BEFORE
THE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI
PETITION NO.: ..........

IN THE MATTER OF: Application under Section 14 & 15 of the Electricity Act, 2003 read
with Central Electricity Regulatory Commission (Procedure, Terms and Conditions for Grant
of Transmission License and other related matters) Regulations, 2009 with respect to
Transmission License to Neemrana II Bareilly Transmission Limited

Neemrana II Bareijlly Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND
Chief Operating Officer,

Central Tra  nsmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,

Gurgaon 122001.... ... e RESPONDENT(S)
And Others
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13 | Copy of Share purchase agreement (SPA) Annexure-5 24-45

14 | Copy of Transmission Service Agreement (TSA) Annexure-6 Le - 5Y
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enclosures: 55-308

a) Certificate of Registration, Memorandum of
Association and Articles of Association: Enclosure-1
b) Certificate of Bid Evaluation Committee

as furnished by BPC: Enclosure-2

¢} Copy of Power of Attorney:
Enclosure-3
FILED BY
Neemrana II Bareilly Transmissionyd
Place: New Delhi N
Date: 02 Jo)202" | !




Neemrana II Bareilly Transmission Limited
( A 100% wholly owned subsidiary Power Grid Corporation of India Limited)

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110 016
CIN : U35107DL2023G0I1415474

Ref: PG _NIIBTL/ Dated: ()9 / 0) } 2024

To,

The Secretary,

Central Electricity Regulatory Commission,
3rd & 4th Floor, Chanderlok Building,

36, Janpath, New Delhi - 110 001.

Sub.: Application under Section 14 & 15 of the Electricity Act, 2003 read with Central
Electricity Regulatory Commission (Procedure, Terms and Conditions for Grant of
Transmission License and other related matters) Regulations, 2009 with respect to
Transmission License to Neemrana II Bareilly Transmission Limited

Sir,

Three copies (1 original + 2 copies) of the application for the above subject matter have been
enclosed and e-filing has been done on CERC website. As per the public notice issued on
28.08.2010 by the Hon’ble Commission the amount of Rs. 1,00,000/- (Rupees One Lakhs only)
for filing the application has been paid through RTGS and in accordance with the Regulations
12 (2), Payment of Fees Regulations 2012, Form-1 duly filled in against the aforementioned

application is also enclosed herewith.

Copies of the application are being forwarded to the CTUIL (Nodal Agency), the Bid Process
Coordinator. The complete application along with Annexure is posted on the website:

www.powergrid.in

Thanking You,

(K.K. Choudhary)

Project Incharge

Neemrana II Bareilly Transmission Limited
Mobile: +91-9560690612 ; email : tbcb@powergrid.in

Enclosures: As above

Registered Office: B-9, QUTUB INSTITUTIONAL AREA, KATWARIA SARAI, NEW DELHI - 110 016

(iii)

Yours f:tiiﬂzlf/f



Particulars

1. Name of the Petitioner

2. Address of the Petitioner/Applicant

3. Subject Matter

4. Petition No., if any

5. Details of generation assets

(a) generating station/units

(b) Capacity in MW

(c) Date of commercial operation
(d) Period for which fee paid

(e) Amount of fee paid

(f) Surcharge, if any

6. Details of transmission assets
Transmission line and sub-stations
(b) Date of commercial operation
(c) Period for which fee paid

(d) Amount of fee paid

(g) Surcharge, if any

7. Fee paid for Adoption of tariff for
{a) Generation asset
(b) Transmission asset

: NOT APPLICABLE

Form-I

: Neemrana I1 Bareilly Transmission Limited
(A 100% wholly owned subsidiary of
Power Grid Corporation of India Limited)

: Neemrana II Bareilly Transmission Limited
(A 100% wholly owned subsidiary of
Power Grid Corporation of India Limited)
Regd. Address:
B-9, Qutab Institutional Area,
Katwaria Sarai, New Delhi-110 016
Address for correspondence:
Project Incharge, Neemrana II Bareilly Transmission
Limited, C/o ED (TBCB), Power Grid Corporation of
India Ltd, Saudamini, Plot no.2, Sector - 29, Gurgaon
122001

: Application under Section 14 & 15 of the Electricity
Act, 2003 read with Central Electricity Regulatory
Commission (Procedure, Terms and Conditions for
Grant of Transmission License and other related
matters) Regulations, 2009 with respect to
Transmission License to Neemrana II Bareilly
Transmission Limited

: Not yet received

: Assets under implementation by

Neemrana II Bareilly Transmission Limited

: NOT APPLICABLE



8. Application fee for licence
{(a) Trading licence

(b) Transmission licence

(c) Period for which paid

(d) Amount of fee paid

9. Fees paid for Miscellaneous Application
10. Fees paid for Interlocutory Application

11. Fee paid for Regulatory Compliance
petition

12. Fee paid for Review Application

NO
YES

NOT APPLICABLE
Rs.1,00,000/- only
: NOT APPLICABLE
: NOT AFPPLICABLE

:NOT APPLICABLE

: NOT APPLICABLE

13. Licence fee for inter-State Trading : NOT APPLICABLE

(a) Category

(b) Period

(c) Amount of fee paid
(d) Surcharge, if any

14. Licence fee for inter-State Transmission
(a) Expected/Actual transmission charge

{b) Period

(c) Amount of fee calculated as a percentage
of transmission charge.

(d) Surcharge, if any

15. Annual Registration Charge for Power
Exchange

(a) Period

(b} Amount of turnover

(c) Fee paid

(d) Surcharge, if any

16. Details of fee remitted

(a) UTR No.
{b) Date of remittance
(c) Amount remitted

: NOT APPLICABLE

: NOT APPLICABLE

eMC3823623%55

o201 2024
: Rs.1,00,000 (Rupees One Lakh only)

A

Signature of the authorized
signatory with date



BEFORE
THE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI

Petition No.:
IN THE MATTER OF: Application under Section 14 & 15 of the Electricity Act, 2003 read with
Central Electricity Regulatory Commission (Procedure, Terms and Conditions for Grant of

Transmission License and other related matters) Regulations, 2009 with respect to Transmission
License to Neemrana II Bareilly Transmission Limited

MEMO OF APPEARANCE
Neemrana II Bareilly Transmission Limited --- PETITIONER
1. Pankaj Pandey, ED, POWERGRID
2. Shri K K Choudhary , Project Incharge, Neemrana II Bareilly Transmission Limited

3. Ashwini Kumar Das, GM, POWERGRID

Filed by
Neemrana Il Bareilly Transmission Limited
Represented by
Place: New Delhi
Date: (13-0]-303Y Project Incharge

(Neemrana II Bareilly Transmission Limited)

(v:’)
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BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

Application under Section 14 & 15 of the Electricity Act, 2003 read with
Central Electricity Regulatory Commission (Procedure, Terms and
Conditions for Grant of Transmission License and other related matters)
Regulations, 2009 with respect to Transmission License to Neemrana II
Bareilly Transmission Limited

Neemrana II Bareilly Transmission Limited

(A_100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office:
B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110 016

Address for Correspondence:
C/o ED (TBCB), Power Grid Corporation of India Limited
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

0,



BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

APPLICATION No :..cccvniennn oo
IN THE MATTER OF

Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity
Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission License
and other related matters) Regulations, 2009 with respect to Transmission License to
Neemrana II Bareilly Transmission Limited

Neemrana II Bareilly Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,

Gurgaon 122001 ......ccuvriiiiiriii e RESPONDENT(S)
And Others
INDEX
Sl No | Description Annexure No. | Page Ne.
1. Letter for registration - oy
2. Memo of parties - 05-0%
3. Affidavit - 08 -09
4. Application - 10- 1S
5. Extract of Gazette notification no, CG-DL-E- | Annexure-1
14012023-241990 dated 13.01.2023 has 16-19
notified PFC Consulting Limited to be the Bid
Process Coordinator (BPC)
6. Extract of Clarification as provided by BPC Annexure-2 R0 -}
7. Copy of Letter of Intent (LoI) Annexure-3 A}-25
8. Copy of the relevant extract of Request for | Annexure-4 Q62K
Proposal (RFP) along with letters from BPC
9. Copy of Share purchase agreement (SPA) Annexure-5 ag-yg
10. Copy of Transmission Service Agreement | Annexure-6 46 -5Y
(TSA) '
11. | Form-1 for Transmission License with the | Annexure-8 55 -308
following enclosures :




a) Certificate of Registration, Memorandum
of Association and Articles of Association:
Enclosure-1
b) Certificate of Bid Evaluation Committee
as furnished by BPC: Enclosure-2
¢) Copy of Power of Attorney:
Enclosure-3

Filed by
Neemrana II Bareilly Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Represented by

Project Incharge, Neemrana II Bareilly Transmission Limited

Place: New Delhi
Date: 26, 5.0 3




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

APPLICATION No :....cccoeenuven
IN THE MATTER OF
Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity
Regulatory Commission {Procedure, Terms and Conditions for grant of Transmission License
and other related matters) Regulations, 2009 with respect to Transmission License to
Neemrana II Bareilly Transmission Limited

Neemrana II Bareilly Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 122001, RESPONDENT(S)

And Others

To

The Secretary

Central Electricity Regulatory Commission
New Delhi

Sir,
The application filed under Section 14 & 15 of the Electricity Act, 2003 read with
Central Electricity Regulatory Commission (Procedure, Terms and Conditions for Grant of
Transmission License and other related matters) Regulations, 2009 with respect to
Transmission License to Neemrana II Bareilly Transmission Limited, may please be

registered.
Applicant
Neemrana II Bareilly Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India LW

LS

Represented by

Project Incharge, Neemrana Il Bareilly Transmission Limited

Place: New Delhi
Date: 3£.13 2043




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI
APPLICATION No. ...........

IN THE MATTER OF
Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity

Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission License
and other related matters) Regulations, 2009 with respect to Transmission License to
Neemrana II Bareilly Transmission Limited

Neemrana II Bareilly Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 122001 . .....cooiiiiiiiiii e RESPONDENT(S)

And Others

To

The Secretary

Central Electricity Regulatory Commission
New Deihi

MEMO OF PARTIES

Neemrana II Bareilly Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

VERSUS

1. | Chief Operating Officer, ....Respondent
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,

Gurgaon 122001




General Manager,

PFC Consulting Limited

A-Wing, Statesman House Connaught Place,
New Delhi - 110001, India

....Respondent

Head Secretarial ,
ACME Cleantech Solutions Private Limited,
Plot No 152, Sector , 44 Gurugram-122002

....Respondent

DGM,
Avada RJ Bikaner Private Limited,
C-11, Sector-65, Gautam Buddha Nagar- Noida

...Respondent

MRS Buildvision Private Limited,
306A, D-2, Sourthen Park, Saket District Centre,
Saket, New Delhi-110017

....Respondent

Director

Saimma Solar Provate Limited,

5% Floor, North Tower, M3M Tee point, Sector-
65, Golf Course Extension Road, Gurugram,
Haryana-122018

....Respondent

Director,

Sunbreeze Renewables Nine Private Limited,
Office Ni 520, Urbtech Building Park, Sector -
153, Noida, Gautam Buddha Nagar, UP-201301

....Respondent

Director

Sunrise solar RY one private Limited,
1101A-1107,11% floor, BPTP paerk centra, Jal
Vayu Vihar, Sector-30, Gurugram-122001

....Respondent

Group Head Project development,

TP Saurya Limited,

C/o The Tata power company limited, corporate
centre, 34 sant takaram road carnac bunder
Mumbai-400009.

....Respondent

10.

Chief Engineer (PSP&A — )
Central Electricity Authority Sewa Bhawan,
R.K.Puram, New Delhi-110 066

....Respondent

11.

Member Secretary

Northern Regional Power Committee

18A, Shaheed Jeet Singh Sansanwal Marg,
Katwaria Sarai,

New Delhi — 110 016

....Respondent

12.

Director (Operations)
Delhi Transco Ltd.

Shakti Sadan, Kotla Road,
New Delhi-110 002

....Respondent

13.

‘Director (SO)

Grid Controller of India Limited (erstwhile
Power System Operation Corporation Ltd.) 9th

....Respondent




Floor, IFCI Towers, 61, Nehru Place, New
Delhi-110 016

14,

Director (P&C)
HPPTCL, :
Head office, Himfed Bhawan, Panjari, Shimla-

171005

...Respondent

15.

Director(W&P)

UP Power Transmission Company Ltd. Shakti
Bhawan Extn, 3rd floor, 14, Ashok Marg,
Lucknow-226001

...Respondent

16.

Director (Technical)
Punjab State Transmission Corp. Ltd.
Head Office, The Mall, Patiala — 147001, Punjab

....Respondent

17.

Director (Projects)

Power Transmission Corporation of Uttrakhand
Ltd. Vidyut Bhawan, Near ISBT Crossing,
Saharanpur Road,

Majra, Dehradun

....Respondent

18.

Development Commissioner (Power) Power
Development Department Grid Substation
Complex, Janipur, Jammu

....Respondent

19,

Director (Technical)
Rajasthan Rajya Vidyut Prasaran Nigam Ltd.
Vidyut Bhawan, Jaipur,Rajasthan-302005

....Respondent

20.

Director (Technical)
Haryana Vidyut Prasaran Nigam Ltd. Shakti
Bhawan, Sector-6, Panchkula-134109, Haryana

....Respondent

21.

Chief Engineer (Operation)
Administration of Chandigarh Electricity
Department, UT Secretariat Sector-9 D,
Chandigarh — 161009

....Respondent




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

APPLICATION No :......cevu...

IN THE MATTER OF
Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity

Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission License
and other related matters) Regulations, 2009 with respect to Transmission License to Neemrana
II Bareilly Transmission Limited

Neemrana IT Bareilly Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,

Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,
Gurgaon 122001 ..o, RESPCONDER

And Others HARE RAL PRASAD

Advocats
X Regd.No. 18863 ¥}
NCT ef Dethi (INDiA)- 35
o Expiry Data
O, 31-01-2025_ X5

AFFIDAVIT

L, K K Choudhary, son of Shri R.K. Choudhary residing at Flat No. C-5/603, PW®-hgiising
Complex, Sector-43, Gurgaon, Haryana 122002 do hereby solemnly affirm and state as

foliows:

1. Iam the Authorised Signatory of the Applicant Company in the above matter and I am
duly authorized by the Applicant Company to affirm this affidavit. I say that [ am
conversant with the facts and circumstances of this case.

2. The statements made in paragraphs of the application, are true B Krewledge and
belief based on the information received and I believe them to Ko !




3. I'say that there are no proceedings pending in any court of law / tribunal or arbitrator
or any other authority, wherein the Applicant is a party and where issues arising and /
or reliefs sought are identical or similar to the issues in the matter pending before the

Hon’ble Commission.

o
K K Choudhary

Authorised Signatory
Neemrana II Bareilly Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Place: New Delhi
Date: 37.13-2093
VERIFICATION:

L, the Deponent above named hereby solemnly hereby affirm that the contents of the above
affidavit are true to my knowledge, no part of it Hil;s false and nothing material has been
concealed therefrom, Verified by me on this the 47, day of .. D.t.(........ 2023 at chyhi.

Deponent

Witness

‘\OTA‘? )
HARE RAM PRASAD

Advacaie
K Regd. No. 18863 7}
NCT of Dslhi (INDIA)- ¥

Expiry Date

D

‘NOTARY PUBLIC
NCT OF DELHI

277 DEC 2023




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

Application No............

IN THE MATTER OF

Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity
Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission License
and other related matters) Regulations, 2009 with respect to Transmission License to Neemrana

II Bareilly Transmission Limited

Neemrana II Bareilly Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
GUrgaon 122000 .. ..o s RESPONDENT(S)

And Others
Application

The Applicant respectfully submits as under:

1. Neemrana II Bareilly Transmission Limited hereby submits this application under
Section 14 & 15 of the Electricity Act, 2003, Central Electricity Regulatory
Commission (Procedure, Terms and Conditions for Grant of Transmission License and
other related matters) Regulations, 2009 (hercinafter referred to as “Transmission
License Regulations™) to establish Inter-State Transmission System for “Transmission
system for evacuation of power from Rajasthan REZ Ph-IV (Part-1) (Bikaner
Complex): PART-D” on build, own, operate and transfer basis (hereinafter referred to
as “the Project”) consisting of the following elements:




Eercentige of Element(s) which
Quot.e d. are pre-required
Transmission for declaring the
S. Name of the Transmission Scheduled Charges .
No. Element CcOoD recoverable on com.m o
Scheduled COD | °Peration (COD)
of the Element of of the respective
the Project Element
Neemrana-II- Bareilly (PG) 765 kV
D/c line along with 330 MVAr
switchable line reactor for each
circuit at each end
o 765 kV, 330 MV Ar switchable line
reactors at Neermana-II S/s— 2 nos. All elements of
1 e 765 kV, 330 MV Ar Switchable line scheme are
reactors at Bareilly (PG) - 2 nos. required to be
v . p 24 Months ..
» Switching equipment for 765 kV from SPV commissioned
330 MVAr switchable line reactors transfer 100% simultaneously as
at Neermana-II S/s — 2 nos. their utilization is
» Switching equipment for 765 kV dependent on
330 MV Ar switchable line reactors each other.
at Bareilly (PG} S/s — 2 nos.
2 no. of 765 kV line bays each at
Neemrana-II & Bareilly (PG) S/s 765
2 kV line bays - 4 nos. (2 nos. each at
Neemrana-II & Bareilly (PG) S/s)
Note:
() Developer of Neemrana-II S/s shall provide space for 2 nos. of 765 kV line bays

alongwith space for Switchable line reactor at Neemrana-II S/s for termination of
Neemrana-II-Bareilly (PG) 765 kV D/c line. POWERGRID shall provide space for
2 nos. of 765 kV line bays alongwith space for Switchable line reactor at Bareilly

(PG) Sls.

2. Ministry of Power, Government of India, vide Gazette notification no. CG-DL-E-
14012023-241990 dated 13.01.2023 has notified PFC Consulting Limited (PFCCL) as
the Bid Process Coordinator (hereinafter referred to as BPC) for the purpose of
selection of Bidder as Transmission Service Provider (TSP) to establish Inter-State
Transmission System for “Transmission system for evacuation of power from
Rajasthan REZ Ph-IV (Part-1) (Bikaner Complex): PART-D” (hereinafter referred to
as “the Project”) through Tariff Based Competitive Bidding process on build, own,
operate and transfer basis. A copy of the notification is enclosed and marked as

Annexure-1, (Page .../, 6. 10 Page A2

).




3. That 2 company under the Companies Act 2013 by the name “Neemrana II Bareilly
Transmission Limited” having its registered office at New Delhi has been incorporated
on by PFCCL as its wholly owned subsidiary to initiate the activities for execution of
the Project and subsequently to act as Transmission Service Provider (TSP) after being
acquired by the successful bidder selected through Tariff Based Competitive Bidding

process.

4. BPC has initiated the selection of successful bidder to acquire the TSP in accordance
with the “Tariff Based Competitive Bidding Guidelines for Transmission Service” and
“Guidelines for Encouraging Competition in Development of Transmission Projects”
issued by Government of India, Ministry of Power under section — 63 of The Electricity
Act, 2003 and as amended from time to time.

5. That in the RFP documents, the following is stated

Quote
“The Transmission Charges shall be payable by the Designated ISTS Customers in

Indian Rupees through the CTU as per Central Electricity Regulatory Commission
(Sharing of Inter-State Transmission Charges and Losses) Regulations as amended
from time to time..”

Ungquote

Copy of the relevant extract of the RFP document issued by the BPC is enclosed and
marked as Annexure-2, (Page ...=.2.. to Page ..22.)...) which are integral part of the
RFP bidding documents furnished by BPC for bidding.

6. Subsequent to the process of competitive bidding conducted by the BPC, Power Grid
Corporation of India Limited has been declared as the successful bidder. The Letter of
Intent was issued to Power Grid Corporation of India Limited on 29.11.2023. A copy
of the Letter of Intent (Lol) alongwith the details of Annual Transmission Charges is
enclosed and marked as Annexure-3, (Page L3R to Page Qg)

7. As per the provisions 2.15.2 of Request for Proposal (RFP) and the Letter of Intent
issued to Power Grid Corporation of India Limited, within 10 days of issuance of Letter
of Intent by the BPC, the Sucessful Bidder is required to inter-alia provide the Contract
Performance Guarantee, execute Share Purchase Agreement & the Transmission
Service Agreement and acquire the SPV. Vide letter dated 27.12.2023, the BPC in
terms of provisio Clause 2.15.2 of RFP has extended the date upto 27.12.2023 for
completion of activities by the successful bidder. A copy of the relevant extract of the
RFP and the letter from BPC is enclosed and marked as Annexure-4, (Page R6...

to Page .. g.. ..




8. That in accordance with the Lol, Power Grid Corporation of India Limited on
27.12.2023 has furnished a Contract Performance Guarantee of Rs 42 Crore {Rupees
Forty Two Crore Only) in favour of Central Transmission Utilitly of India Limited

(CTUIL).

Power Grid Corporation of India Limited has acquired the Neemrana II Bareilly
Transmission Limited on 27.12.2023, after execution of the Share Purchase
Agreement, and completing all procedural requirements specified in the RFP
documents. A copy of the Share purchase agreement is enclosed and marked as

Annexure - 5, (Page ..%./... to Page ..1:2....).

9. A copy of the Transmission Service Agreement (TSA) entered between CTUIL and
“Neemrana II Barejlly Transmission Limited” is enclosed and marked as

Annexure-6, (Page “Feto Page R'-:’-LE')

10. The Applicant shall map Nodal Agency i.e. CTUIL on the e-portal of this Hon’ble
Commission at the earliest as per the procedure in vogue and compiletion of relevant
formalities. The Applicant is also sending a copy of the present Petition to CTUIL via
e-mail and a hard copy is forwarded to CTU in accordance with the requirement under
section 15 (3) of the Electreity Act, 2003 and regulation 7 (6) of Transmission License
Regultaions, 2009 for its recommendation under section 15 (4) of the Electricity Act,
2003 and regulation 7 (11) of Transmission License Regulations, 2009.

11. That a copy of the Application has also been marked to BPC to enable submission of the
requisite documents / information by BPC before this Hon’ble Commission regarding the
Bidding process undertaken and thereby ensure processing of application.

12. That a copy of the Application has also been marked to beneficiaries of the Northern
Region as party to the Petition based on the list of the beneficiaries furnished by the

CTUIL.

13. The application is being hosted on the website and is accessible on
www.powergrid.in/subsidiaries in compliance with Regulation 7 (4) of Transmission
License Regulations. It is undertaken that notice of the Application as per Form-II of
Transmission License Regulations shall be posted on the e-filing portal of the
Commission and also on the Applicant’s website in compliance with the Order dated
22.01.2022 passed by this Hon’ble Commission in 1/SM/2022 at the earliest as per the
procedure in vogue and completion of relevant formalities.

14. That POWERGRID has acquired the TSP on 27.12.2023 and the same is effective date of
the project as per provisions of TSA. The schedule construction period of the project is 24
months. As such Scheduled CoD of the project works out to be 27.12.2025 .

135. The applicant is hereby fulfilling the obligations as per 2.15.4 of the RFP documents and
all the procedures as stipulated in the CERC (Procedure, Terms and Conditions for grant
of Transmission License and other related matters) Regulations, 2009 for gr/ant, of

Transmission license. M
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18.

19.

20.

21.

22. PRAYER

- Section 14 of the Electricity Act, 2003 (the Act) provides that the Appropriate Commission

may, on an application made under section 15 of the Electricity Act, 2003, grant License
to any person to transmit electricity as a transmission licensee in any area as may be
specified in the License. The word ‘person’ has been defined in section 2 (49) of the Act
to include any company or body corporate or association or body of individuals, whether

incorporated or not, or artificial juridical person.

. Section 15(1) of the Act provides that every application under section 14 shall be made in

such manner and in such form as may be specified by the Appropriate Commission and
shall be accompanied such fees as may be prescribed. Central Electricity Regulatory
Commission has notified Transmission License Regulations (Procedure, Terms and
Conditions for Grant of Transmission License and other related matters) and as per
Regulation 6 of the aforementioned Regulations, a person selected through the process
under the guidelines for competitive bidding is eligible for grant of license.

That the applicant - Neemrana II Bareilly Transmission Limited incorporated under the
Companies Act, 2013 is a 100% wholly owned subsidiary of Power Grid Corporation of
India Limited who has been selected on the basis of the Tariff Based Competitive Bidding
as per the Tariff Based Competitive Bidding Guidelines for Transmission Service issued
by Govt. of India, Ministry of Power and thus eligible for issuance of transmission license.

Duly filled Form 1 for Transmission License in accordance with the Transmission License
Regulations is enclosed herewith and marked as Annexure-7, (Page .2.R4... to Page

208,

That the Transmission Project under reference is governed by the TSA dated 27.12.2023
signed between CTUIL and the Aapplicant. All the terms of TSA are binding on the

signatories of the agreement.

That the Applicant would implement the Project as per the provisions of the TSA including
the Articles 16.4 (Parties to Perform Obligations), 5.1.1 (TSP’s Construction
Responsibilities) and 5.4 (Quality of Workmanship).

Further the time over run and cost overrun, if applicable, shall be claimed by the Applicant
in accordance with the applicable provisions of the TSA read with the provisions of the
Electricity Act 2003, the bidding documents, the regulations of the Central Electricity
Regulatory Commission and the exercise of power by Central Electricity Regulatory

Commission under the Act and the Regulation.

It is submitted that Section 14 of the Electricity Act, 2003 empowers the Appropriate
Commission to grant License.

It is respectfully prayed that the Hon’ble Commission may be pleased to:

a) Grant Transmission License to the Applicant ; and

(W




b) Allow the sharing and recovery of Transmission Charges for Inter-State
Transmission System for “Transmission system for evacuation of power from
Rajasthan REZ Ph-1V (Part-1) (Bikaner Complex): PART-D” as per Sharing of
Inter-state Transmission Charges and Losses CERC Regulations 2020 and any
other amendment thereon issued from time to time by CERC.

¢) Pass such other order / orders, as may be deemed fit and proper in the facts &
circumstances of the case

Neemrana IT Bareiily Transmission Limited

Applicant

Represented by

Project Incharge, Neemrana IT Bareilly Transmission Limited

Place: New Delhi
Date: Q8.)Q- 2033




NOTIFICATION

New Delbi, the 13th January, 2023
8.0. 235(E).—In exercise of the powers conforred by sub- parz 3.2 of Para 3 of the Guidelines circulated |
under Section 63 of the Electricity Act, 2003 (no. 36 of 2603), the Centra! Government hereby appoints the following
Bid-Process Coordinators (BPCs) for the Transmission Schemes, as shown against the neme of the Transmission ‘

Schemes: -
8L Name & Scope of the Transmission Scheme Bid Process
No. Coordinator
1 Transmission system for evacuation of power from Rajasthan REZ Ph-IV (Part- | PFC Consulting Ltd]
1) (Bikaner Complex)- Part-A
|
Scope:

SL Ne. | Scope of Transmisvion Scheme Capacity /km
1 Establishment of 6x1500 MVA (along | » 765/400kV 1500 MVA ICTs:

with one spare wnit of 500 MVA), 6 ros (19x500 MVA
765/400 kV &5x500 MVA 400/220 including one spare unif)
kV Bikaner-1l Pooling Station elong | o 765KV ICT bays — 6 nos.
Ru:;m Zﬁ&g MY.mAr (765kV) _Bu; 765kV iinc bays- 2 nos,

along with one sparc unit of | , Reactor-2 nos.
110 MVAr) & 2x125 MVAr (420KV) gﬂmﬁ'mmzdﬁ:‘
Bus Reactor at a suitable Iocation near spare unit)

B = 765kV reactor bays- 2 nos.
Future provisions: Space for ' ;;mfozso kV, 500 MVA ICTs

® 765 kV line bays along with | 400 kV ICT bayz — 11 nos.
- sm&nhablehncmcm—6"°§- & 420 kV reactor bays - 2 nos,
® 765kV Bus Reactor along with | - 125 MVAr, 420kV bus reactor

bay: 1 no. - 2 nos
-4001:V1inebaysnlongwith - B
switchable line reactor -4 nos, ’ ﬁkforvhmxnohzfsnﬁ];mn 5'54

* 400 kV line bays—4 nos. Bikaner-IT D/e ?yr
®  400/220kV ICT along with bays ﬁrBil;'mer-lI m E

~5 nos.
0kV ICT bays - 5
| *_400 kV Bus Reactor along with | © 220 Y 1C) bays - 5 nos.




= e TR e—s
bay: 1 no. o 220 kV line bays — 6 nos (for T T
© 400KV Sectionalization bay: 2 RE connectivity)

sets s 220kV BC (2 no.) and 220

© 220 kV line bays for kV TBC (2 n0.)
connectivity of RE Applications ( ¢ 220kV Sectionafisation bay: 1
-8 nos. set

* 220kV Sectionalization bay: 2
sets

¢ 220 kV BC (2 no,) and 220 kV
TBC (2 o)

» STATCOM (2x£300MVAr)
along with MSC (4x125 MVAr)
& MSR (2x125 MVAr)

2 LILO of both ckts of 400kV Bikaner Length: 20 km

(PG)-Bikaner-Il D/c line(Quad) at

Bikaner-ITT PS
3 Bikaner-Il PS — Bikaner-TII PS5 400 Length: 30 km
kV D/c line (Quad)

2 no. of 400 kV line bays at Bikaner-II | 460 XV line bays - 2 nos.

4

5 Bikaner-IIT - Neemrane-I1 765 kV Dic Length: 350 km

line elong with 330 MV Ar switchable

Line reactor for each circuit at each | « 765 kV, 330 MVAr

end switchable line reactors at
Bikaner-I1I PS — 2 nos,

o 765 kV, 330 MVAr
Switchable line reactors at
Necorana-Il 5/s— 2 nos,

® Switching equipment for
765KV 330 MVAr switchable
line reactors at Bikaner-IT PS
— 2 nos.

e Switching equipmemt for
765kV 330 MVAr switchable
line reavtors ot Neemrans-IT
S/s — 2 nos,

6 2 mo. of 765 KV line bays at & 765 kV line bays at
Neemrana-1T §/s Neemrana-JI S/z- Inos,

2

;

I) The line lengths mentioned above are epproximate as the exact length shall
be obtained afiter the detailed survey

2) POWERGRID to provide space for 2 nos, of 400 kV line bays at Bikaner-I1 |

Ps

3} Developer of Neemrana-I S/s to provide space for 2 nos. of 765 kV line bays
alongwith space for Switchable line reactor -at Neemrana-II 8/s for
termination of Bikaner-III - Neemrane-TI 765 KV Dic line

4) Provision of suitable sectionalization shall be kept at Bikaner-Il PS at 400k
& 220kV level to limit short circuit level

Implementation timeframe: 24 months from the date of transfer of SFV to the

successful bidder,
Transmisston system for evacuation of power from Rajasthan REZ Ph-1V (Part- | PFC Consulting Ltd.|
1) (Bikaner Complex)- Part-B

SLNo. | Scope of Transmission Scheme Capacity /km

1 Estzblishment of 765/400 kV, |« 765/400kV 1500 MVA ICTs - 4
4x1500 MVA (along with one | pos (13x500 MVA inciuding one

spare  mmit  of S00MVYA) spare unit) .
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Neermwana-JI Sfs along with | e 330 MVAr Bus Reacior-2 nos _]
2x330 MVAr [(765kV) Bus (7x110 MVAr, including one spare
Reactor (along with one spare |  umit)
mit of 110 MVAr) & 2x125 | « 765kV reactor bays- 2 noe.
MVAr (420kV) Bus Renctor at a | « 125 MVAr, 420kV bus reactor - 2
suitable location near Neemrana | pog
& 420 kV reactor bays - 2 nos.
Future provisions: Space for # 765kV ICT bays - 4 nos.
s 765/400kV ICT along » 400 KV ICT bays — 4 nos.
with bays- 2 * 400 kV line bays - 6 nos (4 nes. for
* 765kVinebaysalong | 1110 of Gurgaon -Sokna Road Dic
with switchable line live & 2 nos. for Kotputli D/c line)
reactors — 12
e  765kV Bus Reactor
along with bay: 1 nos.
@ 400 kV line bays along
with switchable fine
reactor -6
* 400 kV Bus Reactor
along with bays: 1 no.
* 400KV Sectionalization

bay: 2 sets
2 Neemrana-H -Kotputli 400 kv Length: 70 km
D/e line (Quad) .
3 2 no. of 400 KV line bays at | 400 kV line bays at Kotputli - 2 nos.
Kotputhi
Length: 85 Jan

4 LILO of both ckty of 400 kV
Gurgeon (PG) - Schna Road
(GPTL) D/c line (Quad) at
Neemrmana-1I 8/

ofe:
1) The line Iengths mentioned ahove are approximste as the exact length shall
be obtained afier the defailed survey
Provision of suitable seotionalization shall be kept at Neemrana-II S/s at |
400kV level to limit short circuit level
3) POWERGRID to provide space for 2 nos, of 400 kV line bays at Kotputli S/s
4) The implementation of package shall be taken up matching with Package A
Implementation timeframe: 24 months from the datc of transfer of SPV to the
successful bidder.

2)

PFC Consuiting Lid.

Transmission system for evacuation of power from Rajasthan REZ Ph-IV (Part-
1) (Bikaner Complex)- Pari-C

SLNe. | Scope of Transmission Scheme Capacity /km
1 | Bikener-IiI - Neemrana-11 765 kV | Length: 350 km
Dic line (2% along with 330 e 765 kV, 330 MVAr Switcheble V@@
MVAr switchable line reactor for |  line reactors at Bikaner-IIT PS - 2 \{p
each circuit at each end nos. | ‘;’
» 765 kV, 330 MVAr Switchable )-«i
line reactors at Neesmrana-II — 2 <
10E. $\§
» Switching equipment for 765 kV = l

330 MVAr switchable line
reactors at Bikaner-III PS — 2 nos.

» Switching equipment for 765 kV.




il

330 MVAr switchable line

reactors at Neemrana-IT S/s — 2
no8s.

2 2 no. of 765 kV line bays sach at 765kV line bays - 4 nos (2 nos. each

Bikaner-III PS & Neewrana-II S/s | at BikanerIIl P8 & Neemrana-II

S/s)

L. The line icngths mentioned above are approximate as the exact length chall
be obtained afier the detafled survey

2. Developer of Bikaner-III PS & Neemrans-II S/z to provide space for 2 nos.

of 765 kV line bays alongwith space for Switchable line reactor each at
Bikaner-11I PS & Necmrana-II S/s for termination of Bikaner-III - Neemrana-

II 765 kV Dfc line (2™

Implementation timeframe: 24 months from the dste of transfer of SPVio the
successfil bidder.

Transmissfon system for evecoation of power. from Rajasthan REZ Ph-IV (Part-
1} (Bikaner Complex)- Part-D

SL.No. | Scope of Transmission Scheme Capacity /km
1 Neemrana-II- Bareilly (PG) 765 | Length: 350 km

kV Dfc line along with 330 | & 765 kV, 330 MVAr switchable

MVAr switchable line reactor | line reactors at Neermana-IT

for each circuit at each end S/~ 2 nos.

® 765 kV, 330 MVAr Switchable
line reactors at Bareilly(PG) — 2
oS,

e Switching equipment for 765kV
330 MVAr switchable line
reactors at Necrmana-IT S/ — 2
nng,

» Swiiching equipment for 765kV
330 MVAr switchable line
reactors at Bareilly(PG) §fs — 2
10s.

2 2 no. of 765 kV line bays each | 765KV line bays - 4 nos (2 nos.

at Neemrana-II & Bereilly (PG) | cach at Neemrana-IT & Bereilly

Sfs (PG) 8/s)

Note:
1) The implementation of packnge shall be taken up matching with Package C,
2) Theﬁnelmg&smmﬁonedaboveareappmﬁmatcasthemctlengthshaﬂ
be obtained after the detailed survey,

3) Developer of Neemrana-II S/s to provide space for 2 nos..of 765 kV line bays
along with space for Switchable line reactor at Neemrana-Il S/s for
termination of Necmrana-II- Bareilly (PG) 765 KV D/c line

4) POWERGRID to provids space for 2 nos, of 765 kV line bays alongwith
space for Switchable line reactor et Bareilly (PG) 8/

Tmplementation Gmeframe: 24 months from the date of transfer of SPV to the
successful bidder..

PFC Consulting Ltd,

Transmission system for evacuation of power from REZ in Rajasthan (20 GW) REC Power
under Phase-TII Part I Devclopment and
Cousultancy
Limited

|_SLNa. | Scope of Transmission Scheme | Capacity /km ]

@




STANDARD SINGLE STAGE REQUEST FOR PROPOSAL
DOCUMENT

FOR

SELECTION OF BIDDER AS TRANSMISSION SERVICE PROVIDER

THROUGH TARIFF BASED COMPETITIVE BIDDING PROCESS
TO
ESTABLISH INTER-STATE TRANSMISSION SYSTEM

FOR

TRANSMISSION SYSTEM FOR EVACUATION OF POWER FROM
RAJASTHAN REZ PH-IV {PART-1) (BIKANER COMPLEX): PART-D

ISSUED BY

CONSULTIHG LTD.

(A wholly d =L v of Power Finance Carparation Ltd.}

Registered Office:
1st Floor, “Urjanidhi”, 1, Barakhamba Lane,
Connaught Place, New Delhi-110001

March 02, 2023

D,

PFC CONSULTING LIMITED




RFP for Selection of Bidder as Transmission Service Provider

procurement, construction, commissioning, operation and maintenance of the Project,
and to provide Transmission Service as per the terms of the RFP Project Documents.

The TSP shall ensure transfer of all project assets along with substation land, right of
way and clearances to CTU or its successors or an agency as decided by the Centrai
Government after 35 years from COD of project at zero cost and free from any
encumbrance and liability. The transfer shall be completed within 90 days after 35
years from COD of project failing which CTU shall be entitled to take over the project

assets Suo moto.

7. Commencement of Transmission Service: The Bidder shall have to commence
Transmission Service in accordance with the provisions of the Transmission Service

Agreement.

8. Transmission Charges: The Transmission Charges shall be payable by the Designated
ISTS Customers in Indian Rupees through the CTU as per Central Electricity Regulatory
Commission (Sharing of Inter-State Transmission Charges and Losses) Regulations as
amended from time to time. Bidders shall quote the Transmission Charges as per the
pre-specified structure, as mentioned in the RFP.

9. Issue of RFP document: The detailed terms and conditions for qualification and
selection of the Transmission Service Provider for the Project and for submission of Bid
are indicated in the RFP document. All those interested in purchasing the RFP
document may respond in writing to General Manager, Tel. +91 11 23443996, Fax +91
11 23443990, Email: pfccl.itp@pfcindia.com at the address given in para 12 below with
a non-refundable fee of Rs. 5,00,000/- {Rupees Five Lakh Only) or USS 7000/- (US
Dollars Seven Thousand Only) plus 18% GST, to be paid via electronic transfer to the

following Bank Account:

Bank Account Name : PFC Consulting Limited

Account No. : 000705036117

Bank Name : ICICI Bank

IFSC : ICICO000007

Branch : Connaught Place, New Delhi-110001

latest by May 04, 2023. immediately after issuance of RFP document, the Bidder shall
submit the Pre-Award Integrity Pact in the format as prescribed in Annexure B, which
shall be applicable for and during the bidding process, duly signed on each page by any
whole-time Director / Authorized Signatory, duly withessed by two persons, and shall
be submitted by the Bidder in two (2) originals in a separate envelope, duly
superscripted with Pre-Award Integrity Pact. The Bidder shall submit the Pre-Award
Integrity Pact on non-judicial stamp paper of Rs. 100/- each duly purchased from the
National Capital Territory of Delhi. In case the Bidder is in a consortium, the Pre-Award
Integrity Pact shall be signed and submitted by each member of the Consortium

separately.

The RFP document shall be issued to the Bidders on any working day from March 02,
2023 to May 04, 2023, between 10:30 hours {IST) to 16:00 hours (IST). The BPC, on
written request and against payment of the above mentioned fee by any Bidder shall

promptly dispatch the RFP document to such Bidder by registered mail/ f;n:%l.wf
3
@
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" PFC CONSULTING LIMITED

( Awhelly owned subsidiary of Power Finance Corporatien Limited)

in Duplicate
Ref. No. 04/22-23/ITP-51/L0l November 29, 2023

To,

Power Grid Corporation of India Limited
“Saudamini’, Plot No. 2, Sector — 29,
Gurgaon - 122001 (Haryana)

E-mall; ppandey@powergrid.in

Kind Attn.: Mr. Pankaj Pandey, Executive Director

Sub: Independent Transmission Project (ITP) “Transmission system for evacuation of
power from Rajasthan REZ Ph-IV (Part-1) (Bikaner Complex): Part-D” — Letter of
Intent

Sir,

We refer to:

1. The Request for Proposal document dated March 02, 2023 issued to ‘Power Grid
Corporation of India Limited’ as regards participation in the international competitive
bidding process for Transmission Scheme for “Transmission systermn for evacuation of
power from Rajasthan REZ Ph-IV (Part-1) (Bikaner Complex): Part-D”, and as amended till
the Bid Deadline including all correspondence / clarifications / amendments exchanged
between ‘Power Grid Corporation of India Limited’ and PFC Consulting Limited in regard
thereto (hereinafter collectively referred to as the “Final RFP");

2. The offer of ‘Power Grid Corporation of India Limited’ by way of a Technical Bid pursuant
to (1} above submitted on October 11, 2023 in response to the Final RFP.

3. The offer of ‘Power Grid Corporation of India Limited’ by way of Financial Bid-Initial Offer
submitted on October 11, 2023 in response to the Final RFP.

4. The offer of ‘Power Grid Corporation of India Limited’ by way of a Financial Bid-Final Offer
Submitted during e-Reverse Auction process concluded on November 09, 2023 in response
to the Final RFP,

5. The Technical Bid as in (2) above and the Financial Bid as in (3 & 4) above, hereinafter
collectively referred to as the “Bid”.

This is to inform you that the process of evaluating bids received pursuant to the Final RFP,
including the Bid, has been concluded. We are pleased to inform you that your proposal and
ffer received by way of the "Bid” has been accepted and ‘Power Grid Corporation of India

ted’ is hereby declared as the Successful Bidder as per CauseIyESTED PRUEPCOPY
ove project and consequently, this Letter of Intent (hereinafter refe reg to asthe ”Lcﬂf’;)2 r
A@

ng issued. @ Atteat 2

ed Signa
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This Lol is based on the Final RFP and you are requested to please comply with the following:

a) Acknowledging its Issuance and unconditionally accepting its contents and recording
"Accepted unconditionally" under the signature of your autharized signatory on each
page of the duplicate copy of this letter attached herewith, and returning the same to
PFC Consulting Limited within seven (07) days of the date of issuance of Lol. This Lol is
issued to you in duplicate.

b) Completion of various activities as stipulated in the Final RFP including in particular Clause
2.15.2, Clause 2.15.3 and Clause 2.15.4 of the Final RFP, within the timelines as prescribed
therein.

It may be noted that PFC Consulting Limited has the rights available to them under the Final
RFP, including rights under Clause 2.15.5 and Clause 3.6.3 thereof, upon your failure to
comply with the aforementioned conditions.

As you are aware, the issuance and contents of this Lol are based on the Bid submitted by
you as per the Final RFP including the Transmission charges and other details regarding the
Scheduled COD as contained therein. The Quoted Transmission Charges as submitted by you
and the Scheduled COD of each transmission Element and the Project as agreed by you in
your Bid, as per Annexure 21 and Format-1 of Annexure 8 respectively of the Final RFP is
annexed herewith as Schedule A and incorporated herein by way of reference.

Yours sincerely,

For PFC Consulting Limited

Yool

(Sanjay Na'ya.k)
General Manager

Enclosures: Schedule A — Quoted Transmission Charges and the Scheduled COD of each
Transmission Element and the Project submitted in your Bid, as per Annexure 21 and Format-
1 of Annexure 8 respectively of the Final RFP

Copy to:
1. Chairman and Managing Director, Power Finance Corporation Limited, "Urjanidhi", 1,
Barakhamba Lane, Connaught Lane, New Delhi — 110 001

2. Director (Transmission), Ministry of Power, Shram Shakti Bhawan, Rafi Marg, New Delhi-
110001

3. Chief Engineer (PSPA-1) and Member Secretary (NCT), Central Electricity Authority, 3
Floor, Sewa Bhawan, R.K. Puram, New Delhi — 110066

4. Chief Operating Officer {C0O0), Central Transmission Utility of India Limited (CTUIL),
“Saudamini”, Plot No. 2, Sector - 29, Gurgaon, Haryana - 122001

5. Secretary, Central Electricity Regulatory Commission,
Building, 36, janpath, New Deihi - 110 001

@I
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SCHEDULE — A
(Page 1 of 2)

1. Quoted Transmissicn Charges as per Annexure-21-Format For Financial Bid

Quoted Transmission Charges: Rs. 1945.62 million per annum

Page 3 of 4




SCHEDULE — A
(Page 2 of 2)

2. Scheduled COD of each transmission Element and the Project as per_Format 1 of

Annexure-8 of RFP

Page 4 of 4

[s. Name of the Transmission Scheduled Percentage of | Element(s) which
No. Element COD in Quoted are pre-required
months Transmission for declaring the
from Charges commercial
Effective recoverable on | operation {COD)
Date Scheduled COD | of the respective
of the Element Element
of the Project
1. Neemrana-|I- Bareilly (PG) 765 kV | 24 Months 100% All  elements of
D/c line along with 330 MVAr scheme are
switchable line reactor for each required to be
circuit at each end commissioned
¢ 765 kV, 330 MVAr switchable simultaneously as
line reactors at Neermana-li their utilization is
S/s—- 2 nos. dependent on
each other.
® 765 kV, 330 MVAr Switchable
line reactors at Bareilly (PG) -
2 nos,
® Switching equipment for 765
kV 330 MVAr switchable fine
reactors at Neermana-il S/s ~
2 nos.
e Switching equipment for 765
kV 330 MVAr switchable line
reactors at Bareilly (PG) S/s —
2 nos
2. |2 no. of 765 kV line bays each at |
Neemrana-ll & Bareilly (PG) S/s
® 765 KV line bays - 4 nos. {2
nos. each at Neemrana-ll &
Bareilly (PG) 5/s)




RFP for Selection of Bidder as Transmissfon Service Provider

2.15 Other Aspects
2.15.1. The draft of the Transmission Service Agreement has been attached to this RFP. In addition
to above, the following documents have also been attached to this RFP:
a)  Share Purchase Agreement
When the drafts of the above RFP Project Documents are provided by the BPC, these
RFP Project Documents shall form part of this RFP as per Formats — 1 & 2 of Annexure
20,
Upon finalization of the RFP Project Documents after incorporating the amendments
envisaged in Clause 2.4 of this RFP, all the finalized RFP Project Documents shall be
provided by BPC to the Bidders at least fifteen (15) days prior to the Bid Deadline.
The Transmission Service Agreement and Share Purchase Agreement shall be signed in
required number of originals so as to ensure that one (1) original is retained by each
party to the Agreement(s) on the date of transfer of SPV.
2.15.2. Within ten (10} days of the issue of the Letter of Intent, the Selected Bidder shall:
a)  provide the Contract Performance Guarantee in favour of the Nodal Agency as per
the provisions of Clause 2.12;
b}  execute the Share Purchase Agreement and the Transmission Service Agreement;
c} acquire, for the Acquisition Price, one hundred percent {100%) equity
shareholding of SPV [which is under incorporation] from PFC Consulting Limited,
who shall sell to the Selected Bidder, the equity shareholding of SPV [which is
under incorporation], along with all its related assets and liabilities;
Stamp duties payable on purchase of one hundred percent (100%)} of the equity
shareholding of SPV [which is under incorporation], along with all its related
assets and liabilities, shall also be borne by the Selected Bidder.
Provided further that, if for any reason attributabie to the BPC, the above activities
are not completed by the Selected Bidder within the above period of ten (10) days
as mentioned in this Clause, such period of ten {10} days shall be extended, on a
day for day basis till the end of the Bid validity period.
2.15.3. After the date of acquisition of the equity shareholding of SPV [which is under
incorporation], along with all its related assets and liabilities, by the Selected Bidder,
i. the authority of the BPC in respect of this Bid Process shall forthwith cease and
any actions to be taken thereafter will be undertaken by the Nodal Agency,
ii. all rights and obligations of SPV [which is under incorporation], shall be of the
TSP,
iil.  any decisions taken by the BPC prior to the Effective Date shall continue to be
binding on the Nodal Agency and
LN
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iv.  contractual obligations undertaken by the BPC shall continue to be fulfilled by
the TSP.

V. Further, the TSP shall execute the Agreement(s) required, if any, under Central
Electricity Regulatory Commission (Sharing of Inter-State Transmission Charges
and Losses} Regulations as amended from time to time.

2.15.4. Within five (5) working days of the issue of the acquisition of the SPV by the Successful
Bidder, the TSP shall apply to the Commission for grant of Transmission License and
make an application to the Commission for the adoption of Transmission Charges, as
required under Section ~ 63 of The Electricity Act 2003.

2.15.5. If the Selected Bidder / TSP fails or refuses to comply with any of its obligations under
Clauses 2.15.2, 2.15.3 and 2.15.4, and provided that the other parties are willing to
execute the Share Purchase Agreement and PFC Consulting Limited is willing to sell the
entire equity shareholding of SPV [which is under incorporation], along with all its
related assets and liabilities, to the Selected Bidder, such failure or refusal on the part of
the Selected Bidder shall constitute sufficient grounds for cancellation of the Letter of
Intent. in such cases, the BPC / its authorized representative(s) shall be entitled to invoke

the Bid Bond of the Selected Bidder.

2.15.6. If the TSP fails to obtain the Transmission License from the Commission, it will
constitute sufficient grounds for annulment of award of the Project.

2.15.7. The annulment of award, as provided in Clauses 2.15.5 and 2.15.6 of this RFP, will be
done by the Government on the recommendations of National Committee on
Transmission. However, before recommending so, National Committee on
Transmission will give an opportunity to the Selected Bidder / TSP to present their

view point.

2.15.8. The annulment of the award, under Clause 2.15.5 or 2.15.6 of this RFP, shall be
sufficient grounds for blacklisting the bidder, whose award has been annulled, for a
period of five years or more, as decided by the National Committee on Transmission,
provided that the blacklisting shall be done only after giving the bidder an opportunity

for showing cause.

2.16  Confidentiality

2.16.1. The parties undertake to hold in confidence this RFP and RFP Project Documents and
not to disclose the terms and conditions of the transaction contemplated hereby to

third parties, except:
a) to their professional advisors;

b) to their officers, contractors, employees, agents or representatives, financiers,
who need to have access to such information for the proper performance of

their activities;

c) disclosures required under Law, without the prior written consent of the other
parties of the concerned agreements.
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PFC CONSULTING LIMITED

(A wholly owned subsidiary of Power Finance Corporation Limited)
CIN U74140D1.2008G01175858

December 27, 2023

-

[ZE8 CONSULTING LTD.

Ref. No. 04/22-23/ ITP-61/RFP

To,
Power Grid Corporation of India Limited,

“Saudamini” Piot No 2, Sector 29, Email: ppande owererid.in
i pp y@p grid.

Gurgaon-122001
Kind Attn.: Mr. Pankaj Pandey, Executive Director

Sub: Independent Transmission Project “Transmission system for evacuation of power from Rajasthan

REZ Ph-1V {Part-1) {Bikaner Complex): Part-D” — Regarding extension of Lol.

Dear Sir,

This is with reference to Letter of intent {Lol) issued on November 29, 2023 for establishment of subject
transmission scheme. The Clause No. 2.15.2 of the RFP document stipulates that within ten (10} days of
the issue of the Lol the selected bidder shali complete all the activities including the acquisition of SPV.

As the SPV is being transferred on December 27, 2023, the last date for completion of various activities
under Clause No. 2.15.2 of the RFP document is extended from December 08, 2023 (10 days from Lol) to

December 27, 2023.

Thanking you,
Yours faithfully,

{Sanjay Nayak)
General Manager

o

TP SIgied : wom we SRR | 1, IRREET O, wele i, 8 RReed—110004
Regd. Offive : First Floor, "Urjanidhi® , 1, Barakhamba Lane, Connaught Place, New Delhi-110001 ‘

2 qerea: HAdt oa (¢ i) Reai aeE, Trle @F, 78 Roei-110001 U © 01123443900 BE : 011~23443990
WA elhi-110001 Phone : 011-23443900 Fax : 011-23443890

Corporate Office : 8th Floor (A Wing) Statesman House, Connaught Place, 011
-3 / E-mail : pfeconsulting@pfeindia.com 'ebsite : www.pfeclindia.com '.




Dated 27" December, 2023

SHARE PURCHASE AGREEMENT
AMONG
PFC CONSULTING LIMITED
AND

NEEMRANA |l BAREILLY TRANSMISSION LIMITED

AND

C,l WPM'-&LK
ATTESTED TRUE CO

POWER GRID CORPORATION OF INDIA LIMITED
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o ¥ This SHARE PURCHASE AGREEMENT {‘Agreement’) made on this 27t Day of December 2023 at E
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% |
- PFC CONSULTING LIMITED (a wholly owned subsidiary of Power Finance Corporation ttd.), a E
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B having its registered office at First Floor, "Urjanidhi", 1 Barakhamba Lane, Connaught Place, New E
1 Delhi 110001, (hereinafter referred to as “PFCCL”, which expression shall, unless it be repugnant j
L : to the context or meaning thereof, be deemed to mean and include its successors and permitted i
g assigns} of the FIRST PART;
Sachin Shuka e ... 15 NS SHARASTAYA
Ta, Date: 2023.12.27

Sachin  ZRULT

Arora preceepe

Siatillory AlFECL NIIBTL Zb z PGCIL

Y i liwh o Wvs i eaT sty WA P T W e RRCT w : T i
Ay Aporegeecy 0T antedy on e iRl and st sewlahio on e

2 Tem st of shedbing e Segltinocy oo e Lisers F he eathtcpie

1 g ey Ewpaery Py e P Coguile) Allisasly

13:02:50 +05'30'




Stwaie Purchase Agreement

AND

NEEMRANA Il BAREILLY TRANSMISSION LIMITED, a company incorporated under the Companies
Act, 2013, with CiN No. U35107D12023G01415474 having its registered office at First Floor,
"Urjanidhi", 1 Barakhamba Lane, Connaught Place, New Delhi 110001, {hereinafter referred to as
“Company” which expression shall, unless repugnant to the context or meaning thereof, be
deemed to mean and include its successors and permitted assigns) of the SECOND PART: and

AND

POWER GRID CORPORATION OF INDIA LIMITED, a company incorporated under the Companies
Act, 1956, with CIN No. 140101D11989G0I038121 having its registered office at B-9, Qutab
Institutional Area, Katwaria Sarai, New Delhi-110016 {hereinafter referred to as “Selected
Bidder” which expression shall, unless repugnant to the context or meaning thereof, be deemed
to mean and include its successors and permitted assigns) of the THIRD PART.

WHEREAS:

A. The Ministry of Power, Government of India, vide its Gazette no. CG-DL-E-14012023-
241990 dated January 13, 2023 has notified PFC Consulting Ltd. to be the Bid Process
Coordinator (BPC) for the purpose of selection of Bidder as Transmission Service Provider
{TSP) to establish transmission system for “Transmission system for evacuation of power
from Rajasthan REZ Ph-IV (Part-1) (Bikaner Complex): Part-D” through tariff based
competitive bidding process (hereinafter referred to as the “Project”).

B. in accordance with the Bidding Guidelines, PFCCL had initiated a Bid Process through
issuance of RFP documents for selecting a Successful Bidder to build, own, operate and
transfer the Project in accordance with and on the terms and conditions mentioned in the

RFP Project Documents (as defined hereinafter).

€. PFCCL has incorporated the Company and PFCCL along with the Nominees hold One
hundred per cent {100 %) of total issued and paid up equity share capital of the Company.

D. PFCCL has initiated the development of the Project and has obtained survey report. certain
clearances. consents and permits as specified in the RFP regarding the Project.

E. Pursuant to the said Bid Process, Power Grid Corporation of India Limited has been
identified as the Selected Bidder vide Letter of intent dated November 29, 2023 issued by

the PFCCL in favor of the Selected Bidder.

F. As envisaged in the RFP, the Shares Seller {as defined hereinafter) has agreed to sell the
Sale Shares (as defined hereinafter) to the Selected Bidder and the Selected Bidder has
agreed to purchase the Sale Shares from the Shares Seller, subject to and on the terms and

conditions set forth in this Agreement.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS AND AGREEMENTS SET
ORTH IN THIS AGREEMENT AND FOR OTHER GOOD AND VALUABLE CONSIDERATION, THE

A Digrtally signed g Digitally sigred by
g;gs,:%:igr":: SaCh n by Sachin Shukla MRINAL MAINAL SHRIVASTAVA
Date: 2023.12.27 Shukl Date: 2023.12.27 SHRIVASTAVA Dat=2n2s1227
16:05:20-+05'30° uKla 15:03:30 +05'30" ’ 2
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Share Purchase Aoreement

1. DEFINITIONS

1.1 Capitatised terms in this Agreement, unless defined in this Agreement shall, in so tar as
the context admits, have the same meaning in this Agreement as has been ascribed to
them in the Transmission Service Agreement.

1.2 Additionally, the following terms shall have the meaning hereinafter respectively assigned
to them herein below:

(i) “Acquisition Price” shall mean INR 18,46,94,000/- (Rupees Eighteen Crore Forty
Six Lakh Ninety Four Thousand Only), which is the aggregate consideration
payable by the Selected Bidder towards purchase of the Sale Shares at par along
with assets and liabilities of the Company as on the Closing Date subject to
adjustment as per the audited accounts of the Company as on the Closing Date;

i) “Agreement” or “the Agreement” or “this Agreement” shall mean this Share
Purchase Agreement and shall include the recitals and/or annexures attached
hereto, and the contracts, certificates, disclosures and other documents to be
executed and delivered pursuant hereto, if any, and any amendments made to
this Agreement by Parties in writing; '

(i)  “Bid Process” shall mean the competitive bidding process initiated by the
Company, by issuance of RFP Documents for selecting a Successful Bidder to build,
own, operate and transfer the Project in accordance with and on the terms and
tonditions mentioned in the RFP Project Documents;

(iv)  “Board” shall mean the board of directors of the Company

(v) “Closing Date” shall mean a mutually agreed date between the Parties falling
within the period as mentioned in Clause 2.4 of RFP or on failure of such mutual
agreement between the Parties shall be the date falling on the last date of such

period; |

(vi)  “CTU” or “Central Transmission Utility of India Limited” shall have same meaning
as defined in the Electricity Act, 2003;

(vii) “Encumbrance” shall mean any mortgage, pledge, lien, charge, security
assignment, hypothecation, trust, encumbrance or any other agreement having

the effect of creating security interest:
(viii)  “Letter of Intent” shall have the meaning ascribed thereto under the RFP;

{ix}) “Nominees” shall mean the Persons, who are named in Annexure A, holding the
Sale Shares as nominees of PFCCL.

(x) “Party” shall mean PFCCL, Company and the Selected Bidder, referred to
individually, and “Parties” shall mean PFCCL, Company and the Selected Bidder

coliectively referred to, as relevant;

SaChin Digitall;f siglmd H Dightally signed by MRINAL Digitally signed by
tl;);ts;:;;:ﬂm Sachin Sazh!n Shukla /S e MRNAL SHANASTAVA
=t Shukla  Fromr =
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(xi)

{xii}

(xiii)

{xiv)

{xv)

{xvi)

[xvii)

{xviii)

Share Purchose Agreemerst

"Person” shail inciude an ingividual, an association, a corporation, a parinership,
& joint venture, a trust, an unincorporated organisation, a joint stock company ot
other entity or organisation, including a government or political subdivision, or an
agency or instrumentality thereof, and/or any other legal entity;

“RfP Project Documents” shall mean the following documents, referred to
collectively:

a) Transmission Services Agreement;
b) this Agreement; and
c) Any other agreement(s) as may be required.

