BEFORE
THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF

Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity
Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission License
and other related matters) Regulations, 2009 with respect to Transmission License to Beawar

Dausa Transmission Limited

Beawar Dausa Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,

Gurgaon 122001 ... i RESPONDENT(S)
And Others
INDEX
Sk No. Description Enclosures Page No.
1 CERC Letter = i T
2 Form 1 - sy
3 Memo of Appearance VI
4 Dispatch proof - V‘“. - 1%
5 Letter for registration - o
6 Memo of parties - §-#
7| Affidavit - 2-19 |
8 Application = 1o -l¢
9 Extract of Gazette notification no. CG-DL-E-
08122021-231686 dated 06.12.2021 notifying PFC 17- 14
Consulting Limited to be the Bid Process Coordinator ORI
(BPC)
10 | Extract of the RFP document as provided by BPC Annexure-2 A0 - |
11 | Copy of Letter of Intent (Lol) Annexure-3 ga-25
}"RANS,;% 12 | Copy of the relevant extract of Request for Proposal | Annexure-4 26- 39
‘ Q}% N2 (RFP) along with letters from BPC
g NEW DELHI ]EP Copy of Share purchase agreement (SPA) Annexure-5 29-45
“%_ /814 | Copy of Transmission Service Agreement (TSA) Annexure-6 Ye-a5¢6
% 82715 | Copy of SLD of the transmission scheme Annexure-7 A5F
16 | Form-1 for Transmission License with the following | Annexure-8 24 - 30%

§




enclosures:
a) Certificate of Registration, Memorandum of

Association and Articles of Association: Enclosure-1
b) Certificate of Bid Evaluation Committee

as furnished by BPC: Enclosure-2
c) Copy of Power of Attorney:

Enclosure-3

v

FILED BY
Beawar Dausa Transmission Limited

Place: New Delhi
Date: 03/11/20&3

I




Beawar Dausa Transmission Limited
( A 100% wholly owned subsidiary Power Grid Corporation of India Limited)

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110 016

CIN : U40300DL2022GOI397875

Ref: PG_BDTL/ Dated : (3 } I } 2023

To,

The Secretary,

Central Electricity Regulatory Commission,
3rd & 4th Floor, Chanderlok Building,

36, Janpath, New Delhi - 110 001.

Sub.: Application under Section 14 & 15 of the Electricity Act, 2003 read with Central
Electricity Regulatory Commission (Procedure, Terms and Conditions for Grant of
Transmission License and other related matters) Regulations, 2009 with respect to
Transmission License to Beawar Dausa Transmission Limited

Sir,

Three copies (1 original + 2 copies) of the application for the above subject matter have been
enclosed and e-filing has been done on CERC website. As per the public notice issued on
28.08.2010 by the Hon’ble Commission the amount of Rs.1,00,000/- (Rupees One Lakhs only)
for filing the application has been paid through RTGS and in accordance with the Regulations
12 (2), Payment of Fees Regulations 2012, Form-1 duly filled in against the aforementioned

application is also enclosed herewith.

Copies of the application are being forwarded to the CTUIL (Nodal Agency) and to the Bid
Process Coordinator. The complete application along with Annexure is posted on the website:

www.powergrid.in

Thanking You,
Youys faithfully,

W

L
(Shri Ramesh Kumar)
Project Incharge

Beawar Dausa Transmission Limited
Mobile: +91- 9729872363; email : tbcb@powergrid.in

Enclosures: As above

Registered Office: B-9, QUTUB INSTITUTIONAL AREA, KATWARIA SARAI, NEW DELHI - 110 016
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Particulars

1. Name of the Petitioner

2. Address of the Petitioner/Applicant

3. Subject Matter

4. Petition No., if any

5. Details of generation assets
(a) generating station/units

(b) Capacity in MW

(c) Date of commercial operation
(d) Period for which fee paid

(e) Amount of fee paid

(f) Surcharge, if any

6. Details of transmission assets
Transmission line and sub-stations
(b) Date of commercial operation
(c) Period for which fee paid

(d) Amount of fee paid

(g) Surcharge, if any

7. Fee paid for Adoption of tariff for
(a) Generation asset

Form-1

: Beawar Dausa Transmission Limited

(A 100% wholly owned subsidiary of
Power Grid Corporation of India Limited)

: Beawar Dausa Transmission Limited

(A 100% wholly owned subsidiary of
Power Grid Corporation of India Limited)

Regd. Address:

B-9, Qutab Institutional Area,

Katwaria Sarai, New Delhi-110 016
Address for correspondence:

Project Incharge, Beawar Dausa
Transmission Limited, C/o ED (TBCB),
Power Grid Corporation of India Ltd,
Saudamini, Plot no.2, Sector - 29, Gurgaon
122001

: Application under Section 14 & 15 of the
Electricity Act, 2003 read with Central
Electricity Regulatory Commission
(Procedure, Terms and Conditions for
Grant of Transmission License and other
related matters) Regulations, 2009 with
respect to Transmission License to Beawar
Dausa Transmission Limited

: Not yet received

: NOT APPLICABLE

: Assets under implementation by
Beawar Dausa Transmission Limited




(b) Transmission asset

8. Application fee for licence :
(a) Trading licence NO

(b) Transmission licence YES
(c) Period for which paid NOT APPLICABLE
(d) Amount of fee paid Rs.1,00,000/- only

9. Fees paid for Miscellaneous Application : NOT APPLICABLE
10. Fees paid for Interlocutory Application : NOT APPLICABLE

11. Fee paid for Regulatory Compliance : NOT APPLICABLE
petition

12. Fee paid for Review Application :NOT APPLICABLE
13. Licence fee for inter-State Trading : NOT APPLICABLE
(a) Category

(b) Period

(c) Amount of fee paid
(d) Surcharge, if any

14. Licence fee for inter-State Transmission : NOT APPLICABLE
(a) Expected/Actual transmission charge

(b) Period

(c) Amount of fee calculated as a percentage

of transmission charge.

(d) Surcharge, if any

15. Annual Registration Charge for Power :NOT APPLICABLE
Exchange

(a) Period

(b) Amount of turnover

(c) Fee paid

(d) Surcharge, if any

16. Details of fee remitted

CMS 368 AFF4100

(a) UTR No.
(b) Date of remittance : Oa/ I /&023
(c) Amount remitted : Rs.1,00,000 (Rupees One Lakh only)

ey

Signature of the authorized
signatory with date




BEFORE
THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

Petition No.: --—----mmmmmmmmme

IN THE MATTER OF: Application under Section 14 & 15 of the Electricity Act, 2003 read with
Central Electricity Regulatory Commission (Procedure, Terms and Conditions for Grant of
Transmission License and other related matters) Regulations, 2009 with respect to Transmission
License to Beawar Dausa Transmission Limited

MEMO OF APPEARANCE

Beawar Dausa Transmission Limited --- PETITIONER
1. PANKAJ PANDEY, ED, POWERGRID
2. Shri Ramesh Kumar, Project Incharge, Beawar Dausa Transmission Limited

2 Ashwini Kumar Das, GM, POWERGRID

Filed by
Beawar Dausa Transmission Limited
Represented by

'Y
/

Place: New Delhi Shri Ramesh Kumar

Date: 3/, ,/3 043 Project Incharge
(Beawar Dausa Transmission Limited)
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BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

Application under Section 14 & 15 of the Electricity Act, 2003 read with
Central Electricity Regulatory Commission (Procedure, Terms and
Conditions for Grant of Transmission License and other related matters)
Regulations, 2009 with respect to Transmission License to Beawar Dausa
Transmission Limited

Beawar Dausa Transmission Limited

(A _100% wholiy owned subsidiary of Power Grid Corporation of India Limited)

Registered office:
B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110 016

Address for Correspondence:
C/o ED(TBCB), Power Grid Corporation of India Limited
Saudamini, Plot no.2, Sector -29, Gurgaon 122001




BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF

Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity
Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission License
and other related matters) Regulations, 2009 with respect to Transmission License to Beawar
Dausa Transmission Limited

Beawar Dausa Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND
Chief Operating Officer,

Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,

Gurgaon 122001.....cciiiiiiiiiriiiiisiiiiieisirerer i RESPONDENT(S)
And Others
INDEX
SL No | Description Annexure No. | Page No.
1. Letter for registration - H
2. Memo of parties - sK-F
3. | Affidavit - 8-9
4, Application - 10 -16
5. Extract of Gazette notification no. CG-DL-E- | Annexure-1
08122021-231686 dated 06.12.2021 notifying 13-19
PFC Consulting Limited to be the Bid Process
Coordinator (BPC)
6. Extract of the RFP document as provided by | Annexure-2
il Copy of Letter of Intent (LoI) Annexure-3 92 -45
8. Copy of the relevant extract of Request for | Annexure-4 29
Proposal (RFP) along with letters from BPC 6~
9. Copy of Share purchase agreement (SPA) Annexure-5 29- 45
10. | Copy of Transmission Service Agreement | Annexure-6 | 4§ - 85(




(TSA)
11. | Copy of SLD of the transmission scheme Amnnexure-7 45 7~
12. | Form-1 for Transmission License with the | Annexure-8
following enclosures:
a) Certificate of Registration, Memorandum 258 - 307
of Association and Articles of Association:
Enclosure-1
b) Certificate of Bid Evaluation Committee
as furnished by BPC: Enclosure-2
¢) Copy of Power of Attorney:
Enclosure-3
Filed by
Beawar Dausa Transmission Limited
(A 100% wholly owned subsidiary of Power Grj cporation of India Limited)
G Jpregent d by Ramesh Kumar
Project Incharge, Beawar Dfiusa Transmission Limited
Place: New Delhi

Date: 30/ 10/3023




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF
Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity

Regulatory Commission (Procedure, Terms and Conditions for grant of Transmission License
and other related matters) Regulations, 2009 with respect to Transmission License to Beawar
Dausa Transmission Limited

Beawar Dausa Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 122001.....c.o e ea e RESPONDENT(S)

And Others

To

The Secretary

Central Electricity Regulatory Commission
New Delhi

Sir,
The application tiled under Section 14 & 15 of the Electricity Act, 2003 read with
Central Electricity Regulatory Commission {Procedure, Terms and Conditions for Grant of
Transmission License and other related matters) Regulations, 2009 with respect to
Transmission License to Beawar Dausa Transmission Limited, may please be registered.

Applicant
desmission Limited

Beawar

(A 100% wholly owned subsidiary of Power Grigg ion\gi\fndia Limited)
% LYo
Repi Enieddd gekamesh Kumar

Project Incharge, Beawar Dausa Transmission Limited

Place: New Delhi
Date: 30/10/3923




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI
APPLICATION No :...coueneenne .

IN THE MATTER OF
Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity

Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission License
and other related matters) Regulations, 2009 with respect to Transmission License to Beawar
Dausa Transmission Limited

Beawar Dausa Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 122001 ......cciuiiiiiiiiiii i e e e RESPONDENT(S)

And Others

To

The Secretary

Central Electricity Regulatory Commission
New Delhi

MEMO OF PARTIES

Beawar Dausa Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

VERSUS

1. | Chief Operating Officer,

Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,
Gurgaon 122001




General Manager,

PFC Consulting Limited

9% Floor,

A-Wing, Stateman House, Connaught Place,
New Delhi — 110001, India

....Respondent

Renew Dinkar Jyoti Pvt limited

Commercial Block -1, Golf course Road, DLF
City, Zone 6, Sector-43, Gurugram, Haryana-
122009

....Respondent

Azure Power India Private Limited
Southern Park, 5th Floor,D-II, Saket Place,
Saket, New Delhi -110017, India

....Respondent

Juniper Green Stellar Private Limited,
Plot No. 18, Forst Floor, Institutional Area,
Sector-32, Gurugram, Haryana

....Respondent

IB Vogt Solar Seven Private Limited
225-229, IMD Empire, Golf Course Ext Road,
Sector 62, Gurugram , Haryana

....Respondent

XL Xergi Power Private Limited
8th floor , DLF Square, Jacaranda Marg,
DLF Phase -2, Sector 25, Gurugram, Haryana

....Respondent

Chief Engineer (PSP&A —I)
Centra! Electricity Authority
Sewa Bhawan, R.K.Puram, New Delhi-110 066

....Respondent

Member Secretary

Northern Regional Power Committee

18A, Shaheed Jeet Singh Sansanwal Marg,
Katwaria Sarai, New Delhi — 110 016

....Respondent

10.

Director (Operations)
Delhi Transco Ltd.

Shakti Sadan, Kotla Road,
New Delhi-110 002

....Respondent

11,

Director (SO)

Grid Controller of' India Limited (erstwhile
Power System Operation Corporation Ltd.)
9th Floor, IFCI Towers, 61, Nehru Place, New
Delhi-110 016

....Respondent

12,

Director (P&C)

HPPTCL, Head office, Himfed Bhawan, Panjari,
Shimla-171005,

Himachal Pradesh.

....Respondent

13.

Director(W&P)

UP Power Transmission Company Ltd.

Shakti Bhawan Extn, 3rd floor, 14, Ashok Marg,
Lucknow-226001

....Respondent

14.

Director (Technical)
Punjab State Transmission Corp. Ltd.

. ...Respondent
A@m i




Head Office, The Mall,
Patiala — 147001, Punjab

15.

Director (Projects)

Power Transmission Corporation of Uttrakhand
Ltd.

Vidyut Bhawan, Near ISBT Crossing,
Saharanpur Road, Majra, Dehradun.

....Respondent

16.

Development Commissioner (Power)
Power Development Department
Grid Substation Complex, Janipur, Jammu

....Respondent

17.

Director (Technical)
Rajasthan Rajya Vidyut Prasaran Nigam Litd.
Vidyut Bhawan, Jaipur,Rajasthan-302005.

....Respondent

18.

Director (Technical)

Haryana Vidyut Prasaran Nigam Ltd.
Shakti Bhawan, Sector-6,
Panchkula-134109, Haryana

....Respondent

19.

Chief Engineer {(Operation)
Administration of Chandigarh
Electricity Department, UT Secretariat
Sector-9 D, Chandigarh — 161009

....Respondent




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

APPLICATION No :.cvvsvetnnannan

IN THE MATTER OF
Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity

Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission License
and other related matters) Regulations, 2009 with respect to Transmission License to Beawar

Dausa Transmission Limited

Beawar Dausa Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND
Chief Operating Officer,

Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 12200 .. ... e e RESPONDENT(S)

And Others

AFFIDAVIT

I, Ramesh Kumar, S/o0 Shri Shyam Lal residing at B-4/193, Chi
JDA Office, Vaishali Nagar, Jaipur (Rajasthan) 302021 do hereby solemnly affirm and state

as follows:

1. Iam the Authorised Signatory of the Applicant Company in the above matter and I am
duly authorized by the Applicant Company to affirm this affidavit. 1 say that I am
conversant with the facts and circumstances of this case.

2. The statements made in paragraphs of the application, are true to my knowledge and
belief based on the information received and I believe them to be true.

law / tribunal or arbitrator
vhere issues arising and /




matier-pending before the
4',

or reliefs sought are identical or similar to the issues in the
Hon’ble Commission.

Authorised Signatory
Beawar Dausa Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Place: New Delhi
Date: 30[ IO/&O&B

VERIFICATION:

I, the Deponent above named hereby solemnly hereby affirm that the contents of the above
affidavit are true to my knowledge, no part of 1t is false and nothing material has been
concealed therefrom. Verified by me on this the 38 day of . 0cipbes.. 2023 at New Delhi.

Witness

Notary % Delhi

3 90CT 2023

q




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

Application No............

IN THE MATTER OF

Application under Section 14 & 15 of the Electricity Act, 2003 read with Central Electricity
Regulatory Commission (Procedure, Terms and Conditions for Grant of Transmission License
and other related matters) Regulations, 2009 with respect to Transmission License to Beawar

Dausa Transmission Limited

Beawar Dausa Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 122000 . ...t v e eaas RESPONDENT(S)

And Others

The Applicant respectfully submits as under:

1. Beawar Dausa Transmission Limited hereby submits this application under Section
14 & 15 of the Electricity Act, 2003, Central Electricity Regulatory Commission
(Procedure, Terms and Conditions for Grant of Transmission License and other related
matters) Regulations, 2009 (hercinafter referred to as “Transmission License
Regulations™) to establish Inter-State transmission system for “Transmission system
for evacuation of power from REZ in Rajasthan (20 GW) under Phase-III Part H” on
build, own, operate and transfer basis (hereinafter referred to as “the Project™)

consisting of the following elements:

\0



Sl
No

Name of theTransmission Element

Scheduled
COD

Percentage
of Quoted
Transmissi
on Charges
recoverable
on
Scheduled
CODof the
Element of
the Project

Element(s) which
are pre-required
fordeclaring the
commercial
operation (COD)
of the respective
Element

Establishment of 2x1500 MVA
765/400kV substation at suitable location
near Dausa along with 2x330 MV Ar, 765
kV Bus Reactor & 2x125 MVAr, 420 kV
bus Reactor

o 765/400kV 1500 MVA ICTs: 2
nos. (7x500 MVA, including one
spare unit)
330 MVAr, 765 kV bus reactors: 2
nos. (7x110 MVAr, including one
spare unit}
765kV ICT bays — 2 nos
400 kV ICT bays — 2 nos.
765 kV line bays — 6 nos.
400kV line bay- 4 nos.
765kV reactor bay- 2 nos.
125 MV Ar, 420kV bus reactor — 2
nos.

