile right title or interest or notlce prohibiting
registration ofsuch transfer and may have entered such notice or |
referred to it inany book or attended or given effect to any notice
which may havebeen given to it of any equitable right title or
interest or be underany liability whatsoever for refusing or
neglecting so to do thoughit may have been entered or referred to |
in some book of theCompany but the Company shall nevertheless
be at liberty toregard and attend to any such notice and give effect ‘

thereto if theDirectors shall so think fit.

» 46 Rights of successorsA person becoming entitled to a share
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byreason of the death or Insolvency of the holder shall be entliiled
r v tothe same dividends and other advantages to which he would
havebeen entitled if he were the registered holder of the shares
exceptthat he shall not before being registered as a Member in
respect ofthe shares be entitled to exercise any right conferred
% bymembership in relation to meetings of the Company.
PROVIDEDthat the Directors shall at any time give notice requiring
any suchperson to elect o be registered himself or to transfer the
shares andif the notice is not complied within ninety days from the
date ofissue of the notice the Directors may thereafter withhold
paymentof all dividends bonuses or other moneys payable in
respect of theshares untll the requirements of the notice have been
compliedwith.

Forfeiture of shares

r v e 47 If money payable on shares not paid notice to be given
tomembersif any Member fails to pay any call or instaliment of a
callon or before the day appointed for the payment of the same or
anysuch extension thereof as aforesaid the Board may at any
28 timethereafter during such time as any part of the call or
installmentremains unpaid serve a notice on him requiring him to
pay thesame together with any interest which may have accrued
and allexpenses that may have been incurred by the Company by
reasonof such non-payment.

r " s 48 Contents of NoticeThe notice shall name a further day {not

beingless than fourteen days from the date of the service of notice)
and aplace or places on and at which such call or installment and
suchinterest thereon at such rate as the Directors shall determine
fromthe day on which such call or installment ought to have been
29 paidand expenses as aforesaid are to be paid. The notice shail also
statethat in the event of the non-payment on or before the day at
orbefore the time and at the place appointed the shares in respect
ofwhich the call was made or installment is payable shall be liable
tobe forfeited.

I "2 e 49 in default of payment shares to be ForfeitedIf the requicement
ofany such notice as aforesaid are not complied with every or
anyshare In respect of which such notice has been given may at
anytime thereafter but before payment of all cails or
30 instalimentsinterest and expenses due in respect thereof be
forfeited by aresolution of the Board to that effect. Such forfeiture
shall includeall dividends declared or any other moneys payable in
respect ofthe aforesaid share and not actually paid before the
forfeiture, Indefault of payment shares to be Forfeited

I— 7 = b0 Notlce of forfeiture to a MemberWhen any share shall have
beenso forfeited notice of the forfefture shall be given to the
Member inwhose name it stood immediately prior to the forfeiture
31 and anentry of the forfeiture with the date thereof shall forthwith
be madein the Register of Members but no forfeiture shall be in any
mannerinvalid by any omission or neglect to make any such entry
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asaroresaid in the Register.

32

51 Forfeited share to be property of the Company and may be
soldetc.Any share so forfeited shall be deemed to be the property
of theCompany and may be sold re-ailotted or otherwise disposed
ofeither to the original holder thereof or to any person upon
suchterms and in such manner as the Board shall think fit.

33

52 Member still liable to pay calls owing at the time of forfeitureand
interestAny members whose shares have been forfeited
shalinotwithstanding the forfeiture be liable to pay and shall
forthwithpay to the Company on demand all calls installment
interest andexpenses owing upon or in respect of such shares at
the time of theforfeiture together with interest accrued thereon at
the time of theforfeiture at such rate as the Board may determine
and the Boardmay enforce the payment thereof if it thinks fit.

34

Effect of forfeltureThe forfefture of a share shall involveextinction at
the time of the forfeiture of all interest in and all claimsand
demands against the Company in respect of the share and allother
rights incidental to the share except only such of those rightsas by
these Articles are expressly saved.54 Evidence of
forfeitureAdeclaration In writing by Chairman or Managing Director
of theCompany or by any person duly authorised in this regard
thatcertain shares in the Company have been duly forfeited on a
datestated in the declaration shall be conclusive evidence of the
factstherein stated as against all persons claiming to be entitled to
theshares and such declaration and the receipt of the Company for
theconsideration if any given for the shares on the sale or
dispositionthereof shall constitute a good title to such shares and
the personto whom the shares are sold shall be registered as the
holder ofsuch shares and shall not be bound to see as to the
application ofthe purchase money nor shall his title to such shares
be affected byany irregularity or invalidity in the proceedings in
reference to suchforfeiture sale or disposition.55 Validity of sale
under Articles offorfeited sharesUpon any sale after forfelture or for
enforcing a lienin purported exercise of the powers herein before
given the boardmay appoint some person to execute an instrument
of transfer ofthe shares sold and cause the purchasers name to be
entered in theRegister of Members in respect of the shares sold and
the purchasershall not be bound to see the regularity of the
proceedings or to theapplication of the purchase money and after
his name has beenentered in the Register in respect of such shares
the validity of thesale shall not be impeached by any person and
the remedy of anyperson aggrieved by the sale shall be in damages
only and againstthe Company exclusively.56 Cancellation of Share
Certificates inrespect of forfeited sharesUpon any sale re-allotment
or otherdisposal under the provisions of the preceding Articles
thecertificate or certificates originally issued In respect of the
relativeshares shall (unfess the same shall on demand by the
Companyhave been {previously) surrendered to it by the defaulting
member)stand cancelled and become null and void and of no effect
and theDirectors shall be entitled to issue a duplicate certificate
orcertificates in respect of the said shares to the person or
personsentitled thereto.57 Power to annul forfeitureThe Board may
at anytime before any share so forfeited shall have been sold re-
allottedor otherwise disposed of annul the forfeiture thereof upon
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suchterms and conditions as it thinks Tit.

Alteration of capital

35

= 58 Alteration of Share CapitalThe company may from time to
timeby ordinary resclution increase the share capital by such sum
to bedivided into shares of such amount as may be specified in
theresolution.Subject to the provisions of section 61 the company
mayby ordinary resolution the Company may from time to time--
(a)consolidate and divide all or any of its share capitai into shares
oflarger amount than its existing shares(b} convert all or any of
itsfuliy paid-up shares into stock and reconvert that stock into
fullypaid-up shares of any denomination(c) Sub-divide its shares or
anyof them into shares of smaller amount than is fixed by
thememorandum so however that in the sub-division the
proportionbetween the amount paid and the amount if any unpaid
on eachreduced share shall be the same as it was In the case of the
sharefrom which the reduced share is derived.(d) Cancel any
shareswhich as the date of the passing of the resolution have not
beentaken or agreed to be taken by any person and diminish
theamount of Its share capital by the amount of the shares
socancelled.The resolution whereby any share is sub-divided
maydetermine that as between the holders of the shares resulting
fromsuch sub-division one or more of such shares shall have
somepreference or special advantage as regards dividend capital
votingor otherwise over or as compared with the others or other
subjectto the provisions of the Act.Subject to the provisions of
Sections 660f the Act the Board may accept from any member the
surrender onsuch terms and conditions as shall be agreed of all or
any of hisshares.The company may by special resolution reduce in
anymanner and with and subject to any incident authorised
andconsent required by law --(a} its share capital(b} any
capitalredemption reserve account or(c) any share premium
account.

=]

36

q

37

38

Capitalisation of profits

» 59 Capitalization of Profits(1) Any General Meeting of the
Companymay resolve that any amounts standing to the credit of
the FreeReserve or Share Premium Account or the Capital
RedemptionReserve Account or any moneys investment or other
assets formingpart of the undivided profits including profits or
surplus moneysarising from the realization and (when permitted by
the law) fromthe appreciation in value of any capital assets of the
Companystanding to the credit of the General Reserve or any other
Reserveor Reserve Fund or any other Fund of the Company or in the
handsof the Company and available for dividend be capitalized-(a)
by theissue and distribution of shares as fully paid-up and to the
extentpermitted by the Act debentures debenture stock bonds or
otherobligations of the Company or{b) by crediting share of
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theCompany which may have beenissued and are not fully paid-
upwith the whole or any part of the sum remaining
unpaidthereonPROVIDED that any amounts standing to the credit
of theShare Premium Account or the Capltal Redemption
ReserveAccount shall be applied only in crediting the payment of
capital onshares to be issued to Members as fully paid bonus shares
(Furthercapitalization of reserve created by the revaluation of assets
are notto be used for Issuance of Bonus Shares as per section 63 of
theAct).(2) Such issue and distribution under sub-clause (1) (a) of
thisArticle and payment to the credit of unpaid share capital under
subclause (1) {b} of this Article shall be made among and in favour
ofthe Mernbers or any class of them or any of them entitled
theretoand in accordance with their respective rights and interests
and inproportion to the amount of capital paid-up on the shares
held bythem respectively in respect of which such distribution or
paymentshall be made on the footing that such Members become
entitledthereto as capital.(3) The Directors shall give effect to any
suchresolution and for the sald purpose the Board may settle
anydifficulty which may arise in regard to distribution as it
thinksexpedient including in regard to fractional entitlements and
shallapply such profits General Reserve other Reserve or any other
Fundor account as aforesaid as may be required for the purpose
ofmaking payment in full on the shares or other obligations of
theCompany so distributed under sub clause (1) {(a) of this Article or
(asthe case may be) for the purpose of paying in whole or in part
theamount remaining unpaid on the shares which may have
beenissued and are not fully paid-up under sub-clause (1)
(b)above.PROVIDED that no such distribution or payment shali
bemade unless recommended by the Directors and if
sorecommended such distribution and payment shall be accepted
bysuch Members as aforesaid in full satisfaction of their interest in
thesaid capitalized fund.(4) For the purpose of giving effect to any
suchresolution the Directors may settle any difficulty which may
arise inregard to the distribution or payment as aforesaid as they
thinkexpedient and in particular they may issue fractional
certificatesand may fix the value for distribution of any specific
asset and maydetermine that any cash payment be made to any
Members on thefooting of the value so fixed and may vest any such
cash sharesdebentures stock bonds or other obligations in trustees
upon suchtrusts for the persons entitled thereto as may seem
expedient tothe directors and generally may make arrangement for
theacceptance allotment and sale of such shares
debenturesdebentures stock bonds or other obligations and
fractionalcertificates or otherwise as they may think fit.(5) When
deemedrequisite a proper contract shall be filed In accordance with
the Actand the Board may appoint any person to sign such contract
onbehaif of the Members entitled as aforesaid.Subject to
theprovisions of the Act and these Articles in cases where some of
theshares of the Company are fully paid and others are partly paid
suchcapitalization may be effected by the distribution of further
sharesin respect of the fully paid shares and by crediting the partly
paidshares with the whole or part of the unpaid Kabillty thereon but
sothat as between the holders of the fully paid shares and the
partlypaid shares the sums so applied in the payment of such
furthershares and in the extinguishment or diminution of the
liability onthe partly paid shares shall be applied prorata in
proportion to theamount then aiready paid or credited as paid on
the existing fullypald and partly paid shares respectively.
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Buy-back of shares

» 60 Buy Back of Shares Notwithstanding anything contained in

41

thesearticles but subject to the provisions of sections &8 to 70 and
anyother applicable provision of the Act or any other law for the
timebeing in force the company may purchase its own shares or
otherspecified securities.

General meetings

42

@ 61 Annual General MeetingThe Company shall in each year hold

which he attends onany part of the business which concerns him as

aGeneral Meeting as its Annual General Meeting in addition to
anyother meeting in that year. All General Meetings other than
AnnualGeneral Meetings shall be called Extraordinary General
Meetings. Iffor any reason beyond the control of the Board the
general meeting(including an Annual General meeting) cannot be
held on theappointed day the Board shall have power to postpone
the Generalmeeting of which a notice should be given to the
members. Everymember of the Company shall be entitled to attend
either in personor by proxy and the Auditor of the Company shall
have the right toattend and to be heard at any General Meeting

Auditor.62Extraordinary General MeetingThe Board may whenever
it thinks fitcall an Extraordinary General Meeting of the Company.
The Boardshall at the requisition in writing by a Member or
Members holdingin the aggregate not less than one-tenth of such
of the paid-upcapital of the company on that date and carries the
right of volingin regard to the matter in respect of which the
requisition has beenmade.