"Representatloné and Warranties” shall mean the representations and
warranties mentioned in Clause 4 hereto;

“Sale Shares” shall mean 10,000 (Ten Thousand) Shares, representing 100
percent of the total issued, subscribed and fully paid-up equity share capital of the
Company held by the Shares Seller and Nominees as more particularly described
in Annexure A attached hereto;

“Shares” shall mean the fully paid-up equity shares of Company, of face value Rs.
10 each;

“Shares Seller” shall mean PFCCL;

“Transmission Services Agreement” or “TSA” means the agreement titled
“Transmission Services Agreement’ dated December 27, 2023 entered into
between Central Transmission Utility of India Limited and the TSP pursuant to
which the TSP shall build, own, operate and transfer the Project and make
available the assets of the Project to Central Transmission Utility of India
Limitedon a commercial basis, as may be amended from time to time;

Transmission Service Provider” or “TSP” shall mean Neemrana H Bareilly
Transmission Limited which has executed the Transmission Service Agreement

and which shall be acquired by the Selected Bidder.

1.3 Interpretation Clause

Unless the context otherwise requires, the provisions of the TSA reiating to the
interpretation of the TSA shall apply to this Agreement as if they were set out in full in
this Agreement and to this end are incorporated herein by reference.

2. TRANSFER OF SHARES

2.1  Subject to the terms and conditions of this Agreement, the Shares Seller agrees to sell

and transfer to the Selected Bidder and the Selected Bidder hereby agrees to purchase

TR f th free from Encumb ith
4 Xrom the Shares Seller, the Sale Shares of the Company free from Encumbrances wi

PFCCL X NIIBTL
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Shiavte Purchase Agicemeni

rights anc henetits attachea thereto in consideration of the Acquisition Price and the
covenants, undertakings and the agreements of the Selected Bidder contained in this

Agreement,

The Shares Seller hereby undertakes to cause the Nominees to transter part ot the Sale
Shares held by them as Nominees of the Shares Seller to the Selected Bidder and execute
any documents required to deliver good title to the Sale Shares to the Selected Bidder.

CLOSING

Prior to the Closing Date, the Selected Bidder shall provide to the Shares Seller, valid share
transfer forms {"Share Transfer Forms”) duly stamped with requisite amount of stamgp
duty payable on the transfer of Sale Shares.

On the Closing Date, the Shares Seller shall hand over to the Selected Bidder or its
authorised representative, the original share certificates representing the Sale Shares
{"Sale Share Certificates”) along with the Share Transfer Forms duly executed by the
Shares Seller and the Nominees in favour of the Selected Bidder and its nominees,
simultaneously against the Selected Bidder handing over to the Shares Seller demand
drafts drawn in favour of the Shares Seller for the Acquisition Price payable to it.

Provided that prior to the handing over of the Sale Share Certificates to the Selected
Bidder as mentioned above, the Selected Bidder shall provide satisfactory evidence to
PFCCL that on or before the Closing Date, the Selected Bidder has furnished the
Performance Bank Guarantee to Central Transmission Utility of India Limitedand is in a
position to comply with ail other requirements of Clause 2.4 of the RFP.

The Selected Bidder shall immediately upon receiving the Sale Share Certificates and the
Share Transfer Forms, duly execute the Share Transfer Forms and duly lodge the Share
Transfer Forms and the Sale Share Certificates with the Company. The Selected Bidder
may also propose the names of its nominees to be appointed on the Board of the
Company and the address within the jurisdiction of the Registrar of Delhi and Haryana,
which would be the new registered office of the Company. The Company shall, upon
receipt of the said documents from the Selected Bidder, do the following:

(i) Immediately on the Closing Date convene a meeting of the Board, wherein the
Board shall pass the following necessary resolutions:

{a) approving the transfer of the Shares constituting the Sale Shares from the
Shares Seller and the Nominees to the name of the Power Grid

Corporation of India Limited and its nominees;

(b) approving the Power Grid Corporation of india Limited and its Nominees
as a member of the Company and entering the name of the Power Grid
Corporation of India Limited and its nominees in the register of members.

Digltally signed , Digitally signed
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ic changing the address ol thie registered office of the Cormpany to the new
address, within the jurisdiction of the Registrar of Companies. Delhi and
Harvana, as may be provided by the Selected Bidder.

{d) appointing the nominees ot the Selected Bidder on the Board and
accepting the resignations of the other existing Directors on the Board and
the Chair of the meeting which was taken by one of the existing Directors
shall be vacated and appointment of a new Chairman who shall be one of
the newly appointed Director, for the rest of the meeting.

Immediately pursuant to the acceptance of resignation of the existing Directors and
appointment of new Chairman, the newly constituted Board of Directors shall continue
with the meeting and pass the following resolution:

(ii}

(i)

(iv)

(v}

{vi}

(e) terminating all the authorizations granted regarding the business and/or
operations of the Company or the operations of the bank accounts of the
Company, with prospective effect; and

(f) acknowledging and accepting the terms and conditions as contained in the
executed copies of the RFP Project Documents and to abide by the
provisions contained therein.

Enter the name of the Power Grid Corporation of india Limited and its nominees
as the legal and beneficial owner of the Sale Shares, free of all Encumbrances, in

the register of members of the Company;

Make the necessary endorsements on the Sale Share Certificates, indicating the
name of the Power Grid Corporation of Indla Limited and its nominees as the
legal and beneficial owner of the Sale Shares evidenced there under:

Return the original Sale Share Certificates, duly endorsed in the name of the
Power Grid Corporation of India Limited and its nominees, to the Power Grid
Corporation of india Limited and its nominees, as the case may be or its

authorised representative;

Handover all the statutory registers and records, if any, of the Company to the
Selected Bidder.

Handover certified true copies of the Board resolution passed by the Company as
per {(i){a) to (i){(e} of Clause 3.3 (i) to Central Transmission Utility of India Limited.

The Parties to this Agreement agree to take all measures that may be required to ensure
that all the events contemplated in the Clauses 3.1 to 3.3 above on the Closing Date are

completed on the same day.

Notwithstanding the provisions of Clause 3.3 hereto, all proceedings to be taken and all
documents to be executed and delivered by the Parties at the Closing Date shall be
deemed to have been taken and executed simultaneously and no proceedings shall be

Sachin %E, Sachin  Jfmrtediedty TR MRINAL SRR
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geemea 10 nave been 1aken nor oocuments executed or delivereq unil all have been
taken. executed and delivered

The Seiected Bidder hereby acknowledges and agrees that atter the aate of acquisition of
one hundred percent {100%) of the equity shareholding of the Company, by the Selected
Bidder as per Clause 3.3, (a) the authority, rights and obligations of the PFCCL/Company
in respect of the Bid Process shail forthwith cease and any actions to be taken thereafter
regarding the Bid Process will be undertaken by Central Transmission Utility of India
Limited themselves or through their any other authorized representative(s), (b) ali rights
and obligations of the PFCCL/Company shali be of the Selected Bidder and {d) any
decisions taken by the PFCCL/Company prior to the date of its acquisition by the Selected
Bidder shall continue to be binding on the Selected Bidder. The Parties hereby agree that
this provision shall survive the termination of this Agreement.

This agreement shall be effective from the date of its signing by the Parties and shali
remain in force until all the obligations of the respective Parties under Clause 3.3 hereto

are fulfilled.
REPRESENTATIONS AND WARRANTIES
The Selected Bidder hereby represents and warrants to the Shares Seller that:

4.1.1 The Selected Bidder has full iegal right, power and authority to enter into,
execute and deliver this Agreement and to perform the obligations,
undertakings and transactions set forth herein, and this Agreement has been
duly and validly executed and delivered by the Selected Bidder and constitutes
its legal, vatid and binding obligations, enforceable against it in accordance with

its terms;

4.1.2 The execution, delivery and performance of this Agreement by the Selected
Bidder will not violate or contravene any provision of the Memorandum of
Association or Articles of the Selected Bidder, (ii} will not violate or contravene
any law, statute, rule, regulation, licensing requirement, order, writ, injunction

~or decree of any court, governmental instrumentality or other regulatory,
governmental or public body, agency or authority by which the Selected Bidder
are bound or by which any of its and/or their properties or assets are bound,
and (iii) except to the extent that the same have been duly and properly
completed or obtained, will not require any filing with, or permit, consent or
approval of or license from, or the giving of any notice to, any court,
governmental instrumentality or other regulatory, governmental or public body,
agency or authority, joint venture party, or any other entity or person

whatscever; and

413 The Selected Bidder is not restricted in any manner whatsoever, including
without fimitation, on account of any judicial or governmental order, action or
proceeding, or any contractual obligation assumed by the Selected Bidder, from
purchasing the Sale Shares from the Shares Seller in the manner provided for in

this Agreement. __
DiyiiaRy signed by

Digitally signed by MRINAL MRINAL SHRIVASTAVA
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e Shares Selier hereby represents and warrants 1o the Selected Biddei ihar;

4 2.1 ‘he Shares Seller and the Nominees are the legal and benetictal owners of the
Sale Shares, free and clear of any Encumbrance and the delivery to the Selected
Bidder of the Sale Shares pursuant to the provisions of this Agreement will
transfer to the Selected Bidder a good title to the Sale Shares.

4.2.2 The Shares Seller has full legal right, power and authority to enter into, execute
and deliver this Agreement and to perform the obligations, undertakings and
transactions set forth herein. The execution, delivery and performance of this
Agreement will not violate the Memorandum and Articles of Association of the
Shares Seller or contravene any contract by which it is bound.

4.2.3 The Shares Seller has obtained requisite authorizations to seli and transfer the
Sale Shares to the Selected Bidder. The Shares Seller also represent that it is not
prevented from transferring and selling the Sale Shares. Also, to the best of its
knowledge, the Sale Shares are not the subject matter of any claim or pending
proceeding or threatened by any legal proceeding made by any third party.

Except as specified in Clause 4.2, above the Shares Seller shall not be deemed to have,
made any representation or warranty whatsoever, whether express or implied, in relation
to the Sale Shares or Company, including but not limited to any implied warranty or
representation as to the business or affairs of the Company.

The Representations and Warranties are given as at the date of this Agreement except
that where a Representation and Warranty is expressed to be made as at another date,
the Representation and Warranty is given with respect to that date only.

Each Representation and Warranty is to be construed independently of the others and is
not limited by reference to any other Warranty. The Representations, Warranties and
undertakings contained in this Clause 4 hereto or in any document delivered pursuant to
or in connection with this Agreement are continuing in nature and shall survive the

Closing Date for one (1) year.

The Parties represent to each other that all Representations and Warranties provided
herein by the respective Party shall be true as of Closing Date.

OBLIGATIONS OF THE SELECTED BIDDER

The Selected Bidder agrees that the Shares Seller shall not be liable in any manner, nor
shall it assume any responsibility or liability whatsoever, in respect of the business of the
Company and its operations or activities, arising after Closing Date, to any Person or any
authority, central, state, local or municipal or otherwise and the same shall be the sole

responsibility of the Selected Bidder.

Sachin pstasgned Sachin  Dotalyssmedy MRINAL ot
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6.1

6.2

RISCELLANEOUS

Share furchase Agreement

NOTICES
a} Al notices to be given under this Agreement shall be in writing and in the English
language.

b) All notices must be delivared personally or by registered or speed post or by

recognised courier to the addresses below:

Selected Bidder "Company Secretary
Power Grid Corporation of India Limited .
B-9, Qutub institutional Area, Katwari Sarai,
New Delhi - 110016
(Nameofthe | Company Secretary, |
Holding PFC Consulting Limited
Company of the | First Floor, “Urjanidhi”, |
SPY 1 Barakhamba Lane, Connaught Place, '
New Delhi- 110001 |
Company (Before | Project In-charge - i |
Closing Date) NEEMRANA |l BAREILLY TRANSMISSION LIMITED
First Floor, “Urjanidhi”, '
| 1 Barakhamba Lane, Connaught Place, l
New Deihi- 110001
Company (After | NEEMRANA 1l BAREILLY TRANSMISSION LIMITED _”""41
Closing Date) B-9, Qutub Institutional Area, Katwari Sarai,
New Delhi - 1]:(_)9_16 H__‘i

c) Any Party may by notice of at least fifteen (15) days to the other Parties change
the address and / or addresses to which such notices and communications to it

are to be delivered or mailed.

RESOLUTION OF DISPUTES

6.2.1 W any dispute arises between the Parties, in connection with the validity,
interpretation, implementation or alleged breach of any provision of this
Agreement (“Dispute”), the disputing Parties hereto shall endeavour to settle such
Dispute amicably. The attempt to bring about an amicable settlement shall be
considered to have failed if not resolved within 60 days from the date of the

Dispute.

Digitally signed
by Sachin Arora
Dater 2023.1227
16:10:32 40530
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6.2.2 Il the arties are unable 10 amiczbiy seitle tne Dispute in accordance with Clause
6.2.1 within the period specifies therein, any of the Parties snall be entitled to
within 30 days after expiry of the aforesaid period, refer the Dispute to the
Company Secretary of PFCCL and Chief Executive/ Managing Director of the
Selected Bidder for resolution of the said Dispute. The attempt to bring about such
resolution shall be considered to have failed if not resclved within 30 days from
the date of receipt of a written natification in this regard.

6.2.3 In the event the Dispute is not settled in accordance with Clause 6.2.2 above, any
Party to the Dispute shall be entitled to serve a notice invoking this Clause and
making a reference to a sole arbitrator. If the Parties to the Dispute cannot agree
as to the appointment of the sole arbitrator within 30 days of receipt of the notice
of the Party making the reference, then the Shares Seller along with the Company
shall appoint one arbitrator and the Selected Bidder shall appoint one arbitrator
and the two arbitrators, so appointed shall appoint a third arbitrator. However,
after the Closing Date, in such an event the Shares Seller shall appoint one
arbitrator and the Selected Bidder along with the Company shall appoint one
arbitrator and the two arbitrators, so appointed shall appoint the third arbitrator.

6.2.4 The place of the arbitration shall be New Delhi. The Arbitration proceedings shall
be governed by the Arbitration and Conciliation Act, 1996.

6.2.5 The proceedings of arbitration shall be in English language.

6.2.6 The arbitrator’s award shall be substantiated in writing. The arbitrators shall also
decide on the costs of the arbitration proceedings. In case the arbitrators have not
decided on the costs of the arbitration proceedings, each Party to the Dispute shall
bear its own costs, in relation to the arbitration proceedings.

6.3  AUTHORISED PERSON

For the purposes of this Agreement, the Selected Bidder is represented by Mr. Mrinal
Shrivastava, Company Secretary, pursuant to an authorization granted to Mr. Mrinal
Shrivastava, Company Secretary through necessary Board resolutions. Further, Mr. Mrinal
Shrivastava, Company Secretary is also authorized by such resolutions to take any decision
which may be required to be taken, do all acts and execute all documents which are or may
be required by the Selected Bidder for the proper and effective fulfillment of the rights and
obligations under this Agreement. Any action taken or document executed by Mr. Mrinal
Shrivastava, Company Secretary shall be deemed to be acts done or documents executed

by the Selected Bidder and shall be binding on the Selected Bidder.

>achin g Sachin b MRINAL  Gmriomt
S/ Arora iz Shukla Dxzi m SHRIVASTAVA e
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6.6

6.7

6.8

Stare Furchose Ac:rement

RESERVATION OF RIGHTS

No tarnearance, indulgence or relaxation or inaction by any Party at any time to require
performance of any of the provisions of this Agreement shall in any way affect, dimmish or
prejudice the right of such Party to require performance of that provision, and any waivei
or acquiescence by any Party of any breach of any of the provisions of this Agreement shall
not be construed as a waiver or acquiescence of any continuing or succeeding breach of
such provisions, a waiver of any right under or arising out of this Agreement or acquiescence
to or recognition of rights other than that expressly stipulated in this Agreement.

CUMULATIVE RIGHTS

All remedies of either Party under this Agreement whether provided herein or conferred
by statute, civil law, common law, custom or trade usage, are cumulative and not
alternative and may be enforced successively or concurrently.

PARTIAL INVALIDITY

If any provision of this Agreement or the application thereot to any person or
circumstance shall be invalid or unenforceable to any extent, the remainder of this
Agreement and the appiication of such provision to persons or circumstances other than
those as to which it is held invalid or unenforceable shali not be affected thereby, and
each provision of this Agreement shall be valid and enforceable to the fullest extent
permitted by faw. Any invalid or unenforceable provision of this Agreement shall be
replaced with a provision, which is valid and enforceable and most nearly reflects the

original intent of the unenforceable provision.

TERMINATION

If (i) the Closing does not occur on the Closing Date for any reason whatsoever, or {ii) the
Letter of Intent is withdrawn or terminated for any reason, or (iii) due to termination of
the TSA by Central Transmission Utility of India Limited in accordance with Article 3.3.2 or
Article 13 of the TSA thereof, PFCCL shall have a right to terminate this Agreement
forthwith by giving a written notice to the other Parties hereto.

AMENDMENTS

No maodification or amendment of this Agreement and no waiver of any of the terms or
conditions hereof shall be valid or binding uniess made in writing and duly executed by

all the Parties.

Digitally signed

by Sachin Arara .
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6.9 ASSIGRIVIENT

This Agreement ana the rights and liabilities hereunder shall bind and ure to the benetit
of the respective successors of the Parties hereto, but no Party hereto shall assign or
transfer its rights and liabilities hereunder to any other Person without the prior written
consent of the other Parties, which will not be unreasonably withheld.

6.30 ENTIRE AGREEMENT

This Agreement constitutes the entire Agreement between the Parties with respect to
the subject matter herein and supersedes and cancels any prior oral or written
agreement, representation, understanding, arrangement, communication or expression
of intent relating to the subject matter of this Agreement.

6.11 COSTS

Each of the Parties hereto shall pay their own costs and expenses relating to the
negotiation, preparation and execution of this Agreement and the transactions

contemplated by this Agreement.

The Selected 8idder shall be liable to bear and pay the stamp duty and other costs in
respect of this Agreement and the Share Transfer Forms,

6.12 RELATIONSHIP

None of the provisions of this Agreement shall be deemed to constitute a parinership
between the Parties hereto and no Party shall have any authority to bind the other Party
otherwise than under this Agreement or shall be deemed to be the agent of the other in

any way.
6.13 GOVERNING LAW AND JURISDICTION

This Agreement shail be governed by and construed in accordance with the laws of India
and shall be subject to the exclusive jurisdiction of the courts of Delhi.

6.14 COUNTERPARTS

This Agreement may be executed in counterparts by the Parties and each fully executed
counterpart shall be deemed to be original.

6.15 CONFIDENTIALITY

The Parties undertake to hold in confidence and not to disclose the terms and conditions
of the transaction contemplated hereby to third parties, except:

i Digttally signed . .
Sachin B Sachin Jin o MRINAL ~ Oofulvsenssty
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(a) to thew professional advisors:

{b] 10 their officers. emproyees, agents or revresentatives, who need to have access
to such information for the proper performance of their activities;

{c) disclosures required under Law;
without the priar written consent of the other Parties.

Provided that Central Transmission Utility of India Limited and PFCCL may at any time,
disclose the terms and conditions of transactions contemplated hereby to any person. to
the extent stipulated under the faw or the Bidding Guidelines.

6.16 INDEMNIFICATION

* The Parties hereby agree that transfer of Sale Shares to the Selected Bidder shail vest
all the rights, privileges, licenses, responsibifities, liabilities and other obligations
pertaining to the Company in the Selected Bidder.

» The Selected Bidder hereby agrees that the Selected Bidder shali not be entitled to
any claims or initiate any legal proceedings, by itself or through the Transmission
Service Provider against the Share Sellers, its directors, officers, employees and the
subscribers including the members of any committees appointed by them in respect
of any actions or decisions taken by any of them up to the Closing Date in furtherance
of the Project referred to in recital A of this Agreement.

* Further, the Selected Bidder hereby indemnifies and holds harmiess at all times the
Share Seller against all losses, damages, charges, and expenses which the Share Seller
may sustain or incur towards contractual obligations with respect to the contracts
awarded by the Share Seller or any other liability arising with regard to any action/
activity undertaken by the Share Selier for and on behalf of the Company in
furtherance of the Project referred to above or otherwise concerning the Company.
All such actions shall be defended by the Setected Bidder either itself or through the

TSP at its own cost.

»  The Parties hereby agree that the provisions of this clause shall survive the
termination of this Agreement.

IN WITNESS WHEREOF, THE PARTIES HERETO HAVE CAUSED THIS AGREEMENT TO BE DULY
EXECUTED AND DELIVERED AS OF THE DAY AND YEAR FIRST ABOVE WRITTEN

< i1y Dipiisdly signed .
Sachin gy:s;zh"’n'i; Sachin Dot MRINAL =~ DEibrsgmedsy
ate: 2023.12.27 :
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SaCh j 1) Disitaily signed

by Sachin Arora
Date: 2023.12,27

A Fora 1s2s33+o530

SIGNED AND DELIVERED
BY THE WITHIN NAMED "PFCCL"” PFC CONSULTING LIMITED

BY THE HAND OF MR. SACHIN ARORA, COMPANY SECRETARY

PURSUANT TO THE RESOLUTION PASSED BY THE BOARDOF DIRECTORS ON 05 DECEMBER 2023

ON THE 27'" DAY OF DECEMBER. 2023

Digitally signed by
H H = ¢ Blbhuti Giri
Bibhuti Girl puue.z03157
16:22:06 +05'30°

IN THE PRESENCE OF:

WITNESS:
NAME, SIGNATURE, DESIGNATION AND ADDRESS:

1 Digitally signed
Sa Ch ! n by Sachin Shukla
Date: 2023.12.27

Shukla 621210550

SIGNED AND DELIVERED
BY THE WITHIN NAMED "Company” NEEMRANA 1| BAREILLY TRANSMISSION LUIMITED

BY THE HAND OF MR. SACHIN SHUKLA, DIRECTOR

PURSUANT TO THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS ON 28™ DAY OF
NOVEMBER, 2023

ON THE 27'* DAY OF DECEMBER, 2023
Anupam_ggeb ety

Anupam Kashyap
Date: 2023.12.27

Kashyap 152636 10530
IN THE PRESENCE OF:

WITNESS:
NAME, SIGNATURE, DESIGNATION AND ADDRESS:

MRINAL il T
SHRIVASTAVA ﬁﬁj."”"“”mw

SIGNED AND DELIVERED
BY THE WITHIN NAMED "Selected Bidder” POWER GRID CORPORATION OF INDIA UMITED

BY THE HAND. OF MR. MRINAL SHRIVASTAVA, COMPANY SECRETARY

PURSUANT TO THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS ON 237 MARCH 2023

27% DAY OF DECEMBER, 2023

S ) d MRINAL ~ REGVIS
Sachin by Sachin Arora Sachin  Duk ety SHRIVASTAVA m&::;ﬂﬂzﬁnm‘

Date: 20231227 ; .
Arora s Shukla u5muy 130613 40530 14
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Digitally signed by

ASHWIN] ~ Dgtalbsonedty
KUMAR DAS E;;?;3I023-12.2717:48;10

iN THE PRESENCE OF:
WITNESS.

NAME. SIGNATURE, DESIGNATION AND ADDRESS:

inare farnose sgreemeny

1yy Digitally signed
Sachin g‘;ts:;':;ﬁ:rzair Sachin  Derlbsanedty . :L:EE:A#WA
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ANNEXURE 4

DESCRIPTION OF THE SALE SHARES

S. NO. NAME OF THE SHAREHOLDER J' NUMBER OF PERCENTAGE OF
EQUITY SHARES | THE TOTAL PAID UP
|— ‘ HELD EQUITY CAPITAL i
1. PFC Consulting Limited 8400 i 94 %
2. | ShriManoj Kumar Rana n 100 1% |
: (Nomlnee of PFC Consuiting leited) 1. o - ;
3, Shri Milind M. Dafade 1 100 1%
_(Nominee of | PFC Consultmg Limited)
74" 1 ShriNeeraj Singh | 100 i 1%
(Nommee of PFC Consultmg Limited) i
~" g [ Shri Sanjay Kumar Nayak 1T e T T T1y
|| (Nominee of PFC Consulting Limited) Ly U g =
6. Shri Sachin Shukia 100 ; 1%
.| (Nominee of PFC Consuling Limited) | ol Byl
7 “Shri Naveen Kumar | 100 1%
(Nominee of PFC Consulting Limited) ~ 2= — e
Total ‘ 100%
iaCh’ i ?.‘EE:AE;; ::y Sachin Eygs'm‘:?r?::h MRINAL ?mwgnva
TOra g0 Shukla Srszs122 SHRIVASTAVATRZLSS% 16
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TRANSMISSION SERVICE AGREEMENT
FOR

DEVELOPMENT AND OPERATION OF INTER-STATE
TRANSMISSION SYSTEM

FOR TRANSMISSION OF ELECTRICITY THROUGH TARIFF
BASED COMPETITIVE BIDDING FOR

TRANSMISSION SYSTEM FOR EVACUATION OF POWER
FROM RAJASTHAN REZ PH-IV (PART-1) (BIKANER
COMPLEX): PART-D

BETWEEN THE

CENTRAL TRANSMISSION UTILITY OF INDIA LIMITED
(NODAL AGENCY)

AND

NEEMRANA Il BAREILLY TRANSMISSION LIMITED

Y
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THIS TRANSMISISON SERVICE AGREEMENT (hereinafter referred to as “TSA” or
“Agreement” or "the Agreement” or “this Agreement") is made on the R.Tf“

[Insert day] of..22£.. [Insert month) of Two Thousand and........... [Insert Year)
ree

BETWEEN:

The CENTRAL TRANSMISSION UTILITY OF INDIA LIMITED, "Saudamini", 1st Floor,
Plot No. 2, Sector-29, Gurugram-122001, Haryana acting as a Nodal Agency
(referred to as the “Nodal Agency”), which expression shall unless repugnant to the
context or meaning thereof include its successors, and permitted assigns) as Party

of the one part;

AND
NEEMRANA 1I BAREILLY TRANSMISSION LIMITED, incorporated under the
Companies Act, 2013, having its registered office at First Floor, Urjanidhi, 1
Barakhamba Lane Cannaught Place, New Delhi, Delhi Central Deihi DL 110001
(herein after referred to as “Transmission Service Provider” or "TSP” or “ISTS
Licensee”, which expression shall unless repugnant to the context or meaning
thereof include its successors, and permitted assigns) as Party of the other part;

{“Nodal Agency” and “TSP” are individually referred to as “Party” and collectively
as the “Parties”)

Neemrana !l Bareill
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Transmission Service Agreement

AND WHEREAS:

In accordance with the Bidding Guldelines, the Bid Process Coordinator (hereinafter
referred to as BPC) had initiated a competitive e-reverse bidding process through
issue of RFP for selecting a Successful Bidder to build, own, operate and transfer the
Project comprising of the Elements mentioned in Schedule 1 {hereinafter referred
to as the Project)

Pursuant to the said e-reverse bidding process, the BPC has Identified the Successful
Bidder, who will be responsible to set up the Project on build, own, operate and
transfer basis to provide Transmission Service in accordance with the terms of this
Agreement and the Transmission License.

The Selected Bidder have submitted the Contract Performance Guarantee and
acquired one hundred percent (100%) of the equity shareholding of Neemrana i
Bareilly Transmission Limited, along with all its related assets and liabilities in terms
of the provisions of the Share Purchase Agreement.

The TSP has agreed to make an application for a Transmission License to the
Commission for setting up the Project on build, own, operate and transfer basis.

The TSP has further agreed to make an application to the Commission for the
adoption of the Transmission Charges under Section 63 of the Electricity Act, 2003,
along with a certification from the Bid Evaluation Committee in accordance with the
Bidding Guidelines Issued by Ministry of Power, Government of India.

The TSP has agreed to execute the agreement(s) required, if any, under Sharing
Regulations within fifteen {15) days from the date of grant of Transmission License
from the Commission,

The TSP agrees to the terms and conditions laid down under Sharing Regulations,
for making available the ISTS and charge the Transmission Charges in accordance
with the terms and conditions of Sharing Reguiations.

The billing, coliection and disbursement of the Transmission Charges by the CTU to
the ISTS Licensee shall be governed as per Sharing Regulations.

The terms and conditions stipulated in the Transmission License issued by the

Commission to the TSP shall be applicable to this Agreement and the TSP agrees to
comply with these terms and conditions. In case of Inconsistency between the

Transmission License terms & co
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conditions stipulated in the Transmission License granted by the Commission shall

prevail.

NOW, THEREFORE, IN CONSIDERATION OF THE PREMISES AND MUTUAL
AGREEMENTS, COVENANTS AND CONDITIONS SET FORTH HEREIN, IT IS HEREBY
AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS;

5 Neemrana |l Bareilly Transmission Limited

| December, 2023
|
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ARTICLE: 1
1. DEFINITIONS AND INTERPRETATIONS

1.1 Definitions:

1,11 The words / expressions used in this Agreement, unless as defined below or
repugnant to the context, shall have the same meaning as assigned to them by
the Electricity Act, 2003 and the rules or regulations framed there under including
those Issued / framed by the Commission (as defined heraunder), as amended or
re-enacted from time to time or the General Clauses Act, failing which it shall bear

its ordinary Engiish meaning.

The words/expressions when used in this Agreement shall have the respective
meanings as specified below:

“Acquisition Price” shall have the same meaning as defined in the Share Purchase
Agreement;

“Act” or "Electricity Act" or “Electricity Act 2003” shall mean the Electricity Act,
2003 and any amendments made to the same or any succeeding enactment

thereof;
|
“Affiliate” shall mean a company that either directly or indirectly

I. controls or
il. is controlled by or
iii. is under common control with
2 Bidding Company (in the case of a single company) or a Member (in the case of

a2 Consortium) and “control” means ownership by one entity of at least twenty six
percent (26%} of the voting rights of the other entity;

“Availabillty” in relation to the Project or in relation to any Element of the
Project, for a given period shall mean the time in hours during that period the
Project Is capable to transmit electricity at its Rated Voltage and shail be
expressed in percentage of total hours in the given period and shall be calculated
as per the procedure contained in Appendix =i to Central Electricity Regulatory '
Commission (Terms and Conditions of Tariff) Regulations, 2019, attached

herewith in Schedule 6;

Central Trans

oK :rae.jl&m Bnission Limited
@5 | December, 2023
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“Bid” shall mean technical bid and financial bid submitted by the Bidder, in
response to the RFP, in accordance with the terms and conditions of the RFP;

“Bid Deadling” shall mean the last date and time for submission of the Bid in
response to RFP, as specified in the RFP;

“Bidding Company” shall refer to such single company that has made a Response
to RFP for the Project;

“Bidding Consortium / Consortium” shall refer to a group of companies that has
collectively made a Response to RFP for the Project;

“Bid Documents” or “Bidding Documents” shall mean the RFP, along with all
attachments thereto or clarifications thereof;

“Bidding Guidelines” shail mean the “Tariff Based Competitive Bidding Guidelines
for Transmission Service” and “Guidelines for Encouraging Competition in

Development of Transmission Projects” issued by Gavernment of India, Ministry
of Power under Section — 63 of the Electricity Act as amended from time to time;

“Bid Process Coordinator” or “BPC” shall mean a person or its authorized
representative as notified by the Government of india, responsible for carrying
out the process for selection of Bidder who will acquire Transmission Service

Provider;
“BIll” shall mean any bill raised by the CTU on the DICs to recover the Transmission

Charges pursuant to the Sharing Regulations;

“Business Day” shall mean a day other than Sunday or a statutory holiday, on
which the banks remain open for business in the State in which the Nodal

Agency's registered office is located and the concerned TSP are located;

“CEA” shall mean the Central Electricity Authority constituted under Section -70
of the Electricity Act;

“Change in law” shall have the meaning ascribed thereto in Article 12;

“Commercial Operation Date” or “COD” shall mean the date as per Article 6.2;

7 Neamrana |l Barei

@ | December, 2023
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“Commission” or “CERC” shall mean the Central Electricity Regulatory
Commission referred to in sub-section (1) of Section 76 of the Electricity

Act, 2003 or its successors and assigns;

“Competent Court of Law” shall mean the Supreme Court or any High Court, or
any tribunal or any similar judicial or quasi-judicial body in India that has

jurisdiction to adjudicate upon issues relating to the Project;

“Connection Agreement” shall mean the agreement between the CTU or STU or
any other concerned parties and the TSP, setting out the terms relating to the
connection of the Project to the Inter-connection Facilities and use of the Inter
State Transmission System as per the provisions of the IEGC, as the case may be;

“Consultation Perlod” shall mean the period of sixty (60) days or such longer
period as the Parties may agree, commencing from the date of issue of a TSP’s
Preliminary Notice or a Nodal Agency’s Prefiminary Termination Notice, as
provided in Article 13 of this Agreement, for consultation between the Parties to
mitigate the consequence of the relevant event having regard to all the

circumstances;

“Consents, Clearances and Permits” shall mean ail authorizations, licenses,
approvals, registrations, permits, waivers, privileges, acknowledgements,
agreements, or concessions required to be obtained from or provided by any
concerned authority for the development, execution and operation of Project
including without any limitation for the construction, ownership, operation and

maintenance of the Transmission Lines and/or sub-statlons;

“Construction Period” shall mean the period from (and including) the Effective
Date of the Transmission Service Agreement up to {but not including) the COD of
the Element of the Project in relation to an Element and up to (but not including)

the COD of the Project in relation to the Project;

“Contractors” shall mean the engineering, procurement, construction, cperation
& maintenance contractors, surveyors, advisors, consultants, designers, suppliers
to the TSP and each of their respective sub-contractors {and each of their
respective successors and permitted assigns) in their respective capacities as




Transmission Service Agreement

“Contract Performance Guarantee” shall mean the irrevocable unconditional
bank guarantee, submitted and to be submitted by the TSP or by the Selected
Bidder on behalf of the TSP to the Nodal Agency from a bank mentioned in
Annexure 17 of the RFP, in the form attached here to as Schedule 8, in accordance
with Article 3 of this Agreement and which shall include the additional bank

guarantee furnished by the TSP under this Agreement;

“Contract Year”, for the purpose of payment of Transmission Charges, shall mean
the period beginning on the COD, and ending on the immediately succeeding
March 31 and thereafter each period of 12 months beginning on April 1 and
ending on March 31 provided that the last Contract Year shall end on the last day

of the term of the TSA;
“CTU” or “Central Transmission Utility” shall have same meaning as defined in
the Electricity Act, 2003;

“Day” shall mean a day starting at 0000 hours and ending at 2400 hours;

“D/C” shali mean Double Circuit:

“Designated ISTS Customers” or “DICs” shall have the meaning as ascribed In the
Sharing Regulations;
“Dispute” shall mean any dispute or difference of any kind between the Parties,

in connection with or arising out of this Agreement including any issue on the
interpretation and scope of the terms of this Agreement as provided In Article 16;

“Effective Date” for the purposes of this Agreement, shall have the same meaning
as per Article 2.1 of this Agreement;

“Electrical Inspector” shall mean a person appointed as such by the Government
under sub-section {1} of Section 162 of the Electricity Act 2003 and also includes
Chief Electrical inspector;

“Electricity Rules 2005” shall mean the rules framed pursuant to the Electricity
Act 2003 and as amended from time to time;

“Element” shall mean each Transmission Line or each circuit of the Transmission
Lines {where there are more than one circuit) or each bay of Sub-station or
switching station or HVDC terminal or inverter station g

Central Transmi
| December, 2023
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ICTs, Reactors, SVC, FSC, etc. forming part of the ISTS, which wiil be owned,
operated and maintained by the concerned ISTS Licensee, and which has a
separate Scheduled COD &s per Schedule 2 of this Agreement and has a separate
percentage for recovery of Transmission Charges on achieving COD as per

Schedule 5 of this Agreement;
“Event of Default” shall mean the events as defined in Article 13 of this
Agreement;

“Explry Date” shall be the date which is thirty five (35} years from the COD of the
Project;

“Financial Closure” shall mean the flrst Business Day on which funds are made
available to the TSP pursuant to the Financing Agreements;

“Financially Evaluated Entity” shall mean the company which has been evaluated
for the satisfaction of the financial requirement set forth in the RFP;

“Financing Agreements” shall mean the agreements pursuant to which the TSP is
to finance the Project including the loan agreements, security documents, notes,
indentures, security agreements, letters of credit and other documents, as may
be amended, modifled, or replaced from time to time, but without in anyway
increasing the liabilities of the Designated ISTS Customers / Nodal Agency;

“Financial Year” shall mean a period of twelve months at midnight Indian
Standard Time (IST) between 1st April & 31st March;
“Force Majeure” and “Force Majeure Event” shall have the meaning assigned

thereto in Article 11;
“G0J” shall mean Government of india;

“Grid Code” / "IEGC” shall mean the Grid Code specified by the Central
Commission under Clause {h) of sub-section (1) of Section 79 of the Electricity Act;

“independent Engineer” shall mean an agency/ company, appointed by Nodal
Agency in accordance with the Guldelines for Encouraging Competition in

Development of Transmission Proje
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“Indlan Governmental Instrumentality” shall mean Government of India,
Government of any State In india or any ministry, department, board, authority,
agency, corporation, commission under the direct or indirect control of
Government of India or any State Government or hoth, any political sub-division
of any of them including any court or Commission or tribunal or judicial or quasi-
judicial body in indla but excluding the CTU, TSP and the Designated ISTS

Customers;

“Insurances” shall mean the insurance cover to be obtained and maintained by
the TSP in accordance with Article 9 of this Agreement;

“Interconnection Facllities” shall mean the facilities as may be set up for
transmission of electricity through the use of the Project, on either one or both
side of generating station’s / CTW’s / STU’s / ISTS Licensee’s / Designated ISTS
Customer’s substations (as the case may be) which shall include, without
limitation, all other transmission lines, gantries, sub-stations and associated

equipments not forming part of the Project;

“ISTS Licensee” shall be the TSP under this Agreement, consequent to having
been awarded a Transmission License by the CERC and shall be referred to as the
TSP or the ISTS Licensee, as the context may require in this Agreement;

“Law” or “Laws” in relation to this Agreement, shall mean all taws including
electricity laws in force in India and any statute, ordinance, rule, regulation,
notification, order or code, or any interpretation of any of them by an Indian
Governmentai Instrumentality having force of law and shall include all rules,
regulations, decisions and orders of the Commission;

“Lead Member of the Bidding Consortium” or “Lead Member” shall mean a
company who commits at least 26% equity stake in the Project, meets the
technical requirement as specified in the RFP and so designated by other

Member(s) in Bidding Consortium;
“Lenders” means the banks, financial institutions, multilateral funding agencies,
non banking financial companles registered with the Reserve Bank of India (RBI),

insurance companies registered with the Insurance Regulatory & Development
Authority (IRDA), pension funds regulated by the Pension Fund Regulatory &
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have agreed on or before COD of the Project to provide the TSP with the debt
financing described in the capital structure schedule, and any successor banks or
financial institutions to whom their interests under the Financing Agreements

may be transferred or assigned,;
Provided that, such assignment or transfer shall not relieve the TSP of its

obligations to the Nodal Agency under this Agreement in any manner and shall
also does not lead to an increase in the liability of the Nodal Agency;

“Lenders Representative” shall mean the person notified by the Lender(s} in
writing as being the representative of the Lender{s) or the Security Trustee and
such person may from time to time be replaced by the Lender(s) pursuant to the

Financing Agreements by written notice to the TSP;
“Letter of intent” or “LOI” shall have the same meaning as in the RFP;

“Member In a Bidding Consortium / Member” shall mean each company in the
Bidding Consortium;

“Month” shali mean a period of thirty (30) days from (and excluding) the date of

the event;
“Monthly Transmission Charges” for any Element of the Project, after COD of the
Element till COD of the Project, and for the Project after COD of the Project, shall

mean the amount of Transmission Charges as specified in Schedule 5 of this
Agreement multiplied by no. of days in the relevant month and divided by no. of

days in the year;
“National Load Despatch Centre” shall mean the centre established as per sub-
sectlon (1) of Section 26 of the Electricity Act 2003;

“Nodal Agency” shall mean CTU, which shall execute and implement the
Transmission Service Agreement (TSA);

Provided that while taking major decisions, CTU shall consult CEA on technical
matters and any other matter it feels necessary.

“Notification” shall mean

| December, 2023
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“Operating Period” for any Element of the Project shall mean the period from
(and including) the COD of such Element of the Project, up to (and including) the
Expiry Date and for the Project, shall mean the period from (and including) the

COD of the Project, up to {and including) the Expiry Date;

“Parerit Company” shall mean an entity that holds at least twenty six percent
(26%) of the paid - up equity capital directly or indirectly in the Bidding Company
or in the Member in a Bidding Consortium, as the case may be;

“preliminary Termination Notice” shall mean a Nodal Agency’s Preliminary
Termination Notice as defined in Article 13 of this Agreement;

“Project” shall mean “Transmission system for evacuation of power from
Rajasthan REZ Ph-IV (Part-1) (Bikaner Complex): PART.-D”, as detailed in

Schedule 1 of this Agreement;

“Project Assets” shall mean all physical and other assets relating to and forming
part of the Project including:

{a) rights over the Site for substations, ROW for transmission lines;

(b} tangible & intangible assets such as civil warks and equipment including
foundations, embankments, pavements, electrical systems, communication
systems, relief centres, administrative offices, Sub-stations, software, tower and

sub-stations designs ete;
{c) project facilities situated on the Site;

{d) all rights of the TSP under the project agreements;

(e} financial assets, such as receivables, security deposits etc;

{f) insurance proceeds; and

(g) Applicable Permits and authorisations relating to or in respect of the
Transmission System;”

“Project Execution Plan” shall mean the plan referred to in Article 3.1.3(c) hereof;

Neemrana || Bareilly
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utilities for the purpose of ensuring the safe, efficient and economic design,
construction, commissioning, operation, repair and maintenance of the Project
and which practices, methods and standards shall be adjusted as necessary, to

take account of:

i) operation, repair and maintenance guidelines given by the
manufacturers to be incorporated in the Project,

{}] the requirements of Law, and
(iii)  the physical conditions at the Site;
{iv)  the safety of operating personnel and human befngs;

“Rated Voltage” shall mean voltage at which the Transmission System is designed
to operate or such lower voltage at which the line is charged, for the time being,
in consuitation with the Central Transmission Utility;

“Rebate” shall have the meaning as ascribed to in Article 10.3 of this Agreement;

“RFP” shall mean Request For Proposal dated March 02, 2023 along with all
schedules, annexures and RFP Project Documents attached thereto, issued by the
BPC for tariff based competitive bidding process for selection of Bidder as TSP to
execute the Project, including any modifications, amendments or alterations

thereto;

“RFP Project Documents” shall mean the following documents to be entered into
in respect of the Project, by the Parties to the respective agreements:

a. Transmission Service Agreement,
b. Share Purchase Agreement,
c. Agreement(s) required under Sharing Regulations and

d. Any other agreement as may be required;

“RLDC” shall mean the relevant Regional Load Dispatch Centre as defined in the
Electricity Act, 2003, in the region(s) in which the Project is located;
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“RPC” shall mean the relevant Regional Power Committee established by the
Government of India for the specific Region(s) in accordance with the Electricity
Act, 2003 for facilitating integrated operation of the Power System in that Region;

“Scheduled COD” in relation to an Element(s} shall mean the date(s) as
mentioned in Schedule 2 as against such Element(s) and in relation to the Project,
shall mean the date as mentioned in Schedule 2 as against such Project, subject
to the provisions of Article 4.4 of this Agreement, or such date as may be mutually

agreed among the Parties;

“Scheduled Outage” shall mean the final outage plan as approved by the RPC as
per the provisions of the Grid Code;

“Selected Bid” shail mean the technical Bid and the Final Offer of the Selected
Bidder submitted during e-reverse bidding, which shall be downloaded and
attached in Schedule 7 on or prior to the Effective Date;

“share Purchase Agreement” shall mean the agreement amongst PFC Consulting
Limited {PFCCL), Neemrana Ji Bareilly Transmission Limited and the Successful
Bidder for the purchase of one hundred (100%) per cent of the shareholding of
the Neemrana Il Bareilly Transmission Limited for the Acquisition Price, by the
Successful Bidder on the terms and conditions as contained therein;

“Sharing Regulations” shall mean the Central Electricity Regulatory Commission
(Sharing of Inter-State Transmission Charges and Losses) Reguiations, 2020 and

as amended from time to time;

“Site” in relation to a substation, switching station or HVDC terminal or inverter
station, shall mean the land and other places upon which such station / terminal
is to be established;

“SLDC" shall mean the State Load Despatch Centre established as per sub-section
{1) of Section 31 of the Electricity Act 2003;

“STU” or “State Transmission Utillty” shall be the Board or the Government
company, specified as such by the State Government under sub-section (1) of

Section 392 of the Electricity Act 2003;

Il Barellly Transmission Limited
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“Successful Bidder” or “Selected Bidder” shall mean the Bidder selected pursuant
to the RFP and who has to acquire one hundred percent (100%) equity shares of
Neemrana ! Bareilly Transmission Limited, along with all its related assets and
liabilities, which wiil be responsible as the TSP to establish the Project on build,
own, operate and transfer basis as per the terms of the TSA and other RFP Project

Documents;

“TSP’s Preliminary Notice” shall mean a notice issued by the TSP in pursuant to
the provisions of Article 13.3 of this Agreement;

“Target Availability” shali have the meaning as ascribed hereto in Article 8.2 of
this Agreement;

“Technically Evaluated Entity” shall mean the company which has been evaluated
for the satisfaction of the technical requirement set forth in RFP;

“Termination Notice” shall mean a Nodal Agency’s Termination Notice given by
the Nodal Agency to the TSP pursuant to the provisions of Articles 3.3.2, 3.3.4,
4.4.2,5.8, 13.2 and 13.3 of this Agreement for the termination of this Agreement;

“Term of Agreement” for the purposes of this Agreement shall have the meaning
ascribed thereto in Article 2.2 of this Agreement;

“Transmission Charges” shall mean the Final Offer of the Selected Bidder during
the e-reverse bidding and adopted by the Commission, payable to the TSP as per
Sharing Regulations;

“Transmission License” shall mean the license granted by the Commission in
terms of the relevant regulations for grant of such license issued under the

Electricity Act;

“Transmission Service” shall mean making the Project available as per the terms
and conditions of this Agreement and Sharing Regulations;

“Unscheduled Qutage” shall mean an interruption resulting in reduction of the
Availability of the Element(s) / Project (as the case may be) that is not a result of

a Scheduled Outage or a Force Majeure Event.

“Ultimate Parent Company” shall mean an entity which_ owns at least twenty six
percent {26%) equity in -.1 SIdtigECompany or Member of a Conso rtium, {as the
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case may be) and in the Technically Evaluated Entity and / or Financially Evaluated
Entity (as the case may be) and such Bidding Company or Member of a
Consortium, (as the case may be) and the Technically Evaluated Entity and / or
Financially Evaluated Entity (as the case may be) shall be under the direct control
or indirectly under the common control of such entity;

1.2 Interpretation:
Save where the contrary is Indicated, any reference in this Agreement to:
“Agreement” shall be construed as including a reference to its Schedules,
Appendices and Annexures;

"Rupee”, "Rupees” and “Rs.” shall denote lawfui currency of India;

“crore” shall mean a reference to ten million (10,000,000) and a "“lakh” shall mean
a reference to one tenth of a million (1,00,000);
“encumbrance” shall be construed as a reference to a mortgage, charge, pledge,
lien or other encumbrance securing any obligation of any person or any other type
of preferential arrangement (including, without limitation, title transfer and
retention arrangements) having a similar effect;

"holding company"” of a company or corporation shall be construed as a reference
to any company or corporation of which the other company or corporation is a

subsidiary;

“indebtedness" shall be construed so as to include any cbligation {whether
incurred as principal or surety) for the payment or repayment of money, whether

present or future, actual or contingent;

"person” shall have the meaning as defined in Section 2 (49) of the Act;

"subsidiary” of a company or corporation (the holding company) shall be
construed as a reference to any company or corporation:

{i) which is controlled, directly or indirectly, by the holding company, or

more thap half of the issued share capital of which s beneficially owned,
directly or indirectly, by the holding company, or
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for these purposes, a company or corporation shall be treated as being
controlled by another if that other company or corporation is able to
direct its affalrs and/or to control the composition of its board of

directors or equivalent body;

"winding-up", "dissolution"”, "Insolvency", or "reorganization” in the context of
a company or corporation shail have the same meaning as defined in the

Companies Act, 1956/ Companies Act, 2013 (as the case may be).
Words importing the singular shall include the plural and vice versa.

This Agreement itself or any other agreement or document shali be construed as a
reference to this or to such other agreement or document as it may have been, or
may from time to time be, amended, varied, novated, replaced or supplemented.

A Law shall be construed as a reference to such Law inciuding its amendments or re-
enactments from time to time.

A time of day shall, save as otherwise provided in any agreement or document be
construed as a reference to Indian Standard Time.

Different parts of this Agreement are to be taken as mutually explanatory and
supplementary to each other and if there is any inconsistency between or among
the parts of this Agreement, they shall be interpreted In a harmonious manner so as

to give effect to each part.

The tables of contents and any headings or sub-headings in this Agreement have
been Inserted for ease of reference only and shall not affect the interpretation of

this Agreement.

All interest payable under this Agreement shall accrue from day to day and be
calculated on the basis of a year of three hundred and sixty five (365} days.

The words “hereof”’ or “herein”, If and when used in this Agreement shall mean a

reference to this Agreement.

The contents of Schedule 7 shall be referred to for ascertaining accuracy and
correctness of the representations made by the Selected Bidder in Article 17.2.1

s of India Limited 18
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ARTICLE: 2
2. EFFECTIVENESS AND TERM OF AGREEMENT

2.1  Effective Date:
This Agreement shall be effective from later of the dates of the following events:

The Selected Bidder, on behalf of the TSP, has provided the Contract

a.
Performance Guarantee, as per terms of Article 3.1 of this

Agreement; and

b. The Selected Bidder has acquired for the Acquisition Price, one
hundred percent (100%) of the equity shareholding of PFC Consulting
Limited in Neemrana Il Bareilly Transmission Limited along with all its
related -assets and liabilities as per the provisions of the Share

Purchase Agreement. and

c. The Agreement is executed and delivered by the Parties;

2.2 Term and Termination:

2.2.1 Subject to Article 2.2.3 and Article 2.4, this Agreement shall continue to be effective
in relation to the Project until the Expiry Date, when it shail automatically terminate.

2.2.2 Post the Expiry Date of this Agreement, the TSP shall ensure transfer of Project
Assets to CTU or its successors or an agency as decided by the Central Government |
at zero cost and free from any encumbrance and liability. The transfer shall be
completed within 90 days of expiry of this Agreement failing which CTU shall be

entitled to take over the Project Assets Suo moto.

2.2.3 This Agreement shall terminate before the Expiry Date in accordance with Article 13
or Article 3.3.2 or Article 3.3.4.

2.3 Conditions prior to the expiry of the Transmisslon License

2.3.1 In order to continue the Project beyond the expiry of the Transmission License, the
TSP shall be obligated to make an application to the Commission at least two (2)
years before the date of expiry of the Transmission License, seeking the
Commission’s approval for the extension of the term of the Transmission License up

19 Neemrana Il Bareilly Transmission Limited
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2.3.2 The TsP shall timely comply with all the requirements that may be laid down by the
Commission for extension of the term of the Transmission License beyond the initial
term of twenty-five (25) years & upto the Expiry Date and the TSP shall keep the
Nodal Agency fully informed about the progress on its application for extension of

the term of the Transmission License.

2.4  Survival;

The expiry or termination of this Agreement shall not affect any accrued rights,
obligations/ roles and liabilities of the Partles under this Agreement, Including the
right to receive liguidated damages as per the terms of this Agreement, nor shall it
effect the survival of any continuing obligations/ roles for which this Agreement
provides, either expressly or by necessary implication, which are to survive after the
Expiry Date or termination including those under Articles 3.3.3, 3.3.5, Article 9.3
(Application of Insurance Proceeds), Article 11 {Force Majeure), Article 13 (Events of
Default and Termination), Article 14 (Liability & Indemnification), Article 16
(Governing Law & Dispute Resolution), Article 19 {Miscellaneous).

2.5  Applicability of the provisions of this Agreement

For the purpose of Avallability, Target Availability and the computation of ‘
Availability, Incentive, Penalty, the provisions provided in this Agreement shalil apply |
and any future modifications in the relevant Rules and Regulations shall not be

applicable for this Project.

2.5.1

For the purposes of this Agreement for ISTS systems developed under the tariff
based competitive bidding framework, the provisions relating to the definitions
(Availability and COD), Article 3 (Contract Performance Guarantee and Conditions
Subsequent), Article 5 {Construction of the Project), Article 6 (Connection and
Commissioning of the Project), Article 8 (Target Availability and calculation of
Availability), Article 11 (Force Majeure), Article 12 (Change in Law), Article 13 (Event [
of Default), Article 14 (Indemnification), Article 15 {Assignment and Charges), |
Articles 16.1, 16.2 and 16.4 (Governing Laws and Dispute Resolution} and Article 17
(representation and warranties of the ISTS Licensee) of this agreement shall |
supersede the corresponding provisions under Sharing Regulations.

2.5.2

Neemrana Il Bareilly Transmisslon Limited
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ARTICLE: 3

3. CONDITIONS SUBSEQUENT
3.1 Satisfaction of conditions subsequent by the TSP

3.1.1  Within ten (10) days from the date of issue of Letter of Intent, the Selected Bidder,
shali:

a. Provide the Contract Performance Guarantee, and

b. Acquire, for the Acquisition Price, one hundred percent {100%) equity
shareholding of Neemrana Il Bareilly Transmission Limited from PFC
Consuiting Limited, who shall sell to the Selected Bidder, the equity
shareholding of Neemrana Il Bareilly Yransmission Limited, along

with all its related assets and liabilities.

¢. Execute this Agreement;

The TSP shall, within five {5} working days from the date of acquisition of SPV by
the Selected Bidder, undertake to apply to the Commission for the grant of
Transmission License and for the adoption of tariff as required under section-63

of the Electricity Act.

The Selected Bidder, on behalf of the TSP, will provide to the Central
Transmission Utility of Indla Limited (being the Nodal Agency) the Contract
Performance Guarantee for an amount of Rs 42 Crore (Rupees Farty Two Crore

Only).

3.1.2 The Contract Performance Guarantee shall be initially valid for a period up to three
{3) months after the Scheduled COD of the Project and shall be extended from time
to time to be valid for a period up to three (3} months after the COD of the Project.
In case the validity of the Contract Performance Guarantee is expiring before the
validity specified in this Article, the TSP shall, at least thirty (30} days before the
expiry of the Contract Performance Guarantee, replace the Contract Performance
Guarantee with another Contract Performance Guarantee or extend the validity of
the exlsting Contract Performance Guarantee until the validity period specified in

21 Neemrana li Bareilly Transmission Limited
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3.1.3 The TSP agrees and undertakes to duly perform and complete the following activities
within six {6) months from the Effective Date {except for ¢) below), unless such
campletion is affected due to any Force Majeure Event, or if any of the activities is

specifically waived in writing by the Nodal Agency:

b.

To obtain the Transmission License for the Project from the Commission;

To obtain the order for adoption of Transmission Charges by the
Commission, as required under Section 63 of the Electricity Act 2003;

To submit to the Nodal Agency, CEA & Independent Engineer, the Project
Execution Plan, immediately after award of contract(s) and maximum within
one hundred and twenty (120) days from the Effective Date. Also, an
approved copy each of Manufacturing Quality Plan (MQP) and Field Quality
Plan (FQP} would be submitted to Independent Engineer & Nodal Agency in
the same time period. The TSP’s Project Execution Plan should be in
conformity with the Scheduled COD as specified in Schedule 2 of this
Agreement, and shall bring out clearly the organization structure, time plan
and methodology for executing the Project, award of major contracts,
designing, engineering, procurement, shipping, construction, testing and

commissioning to commercial operation;

To submit to the Nodal Agency, CEA & Independent Engineer a detailed bar
(GANTT) chart of the Project outlining each activity {taking longer than one
Month), linkages as well as durations;

To submit to the Nodal Agency, CEA & Independent Engineer detailed
specifications of conductor meeting the functional specifications specified in

RFP;
To achieve Financial Closure;

To provide an irrevocable letter to the Lenders duly accepting and
acknowledging the rights provided to the Lenders under the provisions of
Article 15.3 of this Agreement and all other RFP Project Documents;

To award the Engineering, Procurement and Construction contract (“EPC
contract”) for the design and construction of the Project and shall have given
to such Contractor an irrevocable notice to proceed; and

To sign the Agreement(s) required, if any, under Sharing Regulatigs:
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3.2 Recognition of Lenders’ Rights by the Nodal Agency

The Nodal Agency hereby accepts and acknowledges the rights provided to the

3.2.1
Lenders as per Article 15.3 of this Agreement and all other RFP Project
Documents,

3.3 Conseguences of non-fulfiiment of conditions subsequent

331 If any of the conditions specified in Article 3.1.3 is not duly fulfilled by the TSP

even within three (3) Months after the time specified therein, then on and from
the expiry of such period and until the TSP has satisfied all the conditions
specified in Article 3.1.3, the TSP shall, on a monthly basis, be liable to furnish to
Central Transmission Utllity of Indla Limited {being the Nodal Agency)
additional Contract Performance Guarantee of Rs. 4.20 Crore (Rupees Four
Crore Twenty Lakh Only) within two (2) Business Days of expiry of every such
Month. Such additional Contract Performance Guarantee shail be provided to
Central Transmission Utility of India Limited (being the Nodal Agency) in the
manner provided In Article 3.1.1 and shall become part of the Contract
Performance Guarantee and all the provisions of this Agreement shall be
construed accordingly. Central Transmission Utllity of Indla Limited (being the
Nodal Agency) shall be entitled to hold and / or invoke the Contract Performance
Guarantee, including such additional Contract Performance Guarantee, in

accordance with the provisions of this Agreement.

3.3.2 Subject to Article 3.3.4, if:

(i} the fulfilment of any of the conditions specified in Article 3.1.3 is delayed
beyond nine (9) Months from the Effective Date and the TSP fails to furnish
additional Contract Performance Guarantee to the Nodal Agency in

accordance with Article 3.3.1 hereof: or

{ii) the TSP furnishes additional Performance Guarantee to the Nodal Agency in
accordance with Article 3.3.1 hereof but fails to fulfil the conditions specified
in Article 3.1.3 within a period of twelve {12) months from the Effective Date,

the Nodal Agency shall have the right to terminate this Agreement, by giving a
Termination Notice to the TSP, in writing, of at least seven (7) days, with a copy to
CEA and the Lenders’ Representative in order to enable the Lenders

23 Neemrana Il Bareilly Transmission Limited
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3.3.3 If the Nodal Agency elects to terminate this Agreement as per the provisions of
Article 3.3.2, the TSP shall be liable to pay to the Nodal Agency an amount of Rs 42
Crore {(Rupees Forty Two Crore Only) as liquidated damages. The Nodal Agency
shall be entitled to recover this amount of damages by invoking the Contract
Performance Guarantee to the extent of liquidated damages, which shall be
required by the Nodal Agency, and the balance shall be returned to TSP, if any.

It is clarified for removal of doubt that this Article shall survive the termination of
this Agreement,

In case of inability of the TSP to fulfil the conditions specified in Article 3.1.3 due to
any Force Majeure Event, the time period for fulfilment of the condition subsequent
as mentioned in Article 3.1.3, may be extended for a period of such Force Majeure
Event. Alternatively, if deemed necessary, this Agreement may be terminated by the
Nodal Agency by giving a Termination Notice to the TSP, in writing, of at least seven
(7) days, with a copy to CEA and the Lenders’ Representative in order to enable the
Lenders to exercise right of substitution in accordance with Article 15.3 of this
Agreement and the Contract Performance Guarantee shall be returned as per the

provisions of Article 6.5.1.

Provided, that due to the provisions of this Article 3.3.4, any increase in the time
period for completion of conditions subsequent mentioned under Article 3.1.3, shall
lead to an equal increase in the time period for the Scheduled COD. if the Scheduled
COD is extended beyond a period of one hundred eighty (180) days due to the |
provisions of this Articie 3.3.4, the TSP will be allowed to recover the interest cost
during constructlon corresponding to the period exceeding one hundred eighty
(180) days by adjustment in the Transmission Charges in accordance with Schedule

9.

334

3.3.5 Upon termination of this Agreement as per Articles 3.3.2 and 3.3.4, the Nodal
Agency may take steps to bid out the Project again.