» 420 kV reactor bay — 2 nos.
Future provisions: Space for

» 765/400kV ICTs along with bays:
2 nos.
765kV line bay along with
switchable line reactor: 4 nos.
765kV Bus Reactor along with
bays: 2 nos.
400/220 kV ICTs along with bays:
2 nos.
e 400 kV line bays along with
switchable line reactor: 4 nos.
400kV Bus Reactor along with
bays: 1 no.
e 220 kV line bays: 4 nos.

LILO of both circuits of Jaipur (Phagi)-
Gwalior 765 kV D/c at Dausa along with
240 MVAr Switchable line reactor for
each circuit at Dausa end of Dausa —
Gwalior 765 kV D/c line

18 months
from date
of SPV
acquisition

21.31%

18.74%

All elements of
scheme are
required to be
commissioned
simultaneously as
their utilization is
dependent on
commissioning of
each other

)




¢ Switching equipment for 765 kV
240MVAR  switchable line
reactors - 2 nos.

e 240 MVAr 765 kV Switchable
line reactors - 2 nos. (7x80 MVAr
considering one spare unit) (also
to be used as spare reactor at
Dausa end for 765kV Beawar —
Dausa D/c line)

LILO of both circuits of Agra -
Jaipur(south) 400kV D/c at Dausa along
with 50 MV Ar Switchable line reactor for
each circuit at Dausa end of Dausa — Agra
400kV D/c line, 0
e Switching equipment for 420kV, 4.82%
S0MVAR switchable line reactor
-2
e 420kV, SOMVAr Switchable line
reactor-2 nos.

Beawar — Dausa 765 kV D/c line along
with 240 MVAr Switchable line reactor
for each circuit at each end
e Switching equipment for 765kV 53.14%
240MVAR switchable line reactor )
-4
s 765kV, 240MVAr Switchable line
reactor- 4 nos

2 nos. of 765kV line bays at Beawar for
Beawar — Dausa 765 kV D/c line 1.99%
s 765kV line bays — 2 nos o

Developer of Beawar S/5 to provide space for 2 nos. of 765 kV line bays along with
space for 765kV switchable line reactors at their substations.

The Ministry of Power, Government of India, vide Gazette notification no. CG-DL-
08122021-231686 dated 06.12.2021 has notified PFC Consulting Limited (PFCCL) as
the Bid Process Coordinator (herecinafter referred to as BPC) for the purpose of
selection of Bidder as Transmission Service Provider (TSP) to establish Inter-State
transmission system for “Transmission system for evacuation of power from REZ in
Rajasthan (20 GW) under Phase-III Part H” (hereinafter referred to as “the Project™)
through Tariff Based Competitive Bidding process on build, own, operate and transfer
basis. A coI‘)]y of the notification is enclosed and marked as Annexure-1, (Page ... 7. ..

to Page ..11....).




3. That a company under the Companies Act 2013 by the name “Beawar Dausa
Transmission Limited” having its registered office at New Delhi has been incorporated
on 06.05.2022 by PFCCL as its wholly owned subsidiary to initiate the activities for
execution of the Project and subsequently to act as Transmission Service Provider
(TSP) after being acquired by the successful bidder selected through Tariff Based

Competitive Bidding process.

4. BPC has initiated the selection of successful bidder to acquire the TSP in accordance
with the “Tariff Based Competitive Bidding Guidelines for Transmission Service” and
“Guidelines for Encouraging Competition in Development of Transmission Projects”
issued by Government of India, Ministry of Power under section — 63 of The Electricity
Act, 2003 and as amended from time to time,

5. That in the RFP documents, the following is stated
Quote
“The Transmission Charges shall be payable by the Designated ISTS Customers in
Indian Rupees through the CTU as per Central Electricity Regulatory Commission
(Sharing of Inter-State Transmission Charges and Losses) Regulations as amended
from time to time.”

Unquote .
Copy of the relevant extract of the RFP document issued by the BPC is enclosed and

marked as Annexure-2, (Page .. 2.0.... to Page ..8)....) which are integral part of the
RFP bidding documents furnished by BPC for bidding.

6. Subsequent to the process of competitive bidding conducted by the BPC, Power Grid
Corporation of India Limited has been declared as the successful bidder. The Letter of
Intent was issued to Power Grid Corporation of India Limited on 04.09.2023. A copy
of the Letter of Intent (LoI) alongwith the details of Annual Transmission Charges is
enclosed and marked as Annexure-3, (Page iR A... to Page ..135...).

7. As per the provisions 2.15.2 of Request for Proposal (RFP) and the Letter of Intent
issued to Power Grid Corporation of India Limited, within 10 days of issuance of Letter
of Intent by the BPC, the Sucessful Bidder is required to inter-alia provide the Contract
Performance Guarantee, execute Share Purchase Agreement & the Transmission
Service Agreement and acquire the SPV. Vide letters dated 25.10.2023, the BPC in
terms of provisio Clause 2.15.2 of RFP has extended the date upto 30.10.2023 for
completion of activities by the successful bidder. A copy of the relevant extract of the
RFP and the letter from BPC is enclosed and marked as Annexure-4, (Page Ak....

to Page aﬂ)

8. That in accordance with the Lol, Power Grid Corporation of India Limited on
30.10.2023 has furnished a Contract Performance Guarantee of Rs 44.40 Crore
(Rupees Forty Four Crore and Forty Lakh Only) in favour of Central Transmission

Utilitiy of India Limited (CTUIL).




10.

11.

12.

13.

14.

15.

16.

Power Grid Corporation of India Limited has acquired the Beawar Dausa
Transmission Limited on 30.10.2023, after execution of the Share Purchase
Agreement, and completing all procedural requirements specified in the RFP
documents. A copy of the Share purchase agreement is enclosed and marked as
Annexure — 5, (Page 8d..t0 Page ..'.‘15....).

A copy of the Transmission Service Agreement {TSA) entered between CTUIL and
“Beawar Dausa Transmission Limited” is enclosed and marked as Annexure-6,

(Page WAk to Page ..aﬁﬁ..).

The Applicant shall map Nodal Agency 1.e. CTUIL on the e-portal of this Hon’ble
Commission at the earliest as per the procedure in vogue and completion of relevant
formalities. The Applicant is also sending a copy of the present Petition to CTUIL via e-
mail and a hard copy is forwarded to CTU in accordance with the requirement under section
15 (3) of the Electrcity Act, 2003 and regulation 7 (6) of Transmission License Regultaions,
2009 for its recommendation under section 15 (4) of the Electricity Act, 2003 and
regulation 7 (11) of Transmission License Regulations, 2009.

That a copy of the Application is marked to BPC to enable submission of the requisite
documents / information by BPC before this Hon’bhle Commission regarding the Bidding
process undertaken and thereby ensure processing of application.

That a copy of the Application is marked to beneficiaries of the Northern Region as party
to the Petition based on the list of the beneficiaries furnished by the CTUIL.

The application is being hosted on the website and is accessible on
www.powergrid.in/subsidiaries in compliance with Reguilation 7 (4) of Transmission
License Regulations. It is undertaken that notice of the Application as per Form-II of
Transmission License Regulations shall be posted on the e-filing portal of the Commission
and also on the Applicant’s website in compliance with the Order dated 22.01.2022
passed by this Hon’ble Commission in 1/SM/2022 at the earliest as per the procedure in
vogue and completion of relevant formalities.

That a copy of SLD of the transmission scheme is enclosed and marked as Annexure —7

(Page .RAE. to Page -y 5.’:.).

That POWERGRID has acquired the TSP on 30.10.2023 and the same is effective date of
the project as per provisions of TSA. The schedule construction period of the project is 18
months. As such Scheduled CoD of the project works out to be 30.04.2025.

The applicant is hereby fulfilling the obligations as per 2.15.4 of the RFP documents and
all the procedures as stipulated in the CERC (Procedure, Terms and Conditions for grant
of Transmission License and other related matters) Regulations, 2009 for grant of

Transmission license.

/
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17. Section 14 of the Electricity Act, 2003 (the Act) provides that the Appropriate Commission

18.

19.

290.

21.

22,

may, on an application made under section 15 of the Electricity Act, 2003, grant License
to any person to transmit electricity as a transmission licensee in any area as may be
specified in the License. The word ‘person’ has been defined in section 2 (49) of the Act
to include any company or body corporate or association or body of individuals, whether
incorporated or not, or artificial juridical person.

Section 15(1) of the Act provides that every application under section 14 shall be made in
such manner and in such form as may be specified by the Appropriate Commission and
shall be accompanied such fees as may be prescribed. Central Electricity Regulatory
Commission has notified Transmission License Regulations (Procedure, Terms and
Conditions for Grant of Transmission License and other related matters) and as per
Regulation 6 of the aforementioned Regulations, a person selected through the process
under the guidelines for competitive bidding is eligible for grant of license.

That the applicant - Beawar Dausa Transmission Limited incorporated under the
Companies Act, 2013 is a 100% wholly owned subsidiary of Power Grid Corporation of
India Limited who has been selected on the basis of the Tariff Based Competitive Bidding
as per the Tariff Based Competitive Bidding Guidelines for Transmission Service issued
by Govt. of India, Ministry of Power and thus eligible for issuance of transmission license.

Duly filled Form 1 for Transmission License in accordance with the Transmission License
Rffulations is enclosed herewith and marked as Annexure-8, (Page ..25.4... to Page
0

7).

That the Transmission Project under reference is governed by the TSA dated 30.10.2023
signed between CTUIL and the Applicant. All the terms of TSA are binding on the

signatories of the agreement.

That the Applicant would implement the Project as per the provisions of the TSA including
the Articles 164 (Parties to Perform Obligations), 5.1.1 (TSP’s Construction
Responsibilities) and 5.4 (Quality of Workmanship).

Further the time over run and cost overrun, if applicable, shall be claimed by the Applicant
in accordance with the applicable provisions of the TSA read with the provisions of the
Electricity Act 2003, the bidding documents, the regulations of the Central Electricity
Regulatory Commission and the exercise of power by Central Electricity Regulatory
Commission under the Act and the Regulation.

It is submitted that Section 14 of the Electricity Act, 2003 empowers the Appropriate
Commission to grant License.

'S



23. PRAYER
It is respectfully prayed that the Hon’ble Commission may be pleased to:

a) Grant Transmission License to the Applicant ; and

b) Allow the sharing and recovery of Transmission Charges for Inter-State
Transmission System for “Transmission system for evacuation of power from REZ
in Rajasthan (20 GW) under Phase-III Part H” as per Sharing of Inter-state
Transmission Charges and Losses CERC Regulations 2020 and any other
amendment thereon issued from time to time by CERC.

c) Pass such other order / orders, as may be deemed fit and proper in the facts &
circumstances of the case

Project Inéharge, Beawar Dausa Transmission Limited

Place: New Delhi
Date: 3o/|ol 2023



MINISTRY OF POWER
NOTIFICATION
New Delhi, the 3rd December, 2021

S.0. SM3HE)—In exercise of the powers conferred by sub- pam 3.2 of Para 3 of the Guidelines
circulated under Section 63 of the Electrivity Act, 2003 (no. 36 of 2003), the Central Govemment hereby
appoints the following Bid-Process Coordinators (BPCs) for the Transmission Schemes, as shown against the
name of the Transmission Schemes:

Scope:

3 Name & Scope of the Transmission Scheme Bid Process
No. Coordinator
1. [Transmission system for evacuation of power from Neemuch SEZ:

SL
No

Scope of the Transmission Scheme Capacity /km

Establishment of 2x500 MVA. | 400220 kY, 500 MVA ICT
400220 kV Pooling Station (AlS) at | -2 nos.

Neermuch with 1x125 MVAr Bus

Reactor

Future provisions:

400 kV ICT bays - 2 nos.
220 kV ICT bays - 2 nos.

Space for . 400 kV line bays -4 (2 each
4001220 kV ICTs along with bays: 2 | for Chitorgarh & Mandsaur




(v I—avE 3(ii)] AT FT U9 | SHGTETL

cumulative at Fatehgarh-3 PS (new section) & Fatehgarh-4 PS).
Developer of Fategarh-3 S/s to provide space for 2 nos. of 765 kV line bays at
Fatehgarh-3 S/s along with space for 765 kV switchable line reactors.
Developer of Beawar S/s to provide space for 2 nos. of 765 kV line bays at
Beawar S/s along with space for 765kV switchable line reactors.
The line lengths mentioned above are approximate as the exact length shall be
obtained after the detailed survey

Implementation Timeframe: 18 months from date of SPV acquisition

il

ii.

iv.

12 | Transmission system for evacuation of power from REZ in Rajasthan (20GW)
under Phase-1II Part H

Scope :
SL Scope of the Transmission Scheme Capacity /km

No.
1. stablishment of 2x1500 MVA | 765/400kV 1500 MVA ICTs: 2

765/400kV  substation at suitable | mos. (7x500 MVA, including
ocation near Dausa along with 2x330 | one spare unit)

Ar, 765 kV Bus Reactor & 2x125 | 330 MVAr, 765 kV bus PFCCL
VA, 420 kV bus Reactor " | reactor- 2nos. (7x110 MVAr,

Future provisions: Space for including one spare unit)
765/400kV ICTs along with bays: 2 nos.
765kV line bay along with switchable

line reactor: 4nos.
765kV Bus Reactor along with bays: 2 R IFT bayss 2imos:
765 kV line bays — 6 nos.

nos.
400/220 kV 1CTs along with bays: 2 nos. 00k V line bay- 4 nos.
765kV reactor bay- 2 nos.

400 kV line bays along with switchable

line reactor: 4 nos, 125 MVAr, 420kV bus reactor —
400kV Bus Reactor along with bays: 1  [2.00s.

nos. 420 KV reactor bay — 2 nos.

220 kV line bays: 4nos.
2. [LILO of both circuits of Jaipur(Phagi)- | Length—40km

walior 765 kV D/c at Dausa along | Switching equipment for 765
with 240 MVAr Switchable line reactor | kV 240 MVAR switchable line
for each circuit at Dausa end of Dausa — | reactor -2

Gwalior 765 kV D/c line 240 MVAr 765 kV Switchable
line reactor- 2

(7x80 MVAr considering one
spare unit)

(also to be used as spare reactor
at Dausa end for 765kV
Beawar — Dausa D/c line)

765kV ICT bays — 2 nos

3 JLO of both circuits of Agra — | Length—30km

Jaipur(south) 400kV D/c at Dausa along Switching equipment for 420.
with 50 MVAr Switchable line reactor | kV, 50 MVAR switchable line
for each circuit at Dausa end of Dausa — | reactor —2

Agra 400kV D/c line 420 kV, 50 MVAr Switchable
line reactor-2 nos.
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28
4 eawar — Dausa 765 kV D/c line (240 | Length —240km
) along with 240 MVAr Switchable | Switching equipment for 765
line reactor for each circuit at each end kV 240 MVAR switchable line

reactor —4
765 kV, 240 MV Ar Switchable
line reactor- 4 nos.

5 P nos. of 765kV line bays at Beawar for{ 765 kV line bays —2 nos

eawar — Dausa 765 kV D/c line
Note:

ii.

ii.

PS.

Implementation of the scheme to be taken up for evacuation requirement beyond
3000MW (about) cumulative at Fatehgarh-3 PS (new section) and Fatehgarh-4

Developer of Beawar S/s to provide space for 2 nos. of 765 kV line bays along

with space for 765kV switchable line reactors at their substations

The line lengths mentioned above are approximate as the exact length shall be

obtained after the detailed survey
Implementation Timeframe: 18 months from date of SPV acquisition.