63 Requisition of Members to state object of MeetingAny
vaiidrequisition so made by Members must state the object or
objects ofthe meeting proposed to be called and must be signed by
therequisitionists and depaosited at the registered office of
thecompany. PROVIDED that such requisition may consist of
severaldocuments in like form each signed by one or
morerequisitionists.64 On receipt of requisition Directors to call
meetingand In default requisitionists may do soUpon the receipt of
anysuch requisition the Board shall forthwith call an
ExtraordinaryGeneral Meeting and If they do not proceed within
twenty-onedays from the date of the requisition being deposited at
theRegistered Office to cause a meeting to be called on a day not
laterthan farty-five days from the date of deposit of the requisition
therequisitionists or such of their number as represent either a
majaorityin value of the paid-up share capital held by all of them or
onetenthof such of the paid-up share capital of the Company as
isreferred to in Section 100(2) of the Act whichever is less
maythemselves call the meeting but in either case any meeting
socalled shall be held within three months from the date of
thedeposit of the requisition as aforesald.65 Meeting called
byrequisitionistsAny meeting called under the foregoing Articles
bythe requisitionists shall be called in the same manner as nearly
aspossible as that In which meetings are to be called by the
Board.66Twenty-one days notice of meeting to be givenA general
meetingof a Company may be called by giving not less than clear

Fage 14 of 43 |



43

twentyonedays notice either in writing or through electronic mode
insuch a manner as may be prescribed Every notice of a meeting
shallspecify the place date day and the hour of meeting and
shallcontain statement of the business to be transacted at such
meeting.And The notice of every meeting shall be given to every
member ofthe Company Legal Representative of any deceased
member or theassignee of an insolvent member auditor or auditors
of theCompany and every director of the Company and all such
personsas are under these Articles entitled to receive notice from
theCompanyProvided that a general meeting may be called
aftergiving shorter notice thanthat specified in this sub-section
ifconsent in writing or by electronic mode is accorded thereto -{f)
inthe case of an annual general meeting by not less than ninty-
fiveper cent. of the members entitled to vote thereat and{li) in the
caseof any other general meeting by members of the company-
{a}holding If the company has a share capital majority in number
ofmembers entitled to vote and who represent not less than
ninetyfiveper cent. of such part of the paid-up share capital of
thecompany as gives a right to vote at the meeting or{b) having if
thecompany has no share capital not less than ninty-five per cent.
ofthe total voting power exercisable at that meetingProvided
furtherthat where any member of a company is entitled to vote
only onsome resolution or resolutions to be moved at a meeting
and noton the others those members shall be taken into account
for thepurposes of this sub-section in respect of the former
resolution orresolutions and not in respect of the latter..

Proceedings at general meetings

44

» 67 Business to be fransacted at the General Meeting and
naturethereofln the case of an Annual General Meeting all business
to betransacted thereat shall be deemed special other than (i)
theconsideration of the financial statements and the reports of
theBoard of Directors and Auditors (i} the declaration of any
dividend(jif) the appointment of Directors in place of those retiring
{iv) theappointment of and the fixing of the remuneration of the
Auditorsand In the case of any other meeting all business shall be
deemedto be Special Business and there shall be annexed to the
notice ofthe Meeting an Explanatory statement setting out all
material factsconcerning each such Item of special business
including inparticular the nature of the concern or Interest financial
orotherwise if any therein of (i) every Director and the Manager
{ifany) (ii) every other key managerial personnel and relatives of
thepersons mentioned in sub clauses (i) and (ji). Where any such
ftemof Special Business relates to or affects any other company
theextent of shareholding interest in such other company of
everypromoter director and the manager if any and of every other
keymanagerial personnel of the Company shall also be set out in
thestatement if the extent of such shareholding interest is not less
thantwo per cent of the paid-up share capital of that other
companyand where any item of business consists of the according
ofapproval to any documents by the meeting the time and
placewhere the document can be inspected shall be specified in
thestatement aforesaid. The annual general meeting shall be
calledduring business hours on any day that Is not a National
Holiday andit is to be held either at the registered office of the
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registered office ofthe company [s situate.

45

68 Omission to give notice not to invalidate a resolution
passedTheaccidental omission to give any such notice as aforesaid
o any ofthe Members or the non-receipt thereof shall not
invalidate anyresolution passed at any such meeting.

46

69 Meeting not to transact business not mentioned in
noticeNoGeneral Meeting Annual or Extraordinary shall be
competent toenter upon discuss or transact any business which has
not beenmentloned in the notice or notices upon which It was
convened.

70 Bady Corporate deemed {o be personally presentA
bodycorporate being a Member shall be deemed to be
personallypresent if it is represented In accordance with Section
113 of theAct.71 Quorum at General MeetingNo business shall be
transactedat any general meeting untless a quorum of members is
present atthe time when the meeting proceeds to business.Save as
otherwiseprovided herein the quorum for the general meetings
shall be asprovided in section 103 of the Companies Act 201372 If
quorum notpresent meeting to be dissolved or adjournedif at the
expiration ofhalf an hour from the titme appointed for holding a
general meetingof the Company a quorum is not present the
meeting If convenedby or upon the requisition of Members shall
stand dissolved but inany other case the meeting shall stand
ad)ourned to the same dayin the next week or if that day Is 2 public
holiday until the nextsucceeding day which is not a public holiday
at the same time andplace or to such other day and at such other
time piace as the Boardmay determine and If at such adjourned
meeting a quorum is notpresent at the expiration of half an hour
from the time appointedfor holding the meeting the Members
present shall form thequorum and may transact the business for
which the meeting wascalled.73 Chairman of General MeetingThe
Chairman of the Boardshall be entitled to take the Chair at every
General Meeting whetherAnnual or Extraordinary. If at any meeting
the Chalrman Is notpresent within fifteen minutes of the time
appointed for holdingsuch meeting or he has informed that he
shall be unabie orunwilling ic take the Chair then any one of
directors with mutualconsent shall so preside at the meeting. If no
Director be present orif all the Directors present decline to take the
Chalr then theMembers present shall elect one of the members to
be theChairman of the Meeting74 No Business whilst chalr
vacantNobusiness shall be discussed at any General Meeting except
theelection of a Chairman whilst the Chair is vacant.75 Chairman
withconsent may adjourn meetingThe Chairman with the consent
of theMembers may adjourn any meeting from time to time and
fromplace to place within the city town or village in which
theRegistered Office of the Company is situated but no business
shallbe transacted at any adjourned meeting other than the
businessleft unfinished at the meeting from which the adjournment
tookplace. Notwithstanding the provision as above In the event
ofdisorder at a validly convened meeting the Chairman may
adjournthe meeting provided that such an adjournment shall not
be alonger period than the Chairman considers necessary to
beingorder at the meeting and Chalrman communicates his
decision tothose present In so far as it is possible.76 Questions at
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meeting shallbe decided in the first instance unless a pollis
demanded on a showof hands. Before or on the deciaration of the
result of the voting onany resolution on a show of hands a poll may
be ordered to betaken by the Chairman of the meeting on his own
motion and shallbe ordered to be taken by him on a demand made
in that behalf byany member or members present in person or by
proxy andholding shares in the Company which confer a power to
vote onthe resolution not being less than one-tenth of the total
votingpower in respect of the Resolution or on which an aggregate
sum ofnot less than five lakh rupees has been paid up. The demand
for apoll may be withdrawn at any time by the person or
perscnsmaking the demand. Unless a poll Is so demanded a
deciaration bythe Chairman that a resolution has on show of hands
been carriedthrough unanimously or by a particular majority or lost
and anentry to that effect in the Minutes Book of the Company shall
beconclusive evidence of the fact without proof of the number
orproportion of the votes recorded in favour of or against
theresolution.77 Chairmans Casting Voteln the case of an equality
ofvotes the Chairman shall have a casting vote in addition to the
voteor votes to which he may be entitled otherwise.78 Poll to be
taken ifdemandedlf a poll Is demanded as aforesaid the same shall
betaken at such time {not later than forty-eight hours from the
timewhen the demand was made} and place in the city or town in
whichthe Registered office of the Company is for the time being
situatedas the Chairman shall direct either at once or after an
interval cradjournment and the result of the poll shall be deemed
1o be theresolution of the meeting.79 In which case poll taken
withoutAdjournmentAny poil duly demanded on the election of
theChairman of a meeting or on any question of adjournment shall
betaken at the meeting forthwith.80 Demand for poli not to
preventtransaction of other businessThe demand for a poli except
on thequestions of the election of the Chalrman and of an
adjournmentshall not prevent the continuance of a meeting for the
transactionof any business other than the question on which the
poll has beendemanded.81 Minutes of Generai Meetings(a) The
Company shallcause minutes of the proceedings of every General
Meeting orevery resolution passed by postal ballot to be kept by
makingwithin thirty days of the conclusion of every such
meetingconcerned record thereof kept with Minute Book for that
purposewith their pages consecutively numbered.(b) Each page of
everysuch book shall be initialed or signed and the last page of
therecord of proceedings of each meeting in such book shall be
datedand signed by the Chairman of the same meeting within
theaforesaid period of thirty days or in the event of the death
orinability of that Chalrman within that period by a Director
dulyauthorised by the Board for the purpose.{c) in no case the
minutesof proceedings of a meeting shall be attached to any such
book asafaresaid by pasting or otherwise.(d) The minutes of each
meetingshall contain a fair and correct summary of the proceedings
thereat.(e} All decisions taken and appaintments of officers made at
anymeeting aforesaid shall be included in the minutes of the
meeting.(f) Nothing herein contained shall require or be deemed to
requirethe inclusion in any such minutes of any matter which in
theopinion of the Chalrman of the meeting (a) is or could
reasonablybe regarded as defamatory of any person or (b) is
irrelevant orimmateriat to the proceedings or {c) is detrimental to
the interestsof the Company. The Chairman of the meeting shall
exercise anabsolute discretion in regard to the inclusion or non-
inclusion ofany matter in the minutes on the aforesaid grounds.{g)
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Any suchminutes shall be evidence of the proceedings recorded
therein.Where the minutes have been kept in accordance with
section thenuntil the contrary is proved the meeting shall be
deemed to havebeen duly called and held all appointments of
directors keymanagerial personnel auditors or company secretary
in practiceshall be deemed to be valid. No document purporting to
be areport of the proceedings of any general meeting of a
companyshall be circulated or advertised at the expense of the
companyunless it includes the matters required to be contained in
theminutes of the proceedings of such meeting. The company
shallobserve secretarial standards with respect ta general and
Boardmeetings specified by the Institute of Company Secretaries of
indiaconstituted under section 3 of the Company Secretaries Act
1980and approved as such by the Central Government.(h} The
bookcontalning the minutes of the proceedings of any general
meetingof the Company or of a resolution passed by postal ballot
shall bekept at the registered office of the Company and shall be
openduring business hours to the inspection by any member
withoutany charge for such period not being less than two hours in
eachbusiness day are allowed for inspection.

48

Adjournment of meeting

49

¢ 82 Adjournment of Meeting(i) The Chairperson may with
theconsent of any meeting at which a quorum is present and shall if
sodirected by the meeting adjourn the meeting from time to time
andfrom place to place.{ll} No business shall be transacted at
anyadjourned meeting other than the business left unfinished at
themneeting from which the adjournment took place.{jiii) When
ameeting is adjourned for thirty days or mare notice of
theadjourned meeting shall be given as in the case of an
originalmeeting.({iv) Save as aforesaid and as provided in section
103 of theAct it shall not be necessary to give any notice of an
adjournment orof the business to be transacted at an adjourned

meeting.