The Nodal agency, on the fallure of the TSP to fulfil its obligations, if it considers that
there are sufficlent grounds for so doing, apart from invoking the Contract
Performance Guarantee under para 3.3.3 may also initiate proceedings for
blacklisting the TSP as per provisions of Article 13.2 of TSA.

3.3.6

3.4 Progress Reports
|

-
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ARTICLE: 4
DEVELOPMENT OF THE PROJECT

TSP's obligations in development of the Project:

Subject to the terms and conditions of this Agreement, the TSP at its own cost and
expense shall observe, comply with, perform, undertake and be responsible:

for procuring and maintaining in full force and effect all Consents,

a.
Clearances and Permits, required in accordance with Law for
development of the Project;

b. for financing, constructing, owning and commissioning each of the

Element of the Project for the scope of work set out in Schedule 1 of
this Agreement in accordance with:

I. the Electricity Act and the Rules made thereof;

iil. the Grid Code;

the CEA Regulations applicable, and as amended from time to
time, for Transmission Lines and sub-stations:

» the Central Electricity Authority {Technical Standards
for Connectivity to the Grid) Regulations, 2007;

o Central Electricity Authority (Technical Standards for
construction of Electrical Plants and Electric Lines)

Regulation, 2010;

s Central Electricity Authority (Grid Standard)
Regulations, 2010; .
» Central Electricity Authority (Safety requirements for

construction, operation and maintenance of Electrical
Plants and Electrical Lines) Regulation, 2011;

o Central Electricity Authority (Measures relating to
Safety and Electricity Supply) Regulation, 2010;

25 Neemrana Il Barellly Transmission Limited
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Central Electriclty Authority (Technical Standards for
Communication System in Power System Operation)
Regulations, 2020.

Iv. Safety/ security Guidelines laid down by the Government;

V. Prudent Utility Practices, relevant Indian Standards and the
Law;

not later than the Scheduled COD as per Schedule 2 of this
Agreement;

for entering into a Connection Agreement with the concerned parties
in accordance with the Grid Code.

d. for owning the Project throughout the term of this Agreement free
and clear of any encumbrances except those expressly permitted

under Article 15 of this Agreement;

to co-ordinate and liaise with concerned agencles and provide on a
timely basis relevant information with regard to the specifications of
the Project that may be required for interconnecting the Project with

the interconnection Facilities;

f. for providing all assistance to the Arbitrators as they may require for
the performance of their duties and responsibilities;

to provide to the Nodal Agency and CEA, on a monthly basis, progress
reports with regard to the Project and its execution (in accordance
with prescribed form) to enable the CEA to monitor and co-ordinate
the development of the Project matching with the Interconnection

Facilities;

h. to comply with Ministry of Power order no. 25-11/6/2018 - PG dated
02.07.2020 as well as other Guidelines issued by Govt. of India

pertaining to this;

to procure the products associated with the Transmission System as
per provisions of Public Procurement (Preference to Make in India)
orders Issued by Ministry of Power vide orders No. 11/5/2018 -
Coord. dated 28.07.2020 for transmission sector, as amended from
time to time read with Department for Promotion of Industry and
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internal Trade (DPIT) orders in this regard (Procuring Entity as
defined in above orders shall deemed to have included Selected

Bidder and/ or TSP).

Also, to comply with Department of Expenditure, Ministry of Finance
vide Order {Public Procurement No 1) bearing File No. 6/18/2019-
PPD dated 23.07.2020, Order {Public Procurement No 2} bearing File

No. 6/18/2019-PPD dated 23.07.2020 and Order (Public Procurement
No. 3) bearing File No. 5/18/2019-PPD, dated 24.07.2020, as

amended from time to time, regarding public procurement from a
bidder of a country, which shares land border with India;

to submit to Nodal Agency information in the prescribed format [To
be devised by Nodal Agency] for ensuring compliance to Article 4.1 i)

above.

k. to comply with all its obligations undertaken in this Agreement.

4.2 Roles of the Nodal Agency in implementation of the Project:

Subject to the_ terms and conditions of this Agreement, the Nodal Agency shall be
the holder and administrator of this Agreement and shali inter alia:

4,21

a. appaint an Independent Engineer within 90 days of the Effective Date

b. provide letters of recommendation ta the concerned Indian
Governmental Instrumentality, as may be requested by the TSP from
time to time, for obtaining the Consents, Clearances and Permits
required for the Project;

coordinate among TSP and upstream/downstream entities in
respect of Interconnection Facilities; and

d. monitor the implementation of the Agreement and take appropriate
action for breach thereof including revocation of guarantees,

cancellatian of Agreement, blacklisting etc

pravide all assistance to the Arbitrators as required for the
performance of their duties and responsibilities; and

perform any other responsibility (ies) as specified in this Agreement.
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4.3 Time for Commencement and Completion:

The TSP shall take all necessary steps to commence work on the Project
from the Effective Date of the Agreement and shall achieve Scheduled
COD of the Project in accordance with the time schedule specified in

Schedule 2 of this Agreement;

a.

b. The COD of each Element of the Project shall occur no later than the
Scheduied COD or within such extended time to which the TSP shall be

entitled under Article 4.4 hereto,

4.4 Extension of time:

In the event that the TSP is unable to perform its obligations for the reasons solely
attributable to the Nodal Agency, the Scheduled COD shall be extended, by a ‘day to
day’ basls, subject to the provisions of Article 13.

In the event that an Element or the Project cannot be commissioned by its Scheduled
COD on account of any Force Majeure Event as per Article 11, the Scheduled COD
shall be extended, by a ‘day to day’ basis for a period of such Force Majeure Event.
Alternatively, if deemed necessary, the Nodal Agency may terminate the Agreement
as per the provisions of Article 13.4 by giving a Termination Notice to the TSP, in
writing, of at least seven {7} days, with a copy to CEA and the Lenders’
Representative in order to enable the Lenders to exercise right of substitution in
accordance with Article 15.3 of this Agreement.

If the Parties have not agreed, within thirty (30) days after the affected Party’s
performance has ceased to be affected by the relevant circumstance, on how long
the Scheduled COD should be deferred by, any Party may raise the Dispute to be

resolved in accordance with Article 16.

4.4.1

442

4.4.3

4.5 Metering Arrangements:

The TSP shall comply with all the provisions of the IEGC and the Central Electricity
Authority (Installation and Operation of Meters) Regulations, 2006 as amended from
time to time, with regard to the metering arrangements for the Project. The TSP
shall fully cooperate with the CTU / STU / RLDC and extend all necessary assistance

in taking meter readings.

45.1

4.6 Interconnection Facilities:
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4.6.1  Subject to the terms and conditions of this Agreement, the TSP shall be responsible
for connecting the Project with the interconnection point(s) specified in Schedule 1
of this Agreement. The Interconnection Facilities shall be developed as per the scope
of work and responsibilities assigned in Schedule 1 of this Agreement. The Nodal
Agency shall be responsibie for coordinating to make available the Interconnection

Facilities.
in order to remove any doubts, it is made clear that the obligation of the TSP within

the scope of the project is to construct the Project as per Schedule-1 of this
Agreement and in particular to connect it to the Interconnection Faciiities as

specified in this Agreement.

4.6.2

o
5
&
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ARTICLE: 5
5. CONSTRUCTION OF THE PROJECT

5.1 TSP’'s Construction Responsibilities:

The TSP, at its own cost and expense, shall be responsible for designing,
constructing, erecting, testing and commissioning each Element of the Project by
the Scheduled COD in accordance with the Regulations and other applicable Laws

specified in Article 4.1 of this Agreement.

5.1.1

The TSP acknowiedges and agrees that it shall not be relieved from any of its
obligations under this Agreement or be entitled to any extension of time or any
compensation whatsoever by reason of the unsuitability of the Site or Transmission

5.1.2

Line route(s).

The TSP shall be responsible for obtaining all Consents, Clearances and Permits
related but not limited to road / rail / river / canal / power line / crossings, Power
and Telecom Coordination Committee (PTCC), defence, civil aviation, right of way /
way-leaves and environmental & forest clearances from relevant authorities
required for developing, financing, constructing, maintaining/ renewing all such
Consents, Clearances and Permits in order to carry out its obligations under this
Agreement in general and shall furnish to the Nodal Agency such copy/ies of each
Consents, Clearances and Permits, on demand. Nodal Agency shall provide letters of
recommendation to the concerned Indian Governmental Instrumentality, as may be
requested by the TSP from time to time, for obtaining the Consents, Clearances and

5.1.3

Permits required for the Project.
5.1.4 The TSP shall be responsible for:
a} deleted;

b} deleted;

survey and geo-technical investigation of line route in order to determine the final

route of the Transmission Lines;
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d) seeking access to the Site and other places where the Project is being executed, at
its own risk and costs, including payment of any crop, tree compensation or any

other compensation as may be required.

In case the Project involves any resettlement and rehabilitation, the resettlement
and rehabilitation package will be implemented by the State Government
authorities, for which the costs is to be borne by the TSP and no changes would be
allowed in the Transmission Charges on account of any variation in the resettlement
and rehabilitation cost. The TSP shall provide assistance on best endeavour basis, in
implementation of the resettiement and rebabilitation package, if execution of such
package is in the interest of expeditious implementation of the Project and is

beneficial to the Project affected persons.

515

5.2  Appointing Contractors:

The TSP shali conform to the requirements as provided in this Agreement while

5.2.1
appointing Contractar{s) for procurement of goods & services.

The appointment of such Contractor(s) shall neither relieve the TSP of any of its

522
obligations under this Agreement nor make the Nodal Agency lable for the

performance of such Contractor(s}.

5.3  Monthly Progress Reporting:
The TSP shall provide to the CEA, Nodal Agency & Independent Engineer, on 2
monthly basis, progress reports along with likely completion date of each Element
with regard to the Project and its execution (in accordance with prescribed form).
The Nodal Agency/ CEA shali monitor the development of the Project for its timely
completion for improving and augmenting the electricity system as a part of its

statutory responsibility.

5.4  Quality of Workmanship:
The TSP shall ensure that the Project is designed, buiit and completed in a good
workmanship using sound engineering and construction practices, and using only
materials and equipment that are new and manufactured as per the MQP and
following approved FQP for erection, testing & commissioning and complying with
Indian /international Standards such that, the useful life of the Project will be at least

hirty five (35) years from the COD of the Project.
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The TSP shall ensure that all major substation equipment / component (e.g.
transformers, reactors, Circuit Breakers, Instrument Transformers (iT), Surge
Arresters (SA), Protection relays, clamps & connectors etc.), equipment in terminal
stations of HVDC installations including Thyristor/ IGBT valves, Converter
Transformers, smoothing reactors, Transformer bushings and wall bushings, GIS bus
-ducts, towers and gantry structures and transmission towers or poles and line
materials (conductors, earthwire, OPGW, insulator, accessories for conductors,
OPGW & earthwires, hardware fittings for insulators, aviation lights etc), facilities
and system shall be designed, constructed and tested (Type test, Routine tests,
Factory Acceptance Test (FAT)) in accordance with relevant CEA Reguiations and
Indian Standards. In case Indian Standards for any particular equipment/ system/
process is not available, IEC/ |IEEE or equivalent International Standards and Codes

shall be foilowed.

55 Progress Monitoring & Qualfty Assurance:

The Project Execution Plan submitted by the TSP in accordance with Article 3.1.3 c)
shall comprise of detailed schedule of all the equipments/items /materials required
for the Project, right from procurement of raw material till the dispatch from works
and recelpt at the site. Further, it should also include various stages of the
construction schedule up to the commissioning of the Project.

551

Nodal Agency, CEA & Independent Engineer shall have access at all reasonable times

5.5.2
to the Site and to the Manufacturer’s works and to all such places where the Project

is being executed.

5.5.3 Independent Engineer shal! ensure conformity of the conductor specifications with

the functional specifications specified in RFP.

5.5.4 The independent Engineer shall monitor the following during construction of the

Project:

a) Quality of equipments, material, foundation, structures and workmanship etc. as
laid down in Article 5.4 and 6.1.4 of the TSA. Specifically, quality of Sub-station
equipments, transmission line matertal and workmanship etc. would be checked

in accordance with the Article 5.4.
a\_LY TRg D
Z\b) Progress in the activities specified in Condition Subsequent
N
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c) Verification of readiness of the elements including the statutory clearances &
completion of civil works, fixing of all components and finalisation of punch points

(If any) prior to charging of the elements

d) Progress of construction of substation and Transmission Lines

5.5.5 The progress shall be reviewed by the Independent Engineer against the
Project Execution Plan. The Independent Engineer shall prepare its report on
monthly basis and submit the same to Nodal Agency highlighting the progress
achieved till the end of respective month vis-a-vis milestone activities, areas
of concern, if any, which may result in delay in the timely completion of the
Project. Based on the progress, Nodal Agency and/ or CEA shall issue written
instructions to the TSP to take corrective measures, as may be prudent for the
timely completion of the Project. In case of any deficiency, the Nodal Agency
would be at liberty to take action in accordance with the procedure of this

Agreement.

For any delay in commissioning any critical Element(s), as identified in
Schedule 1 & Schedule 2 of this Agreement, beyond a period of 45 days shall
lead to a sequestration of 10% of the Contract Performance Guarantee.

5.5.6

5.6  Site regulations and Constructlon Documents
The TSP shall abide by the Safety Rules and Procedures as mentioned in Schedule 3

of this Agreement

The TSP shall retain at the Site and make available for inspection at all reasonable
times, copies of the Consents, Clearances and Permits, construction drawings and

other documents related to construction.

5.7  Supervision of work:
The TSP shall provide all necessary superintendence for execution of the Project and
its supervisory personnel shall be available to provide fuli-time superintendence for
execution of the Project. The TSP shall provide skilled personnel who are

experienced in their respective fields.
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Remedial Measures:

The TSP shall take all necessary actions for remedying the shortfall in achievement
of timely progress in execution of the Project, if any, as intimated by the
Independent Engineer and/ or CEA and/ or the Nodal Agency. However, such
intimation by the Independent Engineer and/ or CEA and/ or the Nodal Agency and
the subsequent effect of such remedial measures carried out by the TSP shall not
relieve the TSP of its obligations in the Agreement. Independent Engineer and/ or
CEA and/ or the Nodal Agency may carry out random inspections during the Project
execution, as and when deemed necessary by it. If the shortfalls as intimated to the
TSP are not remedied to the satisfaction of the CEA and/ or the Nodal Agency, this
Agreement may be terminated by the Nodal Agency by giving a Termination Notlce
to the TSP, in writing, of at least seven (7) days, with a copy to CEA and the Lenders’
Representative in order to enable the Lenders to exercise right of substitution in

accordance with Article 15.3 of this Agreement.
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ARTICLE: &6
6. CONNECTION AND COMMISSIONING OF THE PROJECT

6.1 Connectlon with the Inter-Connection Facllities:

The TSP shall give the RLDC(s}), CTY, / STU, as the case may be, and any other
agencies as required, at least sixty (60) days advance written notice of the date on
which it intends to connect an Element of the Project, which date shall not be earlier
than its Scheduled COD or Schedule COD extended as per Article 4.4.1 & 4.4.2 of this
Agreement, unless mutually agreed to by Parties. Further, any preponing of COD of
any element prior to Scheduled COD must be approved by the Nodal Agency.

6.1.1

The RLDC / SLDC {as the case may be) or the CTU / STU (as the case may be), for
reasonable cause, including non-availability of Interconnection Facilities as per
Article 4.2, can defer the connection for up to fifteen {15} days from the date notified
by the TSP pursuant to Article 6.1.1, If it notifies to the TSP in writing, before the
date of connection, of the reason for the deferral and when the connection is to be
rescheduled. However, no such deferment on one or more accasions would be for
more than an aggregate period of thirty (30) days. Further, the Scheduled COD
would be extended as required, for all such deferments on “day to day” basls.

6.1.2

Subject to Articles 6.1.1 and 6.1.2, any Eiement of Project may be connected with

6.1.3

the Interconnection Facilities when:

it has been completed in accordance with this Agreement and the

a.
Connection Agreement;

b. it meets the Grid Code, Central Electricity Authority (Technical
Standards for Connectivity to the Grid) Regulations, 2007 as amended
from time to time and all other Indian legal requirements, and

c The TSP has obtained the approval in writing of the Electrical

Inspector certifying that the Element is ready from the point of view
of safety of supply and can be connected with the Interconnection

Facilities.
It has satisfactorily met all the testing requirements as per Articles

6.1.4.
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6.1.4 Site Acceptance Test (SAT)/ pre-commissioning tests of ali major substation
equipment, component, system, facilities shall be successfully carried out before
commissioning. The Type tests, FAT and SAT reports should be avallable at the
substation / terminal station of HVDC installations for ready reference of operation
and maintenance staff and has to be made available to the Independent Engineer
appointed for quality monitoring or their authorised representatives, as and when

they wish to examine the same.

6.2 Commercial Operation:

An Element of the Project shall be declared to have achieved COD twenty four (24)
hours following the connection of the Element with the Interconnection Facilities
pursuant to Article 6.1 or seven (7} days after the date on which it is declared by the
TSP to be ready for charging but is not able to be charged for reasons not

attributable to the TSP subject to Article 6.1.2.

6.2.1

Provided that an Element shall be declared to have achieved COD only after all the
Element(s), if any, which are pre-required to have achieved COD as defined in
Schedule 2 of this Agreement, have been declared to have achieved their respective

CcoD.
Once any Element of the Project has been declared to have achieved deemed COD
as per Article 6.2.1 above, such Element of the Project shail be deemed to have

Availabillty equal to the Target Availability tiil the actual charging of the Element and
to this extent, TSP shall be eligible for the Monthly Transmission Charges applicable

6.2.2

for such Element.

Compensation for Direct Non Natural Force Majeure Event or Indirect Non
Natural Force Majeure Event or Natural Force Majeure Event (affecting the Nodal

Agency)

If the TSP is otherwise ready to connect the Element(s) of the Project and has given
due notice, as per provisions of Article 6.1.1, to the concerned agencies of the date
of intention to connect the Element(s) of the Project, where such date is not before
the Scheduled COD, but is not able to connect the Element(s) of the Project by the
said date specified in the notice, due to Direct Non Natural Force Majeure Event or

6.3

6.3.1
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Non Natural Force Majeure Event or Natural Force Majeure Event affecting the
Nodal Agency has continued for a period of more than three (3) continuous or non-
continuous Months, the TSP shall, until the effects of the Direct Non Natural Force
Majeure Event or of Indirect Non Natural Force Majeure Event or Natural Force
Majeure Event affecting the Nodal Agency no longer prevent the TSP from
connecting the Element{s} of the Project, be deemed to have achieved COD relevant
to that date and to this extent, be deemed to have been providing Transmission
Service with effect from the date notified, and shall be treated as foilows:

In case of delay due to Direct Non Natural Force Majeure Event, TSP is
entitled for Transmission Charges calculated on Target Availability for the
period of such events in excess of three (3) continuous or non continuous

Months in the manner provided in (¢} below.

In case of delay due to Indirect Non Natural Force Majeure Event or
Natural Force Majeure Event affecting the Nodal Agency, TSP is entitled
for payment for debt service which is due under the Financing
Agreements, subject to a maximum of Transmission Charges calculated
onh Target Avaitability, for the period of such events in excess of three (3)
continuous or non continuous Months in the manner provided in (c)

below.

In case of delay due to Direct Non Natural Force Majeure Event or
Indirect Non Natural Force Majeure Event or Natural Force Majeure
Event affecting the Nodal Agency, the TSP is entitled for payments
mentioned in (a} and {b) above, after commencement of Transmission
Service, in the form of an increase in Transmission Charges. These
amounts shall be paid from the date, being the later of a) the date of
cessation of such Indirect Non Natural Force Majeure Event or Natural
Force Majeure Event affecting the Nodal Agency and b) the completion
of sixty (60} days from the recelpt of the Financing Agreements by the

Nodal Agency from the TSP.

Provided such increase in Transmission Charges shall be so as to put the
TSP in the same economlc position as the TSP would have been in case
the TSP had been paid amounts mentioned in (a) and (b} above in a
situation where the Force Majeure Event had not occurred.
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For the avoldance of doubt, it is clarified that the charges payable under this Article
6.3.1 shall be recovered as per Sharing Regulations.

6.4 Liquidated Damages for Delay In achleving COD of Project:

if the TSP fails to achieve COD of any Element of the Project or the Project, by the
Element's / Project’s Scheduled COD or such Scheduled COD as extended under
Articles 4.4.1 and 4.4.3, then the TSP shall pay to the Nodal Agency, a sum
equivalent to 3.33% of Monthly Transmission Charges applicable for the Element of
the Project [in case where no Elements have been defined, te be on the Project as a
whole] / Project, for each day of delay up to sixty (60) days of delay and beyond that
time limit, at the rate of five percent (5%) of the Monthly Transmission Charges
applicable to such Element / Project, as liquidated damages for such delay and not
as penalty, without prejudice to any rights of the Nodal Agency under the

6.4.1

Agreement.

The TSP's maximum liability under this Article 6.4 shall be limited to the amount of
liquidated damages calculated in accordance with Article 6.4.1 for and up to six {6}

months of delay for the Element or the Project.

6.4.2

Provided that, in case of fallure of the TSP to achieve COD of the Eilement of the
Project even after the expiry of six {6) months from its Scheduled COD, the provisions

of Article 13 shalfl apply.

The TSP shall make payment to the Nodal Agency of the liquidated damages
calculated pursuant to Article 6.4.1 within ten (10) days of the earlier of:

6.4.3

a. the date on which the applicable Element achieves COD; or

b. the date of termination of this Agreement.

The payment of such damages shall not relieve the TSP from its obligations to
complete the Project or from any other obligation and [iabilities under the

Agreement.

If the TSP fails to pay the amount of liquidated damages to the Nodal Agency within
the said period of ten (10} days, the Nodal Agency shall be entitled to recover the
said amount of the liquidated damages by invoking the Contract Performance
Guarantee. If the then existing Contract Performance Guarantee Is for an — -t

38 Neemrana il Bareilly Transmisslona

| December, 2023

&




Transmission Service Agreement

which is less than the amount of the liquidated damages payable by the TSP to the
Nodal Agency under thls Article 6.3 and the TSP fails to make payment of the
balance amount of the liquidated damages not covered by the Contract
Performance Guarantee, then such balance amount shall be deducted from the
Transmission Charges payable ta the TSP. The right of the Nodal Agency to encash
the Contract Performance Guarantee is without prejudice to the other rights of the

Nodal Agency under this Agreement.

For avoidance of doubt, it is clarified that amount payable by TSP under this Article

6.4.5
is over and above the penalty pay_able by TSP under Article 5.5.6 of this Agreement.

6.5 Return of Contract Performance Guarantee

The Contract Performance Guarantee as submitted by TSP in accordance with Article
3.1.1 shall be released by the Nodal Agency within three (3} months from the COD
of the Project. In the event of delay in achieving Scheduled COD of any of the
Elements by the TSP (otherwise than due to reasons as mentioned in Article 3.1.3 or
Article 11) and consequent part invocation of the Contract Performance Guarantee
by the Nodal Agency, Nodal Agency shall release the Contract Performance
Guarantee, if any remalning unadjusted, after the satisfactory completion by the TSP
of all the requirements regarding achieving the Scheduled COD of the remaining
Elements of the Project. It is clarified that the Nodal Agency shall also return /
release the Contract Performance Guarantee in the event of {i) applicability of
Article 3.3.2 to the extent the Contract Performance Guarantee is valid for an
amount in excess of Rs 42 Crore (Rupees Forty Two Crore Only}, or (i} termination

of this Agreement by the Nodal Agency as mentioned under Article 3.3.4 of this
Agreement,

6.5.1

The release of the Contract Performance Guarantee shall be without prejudice to
other rights of the Nodal Agency under this Agreement.

6.5.2
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ARTICLE: 7
OPERATION AND MAINTENANCE OF THE PROJECT

Operation and Maintenance of the Project:

The TSP shall be responsible for ensuring that the Project is operated and
maintained in accordance with the regulations made by the Commission and CEA

from time to time and provisicns of the Act.
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ARTICLE: 8
8. AVAILABILITY OF THE PROJECT

8.1  Calculation of Avallability of the Project:
Calculation of Availability for the Elements and for the Project, as the case may be,
shall be as per Appendix —Il to Central Electricity Regulatory Commission (Terms
and Conditions of Tariff) Regulations, 2019, as applicable on the Bid Deadline and
as appended in Schedule 6 of this Agreement.

8.2 Target Avallability:
The Target Availability of each Element and the Project shall be 98%.

Payment of monthly Transmission charges based on actual availability will be
calculated as per para 1.2 of Schedule 4 of this Agreement.

If the availability of any Element or the Project is below the Target Availability, for

six consecutive months in a Contract Year, the DIC(s) or the Nodal Agency may issue |
a show cause notice to the TSP, asking them to show cause as to why the

Transmission Service Agreement be not terminated, and if no satisfactory cause is

shown it may terminate the Agreement. If the Nodal Agency is of the opinion that

the transmission system is of critical importance, it may carry out or cause to carry

the operation and maintenance of fransmission system at the risk and cost of TSP

Neemvrana Il Bareilly Transmission Limited
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ARTICLE: 9
8. INSURANCES

5.1 insurance:

The TSP shall effect and maintain or cause to be effected and maintained during the
Construction Period and the Operating Period, adequate Insurances against such
risks, with such deductibles including but not limited to any third party liability and

endorsements and co-beneficiary/insured, as may be necessary under

92.1.1

a. any of the Financing Agreements,
b. the Laws, and
c. in accordance with Prudent Utility Practices.

The Insurances shall be taken effective from a date prior to the date of the Financial
Closure till the Expiry Date.

9.2 Evidence of Insurance cover:

9.2.1 The TSP shali furnish to the Nodal Agency copies of certificates and policies of the
Insurances, as and when the Nodal Agency may seek from the TSP as per the terms

of Article 9.1

9.3  Application of Insurance Proceeds:

Save as expressly provided in this Agreement, the policies of Insurances and the
Financing Agreements, the proceeds of any lnsurance claim made due to loss or
damage to the Project or any part of the Project shall be first applied to
reinstatement, replacement or renewal of such loss or damage.

9.3.1

LY .2 [If a Natural Force Majeure Event renders the Project no longer economically and
- 7344, technically wable and the insurers under the Insurances make payment on a-“total
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the TSP (after making admissible payments to the Lenders as per the Financing
Agreements) shall be allocated only to the TSP. Nodal Agency and / or concerned
Designated ISTS Customers shali have no claim on such proceeds of the Insurance.

Subject to the requirements of the Lenders under the Financing Agreements, any
dispute or difference between the Parties as to whether the Project is no longer
economically and technically viable due to a Force Majeure Event or whether that
event was adequately covered in accordance with this Agreement by the Insurances

shall be determined in accordance with Article 16.

933

9.4  Effect on liability of the Nodal Agency / Deslgnated ISTS Customers

9.4.1 The Nodal Agency and / or the Designated ISTS Customers shail have no financial
obligations or liability whatsoever towards the TSP in respect of this Article 9.
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ARTICLE: 10
10. BILLING AND PAYMENT OF TRANSMISSION CHARGES

10.1  Subject to provisions of this Article 10, the Monthly Transmission Charges shall be
paid to the TSP, in Indian Rupees, on monthly basis as per the provisions of the
Sharing Regulations, from the date on which an Element(s) has achieved COD until
the Expiry Date of this Agreement, unless terminated earlier and in kne with the

provisions of Schedule 4 of this Agreement.

10.2 Caleulation of Monthly Transmission Charges:

The Monthly Transmission Charges for each Contract Year including incentive &
Penalty payment shall be calculated in accordance with the provisions of Schedule

4 of this Agreement.
10.3 Rebate & Late Payment Surcharge:

The rebate and late payment surcharge shall be governed as per Sharing

Regulations.

Disputed Bills, Default in payment by the Deslgnated ISTS Customers & Annual

10.4

Reconciliation:
Any Disputed Bill, Default in payment by the Designated ISTS Customers & Annual
Reconciliation shall be governed as per Sharing Regulations.
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ARTICLE: 11

11. FORCE MAIJEURE

11.1 Definitlons

11.1.1 The following terms shall have the meanings given hereunder.,

11.2  Affected Party

11.2.1 An Affected Party means any Party whose performance has been affected by an
event of Force Majeure.

11.2.2 Any event of Force Majeure shall be deemed to be an event of Force Majeure
affecting the TSP only if the Force Majeure event affects and results in, late delivery
of machinery and equipment for the Project or construction, completion,
commissioning of the Project by Scheduled COD and/or operation thereafter;

11.3 Force Majeure

A 'Force Majeure’ means any event or circumstance or combination of events and
circumstances including those stated below that wholly or partly prevents or
unavoidably delays an Affected Party in the performance of its obligations/ roles
under this Agreement, but only if and to the extent that such events or
circumstances are not within the reasonable control, directly or indirectly, of the
Affected Party and couid not have been avoided if the Affected Party had taken
reasonable care or complied with Prudent Utility Practices:

a) Natural Force Majeure Events:

act of God, including, but not limited to drought, fire and explosion {to
the extent originating from a source external to the Site), earthquake,
volcanic eruption, landslide, flood, cyclone, typhoon, tornado, or
exceptionally adverse weather conditions, which are in excess of the
statistical measures for the last hundred (100) years; and

ii. epidemic/ pandemic notified-byindian Governmental Instrumentality.
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Direct Non-Natural Force Majeure Events

* Nationalization or compulsory acquisition by any indian
Governmental Instrumentality of any material assets or rights of

the Affected Party; or

* the unlawful, unreasonable or discriminatory revocation of, or
refusal to renew, any Consents, Clearances and Permits required
by the Affected Party to perform their obligations/ roles under
the RFP Project Documents or any unlawful, unreasonable or
discriminatory refusal to grant any other Consents, Clearances
and Permits required for the development/ operation of the
Project, provided that a Competent Court of Law declares the
revocation or refusal to be unlawful, unreasonable and
discriminatory and strikes the same down; or

* any other unlawful, unreasonable or discriminatory action on the
part of an indian Governmental Instrumentality which is directed
against the Project, provided that a Competent Court of Law
declares the action to be unlawful, unreasonable and

discriminatory and strikes the same down.

Indirect Non - Natura! Force Majeure Events

il

* act of war (whether declared or undeclared), invasion, armed
conflict or act of foreign enemy, blockade, embargo, revolution,
riot, insurrection, terrorist or military action; or

e radio active contamination or ionising radiation originating from
a source in India or resulting from any other Indirect Non Natural
Force Majeure Event mentioned above, excluding circumstances
where the source or cause of contamination or radiation Is
brought or has been brought into or near the Site by the Affected
Party or those employed or engaged by the Affected Party; or

having a

* industry-wide strikes and labour disturbances,
nationwide impact in India.
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11.4 Ferce Majeure Exclusions

11.4.1 Force Majeure shall not include (i) any event or clrcumstance which is within the
reasonable control of the Parties and (ii) the following conditions, except to the

extent that they are tonsequences of an event of Force Majeure:

{(a) Unavailabiiity, late delivery, or changes in cost of the machinery, eguipment,
materials, spare parts etc. for the Project;

(b} Delay in the performance of any Contractors or their agents;

(¢} Non-performance resulting from normal wear and tear typically experienced
in transmission materials and equipment;

{d) Strikes or labour disturbance at the facilities of the Affected Party;
{e) Insufficiency of finances or funds or the Agreement becoming onerous to
perform; and

() Non-performance caused by, or connected with, the Affected Party’s:
i. negligent or intentional acts, errors or omissions;

it. failure to comply with an Indian Law; or

fii. breach of, or default under this Agreement or any Project Documents.

(g) Any error or omission in the survey report provided by BPC during the
bidding process.

11.5 Natification of Force Majeure Event

11.5.1 The Affected Party shall give notice to the other Party of any event of Force Majeure
as soon as reasonably practicable, but not later than seven {7) days after the date
on which such Party knew or should reasonably have known of the commencement
of the event of Force Majeure. If an event of Force Majeure results in a breakdown
of communications rendering it unreasonable to give notice within the applicable
time limit specified herein, then the Party claiming Force Majeure shall give such
notice as soon as reasonably practicable after reinstatement of communications, but

=
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not later than one (1) day after such reinstatement.

Provided that, such notice shall be a pre-condition to the Affected Party's
entitiement to claim relief under this Agreement. Such notice shall include full
particulars of the event of Force Majeure, its effects on the Party claiming relief and
the remedial measures proposed. The Affected Party shall give the other Party
reguiar reports on the progress of those remedial measures and such other
information as the other Party may reasonably request about the Force Majeure.

The Affected Party shall give notice to the other Party of {i) the cessation of the
relevant event of Force Majeure; and (ii) the cessation of the effects of such event
of Force Majeure on the performance of its rights or obligations/ roles under this
Agreement, as soon as practicable after becoming aware of each of these cessations.

11.5.2

11.6 Duty to perform and duty to mitigate

To the extent not prevented by a Force Majeure Event, the Affected Party shail
continue to perform its obligations/ roles as provided in this Agreement. The
Affected Party shall use Its reasonable efforts to mitigate the effect of any event of

Force Majeure as soon as practicable.
11.7 Available Relief for a Force Majeure Event

Subject to this Article 11,

(a) no Party shall be In breach of its obligations/ roles pursuant to this Agreement
to the extent that the performance of its obligations/ roles was prevented,

hindered or delayed due to a Force Majeure Event;

(b} each Party shall be entitled to claim relief for a Force Majeure Event affecting
its performance in relation to its obligations/ roles under Articles 3.3.4, 4.4.2

and 6.3.1 of this Agreement.

(c) For the avoidance of doubt, it is clarified that the computation of Availability
of the Element(s} under outage due to Force Majeure Event, as per Article 11.3
affecting the TSP shall be as per Appendix~Il to Central Electricity Regulatory
Commission {Terms and Conditions of Tariff) Regulations, 2019 as on Bj
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available as per Appendix -l to Central Electricity Regulatory Commission
(Terms and Conditions of Tariff) Regulations, 2019, then the Transmission
Charges, as applicable to such Element(s), shall be payable as per Schedule 4,

for the duration of such event(s).

(d) For so long as the TSP is claiming relief due to any Force Majeure Event under
this Agreement, the Nodal Agency may, if it so desires, from time to tima on
one (1} day natice, inspect the Project and the TSP shall provide the Nodal
Agency’s personnel with access to the Project to carry out such inspections.

{(e) Foravoidance of doubt, the TSP acknowledges that for extension of Scheduled
COD a period up to one hundred eighty (180) days due to Force Majeure event,
no compensation on the grounds such as interest cost, incident expenditure,
opportunity cost will be made to the TSP. However, if Scheduied COD is
extended beyond a period of one hundred eighty (180) days due to Force
Majeure event, the TSP will be allowed to recover the interest cost during
construction corresponding to the period exceeding one hundred eighty (180}
days by adjustment in the Transmission Charges in accordance with Schedule

9.
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ARTICLE: 12

12. CHANGE IN LAW

121

Change In Law

12.1.1 Change in Law means the occurrence of any of the following after the Bid Deadline
resulting into any additional recurring / non-recurring expenditure by the TSP or any

savings of the TSP;

the enactment, coming into effect, adoption, promulgation, amendment,
modification or repeal (without re-enactment or consolidation) in India, of
any Law, including rules and regulations framed pursuant to such Law,

subject to the provisions under Article 12,1.2;

a change in the interpretation or application of any Law by any Indian
Governmental Instrumentality having the legal power to intﬁrpret or apply
such Law, or any Competent Court of Law;

the imposition of a requirement for obtaining any Consents, Clearances and
Permits which was not required earlier;

a change in the terms and conditions prescribed for obtaining any Consents,
Clearances and Permits or the inclusion of any new terms or conditions for

obtaining such Consents, Clearances and Permits;

any change in the licensing regulations of the Commission, under which the
Transmission License for the Project was granted if made applicable by such

Commission to the TSP;

change in wind zone; or

any change in tax or introduction of any tax made applicable for providing
Transmission Service by the TSP as per the terms of this Agreement.

12,1.2 Notwithstanding anything contained in this Agreement, Change in Law shall not

Central Trahs

cover any change:

a)
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b}  Withholding tax on income or dividends distributed to the shareholders
of the TSP

12.2 Relief for Change in Law
12.2.1 During Construction Period, the impact of increase/decrease in the cost of the
Project on the Transmission Charges shall be governed by the formuia given in

Schedule 9 of this Agreement

12.2.2 During the Operation Period:

During the operation period, if as a result of Change in Law, the TSP suffers or Is
benefited from a change in costs or revenue, the aggregate financlal effect of which
exceeds 0.30% (zero point three percent) of the Annual Transmission Charges in
aggregate for a Contract Year, the TSP may notify so to the Nodal Agency and
propose amendments to this Agreement so as to place the TSP in the same financial
position as it would have enjoyed had there been no such Change in Law resulting

in change in costs or revenue as aforesaid.
For any claims made under Articles 12,2.1 and 12.2.2 above, the TSP shall provide to

the Nodal Agency documentary proof of such increase / decrease in cost of the
Project / revenue for establishing the impact of such Change in Law.

12.23

In cases where Change in Law results in decrease of cost and it comes to the notice
of Nodal Agency that TSP has not informed Nodal Agency about such decrease in

cost, Nodal Agency may initiate appropriate claim.
12.3 Notlfication of Change in Law:

12.3.1 if the TSP is affected by a Change in Law in accordance with Article 12.1 and wishes
to claim relief for such Change in Law under this Article 12, it shall give notice to
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Nodal Agency of such Change in Law as soon as reasonably practicable after

becoming aware of the same.

12.3.2 The TSP shall also be obliged to serve a notice to the Nodal Agency even when it Is
beneficially affected by a Change in Law. )

12.3.3 Any notice served pursuant to Articles 12.3.1 and 12.3.2 shali provide, amongst
other things, precise details of the Change in'Law and its estimated impact on the

TSP,

12.4 Payment on account of Change in Law

12.4.1 The payment for Change in Law shall be through a separate Bill. However, In case of
any change in Monthly Transmission Charges by reason of Change in Law, as
determined in accordance with this Agreement, the Bills to be raised by the Nodal
Agency after such change in Transmisslon Charges shall appropriately reflect the

changed Monthly Transmission Charges.
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ARTICLE: 13
13. EVENTS OF DEFAULT AND TERMINATION

13.1 TSP’s Event of Default
The occurrence and continuation of any of the following events shall constitute a
TSP Event of Default, unless any such TSP Event of Default occurs as a result of any
non-fulfilment of its obligations as prescribed under this Agreement by the Nodal
Agency or a Force Majeure Event:
After having taken up the construction of the Project, the
abandonment by the TSP or the TSP's Contractors of the construction
of the Project for a continuous period of two (2) months and such
default Is not rectified within thirty (30) days from the receipt of
notice from the Nodal Agency in this regard;

a.

b. The failure to commission any Element of the Project by the date
falling six (6} months after its Scheduled COD unless extended by

Nodal Agency as per provisions of this Agreement;

c. If the TSP:

assigns, mortgages or charges or purports to assign, mortgage
or charge any of its assets or rights related to the Project in

contravention of the provisions of this Agreement; or

transfers or novates any of its obligations pursuant to this

ii.
Agreement, in a2 manner contrary to the provisions of this
Agreement;

Except where such transfer Is in pursuance of a Law and

s it does not affect the ability of the transferee to
perform, and such transferee has the financial and
technical capability to perform, its obligations under
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@ s to a transferee who assumes such obligations under
the Project and this Agreement remains effective with

respect to the transferee;

If:
i. The TSP becomes voluntarily or involuntarily the subject of any

bankruptcy or insolvency or winding up proceedings and such
proceedings remain uncontested for a period of thirty (30) days;

or
ii. any winding up or bankruptcy or insolvency order is passed
against the TSP; or
the TSP goes into liguidation or dissolution or a receiver or any

similar officer is appointed over all or substantially all of its
assets or official liquidator is appointed to manage its affairs,

pursuant to Law,

Provided that a dissolution or liquidation of the TSP will not be a
TSP’s Event of Default, where such dissolution or liguidation of
the TSP is for the purpose of a merger, consolidation or
recrganization with the prior approval of the Commission as per
the provisions of Central Electricity Regulatory Commission
(Procedure, terms and Conditions for grant of Transmission
License and other related matters) Regulations, 2006 or as

amended from time to time; or

Failure on the part of the TSP to comply with the provisions of Article
19.1 of this Agreement; or

the TSP repudiates this Agreement and does not rectify such breach
even within a perlod of thirty (30} ddys from a notice from the Nodal
Agency in this regard; or

after Commercial Operation Date of the Project, the TSP fails to
achieve monthly Target Availability of 98% for a period of six (6}

consecutive months or within a non-consecutive period of six (6)
months within any continuous aggregate period of eighteen(18
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months except where the Availability is affected by Force Majeure
Events as per Article 11; or

h. any of the representations and warranties made by the TSP in Article
17 of this Agreement being found to be untrue or inaccurate. Further,
in addition to the above, any of the undertakings submitted by the
Selected Bidder at the time of submission of the Bid being found to
be breached or inaccurate, including but not limited to undertakings
from its Parent Company / Affiliates related to the minimum equity

obiigation; or

the TSP fails to complete / fuifil all the activities / conditions within
the specifled period as per Article 3; or

except for the reasons solely attributabie to Nodal Agency, the TSP is
in material breach of any of its obligations under this Agreement and

such material breach is not rectified by the TSP within thirty (30) days
of receipt of notice in this regard from the Nodai Agency; or

k. deleted

13.2 Termination Procedure for TSP Event of Defauit

Upon the occurrence and continuance of any TSP’s Event of Default under
Article 13.1 the Nodal Agency may serve notice on the TSP, with a copy
to the CEA and the Lenders’ Representative, of their intention to
terminate this Agreement {a "Nodal Agency’s Preliminary Termination
Notice"), which shall specify in reasonable detail, the circumstances giving
rise to such Nodal Agency’s Preliminary Termination Notice.

b. Following the issue of a Nodal Agency’s Preliminary Termination Notice,
the Consultation Period shall apply and would be for the Parties to discuss
as to what steps shall be taken with a view to mitigate the consequences
of the relevant Event of Default having regard to all the circumstances.

During the Consultation Period, the Parties sha_ll, save as otherwise
provided in this Agreement, continue to perform their respective

obligations/ roles under
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material, equipment or any part of the Project, without prior consent of
the Nodal Agency.

Following the expiry of the Consultation Period, unless the Parties shall
have otherwise agreed to the contrary or the circumstances giving rise to
Nodal Agency’s Preliminary Termination Notice shall have ceased to exist
or shall have been remedied, this Agreement may he terminated by the
Nodal Agency by giving a Termination Notice to the TSP, in writing, of at
least seven (7) days, with a copy to CEA and the Lenders’ Representative
in order to enable the Lenders to exercise right of substitution in

accordance with Article 15.3 of this Agreement.

Further, the Nodal Agency may also initiate proceedings to blacklist the
TSP & its Affiliates from participation in any RFP issued by BPCs for a

period of 5 years.

13.3 Procedure for Nodal Agency’s non-fulfilment of Role

Upon the Nodal Agency not being able to fulfil its role under Article 4.2,
the TSP may serve notice on the Nodal Agency, with a copy to CEA and
the Lenders’ Representative {a "TSP’s Preliminary Notice"), which notice
shall specify in reasonable detail the circumstances giving rise to such

non-fulfilment of role by the Nodal Agency.

b. Foliowing the issue of a TSP’s Preliminary Noiice, the Consultation Period
shall apply.

The Consultation Period would be for the Parties to discuss as to what
steps shall be taken with a view to mitigate the consequences of the
refevant non-fulfilment of role by the Nodal Agency Including giving time
extension to TSP, having regard to all the circumstances.

d. During the Consultation Period, both Parties shall, save as otherwise
provided in this Agreement, continue to perform their respective

obligations/ roles under this Agreement.

13.4 Termination due to Force Majeure
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of this Agreement and the Force Majeure Event or its effects continue to be present,
the Nodal Agency shall have the right to cause termination of the Agreement. In case
of such termination, the Contract Performance Guarantee shall be returned to the

TSP as per the provisions of Article 6,5.1.
13.4.2 In case of termination of this Agreement, the TSP shall provide to the Nodal Agency
the full names and addresses of its Contractors as well as complete designs, design

drawings, manufacturing drawings, material specifications and technical
‘information, as required by the Nodal Agency within thirty (30) days of Termination

Notice.

13.5 Termination or amendment due to non-requirement of any Element or Project
during construction

13.5.1 in case any Element or Project, which is under construction, is no longer required
due to any reason whatsoever, the Nodal Agency may issue a notice to this effect to

the TSP.
I
13.5.2 Nodal agency may also issue notice to the TSP seeking their response to the

proposed termination/ amendment {as the case may be) of the Agreement. The
Nodal Agency shall issue copy of such notice to Lenders. In the notice, Nodal Agency |
|
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shall also include an assessment of the physical progress made by TSP in the
Element/ Project (as the case may be) that is na longer required.

13.5.3 The TSP shall neither carry out further investment nor carry out any work on the
Efement/ Project (as the case may be) that is no longer required after delivery of the

notice.

13.5.4 Aftertaking into account the comments of the TSP, the Nodal Agency may terminate
the Agreement or amend it if both Parties agree to the amendment.

13.6 Revocation of the Transmission License

13.6.1The Commission may, as per the provisions of the Electricity Act, 2003, revoke the
Transmission License of the ISTS Licensee. Further, in such a case, the Agreement

shall be deemed to have been terminated.

13.7 Termination Payment

13.7.1if Agreement is terminated on account of Force Majeure Events, non-requirement of |
any Element or Project during Constructlon, Nodal Agency’s non-fulfilment of Role &
TSP’s Event of Default, the TSP shall be entitled for Termination Payment equivalent J
to valuation of Project Assets. Upon payment, the Nodal Agency shall take over the

Project Assets. |
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ARTICLE: 14
14. LIABILITY AND INDEMNIFICATION

14.1 Indemnity
14.1.1 The TSP shall indemnify, defend and hold the Nodal Agency harmless against:

{a) any and all third party claims, actions, suits or proceedings against the Nodal
Aéencv for any loss of or damage to property of such third party, or death or
injury to such third party, arising out of a breach by the TSP of any of its
obligations under this Agreement, except to the extent that any such claim,
action, suit or proceeding has arisen due to a negligent act or omission, breach
of this Agreement or non-fulfilment of statutory duty on the part of Nodal

Agency; and

(b} any and all losses, damages, costs and expenses including legal costs, fines,
penalties and interest actually suffered or incurred by the Nodal Agency from

third party claims arising by reason of:

I a breach by the TSP of any of its obligations under this Agreement,
{provided that this Article 14 shall not apply to such breaches by the
TSP, for which specific remedies have been provided for under this
Agreement) except to the extent that any such losses, damages, |
costs and expenses including legal costs, fines, penalties and interest
{together to constitute “Indemnifiable Losses”} has arisen due to a
negligent act or omission, breach of this Agreement or non-
fulfilment of statutory duty on the part of the Nodal Agency, or |

any of the representations and warranties of the TSP under this
Agreement being found to be inaccurate or untrue.

14.1.2 The Nodal Agency shall, in accordance with the Regulations framed by CERC in this
regard, indemnify, defend and hold the TSP harmless against:

{a) any and all third party claims, actions, suits or proceedings against the TSP,
for any loss of or damage to property of such third party, or death or injury
to such third party, arising out of any material breach by the Nodal Agency

7
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of any of their roles under this Agreement, except to the extent that any such
claim, action, suit or proceeding has arisen due to a negligent act or omission,
breach of this Agreement or breach of statutory duty on the part of the TSP,

its Contractors, servants or agents; and

(b} any and ali losses, damages, costs and expenses including legal costs, fines,
penalties and interest (‘Indemnifiable Losses’) actually suffered or incurred

by the TSP from third party claims arising by reason of:

any material breach by the Nodal Agency of any of its roles under this
Agreement (provided that, this Article 14 shall not apply to such
breaches by the Nodal Agency, for which specific remedles have been
provided for under this Agreement}, except to the extent that any such
Indemnifiable Losses have arisen due to a negligent act or omission,
breach of this Agreement or breach of statutory duty on the part of the

TSP, its Contractors, servants or agents or

I

any of the representations and warranties of the Nodal Agency under I
this Agreement being found to be inaccurate or untrue. ﬁ

14.2 Patent Indemnity:

14.21 |

(a} The TSP shall, subject to the Nodal Agency’s compliance with Article 14.2.1
{b), indemnify and hold harmless the Nodal Agency and its employees and
officers from and against any and all suits, actions ar administrative
proceedings, claims, demands, losses, damages, costs, and expenses of |
whatsoever nature, including attorney’s fees and expenses, which the Nodal
Agency may suffer as a result of any infringement or alleged infringement of
any patent, utility model, registered design, trademark, copyright or other
intellectual property right registered or otherwise existing at the date of the
Agreement by reason of the setting up of the Project by the TSP.

Such indemnity shall not cover any use of the Project or any part thereof
other than for the purpose indicated by or to be reasonably inferred from
the Agreement, any infringement resulting from the misuse of the Project or

60 Nee
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with any other equipment, plant or materials not supplied by the TSP,
pursuant to the Agreement.

(b) If any praceedings are brought or any claim is made against the Nodal Agency
arising out of the matters referred to in Article 14.2.1{a), the Nodal Agency
shall promptly give the TSP a notice thereof, and the TSP shall at its own
expense take necessary steps and attend such proceedings or claim and any
negotiations for the settlement of any such proceedings or claim. The TSP
shall promptly notify the Nodal Agency of all actions taken in such

proceedings or claims.

{c} If the TSP fails to notify the Nodal Agency within twenty-eight (28) days after
receipt of such notice from the Nodal Agency under Article 14.2.1(h) above,
that it intends to attend any such proceedings or claim, then the Nodal
Agency shall be free to attend the same on thelr own behalf at the cost of
the TSP. Unless the TSP has sc failed to notify the Nodal Agency within the
twenty eight (28) days period, the Nodal Agency shall make no admission
that may be prejudicial to the defence of any such proceedings or claims. |

{d)  The Nodal Agency shali, at the TSP’s request, afford all available assistance
to the TSP in attending to such proceedings or claim, and shall be reimbursed

by the TSP for all reasonable expenses incurred In so doing.

14.2.2
|

(a) The Nodal Agency, in accordance with the Regulations framed by CERC in this i
regard, subject to the TSP’s compliance with Article 14.2.2(b) shall indemnify |
and hold harmless the TSP and its employees, officers from and against any
and all suits, actions or administrative proceedings, claims, demands, losses,
damages, costs and expenses of whatsoever nature, including attorney’s fees
and expenses, which the TSP may suffer as a resuit of any infringement or
alleged infringement of any patent, utility model, registered design,
trademark, copyright or other intellectual property right registered or
otherwise existing at the date of the Agreement by reason of the setting up

of the Project by the TSP,

If any proceedings are brought or any claim is made against the TSP arising
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out of the matters referred to in Article 14.2.2 {a) the TSP shall promptly give
the Nodal Agency a notice thereof, and the Nodal Agency shali at its own
expense take necessary steps arld attend such prbceedings or clalm and any
negotiations for the settlement of any such proceedings or clalm. The Nodal
Agency shall promptly notify the TSP of all actions taken in such proceedings

or claims.

(c) If the Nodal Agency fails to notify the TSP within twenty-eight {28) days after
receipt of such notice from the TSP under Article 14.2.2(b) above, that it
intends to attend any such proceedings or claim, then the TSP shall be free
to attend the same on its own behalf at the cost of the Nodal Agency. Unless
the Nodal Agency has so failed to notify the TSP within the twenty (28) days
period, the TSP shall make no admission that may be prejudicial to the

defence of any such proceedings or claim.

(d)  The TSP shall, at the Nodal Agency request, afford all available assistance to
the Nodal Agency in attending to such proceedings or claim, and shall be
reimbursed by the Nodal Agency for all reasonable expenses incurred In so

doing.

14.3 Monetary Limitation of liability

A Party ("Indemnifying Party") shall be liable to indemnify the other Party
{"Indemnified Party") under this Article 14 for any indemnity claims made In a
Contract Year only up to an amount of Rs. 2.80 Crore {Rupees Two Crore Eighty Lakh '

Only). |

1431

14.4 Procedure for claiming indemnity

Where the Indemnified Party is entitled to indemnification from the Indemnifying

Party pursuant to Articles 14.1 or 14.2 the Indemnified Party shall promptly notify :
the Indemnifying Party of such claim, proceeding, action or suit referred to In Articles l
14.1 or 14.2 in respect of which it Is entitled to be indemnified. Such notice shall be
given as soon as reasonably practicable after the Indemnified Party becomes aware
of such claim, proceeding, action or suit. The Indemnifying Party shall be lfable to
settle the indemnification claim within thirty (30) days of receipt of the above notice.

14.4.1

| December, 2023




Transmission Service Agreement

i. the Parties choose to contest, defend or litigate such claim, action,
suit or proceedings in accordance with Article 14.4.3 below; and

Ii. the claim amount is not required to be paid/deposited to such third
party pending the resolution of the Dispute,

the Indemnifying Party shall become liable to pay the claim amount to the
Indemnified Party or to the third party, as the case may be, promptly following the
resolution of the Dispute, if such Dispute is not settled in favour of the Indemnified

Party.

The Indemnified Party may contest, defend and litigate a claim, action, suit or
proceeding for which it is entitled to be indemnified under Articles 14.1 or 14,2 and
the Indemnifying Party shall reimburse to the Indemnified Party all reasonable costs
and expenses incurred by the Indemnified Party. However, such indemnified Party
shall not settle or compromise such claim, action, suit or proceedings without first
getting the consent of the Indemnifying Party, which consent shall not be

unreasonably withheld or delayed.

14.4.2

14.4.3 An Indemnifying Party may, at its own expense, assume control! of the defence of
any proceedings brought against the Indemnified Party if it acknowledges its
obligation to indemnify such Indemnified Party, gives such Indemnified Party
prompt notlce of its intention to assume control of the defence, and employs an
independent legal counsel at its own cost that is reasonably satisfactory to the

Indemnified Party.

14.5 Limitation on Liability

Except as expressly provided in this Agreement, neither the TSP nor the Nodal
Agency nor their respective officers, directors, agents, employees or Affiliates
(including, officers, directors, agents or employees of such Affiliates), shalt be liable
or responsibie to the other Party or its Affiliates including its officers, directors,
agents, employees, successors, insurers or permitted assigns for incidental, indirect
or consequential, punitive or exemplary damages, connected with or resulting from
performance or non-performance of this Agreement, or anything done in
connection herewith, including claims in the nature of lost revenues, income or
profits {other than payments expressly required and ue under this

&7
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Agreement), any increased expense of, reduction in or loss of transmission capacity
or equipment used therefore, irrespective of whether such clalms are based upon
breach of warranty, tort {including negligence, whether of the Nodal Agency, the
TSP or others), strict liability, contract, breach of statutory duty, operation of law or

otherwise,

14.5.2 The Nodal Agency shall have no recourse against any officer, director or shareholder
of the TSP or any Affiliate of the TSP or any of its officers, directors or shareholders
for such claims excluded under this Article. The TSP shall also have no recourse
agalnst any officer, director or shareholder of the Nodal Agency, or any Affiliate of
the Nodal Agency or any of its officers, directors or shareholders for such claims

excluded under this Article.

14.6 Duty to Mitigate

The party entitled to the benefit of an indemnity under this Article 14 shall take all
reasonable measures to mitigate any loss or damage which has occurred. Ifthe Party
fails to take such measures, the other Party’s liabilities shall be correspondingly

reduced.
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ARTICLE: 15
15. ASSIGNMENTS AND CHARGES

15.1 Assignments:

15.1.1 This Agreement shall be binding upon, and inure to the beneflt of the Parties and
their respective successors and permitted assigns. This Agreement shall not be
assigned by any Party, except as provided in Article 15.3.

15.2 Permitted Charges:

15.2.1 Neither Party shall create or permit to subsist any encumbrance over all or any of its
rights and benefits under this Agreement.

15.2.2 However, the TSP may create any encumbrance over alt or part of the receivables,
or the Project Assets of the Project in favour of the lenders or the Lenders’
Representative on their behalf, as security for amounts payable under the Financing
Agreements and any other amounts agreed by the Parties.

Provided that:
|
. theLendersorthe Lenders’ Representative on their behalf shall have entered ‘

into the Financing Agreements and agreed in writing to the provisions of this

Agreement; and ’
ii. any encumbrance granted by the TSP in accordance with this Article 15.2.2
shall contain provisions pursuant to which the Lenders or the Lender’s |
Representative on their behalf agrees unconditionally with the TSP to release
from such encumbrances upon payment by the TSP to the Lenders of all
amounts due under the Financing Agreements,

-

15.2.3 Article 15.2.1 does not apply to: |

a. llens arising by operation of law (or by an agreement evidencing the same)
in the ordinary course of the TSP developing and operating the Project;

’ ‘
|
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b. pledges of goods, the related documents of title and / or other related
documents, arising or created in the ordinary course of the TSP developing

and operating the Project; or

security arising out of retention of title provisions in relation to goods
acquired in the ordinary course. of the TSP developing and operating the

Project.

15.3 Substitution Rights of the Lenders

15.3.1 The TSP would need to operate and maintain the Project under the provisions of this
Agreement and cannot assign the Transmission License or transfer the Project or
part thereof to any person by sale, lease, exchange or otherwise, without the prior

approval of the Nodal Agency.

15.3.2 However, in the case of default by the TSP in debt repayments or In the case of
defauit by the TSP as per Article 13 of this Agreement during the debt repayments,
the Commission may, on an application from the Lenders, assign the Transmission
License to the nominee of the Lenders subject to the fulfilment of the qualification
requirements and provisions of the Central Electricity Regulatory Commission
(Procedure, terms and Conditions for grant of Transmission License and other
related matters) Regulations, 2006 and as amended from time to time,

Central Transmissig
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ARTICLE: 16

16. GOVERNING LAW AND DISPUTE RESOLUTION

16.1 Governing Law:
This Agreement shall be governed by and construed in accordance with the Laws of
India. Any legal proceedings in respect of any matters, claims or disputes under this
Agreement shall be under the jurisdiction of appropriate courts in Delhi.

16.2 Amicahle Settiement:

Either Party is entitled to raise any claim, dispute or difference of whatever nature
arising under, out of or in connection with this Agreement, including its existence or
validity or termination or whether during the execution of the Project or after its
completion and whether prior to or after the abandonment of the Project or
termination or breach ofthe Agreement by giving a written notice to the other Party,

which shall contain:

16.2.1

{i} adescription of the Dispute;
(i) the grounds for such Dispute; and

{ii) all written material in support of its claim.

16.2.2 The other Party shall, within thirty (30} days of issue of notice issued under Article
16.2.1, furnish:

(i) counter-claim and defences, if any, regarding the Dispute; and

(i) all written material in support of its defences and counter-claim.

16.2.3 Within thirty {30) days of issue of notice by the Party pursuant to Article 16.2.1, if
the other Party does not furnish any counter claim or defense under Article 16.2.2,
or thirty {30) days from the date of furnishing counter claims or defence by the other
Party, both the Parties to the Dispute shall meet to settle such Dispute amicably. If
the Parties fail to resolve the Dispute amicably within thirty (30) days from the later
of the dates mentioned in this Article 16.2.3, the Dispute shall be referred for dispute

resolution in accordance with Article 16.3.

Neemrana Il Bareilly Transmission Limited
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Dispute Resolution:

All Disputes shall be adjudicated by the Commission.