13 | Creation of 400/220 kV, 2x315 MVA S/S at Siot, Jammu & Kashmir

Scope :
Si.No. Scope of the Transmission Capacity /km
Scheme
1. |Establishment of 7x105 MVA, 315 MVA, 400/220 kV ICT
L}?g/ZZOkV Sllgt, Sl/) s with 1x80 (7x105 MVA, including one spare)
AR (420 kV) bus reactors 1 449 1y ICT bays - 2 nos.
Luture provisions:
g e Sp"“‘f;‘:” 220 kV ICT bays - 2 nos.
Zgﬁsﬁ"m CI5 along wit 400 kV line bays - 4 nos.
400 kV line bays along with s
switchable line reactor: 4 nos. | 80 MVAT, 420kV bus reactor - 1
220 KV line bays.: 4 nos. o8
i 420 kV reactor bay - 1 nos.
2. [LILO of 400 kV D/c Amargarh| Length— 15 km
(Kunzer)- Samba line at 400/220
*kV Siot /s

Implementation Timeframe: March, 2024

PFCCL

-

2.
Guidelines.

The appointment of the Bid-Process Coordinators is subject to the conditions laid down in the

[F. No. 15/3/2018-Trans-Pt(1)]

Al rans)




STANDARD SINGLE STAGE REQUEST FOR PROPOSAL
DOCUMENT

FOR

SELECTION OF BIDDER AS TRANSMISSION SERVICE PROVIDER
THROUGH TARIFF BASED COMPETITIVE BIDDING PROCESS

TO
ESTABLISH INTER-STATE TRANSMISSION SYSTEM

FOR

TRANSMISSION SYSTEM FOR EVACUATION OF POWER FROM
REZ IN RAJASTHAN (20 GW) UNDER PHASE 1li-PART H

ISSUED BY

CONSULTING LTD.

{A wholly owned subsidlary of Power Finance Corporation Led.)

Registered Office:
1st Floor, “Urjanidhi”, 1, Barakhamba Lane,
Connaught Place, New Delhi-110001

PFC CONSULTING LIMITED 1




RFP for Selaction of Bidder as Transmission Service Provider

7.

10.

Commencement of Transmission Service: The Bidder shall have to commence
Transmission Service in accordance with the provisions of the Transmission Service

Agreement.

Transmission Charges: The Transmission Charges shall be payable by the Designated ISTS
Customers in Indian Rupees through the CTU as per Central Electricity Regulatory
Commission (Sharing of Inter-State Transmission Charges and Losses) Regulations as
amended from time to time. Bidders shall quote the Transmission Charges as per the pre-

specified structure, as mentioned in the RFP.

Issue of RFP document: The detailed terms and conditions for qualification and selection of
the Transmission Service Provider for the Project and for submission of Bid are indicated in
the RFP document. All those interested in purchasing the RFP document may respond in
writing to Chief General Manager, Tel. +91 11 23443905/925, Fax +91 11 23443990, Email:
pfccl.itp@pficindia.com at the address given in para 12 below with a non-refundable fee of
Rs. 5,00,000/- (Rupees Five Lakh Only) or US$ 7000/- (US Dollars Seven Thousand Only}
plus 18% GST, to be paid via electronic transfer to the foilowing Bank Account latest by

May 04, 2022:

Bank Account Name : PFC Consulting Limited

Account No. : 000705036117

Bank Name : ICICI Bank

IFSC : ICIC0000007

Branch : Connaught Place, New Delhi-110001

immediately after issuance of RFP document, the Bidder shali submit the Pre-Award
Integrity Pact in the format as prescribed in Annexure B, which shall be applicable for and
during the bidding process, duly signed on each page by any whole-time Director /
Authorized Signatory, duly witnessed by two persons, and shall be submitted by the Bidder
in two (2) originals in a separate envelope, duly superscripted with Pre-Award Integrity
Pact. The Bidder shall submit the Pre-Award Integrity Pact on non-judicial stamp paper of
Rs. 100/- each duly purchased from the National Capital Territory of Delhi. In case the
Bidder is in a consortium, the Pre-Award Integrity Pact shall be signed and submitted by

each member of the Consortium separately.

The RFP document shall be issued to the Bidders on any working day from March 03, 2022
to May 04, 2022 between 10:30 hours {IST) to 16:00 hours (IST). The BPC, on written
request and against payment of the above mentioned fee by any Bidder shall promptly
dispatch the RFP document to such Bidder by registered mail/ air mail. BPC shall, under no
circumstances, be held responsible for late delivery or loss of documents so mailed.

Receipt and opening of Bid: The Bid must be uploaded online through the electronic
bidding platform on or before 15:00 hours (IST) on May 05, 2022. Technical Bid will be
opened by the Bid Opening Committee on the same day at 15:30 hours (IST) in the office of
Central Electricity Authority, in the online presence of Bidders’ representatives who wish to
attend. If the Bid Deadline is a public holiday at the place of submission of Bid, it shall be
opened on the next working day at the same time and venue. In addition to the online
submission, the Bidder with lowest Final Offer will be required to submit original hard
copies of Annexure 3, Annexure 4 (if applicable), Annexure 6 (if applicable) and Annexure
14 before issuance of Lol. Bidders meetin ualification Requirements, subject to
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(A wholly wred subsidiary of Power Finance Corporation Limiled)

In Duplicate

Ref. No. 04/22-23/1TP-51/RFP September 04, 2023

Ta,

Power Grid Corporation of India Limited E-mall: sudarshan@powergrid.in;
ppandey@powergrid.com

“Saudamini’, Plot No. 2, Sector — 29,
Gurgaon - 122001 (Haryana}

Kind Attn.: Mr. D. Sudharshan, Senior General Manager, Authorized Signatory

Sub:  Independent Transmission Project (ITP) “Transmission System For Evacuation Of Power
From REZ In Rajasthan {20 GW) Under Phase-ill Part H” - Letter of Intent

Dear Sir,

We refer to:

1. The Request for Proposal document dated March 03, 2022 issued to ‘Power Grid Corporation of
India Limited’ as regards participation in the international competitive bidding process for
Transmission Scheme for “Transmission System For Evacuation Of Power From REZ In Rajasthan
{20 GW) Under Phase-Ill Part H”, and as amended till the 8id Deadline including all correspondence
/ clarifications / amendments exchanged between ‘Power Grid Corporation of India Limited* and
PFC Consulting Limited in regard thereto (hereinafter collectively referred to as the “Final RFP”);

2. The offer of ‘Power Grid Corporation of India Limited’ by way of a Technical Bid pursuant to {1)

ahove submitted on july 27, 2023 in response to the Final RFP.

The ofter of ‘Power Grid Corporation of India Limited* by way of Finianciai Bid-initial Offer submitted
on July 27, 2023 in response to the Final REP.

The offer of ‘Power Grid Corporation of India Limited’ by way of a Financial Bid-Fina! Offer
Submitted during e-Reverse Auction process concluded on August 29, 2023 in response to the Final
RFP.

5. The Technical Bid as in {2) above and the Financial Bid as in {3 & 4) above, hereinafter collectively

referred to as the “Bid”.

This is to inform you that the process of evaluating bids received pursuant to the Final RFP, including
the Bid, has been concluded. We are pleased to inform you that your proposal and offer recewved by
way of the “Bid” has been accepted and ‘Power Grid Corporation of india Limited’ is hereby declared

as the Successful Bidder as per Clause 3.6.1 of m 7 tm iect ar rsaglently,
AT YR Evpyss

this Letter of Intent {hereinafter referred to a%
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[Z55 CONSULTING LTD

This Lol is based on the Final RFP and you are requested to please comply with the following:

Acknowledging its issuance and unconditionally accepting its contents and recording "Accepted
unconditionally” under the signature of your authorized signatory on each page of the duplicate
copy of this letter attached herewith, and returning the same to PFC Consulting Limited within
seven (07) days of the date of issuance of Lo). This Lol is issued to you in duplicate.

a)

b) Completion of various activities as stipulated in the Final RFP including in particular Clause 2.15.2,
Clause 2.15.3 and Clause 2.15.4 of the Final RFP, within the timelines as prescribed therein.

it may be noted that PFC Consulting Limited has the rights available to them under the Final RFP,
including rights under Clause 2.15.5 and Clause 3.6.3 thereof, upon your failure to comply with the

aforementioned conditions.

As you are aware, the issuance and contents of this Lol are based on the Bid submitted by you as per
the Final RFP including the Transmission charges and other details regarding the Scheduled COD as
contained therein. The Quoted Transmission Charges as submitted by you and the Scheduled COD of

each transmission Element and the Project as agreed by you in your Bid, as per Annexure 21 and
Format-1 of Annexure 8 respectively of the Final RFP is annexed herewith as Schedule A and

incorporated herein by way of reference.
Yours sincerely,

For PFC Consulting-Limited
[ 7',
|
Neraj Sifigh)
Chief General.Manager

Enclosures: Schedule A - Quoted Transmission Charges and the Scheduled COD of each Transmission
Element and the Project submitted in your Bid, as per Annexure 21 and Format-1 of Annexure 8

respectively of the Final RFP

Copy to:

1. Chairman and Managing Director, Power Finance Corporation Limited, "Urjanidhi”, 1,
Barakhamba Lane, Connaught Lane, New Delhi—110 001
Director (Transmission), Ministry of Power, Shram Shakti Bhawan, Rafi Marg, New Delhi- 110001

2.

3. Chief Engineer (PSPA-1) and Member Secretary {NCT), Central Electricity Authority, 3 Floor,
Sewa Bhawan, R.K. Puram, New Delhi — 110066

4. Chief Operating Officer (COO), Central Transmission Utility of India Limited {(CTUIL),

“Saudamini”, Plot No. 2, Sector - 29, Gurgaon, Haryana - 122001

5. Secretary, Central Electricity Regulatory Commission, 3rd & 4th Floor, Chanderlok Building, 36,
Janpath, New Delhi- 110 001

Page 20f 4




[ZZ8) CONSULTING LTD

SCHEDULE-A
{Page 1 of 2)

1. Quoted Transmission Charges as per Annexure-2]1-Format For Financial Bid

Notes:

Quoted Transmission Charges: Rs. 2002.84 million

The Bidders are required to ensure compliance with the provisions of Clause 2.5.3 of this RFP
Quotes to be in Rupees Millions and shall be up to two (2) decimal points.

The contents of this format shall be clearly typed.

The financial Bid shall be digitally signed by the authorized signatory in whose name power of

attorney as per Clause 2.5.2 is issued.

Ensure only one value for annual Transmission Charges is quoted. The same charge shall be
payable every year to TSP for the term of TSA.

N g
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[Zd9] CONSULTING LTD

SCHEDULE - A
{Page 2 of 2)

2. Stheduied COD of each transmission Element and the Project as per Format 1 of Annexure-8 of

RFP
Percentage of |Element(s) which
Quoted are pre-required
Transmission | for declaring the
sk No. Name of the Transmission Scheduled Charges commercial
Element coD recoverable on | operation (COD)
Scheduled COD | of the respective
of the Element of| Element
the Project
1. | Establishment of 2x1500 MVA 18 months 21.31% All elements of
765/400kV substation at from date scheme are
suitable location near Dausa of SPV required to be
along with 2x330 MVAr, 765 kV acquisition commissioned
Bus Reactor & 2x125 MVAr, 420 simultaneously
kV bus Reactor as their
2. | LILO of both circuits of Jaipur 18.74% oL LG
(Phagi)-Gwalior 765 kV D/c at depen‘de.nt .
Dausa along with 240 MVAr commissioning
Switchable line reactor for each of each other.
circuit at Dausa end of Dausa —
Gwalior 765 kV D/c line
3. | LiLO of both circuits of Agra — 4.82%
Jaipur (south) 400kV D/c at
Dausa along with 50 MVAr
Switchable line reactor for each
circuit at Dausa end of Dausa —
Agra 400kV D/c line
4. | Beawar - Dausa 765 kV D/c line 53,14%
along with 240 MVAr Switchable
line reactor for each circuit at
each end
S. | 2 nos. of 765kV line bays at 1.99%

Beawar for Beawar — Dausa 765
kV D/c line

Page 4 of 4
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RFP for Selection of Bidder as Transmission Service Provider

2.14

2.15

2.15.1.

2.15.2.

Enquiries
Written clarifications on the RFP and other RFP Project Documents as per Clause 2.3

and 2.4 may be sought from:

Chief General Manager

PFC Consulting Limited

9th Floor, Wing-A, Statesman House,
Connaught Place, New Delhi - 110001
Tel. + 91 11 23443905/ 925

Fax +91 11 23443930

Email: pfecl.itp@pfcindia.com

Other Aspects

The draft of the Transmission Service Agreement has been attached to this RFP. In addition
to above, the following documents have also been attached to this RFP:

a)  Share Purchase Agreement

When the drafts of the above RFP Project Documents are provided by the BPC, these
RFP Project Documents shall form part of this RFP as per Formats — 1 & 2 of Annexure

20.

Upon finalization of the RFP Project Documents after incorporating the amendments
envisaged in Clause 2.4 of this RFP, all the finalized RFP Preject Documents shail be
provided by BPC to the Bidders at least fifteen {15) days prior to the Bid Deadline.

The Transmission Service Agreement and Share Purchase Agreement shall be signed in
required number of originals so as to ensure that one (1) original is retained by each
party to the Agreement(s} on the date of transfer of SPV.

Within ten (10) days of the issue of the Letter of intent, the Selected Bidder shall:

a)  provide the Contract Performance Guarantee in favour of the Nodal Agency as
per the provisions of Clause 2.12;

b)  execute the Share Purchase Agreement and the Transmission Service Agreement;

c) acquire, for the Acquisition Price, one hundred percent (100%) equity
shareholding of SPV [which is under incorporation] from PFC Consulting Limited,
who shall sell to the Selected Bidder, the equity shareholding of SPV [which is
under incorporation], along with all its related assets and liabilities;

Stamp duties payable on purchase of one hundred percent {100%) of the equity
shareholding of SPV [which is under incorporation], along with ali its related
assets and liabilities, shall also be borne by the Selected Bidder.

Provided further that, if for any reason attributable to the BPC, the above activities
are not completed by the Selected Bidder within the above period of ten (10} days
as mentioned in this Clause, such period of ten {10) days shall be extended, on a

PFC CONSULTING LIMITED }C’

47




REP for Selection of Bidder as Transmission Service Provider

2.15.3.

2.154.

2.15.5.

2.15.6.

2.15.7.

2.15.8,

2.16

2.16.1.

After the date of acquisition of the equity shareholding of SPV [which is under
incorporation], along with all its related assets and liabilities, by the Selected Bidder,

i the authority of the BPC in respect of this Bid Process shall forthwith cease and
any actions to be taken thereafter will be undertaken by the Nodal Agency,

i all rights and obligations of SPV [which is under incorporation], shall be of the
TSP,

iii. any decisions taken by the BPC prior to the Effective Date shall continue to be
binding on the Nodal Agency and

iv.  contractual obligations undertaken by the BPC shall continue to be fulfilled by
the TSP.

V. Further, the TSP shall execute the Agreement(s) required, if any, under Central
Electricity Regulatory Commission (Sharing of Inter-State Transmission Charges
and Losses) Regulations as amended from time to time.

Within five (5) working days of the issue of the acquisition of the SPV by the Successful
Bidder, the TSP shall apply to the Commission for grant of Transmission License and
make an application to the Commission for the adoption of Transmission Charges, as
required under Section — 63 of The Electricity Act 2003.

if the Selected Bidder / TSP fails or refuses to comply with any of its obligations under
Clauses 2.15.2, 2.15.3 and 2.15.4, and provided that the other parties are willing to
execute the Share Purchase Agreement and PFC Consulting Limited is willing to sell the
entire equity shareholding of SPV [which is under incorporation], along with all its
related assets and liabilities, to the Selected Bidder, such failure or refusal on the part of
the Selected Bidder shall constitute sufficient grounds for cancellation of the Letter of
Intent. In such cases, the BPC / its authorized representative(s) shall be entitled to invoke

the Bid Bond of the Selected Bidder.

If the TSP fails to obtain the Transmission License from the Commission, it will
constitute sufficient grounds for annulment of award of the Project.

The annulment of award, as provided in Clauses 2.15.5 and 2.15.6 of this RFP, will be
done by the Government on the recommendations of National Committee on
Transmission. However, before recommending so, National Committee on
Transmission will give an opportunity to the Selected Bidder / TSP to present their

view point.

The annuiment of the award, under Clause 2.15.5 or 2.15.6 of this RFP, shall be
sufficient grounds for blacklisting the bidder, whose award has been annulled, for a
period of five years or more, as decided by the National Committee on Transmission,
provided that the blacklisting shall be done only after giving the bidder an opportunity

for showing cause.

Confidentiality

PFC CONSULTING LIMITED Zg"
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Mt fracaing PFC CONSULTING LIMITED
- MR KT o o - ot surune ( Awholly owned subsidiary of Power Finance Corporation Limited)
Ref. No. 05/22-23/ITP-51/RFP October 25, 2023
To,
Power Grid Corporation of India Limited
“Saudamini’, Plot No. 2, Sector — 289, Email: sudarshan@powergrid.in;
Gurgaon - 122001 {Haryana) poandev@powergrid.in;
akdas@powergrid.in

Kind Attn.: Mr. D. Sudharshan, Senior General Manager, Authorized Signatory

Sub: independent Transmission Project “Transmission system for evacuation of power from REZ in
Rajasthan {20 GW) under Phase lil-Part H” — Regarding extension of Lol.

Dear Sir,

This is with reference to Letter of intent (Lol) issued on September 04, 2023 for establishment of subject
transmission scheme. The Clause No. 2.15.2 of the RFP document stipulates that within ten (10} days of
the issue of the Lol the selected bidder shall complete ali the activities including the acquisition of SPV.