Voting rights

50

e 83 Members in arrears not to voteNo member shall be entitled
tovote either personally or by proxy at any General Meeting
oriMeeting of a class of shareholders either upon a show of hands
orupon a poll in respect of any shares registered in his name on
whichany calls or other sums presently payable by him have not
beenpaid or in regard to which the Company has exercised any
right offien

51

84 Number of votes to which Member EntitledSubject to
theprovisions of these Articles and without prejudice to any
specialprivileges or restrictions as to voting for the time being
attached toany class of shares for the time being forming part of
the capital ofthe Company every Member shall be entitled to be
present and tospeak and vote at such meeting by show of hand for
which theMember present in person shall have one vote. On a poll
taken at ameeting of a company a member entitled to more than
one vote orhis proxy need not to use all his votes or cast in the
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same way all thevotes he uses.

b2

85 Votes by a Member entitled to more than one voteOn a
polltaken at a meeting of the Company a Member entitled to
morethan one vote by virtue of his share-holding or his proxy or
otherperson entitled to vote for him as the case may be need not if
hevotes use all his votes or cast in the same way all the votes he
usesand he may vote in different manner as he deems fit,

b3

86 Vote of Member whao is a minorlf any shareholder be a minor
thevote in respect of his share or shares shall be by his guardian or
anyone of his guardians if more than one to be selected in case
ofdispute by the Chairman of the meeting.

54

87 Votes of Joint Membersif there be joint registered holders of
anyshares the vote of the senior who tenders a vote whether in
personor by proxy shall be accepted to the exclusion of the votes of
theother joint holders. For this purpose seniority shall be
determinedby the order in which the names stand in the register of

members.

55

88 Voting in person or by proxy or RepresentativeSubject to
theprovisions of these Articles votes may be given either personally
orby proxy. A body corporate belng 2 Member may vote either
byproxy or by a representative duly authorised in accordance
withSection 113 of the Act and such representative shall be entitled
toexercise the same rights and powers (including the right to vote
byproxy) and by postal ballot on behalf of the body corporate
whichhe represents as that body could exercise if it were an
individualMember of the Company.

56

89 Vates in respect of shares of DeceasedAny person entitled
underthe Transmission Clause to transfer any shares may vote at
anyGeneral Meeting in respect thereof in the same manner as If
hewere the registered hoider of such shares. PROVIDED that
fortyeighthours at least before the time of holding the meeting
oradjourned meeting as the case may be at which he proposes
tovote he shall satisfy the Chairman of his right to transfer such
sharesand give such indemnity (if any) as the Chairman may require
or theChalrman shall have previously admitted his right to vote at
suchmeeting in respect thereof.90 Time for objection to
voteNoobjection shall be made to the validity of any vote except at
themeeting or poli at which such vote was tendered and every
votewhether given personally or by proxy not disalfowed at
suchmeeting or poll shall be deemed valid for purposes of such
meetingor poll whatsoever.91 Chairman of the meeting to be the
Judge ofthe validity of any VoteThe Chairman of any meeting shall
be thesole judge of the validity of every vote tendered at such
meeting.The Chairman present at the taking of a poll shall be the
sole judgeof the validity of every vote tendered at such poll.

Proxy

92 Appointment of proxyA person can act as proxy on behalf
ofmembers not exceeding fifty and holding in the aggregate
notmore than ten percent of the total share capital of the
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companycarrying voting rightsProvided that a member holding
more thanten percent of the total share capital of the Company
carrylngvoting rights may appoint a single person as proxy and
such personshall not act as proxy for any other person or
shareholder.Everyproxy shall be appointed in writing under the
hand of the Memberor if such Member is a body corporate under
the common seal ofsuch corporation or be signed by an appointer
or his attorney duiyauthorised in writing. The proxy so appointed
shall not have anyright to speak at the meetings.

58

o 93 Deposit of instrument of Proxy etc.The instrument appointing
aproxy and the power of attorney or other authority (if any)
underwhich it is signed or a notarized copy of that power or
authorityshall be deposited at the Registered Office of the
Company not laterthan forty-eight hours before the time for
holding the meeting atwhich the person named in the instrument
proposes to vote and indefault the instrument of proxy shall not be
treated as valid. Noinstrument appointing a proxy shall be valid
after the expiration oftwelve months from the date of its
execution.94 Form of proxyAninstrument appointing a proxy shall
be in the form No. MGT-11 asprescribed in the rules made under
section 105 of the CompaniesAct 2013

5%

» 95 Proxy either for specified meeting or for a periodAn
instrumentof proxy may appoint a proxy either for the purpose of a
particularmeeting specified in the instrument and any adjournment
thereofor it may appoint for the purpose of every meeting of the
Companyor of every meeting to be held before a date specified in
theinstrument and every adfournment of any such meeting.96
Validityof votes given by proxy notwithstanding death of MemberA
votegiven in accordance with the terms of an instrument of proxy
shallbe valfd notwithstanding the previous death or insanity of
theprincipal or the revocation of the proxy or of the authority
underwhich the proxy was executed or the transfer of the shares
inrespect of which the proxy is given.Provided that no intimation
inwriting of such death insanity revocation or transfer shall have
beenreceived by the company at its office before the
commencement ofthe meeting or adjourned meeting at which the

proxy is used.

Board of Directors

60

s 97 Management of AffairsThe day to day management of
thebusiness and affairs of the Company shall be vested with
Project-inchargeunder the supervision direction control of the
Board. TheBoard may exercise all such powers of the Company and
do all suchacts deeds and things as are not prohibited by the Act or
any otherstatute or by the Memorandum of Association of the
Company andwithout prejudice to the foregoing shall be
responsible for all policymatters and the supervision direction and
control of the conduct ofthe business affairs operations of the
Company.98 FirstDirectorsShri Milind M. Dafade Shri Sanjay Kumar
Nayak and ShriRishab Jain shall be the First Directors of the

Company.

s 99 Number and appolntment of DirectorsThe Board of Directors
ofthe Company shalf consist of not less than 3 but not more than
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T5Directors. A Director shall not be requlired to Fold any
qualificationshares in the Company.Notwithstanding anything to
the contrarycontained in these Articles so long as any moneys
remain owing bythe Company to a Financial Institution or any other
person by theCompany or the Company has entered into any
agreement orundertaking or arrangement (hereinafter refer as
agreement) withBodies (like State Etectricity BoardNigam) or the
Board of Directorshave decided to seek nomination on the Board
from the beneficiarystate or any Financial Institution or PFC
Consulting Limited orperson holds Debentures in the Company by
direct subscription orprivate placement the Company may agree to
grant to suchFinancial Institution PFC Consulting Limited person or
other Bodiesas a condition of such loan or subscription to
Debenture or anyother agreement or to a Debenture Trustee the
right to appointfrom time to time any person or persons as Director
or Directors ofthe Company (which director or directors is are
hereinafter referredto as Nominee Directors) retiring or non-retiring
subject to and onsuch terms and condittions as the Company may
agree with suchFinancial Institutions PFC Consulting Limited
Person other Bodiesandor Debenture Trustee. The Company shall
have a right toremove from office Nominee Director(s) at the option
of theCompany in consultation with Financial Institutions PFC
ConsultingLimited Bodies persons or Debenture Trustee.Such
NomineeDirector(s) shall not be required to hold any Share
qualification inthe Company. Also at the option of the Company
such NomineeDirector(s) shall not be liable to retirement by
rotation of theDirectors. Subject as aforesaid the Nominee
Director(s) shall beentitled to the same rights and privileges and be
subject to thesame obligations as any other Director of the
Company.TheNominee Director(s) so appointed shall hold the said
office only solong as moneys remain owing by the Company to the
Financialinstitution or so long as the Debenture Trustee hold
debenture inthe Company or operation of agreement and the
NomineeDirectors so appointed in the exercise of the said person
shall ipsofacto vacate such office immediately the money owing by
theCompany to the Financial Institution or on the Debenture
Trusteeceasing to hold Debentures Shares on the satisfaction of
liability ofthe Company arising out of any Guarantee furnished by
theFinancial Institutions or satisfactory completion of term
ofagreement with Bodies.The Nominee Director(s) appointed
underthis article shall be entitled to receive all notice of and attend
aliGeneral meeting Board Meeting and of the meetings of
theCommittee of which the Nominee Director(s) isare member(s)
asalso the minutes of meetings. The financial
institutionsDebentureTrusteepersonsbodies shall also be entitled
to receive all suchnotice and minutes.The Company shall pay to the
NomineeDirector(s) sitting fees and expenses which other Director
of theCompany are entitled but if any other fees
commissionremuneration in any form is payable to the Director of
theCompany the fees commission money and remuneration in
relationto such Nominee Director(s) shall accrued to Debenture
Trustee andsame shall accordingly be paid by the Company directly
to thedebenture trustee. Any expenses that may incurred by the
financialinstitution or such Nominee Director{s) in connection with
theirappointment or Directorship shall also be paid or reimbursed
bythe Company to the financial Institution or as the case may be
tosuch Nominee Director(s).Provided that if any such
NomineeDirector(s) Isare an officer of the Financial Institution the
sltting feesin relation to such Nominee Director(s) shall also accrue
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to theFinancial Institute and the same shall accordingly be paid by
theCompany directly to that Financial Institution Provided further
thatif such Nominee Director({s) isare an official of any of the
ReserveBank of India the sitting fees in relation to such Nominee
Director(s)shall aiso accrue to Financial Institution to whom he
represents asNominee Director from Reserve Bank of India and the
same shallaccordingly be paid by the Company directly to that
Financlalinstitution.Provided also that in the event of the
NomineeDirector(s} being appointed as Whole Time Director{s)
suchNominee Director(s) shall exercise such powers and dutles as
maybe approved by the Lenders or Bodles in consultation with
Boardand have such rights as are usually exercised or available to a
WholeTime Director in management of the Borrower or Bodies and
suchNiominee Director{s) shall be entitled to receive such
remunerationfees commission and moneys as may be approved by
the Lendersor Bodies in consultation with Board.100 Company may
Increasethe number of DirectorsSubject to Section 149 of the Act
theCompany may subject to special resolution in General
Meetingincrease the maximum number of Directors.Further the
Companymay subject to the provistons of Section 169 of the Act by
passingthe ordinary resolution in the General Meeting of the
members mayremove any Director before the expiration of his
period of officeand appoint another person in the place of director
s0 removed. 107 Appointment of Alternate Directorsin accordance
with Section 161and other applicable provisions (if any) of the Act
the Board shallhave power at any time and from time to time to
appoint a personnot being a person holding any alternate
directorship for any otherDirector in the Company to act as an
alternate director for a director(hereinafter called the original
Director} during his absence for aperiod of not less than three
months from India.

62

102 Directors power to fill up casual VacanciesCasuai
vacanciesamong Directors may be filled by the Board of Directors at
theirmeeting and any person so appointed shail hold the office as
perthe provision of section 161,103 Appointment of
AdditionalDirectorSubject to the provisions of Section 161 and
otherapplicable provisions (if any) of the Act the Board shall have
powerat any time and from time to time to appoint a person as
anAdditional Director but so that the total number of Directors
shallnot at any time exceed the maximum number fixed by
theseArticles. The Additional Director so appointed shall retire
fromOfiice at next following Annual General Meeting but shall
beeligibie for election by the company at that meeting as
aDirector.104 Directors may act notwithstanding any
vacancyThecontinuing Directors may act notwithstanding any
vacancy in theirbody but if and so long as their number is reduced
below theminimum number fixed by Article 100 thereof the
continuingDirectors may act for the purpose of increasing the
number ofDirectors to that number or of summoning a General
Meeting forthat purpose.