Parties to Perform Obligations:

Notwithstanding the existence of any Dispute and difference referred.to the
Commission as provided in Article 16.3 and save as the Commission may
otherwise direct by a final or interim order, the Parties hereto shall continue
to perform their respective obligations/ roles (which are not in dispute) under

this Agreement.

o7
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ARTICLE: 17
17. REPRESENTATION AND WARRANTIES

17.1 Representation and warrantles of the Nodal Agency

17.1.1 The Nodal Agency hereby represents and warrants to and agrees with the TSP as
follows and acknowledges and confirms that the TSP is relying on such
representations and warranties in connection with the transactions described in this

Agreement:
a. It has all requisite powers and authority to execute and consummate
this Agreament;
b. This Agreement is enforceable against the Nodal Agency in
accordance with its terms;
c. The consummation of the transactions contemplated by this

Agreement on the part of Nodal Agency will not violate any provision
of nor constitute a default under, nor give rise to a power to cancel
any charter, mortgage, deed of trust or lien, lease, agreement,
license, permit, evidence of indebtedness, restriction, or other
contract to which the Nodal Agency is a Party or to which the Nodal
Agency is bound, which violation, default or power has not been

waived;
17.2 Representation and Warranties of the TSP:

17.2.1 The TSP hereby represents and warrants to and agrees with the Nodal Agency as
follows and acknowledges and confirms that the Nodal Agency Is relying on such
representations and warranties in connection with the transactions described in this
Agreement:

it has all requisite powers and has been duly authorized to execute and

consummate this Agreement;

b. This Agreement is enforceable against it, in accordance with its terms;

ansactions contemplated by this Agreement on

c. The consummation of the
"r,‘b' 0 [;' B
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under, nor give rise to a power to cancel any charter, mortgage, deed of
trust or lien, lease, agreement, license, permit, evidence of indebtedness,
restriction, or other contract to which the TSP is a Party or to which the TSP
is bound which violation, default or power has not been waived;

d. The TSP is not insolvent and no insolvency proceedings have been instituted,
nor threatened or pending by or against the TSP;

e. There are no actions, suits, claims, proceedings or investigations pending or,
to the best of the TSP's knowledge, threatened in writing against the TSP at
law, in equity, or otherwise, and whether civil or criminal in nature, before
or by, any court, commission, arbitrator or governmental agency or
authority, and there are no outstanding judgments, decrees or orders of any
such courts, commission, arbitrator or governmental agencies or
authorities, which materiaily adversely affect its ability to execute the
Project or to comply with its obligations under this Agreement.

17.2.2 The TSP makes all the representations and warranties above to be valid as on
the Effective Date of this Agreement.

70 Neemrana il Bareilly Transmission Limited
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ARTICLE: 18
INDEPENDENT ENGINEER

Appointment of Independent Engineer

The Nodal Agency shall appoint an agency/ company as Independent Engineer as
per framework provided in the Guidelines for Encouraging Competition in

Development of Transmission Projects for selection of Independent Engineer.

Roles and functfons of Independent Engineer

The role and functions of the Independent Engineer shall include the following:

Progress Monitoring as required under this Agreement;

b. Ensuring Quality as required under this Agreement;

determining, as required under the Agreement, the costs of any works or
services and/or their reasonableness during construction phase;

d. determining, as required under the Agreement, the period or any extension
thereof, for performing any duty or obligation during construction phase;

determining, as required under the Agreement, the valuation of the Project
Assets.
f. Assisting the Parties in resolution of Disputes and

g. Undertaking all other duties and functions in accordance with the Agreement.

Remuneration of Independent Engineer
The fee and charges of the Independent Engineer shall be paid by the Nodal Agency

as per terms & conditions of appointment.

Termination of appointment

18.4.1 The Nodal Agency may, in its discretion, terminate the appointment of the
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18.4.2 If the TSP has reason to believe that the Independent Engineer is not discharging its
duties and functions in a fair, efficient and diligent manner, it may make a written
representation to the Nodal Agency and seek termination of the appointment of the
Independent Engineer. Upon receipt of such representation, the Nodal Agency shall
hold a tripartite meeting with the TSP and Independent Engineer for an amicable
resclution, and the decision of Nodal agency is final. In the event that the
appointment of the Independent Engineer is terminated hereunder, the Nodal
Agency shall appoint forthwith another Independent Engineer.

18.5 Authorised signatories

The Nodal Agency shall require the Independent Engineer to designate and notify to
the Nodal Agency up to 2 {two) persons emploved in its firm to sign for and on behaif
of the Independent Engineer, and any communication or document required to be
signed by the Independent Engineer shall be valld and effective only if signed by any
of the designated persons; provided that the Independent Engineer may, by notice
in writing, substitute any of the designated persons by any of its employees.

A
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ARTICLE: 19
19. MISCELLANEOUS PROVISIONS

19.1 Equity Lock-in Commitment:

19.1.1 The aggregate equity share holding of the Selected Bidder in the issued and paid
up equity share capital of Neemrana ! Bareilly Transmission Limited shall not be
less than Fifty one percent {51%) up to a period of one (1) year after COD of the

Project.

Provided that, in case the Lead Member or Bidding Company Is holding equity
through Affiliate/s, Uitimate Parent Company or Parent Company, such
restriction as specified above shall apply to such entities.

Provided further, that in case the Selected Bidder Is a Bidding Consortium, the
Lead Member shall continue to hold equity of at least twenty six percent {26%)
upto a period of one (1} year after COD of the Project and any Member of such
Bidding Consortium shall be allowed to divest its equity as long as the other
remaining Members (which shall always include the Lead Member) hold the

minimum equity specifled above.

19.1.2 If equity Is held by the Affiliates, Parent Company or Ultimate Parent Company
of the Selected Bidder, then, subject to the second proviso to Article 19.1.1, such
Affiliate, Parent Company or Ultimate Parent Company shall be eligible to
transfer its shareholding in Neemrana il Bareilly Transmission Limited to another
Affiliate or to the Parent Company / Ultimate Parent Company of the Selected
Bidder. If any such shareholding entity, qualifylng as an Affiliate / Parent
Company / Ultimate Parent Company, is likely to cease to meet the criteria to
qualify as an Affiliate / Parent Company / Ultimate Parent Company, the shares
held by such entity shall be transferred to another Affiliate / Parent Company /

Ultimate Parent Company of the Selected Bidder.

Subject to Article 19.1.1, all transfer(s) of shareholding of Neemrana ll Bareilly
Transmission Limited by any of the entities referred to in Article 19.1.1 and
19.1.2 above, shall be after prior written intimation to the Nodal Agency.

19.1.3

19.1.4 For computation of effective Equity holding, the Equity holding of the Selected
rent Company

P
2
=

|a Limited smission Limited
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and the equity holding of such Affiliate(s) or Ultimate Parent Company in
Neemvrana H Bareilly Transmission Limited shall be computed in accordance with

the example given below:

Ifthe Parent Company or the Ultimate Parent Company of the Selected Bidder A
directly holds thirty percent (30%) of the equity in Neemrana II Bareilly
Transmission Limited, then holding of Selected Bidder A in Neemrana )l Bareilly

Transmission Limited shall be thirty percent (30%);

If Selected Bidder A holds thirty percent (30%) equity of the Affiliate and the

Affiliate holds fifty percent (50%) equity in Neemrana Il Bareilly Transmission
Limited, then, for the purposes of ascertaining the minimum equity/equity lock-

in requirements specified above, the effective holding of Bidder A in Neemrana
Il Barellly Transmission Limited shall be fifteen percent (15%), (l.e., 30% x 50%}

19.1.5 The provisions as contained in this Article 19.1 shall override the terms of the
consortium agreement submitted as part of the Bid.

19.1.6 The TSP shail be responsible to report to Nodal Agency, within thirty {30} days from
the occurrence of any event that would result in any change in its equity holding
structure from that which existed as on the date of signing of the Share Purchase
Agreement. In such cases, the Nodal Agency would reserve the right to ascertain the
equity holding structure and to call for all such required documents / information /

clarifications as may be required.
19.2 Commitment of maintaining Qualification Requirement

19.2.1 The Selected Bidder will be required to continue to maintain compliance with the
Qualification Requirements, as stipulated in RFP Document, till the COD of the
Project. Where the Technically Evaluated Entity and/or the Financially Evaluated
Entity is not the Bidding Company or a Member In a Bidding Consortium, as the case
may be, the Bidding Company or Member shall continue to be an Affiliate of the
Technically Evaluated Entity and/or Financiaily Evaluated Entity till the COD of the

Project.

19.2.2 Failure to comply with the aforesaid provisions shall be dealt In the same manner as
TSP’s Event of Default as under Article 13 of this Agreement.

19.3 Language:

Central Transmi
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19.3.1 All agreements, correspondence and communications between the Parties relating
to this Agreement and all other documentation to be prepared and supplied under
the Agreement shall be written in English, and the Agreement shall be construed

and interpreted in accordance with English language.

If any of the agreements, correspondence, communications or documents are
prepared in any language other than English, the English translation of such
agreements, correspondence, communications or documents shall prevail in

19.3.2

matters of interpretation,

19.4 Affirmation
The TSP and the Nodal Agency, each affirm that:

1. neither it nor its respective directors, employees, or agents has paid or
undertaken to pay or shall in the future pay any unlawful commission, bribe,

pay-off or kick-back; and

2. it has not in any other manner pald any sums, whether in Indian currency or
forelgn currency and whether in India or abroad to the other Party to procure

this Agreement, and the TSP and the Nodal Agency hereby undertake not to
engage in any similar acts during the Term of Agreement.

19.5 Severability

The invalidity or enforceability, for any reason, of any part of this Agreement shall
not prejudice or affect the validity or enforceability of the remainder of this
Agreement, unless the part heid invalid or unenforceable is fundamental to this

Agreament.

19.6 Counterparts:

This Agreement may be executed in one or more counterparts, each of which shall
be deemed an original and all of which collectively shall be deemed one and the

same Agreement.
19.7 Breach of Obligations/ Roles

The Parties acknowledge that a breach of any of the obligations/ roles contained
herein would result in injuries. The Parties further acknowled, at the amount of

nsmission Limited
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the liquidated damages or the method of calculating the liquidated damages
specified in this Agreement is a genuine and reasonable pre-estimate of the
damages that may be suffered by the non-defaulting Party in each case specified

under this Agreement

19.8 Restriction of Shareholders / Owners Liability

19.8.1 Parties expressly agree and acknowledge that none of the shareholders of the
Parties hereto shall be liable to the other Parties for any of the contractual

obligations of the concerned Party under this Agreement.

19.8.2 Further, the financial labilities of the shareholder(s) of each Party to this Agreement
shall be restricted to the extent provided In the Indian Companies Act, 1956 /

Companies Act, 2013 {as the case may be}.

19.9 Taxes and Duties:

19.9.1 The TSP shall bear and promptly pay all statutory taxes, duties, levies and cess,
assessed/levied on the TSP, its Contractors or thelr employees that are required to
be paid by the TSP as per the Law in relation to the execution of the Project and for

providing Transmission Service as per the terms of this Agreement.

19.9.2 The Nodal Agency shall be indemnified and held harmless by the TSP against any
claims that may be made against the Nodal Agency in relation to the matters set out

In Article 19.9.1.

19.9.3 The Nodal Agency shall not be liable for any payment of, taxes, duties, levies, cess
whatsoever for discharging any obligation of the TSP by the Nodal Agency on behalf
of TSP or its personnel, provided the TSP has consented in writing to the Nodal
Agency for such work, for which consent shall not be unreasonably withheld.

19.10 No Consequential or Indirect Losses
The liability of the TSP shall be limited to that explicitly provided in this Agreement.

Provided that, notwithstanding anything contained in this Agreement, under no
event shall the Nodal Agency or the TSP claim from one another any indirect or

consequential losses or damages.

Central TranEhissi
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19,11 Discretion:

Except where this Agreement expressly requires a Party to act fairly or reasonably,
a Party may exercise any discretion given to it under this Agreement in any way it

deems fit.

19.12 Confidentiality

19.12.1 The Parties undertake to hold in confidence this Agreement and RFP Project
Documents and not to disciose the terms and conditions of the transaction
contempiated hereby to third parties, except:

{a) to their professional advisors;

(b) to their officers, contractors, employees, agents or representatives,
financiers, who need to have access to such information for the proper
performance of their activities; or

{c) disclosures required under Law,
without the prior written consent of the other Parties.

Provided that, the TSP agrees and acknowledges that the Nodal Agency, may, at
any time, disclose the terms and conditions of the Agreement and the RFP
Project Documents to any person, to the extent stipulated under the Law and

the Competitive Bidding Guidellnes.

19.13 Order of priority In application:

Save as provided in Article 2.5, in case of inconsistencies between the terms and
conditions stipulated in Transmission License issued by the Commission to the TSP,
agreement(s) executed between the Parties, applicable Law including rules and
regulations framed thereunder, the order of priority as between them shall be the

arder in which they are placed below:

# terms and condltions of Transmission License;

o applicable Law, rules and regulations framed thereunder;
COPREILLp

g
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e this Agreement;
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o Agreement(s), if any, under Sharing Regulations,

19.14 Independent Entity:

19.14.1 The TSP shall be an independent entity performing Its obligations pursuant to
the Agreement.

19.14.2  Subject to the provisions of the Agreement, the TSP shall be solely responsible
for the manner in which its obligations under this Agreement are tc be
performed. All employees and representatives of the TSP or Contractors
engaged by the TSP in connection with the performance of the Agreement shall
be under the complete control of the TSP and shall not be deemed to be
employees, representatives, Contractors of the Nodal Agency and nothing
contained in the Agreement or in any agreement or contract awarded by the TSP
shall be construed to create any contractual relationship between any such
employees, representatives or Contractors and the Nodal Agency.

19.15 Amendments:

19.15.1 This Agreement may only be amended or supplemented by a written
agreement between the Parties.

19.16 Walver:

No waiver by either Party of any default or breach by the other Party in the
performance of any of the provisions of this Agreement shall be effective
unless in writing duly executed by an authorised representative of such

Party.

19.16.2 Neither the failure by either Party to insist on any occasion upon the
performance of the terms, conditions and provisions of this Agreement nor
time or other indulgence granted by one Party to the other Parties shall act

as a waiver of such breach or acceptance of any variation orthe
relinquishment of any such right or any other right under this Agreement,

which shall remain in full force and effect.

19.16.1

19.17 Relationshlp of the Parties:
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association, joint venture, or partnership or agency or any such other
relationship between the Parties or to impose any partnership obligation or
liability upon either Party and neither Party shali have any right, power or
authority to enter into any agreement or undertaking for, or act on behalf of,
or to act as or be an agent or representative of, or to otherwise bind, the

other Party.
19.18  Entirety:

19.18.1 This Agreement along with its sections, schedules and appendices is
Intended by the Parties as the final expression of their agreement and is
intended also as a complete and exclusive statement of the terms of thelr

agreement.

19.18.2 Except as provided in this Agreement, all prior written or oral understandings,
offers or other communications of every kind pertaining to this Agreement or
the provision of Transmission Service under this Agreement to the Nodal
Agency by the TSP shall stand superseded and abrogated.

19.19 Notices:

19.19.1  All notices or other communications which are required to be given under
this Agreement shall be in writing and in the English language

if to the TSP, all notices or communications must be delivered personally or

19.19.2
by registered post or facsimile or any other mode duly acknowledged to the

addressee below:
Address
Attention

Email

Fax. No.
Telephone No.

19.19.3 If to the Nodal Agency, all notices or communications must be delivered
facsimile or an r mode duly

Neemrana ll Bareilly Transmission Limited
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[i) Central Transmission Utility of India Limited (Nodal Agency}

Address : Plot No.2, Sector — 29, Gurugram, Haryana-
: 122001, India

Attention + Mr. Vikram Singh Bhal, ED

Email : vsbhal@powergrid.in

fax. No. :

Telephone No. : 9910378068

19.19.4 All notices or communications given by facsimile shall be confirmed by
sending a copy of the same via post office in an envelope properly addressed
to the appropriate Party for delivery by registered mail. All notices shail be
deemed validly delivered upon receipt evidenced by an acknowledgement of
the recipient, unless the Party delivering the notice can prove in case of
delivery through the registered post that the recipient refused to
acknowledge the receipt of the notice despite efforts of the postal

authorities.

19.19.5 Any Party may by notice of at least fifteen (15) days to the other Party change
the address and/or addresses to which such notices and communications to

it are to be delivered or mailed.

19.20 Fraudulent and Corrupt Practices

19,20.1 The TSP and its respective officers, employees, agents and advisers shall
observe the highest standard of ethics during the subsistence of this
Agreement. Notwithstanding anything to the contrary contained in the
Agreement, the Nodal Agency may terminate the Agreement without being
liable in any manner whatsoever to the TSP, if it determines that the TSP has,
directly or indirectly or through an agent, engaged in corrupt practice,
fraudulent practice, coercive practice, undesirable practice or restrictive
practice in the Bid process. In such an event, the Nodal Agency shall forfeit
the Contract Performance Guarantee of the TSP, without prejudice to any
other right or remedy that may be available to the Nodal Agency hereunder

or subsistence otherwise.

19,20.2 Wlthout prejudice to the rights of the Nodal Agency under Clause 19.20.1
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under this Agreement, if a TSP is found by the Nodal Agency to have directly
or indirectly or through an agent, engaged or Induiged in any corrupt
practice, fraudulent practice, coercive practice, undesirable practice or
restrictive practice during the Bid process, or after the issue of Letter of
Intent {hereinafter referred to as Lol) or after the execution of the
agreement(s) required under Sharing Regulations, the Nodal Agency may
terminate the Agreement without being liable in any manner whatsoever to
the TSP. Further, the TSP & its Affiliates shall not be eligible to participate in
any tender or RFP issued by any BPC for an indefinite period from the date
such TSP is found by the Nodal Agency to have directly or indirectly or
through an agent, engaged or indulged In any corrupt practice, fraudulent
practice, coercive practice, undesirable practice or restrictive practices, as

the case may be.

For the purposes of this Clause 19.20, the following terms shall have the

19.20.3
meaning hereinafter respectively assigned to them:

{a) “corrupt practice” means (i) the offering, giving, receiving, or soliciting,
directly or indirectly, of anything of value to Influence the actions of any person
connected with the Bld process (for avoidance of doubt, offering of employment
to or employing or engaging in any manner whatsoever, directly or indirectly,
any official of the BPC who Is or has been associated or dealt in any manner,
directly or indirectly with the Bid process or the Lol or has dealt with matters
concerning the RFP Project Documents or arising there from, before or after the
execution thereof, at any time prior to the expiry of one year from the date such
official resigns or retires from or otherwise ceases to be in the service of the BPC,
shall be deemed to constitute influencing the actions of a person connected with
the Bid Process); or (i) engaging in any manner whatsoever, whether during the
Bid Process or after the issue of the Lol or after the execution of the RFP Project
Documents, as the case may be, any person in respect of any matter relating to
the Project or the Lol or the RFP Project Documents, who at any time has been
or is a legal, financial or technical adviser of the BPC In relation to any matter

concerning the Project;

{b)“fraudulent practice” means a misrepresentation or omission of facts or
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[c) “coercive practice” means impairing or harming, or threatening to Impair or
harm, directly or indirectly, any person or property to influence any person’s
participation or action in the Bid process;

{d) “undesirable practice” means (i} establishing contact with any person
connected with or employed or engaged by the BPC with the objective of
canvassing, lobbying or in any manner influencing or attempting to influence the

Bid process; or (it) having a Conflict of Interest; and

{e) “restrictive practice” means forming a cartel or arriving at any understanding
or arrangement among Bidders with the objective of restricting or manipulating

a full and fair competition in the Bid process;

19.21 Compliance with Law:

Despite anything contained in this Agreement but without prejudice to Article
12, if any provision of this Agreement shall be in deviation or inconsistent with
or repugnant to the provisions contained in the Electricity Act, 2003, or any rules
and regulations made there under, such provision shall be deemed to be
amended to the extent required to bring it Into compliance with the aforesaid

relevant provisions as amended from time to time.

IN WITNESS WHEREOF, THE PARTIES HAVE CAUSED THIS AGREEMENT TO BE
EXECUTED 8Y THEIR DULY AUTHORISED REPRESENTATIVES AS OF THE DATE AND

PLACE SET FORTH ABOVE.

f India Limited 82 Neemrana I Bareilly Transmission Limited
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i For and on behsalf of TSP

-----------------------------------

[Signature, Name, Designation and Address]

2. For and on behalf of Central Transmission Utility of
indla Limited (Nodal Agency)

---------------------------------

[Signature, Name, Designation and Address]

WITNESSES:
1. For and on hehalf of

:BPC
A

---------------------------------

---------------------------------------------------------------

[insert, Name, Designation and Address of the Witness]

2. For and on behalf of

: Nodal Agency @/

---------------------------------

[Signature]

Peepak K Shntn, mspsgd¥ 12225 e
[Insert Name, Designation and Address of the Witness]
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SCHEDULES
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Schedule: 1
Project Description and Scope of Project

a. Description of the Transmission Scheme

Renewable Energy Zones {REZs) were identifled by MNRE/SECH with a total capacity
of 181.5 GW for likely benefits by the year 2030 in eight states. This includes 75 GW
REZ potential in Rajasthan comprising of 15 GW Wind and 60 GW Solar. In this
regard, a Comprehensive transmission scheme for evacuation of 75GW RE potential
from Rajasthan is already evolved. which includes transmission scheme for total
evacuation requirement of 7.7GW from Bikaner Complex (Bikaner-il: 3.7 GW,
‘Bikaner-1li ;: 4 GW).

As part of comprehensive system, 765/400/220kv Bikaner -l & 765/400kv
Neemrana-/l Substations are to be established along with interconnections of
Bikaner-lll PS with Bikaner{PG)/ Bikaner-l PS through 400kV lines. For further
dispersal of power from Bikaner-Hl PS, 765kV high capacity corridor i.e. Bikaner-lil-
Neemrana-Il -Bareilly (PG) as well as 400kV interconnections with Gurgaon (PG),

Sohna Road and Kotputli is also being Implemented.
The subject transmission scheme lL.e. Transmission system for evacuation of power

from Rajasthan REZ Ph-IV (Part-1) (Bikaner Complex}): Part D involves
implementation of Neemrana-II- Bareilly (PG) 765 kV D/c line.

Above transmission system was agreed in the 8th CMETS-NR meeting held on
30.06.22, 56th NRPC meeting held on 28.07.22 and 9th National Committee on
Transmission (NCT) held on 28.09.22. Subsequently, Ministry of Power, Government
of India, vide its Gazette Notification no. CG-DL-E-14012023-241990 dated
13.01.2023 declared establishment of Transmission system for evacuation of power
from Rajasthan REZ Ph-IV {Part-1) (Bikaner Complex): Part D through tariff based
competitive bidding process route as part of “Yransmissior system for evacuation of

power from Rajasthan REZ Ph-1V (Part-1} (Bikaner Complex)”

o & = .
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b. Detailed Scope of Work

IR Name of Transmission Element Scheduled COD
" No. In moniths from
Effective Date

1. | Neemrana-ll- Bareilly {PG) 765 kV D/c line along with 330
MVAr switchable line reactor for each circuit at each end 24 Months
s 765 kV, 330 MVAr switchable line reactors at Neermana-
Il S/s— 2 nos.

e 765 kV, 330 MVAr Switchable line reactors at Bareilly
(PG) - 2 nos.

o Switching equipment for 765 kV 330 MVAr switchable
line reactors at Neermana-ll 5/s — 2 nos.

» Switching equipment for 765 kv 330 MVAr switchable
line reactors at Bareilly (PG) S/s — 2 nos.

2. | 2 no. of 765 kV line bays each at Neemrana-Il & Barellly

(PG) S/s
e 765 kV line bays - 4 nos. (2 nos. each at Neemrana-ll &

Barelilly (PG) $/s)

Note:

(i} Developer of Neemrana-il 5/s shall provide space for 2 nos. of 765 kV line bays alongwith
space for Switchable line reoctor at Neemrana-il §/s for termination of Neemrana-li-
Bareilly (PG) 765 kV D/c line. POWERGRID shall provide space for 2 nos. of 765 kV line
bays alongwith space for Switchable line reactor at Bareilly {PG) 5/5.

of india Limited 86 Neemrana il Bareil'l'\} Transmission Limited
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SPECIFIC TECHNICAL REQUIREMENTS FOR TRANSMISSION SYSTEM

SPECIFIC TECHNICAL REQUIREMENTS FOR TRANSMISSION LINE

The design, routing and construction of transmission lines shall be in accordance
with Chapter V, Part-A of CEA (Technical Standards for Construction of Electrical
Plants and Electric Lines) Regulations, as amended from time to time.

Selection of tower type shall be made as per CEA Regulations, however in case lattice
type towers are used, the following shall also be applicable:

Steel section of grade E 250 and/or grade E 350 as per IS 2062, only are permitted
for use in towers, extensions, gantry structures and stub setting templates. For
towers in snowbound areas, steel sections shall conform to Grade-C of I5-2062.
Towers shall be designed as per 1S-802:2015, however the drag coefficient of the

tower shall be as follows: -

Solidity Ratio Drag Coefficlent
Upto 0.05 3.6

0.1 3.4

0.2 29

03 2.5

0.4 2.2

0.5 and above 2.0

Transmission Service Provider {TSP) shall adopt any additional loading/design
criteria for ensuring reliability of the line, if so desired and /or deemed necessary.

Transmission line shall be designed considering wind zones as specified in wind map
given in Nationa! Building Code 2016, Vol.1. The developer shall also make his own
assessment of local wind conditions and frequent occurrences of high intensity
winds (HIW) due to thunderstorms, dust-storms, dewnburst etc. along the line route
and wherever required, higher wind zane than that given in wind map shall be
considered for tower design for ensuring reliability of line. Further, for transmission
line sections passing within a distance of 50 km from the boundary of two wind
zones, higher of the two wind zones shall be considered for design of towers located

in such sections.
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Selection of reliability level for design ‘of tower shall be as per CEA Regulation
{Technical Standards for Construction of Electrical Plants and Electric Lines)
Regulations, as amended from time to time.

A) For power line crossing of 400 kV or above voltage level (if crossed over the
existing line} large angle & dead end towers (i.e. D/DD/QD) shall be used on either

side of power line crossing.

A5.0
A.6.0

B) For power line crossing of 132 kV and 220 kV voltage level, angle towers

(B/€/D/DB/DC/DD/ QB/QC/QD) shall be used on either side of power line
crossing depending upon the merit of the prevailing site condition and line

deviation requirement.

C) For power line crossing of 66 kV and below voltage level, suspension/tension
towers shall be provided on either side of power line crossing depending upon
the merit of the prevailing site condition and line deviation requirement.

D) For crossing of railways, national highways and state highways, the
Rules/Regulations of appropriate authorities shall be followed.

The relevant conductor configuration shall be as follows: -

Type of conductor; ACSR / AAAC / ALS9

Basic parameters:

A7.0

Transmisslon | ACSR Equivalent AAAC | Equivalent Sub-
line Conductor conductor based | minimum size | conductor
specified on 53% of AL59 Spacing
conductivity of | conductor
Al Alloy based on 59%
conductivity of
AL Alloy*
765 kv D/C Zebra: Stranding | Stranding detalls: | Stranding
(Hexa Zebra) | 54/3.18 mm-Al + | 61/3.19mm, details:
transmission | 7/3.18 mm- 61/3.08mm,
lines Steel, 28.71 mm 27.72 mm
28.62 mm diameter; diameter; 457 mm
diameter

+of India Limited
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Transmission | ACSR Equivalient AAAC ﬁ:’quivalent Sub-
line Conductor conductor based | minimum size | conductor
specified on 53% of ALS9 Spacing
conductivity of | conductor
Al Alloy based on 59%
conductivity of
AL Alloy*
428 sq. mm, 487.5 sq.mm 454 sg.mm
Aluminium area, | Aluminium alley | Aluminium
area alloy area
Maximum DC Maximum DC Maximum DC
Resistance at Resistance at Resistance at
20°C (D/km): 20°C (Q/km): 20°C (Q/km):
0.06868 0.06815 0.0653
Minimum UTS: Minimum UTS: Minimum UTS:
130.32 kN 135.6 kN 108 kN
Note;
1, *To Select any size above the minimum, the sizes mentioned in the Indian

standard i1S-398(part-6) shail be followed.
The transmission lines shall have to be designed for a maximum operating
conductor temperature of 85 deg C .

2.

The required phase to phase spacing and horizontal spacing for 765 kV line shall be

A.8.0
governed by the tower design as well as minimum live metal clearances for 765 kV
voltage level under different insulator swing angles. However, the phase to phase
spacing for 765 kV line shall not be less than 15 m.

A9.0  All electrical clearances including minimum live metal clearance, ground clearance

and minimuem mid span separation between earth wire and conductor shall be as
per Central Electricity Authority (Measures Relating to Safety & Electric Supply)
Regulations as amended from time to time and 15:5613. Since these clearances for
765kV are not included in CEA Regulation/ Indian Standard, following values shall be
considered:

a) Minimum live metal clearances for 765 kV line:

{i) Under stationary conditions

2.
H
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From tower body:  For 765 kVD/C: 6.1 m
For 765 kv S/C: 5.6 m

(ii) Under swing conditions

Minimum eiectrical

Wind pressure
Condition clearance
a) Swing angle (252) 44m
13m

b} Swing angle (559)

b) Minimum ground clearance: 18 m

c) Minimum mid span separation between earthwire and conductor: 9.0 m

A.10.0 Shielding angle shall not exceed 10 degree for 765kV D/C transmission line.

A.11.0 The Fault current for design of line shall be 50 kA for 1 second for 765 kV.

in case of 765 kV voltage class lines, at least one out of two earth wires shall be
OPGW and second earth wire, if not OPGW, shall be either of galvanized standard
steel (GSS) or AACSR or any other suitable conductor type depending upon span

length and other technical consideration.

A.12.0

Each tower shall be earthed such that tower footing impedance does not exceed 10
ohms, Pipe type or Counterpoise type earthing shall be provided in accordance with
relevant 1S. Additional earthing shall be provided on every 7 to 8 km distance at
tension tower for direct earthing of both shield wires. If site condition demands,
multiple earthing or use of earthing enhancement compound shall be used.

A13.0

Pile type foundation shall be used for towers located in river or creek bed or on bank
of river having scourable strata or in areas where river flow or change in river course
is anticipated, based on detailed soil investigation and previous years’ maximum
flood discharge of the river, maximum velocity of water, highest flood fevel, scour
depth & anticipated change in course of river based on river morphelogy data of at
least past 20 years to ensure availability and reliability of the transmission line.

A.14.0

Transmission [ine route shall be finalized, in consultation with appropriate

A.15.0
anes of endangered specles and other

authorities so as to avoid the habitant
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Al6.0 deleted

A.17.0 The raised chimney foundation is to be provided in areas prone to flooding/water
stagnation like paddy field fagricuitural field & undulated areas to avoid direct
contact of water with steel part of tower. The top of the chimney of foundation
should be at least above HFL (High Fload Level) or the historical water stagnation/
logging level (based on locally available data) or above High Tide Level or 500 mm

above Natural Ground level (whichever is higher).

]
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SPECIFIC TECHNICAL REGUIREMENTS FOR SUBSTATION

The proposed augmentation of Barellly (PG) {AIS) substation and Neemrana-ii {AlS)
substation shafl be generally conforming to the requirements of CEA (Technical
Standards for Construction of Electrical Plants and Electric Lines) Regulations as

amended from time to time.

All other CEA Regulations/guldelines as amended upto date and MoP guidelines
shali also be followed.

Salient features of Substation Equipment and Facilities

The design and specification of substation eguipment are to be governed by the

following factors:

Insulation Coordination
The system design parameters for substations/switchyards shall be as given below:

S. | Description of parameters Extn. of 765 kV | Extn. of 765 kV
No Bareilly (PG) s/s | Neemrana-iI s/s
785 kV System 765 kV System
1. | System operating voltage 765kV 765kV l
2. | Maximum voitage of the system (rms) 800kV 800kv .
3. | Rated frequency 50Hz 50Hz I‘
4, | No. of phase 3 3
5. | Rated Insulation levels ' |
i) | Impulse withstand voltage for (1.2/50 |
micro sec.) '
- for Equipment other than 2100kVp 2100kVp |
Transformer and Reactors r L
- for Insulator String 2100kVp 2100kVp
il} | Switching impulse withstand voltage 1550kvp 1550kVp
(250/2500 micro sec.) dry and wet | |
liiy | One minute power frequency dry 830kv 830kV
withstand voltage [rms) |
6. | Corona extinction voltage 508 kv T
L5 \ B
g ’\\E"‘“a'“ S
: &
N X
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S. Fesc?ip—tfon of ﬁ:al-'_émmue"t_e“r; o Extn, of 765 kV | Extn. of 765 kV
No Bareilly (PG) s/s | Neemrana-ll s/s
765 kV System 765 kV System

7. | Max. radio interference voltage for 2500 micro-volts | 2500 micro-volts at
frequency between 0.5 MHz and 2 at 508 kV rms 508 kV rms
MHz

8. | Minimum creepage distance for 24800 mm 24800 mm
insulator string/ longrod insulators/ (31mm/k (31mm/kVv)
outdoor bushings V)

9. | Minimum creepage distance for 20000 mm 20000 mm
switchyard equipment (25 (25 mm/kV)

mm/kV)
10. | Max. fault current 50 kA 50kA
11. | Duration of fault 1sec 1 Sec

B.1.2 Switching Scheme
The switching schemes, as mentioned below, shall be adopted at various voitage
levels of substation/switchyard:

Substation 765 kV side
765 kV Bareilly [PG) S/s Extn One & haif breaker
765 kV Neemrana-l 5/s Extn. One & half breaker

Notes:

(i) At 765 kV & 400 kV voltage level, any double circuit fine consisting of two
numbers feeders and originating from a transmission or generating switchyard
shall not be terminated in one diameter.

{li]  Connection arrangement of Switchaoble Line reactors shall be such that it can
be used as Line reactor as well as Bus reoctor with suitable NGR bypass

orrangement.

(ifi}  Extn. of 765kV Bareilly (PG} s/s: Single Line Diagram is attached with the RfP.

TSP Is to execute one no. 765kV line bay along with associated tie bay and one
no. 765kV line bay in existing diemeter with reference te single line diagram.
TSP shall also provide provision for Auxiliary switching scheme to use future

Central Transmission g fssion Limited
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single phase 110 MVAR Reactor so that it can be utilized without its physical
shifting.

{iv}  765kV Neemrana-il to Bareilly D/C line at Neemrana-i s/s shall be terminated
in existing diameters for which tie bays shall be available.

Central Tran
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8.2.0 Substation Equipment and facilities:

The switchgear shall be designed and specified to withstand operating conditions and
duty requirements. All equipment shall be designed considering the following

capacity.
Sl. | Description of bay 765kV Barellly (PG) 765kV Neemrana-li
No S/s Exin S/s Extn.
765kv 765kV
1. | Bus Bar Quad AAC Bull 4000A
2. | Line bay 3150A 3150A
3. | Line Reactor Bay 31504 2150A

B.2.1 Shunt Reactor

110 MVAR, 765/¥3 kV, 1-Phase Reactor (including arrangement for 3-phase bank
formation of 330 MVAR) shall conform to CEA’s “Standard Specifications and Technical
Parameters for Transformers and Reactors (66 kV and above)” available on CEA

website.

Connection arrangement for utilization of existing Spare 1-phase Shunt Reactor unit:
TSP shall make the arrangement in such a way that the existing spare unit can be
utilized for line reactor banks under present scope without its physical movement.

Neutral Grounding Reactor and Surge Arrester for 765 kV Line Reactors (as
applicable):

The neutral of the line reactors {wherever provided) shall be grounded through
adequately rated Neutral Grounding Reactors {NGR) to facilitate single phase auto-
reclosure, provided that the NGR shall be provided with bypass arrangement so that
the line reactor can be used as Bus reactor as and when required. The neutral of bus
reactor shall be solidly grounded. The ohmic value of NGR for each circuit at both ends

of 765kV D/c Neemrana-II- Bareilly (PG) S/s shatll be 450 ohms.

NGR shall be oll filled or dry type air core for outdoor application. NGR shall conform
to CEA’s “Standard specifications and technical parameters of transformers and
reactors (66kV and above)”. Technical parameters of NGR shall be as specified in

Annexure-A of abovementioned document.
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The 145 kV surge arrester of suitable rating shall be provided & physically located
between the neutral of shunt reactor and neutral grounding reactor. The surge
arresters shall be of heavy duty station class gapless Metal oxide {ZnQ) type
conforming in general to IEC-60099-4. Arresters shall be hermetically sealed units, of
self-supporting construction, suitable for mounting on structures.

B.2.3 765 kV Substation equipment {AlS)

B.2.3.1 Circult Breakers (AlS)

The clrcuit breakers and accessories shall conferm with IEC: 62271-100, IEC: 62271-1
and shall be of 5F6 Type. The circuit breakers shall be of class C2-M2 {as per |EC) with
regard to restrike probability during capacitive current breaking and mechanical
endurance. The rated break time shall not exceed 40 ms for 765 kV circuit breakers.
765 kV Circuit breakers shall be provided with single phase and three phase auto
reclosing. The Circuit breakers controlling 765 kV lines shall be provided either with
pre-insertion closing resistor of about 450 ohms maximum with 9 ms minimum
insertion time or with Controlled Switching Device. The short line fault capacity shall
be same as the rated capacity and this is proposed to be achieved without use of
opening resistors. Control switching device shall be provided in Circuit Breaker of
switchable line reactor bay and in Main & Tie bay circult breakers of line with non-
switchable line reactors, Bus reactors and 765/400 kV Transformers.

B.2.3.2 Isolators (AlS)

The isolators shall comply with IEC 62271-102 in general. 765 kV Isolator design shall
be double break or vertical break or knee-type. All Isolators and earth switches shall
be motor operated. Earth switches shall be provided at various locations to facilitate
maintenance. Isolator rated for 765kV shall be of extended mechanical endurance
class-M2 and suitable for bus transfer current switching duty as per |[EC-62271-102.
Main blades and earth blades shall be interfocked and interlock shail be fail safe type.
765 kV earth switch for line isolator shall be suitable for induced current switching

duty as defined for Class-B.

B.2.3.3 Current Transformers (AlS)

Current Transformers shall comply with IEC 61869 in general. All ratios shall be
obtained by secondary taps only. Generally, Current Transformers (CT) for 765 kV
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point voltage shall be in accordance with the requirements of the system including
possible feeds for telemetry. Accuracy class for protection core shall be PX and for
metering core it shall be 0.25. The rated burden of cores shail be closer to the
maximum burden requirement of metering & protection system (not more than 20
VA for metering core) for better sensitivity and accuracy. The instrument security
factor shall be less than 10 for CTs of 765 kV voltage class.

B.2.3.4 Capacitive Voltage Transformers (AIS)

Capacitive Voltage transformers shall comply with IEC 61869 in general. These shall
have three secondaries out of which two shall be used for protection and one for
metering. Accuracy class for protection cores shall be 3P and for metering core it shall
be 0.2. The Capacitive voltage transformers on lines shall be suitable for Carrier
Coupling. The Capacitance of CVT for 765 kV shall be 8800 pF. The rated burden of
cores shall be closer to the maximum burden requirement of metering & protection
system {not more than 50 VA for metering core) for better sensitivity and accuracy.

B.2.3.5Surge Arresters (AlS)

624 kV Station High (SH) duty gapless type Surge arrasters with thermal energy (W)
of minimum 13 ki/kV conforming to IEC §0099-4 in general shalil be provided for 765
kV system. Other characteristics of Surge arrester shall be chosen in accordance with
system requirements. Surge arresters shall be provided near fine entrances,
transformers & Reactor 50 as to achieve proper insulation coordination. Surge
Arresters shall be provided with porcelzin/ polymer housing fitted with pressure
relief devices. A leakage current monitor with surge counter shall be provided with

each surge arrester.

B.2.4 Protection Relaying & Control System

The protective relaying system proposed to be provided for transmission lines, auto-
transformers, reactors and bus bars to minimize the damage to the equipment in the
events of faults and abnormal conditions, is dealt in this section. All main protective
relays shall be numerical type with IEC 61850 communication interface and should
have interoperability during integration of numerical relays to communicate over
IEC61850 protocol with RTU/SAS/IEDs of different OEMs. All numerical relays shall

have built in disturbance recording feature.
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The protection circuits and relays of transformer and reactor shall be electrically and
physically segregated into two groups each being independent and capable of
providing uninterrupted protection even in the event of one of the protection groups
failing, to obtain redundancy, and to take protection systems out for maintenance

while the equipment remains in service.

a)} Transmission Lines Protection

765 kV lines shall have Main-I numerical three zone distance protection scheme with
carrier aided Inter-tripping feature, 765 kV lines shail also have Main-ll numerical
distance protection scheme like Main-| but from different make that of Main-I. The
Main-I and Main-Il protection relays of same make may be provided only if they are
of different hardware & manufacturing platform or different principle of operation.

Further, all 765 kV lines shall be provided with single and three phase auto-reclosing
facility to allow reclosing of circult breakers in case of transient faults. These lines
shall also be provided with distance to fault locators to identify the location of fault

on transmission lines.

Al 765 kV lines shall also be provided with two stages over voltage protection. Over
voltage protection & distance to fault locator may be provided as in-built feature of
Main-l & Main-li protection relays. Auto reclose as built in function of Bay Control

Unit {(BCU) is also acceptable.

The Main-i and Main-II protection relays shall be fed from separate DC sources and
shall be mounted in separate panels.

For 765 kV transmission lines, directional IDMT earth fault relay should be provided
as standalone unit or in-built feature of Main-I and Main -l feature.

b) 765 kV Reactor Protection
Reactor shall be provided with the following protections:

i) Numerical Differential protection.

if) Numerical Restricted earth fault protection

jii) Numerical Back-‘up impedance protectioff;
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Besides these, reactors shall also be pravided with Buchholz relay, MOG with low oil
fevel alarm, protection against oil and winding temperatures & pressure relief device,

etc.

¢} Bus bar Protection
The high speed low impedance type bus bar differential protection, which is essential
to minimize the damage and maintain system stability at the time of bus bar faults,
shall be pravided far 765 kV buses. Duplicated bus bar protection is envisaged for 765
kV bus-bar protection. Bus bar protection scheme shall be such that it operates
selectively for each bus and incorporate necessary features required for ensuring
security. The scheme shall have complete bus bar protection for present as well as
future bays envisaged i.e. input / output modules for future bays shall also be

provided.
in case, the bus section Is provided, then each side of bus section shail have separate set of
bus bar protection schemes.
For existing substations, the existing bus bar protection shall be augmented as per
requirement.

d) Local Breaker Back up Protection

This shall be provided for each 765 kV circuit breakers and wiil be connected to de-

energize the affected stuck breaker from both sides.

Notes:
1.  LBB & REF relays sholl be provided separately from transformer differential

relay.
LBB relay may also be provided as built-in protection function of distributed bus

bar protection scheme; however, in such cose separate LBB relay shall be
provided for tie bays (in case of One and Half breaker scheme).
3. Over fluxing & overload protection can be provided as built-in feature of

differential relay.
4.  In 765 kV switchyard, if spare bay of half diameter is identified as future, Tie C8

relay panel shall be with Auto-reciosure feature.
B.2.5 Substation Automation System

For all the new substations, state of art Substation Automation System (SAS)

conforming to IEC-61850 shall be provided. The distributed ar.
’g.auv 0N
Q ¢

a)

=
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for Substation Automation system, where the controls shall be provided through Bay
control units. The Bay control unit is to be provided bay wise for voltage level 220 kV
and above. All bay control units as well as protection units are normally connected
through an Optical fibre high speed network. The contro! and monitoring of circuit
breaker, dis-connector, re-setting of relays etc. can be done from Human Machine

Interface (HM!) from the control room.

The functions of control, annunciation, disturbance recording, event logging and
measurement of electrical parameters shall be integrated in Substation Automation

System.

At new substations, the Substation Automation System {SAS} shall be suitable for
operation and monitoring of the complete substation including proposed future

bays/elements.

In existing substations with Substation automation system (SAS), augmentation of
existing SAS shall be done for bays under present scope.

In existing Substations where Substation automation is not provided, control
functions shall be done through control panels.

Necessary gateway & modems (as required) shall be provided to send data to
RLDC/SLDC as per their requirement. Any augmentation work at RLDC/SLDC is
excluded from TSP's scope. However, all the configuration work at substation end
required to send data to RLDC/SLDC shall be in the scope of TSP,

Time synchronisation equipment
Time synchronization equipment compiete in all respect including antenna, cable,

processing equipment required to receive time signal through GPS or from National
Physical Laboratory (NPL) through INSAT shall be provided at new substations. This

equipment shall be used to synchronize SAS & IEDs etc.

Phasor Measurement Units (PMUs)

TSP shall supply, install & commission required no. of Phasor Measurement Units
{(PMUs) for all 400 kV and above voltage line bays under the scope of work and PMUs
shall support latest IEEE C-37.118 protocols. The supplied PMUs may be mounted in
the C&R/SAS paneis. These PMUs shall be provided with GPS clock and Ao
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and shall connect with LAN switch of control room with Fibre Optic cable which shall
further be interfaced with the FOTE. These PMUs shall be integrated with the existing
PDC (Phasor Data Concentrator]) located at respective RLDC. Configuration work in
existing PDC at RLDC for new PMU integration is not in scope of TSP (shall be done by
respective RLDC), however all the necessary co-ordination and support in this regard

shall be ensured by TSP.

In case of bay extensions work, TSP shall also provide separate WAMS {PMU, switches,
interface cabling and other associated accessories) required for extended bays at

existing s/s.

B.3.0 Substation Support facilities

Certain facilities required for operation & maintenance of substations as described
below shall be provided at new substation. In existing substation, these facilities have
already been provided and would be extended/ augmented as per requirement.

B.3.1 AC & DC power supplies

For catering the requirements of three phase & single phase AC supply and DC supply
for various substation equipment, existing facilities shall be augmented as required.

B.3.2 Fire Fighting System
Fire-fighting system for substation including transformer & reactor shall conform to
CEA {Measures Relating to Safety & Electric Supply} Regulations.

Further, adeguate water hydrants and portable fire extinguishers shall be provided in
the substations. The main header of firefighting system shall be suitabie for extension
to bays covered under the future scope; necessary piping Interface in this regard shall

be provided.
At existing substations, the fire-fighting systems as available shall be extended to
meet the additional requirements.

B.3.3 Oil evacuating, filtering, testing & filling apparatus

To monitor the quality of oil for satisfactory performance of transformers, shunt
reactors and for periodical maintenance necessary oil evacuating, filtering, testing and

nsmission Limited
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fitling apparatus would be provided at new substations. Qil storage tanks of adeguate
capacities for storage of transformer oll would be provided.

B.3.4 lllumination

Normal & emergency AC & DC iliumination shall be provided adequately in the
switchyard panel room & other bulldings of the substation. The switchyard shall also

be provided with adequate illumination.
Lighting of the entire switchyard panel room building and other bullding (if any) and

switchyard shall be done by LED based low power consumption luminaries.

8.3.5 Control Room

For new substation, substation control room shall be provided to house substation
work stations for station level control (SAS) alongwith its peripheral and recording
equipment, AC & DC distribution boards, DC batteries & associated battery chargers,
Fire Protection panels, Telecommunication panels & other panels as per
requirements. Air conditioning shall be provided in the building as functional
requirements, Main cable trenches fram the control room shall have adequate space
provision for laying of cables from control room for all the future bays also.

At existing substations, the adequacy of size of control room shall be ascertained and
the same shall be augmented as per requirement.

8.3.7 Control Concept

All the EHV circuit breakers In substation/switching stations shall be controlled and
synchronized from the switchyard control room/remote control center. Each breaker
would have two sets of trip circuits which would be connected to separate DC supplies
for greater reliability. All the isolators shall have control from remote/local whereas

the earth switches shall have local control only.

Visual monitoring system {VMS) for watch and ward of substation premises:

B.3.8

Visual monitoring system for effective watch and ward of substation premises shall
tover all the transformers and reactors, all other major AlS Equipment (such as CB,
isolators, CT, CVT, SA etc. as applicabie), GIS bays, panel room, all the gates of
switchyard and all entry and exit points of control room bullding and accordingly the
location of cameras shall be decided. The camera shall be high definition color CCD
camera with night vision feature. The VMS data partly/completely shall be recorded

7 pf India Limited 102
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{minimum for 15 days) at least @25fps {or better) and stored on network video
recorder. The system shall use video signals from various cameras installed at
different locations, process them for viewing on workstations/monitors in the control

room and simultaneously record all the cameras.

Mouse/keyboard controllers shall be used for pan, tilt, zoom and other functions of
the desired camera. The Visual Monitoring System shall have provision of WAN

connectivity for remote monitoring.

All camera recordings shall have Camera ID & location/area of recording as well as
date/time stamp. The equipment should generally conform to Electromagnetic
compatibility requirement for outdoor equipment in EHV substation.

At existing substations, the visual monitoring system if available shail be augmented
as per existing or better specification as required.

B.4.0 General Facilities

a)

b)

c)

d)

Line Gantry/Towers are envisaged for bays under present scope only. However,
for adjacent future line bay, tower shall be designed for extension {considering

Quad conductors for 765 kV) wherever applicable.

Bay extension works at existing substation shall be executed by TSP in
accordance with the requirement/provisions mentioned above. However,
interface points shall be considered keeping in view the existing

design/arrangement at the substation.
TSP has to arrange for construction power and water on its own.

All outdoor steel structures including anchor/foundation bolts shall be fully
galvanized. The weight of the zinc coating shall be at least 610 gm/sq.m and 900

gm/sq.m for coastal/ creek regions (if applicable).

In 765 kV switchyard, if spare bay of half diameter is identified as future, all the
equipment for Tie bay and Future bay shall be designed considering the current

rating of line bayi.e. 3150 A.
B.5.0 EXTENSION OF EXISTING SUBSTATION
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The following drawings/details of existing substation is sttached with the RFP documents for
further engineering by the bidder.

Sl Drawing Title - Drawing No./Details Rev. No.
No.

A, 765kV Barellly (PG) s/s

1.0 | Single Line Diagram

2.0 | General Arrangement C/ENGG/NR/ BAREILLY Rev O

JEXTN. /GA/01
3.0 | Visual Monitoring System Make: Nice vision __
4.0 | Bus Bar Protection Make: GE _
{765kV System) Model: P741

5.0 | Substation Automation System (SAS) | Make: ALSTOM(GE) __
Model: ALSTOM DS AGILE

B. 765kV Neemrana-ll s/s
1.0 | Single Line Diagram Developer

2.0 | General Arrangement finalized by BPC. The ;
i

3.0 | Earthmat Layout finalization of drawings is !

4.0 | Visual Monitoring System in the scope of developer.
5.0 | Bus Bar Protection The same may be availed

(765kV System) from the developer on
6.0 | Substation Automation System (SAs} | finalization.

yvet to be

Bidder is also advised to visit the substation sites and acquaint themselves with the
topography, infrastructure such as requirement of roads, cable trench, drainage etc.

and also the design philosophy.

Central Transb§dsi
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Annexure-D

SPECIFIC TECHNICAL REQUIREMENTS FOR COMMUNICATION

The communication requirement shall be in accordance to CEA (Technical Standards
for Communication System in Power System Operations} Regulations, 2020, CERC
(Communication System for inter-State transmission of electricity) Regulations, 2017,
and CEA (Cyber Security in Power Sector) Guidelines, 2021, all above documents as

amended from time to time.

The protections for transmission line and the line compensating equipment shall have
hundred percent back up communication channels l.e, two channels for tele-
protection in addition to one channel for speech plus data for each direction.

In order to meet the requirement for grid management and operation of substations,
Transmission Service Provider (TSP) shall provide the following:

C.1.0 Neemrana-ll-Barelly (PG) 765 kV D/c line

On Neemrana-li-Barelly (PG) 765 kV D/c line, TSP shall supply, install & commission One
(1} no. OPGW cable containing 24 Fibres (24F) on one EfW peak and conventional earth

wire on other E/W peak.

The TSP shall install this OPGW from gantry of Bareily (PG} up to the gantry of
Neemrana-ll $/s with all associated hardware including Vibration Dampers, mid-way &
gantry Joint Boxes {called OPGW Hardware hereafter) and finally terminate in Joint
Boxes at end Substations. The transmission line length is 350 kms (approx.} where
repeater/s are required to meet link budget requirement of Neemrana-il-Bareily {PG)
fink.

TSP shall finalize the location of repeater station depending upon the actual site
conditions. Further TSP shall comply to the requirements mentioned as per Appendix-
D.1.

C.2.0 2 no. of 765 kV line bays at Bareily (PG} for Neemrana-il-Bareily {PG) 765 kV D/c

i) TSP shall supply, install & commission 1 no. FODP (72 F or higher) alongwith panel
and required Approach Cable (24F) with all associated hardware fittings from
gantry tower to Bay Kiosk and from the Bay Kiosk to Control reom.

il) TSP shall supply, install & commission One STM-16 (FOTE)} equipment alongwith
panel/s supporting minimum three (3) directions with MSP (Multiplex Section
Protection — 1+1) with necessary interfaces to meet the voice and data

&,

Z.
=
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]
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communication requirement between Bareily (PG), Neemrana-li S/s. The suitable
DC Power Supply and backup to be provided for communication equipment.

iii) FOTE/FODP panel shall be installed in the new Bay Kiosk (Switchyard Panel Room
(SPR)). The FOTE under present scope shall be integrated by TSP with the
existing/proposed FOTE at control room of Barelly {PG} S/s which shall be
communicating with respective control center, TSP to provide necessary FODP sub
rack / Splice trays/ Patch cords etc. and optical interfaces/equipment in the
existing FOTE/FODP paneis in control room for integration with the existing FOTE

for onwards data transmission.

In case spare optical direction is not available In the existing FOTE at the controi
room, the TSP shall coordinate with station owner to reconfigure the directions in
existing FOTE at control room. Alternatively, The TSP may integrate the FOTE
under the present scope with existing FOTE in the nearby Kiosk connected to the
control room FOTE (if available with spare direction). For this purpose, TSP shall
provide necessary FODP sub rack / Splice trays/ Patch cords etc. and suitable
optical interfaces/ equipment in the existing FOTE/FODP panels in another Kiosk

(SPR).

iv} FOTE & FODP can be accommodated in same panel to optimize space.

v} The new communication equipment under the present scope shall be compatible
for integration with existing regional level centralized NMS. The local conflguration
of the new communication equipment shall be the responsibility of TSP. The
configuration work -in the existing centralized NMS for integration of new
Communication equipment shail be done by Regional ULDC Team, however all the
necessary support in this regard shall be ensured by TSP.

The maintenance of all the communication equipment including FOTE, FODP,

approach cable, DCPS alongwith Battery Bank shall be the responsibility of TSP.

C.3.0 2 no. of 765 kV line bays at Neemrana-Il for Neemrana-|I-Bareilly {PG) 765 kV D/c

<
Z
g
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i} TSP shall supply, install & commission 1 no. FODP {72 F or higher) alongwith panel
and required Approach Cable (24F) with all associated hardware fittings from gantry

tower to Bay Kiosk and from the Bay Kiosk to Control room.

fl} TSP shall supply, instail & commission One STM-16 (FOTE) equipment alongwith
panel/s supporting minimum three (3) directions with MSP (Multiplex Section
Protection — 141} with necessary interfaces to meet the voice and data
communication requirement between Bareily (PG), Neemrana-ll §/s. The suitable DC
Power Supply and backup to be provided for communication equipment.

iil) FOTE/FODP panel shall be installed in the new Bay Kiosk {Switchyard Panel Room
(SPR)). The FOTE under present scope shall be integrated by TSP with the
existing/proposed FOTE at control room of Neemrana-lIl S/s which shall be
communicating with respective control center. TSP to provide necessary FODP sub
rack / Splice trays/ Patch cords etc. and optical interfaces/equipment in the existing
FOTE/FODP panels in control room for integration with the existing FOTE for

onwards data transmission.

In case spare optical direction is not available in the existing FOTE at the control
room, the TSP shall coordinate with station owner to reconfigure the directions in
existing FOTE at control room. Alternatively, the TSP may integrate the FOTE under
the present scope with existing FOTE in the nearby Kiosk connected to the control
room FOTE (if available with spare direction). For this purpose, TSP shall provide
necessary FODP sub rack / Splice trays/ Patch cords etc. and suitable optical
interfaces/ equipment in the existing FOTE/FODP panels in another Kiosk {SPR).

iv} FOTE & FODP can be accommodated in same panel to optimize space.

v) The new communication equipment under the present scope shall be compatible
for integration with existing regional leve! centralized NMS. The local configuration
of the new communication equipment shall be the responsibility of TSP. The
configuration work in the existing centralized NMS for integration of new
Communication equipment shall be done by Regional ULDC Team, however all the
necessary support in this regard shall be ensured by TSP

The maintenance of all the communication equipment including FOTE, FODP,
approach cable, DCPS alongwith Battery Bank shall be the responsibility of TSP
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Appendix-D.1

Repeater Requirements

If the repeater location is finalized in the Control Room of a nearby substation, TSP
shall provide 1 no. OPGW (48F) on a single Earthwire peak with OPGW Hardware
& mid-way Joint Boxes etc, of the line crossing the main line and 1 no. Approach
Cable (48F) with all associated hardware fittings, to establish connectivity between
crossing point of main transmission line up to the repeater equipment in substation

control room.
TSP shall co-ordinate for Space & DC power supply sharing for repeater equipment.

TSP shall provide FODP, FOTE (with STM-16 capacity) with suitable interfaces
require for link budget of respective link.

OR
If the repeater location is finalized in the nearby substation premises, the TSP shall

identify the Space for repeater shelter in consultation with station owner. Further
TSP shall provide 1 no. OPGW (48F) on a single Earthwire peak with OPGW
Hardware & mid-way Joint Boxes etc. of the line crossing the main line and 1 no.
Approach Cable (48F) / UGFO (48F) with all associated hardware fittings, to
establish connectivity between crossing point of main transmission line up to the
substation where the repeater shelter is to be housed.

TSP shall provide repeater shelter along with FODP, FOTE (with STM-16 capacity)
with suitable interfaces require for link budget of respective link, reliable power
supply provisioning for AC and DC supply, battery bank, Air Conditioner and other

associated systems.

OR

If the repeater location is finalized on fand near the transmission tower. TSP shall
make the provisions for Land at nearby tower for repeater shelter. Further TSP shall
provide 1 no. Approach Cable (48F) / UGFO (48F) with all associated hardware

fittings to establish connectivity up to the location of repeater shelter,
TSP shall provide repeater shelter along with FODP, FOTE {with STM-16 capacity)

with suitable interfaces require for link budget of respective link, rellable power
supply provisioning for AC and DC supply, battery bank, Air Conditioner and other

associated systems

Maintenance of OPGW Cable and OPGW Hardware, repeater equipment & items
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Note: Existing Station owner/s to provide necessary support to integrate different
equipment & applications of new extended bays with the existing substation e.g.
Communication (through FOTE), Voice etc. for smooth operation and monitoring of

new added grid elements.

Proposed Communication for Transmission system for evacuation of power from
Rafasthan REZ Ph-iV {Part-1), Part-D
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€.4.0 PLCC& PABX:

Power line carrier communication (PLCC) equipment complete for speech, tele-
protection commands and data channels shall be provided on each transmission
line. The PLCC equipment shall in brief include the following: -

Central Transmik
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Coupling device, line traps, carrier terminals, protection couplers, HF cables, PABX
{if applicable) and maintenance and testing instruments.

At new substation, a telephone exchange (PABX) of 24 lines shail be provided at as
means of effective communication among various buildings of the substation,
remote end substations and with controf centres (RLDC/SLDC) etc.

Coupling devices shall be suitable for phase to phase coupling for 765kV
Transmission lines. The pass band of coupling devices shall have sufficient margin
for adding communication channel in future if required. Necessary protection
devicesfor safety of personnel and low voltage part against power frequency
voltages and transient over voltage shall also be provided.

The line traps shall be broad band tuned suitable for blocking the compiete range
of carrier frequencies. Line Trap shall have necessary protective devices such as
lightning arresters for the protection of tuning device. Decoupling network
consisting of line traps and coupling capacitors may also be required at certain

substation in caseof extreme frequency congestion,

The carrier terminals shall be of single side-band (S5B) amplitude modutation (AM)
type and shall have 4 kHz band width. PLCC Carrier terminals and Protection

couplers shall be considered for both ends of the line.

PLCC equlpment for all the transmission lines coverad under the scheme
(consisting of one set of analog PLCC channel along with circuit protection coupler
and one setof Digital protection coupler for both ends) shall be provided by TSP.
CVT & Wave trap for all the line bays under present scope shall be provided by TSP.

All other associated equipment like cabling, coupling device and HF cable shall aiso
be provided by the TSP

Central Transm
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Schedule: 2
Scheduled COD

[Note: As referred to In the definition of “Element”, “Scheduled COD”, and in Articles 3.1.3 {c), 4.1
(b} and 4.3 (a) of this Agreement]

330 MVAr switchable line
reactor for each circuit at
each end

2. | 2 no. of 765 kV line bays
each at Neemrana-ll &
Bareilly {PG) §/s

Sl. | Name of the Transmission | Scheduled COD | Percentage of | Element{s) which
No. Element Quoted are pre-required for
Transmission declaring the
Charges commercial
recoverable on | operation {COD) of
Scheduled COD the respective
of the Element Element
of the Project
1| Neemrana-I- Barellly (PG) | 24 months from 100% Allelements of
765 kV D/c line along with | SPV transfer scheme are

required to be
commissioned
simultansously as
their utilization is
dependent on each
other.