As the SPV is being transferred on 30.10.2023, the last date for completion of various activities under
Clause No. 2.15.2 of the RFP document is extended from September 14, 2023 {10 days from Lol} to

30.10.2023.
Thanking you,
Yours faifhful!y,
P '/ \o [
. (Neeraj Singh)

Chief General Manager
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Dated 30 OCTOBER, 2023

SHARE PURCHASE AGREEMENT
BETWEEN
PFC CONSULTING LIMITED
AND

BEAWAR DAUSA TRANSMISSION LIMITED

AND

POWER GRID CORPORATION OF INDIA LIMITED

Attsted frow foar o Pﬂ ys

.
e

ATTESTED TRUE COPY.
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AND

BEAWAR DAUSA TRANSMISSION LIMITED, a company incorporated under the Companies Act,
2013, with CIN No. U40300DL2022GOI397875 having its registered office at First Floor,
"Urjanidhi®, 1 Barakhamba Lane, Connaught Place, New Delhi 110001, (hereinafter referred to
as "Company” which expression shall, unless repugnant to the context or meaning thereof, be
deemed to mean and include its successors and permitted assigns) of the SECOND PART; and

AND

POWER GRID CORPORATION OF INDIA LIMITED, a company incorporated under the
Companies Act, 1956 with CIN No. L40101DL1989G01038121 having its registered office at B-9,
Qutab Institutional Area, Katwaria Sarai, New Delhi-110016 (hereinafter referred to as
*Selected Bidder” which expression shall, unless repugnant to the context or meaning thereof,
be deemed to mean and include its successors and permitted assigns) of the THIRD PART

WHEREAS:

A. The Ministry of Power, Government of India, vide its Gazette no. CG-DL-E-08122021-
231686 dated December 06, 2021 has notified PFC Consulting Ltd. to be the Bid Process
Coordinator {BPC} for the purpose of selection of Bidder as Transmission Service
Provider (TSP) to establish transmission system for “Transmission system for
evacuation of power from REZ in Rajasthan (20 GW} under phase Il —Part-H” through
tariff based competitive bidding process (hereinafter referred to as the “Project”).

In accordance with the Bidding Guidelines, PFCCL had initiated a Bid Process through

B.
issuance of RFP documents for selecting a Successful Bidder to build, own, operate and
transfer the Project in accordance with and on the terms and conditions mentioned in the
RFP Project Documents (as defined hereinafter).

C. PFCCL has incorporated the Company and PFCCL along with the Nominees hold One
hundred per cent (100 %) of total issued and paid up equity share capital of the Company.

D. PFCCL has initiated the development of the Project and has obtained survey report,
certain clearances, consents and permits as specified in the RFP regarding the Project.

E. Pursuant to the said Bid Process, Power Grid Corporation of India Limited has been
identified as the Selected Bidder vide Letter of Intent dated September 04, 2023 issued by
the PFCCL in favor of the Selected Bidder.

F.  As envisaged in the RFP, the Shares Seller (as defined hereinafter) has agreed to sell the

Sale Shares (as defined hereinafter) to the Selected Bidder and the Selected Bidder has
agreed to purchase the Sale Shares from the Shares Seller, subject to and on the terms

and conditions set forth in this Agreement.

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS AND AGREEMENTS SET
FORTH IN THIS AGREEMENT AND FOR OTHER GOOD AND VALUABLE CONSIDERATION, THE

g/ | 2




1.

1.1

1.2

DEFINITIONS

Capitalised terms in this Agreement, unless defined in this Agreement shall, in so far as
the context admits, have the same meaning in this Agreement as has been ascribed to

them in the Transmission Service Agreement.

Additionally, the following terms shall have the meaning hereinafter respectively
assigned to them herein below:

(i)

{in

(iii)

(v)

{v)

(vi)

{vii)

(viii}

(ix}

“Acquisition Price” shali mean INR 21,37,17,853/- (Rupees Twenty One Crore
Thirty Seven Lakh Seventeen Thousand Eight Hundred Fifty Three Only), which
is the aggregate consideration payable by the Selected Bidder towards purchase
of the Sale Shares at par along with assets and liabilities of the Company as on
the Closing Date subject to adjustment as per the audited accounts of the

Company as on the Closing Date;
“Agreement” or “the Agreement” or “this Agreement” shall mean this Share
Purchase Agreement and shall include the recitals and/or annexures attached

hereto, and the contracts, certificates, disclosures and other documents to be
executed and delivered pursuant hereto, if any, and any amendments made to

this Agreement by Parties in writing;
“Bid Pracess” shall mean the competitive bidding process initiated by the

Company, by issuance of RFP Documents for selecting a Successful Bidder to
build, own, operate and transfer the Project in accordance with and on the terms

and conditions mentioned in the RFP Project Documents;
“Board” shall mean the board of directors of the Company

“Closing Date” shall mean a mutually agreed date between the Parties falling
within the period as mentioned in Clause 2.4 of RFP or on failure of such mutual
agreement between the Parties shall be the date falling on the last date of such

peried;
"CTU” or “Central Transmission Utility of India Limited” shall have same
meaning as defined in the Electricity Act, 2003;

“Encumbrance” shall mean any mortgage, pledge, lien, charge, security
assignment, hypothecation, trust, encumbrance or any other agreement having

the effect of creating security interest;

“Letter of Intent” shall have the meaning ascribed thereto under the RFP;

“Nominees” shall mean the Persons, who are named in Annexure A, holding the
Sale Shares as nominees of PFCCL.




“Party” shall mean PFCCL, Company and the Selected Bidder, referred to

(x}
individually, and “Parties” shall mean PFCCL, Company and the Selected Bidder
collectively referred to, as relevant;

(x)  "Person” shall include an individual, an association, a corporation, a partnership,
a joint venture, a trust, an unincorporated organisation, a joint stock company or
other entity or organisation, including a government or political subdivision, or
an agency or instrumentality thereof, and/or any other legal entity;

{xii) “RfP Project Documents” shall mean the following documents, referred to
collectively:

a) Transmission Services Agreement;
b) this Agreement; and
c) Any other agreement(s) as may be required.

{xlii) “Representations and Warranties” shall mean the representations and
warranties mentioned in Clause 4 hereto;

bﬁv} “Sale Shares” shall mean 10,000 (Ten Thousand) Shares, representing 100
percent of the total issued, subscribed and fully paid-up equity share capital of
the Company held by the Shares Seller and Nominees as more particularly
described in Annexure A attached hereto;

(xv) “Shares” shall mean the fully paid-up equity shares of Company, of face value Rs.
10 each;

{xvi) “Shares Seller” shall mean PFCCL;

(xvil) “Transmission Services Agreement” or “TSA” means the agreement titled
‘Transmission Services Agreement’ dated October 30, 2023 entered into
between Central Transmission Utility of India Limited and the TSP pursuant to
which the TSP shall build, own, operate and transfer the Project and make
available the assets of the Project to Central Transmission Utility of India Limitedon a
commercial basis, as may be amended from time to time;

{xvili) Transmission Service Provider” or “TSP” shall mean Beawar Dausa
Transmisslon Limited which has executed the Transmission Service Agreement
and which shall be acquired by the Selected Bidder.

Interpretation Clause

Unless the context otherwise requires, the provisions of the T5A relating to the

interpretation of the TSA shall apply to this Agreement as if they were set out in full in
this Agreement and to this end are incorporated herein by

reference.
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3.1

3.2
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TRANSFER OF SHARES

Subject to the terms and conditions of this Agreement, the Shares Seller agrees to sell
and transfer to the Selected Bidder and the Selected Bidder hereby agrees to purchase
from the Shares Seller, the Sale Shares of the Company free from Encumbrances with
rights and benefits attached thereto in consideration of the Acquisition Price and the
covenants, undertakings and the agreements of the Selected Bidder contained in this

Agreement.

The Shares Seller hereby undertakes to cause the Nominees to transfer part of the Sale
Shares held by them as Nominees of the Shares Seller to the Selected Bidder and
execute any documents required to deliver good title to the Sale Shares to the Selected

Bidder.

CLOSING

Prior to the Closing Date, the Selected Bidder shall provide to the Shares Seller, valid
share transfer forms (“Share Transfer Forms”} duly stamped with requisite amount of
stamp duty payable on the transfer of Sale Shares.

On the Closing Date, the Shares Seller shall hand over to the Selected Bidder or its
authorised representative, the original share certificates representing the Sale Shares
{“Sale Share Certificates”) along with the Share Transfer Forms duly executed by the
Shares Seller and the Nominees in favour of the Selected Bidder, simultaneously against
the Selected Bidder handing over to the Shares Seller demand drafts drawn in favour of

the Shares Seller for the Acquisition Price payable to it.

Provided that prior to the handing over of the Sale Share Certificates to the Selected
Bidder as mentioned above, the Selected Bidder shall provide satisfactory evidence to
PFCCL that on or before the Closing Date, the Selected Bidder has furnished the
Performance Bank Guarantee to Central Transmission Utility of India Limitedand Is in a
position to comply with all other requirements of Clause 2.4 of the RFP.

The Selected Bidder shall immediately upon receiving the Sale Share Certificates and the
Share Transfer Forms, duly execute the Share Transfer Forms and duly lodge the Share
Transfer Forms and the Sale Share Certificates with the Company. The Selected Bidder
may also propose the names of its nominees to be appointed on the Board of the
Company and the address within the jurisdiction of the Registrar of Delhi and Haryana,
which wouid be the new registered office of the Company. The Company shall, upon
receipt of the said documents from the Selected Bidder, do the following:

Immediately on the Closing Date convene a meeting of the Board, wherein the
Board shall pass the following necessary resolutions:

(1)

(a) approving the transfer of the Shares constituting the Sale Shares from the
Shares Seller and the Nomlnees to the name of the Power Grid




{b) approving the Power Grid Corporation of India Limited and its
Nominees as mentioned hereinabove in clause 3.3 (i} {a) as a member of
the Company and entering the name of the Power Grid Corporation of

Indfa Limited and its nominees in the register of members.

(c} changing the address of the registered office of the Company to the new
address, within the jurisdiction of the Registrar of Delhi and Haryana, as

may be provided by the Selected Bidder.

{d) appointing the nominees of the Selected Bidder on the Board and
accepting the resignations of the other existing Directors on the Board
and the Chair of the meeting which was taken by one of the existing
Directors shall be vacated and appointment of a new Chairman who shall
be one of the newly appointed Director, for the rest of the meeting.

Immediately pursuant to the acceptance of resignation of the existing Directors and
appointment of new Chairman, the newly constituted Board of Directors shall continue

with the meeting and pass the following resolution:

{e) terminating all the authorizations granted regarding the business and/or
operations of the Company or the operations of the bank accounts of the

Company, with prospective effect; and

f acknowledging and accepting the terms and conditions as contained in
the executed copies of the RFP Project Documents and to abide by the
provisions contained therein.

Enter the name of the Power Grid Corporation of India Limited and its
nominees as the legal and beneficial owner of the Sale Shares, free of all

Encumbrances, in the register of members of the Company;

(ii)

Make the necessary endorsements on the Sale Share Certificates, indicating the
name of the Power Grid Corporation of India Limited and its nominees as the
legal and beneficial owner of the Sale Shares evidenced there under;

(iii)

Return the original Sale Share Certificates, duly endorsed in the name of the
Power Grid Corporation of India Limited and its nominees, to the Power Grid
Corporation of India Limited and its nominees, as the case may be or its

authorised representative;

(iv)

Handover all the statutory registers and records, if any, of the Company to the
Selected Bidder.

Handover certified true copies of the Board resolution passed by the Company as
per (i){a) to {i)(e) of Clause 3.3 {i) to Central Transmission Utility of India Limited.
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3.6

4.1

i e

The Parties to this Agreement agree to take all measures that may be required to ensure
that all the events contemplated in the Clauses 3.1 to 3.3 above on the Closing Date are

completed on the same day.

Notwithstanding the provisions of Clause 3.3 hereto, all proceedings to be taken and all
documents to be executed and delivered by the Parties at the Closing Date shall be
deemed to have been taken and executed simultaneously and no proceedings shail be
deemed to have been taken nor documents executed or delivered until all have been

taken, executed and delivered.

The Selected Bidder hereby acknowledges and agrees that after the date of acguisition
of one hundred percent {100%) of the equity shareholding of the Company, by the
Selected Bidder as per Clause 3.3, (a) the authority, rights and obligations of the
PFCCL/Company in respect of the Bid Process shall forthwith cease and any actions to be
taken thereafter regarding the Bid Process will be undertaken by Central Transmission
Utility of India Limited themselves or through their any other authorized
representative(s), (b) all rights and obligations of the PFCCL/Company shall be of the
Selected Bidder and (d) any decisions taken by the PFCCL/Company prior to the date of
its acquisition by the Selected Bidder shall continue to be binding on the Selected
Bidder. The Parties hereby agree that this provision shall survive the termination of this

Agreement.

This agreement shall be effective from the date of its signing by the Parties and shall
remain in force until all the obligations of the respective Parties under Clause 3.3 hereto

are fulfilled.
REPRESENTATIONS AND WARRANTIES

The Selected Bidder hereby represents and warrants to the Shares Seller that:

4.1.1 The Selected Bidder has full legal right, power and authority to enter into,
execute and deliver this Agreement and to perform the obligations,
undertakings and transactions set forth herein, and this Agreement has been
duly and validly executed and delivered by the Selected Bidder and constitutes
its legal, valid and hinding obligations, enforceable against it in accordance

with its terms;

4.1.2 The execution, delivery and performance of this Agreement by the Selected
Bidder will not violate or contravene any provision of the Memorandum of
Association or Articles of the Selected Bidder, (ii} will not violate or contravene
any law, statute, rule, regulation, licensing requirement, order, writ, injunction
or decree of any court, governmental instrumentality or other regulatory,
governmental or public body, agency or authority by which the Selected Bidder
are bound or by which any of its and/or their properties or assets are bound,
and (iii) except to the extent that the same have been duly and properly

completed or obtained, will not require any filing with, or permit, consent or
the giving of any notice to, any court,




body, agency or authority, joint venture party, or any other entity or person
whatsoever; and

4.1.3 The Selected Bidder is not restricted in any manner whatsoever, including
without limitation, on account of any judicial or governmental order, action or
proceeding, or any contractual obligation assumed by the Selected Bidder,
from purchasing the Sale Shares from the Shares Seller in the manner provided

for in this Agreement.
4.2  The Shares Seller hereby represents and warrants to the Selected Bidder that;

4.2.1 The Shares Seller and the Nominees are the legal and beneficial owners of the
Sale Shares, free and clear of any Encumbrance and the delivery to the
Selected Bidder of the Sale Shares pursuant to the provisions of this
Agreement will transfer to the Selected Bidder a good title to the Sale Shares.

4.2.2 The Shares Seller has full legal right, power and authority to enter into, execute
and deliver this Agreement and to perform the obligations, undertakings and
transactions set forth herein. The execution, delivery and performance of this
Agreement will not violate the Memorandum and Articles of Association of the

Shares Seller or contravene any contract by which it is bound.

4.2.3 The Shares Seller has obtained requisite authorizations to sell and transfer the
Sale Shares to the Selected Bidder. The Shares Sefler also represent that it is
not prevented from transferring and selling the Sale Shares. Also, to the best of
its knowledge, the Sale Shares are not the subject matter of any claim or
pending proceeding or threatened by any legal proceeding made by any third

party.

Except as specified in Clause 4.2, above the Shares Seller shall not be deemed to have,
made any representation or warranty whatsoever, whether express or implied, in
relation to the Sale Shares or Company, including but not limited to any implied
warranty or representation as to the business or affairs of the Company.

43

The Representations and Warranties are given as at the date of this Agreement except
that where a Representation and Warranty is expressed to be made as at another date,
the Representation and Warranty is given with respect to that date only.

4.4

Each Representation and Warranty is to be construed independently of the others and is
not limited by reference to any other Warranty. The Representations, Warranties and
undertakings contained in this Clause 4 hereto or in any document delivered pursuant
to or in connection with this Agreement are continuing in nature and shall survive the

Closing Date for one {1) year.

4.5

The Parties represent to each other that all Representations and Warranties provided
herein by the respective Party shall be true as of Closing Date.




6.

6.1

OBLIGATIONS OF THE SELECTED BIDDER

The Selected Bidder agrees that the Shares Seller shall not be liable in any manner, nor
shall 1t assume any responsibility or liability whatsoever, in respect of the business of
the Company and its operations or activities, arising after Closing Date, to any Person or
any authority, central, state, local or municipal or otherwise and the same shall be the

sole responsibility of the Selected Bidder.