105 Remuneration of DirectorsSubject to the provisions of the
Actthe Chairman or Managing Director or any other
functionalDirectors who isare in the whole-time employment of the
Companymay be paid remuneration either by way of a monthly
payment orat a speclified percentage of the net profit of the
Company or partlyby one way and partly by the other keeping in
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view the Timitingprovisions governing the Managerial
remuneration under theprovisions of the Act.Subject to the
provisions of the Act a Directorwho is neither in the whole-time
employment nor a Chairman cumManaging Director of the
Company may be paid remunerationeither-(a) by way of monthly
quarterly or annual payment with theapproval of the Central
Government or(b) by way of commission ifthe Company by a
special resolution authorizes such paymentandThe sitting fee
payable to a Director {excluding Whole-timeDirector) for attending
a meeting of the Board or Committeethereof shall be such sum as
may be fixed by the Board providedthat the same shall not exceed
Rs. 100000- or such other sum asprescribed in the Act as amended
from time to time. Travellingexpenses incurred by Director going
out ont Companys BusinessTheBoard may allow and pay to any
Director who is not a bona-fideresident of the place where the
Registered Office of the Companyor where the meetings of the
Board are actually held and who hasto come to such place for the
purpose of attending any meetingsuch sum as the Board may
consider falr compensation fortravelling boarding lodging and
other actual incidental expenses inaddition to his fee for attending
such meeting as specified above. [fany Director be called upon to
go or reside out of the bonafideplace of his residence on the
Companys business he shall beentitled to be paid and reimbursed
any travelling or other actualexpenses incurred by himin
connection with the business of theCompany.
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106 When office of Directors to become VacantSubject to
Section167 of the Act the office of a Director shall become vacant If-
{a) heincurs any of the disqualifications specified in sectlon 164
under theact(b) he absents himself from ali the meetings of the
Board ofDirectors held during a period of twelve months with or
withoutseeking leave of absence of the Board{c) he acts In
contravention ofthe provisions of entering into contracts or
arrangements in whichhe is directly or Iindirectly interested(d} he
fails to disclose hisinterest in any contract or arrangement in which
he is directly orindirectly interested(e} he becomes disqualified by
an order of acourt or the Tribunal(f) he is convicted by a court of
any offencewhether involving moral turpitude or otherwise and
sentenced inrespect thereof to imprisonment for not less than
sixmonthsProvided that the office shall be vacated by the
directoreven if he has filed an appeal against the order of such
court{g) he isremoved in pursuance of the provisions of this Act(h)
he havingbeen appointed a director by virtue of his holding any
office orother employment in the holding subsidiary or associate
companyceases to hold such office or other employment in that

company.

107 Directors may contract with CompanyExcept with the
consentof the Board of Directars given by a resolution at a meeting
of theBoard and subject to such conditions the company shall not
enterinto any contract or arrangement with a related party with
respecttofa) sale purchase or supply of any goods or materials(b)
selling orotherwise disposing of or buying property of any kindic)
leasing ofproperty of any kind(d) availing or rendering of any
services(e)appointment of any agent for purchase or sale of goods
materiaisservices or property(f) such related partys appointment to
anyoffice or place of profit in the company its subsidiary company
orassociate company(g} underwriting the subscription of

309
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anysecurities or derivatives thereof of the company.Evéry confract
orarrangement entered as related party transaction shall be
referredin the Boards report to the shareholders along with the
Justificationfor entering into such contract or arrangement.108
Disclosure ofinterest by Directors1) Every Director of the Company
who is in anyway whether directly or indirectly concerned or
Interested in acontract or arrangement or proposed by Directors
interested in acontract or arrangement or proposed contract or
arrangemententered into or to be entered into by or on behalf of
the Companyshall disclose the nature of his concern or interest at
every financialyear or whenever there Is change in the disclosure of
interest.(2)Nothing in sub-clause (1) of this Article shall apply to any
contractor arrangement entered into or to be entered into between
theCompany and any other company where any of the Directors of
theCompany or two or more of the Directors together holds or
holdnot more than two per cent of the paid-up share capital in the
othercompany109 interested Directors not to participate or vote
inBoards proceedingsAn interested director who is in any
waywhether by himself or through any of his relatives or firm
bodycorporate or other association of individuals in which he or
any ofhis relatives is a partner director or a member interested in
acontract or arrangement or proposed contract or
arrangemententered into or to be entered into by or on behalf of a
companyshall take any part in the discussion of or vote on any
confract orarrangement entered Into or to be entered into by or on
behaif ofthe Company if he is in any way whether directly or
indirectlyconcerned or interested in such contract or arrangement
nor shalihis presence count for the purpose of forming a quorum at
the timeof any such discussion or vote and if he does vote his vote
shall beveid A contract or arrangement entered into by the
companywithout disclosure or with participation by a director who
isconcerned or interested In any way directly or indirectly In
thecontract or arrangement shail be voidable at the option of
thecompany.110 Register of Contracts in which Directors
areinterestedThe company shall keep registers in accordance
withSection 189(1) giving separately the particulars of all contracts
crarrangements to which to matter of disclosure of interest
bydirectors and related party transaction applies in such manner
andcontaining such particulars as may be prescribed and after
enteringthe particulars such registers shall be placed before the
nextmeeting of the Board and signed by all the directors present at
themeeting and shall within thirty days of appointment make
suchdisclosure as are necessary for the purpose of same.The
Registershall be kept at the Registered office of the Company and
shall beopen to inspection at such office shall be open for
inspection atsuch office during business hours and extracts may be
taken therefrom and copies thereof as may be reguired by any
member of thecompany shall be furnished by the company to such
extent in suchmanner and on payment of same fee as in the case of
the Registerof Members of the Company.

111 Director may be Director of companies promoted by
theCompanyA Director may become a Director of any other
companypromated by the Company or in which it may be
interested as avendor shareholder or otherwise and no such
Director shall beaccountable for any benefits received as Director or
shareholder ofsuch a company except in so far as Section 188 of the

Act may beapplica Register of Directors and key managerial
L‘\§—I-M——._'s o
(3 <
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personnefand their ShareholdingThe Company shallkeep af its
registeredoffice a Register containing such particulars of its
Directors and keymanagerial personnel Manager as may be
prescribed under Section170 of the Act and shall comply with the
provisions of the saidSection in alf respects. The register shall
include the detalls ofsecurities held by each of them in the
company or its holdingsubsidiary subsidiary of companys holding
company or associatecompanies.

Proceedings of the Board

67

e 113 Meetings of DirectorsThe Directors may meet together as
aBoard for the dispatch of business from time to time so that at
leastfour such meetings shali be heid in every year in such a manner
thatnot more than one hundred and twenty days shall
intervenebetween two consecutive meetings of the Board, The
Directors mayadjourn and regulate their meetings as they think
fit.114 Board mayappoint ChairmanAll meetings of the Directors
shall be presidedover by the Chairman if present but if at any
meeting of theDlrectors the Chairman is not present at the time
appointed forholding the same then in that case the Directors shall
choose one ofthe Directors present to preside over the meeting.115
Certalnpersons not to be appointed Chairman Managing
DirectorsFunctional DirectorThe Company shall not appoint a
person as itsChalrman Managing Director or Whole-time Director
who-(a) is anundischarged insolvent or had at any time been
adjudged aninsoivent(b} Is or has at any time been convicted by a
Court of anoffence involving moral turpitude.116 Notice of
Directors MeetingAmeeting of the Board shall be called by giving
not less than sevendays notice in writing to every director at his
address reglsteredwith the company and such notice shali be sent
by hand delivery orby post or by electronic means. Board may be
called at shorternotice fo transact urgent business where at least
one independentdirector if any shall be present Every notice
convening a meeting ofthe Board of Directors shall set out the
agenda of the business to betransacted thereat in sufficient detail
provided however that themeeting may consider any other
business with the permission ofthe chair.117 When meeting to be
convenedThe CompanySecretary or any director of the Company
may as and when directedby the Chairman to do so convene a
meeting of the Board by givinga notice in writing to every Director.

68

e 118 Quorum at Board MeetingNo business shall be transacted atany
Board meeting unless a quorum of Board of Director s presentat
the time when the meeting proceeds to business.Save asatherwise
provided herein the guorum for the Board meetings shallbe as
provided in section 174.

69

= 119 Questions at Board meetings how to be decidedAll
questionsarising at a Meeting of the Board or any committee
thereof shall bedecided by majority of votes of directors present
and in case ofequality of votes the Chairperson shall have a second
and castingvote.

= 120 Committee of BoardSubject to the restrictions contained
inSection 179 180 and other applicable provisions of the Act
andpreceding Articles the Board may delegate any of its powers
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to.ommittees of the Board consisting of such member or members
offts body as it may think fit, PROVIDED that the Board may from
timeto time revoke modify and discharge any such Committee of
theBoard elther wholly or in part, Every Committee of the Board
soformed shall in the exercise of the powers so delegated conform
toany Policyregulations that may from time to time be laid down
bythe Board. All acts done by any such Committee of the Board
inconformity with such regulations and in fulfillment of the
purposesof their appointment shall have the like force and effect as
if doneby the Board

71

121 Meeting of Committee how to be GovernedThe meetings
andproceedings of any such Committee of the Board consisting of
twoor more members shall be governed by the provisions of the
actand guidelines laid down for regulating the meetings
andproceedings of the Directors so far as the same are
applicablethereto and are not superseded by any regulations made
byDirectors under the last preceding Article,

72

122 Resolution by circulationNo resolution on matters shall
bedeemed to have been duly passed by the Board or by a
Committeethereof by circulation unless the resolution has been
circulated indraft together with the necessary papers if any to all
the Directorsor members of the Committee as the case may be at
their addressesregistered with the company in India by hand
delivery or by post orby courier or through such electronic means
as may be prescribedand has been approved by a majority of the
directors or memberswho are entitled to vote on the resolution.
Resolution passed Insuch circulation shall be made part of the
minutes of suchmeeting.Provided that where not less than one-
third of the totalnumber of directors of the company for the time
being require thatany resolution under circulation must be decided
at a meeting thechalrperson shall put the resoiution to be decided
at a meeting ofthe Board.

73

123 Defects In appointment of Directors not to Invalidate
actionstakenAll acts done by any meeting of the Board or by a
Committeeof the Board or by any person acting as a Director
shallnotwithstanding that it was subsequently noticed that there
wassome defect in the appointment of such Director or persons
actingas aforesaid or that they or any of them were disqualified or
hadvacated office or that the appointment of any of them had
beenterminated by virtue of any provisions contained in the Act or
theseArticles be as valld as if every such person had been duly
appointedand was qualified to be a Director and had not vacated
his oifice orhis appointment had not been terminated. PROVIDED
that nothingin this Article shall be deemed to give validity to acts
done by aDirector after his appointment had been noticed by the
Companyto be invalid or to have terminated.

74

All acts done In any meeting of the Board or of a committee

thereofor by any person acting as a director shall notwithstanding

that itmay be afterwards discovered that there was some defect in

theappointment of any one or more of such directors or of any

personacting as afgresaid or that they or any of them were

AMAEE St every such director or such person had
2
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been dulyappoinied and was qualified fo be a director.

75

124 Minutes of proceedings of meetings of the Board(a)
TheCompany shall cause minutes of all proceedings of every
meetingof the Board and committee thereof to be kept by making
withinthirty days of the conclusion of every such meeting record
thereofin Minute Book kept for that purpose with their pages
consecutivelynumbered.(b} Each page of every such book shall be
initialed orsigned and the last page of the record of proceedings of
eachmeeting in such book shall be dated and signed by the
Chairman ofthe said meeting or the Chairman of the next
succeedingmeeting.The minute books of the Board and committee
meetingsshall be preserved permanently and kept in the custody of
thecompany secretary of the company or any director duly
authorizedby the Board for the purpose and shall be kept in the
registeredoffice or such place as Board may decide.The minutes
shall alsocontaln-(j) the names of the Directors present at the
meetingAnd(ii)in the case of each resolution passed at the meeting
the names ofthe Directors if any dissenting from or not concurring
with theresolution.Nothing deemed to require the inclusion in any
suchminutes of any matter which in the opinion of the Chairman of
themeeting -(i) is or could reasonably be regarded as defamatory
ofany person.(ii} is irrelevant or immaterial to the proceedings orfiii)
isdetrimental to the interests of the Company. The Chairman
shallexercise an absolute discretion in regard to the inclusion or
noninclusionof any ratter in the minutes on the grounds specified
inthlis sub-clause.{c) Minutes of meetings kept in accordance with
theaforesaid provisions shall be evidence of the proceedings
recordedtherein.