Note:

(i} Developer of Neemrano-Ii S/s shall provide space for 2 nos. of 765 kV line bays alongwith
space for Switchable line reactor at Neemrana-ii 5/s for termination of Neemrana-il-
Bareilly (PG} 765 kV D/c line. POWERGRID shall provide space for 2 nos. of 765 kV line

bays alongwith space for Switchable line reactor at Bareilly (PG) S/5.

The payment of Transmission Charges for any Element irrespective of its successful
commissioning on or before its Scheduled COD shall only be considered after successful
commissioning of the Element(s) which are pre-required for declaring the commercial

operation of such Element as mentioned in the above table.

Scheduled COD for the Project: 24 Months from Effective Date.

Central Transmissi
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Schedule: 3
Safety Rules and Procedures
[Note: As referred to in Articles 5.6 of this Agreement]
Site Regulations and Safety:

The TSP shall establish Site regulations within sixty .(60) days from fulfilment of
conditions subsequent, as per Prudent Utility Practices setting out the rules to be
cbserved tili expiry of the Agreement at the Site and shall comply therewith.

Such Site regulations shall include, but shall not be limited to, rules in respect of
security, safety of the Project, gate control, sanitation, medical care, and fire
prevention, public health, enviranment protection, security of public fife, etc.

Copies of such Site regulations shall be provided to the Nodal Agency and the CEA
for the purpose of monitoring of the Project.

Emergency Work:
In cases of any emergency, the TSP shall carry out all necessary remedial work as
may be necessary.

If the work done or caused to be done by any entity, other than the TSP, tha TSP
shall, reimburse the actual costs incurred, to the other Party carrying out such

remedial works.

Site Clearance:

In the course of execution of the Agreement, the TSP shail keep the Site reasonably
free from all unnecessary obstruction, storage, remove any surplus materlals, clear
away any wreckage, rubbish and temporary works from the Site, and remove any
equipment no longer required for execution of the Agreement. After completion of
all Elements of the Project, the TSP shall clear away and remove all wreckage,
rubbish and debris of any kind from the Site, and shall leave the Site clean and safe.

Watching and Lighting:

The TSP shall provide and maintain at its own expense all lighting, fencing, and
watching when and where necessary for the proper construction, operation,
maintenance / repair of any of the Elements of the Project, or for the safety of the
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Schedule: 4

Computation of Transmissicn Charges

1.1 General
The Monthly Transmission Charges to be paid to the TSP for providing Transmission Service

for any Contract Year during the term of the Agreement shall be computed in accordance
with this Schedule and paid as per Sharing Regulations.

llfustration regarding payment of Transmission Charges under varlous scenarios
{considering definitions of Contract Year, Expiry Date & Monthly Transmission Charges

above) is as below: -

tllustration-1: In case the Project Elements achieve COD as per Schedule

Quoted Transmission Charges: Rs, 140 Million

Completion Schedule:
Element No. Completion Scheduled CoD | Actual CaD of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduied CoD of
the
Element

Element 1 28 1-Feb-2018 1-Feb-2018 25%
Element 2 38 1-Dec-2018 1-Dec-2018 75%

Tarlff Payable as follows:

113 Neemrana Il Barelilly Transmission Limited
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Transmission Eharpes tor Element Transmission Carg=s to Floment
1-Fep-18ic 140 X 25% X 5.65 - .00
31-Mar-18 ({28+31)/365)
1-Apr-18 to 140 X 25% X 23.39 - 0.00
30-Nov-18 (244/365)
1-Dec-18 to 31- 140 X 100% X (121/365) 46.41
Mar-19
2 140 X 100% X 1 140
3 140X 100% X 1 140
4 40X 100% X 1 140
5 140X 100% X 1 140
£ 140 X 100% X (244/365) 93.59
(1-Apr to 30-
Nov)
Hiustration-2: In case of extension of Scheduled COD as per Article 4.4.1 & 4.4.2 of this
Agreement
Quoted Transmission Charges: Rs. 140 Milllon
Completion Schedule:
Element No. Completion Scheduled CoD | Actual CoD of the % Chargas
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
the
Element
Element 1 20 1-Feb-2018 1-Jui-2018 25%
Element 2 28 1-Oct-2018 1-Dec-2018 75%

Tariff Payable as follows:

Transmission Charges for Element 1

Transmission Charges for Element 2

1-Feb-18 to 0.00 - 0.00
31-Mar-18

1-Apr-18 to s - ©.00
30-Jun-18

Central Tra

114

7

Neemrana !l Bareilly Transmissfon ted

e
£)
=)
)

Y

| becember, 2023




Transmission Service Agreement

P-dui-18 10 140 X 25% ¥ ; | (3,04
|__30-Now1s | (1537385) | -
1-Dec-18 to 31- D0 N J a6.4)
_Mar-18
2 140 X 100% X 1 140
3 - _ 140X100% X1 140
4 140 X 100% X 1 140
5 140 X 100% X 1 140
36 140 X 1009% X (244/365) 93,59
(1-Apr to 30-
Nav)

INustration-3: In case of delay i

of the Project achleved in Contract Year 1)

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

chieving COD of Project & all individual Elements (COD

Element No. Completion Scheduled CoD | Actual CoD of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
the
Element
Element 1 20 1-Feb-2018 1-Dec-2018 25%
Element 2 28 1-Oct-2018 1-Dec-2018 75%

Tariff Payable as follows:

Transmission Charges for Element 1

Transmission Charges for Element 2

0.00

1-Feb-18 to

31-Mar-18

0.00

Central Transmi
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L AI-1E 1o ¢.ov 0.00
30-Sept-18 - B .
1-Qct-18to0 0.00 1-Oct-18 to -~ .00
| __30-Nov-18 -~ 30-Nov-18
1-Dec-18 to 31- 140 X 100% X (121/365} 46.41
Mar-19

2 140X 100% X 1 140

3 140X 100% X 1 140

4 140 X 100% X 1 140

5 140X 100% X 1 140
36 140 X 100% X (244/365) 93.59

{1-Apr to 30-
Nov)

116 Neemrana Il Bareilly Transmission Limited
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ustration-4: in case of delay in achieving COD of Projéct & all individual Elements (COD
of the Project achieved in Contract Year other than Contact Year 1)

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Element No. Completion Scheduled CoD | Actual CoD of the 9% Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
the
Element
Element 1 38 1-Oct-2019 1-May-2020 25%
Element 2 38 1-Oct-2019 1-May-2020 75%

Tariff Payment to be paid as:

Transmisslon Charges for Element 1 Transmission Charges for Element 2
1-Oct-19 to 31- - 0.00 1-Dct-19 to - 0.00
Mar-20 31-Mar-20
1-Apr-20 to 30- - 0.00 1-Apr-20 to - 0.00
Apr-20 30-Apr-20 '
1-May-20 to 140 X 100% X (335/365) 128,48
31-Mar-21
2 140 X 100% X 1 140
3 140X 100% X 1 140
4 140 X 100% X 1 140
5 140 X 100% X 1 140
36 140 X 100% X (30/ 365) 1151
{1-Apr to 30-
Apr)
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illustration5: In case of delay in achieving COD of Element but Project COD achieved on

Quoted Transmission Charges: Rs. 140 Mililon

Completion Schedule:

Element No, Completion Scheduled CoD | Actual CoD of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
the
Element
Element 1 20 1-Feb-2018 1-jui-2018 . 25%
LElement 2 30 1-Dec-2018 1-Dec-2018 75%

Tariff Payable as follows:

Transmission Charges for Element 1 Transmission Charges for Element 2
1-Feb-18 to - 0.00 -- 0.00
31-Mar-18
1-Apr-18 to - 0.00 - 0.00
30-Jun-18
1-Jul-18 to 140 X 25% X 14.67 - 0.00
30-Nov-18 (153/365)

1-Dec-18 to 31- 14C X 100% X {121/365) 46.41
Mar-19

2 140X 100% X 1 140
3 140 X 100% X 1 140
4 140X 100% X 1 140
5 140 X 100% X 1 140

36 140 X 100% X {244/365) 93.59

{1-Apr to 30-
Nov}

Central Trang®
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Ilustration-6: In case of early commissioning of Project

Quoted Transmission Charges: Rs. 140 Miilion

Completion Schedule:

Element No. Completion Scheduled CoD | Actual CoD of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
the
. = i Element
Element 1 38 1-Oci-2019 1-jul-2019 25%
Element 2 38 1-Oct-2019 1-Jul-2019 75%
Tariff Payment to be paid as:
Transmission Charges for Element 1 Transmission Charges for Elemert2 |
1-tuly-18 10 140 X 100% X {274/365) 105.09
31-Mar-20
2 140X 100% X 2 140
3 140 X 100% X 1 140
4 140 X 100% X 1 140
5 140 X 100% X 1 140
38 140 X 100% X (91/365) 34.91
(1-Apr to 30-
Jun)
lllustration-7: In case of early commissioning of an element
Quoted Transmission Charges: Rs. 140 Million
Completion Schedule:
Element No. Completion Scheduled CoD | Actual CoD of the % Charges
Schedule in of the Element Element recaverable on
Months Scheduled CoD of
the
Element
Element 1 38 1-Oct-2019 -Apr-2019 25%
Element 2 38 1-Jul-2019 1-Jul-2019— 75%
A
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Tariff Payment to be paid as:

Transmission Charges for Efement 2

Transmission Charges for Element 1
1-Apr-2019 to 140 X 25% X {91/365] 8.72 1-Apr-2019 to - 0.00
30-Jun-19 30-Jun-19
1-July-19to 140 X 100% X (274/ 365) 105.09
31-Mar-20
2 140 X 100% X 1 140
3 140 X 100% X 1 140
4 140X 100% X 1 140
5 140 X 100% X 1 140
36 140 X 100% X (91/365) 34,91
{1-Apr-30-Jun)

The Transmission Charges shal! be payable on monthly basis as computed above.

1.2 Computation of Monthly Transmisslon Charges
The Monthly Transmission Charges for any month m in a Contract Year n shall be

calculated as below:

For AC System:

If Actual Transmission System Avallability for the month m of contract year n Is

a.
greater than or equal to 98% and less than or equal to 98.5%;

Monthly Transmission Charges MTC{m) = Tmn *1

If Actual Transmissicn System Availability for the month m of contract year n exceeds
98.5% and less than or equal to 99.75%;

Monthly Transmission Charges MTC(m) = Tmn * {AA/ 98.5%)

If Actual Transmission System Availability for the month m of contract year n is

greater than 99.75%;

Monthly Transmission Charges MTC{(m) = Tmn * (99.75% / 98.5%)
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d. If Actual Transmission System Availability for the month m of contract year n is less
than 98%and greater than or equal to 95.00%;

Monthly Transmission Charges MTC{m) = Tmn * {(AA/ 98%)

If Actual Transmission System Availability for the month m of contract year falls

e.
below 95%;
Monthly Transmission Charges MTC(m) = Tmn " (AA/ 98%) - 0.02 * (Tmn * (AA/ 95%)
For DC System:

a. If Actual Transmission System Availability for the month m of contract year n is
greater than or equal to 95% and less than or equal to 96%;

Monthly Transmission Charges MTC(m) = Tmn *1

b. if Actual Transmission System Availability for the month m of contract year n exceeds
96% and less than or equal to 99.75%;

Monthly Transmission Charges MTC(m} = Tmn * (AA/ 96%)

If Actual Transmission System Availability for the month m of contract year n is

greater than 99.75%,;
Monthly Transmission Charges MTC{m) = Tmn * {(99.75% / 96%)

d. If Actual Transmission System Availability for the month m of contract year n is less
than 95% and greater than or equal to 92.00%;

Monthly Transmission Charges MTC(m) = Tmn * (AA/ 95%)

If Actual Transmission System Availability for the month m of contract year falis

e.
below 22%;
Monthly Transmission Charges MTC{m) = Tmn * {AA/ 95%) - 0.02 * (Tmn * (AA/ 92%)

where: l

e AA is the actual Availability, as certified by RPC, as per procedure provided in
Schedule 6.

m is the month in Contract Year 'n’

Tmn= Transmission Charges for the month ‘m’ | T tract Year ‘n’ =

(=Transmission Charge/ no. of days in the Year n)* g

lity of India Limited 121 Neemrana Il Bareilly Transmission Limited
| December, 2023




Transmisslon Service Agreement

Provided, no Transmission Charges shall be paid during the period for which the RLDC has

not allowed the operation of the Element/Project due to the failure of the TSP to operate it
as per the provisions of the Grid Code.

1.3 RLDC Fee & Charges
The payment of RLDC fee & charges, In accordance with relevant regulations of CERC,

shall be the responsibility of the TSP

122 Neemrana [l Bareilly Transmission Limited
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Schedule: 5

Quoted Transmission Charges

[Quoted Transmisslon Charges from Annexure - 21 of the RFP of the Selected Bidder to be inserted

here]
[To be incorporated from the Bid of the Selected Bidder submitted during the e-reverse
auction after its selection]

Quoted Transmission Charges: Rs.1945.62 Million

Proportionate Transmission Charges payable for each Element of the Project:

Percentage of Quoted
Transmission Charges
recoverable on
Scheduled COD of the
Element of the Project

S. No. | Name of the Transmission Element

100%

1. Neemrana-II- Bareilly (PG) 765 kV D/c line along with
330 MVAr switchable line reactor for each circuit at

each end

2, 2 no. of 765 kV line bays each at Neemrana-ll &
Bareilly (PG) S/s

123 Neemrana Il Bareilly Transmission Limited
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Schedule: 6

Appendix —| of the Central Electricity Regulatory Commission (Terms and Conditions of
Tariff) Regulations, 2019 as amended from time to time

Procedure for Calculation of Transmission System Availability Factor for a Month

1.  Transmission system availability factor for nth calendar month (“TAFPn”} shall be
calculated by the respective transmission licensee, got verified by the concerned
Regional Load Dispatch Centre (RLDC) and certified by the Member-Secretary,
Regional Power Committee of the reglon concerned, separately for each AC and
HVDC transmission system and grouped according to sharing of transmission
charges. In case of AC system, transmission System Availablility shall be calculated
separately for each Regional Transmission System and inter-reglonal transmission
system. In case of HVDC system, transmission System Avallability shall be calculated
on consolidate basis for all inter-state HVDC system.

2. Transmission system availability factor for nth calendar month {“TAFPn") shall be
calculated by consider following:
i)  ACtransmission lines: Each circuit of AC transmission line shall be considered
as one element;

ii) Inter-Connecting Transformers (ICTs): Each ICT bank (three single phase
transformer together) shall form one element;

Static VAR Compensator {SVC): SVC along with SVC transformer shall form one

it)

element;

Bus Reactors or Switchable line reactors: Each Bus Reactors or Switchable line
reactors shall be considered as one element;

HVDC Bi-pole links: Each pble of HVDC link along with associated equipment
at both ends shall be considered as one element;

HVDC back-to-back station: Each block of HVDC back-to-back station shall be
considered as one element. If associated AC line (necessary for transfer of
inter- regional power through HVDC back-to-back station) is not available, the
HVDC back-to-back station block shall also be considered as unavailable;

Static Synchronous Compensation {("STATCOM"): Each STATCOM shall be

considered as separate element.

124 Neemrana Il Bareilly Transmission Limited
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The Availability of AC and HVDC portion of Transmission system shzll be calculated
by considering each category of transmission elements as under:

TAFMn (in %) for AC system:
o X AVo)+(p X AVp) + (g X AVg) + {r X AVr)+{u X AVu}

— w00

(o+p+q+ru)
Where,
o] . Total number of AC lines.
AVo Availability of o number of AC lines.
P = Total number of bus reactors/switchable line reactors
AVp = Availability of p number of bus reactors/switchable line reactors
q = Total number of ICTs.
AVq = Availability of q number of ICTs.
r 8 Total number of SVCs.
AVr = Availability of r number of SVCs
u Total number of STATCOM.
AVu = Availability of u number of STATCOMs
TAFMn {in %) for HVDC System:
T51 Cxbp(act) X AVxbp+ I4_; Cylact)oth X avybtb 100
Ti_, Cabp# 5T, Cybth .
Where
Cxbpact) =  Total actual operated capacity of xth HVDC pole
Cxbp = Total rated capacity of xth HVDC pole

125 Neemrana ll Barellly Transmission Limited
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AVxbp - Availability of xtt HVDC pole

Cybtbiact) Total actual operated capacity of y HVDC back-to-back station
block

Cybtb = Total rated capacity of yth HVDC back-to-back station block

AVybtb Avatlability of y® HVDC back-to-back station block

5 = Total no of HVDC poles

t Total no of HVDC Back to Back blocks

4.  The availability for each category of transmission elements shall be calculated based
on the weightage factor, total hours under consideration and non-available hours for
each element of that category. The formulae for calculation of Availability of each
category of the transmission elements are as per Appendix-fll. The weightage factor
for each category of transmission elements shall be considered as under:

(8) For each circuit of AC line — Number of sub-conductors in the line multiplied by

ckt-km;
(b) For each HVDC pole- The rated MW capacity x ckt-km;
(c) Foreach ICT bank — The rated MVA capacity;
(d) For SVC- The rated MVAR capacity (inductive and capacitive);
(e) For Bus Reactor/switchable line reactors — The rated MVAR capacity;

(f) For HVDC back-to-back station connecting two Regional grids- Rated MW
capaclty of each block; and

(g) For STATCOM — Total rated MVAR Capacity.

The transmission elements under outage due to following reasons shall be deemed to

be available:

Shut down availed for maintenance of another transmission scheme or
construction of new element or renovation/ upgradation/ additional
capitalization in existing system approved by the Commission. If the other
transmission scheme belongs to the transmission licensee, the Member
Secretary, RPC may restrict the deemed availability period to that considered
reasonable by him for the work Involved. In case of dispute regarding deemed
availability, the matter may be referred to Chairperson, CEA within 30days.

i
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of switched reactors as per the directions of concerned RLDC.

For the following contingencies, outage period of transmission glements, as certified
by the Member Secretary, RPC, shall be excluded from the total time of the element
under period of consideration for the following contingencies:

Outage of elements due to acts of God and force majeure events beyond the
control of the transmission licensee. However, whether the same outage is due
to force majeure (not design failure} will be verified by the Member Secretary,
RPC.A reasonable restoration time for the element shall be considered by
Member Secretary, RPC and any additional time taken by the transmission
licensee for restoration of the element beyond the reasonable time shail be
treated as outage time attributable to the transmission licensee. Member
Secretary, RPC may consult the transmission licensee or any expert for
estimation of reasonable restoration time. Circuits restored through ERS

{Emergency Restoration System) shall be considered as available;

i)

Outage caused by grid incident/disturbance not attributable to the
transmission licensee, e.g. faults in substation or bays owned by other agency
causing outage of the transmission licensee’s elements, and tripping of lines,
ICTs, HVDC, etc. due to grid disturbance. However, if the element is not
restored on receipt of direction from RLDC while normalizing the system
following grid incident/disturbance within reasonable time, the element will
be considered not available for the period of outage after issuance of RLDC’s

direction for restoration;

Provided that in case of any disagreement with the transmission licensee
regarding reason for outage, same may be referred to Chairperson, CEA within
30 days. The above need to be resolved within two months:

Provided further that where there is a difficulty or delay beyond sixty days,
from the incidence in finalizing the recommendation, the Member Secretary
of concerned RPC shali allow the outage hours on provisional basis tifl the final

view.
Time frame for certification of transmission system availability: (1) Following schedule

7
shall be followed for certification of availability by Member Secretary of concerned

RPC:

E8dMonstituents ~ By 5th
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* Review of the outage data by RLDC / constituents and forward the same to respective
RPC- by 20th of the month;
# Issue of availability certificate by respective RPC — by 3rd of the next month,
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" (T
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FORMULAE FOR CALCULATION OF AVAILABILITY OF EACH CATEGORY OF

TRANSMISSION ELEMENTS
AVo(Availability of o no. of AC lines) . 3 ‘ME(;: ;:;w’ /T

L
AVg(Availability of q no. of ICTs) . . “?:;;‘mmﬁk
AVr(Availability of r no. of SVCs) = ﬁaﬂg’%mﬂ

P .
AVp{Availability of p no. of Switched Bus reactors) = Emaﬁ-"“:ﬂ—m—-ﬂm

AVu(Availability of u no. of STATCOMs) = z‘éamggn ;r:m:;m
=1

(Tx=-TN 1

AVap(Availability of an individual HVDC pole) = =

AV (Availability of an individual HVDC
Back-to-back Blocks) =iTy ~TNA ':y““-? :

For HVDH transmission system
For the new HVDC commissioned but not completed twelve months;

For first 12 manths: [(AVibp or AVipa)x95% /85%], subject to ceiling of 95%.

Where,

o = Total number of AC lines;

AVo = Availability of o nutber of AC lines;

P = Total number of bus reactors/switchable line reactors;

AVp = Availability of p number of bus reactors/switchable line reactors;
q . = Total! number of ICTs;

AVq = Availability of g number of ICTs;

- = Total number of SVCs;

AVr = Availability of r number of SVCs;

U = Total namber of STATCOM:;

¥ of india Limited 129 Neemrana Il Bareilly Transmission Limited

|December, 2023
\H

Central Trans




Transmission Service Agreement

AVu Availability of u nutmber of STATCOMs;

Wi Weightage facior for ith transmission line;

Wk Weightage factor for kth ICT;

Wi - Weightage factors for indiuctive & capacitive operation of ith SVC;

Wm = Weightage factor for mth bus reactor;

Wn : Weightage factor for nth STATCOM.

T, Tk T, The total hours of i AC line, k® ICT, i% SVC, st Switched Bus Reactor

T, Tn, Tx, Ty & nf STATCOM, x HVDC pole, y HVDC back-to-back blocks during
the period under consideration {excluding time period for outages not
attributable to transmission licensee for reasons given in Para 5of the
procedure)

Tai, Tiak - The non-availability hours (excluding the time period for outages not

Twal, Trath, attributable to transmission licensee taken as deemed availability as |

Ta?t, Triax, Tnaly per Para 5 of the procedure) for i® AC line, #ICT, It SVC, m® Switched

Bus Reactor, nt STATCOM, xt HVDC pole and y#HVDC back-to-back
block .
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Schedule: 7

Entire Bid (both financial bid and technical bid) of the Selected Bidder to be attached
here

ity of India Limited 131 Neemrana Il Barellly Transmission Limited
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Schedule: 8
Contract Performance Guarantee

(To be on non-judiclal stamp paper of appropriate value as per Stamp Act relevant to place
of execution. Foreign entitles submitting Bids are required to fallow the applicable law In

their country.)

'n consideration of the .....cecevnercenen. [insert name of the SPV or Selected Bidder on
behalf of the TSP, or Lead Member in case of the Consortium, with address] agreeing
to undertake the obligations under the Transmission Service Agreement dated
.......... and the other RFP Project Documents and the Nodal Agency and the PFC
Consulting Limited, agreeing to execute the RFP Project Documents with the
Selected Bidder, regarding setting up the Project, the w.........oessosssnsess . [Insert
name and address of the bank issuing the guarantee and address of the head office]
{hereinafter referred to as “Guarantor Bank”) hereby agrees unequivocally,
irrevocably and unconditionally to pay to . . (being the Nodal Agency) at

...[Insert the Place from the address gfthe Nodal Agency.indicated in the
_&\_1 forthwith on demand in writing from the Nodal Agency or any Officer

authorized by it in this behalf, any amount up to and not exceeding Rupees
................................ Crores (Rs. .........) only [Insert the amount of the bank guarantee)

on behalf of M/s. ....oceoveerreres e veirissesosenes [Insert name of the Selected Bidder or SPV).

This guarantee shall be valid and binding on the Guarantor Bank up to and including
............................ and shall not be terminable by notice or any change in the
constitution of the Bank or the term of the Transmission Service Agreement or by
any other reasons whatsoever and our liability hereunder shall not be impaired or
discharged by any extension of time or variations or alternations made, given, or
agreed with or without our knowledge or consent, by or between parties to the

respective agreement.

Our liability under this Guarantee is restricted to RS. ..o, Crores {Rs.
J only. Our Guarantee shall remain in force until

... [Insert the date of validity of the Guarantee as per Artrc!e

2
A
e
%

¥}
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Guarantee up to three hundred sixty five (365) days of the last date of the validity
of this Guarantee.

The Guarantor Bank hereby expressly agrees that it shall not require any proof in
addition to the written demand from ............... (in its roles as the Nodal Agency),
made in any format, raised at the above mentioned address of the Guarantor Bank,

in order to make the said payment to Nodal Agency.

The Guarantor Bank shall make payment hereunder on first demand without
conditions and notwithstanding any objection by
.. [Insert name of the Selected Bidder], .

[Insert name of the TSP] and / or any other person. The Guarantor Bank shall not
require Nodal Agency to justify the invocation of this BANK GUARANTEE, nor shall
the Guarantor Bank have any recourse against Nodal Agency in respect of any

restriction or

payment made hereunder.

THIS BANK GUARANTEE shall be interpreted in accordance with the laws of India.

The Guarantor Bank represents that this BANK GUARANTEE has been established in
such form and with such content that it is fully enforceable in accordance with its
terms as against the Guarantor Bank in the manner provided herein.

THIS BANK GUARANTEE shall not be affected in any manner by reason of merger,
amalgamation, restructuring, liquidation, winding up, dissolution or any other
change in the constitution of the Guarantor Bank.

THIS BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and
accordingly Nodai Agency shall not be obliged before enforcing this BANK
GUARANTEE to take any action in any court or arbitral proceedings against SPV or
the Selected Bidder, as the case may be, to make any claim against or any demand
on SPV or the Selected Bidder, as the case may be, or to give any notice to SPV or
the Selected Bidder, as the case may be, or to enforce any security held by the Nodal
Agency or to exercise, levy or enforce any distress, diligence or other process against

SPV or the Selected Bidder, as the case may be.
The Guarantor Bank acknowledges that this BANK GUARANTEE is not personal to
Nodal Agency and may be assigned, in whole or in part, (whether absolutely or by
way of security) by Nodal Agency to any entity to whom the Nod: IE ge
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The Guarantor Bank hereby agrees and acknowledges that Nodal Agency shall have
a right to invoke this Bank Guarantee either in part or in full, as it may deem fit.

Notwithstanding anything contained hereinabove, our liability under this Guarantee
is restricted to RS. ..c.vcrverviinenean. Crores (Rs. .........couusanne.} ONly and it shall remaln in
force until ...cccemeersscorsennne [Date to be inserted on the basis of Article 3.1.20f the

Transmission Service Agreement], with an additional claim period of three hundred
sixty five (365) days thereafter. This BANK GUARANTEE shall be extended from time

to time for such period, as may be desired BY ..o reeerrse e ceseseenss [Insert name
of the Selected Bidder or Lead Member in case of the Consortium or SPV]. We are

Hable to pay the guaranteed amount or any part thereof under this Bank Guarantee
only if Nodal Agency serves upon us a written claim or demand.

In witness where of:
SIBNAUNE ...ovcicrirccie v seer s eerens

NAME: ...covieeemrecerrresvencn benamrenanrannasbare J

For:
sssssieraannnn [INSEFE Name of the Bank]

Banker's Seal and Full Address, including malling address of the Head Office
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Schedule: §

Methodology for determining the Relief Under Force Majeure Event & Change in Law
during Construction Perlod

The relief in the form of revision in tariff due to Force Majeure Event leading to extension

of Scheduled COD for a period beyond cne hundred eighty (180) days and/ or Change in

Law during the construction period shall be as under:
AT = [(P x d)]+[1-{(1+ d)A(-n)]

Where,
AT = Change in Transmission Charges for each year

P = Sum of cumulative increase or decrease in the cost of the Project due to Change In Law
and interest cost during construction corresponding to the period exceeding one hundred

eighty (180) due to Force Majeure Event leading to extension of Scheduled COD for a period
beyond one hundred eighty (180) days

n = number of years over which the Transmission Charges has to be paid

d = Discount rate as notified by the CERC, applicable on the Bid Deadline

The increase in Transmission Charges as stated above shall be applicable only if the value of

increase in Transmission Charges as calculated above exceeds 0.30% (zero point three

percent} of the quoted Transmission Charges of the TSP.

Neemrana Il Bareiily Transmission Limited
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ESTABLISH INTER-STATE TRANSMISSION
SYSTEM

FOR

FRANSMISSION SYSTEM FOR EVACUATION
OF POWER FROM RAJASTHAN REZ PH-TV

PART-IHBIKANER COMPFPLIEX): PART-D
Submiitied by
==
== POWERGRID .
RPORATICN OF INDIA LIMITED
T TBY / PANKAJ PANDEY

wrfwen W [2.€.2.41) / Exuculive Dvechor {TACH)
e R iz fnfinks
Fower Grid aticn of India Lid.
gﬂ“&?&&ﬁ%ﬁ'&%ﬂm

e e —




wlhznm:rfm

0 R

=R:8i
! =1 B [ : l'-*:ﬂ"-j‘: |

Date: jof po/ 2043
From: PANKAJ PANDEY, Executive Director
Power Grid Corporation of India Limited
Saudamini, Plot No. 2, Sector 29, Gurgann-122001 (Haryana)
Tel. No.: 0124-2822005
Fax No.: 0124-2571802
E-meil address: achoudhary@powergrid.in, theb@powergrid.co in,
ppendey@powergrid,in, akdas@powergrid.in
To,
PFC Consulting Limited
9t4Fioor, Wing-A, Statesman House,
Connanght Place, New Delhi — 110001
Dear Sir,

Sub: Bid for selection of Bidder 2s Transmission Service Provider to establish Inter-State
Trausmission System for “Transmission system for evacmation of power from
Rajasthan REZ Ph-IV (Part-1) (Bikaner Complex): PART-D" through tariff based

competitive bidding process.

W4, T% RO oitm, + :
Offcn 5.5, Gtab Insizagon e, Kttt ;“::I:'i

Being duly authorized io present and act on behalf of M/s Power Grid Corporsiion
of India Limited (hereinafter called the “Bidder'”} and having read and examined in
detail the Request for Proposal (REP) document, the indersigned hereby submit cur
Technical Bid with duly signed formats and Financial Bid (Initial Offer) as
gtipulated in RFP document for your consideration,

It is confirmed that our Bid is consistent with all the requirements of submission as
stated in the RFP document and subsequent clarifications/amendments as per Clause

2.3end 24 of RFP

The information submitted in our Bid is complets, is strictly as per the requirements
stipulated in the RFP document and is correct fo the best of our knowledge and
understanding, We would be solely responsible for any emors or omissions in our
Bid.

We hereby agree and undertake to procure the products associated with the
Transmission System as per provisions of Public Procurement (Preference to Make
in Indig) orders issned by Minisiry of Power vide orders No. 11/5/2018 - Coord.

Dated 28.07.2020 for transmission sector, as emended from time to time read with
Department for Promotion of Industry and Intemal Trade (DPNIT) orders in this

~ UgH qUY / PANKAJ PANDEY
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10.

11.

12.

13.

We hereby also agree and undertake to comply with Department of Expenditure,
Ministrty of Finance vide Order (Public Procurement No. 1) bearing File No.
6/18/2019-PPD dated 23.07.2020, Order (Public Procurement No. 2) bearing File
No. 6/18/2019-PPD dated 23.07.2020 and Order (Public Procurement No. 3) bearing
File No. 6/18/2019-PPD, dated 24.07.2020, as amended from time to time, regarding

public procurement from a bidder of a country, which shares land border with Indin.

We hereby agree to comply with Ministry of Power order no. 25-11/6/2018 PG
dated 02.07.2020 as amended from time fo time.

We sre herewith submitting legally binding board resolution for the total equity
requirement of the Project.

[NOT APPLICABLE]

We confirm that there are no litigations or disputes against us, which materially
affect our ability to ful ill our obligations with regard to the Project.

We hereby confirm that we shall continue to maintain compliance with Qualification
Requirernents till the execution of the Transmission Service Agreement. Further, in
case we emerge as Selected Bidder for the Project, we shall continue to maintain
compliance with Qualification Requirements till the COD of the Project.

We confirm that we have studied the provisions of relevant Indian laws and
regulations required to enable us to build, own, operate and transfer the said Project
and to prepere this Bid.

We hereby confirm that we shall ebide unreservedly with BPC’s decision in the
qualification process for selection of Qualified Bidder and further warrant that under
no circumstances we shall challenge ejther the BPC’s decision or its right to make
such decision at any time in the future.

We confirm thet the Bid shall remain valid for a period of one cighty (180) days
from the Bid Deadline,

The details of contact person are furnished as under:

Name: PANKAJ PANDEY

Designation: Executive Director

Name of the Company: Power Grid Corporation of India Limited

Address of the Bidder: Saudarmini, Plot Ne. 2, Sector 29, Gurgaon-122001 (Haryana)

Phone Nos.: 0124-2822005 » Mob: 9910378037
Fax Nos.: 0124-2571802
B-mail address:  acho id.in, theh id.co.i

159 OaY / PAMKAJ PANDEY
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14. Bid Bond

We have enclosed a Bid Bond of Rupees Twenty Eight Crore Only (Rs. 28 Crare), in
the form of benk guarantee no 1731323BG0001211 dated 22/09/2023. as per your

proforma (Amnmexure-14) from State Bank of India apnd valid up to 18/05/2024 in
terms of Clause 2.11 of the RFP.

15. Acceptance
We hereby unconditionally and irrevocably apree and accept that the decigion made

by the BPC an any matter regarding or arising out of the RFP shall be binding on us.
We hereby expressly waive any and all claims in respect of Bid process.

Familisrity with Relevant Indian Laws & Regulstions

We confirm that we have studied the provisions of relevant Lodian laws and
regulations as required to enable us to submit this Bid and execute the RFP Project
Documents (other than TSA), in the event of our selection as the TSP, We further
undertake and agree that all such factors as mentioned in Clause 2.5.7 of RFP have
been fully examined and considered while submitting the Bid.

It is confirmed that our Bid is consistent with all the requirements of submission as
stated in the RFP and subsequent communications from BPC,

The information submitted in our Bid is complete, strictly as per the requirements
stipulated in the RFP and is corre¢t to the best of our knowledge and understanding. We
would be solely responsible for any errors or omissions in our Bid.

We confirm that we heve not taken any devistion so as to be deemed non-responsive
with respect to the provisions stipulated gt Clause 2.5.1, of this RFP

Thanking you,

Yours sincerely, % QA / PANKAJ PANDEY
wiTwsRes (3228 4) 7 Execiive Dirockr ﬁ%

EEETEEvEeEe Wm‘mﬂ-m&%”ﬁ*

(Name and Signature of the authorized signatory)

16.

Name: PANKAJ PANDEY
Designation: Executive Director
Address: Power Grid Corporation of India Ltd.,

Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryans)

Date: 1.0./[0/ 2023
Gurgaon

Place:




IN-DLB12B5212517019Y

Cartificate No.
Certiflcate Issued Dats T7-Apr-2023 04:34 PM
Account Reference IMPACC (iv)/ di1074803/ DELHI DL-DLH
Unique Doe. Aeference SUBIN-DLDL 107480353544 777308859V
Purchasad by POWER GRID CORPORATION OF INDIA LIMITED
Dascription of Documeant Article Others
Property Description Mot Applicable
Considaration Prica (Hs.) 0
(Zero)

First Party POWER GRID CORPORATION OF INDIA LIMITED
Second Party Not Applicabls
Stamp Duty Peid By POWER GRID CORPORATION OF INDIA LIMITED
Stamp Duly Amount{Hs.) 1(00?19 Hundred o)

POWER OF ATTORNEY

Know all men by these presents, We Power Grid Corporation of Indis Limited having its
registered office at B-9, Qutab Institutional Ares, Katwarls Sarai, New Delhi - 110016 do
hereby constitute, appoint and authorize Pankaj Pandey residing at Fiat no 501, Tower - E,
POWERGRID Township, Sector-43, Gurgaon — 122002 who is presently employed with
us and holding the position of Chief General Manager as our attorney, to do in our name
and on our behalf, all such acts, deeds and things necessary in connection with or incidental to




our Bid for selection of Bidder as Transmission Service Provider to establish Infer-State
Transmissjon System for “Transmission system for evacuation of power from Rajesthan
REZ Ph-IV (Part-1) (Bikarer Complex): PART-D" through tariff based competitive bidding
proceas in the country of India, including signing and subimission of all documents related to the
Bid, including, undertakings, letters, certificates, acceptances, clarifications, guarantees, etc.,
making representations to the BPC, and providing information/ responses to the BPC,
representing us in all matters before the BPC, and generelly dealing with the BPC in all mattecs
in connection with our Bid for the said Project #il] the completion of the bidding process in
accordance with the RFP and signing of the Share Purchase Agresment by all the parties thereto.

We hereby agree to matify all acts, deeds and things lawfully done by our said attorney pursuant
to this Power of Attorney and that ail acts, deeds and things done by our aforesaid sttorney shall
and shall giways be deemed to have been done by us.
A]lﬂmtmmsmedhmﬁnbutmtdeﬁnedshaﬂhavethemeaniugam’bedmSuchtem:nmder
the RFP,

For Power Grid Corporation of India Limited

...................... N W %
(Signature) A Hglﬂfounmm ;
Projects)

i Director (|
Name: Abhay & e J:DOWERGR:D

(Signature of the Atforney)

Name: Pankaj Pandey
Designation:, Chief General Manager ,
Address; Flat no 501, Tower - E, POWERGRID Township, Sector-43, Gurgaon ~ 122002

Specinién si‘gmmms of attomey attested by the Fxecutant o f
iuasars of e Evoentant o St
HAY ¢

Neme: Abpay Cho nl?im m?fmy

N ol If r (Y, 11
Designation: Ty ofsh. ( Rojectt hrrerarrcy " 7
'...'.“&.;f.’ﬁ lllllll !Pl-ln-uhlle}
Place: New deliu
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Board Resolution
{Extracts from Minutes of Board Meeting)

& W2T / PANKAJ PANDEY
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Ceriified True Copy of the Resolution passed at the 414" Meeting of Board of Direciors
of POWERGRID held on Thursday, 23" March, 2023 at 03:50 p.m. at Corporate Office of
POWERGRID’- “Saudamini”, Plot No. 2, Sector-28, Ggrygram, Haryana -122001.

itern No. 414.2.4: -

asal (R n

of Bidder as Trans ¢ (TSP) through tarfif based
[ie) ve ing process to hiish | Transmis
Svetem for “Transm syst for evacuatic er
P et1} (Bi lex}: -D” floa
I I d Acquisition o SPV in the
of PO RID i ] Bidder:-
X X X X.

The Board, after discussion, at fhe duly convened Mesting on 23~ March,
2023, with the consent of all the Directors present and in compliance of the
provisions of the Companles Act, 2013, passed the following Resolution:

. Submission of Response to Request for Proposal (RFP)

() “Resolved that approval of the Beard be and is hereby accorded for
POWERGRID's participation in the Tariff based competitive bidding for
selection of Bidder as Transmission Service Provider (TSP) through tariff
based competitive bidding process to establish Inter-State Transmission
System for Transmission system for evacuation of power from
Rajasthan REZ Ph-IV (Part1) (Bikaner Complex): PART-D"."

(i) “Resolved that pursuant to the provisions of the Companies Act, 2013
and compliance thereof and as permitted under the Memorandum and
Articles of Assoclation of the company, approval of the Board be and is
hereby accorded for investment of 100% (One Hundred per cent) of the
total equity share capital of SPV incorporated / to be incorporated by
BPC, representing the entire amount proposed to be invested by the
company for the transmission aystem for ‘Transmission system for
evacuation of power from Rajasthan REZ Ph-IV (Part1) (Bikaner
Complex): PART-LY, partly by acquisition of the existing equity shares
from PFC Consulting Limited and/or partly by subscribing to the new
equity shares, as per the temms of the RFP.”

(i) "“Resolved that Shi V K Singh, Director (Personnel)/ Shii Abha
Choudhary, Director (Project)/ Shri R K Tyagl, Director (Oparations)/ Shifg
G. Ravisankar, Director (Finance), the whole time Directors of th
company, be and are hereby severally authorised to take ali the steps
required for submission of the Bid as per the RFP documents for selection
of Bldder as Transmission Service Provider (TSP) through tariff based
competitive bidding process to establish Inter-State Transmission
System for ‘Transmission system for evacuation of power from

I Rajasthan REZ Ph-IV (Part1) (Bikaner Complex): PART-D'.” ‘1
ety ~Qiirl, T ANt 2, R s, (pu 122001, (WPT CRRNORAY o St
B ALS JADMce- “Bandemin™, Plot No. 3, Socer 2, Baugran-122001, Flgifanki-reb-ILIEEN ’
PG 30, er R, Teefyar ST, A Riwd -2 10 016, TRV 011-suseiingasso12], 2 FLE92nCTN: LA0ICLDLIMOOTIN 121
SR O Institotional Axod, Katweria Serai, New Delbi- L1081 X AR PANDEY
s I : LAAILIASGOTEs 12 o |
7 (8.8 4.4}  Execulive Diclor [TBCE)
wGre 16 Wi 7 (A dhowt. o ks 3 wrifemr s $ar RRs
Wﬁg ouinid Corporation of India Lid.
Piot No.-2, Brcieni, Cusimmn furrgi by s SerT) (A Gal. of indls Enteprisa)
PIOEMG -2, Secter-28, Gumgaon- 122 D01 (Heryean)




(v) “Further Resoived that Shri A K Singhal, Executive Director / Shrl
Pankaj Pandey, Chief General Manager / Shri Dharanikota Sudharshan,
Senior Genaral Manager be and are hereby severally authorized io fake
all the steps required fo be taken by the Company for submission of the
Bid, including in particutar, signing of the Bid, Bid Security Declaration, if
any etc., making changes thereto and submiiting amended Bid, all the
documents related fo the Bid, certified copy of this Beard resolution or
letter or undertakings etc., required to be submitted to BPC as part of the
Bid or such other documents as may be necessary in this regard.”

‘Further Resolved that the Chairman & Managing Director / Director
{Project) / Director {Personnel) / Director (Operations) / Director (Finance)
be and are hereby severally authorized to issue the Power of Altomey in
this regard as per the format of the RFP documents for selection of Bidder
as Transmission Service Provider (TSP) through tariff based competitive
bidding process to sstablish Inter-State Transmission System for
‘Transmission system for evacuation of power from Rajasthan REZ Ph-
iV (Part1) (Bikaner Complex): PART-D' and the same be issued In line
with Company policy and requirement of the RFP documents for Tariff

hased competitive bidding.”
Certified to be true copy
: A
eues W rarunlAL BHR
T e offon Wiring! Shrivasta
Tt pany Secretary

f
2, T2 1R OO
T T, ezh, oo 22 00

/ PANKAJ PANDEY
s s (1080} / Bt Ocecet T2

g

arad BE dd&uﬂm:tﬂgn%m L.
T o 122 001 (Haryone)

¢ el semateoy: ~ehaiPrl, vtz w2, 99T 29, YA - 22001, (RATIOT) MY 0124-2571200-710
> Coeprsrate Offies: *Sandamni®, Plot Now 2, Seckon?, Gursgran-| 29901, (Harpena) Tel- 0124-257L00-719
el eafert: 41 &, SR e oy, womRarvs, 2 Reell- 110 016, TOIRC 01120360113, 2560121, S6S6HHZ, 26554152, CIN: LADIOIDL I S9GOHBALAL |
Registeres Dificr; B-3, Qutsh Inatitetional Aros, Katwarin Saral, New Delhi-110 016, Tof: 01126580112, 285A0521, 26554812, 36564892, |
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Certlfied True Copy of amendad Resolution Ko. . (li} dated 3™ August, 2023 which
was earller approved by the Board of Directors in duly convened 414* Mesting of
Board of Directors of POWERGRID held on Thursday, 23" March, 2023 at 03:50 p.m.
at Corporate Office of POWERGRID'- “Saudamini”, Plot No. 2, Sector-29, Gurugram,

Haryana -122001.

Item No. 414.2.4: -

Submission of Response to Reqguest for Propesal (RFP} for sefection
0 gaer ag Isglon & : Idg : g ariff hased

titive biddl ass to establisn Inter-S
S Transmission systam for evacuatl of er_from
lex): PART-D” floated

R than REZ Ph-IV {Parti} (B
C Co tin and itlon of the SPV In the
nt of POWERG erqin the | Bl ri=

X X X X
Certifled True Copy of amended Resclution No. [i, (if) dated 3™ August, 2023
which was earlier approved with the consent of all Directors at their duly
convened 414" Meating which was held on 23 March, 2023 at 03:50 p.m.
in compliance of the provisions of the Companies Act, 2013;

. Submission of Response to Request for Proposal (RFP)

{) ‘“Resolved that approvai of the Board be and is hereby accorded for
POWERGRID's participation in the Tariff based competitive bidding for
selection of Bidder as Transmission Service Provider (TSP) through tariff
based competitive bidding process fo establish nter-State Transmission
System for ‘Transmission system for evacuation of power from Rajasthan
REZ Ph-IV (Part1) (Bikaner sComplex): PART-D"."

() “Resolved that pursuant to tha provisions of the Companies Act, 2013
and compliance thereof and as permitted under the Memorandum and
Articles of Association of the company, approval of the Board be and is
hereby accorded for investment of 100% (One Hundred per cant) of the
fotal equity share capital of NEEMRANA |l BAREILLY TRANSMISSION
LIMITED representing the entire amount proposed to be invested by the
company for the transmission system for Transmission system for
evacuation of power from Rajasthan REZ FPh-IV (Part1) (Bikaner
Complex): PART-D', partly by acquisition of the existing equity shares
from PFC Consulting Limited and/or partly by subscribing to the new
equity shares, as per the terms of the RFP.”

{li} "Resolved that Shri V K Singh, Director (Personnely Shri Abhay

Choudhary, Director (Project)/ Stri R K Tyagl, Director (Operations)/ Shri
G. Ravisankar, Director (Finance), the whole time Directors of the
company, be and are hereby severally authorised to take all the steps
required for submission of the Bid as per the RFP documents for selection
of Bjdder as Transmission Service Provider (TSP) through fariff hased

>
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competitive bidding process io establish Inter-State Transmission System
for ‘Transmission system for evacuation of power from Rajasthan REZ

Ph-1V (Part1) (Bikaner Complex): PART-D'."

“Further Resolved that Shri A K Singhal, Executive Director / Shri
Pankaj Pandey, Chisf General Manager / Shri Dharanlkota Sudharshan,
Senior General Manager be and are hereby severally authorized to take
all the steps required to be taken by the Company for submission of the
Bid, including in particular, signing of the Bid, Bid Securlty Declaration, if
any efe,, making changes thereto and submitting amended Bid, alf the
documents related to the Bid, certified copy of this Board resolution or
letter or undertakings efc., required to be submitted to BPC as part of the
Bid or such ather documents as may be necessary in this regard.”

"Further Resolved that the Chaimnan & Managing Director / Director
(Project) / Director (Personnel) / Director (Operations) / Director (Finance)
be and are hereby severally authorized to lssue the Power of Attorney In
this regard as per the format of the RFP documents for selection of Bidder
as Transmission Service Provider (TSP) through tariff based competitive
bidding process to establish Inter-State Transmission System for
‘Transmission system for evacuation of power from Rajasthen REZ Ph-
IV (Part1) (Bikansr Complex): PART-D’ and the same be issued in fine
with Company policy and requirement of the RFP documents for Tariff

based competitive bidding.”
Certified to be true copy

A2.) sExecuve Direcior {TBCB)
R e wen be
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BIDDER’S COMPOSITION AND OWNERSHIP STRUCTUR

1. Corporate Details:
2. Company’s Name, Address, and Nationality:

Narme: Power Grid Corporation of India Limited

Address: Registered Office:
B-9, Qutah Institutionsi Area, Katwaria Sarai,
New Delhi-110016

Website address:  https:/www_powergrid.in
Country of Origin: India
b. Year Organized: 1989

& Company's Business Activities:

POWERGRID undertakes implementation of inter-siate transmnission systems on Build, Gwn,
Operate and Maintain (BOOM) baais. The trangmission projects undenteken can be broadly
clageified as: (i) Generation Linked Projects, (if) Grid Strengthening Projects, (jif) Tnter-
regional links and (iv) Unified Load Dispatch & Communication schemes, inter-alia
including survey, Detuilod project report formulation, Arranging Finance, Project
Management, obiaining necessary consents/approvals, Clearances and Permits, Design,
Brgineering, Procurement of Equipment/Material, Construction, Eroction, Testing,
Commissioning.

POWERGRID has established a wide telecom network and has provided connectivity to
metrns, major cities & towns in the country.

POWERGRID is offering consultancy in the field of Planning, Engineering, Load Dispatch
and Communicaticn, Telecommunication, Confracting, Financial and Project Management
both in India and overseas, POWERGRID is also assisting various State Power ufilities in
the country for implementation of their transmission/sub-transmission projects.

d. Status a5 a Bidder:
1L ¥ Bidding Company

Saudamini, Plot No. 2. Sector 29,

e, Company's Local Address in India:
Gurgaon — 122001 (Haryana} T
s -
. UG Y3Y / PANKAJ PANDEY
o Pwe (2.0.8.4 ) / Execulive Diveck [TBCE)
ol ot Im:lla Laid.

s‘clllﬂ.q'c!. -ﬁ.miﬂﬂﬂim |
|

T a1 250 (sﬁmwﬂ,w.om—m 2823000
reen= 122001, (Haryane) Tel. : D124-2522000, 2823000 |

Tolige orfan - ¥-5, o mm::;:ma amnﬂznm of fiet—110018 011-28560112, 28564612, 26564802, WRT : LAOTOIDLIBASAOI08121
Reglstared OMon + 5-9, Chutab Inabiton Ares, Kenveria Saral, New Deth-{70018. Tel.: 011-28580112, 283 BGZ, CIN : L40101DL1869630/038421
Webslte : wuamcpowergrid.(n : w




g. Telephionie Namber: 0124-282209% , Mob: 9910378037

hl

it

i Telefax Namber: 0124 2571802
}. Documents attached:

Attackment - 1:
Certified Copies (including amendments) of:

i Memorandum of Association
ii. Articles of Association
iii. Certiffcate of incorporation
Attachirent - 2:
i, Authorization in fuvout of BPC ag per Clanse 2.1.6 of the RFP

L

G 162G / PANKAJ mﬁt}fm
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2. Detnils of Ownership Structure:
Equity holding of Bidding Company owning 10% or more of total paid up equity.

Name of the Bidding Company: r G orporation of India Limited
Status of equity halding as on ...0.5 .LO}. ﬂﬂﬁg
Name of the Equity Holder Type and No. of Extent of Voting
Shares ovwned Control (%)
1. Govemnment of India Equity, 4774884280 51.34%
2. Public Equity, 4525719539 48.66%
For and on bebalf of Bidding Company j{//b
M/s Power Grid Corporation of India Limited -
U3 qU3Y / PAHKA.} PANDEY

L2, 7 Execulive Divacior (TECE,
e PR (8 )/ {TECE)

g midiee aiths ST
R:we?grid Cm! oration of Indi=a Lid.

(Signature of sutherized representative; mm&qm&% mm}

e i shve. Dineckon

Date; .,m/m/.agaﬁ..........._.
Place: Gurgaon

I G

F THfwg - “draftd wife o 2, Reev-20, Ywura-122001 (R YA : 0124-2a22000, 2623000
Corporate Ofiice : "Saudamini®, Flot Ne. 2, Secior-29, Gurugram-122004, {Haryane) Tal. : 0124-2822000, 2623000

dufime il : d-g, g sedrpre oRay, wemRar g, Tf Ri@-110016 011-26560112, 26564012, 26564842, WhATYA : L40101DL1560G0I038121
Rogistared Cifice : B-D, Quisb Institrtion Area, Katwarla Saral, New Delbl-110018. Tel: 011-25560112, 25564512, 26564852, CIN : LAC101DL 1986601038121

VWabeila : sk, pawargfic.in
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Format for Bidder’s Composition and
Ownership Structure

Certified copies of

(i) Memorandum of Association
(i) Article of Association l Enclosed at the end
(iii) Certificate of Incorporation ]

i

o Q37 / PANKAJ PANDEY
ks A (20.8.4.) 7 Exaculive Director (TBCH)
mration of Indla Lid.
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Attachment - 2
to

Format for Bidder’s Composition znd
Ownership Structure

|
1)
[y
-

% qFed / PANKAJ PANDEY
B4 7 Executve Diveclor (TBC8)
'""mfimm?r’

o firs tion of India Lid.
Power Grid COrBate B ndie Enteruise) i
W e  Gurgeon- 122 001 {Heryarsl "

(Authorisation)
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=ovelstment of National Capital

BEH 3 -:!

e-Slamp

Certificate No. iN-DL31284821882814V
Certificate Issuod Date ¢ 17-Apr-2023 04:33 PM
Account Refersnce IMPACC {IVY dI1074803/ DELHIf DL-DLH
Unigua Doc. Reference SUBIN-DLDL107480353545887950832V
FPurchasad by POWER GRID CORFPORATION OF INDIA LIMITED
Description of Document Arlicle Qthers
Propsry Description Net Applicable
Consldoration Price (Rs. Y
¢ (Rs.) Zara)
First Party POWER GRID CORPORATION OF INDIA LIMITED
Second Party Not Applicabla
Stemp Duty Paid By POWER GRID CORPORATION OF INDIA LIMITED
Stamp Duly Amount(Rs. 100
ty Armouri(Rs.) {Cne Hundred only)
AUTHORISATION

. G U # PANKAJ PANDEY
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Tiransmission system for evacuation of poveer fram Rajasthan 7
Compiex}: PART-D”” through tariff based com
development experience,

L1 Ph-lV (Fart-1) {Bikaner
petitive bidding process or regarding our project
financial standing and general reputation.

For and on behalf of M/s &vcver Grici Corporation of Indfa Limited

.

SO GIUEY / PANKAS PANDEY
(signature) ot (ummw mwm

Narne of Authorised Sign -'
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QUALIFICATION REQUIREMENT

MET WONTH

To,
PFC Consulting Limited 9thFloor,

Wing-A, Statesman House,
Connaught Place, New Delhi — 116601

Dear Sir,

Sub: Bid for selection of Bidder as Transmission Service Provider to establish Inter-State
Transmission System for “Transmission system for evacuation of power from
Rajasthan REZ Ph-IV (Part-1) (Bikaner Complex): PART-D” through tariff based

competitive bidding process.

We certify that the M/s Power Grid Corporation of Iudia Limited had a Networth of Rs, §1,325,69
Crore computed as per instructions in this RFP in the financial year 2022-23 based on anconsolidated

sndited armual acoounts of any of the last three (3) financial years as provided in Clavse 2.2.3,
immediately preceding the Bid Deadline. Also, the Networth of any of the Inst three (3) financiai years
is a0t negutive.
Name of Financially Relattonskip with Finaneisl | Networth : |
Evainated Entity(les) Bidding Company Year (Rs. Crore)
Power Grid Corporation of - 81,325.68
Tndis Limifted fas on 31/3/2023)
Total Networth T | si3ses |
Yoursfeithfally 1 & UVR Geqyudq / PANKAJ PANDEY
SRR mm:a.m.mps;-;m Direcksr (THCB)
Dt.lll..ll‘lit.-!--.-alll..l‘l:-l..i:‘;i::l..l-;;-. ; ¢ ! %d Co 'Lratian of !ﬂd!ﬂ Lagl,
(Signature and name of the wothorized sighstory B GHTPE ARG SBRD) Sorees

Name: F f ud-? .
Tor S. Aa 3 3
Date: 2_@/0 /?_D 4 Chln-‘:":éiiggﬁg!-:n‘l‘aco.

Place: G“TQAM (4?:2:}20990"
Punset Jain
Partner

("é ........... andStumpofmAnﬁ‘ﬁﬁ g Comparn)

Name: Puv\ecj' 3&;%
Date: 26/p2 /2.02.2
Place: ﬂlﬂ"'aam

\ot’\
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Corporats Office : “Saudamird", Plat No. 2, Seclor-29, Gurugmm-122001, (Haryana) Tel. : 0124-2822000, 2623000
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iECHNICAL REQUIREMENT

To

PFC Consulting Limited

‘9thFloor, Wing-A, Siatesman Honse,
Connanght Place, New Delhi — 110001

Dear Sir,

Sub: Bid for selection of Bidder as Transmission Service Provider to establish Inter-State
Transmission System for “Transmission system for evacuation of power from
Rajasthan REZ Ph-IV (Part-1) (Blkaner Complex): PART-D” through tariff based

competiitive bidding process
We certify that M/, Power Grid Corporation of India Limited have experieace of development of

projects in the Infrastructare sector in the last five (5) years whose aggrepate capital expenditure is more
than Rs. 1400 Crore, We further certify that the capitel expenditure of any single project considerad for
meeting the tachnical Qualification Requirernent is not less then Ra. 280 Crore. For this purpose, capital
expenditure incurred ou projects which have been either wholly completed/ commiesioned or partly
completed projects put under commercial operation and for wirich operation has commenced till at least |

aeven (7) days priar to the Bid Deadline has been congidered.

The project{s) consicdered for the purpose of technical experience {as per table given below)} have been
axecuted and owned to the extent as indicated in the table below by the Bidding Company on operation
of the projects.
This technical requirement has been calculated as per the instructions provided in the RFP on the basis of
following projects:
S— Relatd Reievant | Dataof
Company {which :ﬁ :;'"" :_"::":: ""ﬂ — Duta of
ho wxnouted the o Project ofthe Compistion § Parcantuge
Ject at 3]) . plbioms Commissioning / Projectcost | SOUItY Holdmg af
whose technica! Comp Project xama BOT g (n mﬂ } Commarciel {Rs. Ceare) Company st (1) In
capablfity has aay / m MM/ Oparation of Complated
baen used for tond Dangr — partly completad project(s) §
Qunltication Mem atc} projects’
Requiremment -

{1 {2) @ ) {5) (6) 7} (s) L
Power Grid HVDC Bipole link BOOM | Inter- 05/05/2016 | 25/10/2621 1302556 100%
Corporatlon of batwesan Western state
India Limfted Regfon {Raigarh, Transmis

Chattisgarh) and slon
Southern Reglon project
{Pugalur,Tamll Nadu}-

North Trichur (Kerala)-

Pugalur GOOOMW HVDC
v oy R ; N A?m
b ORA ﬂmm 4AR zsxmm ,
7 GO0, war B g%mani . -y "",@

- ‘e /_-\ Hamr Grad (v roovation of Indtu s

Schemel: Raigarh-
“]
¥,
Z
&
o
=

{05 wratery : oo otc < 2, eET o AR EREL I PIORNORE Drsdeaszznta;geamois? 001 ki
Cilate OMfice : "Saudaminr, Piot No. 5, 5 : % }j ) Te. - 0124.2622000, 3823000 |

ol wvaiay ! PO SRS o, mﬁwmq‘f 1100101:!11
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zamm r””_""“_' ) wm'w L401041 DLTEBOGQI0S J




Relat! Ralavant ] Dite of I j

Name of omal Naturg | MEStrUCE | Finandal
Company (which | p of wre Sector | Clesure Deta of
has exscuind the | with of the Complation / Percaniage
profectat 3] | Bicds m Project Commisstoning/ | | EgutyHoklingof
whote tochnical | ng Project name Sor ’ inpo/ Cormmercil . Company 8t [1] in
capnbifity ha Comp ’ MM/ Operation of Crore) Completed
been used for any f nnror‘ YY) partly compintad projoctis) §
Qualification Lmad = prajects’
Requiremant Mem
. ber
(1) 2) |3 {4) {5} (6} {7 (8) (%)
Power Grid HVDE Bipole Iink |BOOM | Iater 16/08/2017 | 25/10/2021 2222.7% 100%
Corporation of between  Western state
Indlg Limited Region {Ralgarh, Transmis

Chattisgarh) and S

Southern Region project

{Pugalur, Tamil Nadu)

— Narth Trichur

{(Kerala) — Schemed#f2:

AC System

Strengthening at

Pugalur end
Power Grid HVDC Bipsle [link |BOOM | inter- 09/D2/2017 | 08/06/2021 462047 100%
Corporation of batween Wastern state |
Indie Umited Region {Raigarh, Transmis

Chattisgarh) and sion

Southern Region project

(Pugelur,Tamil Nadu)-

North Trichur (Kerala)-

Scheme#3:  Pugalur-

Trichur 2000 MW VSC

baged HYDC systam
Power Grid Additional ATS for |BOOM | inter- 29/05/2017 | 01/03/2021 51545 100%
Corporation of Tumkur {Pavagads) State
'ndla l.imited [Tmnsmlssion smm Tl‘ﬂhsmls

for Ulra Mega Solar sfon

Park at  Tumbkur project

{Pavagada),

Karnataka-Phase |l

{Part-B)] ]

Total {Rs. Crore) 20384.23
ite of Commercial Operation
Cost a5 on Date of Conmmercial

G UEY / PANKAJ PANDEY
W d4AA, );Exaum Diracior {TBCB)
oy R ﬁ‘fﬁ,‘
Power Grid Co g‘m,fﬁf India Lid
Wmf?mw Gﬁ%m" '

p ;mhveheeneuouladhy?t)mammelf The project cost is 100% finded by POWERGRID through debt and

ol e agaregate capital expenditure of Power Gk Corponstion of India Limited in fsc Jaist § financis] yeon s move thin
3 K} Croro as can be ssen from the Balance Shoets, A npumber of projects have been executed by POWERGRID whoee qaprital
iturs 2 more than Re. 280 Crore, ount of which 4 have boen listod above.