MISCELLANEQUS

NOTICES

a) All notices to be given under this Agreement shall be in writing and in the English
language.

b} All notices must be delivered personally or by registered or speed post or by

recognised courier to the addresses below:

Selected Bidder | Company Secretary,
Power Grid Corporation of India Limited

B-3, Qutab Institutional Area, Katwaria Sarai,

New Delhi - 110016
Name of the Company Secretary,
Holding PFC Consulting Limited

8 First Floor, “Urjanidhi”,
Company of the 1 Barakhamba Lane, Connaught Place,

SPV New Delhi- 110001

Company (Before | Project In-charge
Beawar Dausa Transmisslon Limited

First Floor, “Urjanidhi”,
1 Barakhamba Lane, Connaught Place,
New Delhi- 110001

Closing Date)

Company (After | Beawar Dausa Transmission Limited
B-9, Qutab Institutional Area, Katwaria Sarai,

Closing Date) )
New Delhi - 110016

Any Party may by notice of at least fifteen (15) days to the other Parties 'change

¢
the address and / or addresses to which such notices and communications to it

are to be delivered or mailed.




6.2

RESOLUTION OF DISPUTES

6.2.1

6.2.2

6.2.3

6.2.4

6.2.5

6.2.6

If any dispute arises between the Parties, in connection with the validity,
interpretation, implementation or alleged breach of any provision of this
Agreement (“Dispute”), the disputing Parties hereto shall endeavour to settle
such Dispute amicably. The attempt to bring about an amicable settlement shali
be considered to have failed if not resolved within 60 days from the date of the

Dispute.

If the Parties are unable to amicably settle the Dispute in accordance with Clause
6.2.1 within the period specified therein, any of the Parties shall be entitled to
within 30 days after expiry of the aforesaid period, refer the Dispute to the
Company Secretary of PFCCL and Chief Executive/ Managing Director of the
Selected Bidder for resolution of the said Dispute. The attempt to bring about
such resolution shall be considered to have failed if not resolved within 30 days

from the date of receipt of a written notification in this regard.

In the event the Dispute is not settled in accordance with Clause 6.2.2 above, any
Party to the Dispute shall be entitled to serve a notice invoking this Clause and
making a reference to a sole arbitrator. If the Parties to the Dispute cannot agree
as to the appointment of the sole arbitrator within 30 days of receipt of the
notice of the Party making the reference, then the Shares Seller along with the
Company shall appolint one arbitrator and the Selected Bidder shall appoint one
arbitrator and the two arbitrators, so appointed shall appoint a third arbitrator.
However, after the Closing Date, in such an event the Shares Selier shall appoint
one arbitrator and the Selected Bidder along with the Company shall appoint
one arbitrator and the two arbitrators, so appointed shall appoint the third

arbitrator.

The place of the arbitration shall be New Delhi. The Arbitration proceedings shall
be governed by the Arbitration and Conciliation (Amendment) Act, 2015.

The proceedings of arbitration shall be in English language.

The arbitrator’s award shall be substantiated in writing. The arbitrators shall alsc
decide on the costs of the arbitration proceedings. in case the arbitrators have
not decided on the costs of the arbitration proceedings, each Party to the
Dispute shall bear its own costs, in relation to the arbitration proceedings.

AUTHORISED PERSON

ompany Secretary,/

F iy
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6.5

6.6

6.7

Shrivastava, Company Secretary through necessary Board resolutions. Further, Mr. Mrinal
Shrivastava, Company Secretary is also authorized by such resplutions to take any decision
which may be required to be taken, do all acts and execute all documents which are or
may be required by the Selected Bidder for the proper and effective fulfillment of the
rights and obligations under this Agreement. Any action taken or document executed by
Mr. Mrinal Shrivastava, Company Secretary shall be deemed to be acts done or
documents executed by the Selected Bidder and shall be binding on the Selected Bidder.

RESERVATION OF RIGHTS

No forbearance, indulgence or relaxation or inaction by any Party at any time to require
performance of any of the provisions of this Agreement shall in any way affect, diminish
or prejudice the right of such Party to require performance of that provision, and any
waiver or acquiescence by any Party of any breach of any of the provisions of this
Agreement shall not be construed as a waiver or acquiescence of any continuing or
succeeding breach of such provisions, a waiver of any right under or arising out of this
Agreement or acquiescence to or recognition of rights other than that expressly stipulated

in this Agreement.

CUMULATIVE RIGHTS

All remedies of either Party under this Agreement whether provided herein or conferred
by statute, civil law, common law, custom or trade usage, are cumulative and not

alternative and may be enforced successively or concurrently.

PARTIAL INVALIDITY

¥ any provision of this Agreement or the application thereof to any person or
circumstance shall be invalid or unenforceable to any extent, the remainder of this
Agreement and the application of such provision to persons or circumstances other than
those as to which it is held invalid or unenforceable shall not be affected thereby, and
each provision of this Agreement shall be valid and enforceable to the fullest extent
permitted by law. Any invalid or unenforceable provision of this Agreement shall be
replaced with a provision, which is valid and enforceable and most nearly reflects the

original intent of the unenforceable provision,

TERMINATION

If (i) the Closing does not occur on the Closing Date for any reason whatsoever, or (ii)
the letter of Intent is withdrawn or terminated for any reason, or (iil) due to

termination of the TSA by Central Transmission Utility of India Limitedin accordance

A thereof, PFCCL shall have a right to terminate

w:th Article 3.3.2 or Article 13 of the 3
g P MJ ptice to tl;emher Parties hereto r
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€.8  AMENDMENTS

No modification or amendment of this Agreement and no waiver of any of the terms or
conditions hereof shall be valid or binding unless made in writing and duly executed by

all the Parties.

69  ASSIGNMENT

This Agreement and the rights and liabilities hereunder shall bind and inure to the
benefit of the respective successors of the Parties hereto, but no Party hereto shall
assign or transfer its rights and liabifities hereunder to any other Person without the
prior written consent of the other Parties, which will not be unreasonably withheld,

6.10 ENTIRE AGREEMENT

This Agreement constitutes the entire Agreement between the Parties with respect to
the subject matter herein and supersedes and cancels any prior oral or written
agreement, representation, understanding, arrangement, communication or expression
of intent relating to the subject matter of this Agreement.

6.11 COSTS

Each of the Parties hereto shall pay their own costs and expenses relating to the
negotiation, preparation and execution of this Agreement and the transactions

contemplated by this Agreement.

The Selected Bidder shall be liable to bear and pay the stamp duty and other costs in
respect of this Agreement and the Share Transfer Forms,

6.12 RELATIONSHIP

None of the provisions of this Agreement shall be deemed to constitute a partnership
between the Parties hereto and no Party shall have any authority to bind the other Party
otherwise than under this Agreement or shall be deemed to be the agent of the other in

any way.
6.13 GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and construed in accordance with the laws of India
and shall be subject to the exclusive jurisdiction of the courts of Defhi.

6.14 COUNTERPARTS

This Agreement may be executed in counterparts by the Parties and each fully executed

H

oupserpart shall be deemed to be#¥gnya -




6.15 CONFIDENTIALITY

6.16

The Parties undertake to hold in confidence and not to disclose the terms and
conditions of the transaction contemplated hereby to third parties, except:

{a}
{b)

(c)

to their professional advisors;

to their officers, employees, agents or representatives, who need to have access
to such information for the proper performance of their activities;

disclosures required under Law;

without the prior written consent of the other Parties.

Provided that Central Transmission Utility of India Limited and PFCCL may at any time,
disclose the terms and conditions of transactions contemplated hereby to any person,

to the extent stipulated under the law or the Bidding Guidelines.

INDEMNIFICATION

The Parties hereby agree that transfer of Sale Shares to the Selected Bidder shall
vest ail the rights, privileges, ifcenses, responsibilities, tiabilities and other

obligations pertaining to the Company in the Selected Bidder.

The Selected Bidder hereby agrees that the Selected Bidder shall not be entitied to
any claims or initiate any legal proceedings, by itself or through the Transmission
Service Provider against the Share Sellers, its directors, officers, employees and the
subscribers including the members of any committees appointed by them in respect
of any actions or decisions taken by any of them up to the Closing Date in
furtherance of the Project referred to in recital A of this Agreement.

Further, the Selected Bidder hereby indemnifies and holds harmless at all times the
Share Seller against all Josses, damages, charges, and expenses which the Share
Seller may sustain or incur towards contractual obligations with respect to the
contracts awarded by the Share Seller or any other liability arising with regard to any
action/ activity undertaken by the Share Seller for and on behalf of the Company in
furtherance of the Project referred to above or otherwise concerning the Company.
All such actions shall be defended by the Selected Bidder either itself or through the

TSP at its own cost.

The Parties hereby agree that the provisions of this clause shall survive the
termination of this Agreement.




IN WITNESS WHEREOF, THE PARTIES HERETO HAVE CAUSED THIS AGREEMENT TO BE DULY

SIGNED AND DELIVERED
BY THE WITHIN NAMED "PFCCL” PFC CONSULTING LIMITED

BY THE HAND OF MR. SACHIN ARORA, COMPANY SECRETARY ON THE 30™ OCTOBER 2023

PURSUANT TO THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS ON 19™ SEPTEMBER
2023,

ON THE 30™ DAY OF OCTOBER 2023

e ol
HARISH RWARY el
IN THE PRESENCE OF; CMIEF MAN SLER,

WITNESS:

NAME, SIGNATURE, DESIGIAEQN AND ADDRESS:

2

SIGNED AND DELIVERED
BY THE WITHIN NAMED “BEAWAR DALUSA TRANSMISSION LIMITED”

BY THE HAND Of MIR. NEERAIJ SINGH, DIRECTOR & PROJECT IN-CHARGE

PURSUANT TO THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS CN 04™ SEPTEMBER
2023,

ON THE 30™ DAY OF OCTOBER 2023

w_s'i&
IN THE PRESENCE OF: =
WITNESS: 3 BrLe ARSI,

P
NAME, SIGNATURE, DESIGNATION AND ADDRESS: Do PR




Hare Purcha T App——

SIGNED AND DELIVERED
BY THE WITHIN NAMED "POWER GRID CORPORATION OF INDIA LIMITED”

BY THE HAND MR. MRINAL SHRIVASTAVA, AUTHORISED SIGNATORY

PURSUANT TO THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS ON 27™ MARCH 2022.

ON THE 30™ DAY OF OCTOBER 2023

IN THE PRESENCE OF:
WITNESS:

NAME, SIGNATURE, DESIGNATION AND ADDRESS:

N

IQMMX Kichsv
PGM (TBer) PorSERAE)




ANNEXURE

A

it =20

DESCRIPTION OF THE SALE SHARES

S. NO. NAME OF THE SHAREHOLDER NUMBER OF EQUITY| PERCENTAGE OF
SHARES HELD THE TOTAL PAID UP
EQUITY CAPITAL
1, PFC Consulting Limited 9400 94 %
2. Shri Manoj Kumar Rana 100 1%
{Nominee of PFC Consulting Limited)
3. Shri Milind Madhusudan Dafade 100 1%
(Nominee of PFC Consulting Limited) B
4, Shri Neeraj Singh 100 1%
(Nominee of PFC Consulting Limited)
5. Shri Sanjay Nayak 100 1%
{Nominee of PFC Consulting Limited)
6. Shri Sachin Shukla 100 1%
{(Nominee of PFC Consulting Limited)
7. Shri Rishak Jain 100 1%
(Nominee of PFC Consulting Limited)
10000 100%

Total
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Purpose : ARTICLE 5 GENERAL AGREEMENT to be submitted at Concerned office

The authenticity of this document can be verified by scanning this QrCode Through smart phone or on the wabsite hitps:/iegrashry.nic.in

THIS TRANSMISISON SERVICE AGREEMENT (hereinafter referred to as “TSA” or
"the Agreement” or “this Agreement”) is made on the .. 30...... [Insert

[Insert Year]
sty dhree.

“Agreement” or
day| of.. 8LT.... .. |Insert month| of Two Thousand and............

BETWEEN:

The Central Transmission Utility of India Limited, "Saudamini”, 1st Floor, Plot No. 2,
Sector-29, Gurugram-122001, Haryana, acting as a Nodal Agency (referred to as the
“Nodal Agency”), which expression shall unless repugnant to the context or meaning

thereof include its successors, and permitted assigns) as Party of the one part;

AND
Beawar Dausa Transmission Limited, incorporated under the Companies Act, 2013,

having its registered office at First Floor, Urjanidhi, 1 Barakhamba Lane Cannaught Place,

New Delhi, Delhi Central Delhi D1 110001 (herein after referred to as “Transmission

Service Provider” or “TSP” or “ISTS Licensee”, which expression shall unless repugnant to

the context or meaning thereof include its successors, and permitted assigns) as Party of

the other part;

the “Parties”)

AND WHEREAS:

ausa Transmission Limited
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A)

B)
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D)

H)

)

G)

FI)

1)

Transmission Service Agreement

In accordance with the Bidding Guidelines, the Bid Process Coordinator (hereinafter
referred to as BPC) had initiated a competitive e-reverse bidding process through issue of
REP for selecting a Successful Bidder to build, own, operate and transfer the Project
comprising of the Elements mentioned in Schedule 1 (hereinafter referred to as the Project)

Pursuant to the said e-reverse bidding process, the BPC has identified the Successful
Bidder, who will be responsible to set up the Project on build, own, operate and transfer
basis to provide Transmission Service in accordance with the terms of this Agreement and

the Transmission License.

The Selected Bidder have submitted the Contract Performance Guarantee and acquired one
hundred percent (100%) of the equity shareholding of Beawar Dausa Transmission
Limited, along with all its related assets and liabilities in terms of the provisions of the
Share Purchase Agreement.

The TSP has agreed to make an application for a Transmission License to the Commission
for setting up the Project on build, own, operate and transfer basis.

'The TSP has further agreed to make an application to the Commission for the adoption of
the ‘Iransmission Charges under Section 63 of the Electricity Act, 2003, along with a
certification from the Bid Evaluation Committee in accordance with the Bidding Guidelines
issued by Ministry of Power, Government of India.

The TSP has agreed to execute the agreement(s) required, if any, under Sharing Regulations
within fifteen (15) days from the date of grant of Transmission lLicense from the
Commission.

'The TSP agrees to the terms and conditions laid down under Sharing Regulations, for
making available the ISTS and charge the Transmission Charges in accordance with the
terms and conditions of Sharing Regulations.

The billing, collection and disbursement of the Transmission Charges by the CTU to the
ISTS licensee shall be governed as per Sharing Regulations.

The terms and conditions stipulated in the Transmission License issued by the Commission
to the TSP shall be applicable to this Agreement and the TSP agrees to comply with these

terms and conditions. In case of inconsistency between the Transmission License terms &
conditions and the conditions of this Agreement, the conditions stipulated in the

Iransmission License granted by the Commission shall prevail.

NOW, THEREFORE, IN CONSIDERATION OF THE PREMISES AND MUTUAL
AGREEMENTS, COVENANTS AND CONDITIONS SET FORTH HEREIN, IT IS

HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLO N
8 2
A
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Transmission Service Agreement

ARTICLE: 1
DEFINITIONS AND INTERPRETATIONS

1.1

1.1.1

Definitions:

The words/expressions used in this Agreement, unless as defined below or repugnant
to the context, shall have the same meaning as assigned to them by the Electricity Act,
2003 and the rules or regulations framed there under including those issued / framed by
the Commission {as defined hereunder), as amended or re-enacted from time to time or
the General Clauses Act, failing which it shall bear its ordinary English meaning.