125 Powers of BoardThe Board may exercise all such powers of
theCompany and do all such acts and things as it is entitled to
dounder section 179 of the Act and rules made thereunder or by
theMemorandum or Articles of the Company but shall not
decidematters required to be exercised or done by the Company
inGeneral Meeting Subject to these Articles no regulation made
bythe Company in General Meeting shall invalidate any prior act
ofthe Board which would have been valid if that regulation had
notbeen so made.Certain powers of the BoardWithout prejudice to
thegeneral powers conferred by the Act and preceding Article and
soas not in any way to limit or restrict those powers and
withoutprejudice to the other powers conferred by these Articles
and byGeneral Body it is hereby declared that the Directors shall
have thefoliowing powers that is to say power-(1) o pay and
charge to thecapital account of the Company any commission or
interest lawfullypayabte there out under the provisions of Sections
40 of the Act(2)Subject to Sections 179 and 180 of the Act to
purchase or otherwiseacquire for the Company any property rights
or privileges which theCompany is authorised to acquire at or for
such price orconsideration and generally on such terms and
conditions as theymay think fit and in any such purchase or other
acquisition toaccept such title as the Directors may believe or may
be advised tobe reasonably satisfactory(3) At their discretion and
subject to theprovisions of the Act to pay for any property rights or
privilegesacquired by or services rendered to the Company either
wholly orpartially In cash or in shares bonds debentures mortgages
or othersecurities pfthe-Company and any such shares may be
issued eitherasA{iiP4 FD,; :

Page 29 of 43




up thereon asmay be agreed upon and any such bonds debentures
mortgages orother securities may be either specially charged upon
all or any partof the property of the Company and its uncalled
capital or not socharged(4) To secure the fulfillment of any contract
or engagemententered into by the Company in the normal course
of business bymortgage or charge any of the property of the
Company and itsuncalled capital for the time being or in such
manner as they maythink fit(5) To accept from any Member as far as
may be permissibleby law a surrender of his shares or any part
thereof on such termsand conditions as shall be agreed upon(6) To
appoint any person toaccept and hold in trust for the Company any
property belongingto the Company in which It is interested or for
any other purposesand to execute and do all such deeds and things
as may be requiredin relation to any such trust and to provide for
the remuneration ofsuch trust or trustees(7) To institute conduct
defend compound orabandon any legal proceedings by or against
the Company or itsofficers or otherwise concerning the affairs of
the Company andalso to compound and allow time for payment or
satisfaction of anydebts due and of any claim or demand by or
against the Companyand to refer any differences to arbitration and
observe and executeany awards made thereon(8) To act on behalf
of the Company in allmatters relating to bankruptcy and
insolvency(9) To make and givereceipts releases and other
discharges for moneys payable to theCompany and for the claims
and demands of the Company(10)Subject to applicable provisions
of the Act to invest and deal withany moneys of the Company not
immediately required for thepurposes thereof upon such security
{not being shares of thisCompany) or without security and in such
manner as they maythink fit and from time to time to vary or realise
such investments.Save as provided in Section 187 of the Act all
investments shall bemade and held in the Companys own
name(11) To execute in thename and on behalf of the Company in
favour of any Director orother persen who may incur or going to
Incur any personal liabilitywhether as principal or surety for the
benefit of the Company suchmortgages of the Companys property
{present and future) as theythink fit and any such mortgage may
contain a power of sale andsuch other powers provisions covenants
as shall be agreedupon(12) To open account with any bank or
banks and todetermine from time to time who shall be entitled to
sign on theCompanys behalf hills notes receipts acceptances
endorsementscheques dividend warrants releases contracts and
documents andta Issue the necessary authority for such
purpose(13) To distributeby way of bonus or commission amongst
the staff of the Companyon the profits of any particular business or
transaction and tocharge such bonus or commission as part of the
working expenseof the Company(14) To provide for the welfare of
employees or exemployeesof the Company and their families or
connections ofsuch persons by bullding or contrfbuting to the
building of housesdwellings or chawls or by grants of money
pension gratuitiesallowances bonus or other payments or by
creating and from timeto time subscribing or contributing to
provident and other fundsassociations institutions or trusts and by
providing or subscribing orcontributing towards places of
instrument and recreation hospitalsand dispensaries medical and
other attendance and otherassistance as the Board shall think fit
and to subscribe or contributeor otherwise to assist or to guarantee
money to charitablebenevolent religious scientific national or other
institutions orobjects which shall have any moral or other claim to

Page 30 of 43

|



16

operation or ofpublic and general ufility or otherwise{T5) Before
recommendingany dividend to set aside out of the profits of the
Company suchsums as they may think proper for depreciation or to
a DepreclationFund or to an Insurance Fund or as a Reserve Fund or
Sinking Fundor any Special Fund to meet contingencies or to repay
debenturesor debenture stock or for special dividends or for
equalizingdividends or for repalring improving extending and
maintainingany of the property of the Company and for such other
purposes(including the purposes referred to in the preceding
clause) as theBoard may in their absolute discretion think
conducive to theinterest of the Company and subject to Section
179 of the Act toinvest the several sums so set aside or so much
thereof as requiredto be invested upon such investments (other
than shares of theCompany} as they may think fit and from time to
time to deal withand vary such investments and dispose of and
apply and expend allor any part thereof for the benefit of the
Company in such mannerand for such purposes as the Board in
thelr absolute discretionthink conducive to the interest of the
Company notwithstandingthat the matters to which the Board
apply or upon which theyexpend the same or any part thereof may
be matters to or uponwhich the capital moneys of the Company
might rightly be appliedor expended and to divide the Reserve
Fund or division or a reserveFund to another Reserve Fund or
division of a Reserve Fund andwith full power to employ the assets
constituting all or any of theabove funds including the Depreciation
Fund in the business of theCompany or in the purchase or
repayment of Debentures ordebenture stock and without being
bound to keep the sameseparate from the other assets and without
being bound to payinterest on the same with power however to
the Board at theirdiscretion to pay or aliow to the credit of such
funds Interest at suchrate as the Board may think proper(16) To
appoint and at theirdiscretion remove or suspend such offlcers
such as ExecutiveDirector general managers managers secretaries
assistantssupervisors clerks agents and servants etc. for
permanenttemporary or special services as they may from time to
time think fitand to determine their powers and duties and fix their
salaries oremoluments or remunerations and to require security in
suchinstances and to such amounts as they may think fit. And also
fromtime to time to provide for the management and transaction of
theaffairs of the Company in any specified locality in India or abroad
insuch manner as they think fit and the provisions contained in
thefoltowing sub-clauses shall be without prejudice to the
generalpowers conferred by this sub clause{17) From time to time
and atany time to establish any number of offices and
establishment forproperly managing the affalrs of the Company in
any speciftedlocality in India or elsewhere and to appoint staff for
such officesand to fix their remuneration{18) Subject to the
provisions of theAct from time to time and at any time to delegate
to any such localBoard or any member or members thereof or any
managers oragents 50 appointed or to any other person(s) any of
the powersauthoritles and discretions for the time being vested in
the Boardand to authorise the members for the time being of any
such localBoard or any of them to fill up any vacancies therein and
to actnotwithstanding vacancies and any such appointment
ordelegation under the preceding and this sub-clause may be
madeon such terms and subject to such conditions as the Board
maythink fit and the Board may at any time remove any person
soappointed and may annul or vary any such delegation(19) At
anyt d from time to time by Power of Attorney under the Seal
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ofthe Company 1o appeint any perscn or persons io be the
Attorneyor Attorneys of the Company for such purposes and with
suchpowers authorities and discretions (not exceeding those
vested inor exercisable by the Board under these presents and
excluding thepower to make calls and excluding also those which
are to beexercised by the Board in its Meetings) and for such period
andsubject to such conditions as the Board may from time to time
thinkfit and any such appointment may (If the Board thinks it} be
madein favour of the members or any of the members of any local
Boardestablished as aforesald or in favour of any company or
theshareholders directors nominees or managers or any company
orfirm or otherwise in favour of any persons whether appointed
byname or designation by the Board and any such Power of
Attorneymay contain such powers for the protection or
convenience of suchAttorney as the Board may think fit and Board
may specificallybestow powers enabling any such delegate or
attorneys to subdelegatealt or any of the powers authorities and
discretions for thetime belng vested in them(20) Subject to Sections
188 of the Act foror in relation to any of the matters aforesaid or
otherwise for thepurposes of the Company to enter into such
negotiations andcontracts and rescind and vary such contracts and
execute and doall such acts deeds and things In the name and on
behalf of theCompany as they may consider expedient(21) From
time to time tomake vary and repeal bye-iaws for the regulations of
the businessof the Company regulate employment of its officers
and servants bymaking service Rules and Regulations{22) Maintain
proper recordsat piaces as per provisions of the Act and where the
Company has abranch office whether in or outside India the
Company shall bedeemed to have complied with this Article if
proper Books ofAccount relating to the transactions effected at the
branch officeare kept at the branch office and proper summarized
returns madeup-to-date at intervals of not more than three months
are sent bythe branch office to the Company at its Office or other
place in Indiaat which the Companys Books of Accounts are kept as
aforesaid(23)Ensure proper maintenance of the Books of Account
which shallgive a true and fair view of the state of the affairs of the
Company orbranch office as the case may be and explain its
transactions. TheBooks of Account and other books and papers
shall be open toinspection by any Director during business hours

Chief Executlve Officer, Manager, Company Secretary or Chief Financial
Officer

77

o 126 CEQ MANAGER C5 AND CFOSubject fo the provisions of the
Act--{i} A chief executive officer manager company secretary or
chieffinancial officer may be appointed by the Board for such term
atsuch remuneration and upon such conditions as it may thinks
fitand any chief executive officer manager company secretary or
chieffinancial officer so appointed may be removed by means of
aresolution of the Board({ji} A director may be appointed as
chiefexecutive officer manager company secretary or chief
financialofficer

v

78

s As per provisions of the Act or these regulations requiring
orauthorising a thing to be done by or to a director and
chiefexecutive officer manager company secretary or chief
financialofficer shall not be satisfied by its being done by or to the
sameperson acting both as director and as or in place of chief
executiveofficer manager company secretary or chief financial
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officer.

The Seal

79

o 127 The Seal Its custody and useThe Board shall provide a
CommonSeal for the purpose of the Company and shall have power
fromtime to time to destroy the same and substitute a new Seal in
lieuthereof and the Board shall provide for the safe custody of the
Sealfor the time being and the seal shall never be used except on
theauthority of the Board or by Committee of the Board
asauthorised.128 Deeds how executedEvery deed or other
instrumentto which the Seal of the Company is required to be
affixed shallunless the same is executed by a duly constituted
attorney Issuedunder the seal be signed by two Directors or one
Director andSecretary or some other person authorised by the
Board for thepurposePROVIDED that in respect of the Share
Certificate the Sealshall be affixed In accordance with Article as

mentioned above.

Dividends and Reserve

80

= 129 Division of profits and dividends in proportion to amount
paldup(a) The profits of the Company subject to any special
rightsrelating thereto created or authorised to be created by
theseArticles and subject to the provisions of these Articles shall
bedivisible among the Members in proportion to the amount
ofcapital paid-up or credited as paid-up on the shares heid by them,
(b} All dividends shall be apportioned and paid proportionately
tothe amounts paid or credited as paid on the shares held during
anyportion or portions of the period in respect of which the
dividend Ispaid but if any share is issued on terms providing that it
shall rankfor dividend from a particular date such share shall rank

fordividend accordingly.