We further certify that the Company(ies) as mdicated 1 column (1) ot the above table, whose technical
capebility has been used for meeting the qualification requirement, has held shareholding respectively of
atleast twenty — six percent (26%) from the date of financisl closure till the date of commissioning /

completion of the ahove praject(s)

RrE ngnn%rd. J,-‘ . Pnﬂpe‘\{
mﬂmmmw 2of 04023

(Signature and S!lj.llp_of statutory Anditors of Bidding Company)
() j

Name: s n
Date: ? Iﬂ? £ﬂ3 Gﬁnéﬁz:;ﬁggglgs;n?ncu'

T Qg

Peartner
M.MNp, 620928

Date: RD/M /& pk3




Aftaciiment
10
Format for
Qualification Requiremernt

{A. Networth)
&
(BB. Technical Requirement}

1. Computation of Networth duly certified by Statutory
Auditor
2. Computation of Capital Expenditure of projects duly

certified by Statutory Auditor %

e (TR / PANKAJ PANDEY
e s [ 0.8 » Exsutie Director {TBCB)
= n :'sf India Lid.

ez s




S. Remanand Aiydar & Co.
CHARTERED ACCOUNTANTS

708, 405 SURYA KIRAN 19 KASTURBA GANDHI MARG NEW DELHL 110 001
Tels : 91 11 233) 9284 2335 2721 4151 0045

sioiyar@ychoo.com, bola@sraco.in

WWW,SP000,iN

LERTIFICATE

To,
The Power Grid Corporation of Indiz Limited

E-8, Qutab Institutional Area, Katwaria Sarai,

New Delhi-110016

Independent Statutory Auditor’s Certificate on net worth and capital cost of specific projects for
Request for Proposal (RFP) dated March 02, 2023 issued by PFC Consulting Limited.

We understand that Power Grid Corporation of Indfa Limited {"the Company”} having its registered office
at B-9, Qutab Institutional Area, Katwarfa Sara, is required to obtaln a certificate with respect 10 Net Worth
as at 31st March 2623, 31st March 2022, 31st March 2021 and capital cost of specific projects for the
purpose of submission with PFC Consulting Limited with respect to their RFP dated March 02, 2023 for
selectidif of Bidder as Transmission Service Provider through tariff based competitive bidding process to
establish Inter-State Transmission System for “Transmission system for evacuation of power from

Rajasthan REZ Ph-IV (Part-1) (Bikaner Complex); PART-D"

Managersent’s Responsibility

The Company’s Managemant {g responsible for the preparation and maintenance of all accounting and
other relevant supporting records and documnents, This responsibiiity includes the design, implementation
and maintenance of internal control relevant to the preparation and maintenance of the records with
respect to the net worth of the Company as on 312 March 2023, 31= March 2022, 31 March 2021 and

cepltal cost of specifie profacts,

Auditor’s Responsibility

Our responsibility Is to provide reasenable assurance with respect to net worth of the Company as at 31=
March 2023, 31= March 2022, 31t March 2021 and capital cost of the specific projects.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special

Purposes Issued by the Institute of Chartered Accountants of Indfa. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants

of India.
Wediave complied with the relevant applicahle requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information and Other

BhFer on the audited financial statements for the year ended 31t March 2023, 312 March 2022, 312t March
#8674 and the further information and explanations given to us, we hereby certify that the net worth of the
sfzpany as at 317 March 2023, 31= Mamh 2022, 31¢t March 2021 comgputed.in accordance with Clanse

SPENCAREANEEY 91

2 1.3.2 of RFP dated March 02, 2023 issued by PFC Consuiting Limited,
ecHlysteaih ferﬂnnexure- encloa:ﬁmsz(aa M;fmmenmam)




Further on the basis of books of accounts and the further information and explanations given to us, we
hereby certify that the capital cost as per CERC Regulaticns and date of commerclal operation for the

following profects are as under:
. Rs. in Crore
Sl Partculars* Date of Commercial Total Project
No. Operation of Latest Costason
Klement Capitalised DOCO
in the Profect {POCO)
25-0ct-2021 13025.56

1 | BVDC Bipoie link between Western Region (Raigarh,
Chattisgarh) and Southern Region (Pugalur,Tamil
Nadu)-North Trichur (Kerala)-Schemel: Raigarh-
Pugalur 6000MW HVDC System
2 HVDC Bipole link between Western Region [Raigarh, 25-0ct-2021 2222.75
Chattdsgarh} and Southern Region (Pugalur, Tamil
Nadu} - North Trichur (Kerala) - Scheme#2: AC
System Strengthening at Pugalur end {
3 | HVDC Bipole link between Western Region (Raigarh, 08-June-2021 462047
Chattsgarh) and Southern Region [Pugalur,Tamil
Nadu)-North Trichur (Kerala)-Scheme#3: Pugalur-
Trichur 2060 MW V5C based HVDC systein
4 |[Additfonal ATS for Tumlur (Pavegada)
[Transmission System for Ultra Mega Solar Park at
Tumkur (Pavagada), Karnataka-Phase II {Part-B}]
Total 20,384.23

01-March-2021 51545

*Refer Annexure B enclosed
We also hereby certify that Capital Expenditure as mentioned above for respective Projects has been
capitalized in the books of Accounts.

Restriction on Use

This certificate has been issued to the management of Power Grid Corporation of Iudia Limited for the
purpose of submission to PFC Consulting Limited. Our certificate should not to be used for any other
purpose or by any person other than the addressees of this certificate. Accordingly, we do not accept or
assume any Hability or duty of care to any other person to whom this certificzte is shown or into whose

hands it may come save where expressly agreed by our prior consent in writing.

For S. Ramanand Agyar & Co.
Chartered Accoumtants
Firm's Registration Number-G00990N

.No. 520928

DIN: 23520928 BGPKSQ9405

Flate: Gurugram

Date: 20-09-2023 i ¢
gz Ry ovalion of Ind

TR W ) (A Goevt. unndluEmupMi
m?m-z. Sacior-29, Gurgacn- 122 001 (Haryans)




Annexure -A

Calculation-of Net Worth of Power Grid Corporation of India Lirnited as at 31% March 2023, 31# March 2022
and 31% March 2021 as per Clause 2.1.3.2 of RFP dated March 02, 2023 issued by PFC Consulting Limited

is given below:
(Rs. In Crore)
" Fardgculars Aswt | As sl i A% ut '
L 3£ Murch 2023 | 319 March 2022 | 314 Mareh 2081
Equity Shmre Lapital r 6,975.45 | AS75.45 | 5,231.59
il ?5.057.5) I 6917612 T &a347.25 |
|

Add: Rpsorves o

Corpomute 3ocial Raspangihilley (CFR)

'_F-;rwnhiu;t_mj_i-:_e_:r_.nﬂ L J -
| . -1
1626230 J

[hotivip Reserve | B
| intommihie =ewess (Includmp mumpiils J 15077 1 BAT 6 |

| tesis under idvplopreni) I
Miscelineous .t::ﬁ-:.ld:_nrn- i the [ |
extémi not  writtes off  apd  Giroy | |

_Runwantionses i _—
Nay Warth { g1,325.69 _ T45463.51 ETIELEY
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Attachment
to
Format for
Qualification Requirement
(B. Technical Requirement)

Annual Reports of 2016-17, 2017-18,
2018-19, 2019-20, 2020-21, 2021-22 & 2022-23 |
(Enclosed at the end) |




. ——

- ——

ADDITIONAL INFORMATION FOR VERIFICATION DF FINANCIAL AND

TECHNICAL CAPARILITIES OF FUDMDIRS,

il

Name of Bidder: Power Grid Corporation of India Limited.

i. Financial capubility (Attachment 1)
a. Anmual Reports of Financial years 2020-21, 2021-22, 2022-23

il.  Technical capability (Attachment 2) — as per the format

iti. Attachment-3
a. Certificate of Commercial Operation of the projects
b. Certificate of Regional Transmission system availability

For and on behalf of

Mis Power Grid Corporation of India Limited .°

/#-

g Wl / PANKAJ pgfgﬁv
.................................... oo s {1 A1) / Excondve SO0 o
(Signature of suthorised si e mﬁgﬂm Led,

Wm%@wm&“‘ (Haryee)

Neame: Pankos r :
Designation: ,Fuw.hz Dirnecter P

Date: fofI0f2023
Place: Gurgaon




Attachment - |
to
Qualification Requirement

(. Format for Additional Information
for verification of Financial &
Technical Capabilities of Bidders)

Financial Capability
1. Annual Reports of 2020-21, 2021-22 & 2022-23
(enclosed at the end)
P
o ORT / PANKAS Pﬂ'f
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Atiachment - 2
to
Qualification Requirement

(. Format for Additional Tnformation
for verification of Financial &
Technical Capabilities of Bidders)

Technical Capability (as per format)

4 Q1 / PANKAJ PANDEY |
s PR A DA / Execilve Mm |




Technicel capability

Particulars 2021-27 2621-22 2021-23 | 2020-21
Name(s) of | HVDC Bipole Iink | BVDC Bipole link | HVDC Bipole link | Additional ATS for
project(s) from | between  Western | between ~ Western | between ~ Western | Tumkur (Pavagads)
Infrestructure | Region  (Raigarh, | Region  (Raigarh, | Region  (Raigarh, | {Transmissicn
8ectors | Chattisgarh)  and | Chattisgarh)  snd | Chattisgarh)  and { System for Ultra
Southern  Region | Southern  Region | Southemn  Region | Mega Solar Park at
(Pugalur, Tamil | (Pugelar, Tamil | (Pugalur, Tamil Tumkur (Pavagada),
Nadu) -~ North|Nadu) - North { Nadu)-North Kamataka-Phase 1T
Trichur (Kerala) — | Trchur (Kerala) - | Triclmr  (Kerala)- | (Part-B)]
Scheme#1: Raigarh- | Schemes2; AC | Scheme#3: Pugalur-
Pugalur 6000 MW | System Trichur 2000 MW
RVDC System Strengthening &t | VSC based HVDC
Pugalur end system
Location(s) Western Region and |  Southern Region, Southern Region, Southern Region,
including Southern Region, India Inudia India
country(s) . India
where project
was set up
Nature of Inter State Inter State Tuter State Inter State
Projeot Transmission Transmission Transmisgion Transmission
System (ISTS) System (ISTS) System (ISTS) System (ISTS)
Voltage level 800KV 400k 220kV, 320kV & 400kV
(if any) 400kV
Capital cost of 13,025.56 2222.7% 462047 515.45
project(s) Rs. in
Crore #
Status of the 25-Oct-2021 25-Oct-2021 08-Jun-21 01-Mar-21
project*
%% of equity 100% 100%% 100% 100%
owned in the
projeci(s) |

¥ Capital cost of the project as on Date of Commercial Operation
* Date of Commercial Operation

ume
5 9@ Mﬁéﬂd C
mmm -2, Sodor-EB Gurgaan- 122 b0t { ‘Hamne;

'

-

P UPEY / PANKAJ PANDEY
s Fitws (£.8.8.45 ) / Execubive Divecior (TSCH)
wikifeera §

=fw ¥l fRins
tion of India Lid,
/(A Bovt. of india Enterprice
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[ijeet Name : HVDC Bipole link between Western Region (Raigarh, Chattisgarh) and Southern Region
| (Pugetur, Tamil Nadu) — Nosth Trichur (Kerala) — Scheme#1: Raigarh-Pugalur 6000 MW HVDC System |

* Project model ;
BOOM

Debt financing and equity raised and provided by Bidder for the project, including names
of Jenders and investors;

Debt (Domestic Loans/Bonds) — 70%

Equity (Internal Resounrees) —30%

Size and type of installation; Technical data/information: on mejor equipment installed

800KV HVDC Transmission line- 1765.15 km
800kV HVDC Terminals

+ Description of role periormed by the Bidcder on the project
Establishment, operation and maintenance of the Project on build, own, operate and

maintain basis and completion of all the activities for the Project, including survey,
detailed project report formmulation, arranging finance, project manegement, necessary
Consents, Clearances end Permits (way leave, environment & forest, civil aviation,
railway/ road/rives/canal/power crossing/PTCC, otc.), land compensation, design,
engineering, procurement of equipment / material, copstruction, erection, festing &
commissioning,

¢ Clearances taken by the Bidder

All requisite clearances including the following:

CEA Clearance for charging the line.

PTCC clearance

Railway line crossing clearance

Forest clearance

Power line crossing clearance

Civil Aviation and Defence Aviation clearance

CEA Clearance for charging the bays,
Clearance of equipment manufacturer for charging.

L B

¢« Cost deta (breakdown of major components) (in Rs. Crore)

Transmission line - 6138.71
Substation 5,750.72 ,
Building & Civil Works 951.53
Land - 1927
PLCC : - 8093 -t
v Pivs (R4 4 4. 7 Exoevie Diectr {TBCB)
o B gﬁﬁﬂ; aﬂ:‘, ; f Indlia Ltd
ame of EPC and/or other major coztractor P ol o, of il ;
Names of suppliers of goods end services e S0t 29, Gugaon. 122 001
-ABB, BHEL
L&T, Unitech Power

~Tata Projects, XPTL, EMCO, Transrail Lighting, KEC,
Transmission Ltd
-Nanjing Electric (Group) Co. Ltd, Zhengzhou Xisnghe Group, Gk Xianghs et

Galaxy Transmission, Sterlite Power Transmission Lid, APAR.
Hindusthan Urban Infinstructure, Neccon Po Limited, Prexg)Ca

3 ()Xb




-TAG Corporation, EMI Transmission, Karamtara, IAC Electricals Private Limited

o Construction time for the project
About 65 months (May-2016 till Oct-2021)

» Names, addresses and contact numbers of owners of the projects
Corporate Office:
Power Grid Corporation of India Ltd.,
Sandamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)
Ph. No: 0124 2571991 Fax: U124 2571989

¢ Opernting reliability over the past five (5) years or since date of comumercial operation
The Statement of availability is enclosed at Attachment-3,

¢ Operating environmentel compliance history
All compliances met

o Names of supervisory entities or consultant, if any
Nil

¢ Date of commercial operation:

25-Oct-2021

+ Total daration of operation
25-Oui-2021 ik date > 22 months)

Project Name : HVDC Hipole link between Western Regron (Raigarh, Chattisgarh) and Southem Region
| (Pugalur, Tamil Na) — Nerth Trichur (Kersla) ~ Scheme#i2: AC System Strengthening at Pugalur end

s Project model :
BOOM

» Debt finsncing and equity ralsed and provided by Bidder for the project, including names

of lenders and investors;
Debt (Domestic Loans/Bongds) — 70%

Equity (Internal Resonrces) ~ 30%

¢ Size and type of installation; Technical data/information on major equipment installed

400kV D/C Transmission line— 599.53 km
400k bays

ription of role performed by the Bidder on the profeet

Establishment, operation and maintenance of the Project on build, own, operate and
maintain basis and completion of all the activities for the Project, including survey,
detailed project report formmiation, arranging finance, project management, necessary
Consents, Clearances and Permits (way leave, environment & forest, civil aviation,
railway/ road/tiver/canal/power crossing/PTCC, efc.), land comp(m.aﬁon, dcsxgn,

a1 T2 / PANKAJ PANDEY

engineering, procurement of equipment / mﬂw erection, testing &

mmtmmm Directt (TBCE)

F:"yp(’iﬂdw oflndilll.td-
Soctonds, 1230“ ﬂ'hﬁl'll
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PTCC clearance
Railway line crossing clearance

Forest clearance

Power Line crossing clearance

Civil Aviation and Defence Aviation cjearance
CRA Clearance for charging the bays.

Clearanice of equipment manufactarer for charging.

Cost data (breakdown of major coreponents) (in Rs. Crore)

"8 8 0 8 e

[}
Transmission line 1,961.66
Substation - 245,00
Building & Civil Works 4.44
PLCC 10.96

IT Equipment and Software 0.69

« Name of EPC and/or other major contractor
Names of suppliers of goods and services

-KEC
—Sterlite Power Transmission Limited, Gupta, Trensrail, Apar, Simplex,EMC Ltd

Smita, Hindustan
-BHEL, Deccan, Goldstone |
- ZTT India Private Limited, ABB

-KSA Power
3

» Constraction time for the project
About 50 months { August-2017 till Oct -2021)
Names, addreases and contact numbers of owners of the projects
o

Power Grid Corp;)raﬁon of India Ltd.,
Saudemini, Plot No. 2, Sector 29, Gurgaon-122001 (Heryana)

Ph. No: 0124 2571991 Fax: 0124 2571989

¢ Operating reliability over the past five (5) years or since date of commercial operation
The Statement of availability is enclosed at Attachment-3.

e Operating environmental compliance history
All compliances met

duration of operation




(Pugalur, Tamil Nadu)-North Trichur (Kerala)-Scheme#3: Pugaiur- Trichur 2000 MW VSC based HVDC

ystem
s Project model :
BOOM

Debt financing and equity raised and provided by Bidder for the project, including ngmes
of lenders and investors;

Debt (Domestic Loans/Bonds) — 70%
Equity (Internal Resources) — 30%

Size and type of installation; Technical data/information oa major equipment installed
320kV HVDC Transmission line~ 165.172 km
400kV HVAC Transmission Line- 0.618 km
320kV HVDC BStation
400kV bays

+ Description of role performed by the Bidder on the project
Establishment, operation and maintenance of the Project on build, own, operate and
maintain basis and completion of all the activities for the Project, including survey,
deteiled project report formulation, arranging finance, project management, necessary
Consents, Clearances and Permits (way leave, environment & forest, civil aviation,
railway/ road/river/canal/power crossing/PTCC, etc.), land compensation, design,
engincering, procurement of equipment / materiel, construction, ercction, testing &
commissioning.

e Clearances taken by the Bidder

All requisite clearances including the following:

CEA Clearance for charging the line.

PTCC clearance

Railway line crossing clearance

Forest clearance

Power line crossing clearance
Civil Aviation and Defence Aviation clearance

CEA Clearance for charging the bays.
Clearance of equipment manufacturer for charging.

Cost data (breakdown of major components) (in Rs. Crore)

L]
Transmission line - 122543
Substation - 3112.51
Building & Civil Works - 219.13
Land . - 3510
PLCC 320
IT Equipment and Software - 25.10
¢
» Name of EPC sud/or other major contractar -1
Names of suppliers of goods and services
-]V of Siemens Akiengesellschaft & Sumitomo, L&T T Q24 / PANKAJ PANDEY
Construction timé for the project i i Loyl
. Proj Power Grid Coporation of in
About 52 months (Feb-2017 till June-2021 dia Ltg.
o @ ) Feiho % Soctecs. G 40 T
Names, addresses and contact numbers of own rojects




<

Power Grid Corporation of India Ltd.,
Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)
Ph. No: 0124 2571991 Fax: 0124 2571989

Operating refiablity aver the past five (3) years or since Cate of commezelal operation
The Statement of gvailability is enclosed at Attachment-3.

Operating environmental compliance history
All compliances met

Nsmes of supervisory entities or consuitent, if any
Nil

Dete of commerciel operation;
08-Tune-2021

Total duration of operation
08-Fune-2021 till date { > 26 months)

Tumdor ePavagaday, K natuka-Phase I (Far-81)

i
[

e
°

!

| 2] Clenrances taken by the Bidder

S | \

i’rojecl rode]
BOOM

Debt financing and equity raised and provided by Bidder for the project, including names
of lenders and investors;

Debt (Domestic Loans/Bonds) — 70%

Equity (Internal Resources) — 30%

Size and type of installation; Technicai data/information on major equipment installed

400kV D/C Transtission line— 157.42 km
400kV bays

Description of role performed by the Bidder on the project
Establishment, operation end maintenance of the Project on build, own, operate and
maintzin basis and completion of ell the activitics for the Project, including survey,
detailed project report formmiation, arranging finance, project mansagernent, necessary
Consents, Clearances and Permits (way leave, environment & forest, civil aviation,
railway/ road/river/canal/power orossing/PTCC, etc.), land compensation, design,
engineering, procurement of equipment / material, construction, erection, testing &

commissioning.

All requisite clearances including the following:
CEA Clearance for charging the line.
PTCC clearance

Railway line crossing clearance

Forest clearance

Power line crossing clearance

Civil Aviation and Defence Aviation clearance
CEA Clearance for charging the bays,
Clearance of equipment mamufacturer for

S sy & ooy




Cost dats (breakdown of major components) (in Rs. Crore)

Transmission line 44932
Substation 57.81
PLCC 6.48

IT Equipment and Software - 1.84

Name of EPC and/or other major contractor
Nemes of suppliers of goods and services
-KEC
-Construction iime for the project
About 46 months (May-2017 £11 March -2021)

Names, addresses and contact numbers of awners of the projects

Corporate Office;
Power Grid Corporation of India Ltd.,
Saudamini, Plot No. 2, Sector 29, Gurgeon-122001 (Haryana)

Ph. No: 0124 2571991 Fax: 0124 2571989

Operating reliability aver the past five (5) years or since date of commercial operation
The Statement of availability is enclosed at Attachment-3.

Opersting envirenmental compHance history
All compliances met

Nawmes of supervisory entities or consultant, if any
Nil

Date of commercial operation:
01-Mar-21

Total dursation of operation
01-Mar-21 till date ( > 29 months)




Attachment - 3
to

Qualification Requirement

(0. Format for Additiona! Information
for verification of Financial &
Technical Capabilities of Bidders)

1. Certificate of Commercial Operation of the projects

2. Certificate of System Availability

qmqp%q 7 PANKAS FANDEY
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R TIFIED Af

This is further 1o our Notification of Trial Operation deted DAOR.2I, Consequend o the

succesaful complation of Teis] Operation, the following arset under “HVI'C Bipole link peiween
Wastern Eaglon (Ralgark, Chisitizgarh) sod Senther Rogion (Pogalur, Tamil Nadw) - Nerth

Trichur (Kevals) ~ Schemed#1: Ralgarh-Fogalur SO00MW HVIXC System” Sns becn pyrt uider
commercial dpeostion with effoc from 6000 koure of 06 Seplember 2020 2 dormy of 1

of Ragulation (%) of Ceniral Klsciricity Regulatory Commission (Terms and Conditions of Trrif)

Regilation:, 2019
¢ 4 SOKV S00MW NalpaMYDC Baten) - Pugalsr (BVIC Slatieegd HVDC Yok
along with ¥ S0EKV 1500 MW (Pole-t) HIVDC terminals sach # Hsipeh (HVDC
Station) & Pugalur (VDT Station),
Transnission charges for the above sseet is paystie w.e.£ 065 Sepiember 220 s» per fhe tarifl
onders issued by CERC from time to thse.
e -
o diobaman  ABHA CHOUDHARY Frective Disectar (SIE.1)
b SOEROAID
1 M&MMMVMMHMMMM

Gunndnly, Yijayewarn- 520004, .
2. Chalman & Mansging Director, TSTRANSCO, Vidywt Sowdhe, Kiniratadad, Hydorsbod-83.
3. Chainses & Meutpiog Dirvotor, Karals Stete Slocericlty Board Limited (KSEBL), Valdyuth!

Bbsvaoem, Patiom, Thirvvansmhopursn — 693 004,

4. Chabmox & Moarging Direotor, TANGEDCOO, NPKRR Mzalipai, 800, Anna Balal, Chennsi 600 000,

5. Mamging Direcior, Kamataka Power Tranmalszion Corparstion Lad,, (KPTCL), Kaveri Bhaven,
Brapuiove - 360 D05,

6. Chiaf Sooretary, Elestricity Depactiment, Govi of Fomdiohaory; Pondiohery 803007

7. Chiof Seceeiary, Slootrisily Departmuont, Gove of Gos, Pruail

3. Masagiag Direcior; Bastors Powey Distrilation Compeny of Andius Pradesh Limbted (APEMDCL),
APRPDOL, PEY Coloay, Beothaumsthitn, VISHAKHAPATNAM, Andlon Pradel,

#. . Mamwging Dirrotor, Boutham Fower Distribution Cotpmny of Andizs Pradesh Limited

* DNo: 1813654, Srinlvapuam, Coporsly Offics, Tiruhanoor Rowd, TIRUPATISI? 563,
Chittoor Distriet, Andhrs Pradesh.

mmm.mmnwmmor RREAPOC
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Tesatm fapion Traosiision Oysber:~ I RHG.. Naat RI0 Defving Erel Tk, Sageraysianahult, Yoistoria HEE SencpflEnel by, g
Sy wmim WP, we ;2 e gn, fafowr), @ r’ e !
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RETITICAYTEN QO COMBIER CIAT (T 4 TRON

This Is further to our Notification of Trial Operation dated 23022021, Consequent (o the
aucoeesful completion of Trial Operation, the following ssst under *HVDC Bipole Jink
behween Western Reglon (Raigwrh, Chhattisgazh) and Southemn Region (Pugalur, Tamdl
Naclu) ~ North Trichur {Kecala) - Scheme#1: RalgahePugalur S000MW HVDC System” has
been put under commercial operation with effect from 00:00 hour of 9% Maech 2023 i terma
of Cluese 7 of Regulation (5) of Central Elecirivity Regulatory Commission (Terms and
Conditions of Tarifl) Regulations, 2019:

tf BUKV 1560 W (Fole-1T) MVDC terminal esch st Ralgarh (HVDC Staton) &
Pagalur (HVDC Station).
Transmission charges for the above aseet {5 payable w.ef. 9% Maxch 2021 as per the tariff onders
isswed by CERC from time to Hme,

-

ﬂ&a—"""%t > . '
o v HOUDHARY {'8 nﬁf)———d
. SUDMHA: w1
L5 ml:i{slum Gl Mearpw i) m’;g J ?;W} Bxecutive Director (SR-IF

mmw?owsnemn. ce

I. Chelmmn & Mcsaging Dircotos, APTRANSOD, Vidyit Soudhs, Near Amss bank, Slur Roed, Gunadals,
vﬁm“’.‘ smg )
2, Choirman & Masaging Dirmelor, TSTRANSCO, Vidyut Soudls, Khairatsbad, Hydsrabad-§2,
3. Chairman & Managing Director, Kewln State Electriolty Bosrd Limiled (KSEBL), Vaidyuthi Bhavanzm,
Fattom, Thiravanchibepueram - 695 064,
4, Chairmant & Managing Divecior, TANGEDCO, NPKRR Maakigai, 800, Anns Salal, Chenusf ~500 002.
5. Mensging Director, Kernataka Power Transmtission Corporstion Lid,, (KFTCL), Kaveri Shavan, Bangaloe ~
Séb 00,
6. Chisf Secretary, Bléotricity Department, Govt of Pondichonry, Pondicherry — 605001
7. Chisf Secretary, Blecidicity Depariment, Oovi of Gow, Peaei
§ Msnsging Dicestor, Eeston Fower Distribution Cospany of Awndlva Pradesk Limiwd (APEPDCL), /45
NAPEFDCL, F&T Colony, Seetmmadhars, VISHAKHAPATNAM, Andkre Pradesh,
. -inaglng Director, Soothern Powor Distribution Company of Andhrz Pradenk Limited JAPEPDCL), D.No: I3
p-12-85/A, Brinivasspumm, Corporate Offieo, Tinchenoor Roed, TIRUPATI-S17 383, Chitroor District, =
hrss Pradesh,

.mmmmmmmmwdmmmmmm &-1-50,

~ Corporsye Gifivs, Mint Compound, HY DERABAD — 500 063, Tehmgzna,

11. Managing Director, Northent Power Disiribution Company of Telangsne Limiied (TSNPDOL), HNo 2.5-3
12, Vidyol Bhwwsa, Corporets Ofice, Neldial Gutta, Flznambonds, WARANGAL ~ 506 001, Telangana.
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MUTIRCATION OF COMMEROIAL OFEEAVION

This &s firthar 15 our Notification of Trisl Opemtion devel 1007301 and CHA Mimmtee of |
mﬁgdﬂ!ﬁﬂ.ﬂh“‘hﬁmﬂﬂmmm:ﬁm
wmmmwwumwmum
Chbattiagut) and Semiberz Regina (Pugalng, Tum Nads) « fiocth Yiicluer (Kemsls) -
Gcbanadl; Radpach Pugsbw S00MW NVDC Syiem® b besn put mnder commmecial
mmmg-mt— ﬂ’“hnﬂhlﬂ“@ﬂ
Cantral Hersricity Ruguliory Cosmission (Tatns snd Concitions of Tctff) Pagnle rioes, 216

¢ 44 SMICY UES AW (Pole-dll) IBVDIC tevmfins] asd 84 Eaigach (IVDC Batians &

Pugatur (AVDC Batien),
Trenemnlaen chasges for the Above ases s payelile wet 19™ Juldy MO a0 per (e 124 crders
'%

b by CEEC fromm theoy bo time
i\ !
ﬂ?ﬁiﬂ&u %{ ; Bssextive Divector (15-13)

“r (
L TN
R Uiy Divesr; AFTRANSCS, Vityet Somiin, Moar Ack
_ Vidyst Be=h, iz Howd, Ouosctals,
2, Chelrnen & Mapnging Direeter, TETRANECO, Vidrs! fontis, Xiainadad, iydesbod 82
8 Chalcow: & Mamgiog Diesex, Kansls Exto Hissteisy Buced Linsted (REWSL), Vaidpotd Sevssm,

Petem, Thromassboe - &5 08I,
¢ Chaboms & Mumgtey Déwter, TAYNIEDOU, MPERE, Mufipel, 500, At fludsl, Chormad 600 002
5. “H-:‘ Dot Kamela Power Trssessbaion Ouperstion Lk, (XPTEZ,), Keverl Bloess, Bangulery -

Arali= Pysiag,
I Manwgisg Direscs, Sconfban Fowar Distribution Comesy of Telsigeen Lipliod {T8SFDCL),
Chpmnis Offics, Mint Compound, HYDERARAD ~ 560 083, Trisogans.
¥ Mamgivg Dirceior, Nerilien Fower Disithrotion Copany of Yoleagens Zimised
Covponie
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I
- NOTIRCATIRSY OF COMMERNCIAL OFERA TIOHK
This i» further to our Notification of Trial Operationn dated 14052020 & 19.,08.2020,
Consequent fo the succeseful completion of Trial Opasaiton, the faliowing saseti unde
“HVDC Bipele Iink betwesn Wostern Region (Raigach, Chattisguty) and Sonthera
Region (Pogalwr, Tusdl Nadw) - Nosth Trichur (Kerale) - Schamad? AC Sywiem
Strengthening st Pugalor snd™ have beens put undey commercial operation with affect
from 0000 bewurs of OF* Seplamber 2020 in Setaw of Clavee 1 of Rogulation (5) of Ceotmal
Electricky Reguiatory Conmalesion (Terins md Conditioews of Tariff} Regulations, 2019:
1) 400KV Prgatur (HVIC Simtlon) - Prgalir (edeting) (Quad) DYC Yransmicslon
Line along with assoclated bays st Prgnler({HVDC siation) & Pugaler (Existing)
Substetion & 32) #00 KV Fugalur (HVDC station) - Anavar (Quad) T/
taansmiseion Hne along with sssociated bays at Pugaitx (HVEC station) & Armusr
Subetation. .
Transmission chorges for the above assets are payable w.e.f, 06% Septembar 2020 28 per the
tariff arders issued by froan tinne £ tine.
Bxpwurth Gm
: e
o oo (TS, et Py ABHAYJCHOUDHARY
ks B/ RO ; { 8 Chalrwmn, TNEB Led
¢ MD,KPICL POVER D1 xern Lt 6 ME, TANTRANSCO
7 Theldief Secretary, 8 R {Corenmnial), + 9 CR{Commerciaf)
Gowt of Fondichery APPCC, Hyderalud TEIOC, Hyderabad
10 CB(50) X5 11 CRLDC) KPICL, 12 Mamber Secreny.
18 SBJ, Belcirielty Dept 1 CHof Evctieal ’
Pondicherry
1 CMD. POWERGRID, 2
4 mmm F
POWERCIRID, Gurrgaon
F MOKP&CEACNDC) §
POWERGRID, Gurgeny:

e R BrGNHICR)/SR-E 1

T ey




Mk SRPOMA ' Date; 39,07 2007

NOTIFICATION QF COMMERDIAL OPERATION

This is further to our Notification of Trial Operation dated 06.07.2021 and CEA Minutes
of meeting dated 19.07.2021 for meeting held on 05.07.2021 on part commissioning of

mpmmwmmmmmmmdmmymm
terms of Clause 1 of Regulstion (5) of Central Electricity Regulatory Commission (Terma
and Conditions of Tariff) Regulations, 2019;

Fugalur HVDC siation, ~Eduyaspalayars (FANTRANSCO) 400KV (Quad) Dfc
transmission line along with associebed bays at Pugalir HVDC Statlon &

Edaympelaymn (TANTRANSCO) Udumalpet 400KV (Quad) D/c tansmission
lne along with associated bays st Udumalpet §% Pugnilor RVDO- Edaywrpatyom
Mumw-HMWHumw-tWﬁbbm
Prgalur HVDC - Udumsalpet line as an interim arangesent).

Transmission chargeas forﬂleaboveameempayablew.e.f.lsﬁju!ym”puﬂle
tariff ordess lssued by CERC from time to time.

gy
B. sup SHAN
N ABHAY CHOUDHARY
L m:}g%y:;kmﬂimm Dig) tor {Projects)
4 MD,KPICL R
7 The Chief Secvetary, 8 c“a"“‘“m"“ P
Govt of Pondicherry et KPTCL,
. g (50), KSE, 11 CE(LDC)
13 SB Belctricity Dept B Rlact Depi, Govt of Goa
1 CMD, POWERGRID, : mwmmﬁi‘m
4  Directok (Rinance), 3 COO(CTU) Gurgaon
POWERGRID, Gurgaon

ED{CP&CBACMDCell, 8  ED{Comml/AM/LD
Gargaon &C/CMG),

fal” o) 0.2, et 20, Gunggrees- 12200

Y = i, iz 9 2, Seev-o0, gvmn-122001, ta),
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e




ai ; Eubr Z5ERI0Y
NOTIMCATION QF COMMRRCIAL OFERATION
Mim&wmwmﬁmﬂmdMOpmﬂmﬁhﬂ 230302, ent bo the
Mmdmwummmmmmmmm
mmm%wwmmmnnw
me-mdcmeMWh
mmmmmmm&thmduﬁmmm
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: m:mxm-mmmmmn-uquﬁ
aesodlded bays mnd equipenmt’s af both erds tnd 2ncus GOM VAR Ling mystare
mnmnh:mut.ﬁ-m-m i
LAESMVAR Dei reaclor al Thirevallan shall be wtifised @ fine resctor in one
|

WM“MMMMMM]IHW

hmmwnmm”hyywmaﬂmmm“mhm
orders fssred by CERC from time to Hme. -
(8 Ravi) |

- ABHAY CHOUDHARY
Dirdetor (Projects) Mnﬂhﬂﬁm J
1 CMD, APTRANSCD thsg'ﬁl):gsm 3 Chaicman, TNEE L
¢ MDD KPICL 5 OMD,XSEBLd § MD, TANTRANSCO
?  The Chisl Secretnry, B CB ¥ CE{Commerdial)

Govt of Pesuticherry AFPCC, TSPOC, Hyderabut
10 CE{HO), KEEE, 11 CB{LDC), XPICY, 12 Member Secretazy,

Kalamasersy Bangicre
18 SBJ, Belcirkity Dept 14

Pondicherry
| mmma 4
‘4 Ditector (Financs), 8

POWHRGRID, Guzgaon
7 EDEPECEROMDCAN, 8

POWERGEID, Gargeon
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Date: 09052021

5L OPERATIO!

LAMAKIER T A

ICATTON O g
This is further to our Notification of Trial Operation dated 23.02.2021, Consequent o the

serstion, the foflowing assets under “HVDC Bipole ink
between Western Region (Raigarh, Chattisgirh} and Southern Region (Pugalur, Tami] Nadu)

= North Trichur (Kerals) -
HVDC system” have been put under
9t March 2021 in terms of Clause 1 of

commercial operation with effect from 0900 hours of
i v Commission (Terms end Conditions of Tariff)

Regulations, 2019;
2320kV VSC based 2000 MW Pugaiur(HVDC) « North Trichur HVDC{Xerala) HVDC
link (Part of shis Hink, in Kerala pertion, is implersented as undergroend cable) alomg

with $320kV 1000 MW (Mono Pole-TI) HVDC terminal each af Pugalur (HVDC
Station) & North Trichar (HYDC Station),

LILO of Norsth Trichur-Cochin 400KV (Quad) D/c line at Notth Trichur HVDC station
along with associated bays & equipment’s (GIS) at Netth Trichur BVDC station. { |
2 X 815 MVA 400/22/33kV 3 Ph Auto Transformers along with its associated bays & g

equipment’s (GIS]) at North Trichur HVDC station &
2Ne.s additional 220KV line bays(GIS) at North Trichur BVDC for implementation of
|

LY Tl

220KV feeder of kerala,
Transmission charges for the above assets are payable w.ed, 99 March 2021 as per the tarif
orders jssued by CERC from time tv time, ]
- L
(s LI;'.‘ 1 jj;aéw
V2 o b e i ABHAY CHOUDHARY BRavi) |2
Ao S ot Dirgbtor (Projacts) Executive Director (SR-X8
POWERGRID X
1. Cheimnan & Managing Director, APTRANSCO, Vidyut Soudhs, Near Axis Bank, Elury Road,

Cunadals, Vijayawada- 520004,
2. Chairman & Managing Director, TSTRANSCO, Vidyut Soixiha, Khuiratabed, Hyderabad-&2.
3. Chairman & Mmaging Director, Kerala State Electricity Board Limited (KSEEL), Vaidyuthi
Bhavanam, Patiom, 'Ihiﬁ:mmtb;m - 695 004,
Chidrman £ Manuaging Director, -TANGEDCO, NPXRR Maalignj, 800, Salal, Chennai ~£00
: S o ‘hﬁ / PANKAJ PANDEY
' PR (44.0.0.) / Execyive Diecicy
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This is further to our Notiticstion of Trial Operation dated 06.06.2021. Consequent to the
suocessful completion of Trial Operation, &efoﬂowhmgmetunder'ﬂmcmpo!elinkbm
Western Region (Raigarh, Chattisgarh) and Southern Region (Pugalur, Tamil Nadu} - North
Trichur (Kerala) ~ Bcheme mmgnlur-THchurmMWVBCbdeVDCsynem“hasbeen
putmdermnmﬁalopaaﬁonwﬂheﬁmtﬁmmmafmjunam in terms of Clause
lofkeguhﬁmtsjaf(}m&alﬂecuidgvkeguhmycmn {Termsand Conditions of Tariff)
Reguiations, 2019:

" #320kV 1000 MW (Mano Pole-T) HVDC terminals each at Pugalur (HVDC Station) &

North Trichur (HVDC Station).
Trensmission charges for the above asset is payable w.e.. 08% June 2021 a8 per the tariff orders

Issued by CERC from time to Hime,
L (8 Ravi)
Execotive Director (SR-11)

Tae'n
ABHAY CHOUDHARY

D, SUDHARS HAN
ml'(hhomﬂmmm
ﬂm.fbowsnsmp,gc Dirdctor (Pr &)
I M&Mm@gwa!ﬂ%o, Vidyut S

Gunadals, Vijavawada- 520004,
2, Chuirmax & Managing Director, TSTRANSCO, Vidyut Soudhs, Khairatabad, Hyderabud-82.
3. Chaimuan & Managing Director, Kerala State Blectrielty Board Limited (KSEBL), Vaidyuthi
Bhavanam, Pettom, Thiravansnthaparam - 595 604,
Chairman & Managiog Dicector, TANGEDCO, NPKRR Masligai, 800, Anna Salai, Chetnai 600 002
Managing Director, Karnataks Power Transmiesion Corporation Lid,, (KPTCL), Kawex Bhavan,
Bangalore - 550 009.
Chief Secretary, Eloctricity Departmeat, Govt of Pondicherry, Pondicherry — 605001

Chiief Secrctary, Electricity Depattment, Govt of Gos, Paoajt
of Andhra Pradesh Limited (APEPDCL),

Managing Direotor, Esstorn Power Distribution Company
Seothmmadhars, VISHAKHAPATNAM, Andbrs Pradesh,
Company of Andhwe Pradesh Limited (APSPDCL),

APEPDCL, P&T Colony,

9. Mmmaging Director, Southern Power Distribation
D.No: 19-13-65/A, Srinivasammrsm, Corporate Office, Tsmchanoor Road, TIRUPATIL-517 503,
Chittoor Disirict, Andhra Pradesh.

10. Menaging Director, Sonther Power Distribution Company of Telangena Limited (TSSPDCL), 6-1-
50, Corporate Office, Miut Corapound, HYDERABAD - 500 063, Telanpana,

I1. Managing Director, Notthem Power Distibwrtion Company of Telangaas Limited {TSNPDCL), H.No
2-5-3 1/2, Vidyut Bhawan, Corporate Offios, Nakkal Gutia, Hanambonis, WARANGAL — 505 001,

8, Near Axis Bank, Blum Road,

o

bl -
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LAMMERCYAL OPERATION

mnﬁu&mmmmmndmwmmwﬂm.mwmm
mmdmmaqummm-ummsm
Tumkur (Pevagads) [Tranamission System for Ultra Mega Solar Park of Temkur
(Puvagada), Karnataka -Phase-11 (Paet-0))"has been put under commercial apevation with
mmmmunmmmmamwmﬁmﬁwm

Blectricity Regulatary Copnission (Termes and Conditions of Tarii) Reguiations, 2019:
Turskov: (Pevagada) pooling station ~ Devanshally (KPTCL) 400KV Ie (Qund
Yine (Double Citcuit line with some portion on Multi-Chreudt) slong with
umﬂmdbmmdqn!pmmnmmwdajrwﬂngmum&
Devanshally (KPTC1).

Transodssion charges for the above agset are payable w.e.f. 10 Maych 2021 as per the taxiff

erders jssuted by CERC froam time to ime,
ABHAY CHOUDHARY ﬁ’gﬁﬁ“/

1% 2menig
L LT T
e e ctor (Projects)
e ek Bt e 5

1 CMD, APTRANSCO 2 CMD, TSTRANSCOD $  Chainman, TNEB Lid I
& MD,KPICL 5  CMD, KSHS Lid 6 MD, TANTRANSCO |
7 TheChief Fecretary, 8 CH{Commerndal), ¥ CH{Cotnmercinl)

Govt of Pondichesry AFPCC, Hyderabed TSPCC, Hydemnbad
¢ CE(50) X5, 11 CELDQ, Krrcy, 12 Member Secreinry,

Kalameserey Bangalore SEPC, Bangalove
13 S8, Belctrictty Dept b 7 MW?M 15 SGatom -in

Pendicherey EHiect Dept, Gowt of Goa charge /Devenzhally,
1 CMD, FOWERGRID, 2 Director (Projects), 3 Direcior {Oparstions),

Gurgson POWERGRID, Grrgeon POWHRGRID, Gurgeon
4 Direcior % 5 oooir, § EDERLDC), FOSOOO

), Gurgaan POWERGRID, Bangalove

7 EDEPACE&ACMDCL, B BD(Comml/AM/LD 9 CGM(AMA& )

POWERGRID, &CSCUMG), Ciomed)/Projects,

SR-11 Bangalore/Chennal p
12  Stetlon Incharge, -
" VST / PANKAJ PANDE
s (8.0.8.4.) 7 Executive Director {THCB)
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CERIIFICATYE OF PERFORMANCE OF TRANSMISSION

SYSTFM ASSET

Power Grid Corporation of India Limited is the owner of the inter-state transmission
project viz. “HVDC Bipole link between Western Region (Raigarh, Chattisgark)
and Southern Region (Pugalur, Tamil Nadu) — North Trickur (Jerelg) —
Schemell; Raigarh-Pugalnr 6000 MW HVDC System ™, which was executed under

Build, Own, Operate and Maintain (BOOM) scheme.

The first element of the above project was put under commercial operation w.e.f, 06-
Sept-2020. This project is part of HYDC Transmission system.

The availebility of HVDC system comprising all the HVDC systems of
POWERGRID on PAN India basis is calculated by CTU based on outages certified
by RPCs.

Availability of HYDC system as calculated by CTU, is mentioned below:

- Yearly Aversge Avallabifity !
| toallablithyGn) |
I POWERGRID HVDC systom |
i Pariod | (PAN Indiz) !
DA0-21 (Bep 2020 - Murch 2021) . __#ao3 !
| 3021-33 (AprU 2031~ March 2633) %745 | |
2022-33 [Apil 2022 -Merch 2023) | T - | !
|

For Power Grid Corporation of India Lid.

3 5

(Signature of lssuing Authority)

CERTIFIED AS TRUE

Name: Pradecp Kumar
Designation: CGM (AM)
ST AT/ PRADERR KUMAR
gﬂmﬂ‘lﬁ fﬁ#ﬁm’:ﬁmmﬁﬂﬁ

Date: OS/!O/rWQS . g
Place: Gurgaon ﬁﬁlﬂ‘@‘” PANKAJ PAN m.-u W % Y, W’%‘ o Incia s}.;...':* 3¢
el s (2.8.4.9.) # Execufivg Direckor e% ok, e aeie1az 001 (G _M:f

%ﬁ" iy sﬁnnnnamm

WO W AAAGov. of indip Enimpries)
Np.-2, Sector-29, Gmmtﬂw'l {Heryons)

Wy wrotew B wile 2. daev-on Teum-122000 (eftarm). b

Cowporate Office : "Saudaminl®, Plot No. 2, Sector-20, Burugram-122601, (Haryinwa) Te! mm 25 n.';

voftge wialag @ itp Zdiprra gRw, wciftar erem, 1 Risohi= 110018 01126560112, Z688412, i L
Reglaterre Offfce Mgngu;wmmm Kitwarin Saral, New Delhi-110018, Tef. 0132886675,

Wabsity | www.powergrid in




Ref. No.: 0I/CC/AM/TECE/2023-24/Availability Certificarel2

¥ PERFORMANCE OF TRANSMISSION

'.a.ueun\} 1

CERTIFICATE D

Power Grid Corporation of Indiz Limited is the owner of the inter-state transmisgsion
project viz. “HVDC Bipole fink between Western Region (Raigarh, Chavsisgarkjand
Southern Region (Pugsalur, Tomil Nadu) — North Tvichur (Kerala) — Schemeli2: AC
System Sirengthening ot Pugaiur end”, which wes executed under Build, Owa, Opmle

and Maintain {BOOM) scheme.

The above project was put uader commercial operation w.e.f, 25-Oct-2021. This project
is part of Southern Regicnal AC Transmission system,

The vearly average availability of Souihem Regional AC Transmission sysiem is
caleulated based on the monthly availability es certified by Southern Regional Power
Committes (SRPC). The availability of SR Regional AC system since October 2021 as

certified by SRPC is mentioned below:
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Ref, No.: 1i°¢

CERTIFICATE OF PERFORMANCE OF TRANSMISSION
SYSTEM ASSET

Power Grid Corporation of India Limited is the owner of the inter-state transmission
project viz. "HVDC Bipole link between Western Region (Raiporh, Chattisgark)
and Southern Region (Pugalur,Tamil Naduj-North Trichar {Kerala}-Schemetiss
Pugalur-Trichur 2000 MW VSC based HVDC system”, which was executed under

Build, Own, Operate and Maintain (BOOM) scheme.

The firet element of the above project was put under commercial aperation w.e.f. 09-
Mar-2021. This project is pari of HVDC Transmission system.

The availebility of HVDC system comprising sl the HVDC sysiems of
POWERGRID an PAN India basis is calculated by CTU based on outages certified
by RPCs,

Availebility of HVDC system ss calculated by CTU, is mentioned below:
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Ref. No.: O1/CCIAMITBCBI2023-24/Avatlability Certificaterd

IFICATE OF PERFORMANGE OF TRANSMISSION

‘-.ilull AN AY S Ll i

' SYSTEM ASSET

Power Grid Corporation of India Limited is the owner of the intez-siate transmission
projeci viz. “Additional ATS for Tusskur (Pavagada) [Transwission System for Ultra
Mega Solar Park ot Tamkur (Pavigada), Karnataka-Phase I¥ (Part-Bif ™, which was
executed under Build, Own, Operate and Maintain (BOOM) scheme.

‘The above project was put under commercial operation w.e.f, 01-March-2021. This
project is part of Southern Regional AC Transmission systam.

The yesarly average swailebility of Southem Regional AC Transmission system is
calculated based on the monthly availability a5 cerfified by Southern Regions] Power ‘

Committee (SRPC). The availability of SR Regional AC system since March 2021 as

certified by SRPC is as mentioned below:
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Date: ]o/lO}ﬂDﬁ

DISCLOSURE

We hezreby declare that the following companies with which we/ have direct or indirect
relationship are also separately participating in this Bid process as per following details

S.No. | Nsme of the Company Reiationship

1. {NIL
Further we confirm that we don’t have any ict of Interest with any other company
participating in this bid process.
Certified as true WW@‘! /-PAM(AJ PANDE{T‘;CB)

Executive Decior

e e R S o
{Signature) me%ﬁiww
Name: PANKAT PANDEY,

Beudhve Directh

RS
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business, any internstional financial institution such as the World Bank Group, Asian
Development Bank, African Development Bank, Inter-American Development Bank,
Asian Infrastructure Investment Bank ete. or the United Nations or any of its agencies; or

b. the Bidder & any of its Affiliate including any Consortium Member & any of its Affiliate
or their directors have not been convicted of any offence in India or abroad.

We further declare that following investigations-are-pending+ no investigetion is pending
againstus or CEO or any of our directors/ manager/key managerial personnel of the Applicant
/Consortinm Member or their Affiliates

We further undertake to inform the BPC of any such matter as mentioned above on its
cceurrence after the date of this affidavit till the Bffective Date,

We undertake that, in case, any information provided in relation to this affidavit is found
incorrect at any time hereafier, our BID / Letter of Intent / contract (if entered) would stand

rejected / recalled / terminated, as the case may be.

%
. < U3 / PANKAS PANDEY
1§ 5 - aywr vemivm (1.8 4148} / Chiod GonorsiManager (TBCB)
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AERUIR AT LY

) DETAILS OF EQUITY INVESTMENT

:!l |”s}t e ]

Format I; Biddery' Undertakings

Date: . [ﬂ[ 'L,L... tor S

To, -

PFC Consulting Limited
9thFloor, Wing-A, Statesman House,
Connsught Place, New Delhi - 110001

Dear Sir,

Sub: Bidders' Undertakings in respect of Bid for selection of Bidder as TSP to establish
Inter-State tramsmission system for “Transmission system for evacnation of power
from Rafasthan REZ Ph-IV (Part-1) (Bikaner Complex): Part-D*,

We hereby undettake on our own behalf and on behalf of the TSP, that if selected as the
Succesaful Bidder for the Project: |
!

The Project shall comply with all the relevant electricity laws, codes, regulations,

1.
standards and Prudent Utility Practices, environment laws and relevant technical,
operational and safety standerds, and we shall execute any agreements that may be

required to be executed as per law in this regard.

2. We confirm that the Project shall lso comply with the standards and codes as per
Clause 1.6.1.2 of the RFP and the TSP shall comply with the provisions contained in
the Central Electricity Regulatory Commission Grant of Connectivity, Long-term
Access and Medium-term Open Access in MmstateTrmmsmon and related matters
Open Access) Regulations, 2009,

3. We give our unconditional acceptance to the RFP dated March 02, 2023 issued by
the BPC and the RFP Project Documents, as amended, and undertake to ensure that
the TSP shall execute all the RFP Project Documents, as per the provisions of this
RFP.

We have submitted the Bid on the tenms and conditions contained in the RFP and the
RFP Project Documents. Further, the Financial Bid submitted by us is strictly as per
the format provided in Amnexure 21 of the RFP, without mentioning any deviations,

conditions, agsumptions or notes in the said Annexure,

Our Bid is valid up to the period required undeg Clause 2.8 of the RFP
- 7/ YT / PANKAJ PANDEY ﬂ
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Our Bid has been duly signed by authorized signatory and stamped in the manner and
to the extent indicated in this RFP and the power of attorney / Board resolution in
requisite format as per RFP has been enclosed with this undertaking.

[NOT APPLICABLE],

We confirm that our Bid meets the Schednled COD of each transiission Element and
the Project as specified below:

ruqc?;;%e of Element(s) which
Transmission are pre-required
s sch edllicd o8 fol' Maﬂng the
* | Nome of the Trensmission Element Charg commercial
No. COD recoverable on
Scheduled COD | °éretion (COD)
of the Element of] °f fic respective
the Project Element
cemrana-Il- Bareilly (PG) 765 kV| All elements of
t /e line along with 330 MVAy scheme are
itcheble line reactor for gach circuitl 54 Months required to be
each end. from SPV 'mmmlsmned
transfer 100% simultsneously ag
i their utilization is
3 2 no, of 765 kV line bays each af dependent on
Neenwans-II & Bareilly (PG) S/s. SR i

Nots:

(i) Developer of Neemrana-Il 8/s shall provide space for 2 nos. of 765 kV line bays
alongwitk space for Switchable line reactor at Neemrana-J1I S/s for termination of
Neemrana-Il-Bareilly (PG) 765 RV Dfc line. POWERGRID shall pravide space for
2 nos. of 765 kV line bays alongwith space for Switchable line reactor at Bareilly

(PG) S,
We agree that the payment of Transmission Charges for any Element irrespective of its
successTal commissioning on or before its Scheduled COD shall only be considered after
the successful commissioning of Element(s) which are pre - required for declaring the
commercial operation of such Element as mentioned in the above table.

Schedule COD for the Project: 24 Months from Effective Date.
We confirm that our Financisl Bid conforms to all the conditions mentioned in
this RFP, and in particular, we confirm that:
a. Financial Bid in the prescribed format of Annexure 21 has been submitted duly

signed by the authorized signatory.
b. Financial Bid is unconditional. .
i e
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10.  We have neither made any statement nor provided any information in this Bid, which
to the best of our kmowledge is materially inaccurate or misleading. Further, all the
confirmations, declarations and representations made in our Bid are true and accurate.
In case this is found to be incomect after our acquisition of NEEMRANA II

BAREILLY TRANSMISSION LIMITED, pursuant to cur selection as Selected
Bidder, we agree that the same would be treated as a TSP's Event of Default under

Transmiggion Service Agreement, and relevant provisions of Transmission Service
Agreement shall apply.

11.  We confirm that there are no litigations or other disputes against us which materially
affect our ability to fulfill cur obligations with regard to the Project as per the terms of

RFP Project Documents.
12.  Power of attorney/ Board resolution as per Clanse 2.5.2 is enclosed.

A A R R AN R e R Y RN TR NEL)

(Signature)

Name: PANKAT PANDEY
[T q2Y / PANKAJ PANDEY
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Format 2: Details of equity Investment in Project
1.1.a  Name of the Bidding Company: Power Grid Corporation of india Limited

12 Investment details of the Bidding Company/Menber of the Bidding Consortivm investing
in NEEMRANA IT BAREILLY TRANSMISSION LIMITED, as per Clause 2.5.8.2.

8. No. Name of the Name of the Relationship % of equity T
Bidding Company investing | with Bidding | participation in the
Company/ in the equity of the Company NEEMRANA II
Member in case | NEEMRANA I /Member of BAREILLY
of a Bidding BARETLLY the Bidding TRANSMISSION
Consortiam TRANSMISSION | Consortium LIMITED
LIMITED
@ ? 3 ) &)
1. Power Grid Power Grid
Corporation of | Corporation of India Self 100%
India Limited Limited
TGTAL 100%
[
: ANDEY
Signature of authorized signatory g UeE / PAN'::E PM (Tacs)
svkeniites (0484 /Exoculie DRALEb s
Name: PAnNKAT PANDEY urez R @ ,t-,o.,'o:itm' din Lid.

Designation: Executive Hinecks s mwmm o é«m. LT inde Enrprive)
Date:  {0fro/2093
Company rubber stamp

”

: 09242822000, 2023900
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Proof of Pavment of RFP Fees
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TO

PEC CONSULTING LTD

A WING STATESMAN HOUSE
CONNAUGHT PLACE

NEW DELHt 110001

ANK GUARANTEE *H 31323 1211 DATED 2 2023
FOR Rs, 28,00.00 - ees Twenty Eight CRORE onl
VALID UPTO: 18.05. 4

CLAIM UPTD; 18.05.2025

the Bld inter alia for establishing the Inter-State

in consideration of the M/s Power Grid Corporation of India Limited submitting
transmission system far Transmission system for evacuation of puwer from Rajasthan REZ Ph-tV {Part-1) {Bikaner Complex): Par-

D on bulld, own, operate and transfer basis, in response to the RFP dated March 02, 2023 issued by PFC Consulting Limited, and the
Bid Process Coordinator (hereinafter referred te as BPC} agreeing to consider such Bid of M/s Power Grid Corporation of India Limited
as per the terms of the RFP, the State Bank Of India, Corporate Accounts Group Branch, 5™ Floor, Red Fort Capital Parsvnath Towers,
Bhal Veer 5ingh Marg, Gale Market, New Delhi-110001,a bantk constituted/registered under The SBI Act 1955 having eur Corporate

Centre at Madame Cama Road, Nariman Polnt, Mumbal (herelnafter refe rred to a5 "Guarantor Bank"} hereby agrees unequlivocally,
sentative at Sth Fioor, A-Wing, Statesman

irrevocably and unconditionally te pay to PFC Consulting Limited or Its authorized repre
House, Connaught Place, New Delhi-110001 forthwith on demand in writing from PFC Cansulting Limtted or any representative
authorized by it in this behalf, any amount up to and not exceeding Rupees Twenty Eight Crore Only (Rs 28.00 Crore), on behalf of

M/s Power Grid Corporation of india Limited.
nd including 18.05.2024 and shall not be terminable by notice
r reasons whatsoever and our liability hereunder shall nat be

This girarantee shall be valid and binding on the Guarantar Bankuptoa
or agreed with or without our knowledge

or any change in the constitution of the Guaranter Bank or by any othe
impaired or discharged by any axtension of time or variations or alternations made, given,

or consent, by or between concerned parties.
rore Only [Rs 28.00 Crore}. Our Guarantee shail remain in
entative shall be entitled to invoke this Guarsntee until
roof In addition to the written demand from
ed address of the Guarantor

Our liability under this Guarantee is restricted to Rupees Twenty Eight C:

force until 18.05.2024, PFC Consulting Limited or its authorized repres

18.05.2025. The Guarantor Bank hereby expressly agrees that It shall not require any p

PFC Consuiting Limited or its authorized representative, made in any format, ralsed at the above mention

@anlk, in order to make the said payment ta PFC Consulting Limited or its authorized representative.

The Guarantor Bank shall make payment hereunder on first demand without restriction or condltions and notwithstanding any
ank shall not require PFC Consulting

or disparities raised by the Bidder or any other person. The Guarantor B
Justify the invocation of this BANK GUARANTEE, nor shall the Guarantor Bank have any

objection, disputes,
jve in respect of any payment made hereunder.