The words/expressions when used in this Agreement shall have the respective meanings

as specified below:

“Acquisition Price” shall have the same meaning as defined in the Share Purchase
Agreement;

“Act” or "Electricity Act" or “Electricity Act 2003” shall mean the Flectricity Act, 2003

and any amendments made to the same or.any succeeding enactment thereof;

“Affiliate” shall mean a company that cither directly or indirectly

i. controls or

ii. is controlled by or
iii. is under common control with
a Bidding Company (in the case of a single company) or a Member (in the case of a
Consortium) and “control” means ownership by one entity of at least twenty six percent

(26%) of the voting rights of the other entity;

“Availability” in relation to the Project or in relation to any Element of the Project, for
a given period shall mean the time in hours during that period the Project is capable to
transmit electricity at its Rated Voltage and shall be expressed in percentage of total
hours in the given period and shall be calculated as per the procedure contained in
Appendix -II to Central Electricity Regulatory Commission (Terms and Conditions of
Tariff) Regulations, 2019, attached herewith in Schedule 6;

“Bid” shall mean technical bid and financial bid submitted by the Bidder, in response to

the RFP, in accordance with the terms and conditions of the RFP;
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“Bidding Company” shall refer to such single company that has made a Response to
RFP for the Project;

“Bidding Consortium / Consortium” shall refer to a group of companies that has
collectively made a Response to REP for the Project;

“Bid Documents” or “Bidding Documenis” shall mean the RFP, along with all
attachments thereto or clarifications thereof;

“Bidding Guidelines” shall mean the “l'ariff Based Competitive Bidding Guidelines for

Transmission Service” and “Guidelines for Encouraging Competition in Development
of Transmission Projects” issued by Government of India, Ministry of Power under

Section — 63 of the Electricity Act as amended from time to time;

“Bid Process Coordinator” or “BPC” shall mean a person or its authorized

representative as notified by the Government of India, responsible for carrying out the
process for selection of Bidder who will acquire Transmission Service Provider;

“Bill” shall mean any bill raised by the CI'U on the DICs to recover the Transmission

Charges pursuant to the Sharing Regulations;

“Business Day” shall mean a day other than Sunday or a statutory holiday, on which
the banks remain open for business in the State in which the Nodal Agency’s registered

office is located and the concerned TSP are located;

“CEA” shall mean the Central Electricity Authority constituted under Section -70 of the
Electricity Act;

“Change in law” shall have the meaning ascribed thereto in Article 12;

“Commercial Operation Date” or “COD” shall mean the date as per Article 6.2;
“Commission” or “CERC” shall mean the Central Electricity Regulatory Commission
referred to in sub-section (1) of Section 76 of the Electricity Act, 2003 or its successors
and assigns;

“Competent Court of Law” shall mean the Supreme Court or any High Court, or any
tribunal or any similar judicial or quasi-judicial body in India that has jurisdiction to

adjudicate upon issues relating to the Project;

“Connection Agreement” shall mean the agreement between the CITU or STU or any

other concemgg_l parﬁes and the TSP, setting out the terms relating to the connection of
e of the Inter State Transmission

the Prog é‘jntt.r-connechon Tacilities 3

Syst(_n'qu%' the pﬁﬁéwsmns of the IEGC, ag}
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Transmission Service Agreement

“Consultation Period” shall mean the period of sixty (60) days or such longer period as
the Parties may agree, commencing from the date of issue of a TSP’s Preliminary Notice
or a Nodal Agency’s Preliminary Termination Notice, as provided in Article 13 of this
Agreement, for consultation between the Parties to mitigate the consequence of the

relevant event having regard to all the circumstances;

“Consents, Clearances and Permits” shall mean all authorizations, licenses, approvals,
registrations, permits, waivers, privileges, acknowledgements, agreements, or
concessions required to be obtained from or provided by any concerned authority for
the development, execution and operation of Project including without any limitation
for the construction, ownership, operation and maintenance of the Transmission Iines

and/or sub-stations;

“Construction Period” shall mean the period from (and including) the Effective Date of
the Transmission Service Agreement up to (but not including) the COD of the Element
of the Project in relation to an Element and up to (but not including) the COD of the

Project in relation to the Project;

“Contractors” shall mean the engincering, procurement, construction, operation &
maintenance contractors, surveyors, advisors, consultants, designers, suppliers to the
TSP and each of their respective sub-contractors (and each of their respective successors

and permitted assigns) in their respective capacities as such;

“Contract Performance Guarantee” shall mean the irrevocable unconditional bank
guarantee, submitted and to be submitted by the TSP or by the Selected Bidder on behalf
of the TSP to the Nodal Agency from a bank mentioned in Annexure 17 of the REP, in
the form attached here to as Schedule 8, in accordance with Article 3 of this A greement
and which shall include the additional bank guarantee furnished by the 'I'SP under this

Agreement;

“Contract Year”, for the purpose of payment of Transmission Charges, shall mean the
period beginning on the COD, and ending on the immediately succeeding March 31 and
thereafter each period of 12 months beginning on April 1 and ending on March 31
provided that the last Contract Year shall end on the last day of the term of the TSA;

“CTU” or “Central Transmissjon Utility” shall have same meaning as defined in the

Electricity Act, 2003;

Central Transmission Uti} 7 Beawar Dausa Transmission Limited
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“Designated ISTS Customers” or “DICs” shall have the meaning as ascribed in the
Sharing Regulations;
“Dispute” shall mean any dispute or difference of any kind between the Parties, in

connection with or arising out of this Agreement including any issue on the
interpretation and scope of the terms of this Agreement as provided in Article 16;

“Effective Date” for the purposes of this Agreement, shall have the same meaning as per
Article 2.1 of this Agreement;

“Electrical Inspector” shall mean a person appointed as such by the Government under
sub-section (1) of Section 162 of the Electricity Act 2003 and also includes Chief Electrical

Inspector;

“Electricity Rules 2005” shall mean the rules framed pursuant to the Electricity Act 2003

and as amended from time to time;

“Element” shall mean each 'Transmission Line or each circuit of the Transmission Lines
(where there are more than one circuit) or each bay of Sub-station or switching station
or HVDC terminal or inverter station of the Project, including ICTs, Reactors, SVC, FSC,
etc. forming part of the ISTS, which will be owned, operated and maintained by the
concerned ISTS Licensee, and which has a separate Scheduled COD as per Schedule 2 of
this Agreement and has a scparate percentage for recovery of Transmission Charges on

achieving COD as per Schedule 5 of this Agreement;

“Event of Default” shall mean the events as defined in Article 13 of this Agreement;

“Expiry Date” shall be the date, which is thirty five (35) years from the COD of the
Project;
“Financial Closure” shall mean the first Business Day on which funds are made

available to the TSP pursuant to the Financing Agreements;

“Financially Evaluated Entity” shall mean the company which has been evaluated for

the satisfaction of the financial requirement set forth in the RFP;

“Financing Agreements” shall mean the agreements pursuant to which the TSP is to
finance the Project including the loan agreements, security documents, notes,
indentures, security agreements, letters of credit and other documents, as may be
amended, modified, or replaced from time to time, but without in anyway increasing the

liabilities of the Designated ISTS Customers / Nodal Agency;
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“Force Majeure” and “Force Majeure Event” shall have the meaning assigned thereto

in Article 11;
“GOI” shall mean Government of India;

“Grid Code” / “IEGC” shall mean the Grid Code specified by the Central Commission
under Clause (h) of sub-section (1) of Section 79 of the Electricity Act;

“Independent Engineer” shall mean an agency/ company, appointed by Nodal Agency
in accordance with the Guidelines for Encouraging Competition in Development of

Transmission Projects.

“Indian Governmental Instrumentality” shall mean Government of India, Government
of any State in India or any ministry, department, board, authority, agency, corporation,
commission under the direct or indirect control of Government of India or any State
Government or both, any political sub-division of any of them including any court or
Commission or tribunal or judicial or quasi-judicial body in India but excluding the CTU,

TSP and the Designated IS1'S Customers;

“Insurances” shall mean the insurance cover to be obtained and maintained by the TSP

in accordance with Article 9 of this Agreement;

“Interconnection Facilities” shall mean the facilities as may be set up for transmission
of electricity through the use of the Project, on either one or both side of generating
station’s / CI'U’s / STU’s / ISTS Licensee’s / Designated ISTS Customer’s substations (as
the case may be) which shall include, without limitation, all other transmission lines,
gantries, sub-stations and associated equipments not forming part of the Project;

“ISTS Licensee” shall be the TSP under this Agreement, consequent to having been
awarded a Transmission License by the CERC and shall be referred to as the ‘I'SP or the .

ISTS Licensee, as the context may require in this Agreement;

“Law” or “Laws” in relation to this Agreement, shall mean all laws including electricity
laws in force in India and any statute, ordinance, rule, regulation, notification, order or
code, or any interpretation of any of them by an Indian Governmental Instrumentality
having force of law and shall include all rules, regulations, decisions and orders of the

Commission;
“Lead Member of the Bidding Consortium” or “Lead Member” shall mean a company

who commits at least 26% equity stake in the Project, meets the technical requirement ag
specified in the RFP and so designated by other Member(s) jg-Bidding Consortiury 6“1

. 1“ TY Ty

‘ -y . -
9 Beawar Dausa Transmission Limited
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“Lenders” means the banks, financial institutions, multilateral funding agencies, non
banking financial companies registered with the Reserve Bank of India (RBI), insurance
companies registered with the Insurance Regulatory & Development Authority (IRDA),
pension funds regulated by the Pension Fund Regulatory & Development Authority
(PFRDA),mutual funds registered with Securities & Exchange Board of India (SEBI), etc.,
including their successors and assigns, who have agreed on or before COD of the Project
to provide the TSP with the debt financing described in the capital structure schedule,
.and any successor banks or financial institutions to whom their interests under the

Financing Agreements may be transferred or assigned;

Provided that, such assignment or transfer shall not relieve the TSP of its obligations to
the Nodal Agency under this Agreement in any manner and shall also does not lead to

an increase in the liability of the Nodal Agency;

“Lenders Representative” shall mean the person notified by the Lender(s) in writing as
being the representative of the Lender(s) or the Security Trustee and such person may
from time to time be replaced by the Lender(s) pursuant to the Financing Agreements

by written notice to the TSP;
“Letter of Intent” or “LOI” shall have the same meaning as in the RFP;

“Member in 2 Bidding Consortium / Member” shall mean each company in the Bidding
Consortium;

“Month” shall mean a period of thirty (30) days from (and excluding) the date of the
event;

“Monthly Transmission Charges” for any Element of the Project, after COD of the
Element till COD of the Project, and for the Project after COD of the Project, shall mean
the amount of Transmission Charges as specified in Schedule 5 of this Agreement
multiplied by no. of days in the relevant month and divided by no. of days in the year;

“National Load Despatch Centre” shall mean the centre established as per sub-section
(1) of Section 26 of the Electricity Act 2003;

“Nodal Agen'cy” shall mean CTU, which shall execute and implement the Transmission
Service Agreement (TSA);

Provided that while taking major decisions, CTU shall consult CEA on technical matters

and any other matter it feels necessary.
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“Operating Period” for any Element of the Project shall mean the period from (and
including) the COD of such Element of the Project, up to (and including) the Expiry Date
and for the Project, shall mean the period from (and including) the COD of the Project,

up to (and including) the Expiry Date;

“Parent Company” shall mean an entity that holds at least twenty six percent (26%) of
the paid - up equity capital directly or indirectly in the Bidding Company or in the
Member in a Bidding Consortium, as the case may be;

“Preliminary Termination Notice” shall mean a Nodal Agency’s Preliminary

Termination Notice as defined in Article 13 of this Agreement;

“Project” shall mean “Transmission system for evacuation of power from REZ in
Rajasthan (20 GW) under Phase- III Part H ”, as detailed in Schedule 1 of this

Agreement;
“Project Assets” shall mean all physical and other assets relating to and forming part of

the Project including;:

(a) rights over the Site for substations, ROW for transmission lines;

(b) tangible & intangible assets such as civil works and equipment including
foundations, embankments, pavements, electrical systems, communication systems,
relief centres, administrative offices, Sub-stations, software, tower and sub-stations

designs etc;
(c) project facilities situated on the Site;
(d) all rights of the TSP under the project agreements;

(e) financial assets, such as receivables, security deposits etc;

(f) insurance proceeds; and

(g) Applicable Permits and authorisations relating to or in respect of the Transmission
System;”

“Project Execution Plan” shall mean the plan referred to in Article 3.1.3(c) hereof;

“Prudent Utility Practices” shall mean the practices, methods and standards that are
generally accepted internationally from time to time by electric transmission utilities for
the purpose of ensuring the safe, efficient and economic design, construction,

commisgi_—onjng,) operation, repair and maintenance of the Project and which practigé

methods askd Staridards

| October, 2023




Transmission Service Agreement

“Term of Agreement” for the purposes of this Agreement shall have the meaning

ascribed thereto in Article 2.2 of this Agreement;

“Transmission Charges” shall mean the Final Offer of the Selected Bidder during the e-
reverse bidding and adopted by the Commission, payable to the TSP as per Sharing

Regulations;

“I'ransmission License” shall mean the license granted by the Commission in terms of

the relevant regulations for grant of such license issued under the Electricity Act;

“Transmission Service” shall mean making the Project available as per the terms and

conditions of this Agreement and Sharing Regulations;

“Unscheduled Outage” shall mean an interruption resulting in reduction of the
Availability of the Element(s) / Project (as the case may be) that is not a result of a

Scheduled Outage or a Force Majeure Event.

“Ultimate Parent Company” shall mean an entity which owns at least twenty six percent
(26%) equity in the Bidding Company or Member of a Consortium, (as the case may be)
and in the Technically Evaluated Entity and / or Financially Evaluated Entity (as the case
may be) and such Bidding Company or Member of a Consortium, (as the case may be)
and the Technically Evaluated Entity and / or Financially Evaluated Entity (as the case
may be} shall be under the direct control or indirectly under the common control of such

entity;

1.2 Interpretation:
Save where the contrary is indicated, any reference in this Agreement to:

“Agreement” shall be construed as including a reference to its Schedules, Appendices
and Annexures;

"Rupec”, "Rupees” and “Rs.” shall denote lawful currency of India;

“crore” shall mean a reference to ten million (10,000,000) and a “lakh” shall mean a
reference to one tenth of a million (1,00,000);
"encumbrance” shall be construed as a reference to a mortgage, charge, pledge, lien or

other encumbrance securing any obligation of any person or any other type of
preferential arrangement (including, without limitation, title transfer and retention

arrangements) having a similar effect;

"holding company” of a company or corporation shall be construed as a reference to any
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“indebtedness” shall be construed so as to include any obligation (whether incurred as
principal or surety) for the payment or repayment of money, whether present or future,

actual or contingent;

"person” shall have the meaning as defined in Section 2 (49) of the Act;

"subsidiary" of a company or corporation (the holding company) shall be construed as

a reference to any company or corporation:

(i) which is controlled, directly or indirectly, by the holding company, or

(ii) more than half of the issued share capital of which is beneficially owned,

directly or indirectly, by the holding company, or
(i)  which is a subsidiary of another subsjdiary of the holding company,

for these purposes, a company or corporation shall be treated as being
controlled by another if that other company or corporation is able to direct its
affairs and/or to control the composition of its board of directors or equivalent

body;

“winding-up”, "dissolution", "insolvency", or "reorganization" in the context of a
company or corporation shall have the same meaning as defined in the Companies Act,

1956/ Companies Act, 2013 (as the case may be).
Words importing the singular shall include the plural and vice versa.

This Agreement itself or any other agreement or document shall be construed as a reference
to this or to such other agreement or document as it may have been, or may from time to

time be, amended, varied, novated, replaced or supplemented.

A Law shall be construed as a reference to such Law including its amendments or re-

enactments from time to time.

A time of day shall, save as otherwise provided in any agreement or document be

construed as a reference to Indian Standard Time.

Different parts of this Agreement are to be taken as mutually explanatory and
supplementary to each other and if there is any inconsistency between or among the parts
of this Agreement, they shall be interpreted in a harmonious manner so as to give effect to

each part.

The tables of contents and any headings or sub-headings in this Agreement have been
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127  Allinterest payable under this Agreement shall accrue from day to day and be calculated
on the basis of a year of three hundred and sixty five (365) days.

1.2.8 'The words “hereof” or “herein”, if and when used in this Agreement shall mean a reference

to this Agreement.

1.29  The contents of Schedule 7 shall be referred to for ascertaining accuracy and correctness of
the representations made by the Selected Bidder in Article 17.2.1 hereof.

;' '.&“Central Transmiy
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ARTICLE: 2

2

21

2.2

2.2.1

222

223

2.3

2.3.1

2.3.2

-LCentral Transmission Ut
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EFFECTIVENESS AND TERM OF AGREEMENT

Effective Date:
This Agreement shall be effective from later of the dates of the following events:

The Selected Bidder, on behalf of the TSP, has provided the Contract

a.
Performance Guarantee, as per terms of Article 3.1 of this Agreement;

and

b. The Selected Bidder has acquired for the Acquisition Price, onc
hundred percent (100%) of the equity shareholding of PFC Consulting
Limited in Beawar Dausa Transmission Limited along with all its
related assets and liabilities as per the provisions of the Share Purchase

Agreement. and

The Agreement is executed and delivered by the Parties;

Term and Termination;

Subject to Article 2.2.3 and Article 2.4, this A greement shall continue to be effective in
relation to the Project until the Expiry Date, when it shall automatically terminate.

Post the Expiry Date of this Agreement, the TSP shall ensure transfer of Project Assets
to CTU or its successors or an agency as decided by the Central Government at zero
cost and free from any encumbrance and liability. The transfer shall be completed
within 90 days of expiry of this Agreement failing which CTU shall be entitled to take

over the Project Assets Suo moto.

This Agreement shall terminate before the Expiry Date in accordance with Article 13
or Article 3.3.2 or Article 3.3.4.

Conditions prior to the expiry of the Transmission License

In order to continue the Project beyond the expiry of the Transmission License, the TSP
shall be obligated to make an application to the Commission at least two (2) years
before the date of expiry of the Transmission License, seeking the Commission’s
approval for the extension of the term of the Transmission License up to the Expiry

Date.