81

= 130 The Company In General Meeting may declare
adividendCompany in General Meeting may declare dividends to
bepaid to Members according to their respective rights but
nodividends shall exceed the amount recommended by the Board
butthe Company In General Meeting may declare a
smallerdividend.131 Dividends only to be paid out of Profitsa) No
dividendshall be declared or paid by the Company for any financial
yearexcept out of its profits for that year arrived at in the manner
set outin Section 123 of the Act.(b) Where owing to inadequacy or
absenceof profits in any financial year any Company proposes to
declaredividend out of the accumulated profits earned by it in
previousyears and transferred by the company to reserves such
declarationof dividend shall not be made except in accordance with
such rulesas may be made in that behalf.{c) No dividend shall be
declared orpaid by a company from its reserves other than free

reserves.

82

¢ 132 Interim DividendSubject to the provisions of Section 123
theBoard may from time to time pay the Members such
interimdividend as appear to it to be justified by the profits of
theCompany.133 Capital paid - up in advance to carry
InterestWherecapital is paid in advance of calls such capltal may
carry interest butshall not in respect thereof confer a right to
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dividend or participatein profits.

83

134 Retention of dividends untii completion of transferThe
Boardmay retain the dividends payable on shares in terms of
Section 126in respect of which any person is entitled to become a
Member oron completion any person under those Articles is
entltied totransfer or until such person shall become a Member in
respect ofsuch shares or shall duly transfer the same.

84

135 Transfer of shares must be ReglsteredA transfer of shares
shallnot pass the right to any dividend declared thereon before
theregistration of transfer. Provided that where any instrument
oftransfer of shares has been delivered to the Company
forregistration and the transfer of such shares has not been
registeredby the Company it shall notwithstanding anything
contained in anyother provision of this Acta) transfer the dividend
in relation to suchshares to the Unpaid Dividend Account referred
to in Section 124 ofthe Act unless the Company Is authorised by the
registered holderof such shares in writing to pay such dividend to
the transfereespecified in such instrument of transfer and(b) keep in
abeyance inrelation to such shares any offer of rights shares under
clause (a) ofsub-section (1) of section 62 of the Act and any issue of
fully paidupbonus shares in pursuance of first proviso to sub-
section (5) ofsection 123 of the Act.

85

134 No Member to receive dividend whilst indebted to
theCompany Companys right of reimbursement ThereonNo
Membershall be entitled to receive payment as interest or dividend
inrespect of his shares whilst any money may be due or owing
fromhim to the Company In respect of such share or shares or
otherwisehowsoever either alone or jointly with any person or
persons andthe Board may deduct from the interest or dividend
payable to anyMember all sums of money so due from himn to the

Company.

86

137 Dividends how remitted{1) Unless otherwise directed
anydividend payable in cash may be paid by cheque or warrant or
inany electronic mode or by a pay slip or receipt or in any
othermanner having the force of a cheque or warrant sent through
thepost to the registered address of the Member or person entitled
orin case of joint holders to that one of them first named in
theRegister in respect of the Joint holdings. Every such cheque
orwarrant shall be made payable to the order of the person to
whomit is sent the Company shall not be liable or responsible for
anycheque or warrant or pay skip or receipt lost in transmissfon or
forany dividend lost to the Member or person entitled thereto by
theforged endorsement of any cheque or warrant or the
forgedsignature of any pay slip or receipt or the fraudulent recovery
of thedividend by any other means.(2} Notwithstanding
anythingcontained in these Articles any dividend declared may be
paid byElectronic Clearing System through any Sponsor Bank after
gettingregistration with the Reserve Bank of india for using this
facility andcollecting from the members necessary bank mandate in
theprescribed format.

138 Dividends and call togetherAny General Meeting declaring
adividend may on the recommendation of the Board make a call

2%
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onthe Members of such amount as the meeting may fix but so that
thecall on each Member shall not exceed the dividend payable to
himand so that the call be made payable at the same time as
thedividend and the dividend may if so arranged between
theCompany and the Member be set off agalnst the calls.

88

¢ 139 Unclaimed dividendNo unclaimed dividend shall be
forfeitedand all unclaimed dividends shall be dealt with in
accordance withthe provisions of Section 124 and other applicable
provisions of theAct. 140 No interest against DividendNo dividend
shall bear interestagainst the company.

Accounts

89

« 141 Directors to keep true accounts{a) Every company shall
prepareand keep at its registered office including its branch office
or officesor at such other place in India as the Board thinks fit Books
ofAccounts and other relevant books and papers and
financialstatement for every financial year which glve a frue and fair
view ofthe state of the affairs of the company in accordance with
Section128 of the Act with respect to-(j) all sums of money received
andexpended by the Company and the matters In respect of which
thereceipts and expenditure take placefji) all sales and purchases
ofgoods by the Companyf(jii) the assets and liabilities of the
Company.{iv) state of affairs of the company.{b) Where the Board
decides tokeep all or any of the Books of Account at any place other
than theOffice of the Company the Company shalt within seven
days of thedecision file with the Registrar a Notice in writing giving
the fulladdress of that other place in accordance with Section 128
of theAct.(c) The company may keep such books of account or
otherrelevant papers in electronic mode in such manner as may
beprescribed.(d) The Company shall preserve in good order the
Booksof Account relating to a period of not less than eight financial
yearsimmediately preceding a financial year. The books of account
andother relevant books and papers maintained in electronic
modeshall remain accessible in India so as to be usable for
subsequentreference together with the vouchers relevant to any
entry in suchBooks of Account. 142 Inspection of accounts or record
bymembersNo Member {not being a director) shall have any right
ofinspecting any account or books or documents of the
Companyexcept as conferred by Section 94 of the Act or authorised
by theBoard or by the company in general meeting.The Board
maydetermine whether and to what extent and at what time and
placeand under what conditions or regulations the accounts and
booksof the Company or any of them may be open to inspection of
theMembers. Notwithstanding anything to the contrary
containedhereinabove the authorised representative of Promoters
shall havea right to inspect the accounts books plant facility
documentsrecords premises equipment and machinery and all
other propertyof the Company at convenient time(s) after giving
advance noticeto the Company.143 Statement of Accounts to be
furnished toGeneral MeetingThe Directors shall from time to time in
accordancewith Sections 129 and 134 and other applicable
provisions of theAct cause o be prepared and to be {aid before the
Company inGeneral Meeting such Balance Sheets Profit and Loss
Accounts andReports as are required by these Sections.144 Coples
shall be sentto each MemberWithout prejudice to the provisions of
Section 101and subject to ovisions of Section 136 of the Act a
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copy of thefinancial stalements including consolidated financial
statementsauditors report and every other document required by

law to beannexed or attached to the Balance Sheet shall at least ‘
twenty-onedays before the General Body Meeting at which the
same are {o belafd before the members be sent to the members of
the companyto every trustee for every holder of any debenture |
issued by thecompany and to all persons other than such members
or trusteebeing the person so entitled to attend the General
BodyMeeting.145 Copy of financial statement to be filed
withregistrarThe Company shall comply with Section 137 of the Act
asto filing coples of the Balance Sheet and Profit and Loss
Accountand documents required to be annexed or attached
thereto withthe Registrar.

Winding up

90

» 146 Procedure for winding upif the Company shall be wound
upand the assets available for distribution among the members
assuch shall be Insufficient to repay the whole of the paid up
capitalsuch assets shall be distributed so that as nearly as may be
thelosses shall be borne by the members in proportion to the
capitalpaid up or which ought to have been paid up at
thecommencement of the winding-up on the shares held by
themrespectively. And If in a winding-up the assets available
fordistribution among the members shall be more than sufficient
torepay the whole of the capital paid up at the commencement of
thewinding-up the excess shall be distributed amongst the
membersin proportlon to the capital at the commencement of the
windinguppaid up or which ought to have been paid up on the
shares heidby them respectively. But this Article is to be without
prejudice tothe rights of the holders of shares Issued upon special
terms andconditions.If the Company shall be wound up whether
voluntarilyor otherwise the liquidators may with the sanction of a
SpecialResolution divide among the contributions in specie or kind
anypart of the assets of the Company and may with the like
sanctionvest any part of the assets of the Company in Trustees
upon suchtrusts for the benefit of the contributories or any of them
as theliquidators with the like sanction shall think fit.

Indemnity

N

e 147 Officers to be indemnifiedSubject to provisions of the Act
everyOfficer of the company shall be indemnified out of the assets
of theCompany agalnst any liability incurred by him in defending
anyproceedings whether civil or criminal in which judgment is |
given inhis favour or in which he is acquitted or in which relief is
granted tohim by the court or the Tribunal. Provided that if such
person isproved to be guilty the premium paid on such insurance |
shall betreated as part of the remuneration.

Others

= 148 Company not bound to recognize holding of shares on trust
orany interest in shares other than that of registered holderExcept
asordered by a Court of competent jurisdiction or as required by
lawthe Company shall not be bound to recognize holding of any
shareupon any trust and to recognize any equitable contingent
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future orpartial interest in any sharé or any Interestin any fractional
part of ashare (except only as is by these Articles otherwise
expresslyprovided) any right in respect of a share other than an
absoluteright thereto in accordance with these Articles in the
person fromtime to time registered as the holder thereof but the
Board shali beat liberty at their sole discretion to register any share
in the jointnames of any two or more persons or the survivor or
survivors ofthem.149 Funds etc. of Company may not be applied in
purchase ofshares of the CompanyThe Company shall not give
either directly orindirectly and either by means of a loan guarantee
the provision ofsecurity or otherwise any financial assistance for the
purpose of orin connectlon with the purchase or subscription made
or to bemade by any person for purchase of any shares in the
Companyexcept in conformity with the provisions of Section 67 of
theAct.150 Underwriting and BrokerageCommission may
bepaidSubject to the provisions of Section 40 of the Act the
Companymay at any time pay a commission to any person in
consideration ofhis subscribing or agreeing to subscribe for any
shares In ordebentures of the Company or procuring or agreeing to
procuresubscriptions for any shares in or debentures of the
Company butso that the commission shall not exceed in case of
shares fivepercent of the price at which the shares are issued and in
case ofdebentures two and a haif percent of the price at which
thedebentures are issued. Such commission may be satisfied
bypayment in cash or by allotment of fully or partly paid shares
ordebentures or partly in one way and partly in
theother.BrokerageThe Company may also on any issue of shares
ordebentures pay such brokerage as may be lawful. 151 Interest out
ofCapitalinterest may be paid out of capitalWhere any shares
areissued for the purpose of raising money to defray the expenses
ofthe construction of any work or building or the provision of
anyplant which cannot be made profitable for a lengthy period
theCompany may pay interest on so much of that share capital as Is
forthe time being paid up for the period at the rate and subject to
theconditions and restrictions provided by the Company Act 2013
andmay charge the same to capltal as part of the cost of
construction ofthe work or building or the provision of plant.152
AnnualReturnsThe Company shail comply with the provisions of
Sections92 of the Act as to the making of Annual Returns.153
BorrowingpowersAs per the provisions of Section 73 76 179 180
and otherapplicable provisions of the Act the Board of Directors
may fromtime to time at its discretion by resolution at a meeting of
the Boardand subject to the approval of the shareholders in General
Meetingaccept deposits from Members either in advance of calls
orotherwise and generally raise or borrow or secure the payment
ofany sums of money for the purpose of the Company.
Providedhowever where the moneys already borrowed (apart
fromtemporary loans obtained from the Companys bankers In
theordinary due course of business) exceed the aggregate of the
paidupcapital of the Company its free reserves (not being reserves
setapart for any specific purpose) and the securities premium
theBoard shall not borrow such moneys without the consent of
theCompany in General Meeting.Payment or repayment of
borrowedMoneysSubject to the provisions of Article 64 hereof the
paymentand repayment of moneys borrowed as aforesald may be
secured insuch manner and upon such terms and conditions in all
respects asthe Board of Directors may think fit by resofutions