Lsmited or its authorized representative to
recourse against PFC Consulting Limited or its authorized representat

This BANK GUARANTEE shall be interpreted in accordance with the laws of India.
The Guarantor Bank represents that this BANK GUARANTEE has been established in such form and with such content that it is fully
enforceabla in accordance with its terms as against the Guarantor Bank in the manner provided herein,

This BANK GUARANTEE shall not be affected in any manner by reason of merger, amalgamation, restructuring or any other change

*in the constitution of the Guarantor Bank.

For STATE BANK OF INDIA,

For STATE BANK OF INDIA, LY

) ».‘%,4;
%\ﬂ\ s \ M ) ) ] \_’y" - .
= ¥
@f ) Deputy Manager [C.5.) | | .,é;),.f g \]‘J“\}L Asst. Manager [C.5.)
»* Eorporate Accounts Group Branch, New Delhi. ‘Corporate Accounts Group Branch, New Dethl.
V5272,

THAWNGSANGHLUN THOMTE T-4241 | VIVEK KUMAR




Dptenery oBlipanon o L Caaranier Bane wed egordingiy e o o seaorr it . 1
e sentatve shade wxts L Bkg i Before wnforcing this BANK GUARANTEE (o take iy action wh amy ol ur arit ai - thit
o b Bhe i ter Lo ke any Clait, ayainst G .o diinand on thy Bidder of Lo givi: any nobi » et . e loenf fe s,
L 0y FIC QG msudties banited o its authorized represciiiivc or Lo oxergise, fevy or enforee . Gy oot 62, dik tace crot o e
Fhel E Bueger,

sdwith tatien s anythiy, contained hereinabove, our tiabilty under this Guarantey is nosticiac o diges Twanty L,
Co Wy e 240G € e Jand ol il remain o o ntil 18.05.2024, with an audiiaor it el o peniod of thri- »F oo ned
av Broe (2L et oofier Lo, 18.05,2025. We are kable to pay the gucranteed amoust v sy 20 e F
tar BANK GUARANTEL only if 1'C Consultuy imnited or its suthorized representative soines o0 - 1 & writhon
Poosciongs bofon: [805.2005

ik, theoueh ity autnonzee olfizer, has set its hand and stam: on ths Ao
ﬂ"b . . B ’i‘p"‘b a
$o0 NS Four SIATE BANK OF INDIA, i FOr SUATY LA i 1A,

/i el "ﬁ LAY
Diputy Managuer [+.5.) FITTEE SRTTCT N LA
Corporite necounc . Group Bruach, Noew Delhl. CUrpedtole At fdup Bianifa e Leodby,

PIAWAGSANGHLE N HOMTE (4291 VIVEK KUMAR V572

Flon s PRIH’MMS’INQH
Awni v WA iy elhi

N o AN
...fh.'.'.wf,[,,\.?gﬂp"ﬁ,

-
l;'_:;y'l-':;

At s Lol AT The Veljy

b Y)).)J&'J




.

SEA Bl BANK o0 Nt
Lo (i DNEW RN .
P AN ST FL shl
taTaR1 Pt
CAMEAL PARSVANAT

PO ERSNEW DFLLEH

o N

HEERA A TP

v
ol
Wt See e eases Camaeht Pl e, Sew Detli- 1 eain
YRy t
iy e h. PP AMEehpey 2R
! ER TR
fasle . ENR 2N 00, e,
s IAERITAR I
' [t ls
PERVER CRED CORPOR A GOSN L 5 8
foabe N
wire & Tuna
i [
Dyt Ihvog W de S
[TRERTIN . o I3 2Ruabe: e i
LT LS [IET
ar sanch |
HC L [ SSEL NING D
coMndil e Beaeea D arzaded e capbiemiv o Glisrmies @ vou: oA o o LT LR G i \
[H AN T T Huek |
g KRS

by I MTOHERINEFD S N ol
“ed shmiry Geomae LAE 0o

(SR Y RN E | B panderest el t monaieaess o e st s e w04




tTransaction Reference NO:

Main Reference NO: 170 B
Unit Code: 17313 Operator: 5145372
Module Name: Zhety Function Name: Inland_issuc Bank Guarzntee
Transaction Gate: 7 Transaction Time: I3
Event Time:
81 Cutgoing SWIFT Header
FG1SBINOD1731350000000000
BZ Receiver's BIC Cade
17601CIC 0000007
Transaciion Referance Number (lssuing
7020: Bank Guarantee Number)
17313238G0001211
Type of Bank Guarantve Porformance,
a4 Financisl, Others
PERFORMANCE
Amount of Guarantee Currency Cade
7025; Amourt
Guarantee Validity Guarantue From Dale
7028. Guarantee Te Date
2023092220240518
7027 Guarantee Effective Dato
RS
End date for lodgemunt of claim '3‘§

7029:
20250518 s :

7030: Place of fodgement of claim
CORPORATE ACCOUNTE GROUP NEWY DELH

Issuing Branch I[FSC

7G31:
SBINDO17313
7032; fssuing branch name and addross
T
o |
7033: Name of applicant and his detg |

A iy
hitps, - tleeprodwh.statchanktimes.in: 2002: iximi3ilFW eh,

& WESTrxOpenWir @

L&




*034:

T035:

7G36;

TU40;

7Ddc-

7047

7048-

it

i-‘-"{ s

Name of Beneficiary and his details

PFC CONSULTING LTD
STH FLOOR. A-WING, STATCSMAN
HOUSE, CONNAUGHT PLACE. NEW DELHI

110901
Beneficiary IFSC

ICICo000007
Beneficiary branch name and address

Stamp Duty Electronicaily Paid (Y/N)

Date of Payment

Ik 4
3t P L,

Place of Payment

CA.G, | NEW DELHI
o-Bank Guarantoe to be hold in Demat
Form{YIN)

N
Transactivo Reference Humpar

NON-RCGULAR
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CHECKLIST FOR TECHNICAL BID SUBMISSION REQUIREMENTS

. Response
Techmical Bid Submission Requ!rements (Yes/No)
1.  Format for the Covering Letter on the letterhead of Bidding Yes
Company or Lead Member of the Consortizm, as applicable;
2. Fommat for Letter of Consent from each Consortium No
Member, including L.ead Member, on their respective
letterheads; ;
3. Format for evidence of authorized signatory’s authority ; Yes 4
[ |
4,  Board resclution from the Bidding Company / I.ead Member y i
of the Consortium in favour of the person executing the o | [
Power of Attomey as per Annexure 3; i
No

5.  Power of Attorney from each Consortium Member in favour
of Lead Member to be provided by each of the other
Members of the Consortium as per Annexure 4; _
Board Resolution from each Member of the Consortium, No -
other than the Lead Member, in favour of their respective
authorized representatives for executing the POA,
Consortium Agreement and signing of the requisite formats;
Format for Bidder’s composition and ownership structure, Yes
along with stetus of equity holding (owning ten percent or
more of the total paid up equity) not earlier than thitty (30)
days prior to the Bid Deadline av per Annexure 5;
8.  Consortium Agreement duly signed as per Annexure 6,

along with Appendix-1, indicating the responsibilities and No

obligations of each Member of the Consortium;

9.  Format for Qualification Requirement:

a. Calculation sheets, detailing computation of Networth

considered for meeting Qualifying Requirements, duly Yes.
signed and stamped by the Statutery Auditor of the

Bidding Company / each Member in case of 2 Bidding

Consortium / FEE in cases where credentials of FEE is

taken;

b. Calculation sheets, detailing computation of capital
expenditure of projects and revenue received in
construction projevis considered for meeting
Qualification Requirements, duly signed and stamped,

e 2

Yes

of Ingiss
Ged GO ol indta
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. . Response
Techmical Bid Submission Reqguirements (Yes / No)
Lead Member in case of Bidding Consortivim / TEE in
cases where credentials of TEE is taken;
¢ Last financial year unconsolidated / consolidated Yes

audited annual accounts / statements, as the case may
be, of the Financial{y Rvaluated Entity / Technical
Evaluated Entity

d. Unconsolidated audited annual accounts of both the

TEE and the Bidding Company/Lead member, as Yes
applicable, from the financie] years in which finencial
closure was achieved till the financial vear in which the
said project was completed / commissioned,

10. Copy of the Memorandnm and Articles of Association and |
certificate of incorporation or other organizational document Yes
{as applicable), including their smendments, certified by the
Company Secretary of Bidding Company or each Member
in case of a Consortium including Lead Member.
11,  Attachment of Anmexure 7{(D), detailing projects completed
/ commissjoned and for which commercial operation has Yes
commenced including Executive Summary for each project.
For each project listed in the attachment above, certified true
copy of the certificates of final acceptance and / or Yes
certificates of good operating performance duly issued by
owners or clients for the project, duly signed by authotized
signatory in support of technical capebility as defined in
Clause 2.1.2 of RFP.
Authority letter in favour of BPC from the Bidder/svery Yes

12.

13.

Member of the Consortivm authorizing the BPC to seek
reference from their respective bankers & others.
Axthorization from Parent / Affiliate of Bidding Company /
Member of Bidding Consortium whose technical / financial
capability has been used by the Bidding Company / Member
of Bidding Consortitm.

14.

Initialing of all pages of Technical Bid by the Authorized
Signatory in whose favour the POA (Annexure 3) has been

executed.
16.  Format for linstration of Affiliates at the most seven (7) N
days prior to the Bid Deadlinc, duly certified by Company *) ¢

Secretary and supported by documentary evidence. .4.

Cartlﬂed copy of the Register of Members / Demat Account _

Share Certificate, Annual Retum filed With REC [t H“‘J > 74
#.2.4) s Execitive Di

15.




[ Technical Bid Submission Requirements g‘,ﬁ%;‘;

¢te. submitted as documentary evidence along with
Annexure 12,

18, Format for Disclosure by Bidding Company / each Member Yes
of the Consortium,

12, Format for Affidavit by the Bidding Company / each Yes
Member of the Consortium

20. Format for Authorization submitted in Non-Judicial stamp ¥
paper duly notarized. s

21.  Bidders Undertaking and details of Equity Investment Yes

22, Proof of Payment of RFP Fees Yes

23. BidBond bl

Yes

24, Board Resolution as per Annexure 11 (If required)

For and on behalf of Bidder
Mfs. PRI0ER GRID CORPORATION OF tNDtA LTD

-
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Details »s sought under ‘Common Terms® on MSTC Portal

Sl No. Bidder’s Profile
1 Name of the Ridding compeny POWER GRID CORPORATION OF INDIA
L LIMITED
2 Address of the Bidding company | Regd office : B-9, Qutab Institutional Aren,
Katwaria Sarai, New Delhi 110016
Corp Office : Saudamini, Plot no. 2, Sector 29,
Gurgaon 122001, Haryane
3 Contact Person (Authorised PANKAJ] PANDEY
Signatory) s
4 Telephone Number 0124-2822095 ‘
5 Mobile Number 9910378037 -
4 Email Address for theb@powerprid.in !
correspondence owergrid.in ]
7 PAN of the Bidding Company
oy AT PRRASAANTWT ACCOUMNT MUSEN i
ARACPZIR0 -
L
POWDER DG CORPORATION OF INDIA LTD
]
Tore e 8 e CATE OF SCHPORATIONSOARATIX J
2340408
£osp0
A P foglly
DEEETION OF SIS 152 [T
|
|

Signature of m;thmized Signatory |

(g QR34 / PANKAJ PANDEY
wiwBRe (10,84, Dt Dy (008

ST

Shne) Tl 01242080000
giftager e ; -0, TeCgere RO weeiRar wey, 7 fReell-110010 o11-28680 _ =-.- FIETT ¢ L4
Rogletared Ofica : 5.5, ates nsbdiion Area, Kalwaria Sarai, New Deifi-110016, Tol.: 011-26560 1A, 20564612, 20564894

cmuom;'sw«mhr. Flat No. 2, Sector-29, Gurugram-122001,
ity
L NI ]




1. Particulars of the Applicant

Form-I

SI Particulars Particulars

No

I Name of the Applicant Neemrana If Bareilly Transmission Limited

I Status Public Limited Company

I Address B-9, Qutab Institutional Area, Katwaria Sarai, New

Delhi 110016

v Name, Designation & Address of
the contact person

K X ChoudharyProject Incharge, Neemrana II
Bareilly Transmission Limited

(100% wholly owned subsidiary of Power Grid
Corporation of India Limited)

C/o ED (TBCB)

Power Grid Corporation of India Limited
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

Vv Contact Tele. No.

9560690612

VI Fax No. 0124-2822062
VII | Email ID tbcb@powergrid.co.in
VIII | Place of Incorporation / Registration | New Delhi, India
IX Year of Incorporation / Registration | 2023
X Copies of the following documents
are enclosed:
a, Certificate of Registration Enclosed as Enclosure 1

b. Copy of Power of Attorney

Enclosed as Enclosure 3

2, Particulars of the Project:

(a) Transmission lines

Type (S/C or

S.No Name (end points location) | Voltage class kV) Length# (km) D/C)

I Neemrana-II- Bareilly (PG)
| & 765 kV D/c

765 kV 349.893 km D/C

# As per the survey report furnished by BPC




(b) Sub-stations :

S.N | Name of Voitag | Transformer | Reactive STATCO | Ne of bays
o substation e Level Compensation | M
{ Neemrana -IT 765kV 330 MVAr 765kV line bays — 2 nos.
S/s switchable line
reactor — 2 nos. 765kV switchable line reactor
bays - 2 nos.
{ Bareilly (PG) 765kV 330 MVAr 765kV line bays — 2 nos.
S/s switchable line
reactor — 2 nos 765kV switchable line reactor
bays - 2 nos.

{c) Commissioning schedule

3.
Pe"é‘:;‘t’:%e of | Element(s) which
Transmission | 2*° pre—re.quired
S. Name of the Transmission Scheduled Charges foy declanng e
No. Element COD recoverable on com.m —
Scheduled COD | °Peration (COD)
of the Element of]| of the respective
the Project e
Neemrana-II- Bareilly (PG) 765 kV
D/c line along with 330 MVAr
switchable line reactor for each
circuit at each end
» 765 kV, 330 MV Ar switchable line All elements of
reactors at Neermana-II S/s— 2 nos. e
1 ® 765 kV, 330 MV Ar Switchable line required to be
reactors at Bareilly (PG) — 2 nos. 24 Months quired d
e Switching equipment for 765 kV | from SPV 100% .°°unlltm‘SSl°‘;e
330 MVAr switchable line reactors transfer ¢ simuitaneously as
at Neermana-II S/s — 2 nos. their utilization is
e Switching equipment for 765 kV dependent on
330 MVATr switchable line reactors each other.
at Bareilly (PG) S/s — 2 nos.
2 no. of 765 kV line bays each at
P Neemrana-1I & Bareilly (PG) S/s 765
kV line bays - 4 nos. (2 nos. each at
Neemrana-]I & Bareilly (PG) S/s) : N




Note:

(i)  Developer of Neemrana-II S/s shall provide space for 2 nos. of 765 kV line bays
alongwith space for Switchable line reactor at Neemrana-II S/s Jor termination of
Neemrana-II-Bareilly (PG) 765 kV D/c line. POWERGRID shall provide space Jor
2 nos. of 765 kV line bays alongwith space for Switchable line reactor at Bareilly

(PG) S/s.

(d) Nodal Agency of the Project: Central Transmission Utility of India Limited
(CTUIL)

(e) Any other relevant information ; Nil

3. Single Annual transmission charges : Rs. 1945.62 millions per annum

(a) Recommendation of selection
by the empowered committee Certificate of Bid Evaluation Committee
as furnished by BPC is enclosed

(b) Evaluation report made public | as Enclosure-3.
by the Bid Process Coordinator

5. List of documents enclosed:
a) Certificate of Registration, MoA & AoA: Enclosure-1
b) Certificate of Bid Evaluation Committee as furnished by BPC: Enclosure-2

c) Copy of Power of Attorney: Enclosure-3 dr/

Signature of the Applicant

Represented by

Date: 28-1 32922
Place: New Delhi




GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre
Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 and sub-section (1 ) of section 8 of the Companies Act, 2013 (18 of 201 3) and rule
18 of the Companies (Incorporation) Rules, 201 4]

| hereby certify that NEEMRANA |l BAREILLY TRANSMISSION LIMITED is incorporated on this EIGHTH day of JUNE
TWO THOUSAND TWENTY THREE under the Companies Act, 2013 (18 of 2013) and that the company is Company limited

by shares

The Corporate Identity Number of the company is U35107DL2023G01415474
The Permanent Account Number (PAN) of the company is AAICN9824A*
The Tax Deduction and Collection Account Number (TAN) of the company is DELN26619F*

Given under my hand at Manesar this EIGHTH day of JUNE TWQ THOUSAND TWENTY THREE

Signature _?Qt Verified
Digitally signgd by
DS MINISTRY QFf CORPORATE

AFFAIRS 10
Date: 2023.07.0922:10:23 IST

Sanjeev Jain

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies
For and on behalf of the Jurisdictional Registrar of Companies
Registrar of Companies

Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations of the
applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds from public.
Permission of sector regulator is necessary wherever required. Registration status and other details of the company can be

verified on mca.gov.in
Mailing Address as per record available in Registrar of Companies office:

NEEMRANA |l BAREILLY TRANSMISSION LIMITED

*as issued by Income tax Department




‘ Form No. INC-33

e-MOA (e-Memorandum of Association)
| [Pursuant to Schedule | {see Sections 4 and 5) to
the Companies Act, 2013)]

| Refer instruction kit for fifing the form

All fields marked in ™ are mandatory

Form language

(& English (" Hindi

* Table appiicable to company as notified under schedule | of the Companies Act, 2013

(A - MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY SHARES

8 - MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL
C - MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY GUARANTEE AND HAVING A SHARE CAPITAL

D - MEMORANDURM OF ASSOCIATION OF AN UNLIMITED COMPANY AND NOT HAVING SHARE CAPITAL

£- MEMORANDUM OF ASSOCIATION OF AN UNLIMITED COMPANY AND HAVING SHARE CAPITAL)

Table A/B/C/D/E

1The name of the company Is

2 The registered office of the company will be situated in the State of

3 (a) The objects to be pursued by the company on its incorporation are:

& - MEMORANDUM OF
IASSOECIATION OF A COMPANY
ILIMITED Y SHARES

[NFFMHMM I| BAREILLY
FRANSMISSION LIMITED

|Dethi
h. To deveiop Power
Systemn Network To pian,

promote and develop an
integrated and efficient power
transmission system network in
all its aspects including planning,
investigation, research, design
and engineerlng, preparation of
prelirninary, feasibility and
definite project reports,
construction, operation and
maintenance of fransmission
lines, sub-stations, load dispatch
stations and communication
facilities and appurtenant works,
coordination of integrated
operation of state, regional and
national grid system, execution
of turn-key jobs for other
utilities/organizations and
wheeling of power in accordance
with the policies, guidelines and
objectives laid down by the
Central Government from time to
time.

To study, investigate,
information and data

and data, review
lan, research, design

Page 10f14




and prepare Report, diagnose
operational difficulties and
weaknesses and advise on the
remedial measures to improve,
undertake development of new
and innovative product
connected with business of the
Company as well as modernize
existing EHV, HV lines and Sub-
Stations.

3. To act as Consultants/
Technical Advisers of public/
private sector enterprises etc.

To act as consultants, technical
advisors, surveyors and providers
of technical and other services to
Public or Private Sector
enterprises engaged in the
planning, investigation, research,
design and preparations of
preliminary, feasibility and
definite project reports,
manufacture of power piant and
equipment, construction,
generation, operation and
maintenance of power
transmission system from power
generating stations and projects,
transmission, distribution and
sale of power.

1. To obtaln authority etc. to
carry out its objects To
obtain license, approvals and
authorization from
Governmental Statutory and
Regulatory Authorities, as may
be necessary to carry out and
achieve the Objects of the
Company and connected matters
which may seem expedient to
develop the business interests of
the Company in India and
abroad.

To obtain charters, concession
etc.

2, To enter into any arrangement
with the Government of india or
with any State Government or
with other authorities/
commissions, local bodies or
public sector or private sector
undertakings, Power Utilities,
Financial Institutions, Banks,

{b) “Matters which are necessary for furtherance of the objects specified
in clause 3{a) are

Page 20f 14
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Fights, Sanctions, privileges,
licenses or concessions
whatsoever {whether statutory or
otherwise) which the Company
may think it desirable to obtain
for carrying Its activitles in
furthering the interests of the
Company or its members.

3, To enter into Implementation/
Construction Agreement To
enter into any agreement,
contract or any arrangement for
the implementation of the power
generation, evacuation,
transmission and distribution
system and network with Power/
Transmission Utilities, State
Electricity Boards, Vidyut Boards,
Transmission Companies,
Generation Companies,
Licensees, Statutory bodies,
other organizations (whether in
Private, Public or Joint Sector
Undertaking) and bulk
consumers of power eic.

4. To carry on the business or
{purchasing, importing, exporting
and trading power To
carry on the business or
purchasing, importing, exporting
and trading of power subject to
the provisions of Electricity Act,
2003 and to supply electric
power generated by other plants
fto distribution companies,
trading companies, other
generation companies and other
Persons, and in this regard
execute agreements with Central
and State generating authorities,
departments or companies,
Independent Power Producers
and other Persons.

5. To enter into Agreements; etc.
To secure the payments of
maney, receivables on
transmission and distribution of
electricity and sale of fuel, as the
case may be, to the State
Electricity Boards, Vidyut Boards,
Transmission Utilities, Generating
Companies, Transmission
Companies, Distribution
Companies, State Governments,
Licensees, statutory bodies, other
organizations (whether in

Page 3of 14




Other security documents.

6. To execute transmission

service Agreements To |
execute Transmission Service
Agreements or other agreements

for transmission of power to |
distribution, trading, and other
companies, State Electricity

Boards, State Utilities and any ‘
other organization and Persons.

7. To co-ordinate with Central
Transmission Utility To |
coordinate with the Central
Transmission Utility for

transmission of electricity under

the provisions of Electricity Act |
2003,

8. To borrow money Subject ‘
to provisions of Sections 73, 179,

180 and other applicable

provisions of the Companies Act,

2013 and subject to other laws or |
directives, if any, of SEBI/RBI, to

borrow money in Indian rupees

or foreign currencies and obtain |
foreign lines of credits/ grants/

aids etc. or to receive money or
deposits from public for the

purpose of the Company's |
business in such manner and on

such terms and with such rights,
privileges and obligations as the ‘
Company may think fit. The

Company may issue bonds/

debentures whether secured or |
unsecured; bills of exchange,
promissory notes or ather
securities, mortgage or charge
on all or any of the Immovable
and movable properties, present
or future and all or any of the
uncalled capital for the time
being of the Company as the
Company may deem fit and to
repay, redeem or pay off any
such securities or charges.

9. To lend money To lend
money on property or on

mortgage of immovable |
properties or against Bank

guarantee and to make advances ‘

of money against future supply
| f goods and services on such
8rms as the Directors may |
sider necessary and {o invest
imoney of the Company in such |
hanner as the Directors may
think fit and to sell, transfer or to |

deal with the same.

Page 4 of 14




1. TO acquire, OWn, fease or
dispose off the property To
own, possess, acquire by
purchase, lease or otherwise
rights, title and interests in and
to, exchange or hire real estate,
equipment, Transmission lines,
lands, buildings, apartments,
plants, equipment, machinery,
fuel blocks and hereditaments of
any tenure or descriptlons
situated in India or abroad or any
estate or interest therein and any
right over or connected with
land so situated and turn the
same 1o account in any manner
las may seem necessary or
convenient for the purpose of
business of the Company and to
hold, improve, exploit, re-
organize, manage, lease, sell,
exchange or otherwlse dispose
of the whole or any part thereof.
11. To deal in Scrips/Govt.
Securities Subject to
applicable provisions of law, to
subscribe for, underwrite, or
otherwise acquire, hold, dispose
of and deal with the shares,
stocks, debentures or other
securities and titles of
indebtedness or the right to
participate in profits or other
similar documents issued by any
Government authority,
Corporation or body or by any
company or body of persons and
any option or right in respect
thereof.
12. To create funds and
appropriate profits To
create any depreclation fund,
reserve fund, sinking fund,
insurance fund, gratuity,
provident fund or any other
fund, for depreciation or for
repairing, improving extending
or malntalning any of the
properties of the Company or for
any other purposes whatsoever
conducive to the interests of the
Company.
13. To purchase or
otherwise acquire companies

0 acquire shares, stocks,
flebentures or securities of any
company carrying on any
business which this Company is
entitled to carry on or acquisition
of undertaking Itself which may

Page5of 14



seefh liKely of cakculated 1o

promote or advance the interests
of the Company and to sell or
dispose of or transfer any such
shares, stocks or securities and
the acquired undertaking.

14. To enter into partnership
Agreement or Merge /
amalgamate  Toenterinto
partnership or into any
agreement for joint working,
sharing or pooling profits, joint
venture, amalgamation, union of
interests, co-operation, reciprocal
concessions or otherwise or
amalgamate with any person or
company carrying on or engaged
in or about to carry on or
engaged in any business or
transaction in India or abroad
which the Company is
authorized to carry on or engage
in any business undertaking
having objects identical or
similar to, as are being carried on
by this Company.

15. To have agencies and
branch offices in India and
abroad To establish and
maintain agenciles, branch offices
and local agencies, to procure
business in any part of India and
world and to take such steps as
may be necessary to give the
Company such rights and
privileges in any part of the
world as deemed proper in the
interest of the Company.

16. To promote institutions
or other companies To
promote and undertake the
formation of any Institution or
Company or subsidiary company
or for any aforesaid objects
intended to benefit the
Company directly or indirectly
and to coordinate, control and
guide their activities.

17(a) To acquire know how
and import-export of machinery
and toolsetc.  To negotiate
and enter into agreements and
contracts with domestic and
oreign compantes, persons or
other organizations, banks and
mancial institutions, in relation
o the business of the Company
including that of technical know-
how, import, export, purchase or
sale of plant, machinery,
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[Equipment; TO0TS, &Ccessories
and consumables, financial
assistance and for carrying out all
or any of the objects of the
Company.

17(b) To negotiate and enter
into agreements etc. To
negotiate and enter into
agreements and contracts for
execution of turnkey jobs, works,
supplies and export of plant,
machinery, tools and accessories
etc.

18. To enter into contracts/
arrangements in connection with
issue of shares/securities. Upon
and for the purpose of any issue
of shares, debentures or any
other securities of the Company,
to enter into agreement with
intermediarifes including brokers,
managers of issue/commission
agents and underwriters and to
provide for the remuneration of
such persons for their services by
way of payment in cash or issue
of shares, debentures or other
securities of the Company or by
granting options to take the
same or in any other manner as
permissible under the law.

19. To enter into contracts
of indemnity and/or guarantee
To enter into contracts of
indemnity and get guarantee
and allocations for the business

of the Company.
20. To arrange for Training
and Development To

make arrangements for training
of all categorles of employees
and to employ or otherwise
engage experts, advisors,
consultants etc. in the interest of
achieving the Company's objects.

21. To promote
conservation, protect
envircnment, theftetc. To
promote conservation and
protection of electricity from
theft, safety of life and to protect
environments including air, land
and water efc.

employees To pay and
provide for the remuneration,
amelioration and welfare of
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persons employed or formerly
employed by the Company and
their families providing for
pension, allowances, bonuses,
other payments or by creating
for the purpose from time to
time the Provident Fund,
Gratuity and other Funds or
Trusts. Further to undertake
building or contributing to the
bullding or houses, dwellings or
chawls by grants of mohey, or by
helping persons employed by
the Company to effect or
malnfain insurance on thelr lives
by contributing to the payment
of premium or otherwise and by
providing or subscribing or
contributing towards
educational institutions,
recreation, hospitals and
dispensaries, medical and other
assistance as the Company may
deem fit,

23, To take Insurance

To ensure any rights, propertles,
undertakings, contracts,
guarantees or obligations or
profits of the Company of every.
nature and kind in any manner
with any person, firm,
assoctation, Institution or
company.

24. To share the profits pay,
dividends and provide bonus etc
To distribute among members of
the Company dividend including
bonus shares out of profits,
accumulated profits or funds and
resources of the Company in any
manner permissible under law.
25, To institute and defend
the legal proceedings To
institute, conduct, defend,
compound or abandon any legal
proceedings by or against the
Company or its officers or
otherwise concerning the affairs
of the Company and also to
compound ard to allow time for
payment or satisfaction of any
debts or recovery due, claims or
demands by or against the
Company and to refer any claims
or demands by or against the
Company or any differences
arising in execution of contracts
ito conciliation and arbitration

and to observe, comply with
and/or challenge any awards
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prefiminary, interim of 1inal made
in any such arbitration.

26. To pay and subsequently
write off preliminary expenses

To pay out of the funds of the
Company all costs, charges,
expenses and preliminary and
incidental to the promotion,
formation, establishment and
registration of the Company or
other expenses incurred in this

regard.
27. To contribute and make
donations Subject to

provisions of Companies Act,
2013 to contribute money or
otherwise assist to charitable,
benevolent, religious, scientific
national, defense, public or other
institutions or abjects or
purposes.

28. To open accounts in
Banks To open an account or
accounts with any individual,
firm or company or with any
bank bankers or shrofs and to
pay into and withdraw money
from such account or accounts.
29. To accept gifts,
donationsetc.  To accept gifts,
bequests, devises and donations
from members and others and to
make gifts to members and
others of money, assets and
|properties of any kind.

30. To pursue the objects of
the Company as principal,
agents, trustee or in any other
capacity To carry out all
or any of the objects of the
company and do al or any of the
above things In any part of the
world and either as principal,
agent, contractor or trustee or
otherwise and either alone orin
conjunction with others.

31 To enter into Contracts
To negotiate and/or enter into
agreement and contract with
individuals, companies,
corporations, foreign ot Indian,
for obtaining or providing
technical, financial or any other
assistance for carrying on all or
any of the objects of the
Company and also for the
purpose of activating, research,
development of projects on the
basis of know-how and/or
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ffinancial participation and Tor
technical collaboration, and to
acguire or provide necessary
formulate and patent rights for
furthering the objects of the
company.

32, To contribute towards
promotion of trade and industry
To aid pecuniary or otherwise,
any association, body or
movement having for its object
the solution, settlement or
surmounting of industrial or
labour problems or trouble or
the promotion of industry or
trade,

33. To take all necessary
steps for winding up of the
company Subject to the
provisions of Companies Act,
2013 or any amendment or re-
enactment thereof in the event
of winding up to distribute
among the members in specie
any property of the Company or
any proceeds of sale on disposal
of any property in accordance
with the provisions of the Act.
34. To do and perform all
coincidental and ancillary acts for
the attainment of its objects

To do all such other things as
may be deemed incidental or
conducive to the attainment of
the above Objects or any of them
and to carry on any business
which may seem to the Company
capable of being conveniently
carried in connection with any of
the Company's Objects or
calculated directly or indirectly to
enhance the value of or render
profitable any of the Company's
property or rights.

35. To take up studies and
research experiments. To
establish, provide, maintain and
conduct or otherwise subsidies
research laboratories and
experimental workshops for
scientific, technical or researches,
experiments and to undertake
and carry on directly or in
collaboration with other
agencies scientific and technical
research experiments and tests
of all kinds and to process,
Improve and invent new
products and thelr techniques of

manufacture and to promote,
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encourage, reward h every
manner studies and research,
scientific and technical
Investigations and inventions of
any kind that may be considered
likely to assist, encourage and
promote rapid advances in
technology, economies, import
substitution or any business
which the Company is
authorized to carry on.

36. To evolve scheme for
restructuring or arrangement.
Subject to provisions of the
Companies Act, 2013, to evolve
scheme for restructuring or
arrangement, to amalgamate or
merge or to enter Into
partnership or into any
consortium or arrangement for
sharing of profits, union of
interests, co-operation, joint
venture with any Person or
Persons, partnership firm/firms,
or company or companies
carrying on or engaged in any
operation capable of being
conducted so conveniently in co-
operation with the business of
the Company or to benefit the
Company or to the activities for
which the Company has been

established.
37. To apply for purchase, or
otherwise acquire. To

apply for purchase, or otherwise
acquire any frademarks, patents,
brevets, Inventions, licenses,
concessions and the like,
conferring any exclusive or
nonexclusive or limited rights to
use, ar any secret or other
information as to any invention
which may be capable of being
used for any of the purposes of
the Company, or the acquisition
of which may benefit the
Company and to use, exercise,
develop or grant licenses in
respect of or otherwise turn to
account the property, rights or
Information so acquired.
38. To sell, dispose or hive
A off an undertaking of the
Company To sell, dispose
or hive off an undertaking of the
Company or any part thereof for
such consideration as the
Company may think fit and in
particular for shares, debentures

Page 11 of 14



[GT Securities of any otfier
| association, corporation or
company.
' 39. To sell, improve,
manage, develop To sell,
| improve, manage, develop,
exchange, loan, lease or let,
| under-jease, sub - let, mortgage,
dispose of, deal with in any
| manner, turn to account or
otherwise deal with any rights or
property of the Company.
| 40. To outsource parts of its
activities To outsource
| parts of its activities to achieve
higher efficiencies and
| throughputs in the achievement
of its business goals,

| 4 The liabllity of the member(s) is limited, and this liability is limited to the amount unpaid if any, on the shares held by them.

The liability of the member(s) is limited
| The liabllity of the member(s) is Uniimited

| 5 Every member of the company undertakes to contribute:

(i} to the assets of the company in the event of its being wound up while he is a member, or within one year after he ceases to
be a member, for payment of the debts and liabilities of the company or of such debts and liabilities as may have been

| contracted before he ceases to be a member: and

i (i} to the costs, charges and expenses of winding up (and for the adjustment of the rights of the contributories among

| themselves), such amount as may be required, not exceeding * rupees.
| {iil) The share capital of the company is ,1 00000 rupees, divided into
| | Equity Share | Sharas ol 10 | Hupees each 10000 |

‘I'F We, the several persons, whose names and address are subscribed, are desirous of being formed into a company in pursuance
of this memorandum of association, and we respectively agree to take the number of shares in the capital of the company set

| against our respective names:

|i' |l whose name and address is given below, am desirous of forming a company in pursuance of this memorandum of association
and agree to take ali the shares in the capital of the company:

We, the several persons, whose names and addresses are subscribed, are desirous of beif)
of this memorandum of assoclation:

l_ Subscriber Details
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S. No.

*Name, Address, Description and
Occupation

DIN/PAN / Passport
number

No. of shares

taken

DsC

Dated

Sh. Sachin Shukla

$/0 Sh. Raj Kumar Shukla

R/o 4th Floor, House No. 6, H1 Block,
Good Earth City

Centre, south City 2, Gurgaon - 122018
(As a Nominee of PFC Consulting Limited)
Occupation:- Service

08613263

100 Equity,0
Preference

Sh. Milind M. Dafade

$/a Sh. Madhusudan Gurinath Dafade
R/o Aishwaryam Appt., Flat C-31, Sec-4,
Plot No. 17, Dwarka,

New Delhi-110078

(As a Nominee of PFC Consulting Limited)
Occupation:- Service

095879467

100 Equity,0
Preference

Sh. Neeraj Singh

S/o0 Sh. Dayashankar Singh

R/c Flat C-703, The Crescent Apartment,
Plot F-2, Sector-50,

Noida, Gautam Budh Nagar, UP-201301
{As a Nominee of PFC Consulting Limited)
Occupation:- Service

08613892

100 Equity,0
Preference

M/s PFC Consulting Limited

having Its registered office at Urjanidhi, 1,
Barakhamba Lane,

Connaught Place, New Delhi-110001
Through Sh. Sachin Arora

S/o Sh. Prem Lal Arora R/o F5 1903,
Supertech Eco Village 1,

Near Park, Greater Noida 7 201301

(as authorized representative of PFC
Consulting Limited)

AKGPA1434)

9400 Equity,0
Preference

Sh. Manoj Kumar Rana

/0 Sh. Sube Singh

R/o A-32/E, DDA Flats, Munirka, New
Delhi-110067

{As a Nominee of PFC Consulting Limited)
Cceupation:- Setvice

02263302

100 Equity,0
Preference

Sh. Sanjay Kumar Nayak

$/o0 Sh. Jagabandhu Nayak

R/o K713, Jalvayu Tower, Sector 56
Gurgaon-Haryana 122011

{As a Nominee of PFC Consulting Limited)
Occupation:- Service

08197193

100 Equity.0
Preference

Sh. Dharuman Manavalan

$/0 Sh. Pamandi Chinnian Dharuman

R/o A-703, Saheta Apartment, Plot No. 30,
Dwarka, Sectar-4,

South West Dethi, Delhi-110078

(As a Nominee of PFC Consulting Limited)
Occupation:- Service

08102722

100 Equity,0
Preference

Sachin =g=5..
Shukla ===

Neeraj g
Singh ===

ESRL

SACHMN .
ARORA =

Manoj =
Kumar
Rana

"

Sanjay
Nayak

05/06/2023

5/06/2023

05/06/2023

05/06/2023

05/06/2023

05/06/2023

05/06/2023
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Total shares taken

10000 Equity,0

aged I

Preference
Signed before me
Membership type * DIN/PAN/
of the wit::e.zsp *Name of the Des ::::::zzsén d Passport number / DSC Dated
(ACA/FCAJACSIFCS! witness o i Membership
ACMA/FCMA) S o number
Eés,'\ﬁay Chowk, e
. xmi Nagar 5311 05/06/2023
FCS Amit Agrawal Delhi-110092
Company Secretaries
7 Shri/ Smt | of resident of
years shall be the nominee in the event of death of the sole member.
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Form No. INC-34 Form language

e-AOA {e-Articles of Association) = English (" Hindi

[Pursuant to Section 5 of the Companies Act, 2073
and rules made thereunder read with Schedule []

Refer instruction kit for filing the form,

All fields marked in * are mandatory

Table appiicable to company as notified under schedule | of the Companles Act, 2013 F
(F.G.H)

Table F / G/ H (basis on the selection of above-mentioned field) as notified under schedule | of

the companies Act, 2013 is applicable to i
(F —a company limited by shares ; HﬁRigMPANY LIMITED BY
G-a company limited by guarantee and having a share capital
H- a company limited by guarantee and not having share capital)

. NEEMRANA [ BAREILLY
The hame of the company s TRANSMISSION LIMITED

Cheqk ifnot Checl if aitered|Articie No. Description
applicable

Interpretation

Share Capital and Variation of rights

r v = 4 Share Capital / Increase of capital bythe Company and howcarried
into effect -The Authorized Share Capital of the Company isas
mentioned in clause V of the Memorandum of Association of the
Company. The? Company in General Meeting may from time to
time by resolution, increase its authorized share capital by creation
of new shares, such increase to be of such aggregate amount and?
to be divided into shares of such respective amounts as may
I bedetermined by the General Meeting subject to the provisions of
theAct.?5 New Capital same as existing capital -Any capital raised
by thecreation of new shares shail be considered as part of the
originaicapital, and shall be subject to the same provisions
hereincontained, with reference to the payment of calis and
installments,forfeiture, lien, surrender, transfer and transmission,

voting and otherwise.




share capitalwhich has been lost or is unrepresented by
availableassets.7 Subdivision and consolidation of shares-The
Company in general meeting may, from time to time, sub-divide or
consolidate its shares or any of them and exercise any of the other
powers conferred by Section 67 of the Act and shall file with the
Registrar such notice of exercise of any such powers as may be
required by the Act.8 Register and Index of Members/Beneficial
owners-The Company shall cause to be kept a Register and also an
Index of Members and Debenture-holders in accordance with
Sections 88 of the Act, Further, as permissible under Section 88 of
the Act, the register and Index of beneficial owners maintained by a
Depository shall be deemed to be the corresponding Register and
Index for the purpose of this Act.

9 Forelgn Register of members-The Company shall be entitled to
keep In any country outside India a Foreign Register of members
resident in that country, subject to compliance with the provisions
of Section 88 of the Act.10 Shares to be numbered distinctively-The
shares in the capital held otherwise than In the depository mode
shall be numbered progressively in sequence and given distinctive
number, Except and in the manner herein mentioned, no share
shall be forfeited or surrendered and shall continue to bear the
number which it had originally borne.11 Share Application Money-
The Company shall ensure that the share application money paid is
held by it in an account with a Scheduled Commercial Bank {in the
name of the Company}12 Further Issue of Capital-(a)Where at any
time the Company wishes to raise its subscribed share capital by
issue of further shares, it shall first offer such shares to its existing
shareholders in proportion to their existing shareholdings on the
date of such Issue. Such offer to the existing shareholders shall be in
accordance with the provisions of Section 62 of the Act.(b) The
Company shali subject to applicable provisions of the Act and
Articles of Assoclation, make uniform cails from time to time upon
all the Shareholders In respect of the moneys remaining unpaid on
the issued share capital within 30 days or such time, as the Board
may deem fit and appropriate.

- v
[ V
r v
~ v

19 Share Certificates-A certificate, issued under the common seal
of?the company, specifying the shares held by any person, shall be
prima facle evidence of the title of the person to such shares.{a)
Every Member or allottee of shares who is holding such shares in
the physical form shall be entitled, without payment, to receive
certificate specifying the name of the person in whose favour it is
issued, the shares to which it relates and the amount paid-up
thereof. Such certificates shall be issued only In pursuance of a
resolution passed by the Board and on surrender io the Company
of the letter of allotment or the fractional coupons of requisite
value, save in case of issues against letters of acceptance or of
renunciation or in cases of issue of bonus shares. Every such
certificate shall be issued under the seal of the Company, which
shall be affixed in the presence of two Directors and the Secretary
or some other person appointed by the Boardfor the purpose, and




composition of the Board permits of it, at least one of the aforesaid
two directors shall be a person other than a Managing or a Whole
Time Director, Particulars of every share certfficate issued shall be
entered in the Register of Members against the name of the person,
to whom it has been issued, indicating the date of issue. For issue of
any further duplicate certificate, the Board shall be entitled to
charge such amount which shall not exceed fifty Rupees per
Certificate.(b} A Director may sigh a share certificate by affixing his
signature thereon by means of any machine, equipment or other
mechanical means such as engraving in metal or lithography, but
not by means of a rubber stamp. PROVIDED that the Director shall
be personally responsible for the safe custody of such machine
equipment or other material used for the purpose.

20 Renewal of Share Certificates-(a) No certificate of any share or
shares shall be issued either in exchange for those which are
subdivided or consolidated or in replacement of those which are
defaced, mutilated, torn or old, decrepit, destroyed or where the
pages on the reverse for recording transfers have been duly
utilized, unless the certificate in lieu of which it is issued is
surrendered to the Company and for issuing such share certificate
the company may charge such fee as the Board thinks fit, not
exceeding twenty rupees per certificate.(b) When a new share
certificate has been issued in pursuance of clause (a} of this Article,
it shall state on the face of it and against the stub or counterfoil fo
the effect that it is Issued in lieu of share certificate No
sub-divided/replaced/on consolidation.(c) If a share
certificate is lost or destroyed a new certificate in lieu thereof shall
be issued only with the prior consent of the Board and on such
reaschable terms, such as furnishing supporting evidence and
indemnity and? the payment of out-of-pocket expenses incurred by
the Company in investigating evidence produced, as the Board
thinks fit.{d) When a new share certificate has been Issued in
pursuance of clause (c) of this Artlcle, It shall state on the face of it
and against the stub or counterfoil to the effect that it is? duplicate
issued in lieu of share certificate No. and the word
duplicate shall be stamped or printed prominentiy on the face of
the share certificate.(e) Where a new share certificate has been
issued in pursuance of clause (a) and/ or clause (c) of this
Article,particulars of every such share certificate shall be entered in
a Register of Renewed and Duplicate Share Certificates indicating
against the name(s) of the person(s) to whom the certificate is
Issued, the number and date of issue of the share certificate in lieu
of which the new certificate Is Issued and the necessary changes
indicated in the Register of Members by suitable cross reference
inthe Remarks column.{f) All blank forms to be used for issue of
share certificates shall be printed and the printing shall be done
only on the authority of a resolution of the Board and the blank
forms shall be consecutively machine-numbered and the forms and
the blocks, engravings, facsimiles relating to the printing of such
forms shall be kept in the custody of the Secretary or of such other
person as the Board may appoint for the purpose; and the Secretary
or the other person aforesaid shall be responsible for rendering an
account of these forms to the Board.?(g) The Committee of the
Board, Company Secretary of the Company or a Director specifically
authorized by the Board for such purpose shall be respansible for
the maintenance, preservation and safe custergydhail. books and
documents relating to the issue of share£eérli ,

i ———



olank forms of share certificates referred toin clause {f].{h) Al books
referred to in clause (g) shall be preserved in good order for not less
than thirty years and in disputed cases shall be preserved
permanently.

21 Joint holders-(a) Where two or more persons are registered as
the holders of any share, they shall be treated as a single
shareholder and shall be deemed to hold the same as joint holders
with benefits of survivorship subject to the following and other
provisions contained In these Articles.(b) The Company shall be
entitled to decline to register more than four persons as the holders
of any share.(c) The Joint holders of any share shall be liable,
severally as well as jointly, for and in respect of all calls and other
payments which ought to be made In respect of such shares.{d) On
the death of any such Joint holder, the survivor or survivors shall be
the only person or persons recognized by the Company as having
any title to the share, but the Directors may require such evidence
of death as they may deem fit and nothing herein contained shall
be taken to release the estate of the deceased joint holder from any
liability on shares held by him jointly with any other person.(e)
Delivery of share certificate to any one of such joint holders shall be
deemed to be delivery to all of them and any one of such joint
holders may give effectual discharge and receipts for any dividends
or other moneys payable in respect of such shares and/or in respect
of any other obligation of the Company towards them.(f) Only the
person whose name stands in the Register of Members as the first
of the foint holders of any shares shall be entitled to delivery of the
certificate relating to such share or to receive notices from the
Company, and any notice given to such person shali be deemed
proper notice to all joint holders.(g) Any one of two or more joint
holders may vote at any meeting either personally or by proxy in
respect of such share as if he were solely entitled thereto, and if
more than one of such joint holders be present at any meeting
personally or by proxy, the holder whose name stands first or
higher {as the case may be) on the Register of Members in respect
of such share shall alone be entitled to vote in respect

thereof PROVIDED always that a member present at any meeting
personally shall be entitled to vote in preference to a person
present by proxy although the name of such person present by
proxy stands first on the Register of Members in respect of such
shares.22 Terms and Conditions of Preference Shares- Subject tothe
provisions of section 55, any preference shares may, with
thesanction of an ordinary resolution, be issued on the terms that
theyare to be redeemed on such terms and in such manner as
thecompany before the issue of the shares may, by special
resolution,

Lien

23. Company to have lien on shares?The Company shall have a first
and paramount lien upon all shares {other than fully paid up shares)
registered in the name of each member {whether solely or Jointly
with others) and upon the sale proceeds thereof, for all moneys
{whether presently payable or not) called or payable at a fixed time
in respect of all such shares {not being fully paid up) for ail moneys
presently payable by him or his estate to the G ‘

lien shali extend to all dividends payabl £




from time o time declared in respect of such shares.

10

24. Enforcing lien by sale?For the purpose of enforcing such lien,
the Board may sell the shares subject thereto in such manner as
they shall think fit, and for that purpose it may cause to be issued a
duplicate certificate in respect of such shares and may authorize
one of thelr Directors to execute a transfer thereof on behalf of and
in the hame of the Board. No sale shall be made until notice petiod
for making call as aforesaid have expired and until notice in writing
of the intentlon to sell shall have been made known to the
shareholder for default in payment and default has been made by
him in the payment of money called in respect of such shares for
thirty days after the date of such notice. Upon issue of a duplicate
certificate or certificates in lieu of the original share, the certificate
or certificates originally issued shall stand cancelled and become
rnull and vold and the same shall have no effect.

11

25. Application of proceeds of sale:?The net proceeds of any such
sale shall be received by the Company and applied In or towards
payment of such part of the amount as is presently payable and the
residue, if any, shall (subject to a like lfen for sums not presently
payable as existed upon the shares before sale) be paid to the
person entitled to the shares, at the date of the sale,

12

Calls on shares

13

+ 26, Directors may make calls:?The Board may, from time to time,

subject to the terms on which any shares may have been issued and
subject to the conditions of allotment, by a resolution passed at a
meeting of the Board (and not by resolution by circulation) make
such call as it thinks fit upon the Members in respect of all moneys
unpaid on the shares held by them respectively and each member
shall pay the amount of every call so made on him to the person or
persons and at the times and places appointed by the board. A call
may be made payable by installments.

4

27. Notice of calls:?Not less than thirty days? notice in writing of any
call shall be given by the Company specifying the time and place of
payment, and the person or persons to whom such call shali be

paid.

15

28. When call made:7A call shall be deemed to have been made at
the time when the resolution of the Board authorizing such call was
passed at a meeting of the Board and demand notice Is issued.

16

29. Calls may be revoked or postponed:?A call may be revoked or
postponed at the discretion of the Board.

17

30. Directors may extend time:?The Board may, from time to time at
its discretion, extend the time fixed for the payment of any call, and
may extend such time as to all or any of the Members for reasons

which the Board may consider satisfactory, no Member shall be




18

= 31. Cails to carry interest:7If any Member fails to pay any call due
from him on the day appointed for payment thereof, or any such
extension thereof as aforesald, he shall be liable to pay Interest on
the same from the day appointed for the payment thereof to the
time of actual payment at rate not exceeding 10 per cent per
annum as maybe decided by the Board, but the Board may in its
absolute discretion and in special circumstances waive or reduce
the levy of interest as deemed appropriate.32.7Sums deemed to be
call:?Any sum, which by the terms of issue of a share becomes
payable on allotment or at any fixed date, whether on account of
the nominal value of the share or by way of premium, shall, for the
purposes of these Articles be deemed to be a call duly made and
payable on the date on which by the terms of issue the same
becomes payable, and in case of non-payment all the relevant
provisions of these Articles as to payment of interest and expenses,
forfeiture or otherwise shall apply as if such sum had become
payable by virtue of a call duly made and notified.33.7Partial
payment not to preclude Forfeiture:?Neither the recelpt by the
Company of a portion of any money which shail from time to time
be due from any Member to the Company in respect of his shares,
either by way of principal or Interest nor any indulgence granted by
the Company in respect of the payment of any such money, shall
preclude the Company from thereafter proceeding to enforce a
forfeiture of such shares as hereinafter provided.34. Payment in
anticipation of calls may?carry interest:?The Board may, if it thinks
fit, agree to and in anticipation receive from any Member willing to
advance the same, all of calls meney or any part of the amounts of
his respective shares beyond the sums actually called up, and upon
the moneys so paid in advance, or upon so much thereof, from time
to time, and at any time thereafter as exceeds the amount of the
calls then made upon and due in respect of the shares on account
of which such advances are made, the Board may pay or allow
interest, at such rate as the Member paying the sum In advance and
the Board agree upon. The Board may agree to repay at any time
any amount so advanced or may at any time repay the same upon
giving to the Member three months? notice in writing. PROVIDED
that moneys paid In advance of calls on any shares may carry
interest but shall not confer a right fo dividend or to participate in
profits.(a} No Member paying any such sum In advance shall be
entitled to voting rights in respect of the moneys so paid by him
until the same would but for such payment become presently

payable.

Transfer of shares
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» 35. Register of Transfers:?The Company shall maintain a Register of
Transfers and therein shall be fairly and distinctively enter the
particulars of every transfer or transmission of any share in the
physical form.

20

» 36. Form of transfer:?The instrument of transfer shall be In writing
and in such form as prescribed under the Act. All the provisions of
Section 56 of the Act shall be duly complied with In respect of all
transfers and of the registration thereof. The Company shall not

charge any fee for registration of a transfer of, or debentures.
O“S&E".Ly 7
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Company:7The Instrument of Transfer duly stamped and executed
by the transferor and the transferee shall be delivered to the
Company in accordance with the provisions of the Act. The
instrument of transfer shall be accompanied by the Share
Certificate or such evidences the Board may require to prove the
titte of transferor and his right to transfer the shares and every
registered Instrument of Transfer shall remain in the custody of the
Company until destroyed by order of the Board. Any instrument of
transfer which the Directors may decline to register shall be
returned to the person depositing the same,

22

s 38, Transferor deemed to be holder:?The transferor shall be
deemed to be the holder of such shares untif the name of the
transferee shall have entered in the Register of Members in respect
thereof. Before the registration of a transfer, the certificate or
certificates of the shares must be delivered to the Company along
with Transfer Deed.39. No transfer to insolvent etc.:?No transfer
shall be made to a person of unsound mind or to an insolvent.40.
Closure of Reglister of Members/Debenture holders:7The Directors
shall have power, on giving not less than seven days? previous
notice as required by Section 91 of the Act, to close the Register of
Transfer, Register of Members or Register of Debenture holders or
the register of other security holders of the Company for any period
or periods not exceeding in the aggregate forty-five days in each
year {but not exceeding thirty days at any one time) as they may
determine.41. Nomination by shareholder:?Every share-holder or
debenture holder may at any time, nominate in the prescribed
manner, a person to whom his shares or debenture shall vest in the
event of his death, as provided In Section 72 of the Act.42. Title to
shares of deceased holder:?In the event there is no nomination, the
executors or administrators of a deceased Member or the holder of
a Succession Certificate In respect of the shares of a deceased
Member {(not being one of two or more joint holders) shall be the
only persons whom the Company will be bound to recognize as
having any title to the shares registered in the name of such
Member, and the Company shall not be beund to recognize such
executors or administrators or holders unless such executors,
administrators or holders shall have first obtained probate or
Letters of Administration or Succession Certificate as the case may
be, from a duly constituted Court in India.PRCVIDED that the
Directors may, at their absolute discretion dispense with production
of Probate, Letters of Administration or Succession Certificate upon
such terms as to indemnity or otherwise as they think fit and may
enter the name of the person who claims to be absolutely entitied
to the shares standing in the name of a deceased Member, as a

Member

Transmission of shares

» 43, Transmission of Shares:?Subject to the provisions of the Act, any
person becoming entitled to any share in consequence of the
death, lunacy or insolvency of any Member or by any lawful means
other than by a transfer in accordance with these Articles, may, with
the consent of the Directors {which they shall be under no

obligation to give) and upon producing such evid that he
sustains the character in respect of which h&yﬁ%ﬁ}under
X )
iy ar
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this. Article or of his title as the Direcfors may require, and upon
such indemnity as the Directors may require, either be registered as
a Member in respect of such shares or elect to have some person
nominated by him and approved by the Directors registered as a
Member in respect of such shares. PROVIDED that if such persons
shall elect to have his nominee registered, he shall testify his
election by executing in favor of his nominee an instrument of
transfer in accordance with these Articies, and until he does so he
shall not be freed from any liability in respect of such shares.

24

44. Right of Board to decline or suspend registration:?()) Any person
becoming entitled to a share In consequence of the death or
insolvency of a member may, upon such evidence being produced
as may from time to time properly be required by the Board and
subject as hereinafter provided, efect, either --(a) to be registered
himself as holder of the share; or(b) to make such transfer of the
share as the deceased or insolvent member could have made. (i}
The Board shall, in either case, have the same right to decline or
suspend registration as it would have had, if the deceased or
insolvent member had transferred the share before his death or

insolvency.
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45. The Company not liable for disregard?of notice prohibiting
registration of?transfer:?The Company shall incur no liability or
responsibility whatever in consequence of its registering or giving
effect to any transfer of shares made or purported to be made by
any apparent legal owner thereof (as shown or appearing in
register of Members) to the prejudice of persons having or claiming
any equitable right, title or interest to or in the same shares,
notwithstanding that the Company may have had notice of such
equitable right, title or interest or notice prohibiting registration of
such transfer, and may have entered such notice or referred to it in
any book, or attended or given effect to any notice which may have
been given to it of any equitable right, title or interest or be under
any liability whatsoever for refusing or neglecting so to do though
it may have been entered or referred to in some book of the
Company, but the Company shali nevertheless be at liberty to
regard and attend to any such notice and give effect thereto, if the
Directors shall so think fit.

26

46. Rights of successors:?A person becoming entitled to a share by
reason of the death or insolvency of the holder shall be entitled to
the same dividends and other advantages to which he would have
been entitled If he were the registered holder of the shares, except
that he shall not, before being registered as a Member in respect of
the shares, be entitied to exercise any right conferred by
membership in relation to meetings of the Company. PROVIDED
that the Directors shall, at any time, give notice requiring any such
person to elect to be registered himself or to transfer the shares,
and If the notice Is not complied within ninety days from the date of
Issue of the notice, the Directors may thereafter withhold payment
of all dividends, bonuses or other moneys payable in respect of the
shares until the requirements of the notice have been complied

with.
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Forfeiture of shares j |

* 47.If money payable on shares not paid notice to be given to |
members:?If any Member fails to pay any call, or installment of a |
call, on or before the day appointed for the payment of the same or |
any such extension thereof as aforesaid, the Board may, at any time
thereafter, during such time as any part of the call or installment |
remains unpaid, serve a notice on him requiring him to pay the |
same together with any Interest which may have accrued and all
expenses that may have been incurred by the Company by reason |
of such non-payment. |

* 48, Contents of Notice:?The notice shall name a further day (not
being less than fourteen days from the date of the service of notice) |
and a place or places on and at which such call or installment and |
such interest thereon at such rate as the Directors shall determine
from the day on which such call or installment ought to have been |
paid and expenses as aforesaid are to be paid. The notice shall also |
state that in the event of the non-payment on or before the day, at
or before the time and at the place appointed, the shares in respect
of which the call was made or Installment is payable, shail be liable
to be forfeited. |

* 49.1n default of payment, shares to be Forfeited:?if the requirement |
of any such notice as aforesaid are not complied with, every or any |
share in respect of which such notice has been given may, at any
time thereafter, but before payment of all calls or installments, !
Interest and expenses due In respect thereof, be forfeited bya [
resolution of the Board to that effect. Such forfeiture shall include |
all dividends declared or any other moneys payable in respect of
the aforesaid share and not actuaily paid before the forfeiture.in |
defautt of payment, shares to be Forfeited |

*» 50. Notice of forfalfure to a Member:?When any share shail have
been so forfeited, notice of the forfeiture shall be given to the |
Member in whose name it stood Immediately prior to the forfeiture,
and an entry of the forfefture, with the date thereof, shall forthwith
be made In the Register of Members, but no forfeiture shall be in
any manner invalid by any omission or neglect to make any such [
entry as aforesald In the Register, |

¢ 51. Forfeited share to be property of the Company and may be sold |
etc..?Any share so forfelted shall be deemed to be the property of |
the Company, and may be sold, re-allotted, or otherwise disposed |
of, either to the original holder thereof or to any person, upon such
terms and in such manner as the Board shall think fit,

e 52. Member still iable to pay calls owing at the time of forfefture |
and interest:7Any members whose shares have been forfeited shall
notwithstanding the forfeiture be liable to pay and shall forthwith |
pay to the Company, on demand, all calls, installment, interest and |
éxpenses owing upon or in respect of such shares at the time of the
forfeiture together with interest accrued thereon at the time of the {
forfeiture at such rate as the Board may determine, and the Board
may enforce the payment thereof, if it thin
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» 53, Effect of forfeiture:?The forfeiture of a share shall involve
extinction, at the time of the forfeiture, of all interest in and all
claims and demands against the Company, in respect of the share
and all other rights incidental to the share, except only such of
those rights as by these Articles are expressly saved.54. Evidence of
forfelture:?A declaration in writing by Chairman or Managing
Director of the Company or by any person duly authorised in this
regard that certain shares in the Company have been duly forfeited
on a date stated in the declaration, shall be conclusive evidence of
the facts therein stated as against all persons claiming to be entitled
to the shares and such declaration, and the receipt of the Company
for the consideration, If any, given for the shares on the sale or
disposition thereof shall constitute a good title to such shares and
the person to whom the shares are sold shall be registered as the
holder of such shares and shall not be bound to see as to the
application of the purchase money nor shall his titie to such shares
be affected by any irregularity or invalidity in the proceedings in
reference to such forfeiture, sale or disposition.55. Validity of sale
under Articles of forfeited shares:?Upon any sale after forfeiture or
for enforcing a lien In purported exercise of the powers herein
before given, the board may appoint some person to execute an
instrument of transfer of the shares sold and cause the purchaser?s
name to be entered in the Register of Members in respect of the
shares sold, and the purchaser shall not be bound to see the
regularity of the proceedings, or to the application of the purchase
money, and after his name has been entered in the Register in
respect of such shares the validity of the sale shall not be
impeached by any person and the remedy of any person aggrieved
by the sale shall be in damages only and against the Company
exclusively.56. Cancellation of Share Certificates in respect of
forfeited shares:?Upon any sale, re-allotment or other disposal
under the provisions of the preceding Articles, the certificate or
certificates originally issued in respect of the relative shares shall
{unless the same shall on demand by the Company have been
{previously) surrendered to It by the defaulting member) stand
cancelled and become null and void and of no effect, and the
Directors shall be entitled to issue a duplicate certificate or
certificates in respect of the said shares to the person or persons
entitled thereto.57. Power to annul forfeiture:?The Board may at
any time before any share so forfeited, shall have been sold, re-
allotted or otherwise disposed of, annul the forfeiture thereof upon
such terms and conditions as i thinks fit.