The TSP shall timely comply with all the requirements that may be laid down by the
Commission for extension of the term of the Transmission License beyond the initial
term of twenty-five (25) years & upto the Expiry Date and the TSP shall keep the Nodal

Agency fully informed about the progress on its application for extension of the termg

IRANSE
&

of the Transmission License.
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24 Survival:

The expiry or termination of this Agreement shall not affect any accrued rights,
obligations/ roles and liabilities of the Parties under this Agreement, including the
right to receive liquidated damages as per the terms of this Agreement, nor shall it
effect the survival of any continuing obligations/ roles for which this Agreement
provides, either expressly or by necessary implication, which are to survive after the
Expiry Date or termination including those under Articles 3.3.3, 3.3.5, Article 9.3
(Application of Insurance Proceeds), Article 11 (Force Majeure), Article 13 (Events of
Default and Termination), Article 14 (Liability & Indemnification), Article 16
(Governing Law & Dispute Resolution), Article 19 {Miscellaneous).

2.5 Applicability of the provisions of this Agrecement

251 For the purpose of Availability, Target Availability and the computation of
Availability, Incentjve, Penalty, the provisions provided in this Agreement shall apply
and any future modifications in the relevant Rules and Regulations shall not be

applicable for this Project.

For the purpose of this Agreement for ISTS systems developed under the tariff based
competitive bidding framework, the provisions relating to the definitions (Availability

and COD), Article 3 (Contract Performance Guarantee and Conditions Subsequent),
ction and Commissioning of

2.5.2

Article 5 (Construction of the Project), Article 6 (Conne
the Project), Article 8 (Target Availability and calculation of Availability), Article 11
(Force Majeure), Article 12 (Change in Law), Article 13 (Event of Default), Article 14
(Indemnification), Article 15 (Assignment and Charges), Articles 0, 162 and 16.4
(Governing l.aws and Dispute Resolution) and Article 17 (representation and

warranties of the ISTS Licensee) of this agreement shall supersede the corresponding

provisions under Sharing Regulations.

RAN Jr;.’l;x

‘Central Transmis
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ARTICLE: 3
3. CONDITIONS SUBSEQUENT

3.1 Satisfaction of conditions subsequent by the TSP

3.1.1  Within ten (10) days from the date of issue of Letter of Intent, the Selected Bidder, shall:

a. Provide the Contract Performance Guarantee, and

b. Acquire, for the Acquisition Price, one hundred percent (100%) equity
shareholding of Beawar Dausa Transmission Limited from PFC Consulting
Limited, who shall sell to the Selected Bidder, the equity sharcholding of
Beawar Dausa Transmission Limited, along with all its related assets and

liabilities.
c. Execute this Agreement;

The TSP shall, within five (5) working days from the date of acquisition of SPV by
the Selected Bidder, undertake to apply to the Commission for the grant of
Transmission License and for the adoption of tariff as required under section-63 of

the Electricity Act.

The Selected Bidder, on behalf of the TSP, will provide to the Central
Transmission Utility of India Limited (being the Nodal Agency) the Contract
Performance Guarantee for an amount of Rs. 44.40 Crore (Rupees Forty Four

Crore and Forty Lakh Only).

The Contract Performance Guarantee shall be initially valid for a period up to threc
(3) months after the Scheduled COD of the Project and shall be extended from time to
time to be valid for a period up to three (3) months after the COD of the Project. In case
the validity of the Contract Performance Guarantee is expiring before the validity
specified in this Article, the TSP shall, at least thirty (30) days before the expiry of the
Contract Performance Guarantee, replace the Contract Performance Guarantee with
another Contract Performance Guarantee or extend the validity of the existing

Contract Performance Guarantee until the validity period specified in this Article.

3.1.2

The TSP agrees and undertakes to duly perform and complete the following activities
within six (6) months from the Effective Date (except for c¢) below), unless such

313
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as required under Section 63 of the Electricity Act 2003;

To submit to the Nodal Agency, CEA & Independent Engineer, the Project

cution Plan, immediately after award of contract(s) and maximum within

Exe
an approved

one hundred and twenty (120) days from the Effective Date. Also,
copy each of Manufacturing Quality Plan (MQP) and Field Quality Plan (FQP)
would be submitted to Independent Engineer & Nodal Agency in the same
time period. The TSP’s Project Execution Plan should be in conformity with the
Scheduled COD as specified in Schedule 2 of this Agreement, and shall bring
out clearly the organization structure, time plan and methodology for
ct, award of major contracts, designing, engineering,

executing the Proje
testing and commissioning to

procurement, shipping, construction,
commercial operation;

To submit to the Nodal Agency, CEA & Independent Engineer a detailed bar
(GANTT) chart of the Project outlining each activity (taking longer than one
Month), linkages as well as durations;

CEA & Independent Engineer detailed

To submit to the Nodal Agency,
pecifications specified in

specifications of conductor meeting the functional s
RFP;
To achieve Financial Closure;

To provide an irrevocable letter to the Lenders duly accepting and

acknowledging the rights provided to the Lenders under the provisions of

Article 15.3 of this Agreement and all other RFP Project Documents;

To award the Engineering, Procurement and Construction contract (“EPC
contract”) for the design and construction of the Project and shall have given

to such Contractor an irrevocable notice to proceed; and

To sign the Agreement(s) required, if any, under Sharing Regulations.

3.2 Recognition of Lenders’ Rights by the Nodal Agency

3.21 The Nodal Agency hereby accep
Lenders as per Article 15.3 of this

3.3.1 If any of the conditions specified in Article 3.1.3 is not dul
even within three (3) Months after the time specified therein
expiry:dfiuch.period and until the TSP has satisfied all the
Article 3.1.3, "the TSP shall, on a monthly basis,

47

Transmisaiim, T

ts and acknowledges the rights provided to the
Agreement and all other RFP Project Documents.

Consequences of non-fulfilment of conditions subsequent

y fulfilled by the TSP
, then on and from the
conditions specified in
be liable to furnish to Central

Ltility of India Limited (being the Nodal Agency)ladditiong

-]
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Contract Performance Guarantee of Rs 4.4 Crore (Rupees Four Crore and Forty-
Four Lakh Only) within two (2) Business Days of expiry of every such Month.
Such additional Contract Performance Guarantee shall be provided to Central
Transmission Utility of India Limited (being the Nodal Agency) in the manner
provided in Article 3.1.1 and shall become part of the Contract Performance
Guarantee and all the provisions of this Agreement shall be construed accordingly.
Central Transmission Utility of India Limited (being the Nodal Agency) shall be
entitled to hold and / or invoke the Contract Performance Guarantee, including
such additional Contract Performance Guarantee, in accordance with the

provisions of this Agreement.

Subject to Article 3.3.4, if:

(i) the fulfilment of any of the conditions specified in Article 3.1.3 is delayed
beyond nine {9) Months from the Effective Date and the TSP fails to furnish
additional Contract Performance Guarantee to the Nodal Agency in

accordance with Article 3.3.1 hereof; or

(ii) the TSP furnishes additional Performance Guarantee to the Nodal Agency in
accordance with Article 3.3.1 hereof but fails to fulfil the conditions specified
in Article 3.1.3 within a period of twelve (12) months from the Effective Date,

the Nodal Agency shall have the right to terminate this Agreement, by giving a

Termination Notice to the TSP, in writing, of at least seven (7) days, with a copy to

CEA and the Lenders’ Representative in order to enable the lenders

to exercise right of substitution in accordance with Article 15.3 of this Agreement.

If the Nodal Agency elects to terminate this Agreement as per the provisions of Article
3.3.2, the TSP shall be liable to pay to the Nodal Agency an amount of Rs 44.40 Crore
(Rupees Forty Four Crore and Forty Lakh Only) as liquidated damages. The Nodal
Agency shall be entitled to recover this amount of damages by invoking the Contract
Performance Guarantee to the extent of liquidated damages, which shall be required
by the Nodal Agency, and the balance shall be returned to TSP, if any.

It is clarified for removal of doubt that this Article shall survive the termination of this
Agreement.

In case of inability of the TSP to fulfil the conditions specified in Article 3.1.3 due to
any Force Majeure Event, the time period for fulfilment of the condition subsequent
as mentioned in Article 3.1.3, may be extended for a period of such Force Majeure
Event. Alternatively, if deemed necessary, this Agreement may be terminated by the
Nodal Agency by giving a Termination Notice to the TSP, in writing, of at least seven
(7) days, with a copy to CEA and the Lenders’ Representative in order to enable the
Lenders to exercise right of substitution in accordance eARANE: i
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Agreement and the Contract Performance Guarantee shall be returned as per the

provisions of Article 6.5.1.
Provided, that due to the provisions of this Article 3.3.4, any increase in the time period
for completion of conditions subsequent mentioned under Article 3.1.3, shall lead to
an equal increase in the time period for the Scheduled COD. If the Scheduled COD is
extended beyond a period of one hundred eighty (180) days due to the provisions of
this Article 3.3.4, the TSP will be allowed to recover the interest cost during
construction corresponding to the period exceeding one hundred eighty (180) days by
adjustment in the Transmission Charges in accordance with Schedule 9.

Upon termination of this Agreement as per Articles 3.3.2 and 3.3.4, the Nodal Agency
may take steps to bid out the Project again.
of the TSP to fulfil its obligations, if it considers that

apart from invoking the Contract
o initiate proceedings for blacklisting

The Nodal agency, on the failure
there are sufficient grounds for so doing,
Performance Guarantee under para 3.3.3 may als
the TSP as per provisions of Article 13.2 of TSA.

Progress Reports

The TSP shall notify the Nodal Agency and CEA in writing at least once a Month on

the progress made in satisfying the conditions subsequent in Articles 3.1.3.

- -
6>

Beawar Dausa Transmission Lim?
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ARTICLE: 4
4. DEVELOPMENT OF THE PROJECT

4.1 TSP's obligations in development of the Project:

Subject to the terms and conditions of this Agreement, the TSP at its own cost and
expense shall observe, comply with, perform, undertake and be responsible:

for procuring and maintaining in full force and effect all Consents, Clearances

a.
and Permits, required in accordance with .aw for development of the Project;
b. for financing, constructing, owning and commissioning each of the Element of
the Project for the scope of work set out in Schedule 1 of this Agreement in
accordance with:
i. the Electricity Act and the Rules made thereof;
ii. the Grid Code;
iii. the CEA Regulations applicable, and as amended from time to time, for
Transmission Lines and sub-stations:
* the Central FElectricity Authority (Technical Standards for
Connectivity to the Grid) Regulations, 2007;
« Central Flectricity Authority (Technical Standards for
construction of Electrical Plants and Flectric lines) Regulation,
2010;
» Central Electricity Authority (Grid Standard) Regulations, 2010;
* Central Electricity Authority (Safety requirements for
construction, operation and maintenance of Electrical Plants
and Electrical Lines) Regulation, 2011;
» Central Electricity Authority (Measures relating to Safety and
Electricity Supply) Regulation, 2010;
¢ Central Electricity Authority (Technical Standards for
Communication System in Power System Operation)
Regulations, 2020.
iv. Safety/ security Guidelines laid down by the Government;
a4 v. Prudent Utility Practices, relevant Indian Standards and the Law;
’ e }'} not later than the Scheduled COD as per Schedule 2 of thi  Agreemen “
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for entering into a Connection Agreement with the concerned parties in

accordance with the Grid Code.

for owning the Project throughout the term of this Agreement free and clear of
any encumbrances except those expressly permitted under Article 0 of this

Agreement;

to co-ordinate and liaise with concerned agencies and provide on a timely basis
relevant information with regard to the specifications of the Project that may
be required for interconnecting the Project with the Interconnection Facilities;

for providing all assistance to the Arbitrators as they may require for the

performance of their duties and responsibilities;

to provide to the Nodal Agency and CEA, on a monthly basis, progress reports
with regard to the Project and its execution (in accordance with prescribed
form) to enable the CEA to monitor and co-ordinate the development of the

Project matching with the Interconnection Facilities;

to comply with Ministry of Power order no. 25-11/6/2018 — PG dated 02.07.2020
as well as other Guidelines issued by Govt. of India pertaining to this;

to procure the products associated with the Transmission System as per
provisions of Public Procurement (Preference to Make in India) orders issued
by Ministry of Power vide orders No. 11/5/2018 - Coord. dated 28.07.2020 for
transmission sector, as amended from time to time read with Department for
Promotion of Industry and Internal Trade (DPIIT) orders in this regard
(Procuring Entity as defined in above orders shall deemed to have included

Selected Bidder and/ or TSP).

Also, to comply with Department of Expenditure, Ministry of Finance vide
Order (Public Procurement No 1) bearing File No. 6/18/2019-PPD dated
23.07.2020, Order (Public Procurement No 2) bearing File No. 6/18/2019-PPD
dated 23.07.2020 and Order (Public Procurement No. 3} bearing File No.
6/18/2019-PPD, dated 24.07.2020, as amended from time to time, regarding
public procurement from a bidder of a country, which shares land border with

India;

to submit to Nodal Agency information in the prescribed format [To be devised
by Nodal Agency] for ensuring compliance to Article 4.1 i) above,

to comply with all its obligations undertaken in this Agreement.
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Subject to the terms and conditions of this Agreement, the Nodal Agency shall be the

4.2.1
holder and administrator of this Agreement and shall inter alia:
a. appoint an Independent Engineer within 90 days of the Effective Date
b. provide letters of recommendation to the concerned Indian
Governmental Instrumentality, as may be requested by the TSP from
time to time, for obtaining the Consents, Clearances and Permits
required for the Project;
c. coordinate among TSP and upstream/downstream entities in respect
of Interconnection Facilities; and
d. monitor the implementation of the Agreement and take appropriate
action for breach thereof including revocation of guarantees,
cancellation of Agreement, blacklisting etc
e. provide all assistance to the Arbitrators as required for the performance
of their duties and responsibilities; and
f. perform any other responsibility (ies) as specified in this Agreement.
4.3 Time for Commencement and Completion:
a. The TSP shall take all necessary steps to commence work on the Project
from the Effective Date of the Agreement and shall achieve Scheduled COID
of the Project in accordance with the time schedule specified in Schedule 2
of this Agreement;
b. The COD of each Element of the Project shall occur no later than the
Scheduled COD or within such extended time to which the TSP shall be
entitled under Article 4.4 hereto.
4.4 Extension of time:
4.4.1  In the event that the TSP is unable to perform its obligations for the reasons solely
attributable to the Nodal Agency, the Scheduled COD shall be extended, by a ‘day to
day’ basis, subject to the provisions of Article 13.
44.2  In the event that an Element or the Project cannot be commissioned by its Scheduled

COD on account of any Force Majeure Event as per Article 11, the Scheduled COD
shall be extended, by a ‘day to day’ basis for a period of such Force Majeure Event.
Alternatively, if deemed necessary, the Nodal Agency may terminate the Agreement
as per the provisions of Article 13.4 by giving a Termination Notice to the TSP, in
writing, of at least seven (7) days, with a copy to CEA and the Lenders’ Representative
in order to enable the Lenders to exercise right of substitidGEEiNG

Article 15.3 of this Ag ent.

Central Transmission U{Hi
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ff the Parties have not agreed, within thirty (30) days after the affected Party’s
performance has ceased to be affected by the relevant circumstance, on how long the
Scheduled COD should be deferred by, any Party may raise the Dispute to be resolved

in accordance with Article 16.

443

4.5 Metering Arrangements:

The TSP shall comply with all the provisions of the [EGC and the Central Electricity
Authority (Installation and Operation of Meters) Regulations, 2006 as amended from
time to time, with regard to the metering arrangements for the Project. The TSP shall
fully cooperate with the CI'U / STU / RLDC and extend all necessary assistance in

4.5.1

taking meter readings.
4.6 Interconnection Facilities:

Subject to the terms and conditions of this Agreement, the TSP shall be responsible for
connecting the Project with the interconnection point(s) specified in Schedule 1 of this
Agreement. The Interconnection Facilities shall be developed as per the scope of work
and responsibilities assigned in Schedule 1 of this Agreement. The Nodal Agency shall
be responsible for coordinating to make available the Interconnection Facilities.

4.6.1

In order to remove any doubts, it is made clear that the obligation of the TSP within
the scope of the project is to construct the Project as per Schedule-1 of this Agreement
and in particular to connect it to the Interconnection Facilities as specified in this

4.6.2

Agreement.

26 Beawar Dausa Transmission Limited
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ARTICLE: 5

5.

5.1

51.2

5.1.3

b)

CONSTRUCTION OF THE PROJECT

TSP’s Construction Responsibilities:

The TSP, at its own cost and expense, shall be responsible for designing, constructing,
erecting, testing and commissioning each Flement of the Project by the Scheduled
COD in accordance with the Regulations and other applicable Laws specified in

Article 4.1 of this Agreement.

The TSP acknowledges and agrees that it shall not be relieved from any of its
obligations under this Agreement or be entitled to any extension of time or any
compensation whatsoever by reason of the unsuitability of the Site or Transmission

Line route(s).