passed at ameeting d and in particular by the issue of
bonds ordebent ny whether unsecured or
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secured by amorigage or charge over all or any part of the property ‘
of theCompany {both present and future) including its uncalled
capitalfor the time being and debentures and other securities may
bemade assignable free from any equities between the Company
andthe person to whom the same may be issued.Terms of issue |
ofDebenturesAny debentures or other securities may be issued
orotherwlise and may be Issued on condition that they shall
beconvertible into shares of any denomination and with ‘
anyprivileges and conditions to redemption surrender
drawingallotment of shares and attending (but not voting) at
GeneralMeetings. Debentures with the right to conversion into or |
allotmentof shares shall be issued only with the consent of the
Comparnty inGeneral Meetings accorded by special
resolution.Register ofcharges to be KeptThe Board shall cause a |
proper Register to bekept in accordance with the provisions of
Section 85 of the Act of allcharges and floating charges affecting
the property or assets of theCompany or any of its undertakings

and shall cause therequirements of Sectfons 77 79 and 81 to 87 |
{both inclusive) of theAct in that behaif to be duly complied with so
far as they arerequired to be complied with by the Board.Register of
DebentureholdersThe Company shall if at any time it issues |
debentures keep aRegister and Index of Debenture holders in
accordance withSection 88 of the Act. The Company shall have the
power to keep inany Country outside India a Register of Debenture
holders residingoutside India in stich manner as may be

prescribed. Application toDebentures and other securitiesThe
provisions of the Articles shallapply mutatis mutandis to

debentures bonds or other securitiesissued by the company.154 |
Dernaterialization ofSecuritiesDefinitions For the purpose of this
Articie Depositorymeans a depository as defined in clause (e) of
sub-section (1) ofsection 2 of the Depositaries Act 1996 Benefictal |
Owner means aperson or persons whose name is recorded in the
Registermaintained by a Depository under the Depository Act
1996.SEBimeans the Securities and Exchange Board of India ‘
establishedunder section 3 of the Securities Exchange Board of

india Act1992 Securities means the securities as defined in clause
(h) ofsection 2 of the Securities Contracts (Reguiation)
Act1956Dematerlalization of SecuritiesNotwithstanding |
anythingcentained in these Articles the Company shall be entitled
todematerialize its existing securities rematerialize its securities

heldin the Depositories and or offer its fresh securities in |
dematerializedform pursuant to the provisions of the Depositories
Act 1996 andthe rules framed there under if any.Option for
investorsEveryperson subscribing to or heolding securlties of the ‘
Company shaithave the option to receive securities certificates or to
hold thesecurities with the Depository. Such a person who is the
beneficialowner of the securities can at any time opt out of the |
Depository ifpermitted by the law In respect of any security in the
manner andwithin the time prescribed issued to the beneficlal
owner therequired certificate of the securities. If a person opts to ‘
hold hissecurities with a Depository the Company shall intimate
suchDepository the details of aliotment of the security and on
receipt ofthe information the depository shall enter in its records

the name ofthe allottees as the beneficial owner of the
securities.Securities inDepository to be in Fungible FormAll
securities held by aDepaository shall be dematerialized and be in

fungible form.Nothing contained In Section 88 89 112 and 186 of |
the Act shallapply to a Depository in respect of the securities held

by it onbehalf of the Beneficial Owners.Rights and Liabilities of ‘
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BeneficialOwner{a) Notwithstanding anything tc the contrary
contained inthe Act or these Articies a Depaository shall be deemed
to be theregistered owner for the purposes of effecting transfer
ofownership of security on behalf of the beneficial owners.(b) Save
asotherwise provided in (a) above the Depository as the
registeredowner of the securities shall not have any voting rights or
any otherrights in respect of the securities held by it.(c) Every
person holdingsecurities of the Company and whose name is
entered as thebeneficial owner in the records of the Depository
shall be deemedto be a member of the Company. The beneficial
owner of securitiesshall be entitled to all the rights and benefits and
be subject to allthe liabilities in respect of his securities which are
held by aDepository.Service of DocumentsNotwithstanding
anything to thecontrary contained in the Act or Articles to the
contrary wheresecurities are held in a Depository the records of the
beneficialownership may be served by such Depository on the
Company bymeans of electronic mode or by delivery of flopples
ordiscs.Provisions of Articles to apply to shares held
inDepositoryNothing contained in Section 56 of the Act or
theseArticles shall apply to a transfer of securities effected by a
transferorand transferee both of whom are entered as beneficial
owners inthe records of a Depository.Allotment of Securities dealt
within aDepositoryNotwithstanding anything In the Act or these
Articleswhere securities are dealt with by the Deposlitory the
Companyshall intimate the details thereof to the Depository
immediately onallotment of such securities.Distinctive numbers of
securities held inthe depository ModeNothing contained in the Act
or these Articiesregarding the necessity of having distinctive
numbers on securitiesissued by the Company shail apply to
securities held with aDepaository.Register and Index of Beneficial
OwnersThe Register andindex of Beneficial Owners maintalned by a
Depository under theDepositories Act 1996 shall be deemed to be
the Register and Indexof member and security holder for the
purpose of these Articles.1565Conversion of Shares into Stock and
ReconversionShares may beconverted into stock and
reconvertedThe Company in GeneralMeeting may convert any paid
up shares into stock and when anyshares shall have been converted
into stock the several holders ofsuch stock may henceforth transfer
their respective Interest thereinor any part of such interest in the
same manner and subject to thesame regulations as if no such
conversion had taken place or asnear thereto as circumstances will
admit. The Company may at anytime reconvert any stock into paid-
up shares.Rights of stockholdersThe holders of stock shall
according to the amount of stockheld by them have the same
rights privileges and advantages asregards dividends voling at
meetings of the Company and othermatters as if they held the
shares from which the stock arose156AuditAccounts to be
auditedThe Auditors of the Company shall beappointed or
reappointed by the Comptroller and Auditor Generalof India and
their remuneration rights and duties shall be regulatedby Section
139 to 143 and 145 to 148 of the Act.Powers of theComptroller and
Auditor General of India.The Compitroller andAuditor General of
India shall have the powers-(a) to direct themanner in which the
Companys accounts shall be audited by theauditors appointed in
pursuance of Article hereof and to give suchauditors instruction in
regard to any matter relating to theperformance of their functions

Su | person or persons as he may
! ;l purposes of such audit to have

323

3

Page 390f 4

u_-— J—



access al allreasonable times to all accounts account books
vouchersdocuments and other papers of the Company and to
requireinformation or additional information to be furnished to any
personor persons so authorized on such matters by such person
orpersons and in such form as the Comptroller and Auditor
Generalmay by general or special order direct.Comments upon
orsupplement to audit report by the Comptroller Auditor General
ofindia to be placed before the annual general meetingThe
auditorsaforesaid shall submit a copy of his her audit report to
theComptroller and Auditor General of India who shall have the
rightto comment upon or supplement such audit report in such
manneras he may think fit. Any such comments upon or
supplement to theaudit report shall be placed before the Annual
General Meeting ofthe Company at the same time and in the same
manner as the auditreport.157 Service of DocumentsManner of
Service of DocumentsAdocument or notice may be served or given
by the Company to anyMember either through speed post
registered post or throughelectronic mode to his registered address
or (if he has no registeredaddress in India) to the address if any in
india supplied by him tothe Company for serving documents or
notices on him. Notice is tobe sent by the company through its
authorized and securedcomputer programme which is capable of
producing confirmationand keeping record of such communication
addressed to theperson entitled to receive such communication at
the lastelectronic mail address provided by the member, The notice
may besent through e-mail as a text or as an attachment to e-mail
or as anotification providing electronic link or Uniform Resource
Locatorfor accessing such notice through in-house facility or its
registrarand transfer agent or authorise any third party agency
providingbutk e-mail facility. When notices or documents served
onMembersWhere a document or notice is sent by post service of
thedocument or notice shall be deemed to be effected by
properlyaddressing prepaying and posting a letter containing
thedocument or notice.When notice or notifications of availability
ofnotice are sent by e-mail the company should ensure that it uses
asystem which produces confirmation of the total number
ofrecipients e-mailed and a record of each recipient to whom
thenotice has been sent and copy of such record and any notices
ofany failed transmissions and subsequent re-sending shall
beretained by or on behalf of the company as proof
ofsending.Provided that the member shall provide the updated
emailaddress to the company and for that company will provide
anadvance opportunity atieast once in a financial year to the
memberto register his e-mail address and changes therein and such
requestmay be made by only those members who have not got
their emailid recorded or to update a fresh email id. Notice will also
besimultaneously updated in the website of the
company.ByAdvertisementA document or notice advertised in a
newspaperclrculating in the neighborhood of the Registered Office
shall bedeemed to be duly served or sent on the day on which
theadvertisement appears on or to every Member who has
noregistered address in india and has not supplied to the Company
anaddress within India for the serving of documents on sending
thenotices to him. Explanatory Statement of material facts
underSection 102 need not be advertised but it will be mentioned
in theadvertisement that the Statement has been forwarded to
theMembers.On personal representatives etc.A document or

noticemay be served or given by the Company on or to the
personsentitledto a sha%@%%qce of the death or
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insolvency of aMember by sending ft through the postTn prepaid
letter addressedto them by name or by the title of representative of
the deceased orassignee of the insolvent or by any iike description
at the address (jfany) in India supplied for the purpose by the
persons claimed to beentitled or until such an address has been so
supplied by servingthe document or notice in any manner in which
the same mighthave been given if the death or insolvency had not
occurred.Towhom decuments or notices must be served or
givenDocuments ornotices of every General Meeting shall be
served or given in samemanner as herein before or to (a) every
member of the companylegal representative of any deceased
member or the assignee of aninsolvent member(b} the auditor or
auditors of the company and (c)every director of the
company.Members bound by documents ornotices served on or
given to previous holdersEvery person who byoperation of Jaw
transfer or other means whatsoever shall becomeentitled to any
share shall be bound by every document or notice inrespect of such
share which previously to his name and addressbeing entered in
the Register of Members shall have been dulyserved on or given to
the person from whom he derives his title tosuch sharesDocuments
or notice by Company and signaturetheretoAny document or
notice to be served or given by theCompany may be signed by a
director or key managerial personnelor an officer of the company
duly authorised by the Board in thisbehalf Service of document or
notice by MemberAll documents ornotices to be served or given by
Members on or to the Company orany officer thereof shall be
served or given by sending it to theCompany or Officer at the Office
by post or through electronicmode under a certificate of posting or
by registered post or throughemail. 158 Secrecy(a) Every Director
Manager Auditor TreasurerTrustee member of a committee officer
servant agent accountant orother person employed in the business
of the Company shall if sorequired by the Directors before entering
upon his duties sign adeclaration pledging himself to observe strict
secrecy respecting alltransactions and affairs of the Company with
the customers and thestate of the accounts with individuals and in
matters relatingthereto and shall by such declaration pledge
himself not to revealany of the matters which may come to his
knowledge in thedischarge of his duties except when required so to
do by theDirectors or by law or by the person to whom such
matters relateand except so far as may be necessary in order to
comply with anyof the provisions in these presents contained.(b}
No Member shallbe entitled to visit or Inspect any work of the
Company without thepermission of the Directors or to require
discovery of or anyinformation respecting any details of the
Companys trading or anymatter which Is or may be in the nature of
a trade secret mystery oftrade secret process or any other matter
which may relate to theconduct of the business of the Company
and which in the oplinionof the Directors it would be in expedient in
the interest of theCompany to disclose.159 Copies of Memorandum
and Articles ofAssociation to be sent by the CompanyCopies of the
Memoarandumand Articles of Association of the Company and other
documentsreferred to in Section 17 of the Act shalf be sent by the
Company toevery Member at his request within seven days of the
request onpayment of such fees as may be prescribed.
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Subscriber Details