Alteration of capital

s 58 Alteration of Share Capital:7The company may, from time to
time, by ordinary resolution increase the share capital by such sum,
to be divided into shares of such amount, as may be specified in the
resolution.?Subject to the provisions of section 61, the company
may, by ordinary resolution, the Company may from time to time:--
(a) consolidate and divide all or any of its share capital into shares
of larger amount than its existing shares;?(b) convert all or any of its
fully paid-up shares into stock, and reconvert that stock into fully
paid-up shares of any denomination;?(c) Sub-divide its shares, or
any of them into shares of smal!er amount than s flxed by the

between the amount paid and the amg ; Hicianid on each
reduced share shall be the same as ity E
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from which the reduced share is derived.;?{d) Cancel any shares
which as the date of the passing of the resolution, have not been
taken or agreed to be taken by any person and diminish the
amount of its share capital by the amount of the shares so
cancelled.?The resolution whereby any share is sub-divided may
determine that, as between the holders of the shares resulting from
such sub-division, one or more of such shares shall have some
preference or special advantage as regards dividend, capital, voting
or otherwise over or as compared with the others or other, subject,
to the provisions of the Act. 7Subject to the provisions of Sections
66 of the Act, the Board may accept from any member the
surrender on such terms and conditlons as shall be agreed of all or
any of his shares.?The company may, by special resolution, reduce
in any manner and with, and subject to, any incident authorised
and consent required by law, —-(a) its share capital;(b) any capital
redemption reserve account; or (¢} any share premium account.

1
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Capitalisation of profits

o 59 Capitalization of Profits:?(1) Any General Meeting of the
Company may resolve that any amounts standing to the credit of
the Free Reserve or Share Premium Account or the Capital
Redemption Reserve Account or any moneys, investment or other
assets forming part of the undivided profits including profits or
surplus moneys arising from the realization and {when permitted
by the law) from the appreclation in value of any capital assets of
the Company standing to the credit of the General Reserve or any
other Reserve or Reserve Fund or any other Fund of the Company
or in the hands of the Company and available for dividend be
capitalized:-?(a) by the issue and distribution of shares, as fully paid-
up, and to the extent permitted by the Act, debentures, debenture
stock, bonds or other obligations of the Company ; or?(b) by
crediting share of the Company, which may have been issued and
are not fully paid-up, with the whole or any part of the sum
remaining unpaid thereon;7PROVIDED that any amounts standing
to the credit of the Share Premium Account or the Capital
Redemption Reserve Account shall be applied only in crediting the
payment of capital on shares to be issued to Members as fully paid
bonus shares {Further capitalization of reserve created by the
revaluation of assets are not to be used for issuance of Bonus
Shares as per section 63 of the Act).?(2) Such issue and distribution
under sub-clause (1) (a) of this Article and payment to the credit of
unpaid share capital under sub-clause (1) (b} of this Article shall be
made among and In favour of the Members or any class of them or
any of them entitled thereto and in accordance with their
respective rights and interests and in proportion to the amount of
capital paid-up on the shares held by them respectively in respect
of which such distribution or payment shall be made, on the

footing that such Members become entitled thereto as capital.?(3)
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regard to distribution as it thinks expedlent including in regard to
fractional entitlements, and shall apply such profits, General
Reserve, other Reserve or any other Fund or account as aforesaid as
may be required for the purpose of making payment in full on the
shares, or other obligations of the Company so distributed under
sub clause (1) (a) of this Article or (as the case may be) for the
purpose of paying, in whale or in part, the amount remaining
unpaid on the shares which may have been issued and are not fully
paid-up under sub-ctause (1){b) above.?PROVIDED that no such
distribution or payment shall be made unless recommended by the
Directors, and, if so recommended, such distribution and payment
shall be accepted by such Members as aforesald in full satisfaction
of their interest in the said capitalized fund.?{4} For the purpose of
giving effect to any such resolution, the Directors may settle any
difficulty which may arise int regard to the distribution or payment
as aforesaid as they think expedient, and, in particular, they may
issue fractional certificates and may fix the value for distribution of
any specific asset and may determine that any cash payment be
made to any Members on the footing of the value so fixed and may
vest any such cash, shares, debentures stock, bonds or other
obligations in trustees upon such trusts for the persons entitled
thereto as may seem expedient to the directors, and generally may
make arrangement for the acceptance, allotment and sale of such
shares, debentures, debentures stock, bonds or other obligations
and fractional certificates or otherwise as they may think fit.? (5)
When deemed requisite, a proper contract shall be filed in
accordance with the Act and the Board may appoint any person to
sign such contract on behaif of the Members entitled as
aforesaid.Subject to the provisions of the Act and these Articles, in
cases where some of the shares of the Company are fully paid and
others are partly paid, such capitalization may be effected by the
distribution of further shares in respect of the fully paid shares and
by crediting the partly paid shares with the whole or part of the
unpaid liability thereon, but so that as between the holders of the
fully paid shares and the partly paid shares, the sums so applied in
the payment of such further shares and in the extinguishment or
diminution of the liability on the partly paid shares shall be applied
pro rata in proportion to the amount then already paid or credited
as paid on the existing fully paid and partly paid shares respectively.

40

Buy-back of shares

41

» 60. Buy Back of Shares:?Notwithstanding anything contained in
these articles but subject to the provisions of sections 68 to 70 and
any other appiicable provision of the Act or any other law for the
time being in force, the company may purchase its own shares or
other specified securities.

General meetings

* 61. Annual General Meeting:7The Company shall in each year hold a
General Meeting as its Annual General Meeting in addition to any
other meetlng in that year. All General Meetins other than Annual
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meeting {including an Annual General meeting) ¢annot be held on
the appointed day, the Board shall have power to postpone the
General meeting of which a notice should he given to the
members, Every member of the Company shall be entitled to
attend either in person or by proxy and the Auditor of the Company
shail have the right to attend and to be heard at any General
Meeting which he attends on any part of the business which
concerns him as Auditor.62. Extraordinary General Meeting:?The
Board may, whenever it thinks fit, call an Extraordinary General
Meeting of the Company. The Board? shall at the? requisition in
writing by a Member or Members holding in the aggregate not less
than one-tenth of such of the paid-up capital of the company on
that date and carries the right of voting in regard to the matter In
respect of which the requisition has been made.

43

63. Requisition of Members to state object of Meeting:?Any valid
requisition so made by Members must state the object or objects of
the meeting proposed to be called, and must be signed by the
requisitionists and deposited at the registered office of the
company. PROVIDED that such requisition may consist of several
documents in like form, each signed by one or more
requisitionists.64. On receipt of requisition Directors to call meeting
and in default requisitionists may do so:?Upon the receipt of any
such requisition, the Board shall forthwith call an Extraordinary
General Meeting, and if they do not proceed within twenty-one
days from the date of the requisition being deposited at the
Registered Office to cause a meeting to be called on a day not later
than forty-five days from the date of deposit of the requisition, the
reguisitionists, or such of their number as represent either a
majority in value of the paid-up share capital held by all of them or
one-tenth of such of the paid-up share capital of the Company as is
referred to in Section 100(2) of the Act, whichever Is less, may
themselves call the meeting, but in either case, any meeting so
called shall be held within three months from the date of the
deposit of the requisition, as aforesaid.66. Meeting called by
requisitionists:?Any meeting called under the foregoing Articles by
the requisitionists shall be called in the same manner, as nearly as
possible, as that in which meetings are to be called by the Board.67.
Twenty-one days? notice of meeting to be given:?A general
meeting of a Company may be called by giving not less than clear
twenty-one days? notice either in writing or through electronic
mode in such a manner as may be prescribed, Every notice of a
meeting shall specify the place, date, day and the hour of meeting,
and shail contain statement of the business to be transacted at such
meeting. And, The notice of every meeting shall be given to every
member of the Company, Legal Representative of any deceased
member or the assignee of an insolvent member, auditor or
auditors of the Company and every director of the Company and all
such persons as are under these Articles entitled to recelve notice
from the Company?'Provided that a general meeting may be called
after giving shorter notice than?that specified in this sub-section if
consent, in writing or by electronic mode, is accorded thereto 72(i)
in the case of an annual general meeting, by not less than ninty-
five?per cent. of the members entitled to vote thereat; and(ii) In the
case of any other general meeting, by members of the company?(a)
holding, if the company has a share capital, majority in number?of
members entitied to vote and who represent not less than ninety-
five per cent. of such part of the paid-up share capital of the




company as gtvesa right to vole af the meefing; or(b) having, if the
tompany has no share capital, not less than?ninty-five per cent. of
the total voting power exercisable at that meeting:?Provided
further that where any member of a company is entitled to vote
only on?some resolution or resolutions to be moved at a meeting
and not on the others, those members shail be taken into account
for the purposes of this sub-section in respect ofthe former
resolution or resolutions and not In respect of the latter.”.

Proceedings at general meetings

44

» 68, Business to be transacted at the General Meeting and nature
thereof:7In the case of an Annual General Meeting, all business to
be transacted thereat shall be deemed special, other than {i} the
consideration of the financial staternents and the reports of the
Board of Directors and Auditors; (i) the declaration of any dividend,
(iii) the appointment of Directors in place of those retiring; (iv) the
appointment of, and the fixing of the remuneration of, the Auditors,
and in the case of any other meeting, all business shall be deemed
to be Special Business, and there shall be annexed to the notice of
the Meeting an Explanatory statement setting out all materlal facts
concerning each such item of special business, including in
particular the nature of the concern or interest, financial or
otherwise, If any, thereln of (f) every Director, and the Manager (if
any); (ii) every other key managerial personnel; and relatives of the
persons mentioned in sub clauses (i) and (ii). Where any such item
of Special Business relates to, or affects any other company, the
extent of shareholding interest in such other company of every
promoter, director and the manager, if any, and of every other key
managerial personnel of the Company shall also be set out in the
statement if the extent of such shareholding interest is not less than
two per cent of the paid-up share capital of that other company
and where any item of business consists of the according of
approval to any documents by the meeting, the time and place
where the document can be inspected shall be specified In the
statement aforesaid. The annual general meeting shail be called
during business hours on any day that Is not a National Holiday and
itis fo be held either at the registered office of the company or at
some other place within the city in which the registered office of
the company is situate.??

45

* 69. Omission to give notice not to invalidate a resolution
passed:?The accidental omission to give any such notice as
aforesald to any of the Members, or the non-recelpt thereof, shail
not invalidate any resolution passed at any such meeting.

46

e 70. Meeting not to transact business not mentioned in notice:?No
General Meeting, Annual or Extraordinary, shali be competent to
enter upon, discuss or transact any business which has not been
mentioned in the notice or notices, upon which it was convened.

47

* 71. Body Corporate deemed to be personally present:7A body
corporate being a Member shall be deemed to be personally
present if it is represented in accordance with Section 113 of the

Act.
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Adjournment of meeting

49

s 83. Adjournment of Meeting:7(i} The Chairperson may, with the
consent of any meeting at which a guorum is present, and shall, if
s directed by the meeting, adjourn the meeting from time to time
and from place to place.?(ii) No business shall be fransacted at any
adjourned meeting other than the business left unfinished at the
meeting from which the adjournment took place ?(ii) When a
meeting is adjourned for thirty days or more, notice of the
adjourned meeting shall be given as in the case of an original
meeting.? (iv) Save as aforesaid, and as provided in section 103 of
the Act, it shall not be necessary to glve any notice of an
adjournment or of the business to be transacted at an adjourned

meeting.

Voting rights
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o 84. Members in arrears not to vote:?No member shall be entitled to
vote either personally or by proxy at any General Meeting or
Meeting of a class of shareholders either upon & show of hands or
upon a poll in respect of any shares registered in his name on which
any calls or other sums presentiy payable by him have not been
paid or in regard to which the Company has exercised any right of

lien.
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s 85, Number of votes to which Member Entitled:?Subject to the
provisions of these Articles and without prejudice to any special
privileges or restrictions as to voting for the time being attached to
any class of shares for the time belng forming part of the capital of
the Company, every Member shall be entitled to be present, and to
speak and vote at such meeting by show of hand for which the
Member present in person shall have one vote. On a poll taken at a
meeting of a company, a member entitled to more than one vote,
or his proxy, need not to use all his votes or cast in the same way all
the votes he uses,

52

o 86. Votes by a Member entitled to more than one vote:?COn a poll
taken at a meeting of the Company, a Member entitled to more
than one vote by virtue of his share-holding or his proxy or other
person entitled to vote for him, as the case may be, need not, if he
votes, use all his votes or cast in the same way all the votes he uses
and he may vote in different manner as he deems fit.

53

» 87.Vote of Member who is a minor:?If any shareholder be a minor,
the vote in respect of his share or shares shafl be by hls guardian, or
any one of his guardians, if more than one, to be selected in case of
dispute by the Chairman of the meeting.

54

+ 88. Votes of Joint Members:?If there be joint registered holders of
any shares, the vote of the senior who tenders a vote, whether in
person or by proxy, shall be accepted to the-g of the votes
of the other Joint holders. For this purpgggSemo




members.

5b

89. Voting in person or by proxy or Representative:7Subject to the
provisions of these Articles, votes may be given either personally or
by proxy. A body corporate being a Member may vote either by
proxy or by a representative duly authorlsed in accordance with
Sectlon 113 of the Act and such representative shall be entitled to
exercise the same rights and powers (including the right to vote by
proxy) and by postal ballot, on behalf of the body corporate which
he represents as that body could exercise if it were an Individual
Member of the Company.

56

90. Votes In respect of shares of Deceased:?Any person entitled
under the Transmission Clause to transfer any shares may vote at
any General Meeting in respect thereof in the same manner as if he
were the registered holder of such shares, PROVIDED that forty-
eight hours at least before the time of holding the meeting or
adjourned meeting, as the case may be, at which he proposes to
vote he shall satisfy the Chairman of his right to transfer such shares
and give such indemnity (If any) as the Chairman may require or the
Chairman shall have previously admitted his right to vote at such
meeting in respect thereof.91. Time for objection to vote:?No
objection shall be made to the validity of any vote, except at the
meeting or poll at which such vote was tendered, and every vote
whether given personally or by proxy, not disallowed at such
meeting or poll, shall be deemed valid for purposes of such
meeting or poll whatsoever.92. Chairman of the meeting to be the
Judge of the validity of any Vote:?The Chairman of any meeting
shall be the sole judge of the validity of every vote tendered at such
meeting. The Chairman present at the taking of a poll shall be the
sole judge of the validity of every vote tendered at such poil.

Proxy

57

93. Appointment of proxy:7A person can act as proxy on behalf of
members not exceeding fifty and holding in the aggregate not
more than ten percent of the total share capital of the company
carrylng voting rights:?Provided that a member holding more than
ten percent of the total share capital of the Company carrying
voting rights may appoint a single person as proxy and such person
shall not act as proxy for any other person or shareholder.? Every
proxy shall be appointed in writing under the hand of the Member
or if such Member is a body corporate under the common seal of
such corporation, or be signed by an appointer or his attorney duly
authorised in writing. The proxy so appointed shall not have any
right to speak at the meetings.

58

94. Deposit of instrument of Proxy etc.:7The instrument appointing
a proxy and the power of attorney or other authority (if any), under
which it is signed or a notarized copy of that power or authority,
shall be deposited at the Registered Office of the Company not later
than forty-eight hours before the time for holding the meeting at
which the person named in the instrument proposes to vote, and in
default, the instrument of proxy shall not be treated as valid. No
instrument appointing a proxy shall b the expiration of
twelve months from the date of Its )
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» 95, Form of proxy:?An instrument appointing a proxy shall be in the

form No. MGT-11 as prescribed in the rules made under section 105
of the Companies Act, 2013.96. Proxy either for specified meeting or
for a period:?An instrument of proxy may appoint a proxy either for
the purpose of a particular meeting specified in the instrument and
any adjournment thereof or it may appoint for the purpose of every
meeting of the Company, or of every meeting to be held before a
date specified in the instrument and every adjournment of any such
meeting.97. Validity of votes given by proxy notwithstanding death
of Member:7A vote given in accordance with the terms of an
instrument of proxy shall be valld, notwithstanding the previous
death or Insanity of the principal or the revocation of the proxy or
of the authority under which the proxy was executed, or the
transfer of the shares in respect of which the proxy is given.?
Provided that no intimation in writing of such death, insanity,
revocation or transfer shall have been received by the company at
its office before the commencement of the meeting or adjourned
meeting at which the proxy is used.

Board of Directors
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e 99. First Directors:?Shri Neeraj Singh, Shri Sachin Shukla and Shri

Milind M. Dafade shail be the First Directors of the Company.

100. Number and appointment of Directors;?The Board of Directors
of the Company shall consist of not less than 3 but not more than
15 Directors. A Director shall not be required to hold any
qualificatlon shares in the Company.Notwithstanding anything to
the contrary contained in these Articles, so long as any moneys
remain owing by the Company to a Financial Institution or any
other person by the Company or the Company has entered into any
agreement or undertaking or arrangement (hereinafter refer as ?
agreement?) with Bodies {like State Electricity Board/Nigam) or the
Board of Directors have decided to seek nomination on the Board
from the beneficiary state or any Financial Institution or PFC
Consulting Limited or person holds Debentures in the Company by
direct subscription or private placement, the Company may agree
to grant to such Financial Institution, PFC Consuliting Limited,
person or other Bodies as a condition of such loan or subscription
to Debenture or any other agreement or to a Debenture Trustee,
the right to appoint from time to time any person or persons as
Director or Directors of the Company, (which director or directors
s /are hereinafter referred to as ?Nominee Director/s?), retiring or
non-retiring, subject to and on such terms and conditions as the
Company may agree with stich Financial Institutions, PFC
Consulting Limited, Person, other Bodies and/or Debenture Trustee.
The Company shall have a right to remove from office Nominee
Director(s) at the option of the Company in consultation with
Financial Institutions, PFC Consulting Limited, Bodies, persons or
Debenture Trustee.7Such Nominee Director(s) shall not be required
to hold any Share qualification in the Company. Also at the option
of the Company such Nominee Director(s) shall not be liable to
retirement by rotation of the Directors. Subject as aforesaid, the

Nominee Director(s) shall be entitle 3 rights and
privileges and be subject to the s iga any other
(L.
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Director of the Company. 7The Nominee Director(s} so appointed
shall hold the said office only so long as moneys remain owing by
the Company to the Financial Institution or so long as the
Debenture Trustee hold debenture in the Company or operation of
agreement and the Nominee Director/s so appointed in the
exercise of the said person shall ipso facto vacate such office
immediately the money owing by the Company to the Financial
Institution, or on the Debenture Trustee ceasing to hold
Debentures/ Shares on the satisfaction of liability of the Company
arising out of any Guarantee furnished by the Financial Institutions
or satisfactory completion of term of agreement with Bodies. 7The
Nominee Director(s) appointed under this article shall be entitled to
receive all notice of and attend all General meeting, Board Meeting
and of the meetings of the Committee of which the Nominee
Director{(s} Is/are member{s) as also the minutes of meetings. The
financial institutions/Debenture Trustee/persons/badies shall also
be entitled to receive all such notice and minutes.?The Company
shall pay to the Nominee Director(s) sitting fees and expenses
which other Director of the Company are entitled, but if any other
fees, commission, remuneration in any form is payable to the
Director of the Company the fees, commission, money and
remuneration In relation to such Nominee Director(s) shall accrued
to Debenture Trustee and same shall accordingly be paid by the
Company directly to the debenture trustee. Any expenses that may
incurred by the financial institution or such Nominee Director(s) in
connection with their appointment or Directorship shall also be
paid or reimbursed by the Company to the financial Institution or as
the case may be to such Nominee Director(s).7Provided that if any
such Nominee Director(s} is/are an officer of the Financiai
Institution, the sitting fees in relation to such Nominee Director(s)
shall also accrue to the Financial Institute and the same shall
accordingly be paid by the Company directly to that Financiai
Institution.?Provided further that if such Nominee Director(s) is/are
an official of any of the Reserve Bank of India, the sitting fees in
relation to such Nominee Director(s) shall also accrue to Financial
Institution to whom he represents as Nominee Director from
Reserve Bank of India and the same shall accordingly be paid by the
Company directly to that Financial institution.? Provided also that
in the event of the Nominee Director(s) being appointed as Whole
Time Director{s) such Nominee Director(s) shali exercise such
powers and duties as may be approved by the Lenders or Bodies in
consultation with Board and have such rights as are usually
exercised or available to a Whole Time Director, in management of
the Borrower or Bodies and such Nominee Director(s) shafl be
entitled to receive such remuneration fees commission and moneys
as may be approved by the Lenders or Bodles in consultation with

Board.
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= 101. Company may increase the number of Directors:?Subject to

Section 149 of the Act, the Company may subject to special
resolution in General Meeting increase the maximum number of
Directors.? Further the Company may, subject to the provisions of
Section 169 of the Act, by passing the ordinary resolution in the
General Meeting of the members, may remove any Director before
the expiration of his period of office and appoint another person in

the place of director so removed.
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Section T6T and other applicable provisions (i any} of the Act, the
Board shall have power at any time and from time to time, to,
appoint a person, not being a person holding any alternate
directorship for any other Director in the Company, to act as an
alternate director for a director (hereinafter called ?the original
Director?) during his absence for a period of not less than three
months from Indlia.
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103. Directors? power to fill up casual Vacancies:?Casual vacancies
among Directors may be filled by the Board of Directors at their
meeting and any person so appointed shail hold the office as per
the provision of section 161,

104. Appointment of Additional Director:?Subject to the provisions
of Section 161 and other applicable provisions {if any) of the Act,
the Board shall have power at any time and from time to time, to
appoint a person as an Additional Director but so that the total
number of Directors shall not at any time exceed the maximum
number fixed by these Articles, The Additional Director so
appointed shall retire from Office at next following Annuat General
Meeting but shall be eligible for election by the company at that
meeting as a Director,105. Directors may act notwithstanding any
vacancy.?The continuing Directors may act notwithstanding any
vacancy in their body, but if, and so long as thelr number is reduced
below the minimum number fixed by Article 100 thereof, the
continuing Directors may act for the purpose of increasing the
number of Directors to that number, or of summoning a General
Meeting for that purpose.106. Remuneration of Directors:?Subject
to the provisions of the Act, the Chairman or Managing Director or
any other functional Directors who is/are in the whole-time
employment of the Company may be paid remuneration either by
way of a monthly payment or at a specified percentage of the net
profit of the Company or partly by one way and partly by the other,
keeping In view the limiting provisions governing the Managerial
remuneration under the provisions of the Act.?Subject to the
provisions of the Act, a Director, who is neither in the whole-time
employment nor a Chairman cum Managing Director of the
Company may be paid remuneration efther:-?(a) by way of monthly,
quarterly or annual payment with the approval of the Central
Government, or?(b) by way of commissicn if the Company by a
special resolution authorizes such payment; and?The sitting fee
payable to a Director (excluding Whole-time Director) for attending
a meeting of the Board or Committee thereof shall be such sum as
may be fixed by the Board provided that the same shall not exceed
Rs. 1,00,000/- or such other sum as prescribed in the Act as
amended from time to time.?Travelling expenses incurred by
Director going out on Company?s Business? The Board may allow
and pay to any Director who Is not a bona-fide resident of the place
where the Registered Office of the Company or where the meetings
of the Board are actually held and who has to come to such place
for the purpose of attending any meeting, such sum as the Board
may consider fair compensation for travelling, boarding, lodging
and other actual incidental expenses, in addition to his fee for
attending such meeting as specified above. If any Director be called
upon to go or reside out of the bonafide pla
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in connection with the business of the Company.707. When office
of Directors to become Vacant:?Subject to Section 167 of the Act,
the office of a Director shall become vacant if:-?(a) he incurs any of
the disqualifications specified in section 164 under the act:{b) he
absents himself from all the meetings of the Board of Directors held
during a period of twelve months with or without seeking leave of
absence of the Board;(c) he acts in contravention of the provisions
of entering Into contracts or arrangements in which he is directly or
indirectly interested;{d) he fails to disclose his interest in any
contract or arangement in which he is directly or indirectly
interested:?(e} he becomes disqualified by an order of a court or the
Tribunal{f) he is convicted by a court of any offence, whether
involving moral turpitude or otherwise and sentenced in respect
thereof to imprisonment for not less than six months:Provided that
the office shall be vacated by the director even if he has filed an
appeal against the order of such court;?(g) he is removed in
pursuance of the provisions of this Act; (h) he, having been
appointed a director by virtue of his holding any office or other
employment in the hoiding, subsidiary or assoclate company,
ceases to hold such office or other employment in that
company.108. Directors may contract with Company:7Except with
the consent of the Board of Directors given by a resolution at a
meeting of the Board and subject to such conditions, the? company
shall not enter into any contract or arrangement with a related
party with respect to?(a) sale, purchase or supply of any goods or
materials;{b) selling or otherwise disposing of, or buying, property
of any kind;(c} leasing of property of any kind;(d) availing or
rendering of any services;(e) appointment of any agent for purchase
or sale of goods, materials, services or property.(f) such related
party's appointment to any office or place of profit in the company,
its subsidiary company or associate company; {g) underwriting the
subscription of any securities or derivatives thereof, of the
company.? Every contract or arrangement entered as related party
transaction shall be referred in the Board?s report to the
shareholders along with the justification for entering into such
contract or arrangement.109. Disclosure of interest by Directars:?1)
Every Director of the Company, who is in any way, whether directly
or indirectly, concerned or interested in a contract or arrangement,
or praposed by Directors interested in a contract or arrangement,
or proposed contract or arrangement entered into or to be entered
into, by or on behalf of the Campany, shall disclose the nature of his
concern or interest at every financial year or whenever there is
change in the disclosure of interest. (2) Nothing in sub-clause (1) of
this Article shall apply to any contract or arrangement entered into
or to be entered into between the Company and any other
company, where any of the Directors of the Company or two or
more of the Directors together holds or hold not more than two per
cent of the paid-up share capital in the other company.110.
Interested Directors not to participate or vote in Board?s
proceedings:?An interested director, who is in any way, whether by
himself or through any of his relatives or firm, body carporate or
other association of individuals in which he or any of his relatives is
a partner, director or a member, interested in a contract or
arrangement, or proposed contract or arrangement, entered inte or
to be entered into by or on behalf of a company, shall, take any part
in the discussion of, or vote on any contract or arrangement
entered into, or to be entered into, by ehalf of the Company.
if he is in any way, whether direct! ncerned or
interested In such contract or ar I his presence




count for the purpose of forming a quorum at the time of any such
discussion or vote, and if he does vote, his vote shall be void.? A
contract or arrangement entered inte by the company without
disclosure or with participation by a director who is concerned or
fnterested in any way, directly or indirectly, in the contract or
arrangement, shall be voidable at the option of the company.111.
Register of Contracts in which Directors are interested:?The
company shall keep registers in accordance with Section 189(1)
giving separately the particulars of all contracts or arrangements to
which to matter of disclosure of interest by directors and related
party transaction applies, in such manner and containing such
particulars as may be prescribed and after entering the particulars,
such registers shall be placed before the next meeting of the Board
and signed by all the directors present at the meeting and shall
within thirty days of appointment make such disclosure as are
necessary for the purpose of same.? The Register shall be kept at
the Registered office of the Company and shall be open to
inspection at such office shall be open for inspection at such office
during business hours and extracts may be taken there from, and
copies thereof as may be required by any member of the company
shall be furnished by the company to such extent, in such manner,
and on payment of same fee as in the case of the Register of
Members of the Company.112. Director may be Director of
companies promoted by the Company:?A Director may become a
Director of any other company promoted by the Company, or in
which it may be interested as a vendor, shareholder, or otherwise
and no such Director shall be accountable for any benefits received
as Director or shareholder of such a company except In so far as
Section 188 of the Act may be applicable.113. Register of Directors
and key managerial personnel? and their Shareholding:?The
Company shall keep at its registered office a Register containing
such particulars of its Directors and key managerial personnei,
Manager as may be prescribed under Section 170 of the Act and
shall comply with the provislons of the sald Section In all respects.
The register shall Include the details of securities held by each of
them in the company or its holding, subsidiary, subsidiary of
company?s holding company or associate companies.

Proceedings of the Board
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» 114, Meetings of Directors:7The Directors may meet togetheras a
Board for the dispatch of business from time to time, so that at least
four such meetings shall be held in every year in such a manner that
not more than one hundred and twenty days shall intervene
between two consecutive meetings of the Board. The Directors may
adjourn and regulate their meetings as they think fit.
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e 115. Board may appoint Chairman:7All meetings of the Directors
shall be presided over by the Chairman, If present, but If at any
meeting of the Directors, the Chairman Is not present at the time
appointed for holding the same then in that case the Directors shall
choose one of the Directors present to preside over the meeting.
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e 117. Notice of Director?s Meeting:?, e Board shall be
called by giving not less than sev s? notlc rltlng to every
ELe
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director at his address registered with the company and such notice
shall be sent by hand delivery or by post or by electronic means.
Board may be called at shorter notice to transact urgent business
where at least one independent director, if any, shall be present.?
Every notice convening a meeting of the Board of Directors shall set
out the agenda of the business to be transacted thereat in sufficient
detail provided however that the meeting may consider any other
business with the permission of the chair.

A

118. When meeting to be convened:?The Company Secretary or
any director of the Company may, as and when directed by the
Chalrman to do s, convene a meeting of the Board by giving a
notice in writing to every Director,
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119. Quorum at Board Meeting:7No business shall be transacted at
any Board meeting unless a quorum of Board of Director Is present
at the time when the meeting proceeds to business. Save as??
otherwise provided hereln, the quorum for the Board meetings
shall be as provided in section 174.
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120. Questions at Board meetings how to be decided:?All guestions
arising at a Meeting of the Board or any committee thereof shall be
decided by majority of votes of directors present and In case of
equality of votes, the Chairperson shalf have a second and casting
vote.
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121. Committee of Board:?Subject to the restrictions contained in
Section 179, 180 and other applicable provisions of the Act and
preceding Articles, the Board may delegate any of its powers to
Committees of the Board consisting of such member or members of
its body as it may think fit.? PROVIDED that the Board may, from
time to time, revoke, modify and discharge any such Committee of
the Board either wholly or in part. Every Committee of the Board so
formed shall in the exercise of the powers so delegated conform to
any Policy/regulations that may, from time to time, be laid down by
the Board. All acts done by any such Committee of the Board in
conformity with such regulations and in fulfillment of the purposes
of their appointment shall have the like force and effect as if done

by the Board
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122. Meeting of Committee how to be Governed:?The meetings
and proceedings of any such Committee of the Board consisting of
two or more members shall be governed by the provisions of the
act and guidelines laid down for regulating the meetings and
proceedings of the Directors, so far as the same are applicable
thereto and are not superseded by any regulations made by
Directors under the last preceding Article.

123. Resolution by circulation:?No resolution on matters shall be
deemed to have been duly passed by the Board or by a Committee
thereof by circulation, unless the resolution has been circulated in
draft, together with the necessary papers, if any, to all the Directors,
or? members of the Committee, as the case may be, at their
addresses registered with the company in India by hand delivery or
by post or by courier, or through such electronic means as may be
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passed in such circufation shall be made part of the minutes of such
meeting.? Provided that, where not less than one-third of the total
number of directors of the company for the time being require that
any resolution under circulation must be decided at a meeting, the
chairperson shall put the resolution to be decided at a meeting of
the Board.124. Defects in appointment of Directors not to invalidate
actions taken:?All acts done by any meeting of the Board, or by a
Committee of the Board, or by any person acting as a Director shall
notwithstanding that it was subsequently noticed that there was
some defect in the appointment of such Director or persens acting
as aforesaid, or that they, or any of them, were disqualified or had
vacated office or that the appointment of any of them had been
terminated by virtue of any provisions contained in the Act or these
Articles, be as valid as If every such person had been duly appointed
and was qualified to be a Director and had not vacated his office or
his appointment had not been terminated.? PROVIDED that
nothing in this Article shall be deemed to give validity to acts done
by a Director after his appointment had been noticed by the
Company to be invalid or to have terminated.125. Minutes of
proceedings of meetings of the Board:?(a) The Company shall cause
minutes of ail proceedings of every meeting of the Board and
committee thereof to be kept by making within thirty days of the
conclusion of every such meeting record thereof In Minute Book
kept for that purpose with their pages consecutively numbered.2(b)
Each page of every such book shall be initialed or signed and the
fast page of the record of proceedings of each meeting in such
book shall be dated and signed by the Chairman of the said
meeting or the Chairman of the next succeeding meeting.?The
minute books of the Board and committee meetings shall be
preserved permanently and kept in the custody of the company
secretary of the company or any director duly authorized by the
Board for the purpose and shall be kept in the registered office or
such place as Board may decide, The minutes shall also contain:-?{j)
the names of the Directors present at the meeting:And?(ji} in the
case of each resolution passed at the meeting, the names of the
Directors, if any, dissenting from, or not concurring with the
resolution.?Nothing? deemed to require the inclusion in any such
minutes of any matter which, in the opinfon of the Chalrman of the
meeting 7?()) is. or could reasonably be regarded as, defamatory of
any person.?(ji} is irrelevant or immaterial to the proceedings,
or?{iii} is detrimental to the interests of the Company. The Chairman
shall exercise an absolute discretion in regard to the inclusion or
non-fnclusion of any matter in the minutes on the grounds
specified in this sub-clause.? {c) Minutes of meetings kept in
accordance with the aforesaid provisions shall be evidence of the
proceedings recorded therein.Powers of Board:?The Board may
exercise all such powers of the Company and do all such acts and
things as it is entitled to do under section 179 of the Act and rules
made thereunder, or by the Memorandum or Articles of the
Company but shall not decide matters required to be exercised or
done by the Company In General Meeting, Subject to these Articles
no regulation made by the Company in General Meeting shall
invalidate any prior act of the Board which would have been valid if
that regulation had not been so made.Certain powers of the
BoardWithout prejudice to the general powers conferred by the Act
and preceding Article and so as not in any way to limit or restrict
those powers, and without prejudice to the-gther powers conferred
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#{T1)7 to pay and charge to the capifal account of The Company any
commission or interest lawfully payable there out under the
provisions of Sections 40 of the Act;?(2) Subject to Sections 179 and
180 of the Act, to purchase or otherwise acquire for the Company
any property, rights or privileges which the Company is authorised
to acquire, at or for such price or consideration and generally on
such terms and conditions as they may think fit, and in any such
purchase or other acquisition to accept such title as the Directors
may believe or may be advised to be reasonably satisfactory:?(3) At
their discretion and subject to the provisions of the Act, to pay for
any property, rights or privileges acquired by, or services rendered
to, the Company either wholly or partially, In cash or in shares,
bonds, debentures, mortgages, or other securities of the Company,
and any such shares may be issued either as fully paid-up or with
such amount credited as paid-up thereon as may be agreed upon,
and any such bonds, debentures, mortgages or other securities may
be either specially charged upon all or any part of the property of
the Company and its uncalled capital or not so charged:?(4) To
secure the fulfillment of any contract or engagement entered into
by the Company in the normal course of business, by mortgage or
charge any of the property of the Company and its uncalled capital
for the time being or in such manner as they may think fit:2(5) To
accept from any Member, as far as may be permissible by law, a
surrender of his shares or any part thereof, on such terms and
conditions as shall be agreed upon;?(6) To appoint any person to
accept and hold in trust for the Company any property belonging
to the Company, in which it is interested, or for any other purposes
and to execute and do all such deeds and things as may be required
in relation to any such trust, and to provide for the remuneration of
such trust or trustees;?(7) To institute, conduct, defend, compound,
or abandon any legal proceedings by or against the Company or its
officers, or otherwise concerning the affairs of the Company, and
also to compound and aliow time for payment or satisfaction of any
debts due and of any claim or demand by or against the Company
and to refer any differences to arbitration, and observe and execute
any awards made thereon;?(8) To act on behalf of the Company in
afl matters relating to bankruptcy and insolvency:?(9) To make and
give recelpts, releases, and other discharges for moneys payabie to
the Company and for the claims and demands of the
Company;?(10) Subject to applicable provisions of the Act, to invest
and deal with any moneys of the Company not immediately
required for the purposes thereof upon such security (not being
shares of this Company), or without security and in suich manner as
they may think fit, and from time to time to vary or realise such
investments. Save as provided in Section 187 of the Act, all
investments shall be made and held in the Company?s own
name;?{11} To execute, in the name and on behalf of the Company,
in favour of any Director or other person who may incur or going to
Incur any personal liability whether as principal or surety, for the
benefit of the Company, such mortgages of the Company?s
property (present and future) as they think fit, and any such
mortgage may contain a power of sale and such other powers,
provisions covenants as shall be agreed upon;?(12) To open
account with any bank or banks and to determine from time to time
who shall be entitled to sign, on the Company?s behaif bills, notes,
recelpts, acceptances, endorsements, cheques dividend warrants,
releases, contracts and documents and to Issue the necessary
authority for such purpose;?(13) To distrititte!tiy
commission amongst the staff of the G8hf




particular business or transaction, and o charge such bonus or
commission as part of the working expense of the Company;?(14)
To provide for the welfare of employees or ex-employees of the
Company and their families or connections of such persons, by
building or contributing to the building of houses, dwellings or
chawls, or by grants of money, pension, gratuities, allowances,
bonus or other payments, or by creating, and from time to time
subscribing or contributing to provident and other funds,
associatlons, institutions or trusts and by providing or subscribing
or contributing towards places of instrument and recreation,
hospitals and dispensaries, medical and other attendance and other
assistance as the Board shall think fit; and to subscribe or contribute
or otherwise to assist or to guarantee money to charitable,
benevolent, refigious, scientific, national or other institutions or
objects which shall have any moral or other claim to support or ald
by the Company either by reason of locality of operation, or of
public and general utility or otherwise;?{15) Before recommending
any dividend, to set aside out of the profits of the Company such
sums as they may think proper for depreciation or to a Depreciation
Fund, or to an Insurance Fund, or as a Reserve Fund or Sinking Fund
or any Special Fund to meet contingencies or to repay debentures
or debenture stock; or for special dividends or for equalizing
dividends or for repairing, improving, extending and maintaining
any of the property of the Company and far such other purposes
{including the purposes referred to in the preceding clause), as the
Board may, in their absolute? discretion, think conducive to the
interest of the Company, and subject to Section 179 of the Act, to
invest the several sums so set aside or so much thereof as required
to be invested, upon such investments (other than shares of the
Company) as they may think fit, and from time to time to deal with
and vary such investments and dispose of and apply and expend all
or any part thereof for the benefit of the Company, in such manner
and for such purposes as the Board, in their absolute discretion,
think conducive to the interest of the Company notwithstanding
that the matters to which the Board apply or upon which they
expend the same or any part thereof, may be matters to or upon
which the capital moneys of the Company might rightly be appiied
or expended, and to divide the Reserve Fund or division or a reserve
Fund to another Reserve Fund or division of a Reserve Fund and
with full power to employ the assets constituting all or any of the
above funds, including the Depreciation Fund, in the business of
the Company or in the purchase or repayment of Debentures or
debenture stock, and without being bound to keep the same
separate from the other assets, and without being bound to pay
interest on the same with power however to the Board at their
discretion to pay or allow to the credit of such funds interest at such
rate as the Board may think proper;?{16) To appoint and at their
discretion remove or suspend such officers such as Executive
Director, general managers, managers, secretaries, assistants,
supervisors, clerks, agents and servants eic. for permanent,
temporary or special services as they may from time to time think
fit, and to determine their powers and duties and fix their salaries or
emoluments or remunerations and to require security in such
instances and to such amounts as they may think fit. And also from
time to time to provide for the management and transaction of the
affairs of the Company in any specified locality in India or abroad in
such manner as they think fit, and the provisions contained in the

following sub-clauses shall be without pre general
powers conferred by this sub clause;?(17 e and at
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any time to establish any number of offices and establishment for
properly managing the affairs of the Company in any specified
locality in India or elsewhere and to appoint staff for such offices
and to fix thelr remuneration;?{18) Subject to the provisions of the
Act, from time to time and at any time, to delegate to any such local
Board, or any member or members thereof or any managers or
agents so appointed or to any other person(s) any of the powers,
authorities, and discretions for the time being vested in the Board,
and to authorise the members for the time being of any such local
Board, or any of them to fill up any vacancies, therein and to act
notwithstanding vacancies and any such appointment or
delegation under the preceding and this sub-clause may be made
on such terms and subject to such conditions as the Board may
think fit, and the Board may at any time remove any person so
appointed, and may annul or vary any such delegation;?(19) At any
time and from time to time by Power of Attorney under the Seal of
the Company, to appoint any person or persons to be the Attorney
or Attorneys of the Company for such purposes and with such
powers, authorities and discretions (not exceeding those vested in
or exercisable by the Board under these presents and excluding the
power to make calls and excluding also those which are to be
exercised by the Board, in its Meetings) and for such period and
subject to such conditfons as the Board may from time to time think
fit, and any such appointment may (if the Board thinks fit) be made
in favour of the members or any of the members of any local Board,
established as aforesaid or in favour of any company, or the
shareholders, directors, nominees, or managers or any company or
firm or otherwise in favour of any persons whether appointed by
name or designation by the Board and any such Power of Attorney
may contain such powers for the protection or convenience of such
Attorney as the Board may think fit, and Board may specifically
bestow powers enabling any such delegate or attorneys o sub-
delegate all or any of the powers, authorities and discretions for the
time being vested in them;?(20) Subject to Sections 188 of the Act,
for or in refation to any of the matters aforesald or otherwise for the
purposes of the Company, to enter into such negotiations and
contracts and rescind and vary such contracts, and execute and do
all such acts deeds and things in the name and on behalf of the
Company as they may conslder expedient;?{21) From time to time
to make vary and repeal bye-laws for the regulations of the
business of the Company regulate employment of its officers and
servants by making service Rules and Regulations:?(22} Maintain
proper records at places as per provisions of the Act and where the
Company has a branch office, whether in or outside India, the
Company shall be deemed to have complied with this Article if
proper Books of Account relating to the transactions effected at the
branch office are kept at the branch office and proper summarized
returns, made up-to-date at intervals of not more than three
months, are sent by the branch office to the Company at its Office
or other place in India, at which the Company?s Baoks of Accounts
are kept as aforesaid;? {(23) Ensure proper maintenance of the Books
of Account which shall give a true and fair view of the state of the
affairs of the Company or branch office, as the case may be, and
explain its transactions. The Books of Account and other books and
papers shall be open to inspection by any Director during business
hours.




Chief Executive Officer, Manager, Company Secretary or Chief Financial
Officer
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o 127. CEO, MANAGER, CS AND CFO:?Subject to the provisions of the
Act, --2(j) A chief executive officer, manager, company secretary or
chief financial officer may be appointed by the Board for such term,
at such remuneration and upon such conditions as it may thinks fit;
and any chief executive officer, manager, company secretary or
chief financial officer so appointed may be removed by means of a
resolution of the Board;? (ii} A director may be appointed as chief
executive officer, manager, company secretary or chief financial
officer
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o As per provisions of the Act or these regulations requiring or
authorising a thing to be done by or to a director and chief
executive officer, manager, company secretary or chief financial
officer shall not be satisfied by its being done by or to the same
person acting both as director and as, or in place of, chief executive
officer, manager, company secretary or chief financial officer.? 27 ?
7

The Seal
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* 128, The Seal its custody and use:?The Board shall provide a
Common Seal for the purpose of the Company, and shall have
power, from time to time, to destroy the same and substitute a new
Seal in lieu thereof, and the Board shall provide for the safe custody
of the Seal for the time being, and the seal shall never be used
except on the authority of the Board or by Committee of the Board
as authorised."129. Deeds how executed:7Every deed or other
instrument, to which the Seal of the Company is required to be
affixed, shalil unless the same is executed by a duly constituted
attorney issued under the seal; be signed by two Directors or one
Director and Secretary or some other person authorised by the
Board for the purpose:? PROVIDED that in respect of the Share
Certificate, the Seal shall be affixed in accordance with Article as
mentioned? above.

Dividends and Reserve
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* 130. Division of profits and dividends in proportion to amount paid-
up:?(a) The profits of the Company, subject to any special rights
relating thereto created or authorised to be created by these
Articles and subject to the provisions of these Articles, shall be
divisible among the Members in proportion to the amount of
capital paid-up or credited as paid-up on the shares held by them.?
(b) All dividends shall be apportioned and paid proportionately to
the amounts paid or credited as paid on the shares held during any
portion or portions of the period in respect of which the dividend is
paid, but if any share is issued on terms providing that it shall rank
for dividend from a particular date, such share shall rank for
dividend accordingly.
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* 131. The Company in General Meeting may declare a
dividend:?Company in General Meeting may declare dividends to




but the Company in General Meeting may decfare a smaller
dividend.
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132. Dividends only to be paid out of Profits:?a) No dividend shall
be declared or paid by the Company for any financial year except
out of its profits for that year arrived at in the manner set out In
Section 123 of the Act.(b) Where, owing to inadequacy or absence
of profits in any financlal year, any Company proposes to declare
dividend out of the accumulated profits earned by It in previous
years and transferred by the company to reserves, such declaration
of dividend shall not be made except in accordance with such rules
as may be made in that behalf, (¢} No dividend shall be declared or
paid by a company from its reserves other than free reserves.
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133. Interim Dividend:?Subject to the provisions of Section 123, the
Board may, from time to time, pay the Members such interim
dividend as appear to it to be justified by the profits of the
Company.
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134. Capital paid - up in advance to carry Interest:?Where capital is
paid in advance of calls such capital may carry interest but shall not
in respect thereof confer a right to dividend or participate in profits.
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135. Retention of dividends until completion of transfer:?The Board
may retain the dividends payable on shares In terms of Section 126
in respect of which any person s entitled to become a Member, or
on completion any person under those Articles is entitled to
transfer, or untll such person shall become a Member in respect of
such shares or shall duly transfer the same.
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136. Transfer of shares must be Registered:?A transfer of shares
shali not pass the right to any dividend declared thereon before the
registration of transfer.? Provided that where any instrument of
transfer of shares has been delivered to the Company for
registration and the transfer of such shares has not been registered
by the Company, it shall, notwithstanding anything contained in
any other provision of this Act?a) transfer the dividend In relation to
such shares to the Unpaid Dividend Account referred to in Section
124 of the Act unless the Company is authorised by the registered
holder of such shares in writing to pay such dividend to the
transferee specified in such instrument of transfer ;and? {b) keep In
abeyance in relation to such shares, any offer of rights shares
under? clause (a) of sub-section (1) of section 62 of the Act and any
issue of fully paid-up bonus shares in pursuance of first proviso to
sub-section {5} of section 123 of the Act.

<
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138. Dividends how remitted:?(1) Unless otherwise directed any
dividend payable in cash may be paid by cheque or warrant or in
any electronic mode or by a pay slip or receipt or in any other
manner having the force of a cheque or warrant sent through the
post to the registered address of the Member or person entitled or
in case of joint holders to that one of them first named in the
Register in respect of the joint holdings. Every cheque or
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theque or warrant or pay slip or receipfTost In fransmission, or for
any dividend lost to the Member or person entitled thereto by the
forged endarsement of any cheque or warrant or the forged
signature of any pay slip or receipt or the fraudulent recovery of the
dividend by any other means.? (2) Notwithstanding anything
contained in these Articles any dividend declared, may be paid by
Electronic Clearing System through any Sponsor Bank, after getting
registration with the Reserve Bank of India for using this facility and
collecting from the members necessary bank mandate in the
prescribed format.139. Dividends and call together:?Any General
Meeting declaring a dividend, may, on the recommendation of the
Board, make a call on the Members of such amount as the meeting
may fix, but so that the call on each Member shall not exceed the
dividend payabie to him and so that the call be made payable at
the same time as the dividend, and the dividend may, if so arranged
between the Company and the Member, be set off against the
calls.140. Unclaimed dividend:?No unclaimed dividend shall be
forfeited and all unciaimed dividends shalt be dealt with in
accordance with the provisions of Section 124 and other applicable
provisions of the Act.141. No interest against Dividend:?No
dividend shall bear Interest against the company.

Accounts
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¢ 142, Directors to keep true accounts:?(a) Every company shall

prepare and keep at its? registered office including its branch office
or offices or at suich other place in India as the Board thinks fit,
Books of Accounts and other relevant books and papers and
financial statement for every financial year which give a true and
fair view of the state of the affairs of the company in accordance
with Section 128 of the Act with respect to-(i) all sums of money
received and expended by the Company and the matters in respect
of which the receipts and expenditure take place;?(ii) zll sales and
purchases of goods by the Company;?(iii) the assets and liabilities
of the Company.?(iv) state of affairs of the company.?(b} Where the
Board decides to keep all or any of the Books of Account at any
place other than the Office of the Company, the Company shail
within seven days of the decislon file with the Registrar a Notice in
writing giving the full address of that other place in accordance
with Section 128 of the Act.?(c) The company may keep such books
of account ar other relevant papers in electronic mode in such
manner as may be prescribed, {d) The Company shail preserve in
good order the Books of Account relating to a period of not less
than eight financial years immediately preceding a financial year.?
The books of account and other relevant books and papers
maintained in electronic mode shall remain accessible in India so as
to be usable for subsequent reference together with the vouchers
relevant to any entry in such Books of Account.143. Inspection of
accounts or record by members:?No Member (not being a director)
shall have any right of inspecting any account or books or
documents of the Company except as conferred by Section 94 of
the Act or authorised by the Board or by the company in general
meeting.? The Board may determine whether and to what extent
and at what time and place and under what conditions or
regulations the accounts and books of the Company or any of them
may be open to inspection of the Members, Natwithstanding

)



accounts books, plant, facility, documents, records, premises,
equipment and machinery and all other property of the Company
at convenlent time(s), after giving advance notice to the
Company.144. Statement of Accounts to be furnished to General
Meeting:7The Directors shall, from time to time, in accordance with
Sections 129 and 134 and other applicable provisions of the Act,
cause to be prepared and to be laid before the Company in General
Meeting, such Balance Sheets, Profit and Loss Accounts and Reports
as are required by these Sections.145. Copies shall be sent to each
Member:?Without prejudice to the provisions of Section 101 and
subject to the provisions of Section 136 of the Act, a copy of the
financial statements, including consclidated financial statements,
auditors? report and every other document required by law to be
annexed or attached to the Balance Sheet shall at least twenty-one
days before the General Body Meeting at which the same are to be
laid before the members, be sent to the members of the company,
to every trustee for every holder of any debenture issued by the
company and to all persons ather than such members or trustee,
being the person so entitled to attend the General Body
Meeting.146. Copy of financial statement to be filed with
registrar:7The Company shall comply with Section 137 of the Act as
tofiling copies of the Balance Sheet and Profit and Loss Account
and documents required to be annexed or attached thereto with

the Registrar.

Winding up
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o 147. Procedure for winding up:?if the Company shali be wound up
and the assets available for distribution among the members as
such shall be insuffictent to repay the whole of the paid up capital
such assets shall be distributed so that as nearly as may be the
losses shall be borne by the members in proportion to the capital
paid up or which ought to have been paid up at the
commencement of the winding-up on the shares held by them
respectively. And if in a winding-up the assets available for
distribution among the members shall be more than sufficient to
repay the whole of the capital paid up at the commencement of the
winding-up, the excess shall be distributed amongst the members
In proportion to the capital at the commencement of the winding-
up paid up or which ought to have been paid up on the shares held
by them respectively. But this Article is to be without prejudice to
the rights of the holders of shares issued upon speclal terms and
conditions.? If the Company shall be wound up, whether voluntarily
or otherwise, the liquidators may, with the sanction of a Special
Resolution, divide among the contrlbutions, in specie or kind, any
part of the assets of the Company and may, with the like sanction,
vest any part of the assets of the Company in Trustees upon such
trusts for the benefit of the contributories, or any of them, as the
liquidators, with the like sanction, shall think fit.

Indemnity
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s 148. Officers to be Indemnified:?Subject to provisions of the Act,
every Officer of the company shali be indemnified out of the assets
of the Company against any liability incurred by hlm in defending
any proceedings, whether civil or crl it G
given in his favour or in which he is agg




granted to him by the court or the Tribunal. Provided that if such
person is proved to be guilty, the premium paid on such insurance
shall be treated as part of the remuneration.

Others
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Subscriber Details

S.
No.

Subscriber Details

*Name, Address, Description and
Occupation

DIN/PAN / Passport
number

*Place

Dated

M/s PFC Consulting Limited

having Its registered office at Urjanidhi, 1,
Barakhamba Lane,

Connaught Place, New Delhi-110001

Through Sh. Sachin Arora

S/0 Sh. Prem Lal Arora R/o F5 1903, Supertech
Eco Village 1, Near

Park, Greater Noida ? 201301

{as authorized representative of PFC
Consulting Limited)

AKGPA1434)

Delhi

05/06/2023

Sh. Manoj Kumar Rana

5/0 Sh. Sube Singh

R/o A-32/E, DDA Fiats, Munirka, New
Delhi-110067

(As a Nominee of PFC Consuiting Limited)
Occupation:- Service

02263302

Delhl

05/06/2023

Sh. Sanjay Kumar Nayak

S/o Sh. Jagabandhu Nayak

R/o K 713, Jalvayu Tower, Sector 56 Gurgaon-
Haryana 122011

(As a Nominee of PFC Consulting Limited)
Occupation:- Service

08197193

Deihi

05/06/2023

Sh. Dharuman Manavalan

S/o Sh. Pamandi Chinnlan Dharuman

R/o A-T03, Saheta Apartment, Plot No. 30,
4 Dwarka, Sector-4, South

West Delhi, Delhi-110078

{As a Nominee of PFC Consulting Limited)
Occupation:- Service

08102722

Delhi

05/06/2023

Sh. Sachin Shukla

S/0 5h. Raj] Kumar Shukla

R/a 4th Floor, House No. 6, H1 Block, Good
5 Earth City Centre,

south City 2, Gurgaon - 122018

{As a Nominee of PFC Cansulting Limited)
Cccupation:- Service

08613963

Deihi

05/06/2023

Sh. Milind M. Dafade

S/0 Sh. Madhusudan Gurinath Dafade

R/o Aishwaryam Appt., Flat C-31, Sec-4, Plot
No. 17, Dwarka, New

09587967

Delhi

05/06/2023
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Delhi-1T10078
{As a Nominee of PFC

Sh. Neeraj Singh
5/0 Sh. Dayashankar Singh
R/o Flat C-703, The Crescent Apartment, Plot

7 F-2, Sector-50, Noida, 08613892 Delhi 056/06/2023
Gautam Budh Nagar, UP-201301
(As a Nominee of PFC Consulting Limited)
Occupation:- Service
Signed before me
Name Prefix *DIN /PAN/
(ACA/FCA/ACS/ | *Name of the | *Address, Description Passport DSC Dated
FCS/ACMA/ witness and Occupation number /
FCMA) Membership
H-63, Vijay Chowk ,
. . Laxmi Nagar .
FCS Amit Agrawal Delhi-110092, Company 5311 Delhi DM rﬁ'ﬁ 05/06/2023
Secretarles
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Please write or type below this line

General Power of Attorney

Know all men by these presents, we Neemrana II Bareilly Transmission Limited (hercinafter
referred to as NIIBTL which expression shall unless repugnant to the context or meaning
thereof, include its successors, administrators, and assigns) having its Registered Office at B-
9, Qutab Institutional Area, Katwaria Sarai, New Delhi — 110 016 do hereby constitute, appoint
and authorize Shri K K Choudhary, Project Incharge of NIIBTL residing at Flat No. C-5/603

(ReR ’\"/
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To constitute, and defend legal cases, sign and verify plaints, written statements, petitions
and objections, memorandum of appeal, claims, affidavits, applications, re-applications and
pleadings of all kinds and to file them in Central Electricity Regulatory Commission
(CERC), State Electricity Regulatory Commissions (SERCs), Appellate Tribunal for
Electricity (ATE) , Civil, Griminal or Revenue courts, Arbitration, Labour Court, Industrial
Tribunal, High Court and Supreme Court, whether having original or appellate jurisdiction
and before Government or Local Authorities or Registration Authorities, Tax Authorities,

Tribunalis, etc.
To appear, before various Courts / Tribunals / CERC / SERCs / Appéllate Tribunal for
Electricity.

To appoint any Advocate, Vakil, Pleader, Solicitor or any other legal practitioner as
Attorney to appear and conduct case proceedings on behalf of the company and to sign

Vakalatnama.
To compromise, compound or withdraw cases from any Court / Tribunal / CERC / SERCs

/ Appellate Tribunal for Electricity.
To file petitions/applications or affidavits before the Supreme Court / High Court / CERC
/ SERCs / Appellate Tribunal for Electricity and to obtain the copies of documents, papers,

records etc.

To file and receive back documents, to deposit and withdraw money from Courts, Tribunal,
Registrar’s Office and other Government or Local Authorities and to issue valid receipts

thereof.
7. To apply for and obtain refund of stamp duty or court fee, etc.

To issue notices and accept service of any summons, notices or orders issued by any Court

8.
/ Tribunal / CERC / SERCs / Appellate Tribunal for Electricity on behalf of the Company.

9. To execute deeds, agreements, bonds and other documents and returns in connection with
the affairs of the company and file them or cause to be filed for Registration, whenever
necessary.

10. To issue Project Authority Certificate(s) in respect of contracts for Load Despatch &

Communication Systems, Transmission Systems etc. and to lodge claims with the
Railways, Transporters, Shipping Agents and Clearing Agents and to settle/compromise

‘\QT A claims.
laims with the Insurance companies, to settle/compromise such claims and on

' settlement thereof, to issue letters of subrogation/power of attorney in favour

e companies.

S‘ sign and file applications, undertakings, agreements etc. to or with the Central

S
(@ vernment(s) / Body(ies) to obtain ‘right of way’ or any of other Right(s) /

01/;1-01 20 ;

: ot al(s) ete.
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of the Project, realization of Transmission charges, to obtain ‘right of way’ or any of other
Right(s) / Privilege(s) etc.

To execute Transmission Service Agreement (TSA) with Central Transmission Utility of
India Limited (CTUIL)

14,

15. To execute Consultancy, Funding and other Agreements.

16. To act as administrator for e-filing process with CERC and other Statutory authorities.

17. Generally to do all lawful acts, necessary for the above mentioned purposes.

The Company hereby agrees to ratify and confirm all and whatsoever the said Attorney shall
lawfully do execute or perform or cause to be done, executed or performed in exercise of the

power or authority conferred under and by virtue of this Power of Attorney.

Signed by the within named
Neemrana II Bareilly Transmission Limited

through the hand of
Duly authorized by the Board to issue such Power of Attorney

rh
Dated this . 2Y... day of .40 &b et 2023

Signature of Attorney |
Name: Shri K K Choudhary
Designation: Project Incharge, Neemrana II Bareilly Transmission Limited |

Address: Fiat No. C-5/603, PWO housing Complex, Sector-43, Gurgaon, Hayana
122002 ’
@l}r"‘/ WOTAR): |
Attested HARE RA; PRASAD |
. * Advocate N
R Regd. No. 16853 |
sesssssssnssssplavancanannss sevarnen NCTstefhﬁ (lﬂm),‘
(Signature of the Executant) Expiry Date
Name: R K 01’)3.7'01‘20250\ ¢
- OF W

Designation: Oitneefpt
Address: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110 016

..........................................................

Signature and Stamp of Notary of the place of execution e
ATTESJEE

WITNESS
NOTARY PUBLIC X
20 NCT OF DELHI
O

97 DEC 2023