*Name, Address, Description and
Occupation

DIN / PAN / Passport

number

*Place

DSC

Dated

PFC Consulting Limited having R/o at First
Fioor, Urjantdhi, 1, Barakhamba Lane,
Connaught Place, New Delhi 110001,
thorough its Authorised representative Sachin
Arora 3/o Prem Lal Arora R/o F-5, 1903,
Supertech Eco, Village, 1, 1, Noida, Gautam
Buddh Nagar, Uttar Pradesh-201301,
Occupatton-Service

AKGPA1434)

Delhi

—Sachin e

Arora

Shri Neeraj Singh, /0 Dayashankar Singh Rfo
C-703 F-2, The Crescent Appartment,
Sector-50, Noida, Gautam Budha Nagar, Uitar
Pradesh - 201301, Occupation-Service (As
Nominee of PFC Consulting Limited)

08613892

Detht

Singh

Dws: F281 115
e

15/11/2023

et LT
[

15/11/2023

Shri Manoj Kumar Rana, S/o Sube Singh R/o
A-32/E DDA Flats, Munirka, New Delhi -
110067, Occupation-Service {As Nominee of
PFC Consulting Limited)

02263302

Delhi

Rana

Shri Sachin Shukla, /o Raj Kumar Shukla R/o
4th Floor House No 6 H1 Block Good Earth City
Center South City li ,.South
City.Gurgaon,Gurgaon,122018,Haryana,india,
Occupation-Service (As Nominee of PFC
Consulting Limited)

08613%63

Delhi

=3
Fara

Daa- 3021118
V2 o

15/11/2023

SeThirr S

Shukla e

Sanjay

e

15/11/2023

Shri Sanjay Kumnar Nayak, $/o0 Jagabandhu
Nayak, R/o K 713, Jalvayu Tower, Sector-56,
Gurgaon, Haryana - 122011, Qccupation-
Service (As Nominee of PFC Consulting
Limited)

08197193

Delhi

Kunnar
Neyak

[

e
st 2071 178
AT

16/11/2023

Ristraty s

Shri Rishab Jain, $/0 Naveen Jaln, T-11, First
Floor Green Park Extension Green Park
Market ,Green Park,South West Delhi,New
Dethi, 110016, Occupation- Service (As
Nominee Of PFC Consulting Limited)

08485341

Delhi

Jain

dan
D 21118
A

15/11/2023

Shri Milind Madhusudan Dafade, $/0
Madhusudan G. Dafade R/o C-31, Aishwaryam
Apptt, Dwarka Plot No-17, Sector 4, Delhi -
110078, Service (As Nominee of PFC
Consulting Limited)

09587967

Delhi

15/11/2023

Signed before me

Name Prefix

(ACA/FCA/ACS/
FCS/ACMA/
FCMA)

*Name of the
witness

*Address, Description
and Occupation

*DIN/PAN /
Passport
number/

Membership

DsC

Dated

Nitin Kochhar

Flat No. 608, Sixth Floor,
Pragati Tower - 26,

6235

15/11/2023

3226
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Dated: November 30, 2023

CERTIFICATE BY THE BID EVALUATION COMMITTEE

Subject: Selection of Successful Bidder as Transmission Service Provider to .establish “Transmission
System for Evacuation of additional 7GW of RE Power from Khavda RE Park under Phase If}

Part B”.

It is hereby certified that:

1 The entire bid process has been carried out in accordance with the “Tariff based Competitive
Bidding Guidelines for Transmission, Service” and “Guidelines for encouraging competition in
development of the Transmission Projects” issued by Ministry of Power, Govt. of India under
Section 63 of the Electricity Act, 2003 and as amended from time to time.

2. Power Grid Corporation of India Limited emerged as the Successful Bidder after the conclusion of
e-reverse bidding process with the lowest Quoted Transmission Charges of Rs. 4018.15 million per

annum. 4

3. The quoted tariff is lower than the Levelised Tariff calculated based.@n CERC norms considering
the Capital Cost for the Project ‘Transmission System for Evacuation of additional 7GW of RE
Power from Khavda RE Park under Phase Ill Part B’ as assessed by Cost Committee. The gquoted
tariff discovered through e-reverse bidding process is acceptable.

L Name of Committee Member Signature

Aep-

Sh. Rajesh Kumar Singh, General Manager, SBI, CCGRO-II, New Delhi -
Chairman

Ijh. Deepak Gawali, SE (Operations), WRPC~ Member
4

[Sh.'S.M. Soni, SE (STU), GETCO - Member l W})O‘%

S S [

.
Authority- Member Mo~ Ny

Smt. Manjari Chaturvedi, Director (PSPA-I), Central Electricity Authority, l )!\4‘,/(

New Dglhi - Member

‘c’/

[Sh. Bhanwar Singh Meena, Director (PSE&TD), Central Electricity

Sh. Milind Dafade, Chairman, Vataman Transmission Limited, New Delhi
- Convener Member

A
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INDIA NON JUDICIAL

Government of National Capital Territory of Delhi

e-Stamp

fw;; ?
8 ¢
Certificate No. *  IN-DL18540496986237V fh g
Certificate Issued Date ! 26-Dec-2023 08:27 AM &
Account Reference SELFPRINT (PU)/ di-seltf NEHRU/ DL-DLH o
Unigue Doc. Reference SUBIN-DLDL-SELF00802023001379V & :
Purchased by POWER GRID CORPORATION OF INDIA LIMTED POWERGRID g E
E:)scnptlon of If)o-cument . Article 48(c) Power of attorney - GPA /nk O 1 il /? Lo E
perty Description - NOT APPLICABLE y \ il
Consideration Price (Rs.) : ?Zero) :;/ ) -
First Party © VATAMAN TRANSMISSION LMITED | 3, / Regs .
Second Party . NOT APPLICABLE 9 Y
Stamp Duty Paid By | VATAMAN TRANSMISSION LIMITED =
Stamp Duty Amount(Rs.) - 100 L
{One Hundred only) .

eE TS
S N \

SELF PRINTED CERTIFICATE TO BE 4

' VERIFIED BY THE RECIPIENT AT, &
2 : WWW.SHCILESTAMP.COM  / 3.
;o ! iN-DLTE540496986237V :;lf_vi' f
e
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Please write or type below this line

General Power of Attorney

Know all men by these presents, we Vataman Transmission Limited (hereinafier referred to
as VTL which expression shall unless repugnant to the context or meaning thereof, include its
successors, administrators, and assigns) having its Registered Office at B-9, Qutab Institutional
Area, Katwaria Sarai, New Delhi — 110 016 do hereby constitute, appoint and authorize Shri
Ram Rekha Yadav, Project Incharge of VTL residing at House no 8/330, Sector-8, Jankipuram
Vistar, Sitapur Road, Lucknow, UP-226032 as our true and lawful attorney, to do in our name
and our behalf, all of the acts or things hereipafter mentioned, that is to say:-

S L

! The authenticity of this Stam cerlificate should be verified ot ‘www.shcilestamp.com’ or using e-Stamp Moblle App ol Stock Holding
Any discrepanty ir the de:ails on this Certificats and as availabls on the website 7 Mobile App rendurs it invalid,

2 The gnus of chacking the legitimacy is on tho usars of 1he certificatc.,
3. 1n case of any discrapzncy picase inform e Sompegiznt Authority B 9—9

TIVITER AT ARG T

Statutory Alert:

- i
/ () 7 /] ) .“s i 5
A & ;Ig\




10,

11.

12,

13.

To constitute, and defend legal cases, sign and verify plaints, written statements, petitions
and objections, memorandum of appeal, claims, affidavits, applications, re-applications and
pleadings of all kinds and to file them in Central Electricity Regulatory Commission
(CERC), State Electricity Regulatory Commissions (SERCs), Appellate Tribunal for
Electricity (ATE), Civil, Criminal or Revenue courts, Arbitration, Labour Court, Industrial
Tribunal, High Court and Supreme Court, whether having original or appellate jurisdiction
and before Government or Local Authorities or Registration Authorities, Tax Authorities,
Tribunals, etc,

To appear, before various Courts / Tribunals / CERC / SERCs / Appellate Tribunal for

Electricity.

To appoint any Advocate, Vakil, Pleader, Solicitor or any other legal practitioner as
Attorney to appear and conduct case proceedings on behalf of the company and to sign
Vakalatnama.

To compromise, compound or withdraw cases from
/ Appellate Tribunal for Electricity.

To file petitions/applications or affidavits before the Supreme Court / High Court / CERC
/ SERCs / Appellate Tribunal for Electricity and to obtain the copies of documents, papers,

records etc.

any Court / Tribunal / CERC / SERCs

To file and receive back documents, to deposit and withdraw money from Courts, Tribunal,
Registrar’s Office and other Government or Local Authorities and to issue valid receipts

thereof,
To apply for and obtain refund of stamp duty or court fee, etc.

To issue notices and accept service of any summons, notices or orders issued by any Court
/ Tribunal / CERC / SERCs / Appellate Tribunal for Electricity on behalf of the Company.

documents and returns in connection with

To execute deeds, agreements, bonds and other
se to be filed for Registration, whenever

the affairs of the company and file them or cau
necessary.

To issue Project Authority Certificate(s) in respect of contracts for Load Despatch &

Communication Systems, Transmission Systems etc. and to lodge claims with the

Railways, Transporters, Shipping Agents and Clearing Agents and to settle/compromise

such claims,

to settle/compromise such claims and on

To lodge claims with the Insurance companies,
f subrogation/power of attorney in favour

satisfactory settlement thereof, to issue letters 0

of Insurance companies.

To execute, sign and file applications, undertakings, agreements etc. to or with the Central

/ State Government(s) / Body(ies) to obtain ‘right of way’ or any of other Right(s) /

Privilege(s) etc. e S
Fa01A

To execute, sign and file applications, undertakings, agreements, bills;i( ‘

with the Central / State Government(s) / Body(ies) and other authoxji;ﬁeg;! iti

Central Transmission Utility (CTU)/Power System Operation; Co !

(POSOCO) / Central Electricity Authority (CEA)/ CE prith respdet td Einsidssi

. e




of the Project, realization of Transmission charges, to obtain ‘right of way’ or any of other
Right(s) / Privilege(s) etc.

14. To execute Transmission Service Agreement (TSA) with Central Transmission Utility of
India Limited (CTUIL)

15. To execute Consultancy, Funding and other Agreements,

16. To act as administrator for e-filing process with CERC and other Statutory authorities,

17. Generally to do ali lawful acts, necessary for the above mentioned purposes.

The Company hereby agrees to ratify and confirm al] and whatsoever the said Attorney shall

lawfully do execute or perform or cause to be done, executed or performed in exercise of the
7 and by virtue of this Power of Attorney.

Signed by the within named
Vataman Transmission Limited

through the hand of
Duly authorized by the Board to issue such Power of Attorney

Dated this ........ dayof.................. , 2023

Accepted

..............................

Signature of Attorney

Name: Shri Ram Rekha Yadav

Designation: Project Incharge, Vataman Transmission Limited—_.

Address:  House no 8/330, Sector-g, Jankipuram Vistag, Sifipdy %Mknow, UP-
226032 7 ;

/ e o '#\
5 ) 7 e SLSHMA GUPV'A \
i agd. Mo, 19815 ) o |
/ | :D R:'JQJ. v ate
Attested L E T
e\ 21-02-4
)
------------ e u-‘ﬂ--------....o r'—T__;,. i T A

(Signature of the Executant)

Designation: )/ e¢ctns
Address: B-9, Qutab Institutional Area, Katwaria Sarai{$

..........................................................

WITNESS

1
]

g
|
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