The TSP shall be responsible for obtaining all Consents, Clearances and Permits related
but not limited to road / rail / river / canal / power line / crossings, Power and T'elecom
Coordination Committee (P1'CC), defence, civil aviation, right of way / way-leaves and
environmental & forest clearances from relevant authorities required for developing,
financing, constructing, maintaining/ renewing all such Consents, Clearances and
Permits in order to carry out its obligations under this Agreement in general and shall
furnish to the Nodal Agency such copy/ies of each Consents, Clearances and Permits,
ont demand. Nodal Agency shall provide letters of recommendation to the concerned
Indian Governmental Instrumentality, as may be requested by the TSP from time to
time, for obtaining the Consents, Clearances and Permits required for the Project.

The TSP shall be responsible for:

acquisition of land for location specific substations, switching stations or HVDC
terminal or inverter stations. Also, the actual location of Greenfield substations
(Switching Stations or HHVIDC Terminal or Inverter Stations) for a generation pooling
substation and for load serving substations in the scope of 'SP shall not be beyond 3
Km radius of the location proposed by the BPC in the survey report. However, actual
location of any Greenfield intermediate Substations in the scope of TSP shall not be
beyond 10 Km radius of the location proposed by the BPC in the Survey Report;

final selection of Site including its geo-technical investigation;

| October, 2023
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(i) operation, repair and maintenance guidelines given by the manufacturers to be
incorporated in the Project,
(ii) the requirements of Law, and
(iti)  the physical conditions at the Site;
(iv)  the safety of operating personnel and human beings;

“Rated Voltage” shall mean voltage at which the Transmission System is designed to
operate or such lower voltage at which the line is charged, for the time being, in

consultation with the Central 1] ransmission Utility;

“Rebate” shall have the meaning as ascribed to in Article 10.3 of this Agreement;

“RFP” shall mean Request For Proposal dated March 03, 2022 along with all schedules,

annexures and RFP Project Documents attached thereto, issued by the BPC for tariff

based competitive bidding process for selection of Bidder as TSP to execute the Project,

including any modifications, amendments or alterations thereto;

“REP Project Documents” shall mean the following documents to be entered into in
respect of the Project, by the Parties to the respective agreements:

a. Transmission Service Agreement,
b. Share Purchase Agreement,
c. Agreement(s) required under Sharing Regulations and

d. Any other agreement as may be required;

“RLDC” shall mean the relevant Regional Load Dispatch Centre as defined in the
Electricity Act, 2003, in the region(s) in which the Project is located;

“RPC” shall mean the relevant Regional Power Committee established by the
Government of India for the specific Region(s) in accordance with the Electricity Act,
2003 for facilitating integrated operation of the Power System in that Region;

“Scheduled COD” in relation to an Element(s) shall mean the date(s) as mentioned in
Schedule 2 as against such Element(s) and in relation to the Project, shall mean the date
as menttoned in Schedule 2 as against such Project, subject to the provisions of Article
4.4 of this Agreement, or such date as may be mutually agreed among the Parties;

I Octohar 2023
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“Selected Bid” shall mean the technical Bid and the Final Offer of the Selected Bidder
submitted during e-reverse bidding, which shall be downloaded and attached in

Schedule 7 on or prior to the Effective Date;

“Share Purchase Agreement” shall mean the agreement amongst PFC Consulting
Limited (PFCCL), Bcawar Dausa Transmission Limited and the Successful Bidder for
the purchase of one hundred (100%) per cent of the shareholding of the Beawar Dausa
Transmission Limited for the Acquisition Price, by the Successful Bidder on the terms

and conditions as contained therein;
“Sharing Regulations” shall mean the Central Electricity Regulatory Commission
(Sharing of Inter-State Transmission Charges and Losses) Regulations, 2020 and as
amended from time to time;

“Site” in relation to a substation, switching station or HVDC terminal or inverter station,
shall mean the land and other places upon which such station / terminal is to be

established;

“SLDC” shall mean the State Load Despatch Centre established as per sub-section (1) of
Section 31 of the Electricity Act 2003;

“STU” or “State Transmission Utility” shall be the Board or the Government company,
specified as such by the State Government under sub-section (1} of Section 39 of the
Electricity Act 2003;

“Successful Bidder” or “Selected Bidder” shall mean the Bidder sclected pursuant to
the RFF and who has to acquire one hundred percent (100%) equity shares of Beawar
Dausa Transmission Limited, along with all its related assets and liabilities, which will

be responsible as the TSP to establish the Project on build, own, operate and transfer
basis as per the terms of the TSA and other RFP Project Documents;

“TSP’s Preliminary Notice” shall mean a notice issued by the TSP in pursuant to the
provisions of Article 0 of this Agreement;

“Target Availability” shall have the meaning as ascribed hereto in Article 0 of this

Agreement;

“Technically Evaluated Entity” shall mean the company which has been evaluated for

the satisfaction of the technical requirement set forth in RFP;

“Termination Notice” shall mean a Nodal Agency’s Termination Notice given by o
g r ;
Nodal Agency to the TSP pursuant to the prov1sxons of Articles 3.3.2, 3.3.4, 4.4. ’*‘ 'P )
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d) seeking access to the Site and other places where the Project is being executed, at its

5.1.5

5.2

5.2.1

5.2.2

5.3

5.4

Central Transmission Uj Ja

own risk and costs, including payment of any Crop, tree compensation or any other

compensation as may be required.

In case the Project involves any resettlement and rehabilitation, the resettlement and
rehabilitation package will be implemented by the State Government authorities, for
which the costs is to be borne by the TSP and no changes would be allowed in the
Transmission Charges on account of any variation in the resettlement and
rehabilitation cost. The TSP shall provide assistance on best endeavour basis, in
implementation of the resettlement and rehabilitation package, if execution of such
package is in the interest of expeditious implementation of the Project and is beneficial

to the Project affected persons.

Appointing Contractors:

The TSP shall conform to the requirements as provided in this Agreement while

appointing Contractor(s) for procurement of goods & services.

The appointment of such Contractor(s) shall neither relieve the TSP of any of its
obligations under this Agreement nor make the Nodal Agency liable for the

performance of such Contractor(s).

Monthly Progress Reporting:

The TSP shall provide to the CEA, Nodal Agency & Independent Engineer, on a
monthly basis, progress reports along with likely completion date of each Element
with regard to the Project and its execution (in accordance with prescribed form). The

Nodal Agency/ CEA shall monitor the development of the Project for its timely
completion for improving and augmenting the electricity system as a part of jts

statutory responsibility.

Quality of Workmanship:

The TSP shall ensure that the Project is designed, built and completed in a good
workmanship using sound engineering and construction practices, and using only
materials and equipment that are new and manufactured as per the MQP and
following approved FQP for erection, testing & commissioning and complying with
Indian /International Standards such that, the useful life of the Project will be at least

thirty five (35) years from the COD of the Project.
The TSP shall ensure that all major substation equipment / component (e.g.
transformers, reactors, Circuit Breakers, Instrument Transformers (IT), Surge

Arresters (SA), Protection relays, clamps & connectors etc.), equipmentfji
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stations of HVDC installations including Thyristor/ IGBT valves, Converter
Transformers, smoothing reactors, Transformer bushings and wall bushings, GIS bus
ducts, towers and gantry structures and transmission towers or poles and line
materials (conductors, earthwire, OPGW, insulator, accessories for conductors, OPGW
& earthwires, hardware fittings for insulators, aviation lights etc), facilities and system
shall be designed, constructed and tested (Type test, Routine tests, Factory Acceptance
Test (FAT)) in accordance with relevant CEA Regulations and Indian Standards. In
case Indian Standards for any particular equipment/ system/ process is not available,
IEC/ IEEE or equivalent International Standards and Codes shall be followed.

5.5  Progress Monitoring & Quality Assurance:

The Project Execution Plan submitted by the TSP in accordance with Article 3.1.3 c)
shall comprise of detailed schedule of all the equipments/items /materials required for
the Project, right from procurement of raw material till the dispatch from works and
receipt at the site. Further, it should also include various stages of the construction

5.5.1

schedule up to the commissioning of the Project.

Nodal Agency, CEA & Independent Engineer shall have access at all reasonable times

55.2
to the Site and to the Manufacturer’s works and to all such places where the Project is

being executed.

5.5.3 Independent Engineer shall ensure conformity of the conductor specifications with the

functional specifications specified in RFP.

5.54 The Independent Engincer shall monitor the following during construction of the

Project:

a) Quality of equipments, material, foundation, structures and workmanship etc. as
laid down in Article 5.4 and 6.1.4 of the TSA. Specifically, quality of Sub-station
equipments, transmission line material and workmanship etc. would be checked in

accordance with the Axticle 5.4.
b) Progress in the activities specified in Condition Subsequent

Verification of readiness of the elements including the statutory clearances &

(if any) prior to charging of the elements

d) Progress of construction of substation and Transmission Lines

AT 555 The progress shall be reviewed by the Independent Engineer against the Proj

Execution Plan. The Independent Engineer shall prepare its, 1.-‘:"-“"




5.5.6

5.6

5.7

5.8
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and submit the same to Nodal Agency highlighting the progress achieved till the end

activities, areas of concern, if any, which may
result in delay in the timely completion of the Project. Based on the progress, Nodal
Agency and/ or CEA shall issue written instructions to the TSP to take corrective
measures, as may be prudent for the timely completion of the Project. In case of any
the Nodal Agency would be at liberty to take action in accordance with the

of respective month vis-a-vis milestone

deficiency,
procedure of this Agreement.

For any delay in commissioning any critical Element(s), as identified in Schedule 1 &
Schedule 2 of this Agreement, beyond a period of 45 days shall lead to a sequestration

of 10% of the Contract Performance Guarantee.

Site regulations and Construction Documents

The TSP shall abide by the Safety Rules and Procedures as mentioned in Schedule 3 of

this Agreement

and make available for inspection at all reasonable

The TSP shall retain at the Site
construction drawings and

times, copies of the Consents, Clearances and Permits,

other documents related to construction.

Supervision of work:
cessary superintendence for execution of the Project and

The 'T'SP shall provide all ne
endence for

its supervisory personnel shall be available to provide full-time superint

execution of the Project. The TSP shall provide skilled personnel who are experienced

in their respective fields.

Remedial Measures:

The TSP shall take all Necessary actions for remedying the shortfall in achievement of
timely progress in execution of the Project, if any, as intimated by the Independent
Engineer and/ or CEA and/ or the Nodal Agency. However, such intimation by the

Independent Engineer and/ or CEA and/ or the Nodal Agency and the subsequent

effect of such remedial measures carried out by the TSP shall not relieve the TSP of its

obligations in the Agreement. Independent Engineer and/ or CEA and/ or the Nodal
Agency may carry out random inspections during the Project execution, as and when
deemed necessary by it. If the shortfalls as intimated to the TSP are not remedied to
the satisfaction of the CEA and/ or the Nodal Agency, this Agreement may be
terminated by the Nodal Agency by giving a Termination Notice to the TSP, in writing,
of at least seven (7) days, with a copy to CEA and the Lenders’ Representative in order

to enable the Lenders to exercise right of substitution in accordance with Articlg

of this Agreement.
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ARTICLE: 6
6. CONNECTION AND COMMISSIONING OF THE PROJECT

6.1 Connection with the Inter-Connection Facilities:

The TSP shall give the RLIDC(s), CTU, / STU, as the case may be, and any other agencies
as required, at least sixty (60) days advance written notice of the date on which it
intends to connect an Flement of the Project, which date shall not be earlicr than its
Scheduled COD or Schedule COD extended as per Article 4.4.1 & 4.4.2 of this
Agreement, unless mutually agreed to by Parties. Further, any preponing of COD of
any element prior to Scheduled COID must be approved by the Nodal Agency.

6.1.1

The RLDC / SLDC (as the case may be) or the CI'U / STU (as the case may be), for

6.1.2
Interconnection Facilitics as per

reasonable cause, including non-availability of
Article 4.2, can defer the connection for up to fifteen (15) days from the date notified

by the TSP pursuant to Article 6.1.1, if it notifies to the TSP in writing, before the date
of connection, of the reason for the deferral and when the connection is to be
rescheduled. However, no such deferment on one or more occasions would be for
more than an aggregate period of thirty (30) days. TFurther, the Scheduled COD would
be extended as required, for all such deferments on “day to day” basis.

6.1.3  Subject to Articles 6.1.1 and 6.1.2, any Element of Project may be connected with the

Interconnection Facilities when:

it has been completed in accordance with this Agreement and the
Connection Agreement;

b. it meets the Grid Code, Central Electricity Authority (Technical
Standards for Connectivity to the Grid) Regulations, 2007 as amended
from time to time and all other Indian legal requirements, and

The TSP has obtained the approval in writing of the Electrical Inspector
certifying that the Flement is ready from the point of view of safety of
supply and can be connected with the Interconnection Facilities.

d. It has satisfactorily met all the testing requirements as per Articles

Site Acceptance Test (SAT)/ pre-commissioning tests of all major substation
equipment, component, system, facilities shall be successfully carried out before

6.14
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Element / Project, as liquidated damages for such delay and not as penalty, without
prejudice to any rights of the Nodal Agency under the Agreement.

The TSP’s maximum liability under this Article 6.4 shall be limited to the amount of

6.4.2
liquidated damages calculated in accordance with Article 6.4.1 for and up to six (6)

months of delay for the Element or the Project.

Provided that, in case of failure of the TSP to achieve COD of the Element of the Project
even after the expiry of six (6) months from its Scheduled COD, the provisions of

Article 13 shall apply.

643 'The TSP shall make payment to the Nodal Agency of the liquidated damages
calculated pursuant to Article 6.4.1 within ten (10) days of the earlier of:

a. the date on which the applicable Element achieves COD:; or

b. the date of termination of this Agreement.

The payment of such damages shall not relieve the TSP from its obligations to
complete the Project or from any other obligation and Liabilities under the Agreement.

If the 'I'SP fails to pay the amount of liquidated damages to the Nodal Agency within
the said period of ten (10) days, the Nodal Agency shall be entitled to recover the said
amount of the liquidated damages by invoking the Contract Performance Guarantee,
If the then existing Contract Performance Guarantee is for an amount which is less
than the amount of the liquidated damages payable by the TSP to the Nodal Agency
under this Article 6.3 and the TSP fails to make payment of the balance amount of the
liquidated damages not covered by the Contract Performance Guarantee, then such
balance amount shall be deducted from the Transmission Charges payable to the TSP.
The right of the Nodal Agency to encash the Contract Performance Guarantee is
without prefudice to the other rights of the Nodal Agency under this Agreement.

6.4.4

For avoidance of doubt, it is clarified that amount payable by TSP under this Article is

6.4.5
over and above the penalty payable by TSP under Article 5.5.6 of this Agreement.

6.5 Keturn of Contract Performance Guarantee
6.5.1 E}%e Contract Performance Guarantee as submitted by TSP in accordance with Article
i &33%1 shall be released by the Nodal Agency within three (3) months from the COD of
Project. In the event of delay in achieving Scheduled COD of any of the Elements

i

il
S s
T

;}By the TSP (otherwise than due to reasons as mentioned in Article 3.1.3 or Article 11)

..::‘:":,‘5 mc;

and consequent
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Agency, Nodal Agency shall release the Contract Performance Guarantee, if any
remaining unadjusted, after the satisfactory completion by the TSP of all the
requirements regarding achieving the Scheduled COD of the remaining Elements of
the Project. It is clarified that the Nodal Agency shall also return / release the Contract
Performance Guarantee in the event of (i) applicability of Article 3.3.2 to the extent the
Contract Performance Guarantee is valid for an amount in excess of Rs. 44.40 Crore
(Rupees Forty Four Crore and Forty Lakh Only), or (ii) termination of this Agreement
by the Nodal Agency as mentioned under Article 3.3.4 of this Agreement.

The release of the Contract Performance Guarantee shall be without prejudice to other

rights of the Nodal Agency under this Agreement.

¥
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6.2.1

6.2.2

6.3

6.3.1
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appointed for quality monitoring or their authorised representatives, as and when

they wish to examine the same.

Commercial Operation:

An Element of the Project shall be declared to have achieved COD twenty four (24)
hours following the connection of the Element with the Interconnection Facilities
pursuant to Article 6.1 or seven (7) days after the date on which it is declared by the
TSP to be ready for charging but is not able to be charged for reasons not attributable

to the TSP subject to Article 6.1.2.

Provided that an Element shall be declared to have achieved COD only after all the
Element(s), if any, which are pre-required to have achieved COD as defined in
Schedule 2 of this Agreement, have been declared to have achieved their respective

COoDn.

Once any Element of the Project has been declared to have achieved deemed COD as
per Article 6.2.1 above, such Element of the Project shall be deemed to have
Availability equal to the Target Availability till the actual charging of the Element and
to this extent, TSP shall be eligible for the Monthly Transmission Charges applicable

for such Element.

Compensation for Direct Non Natural Force Majeure Event or Indirect Non Natural
Force Majeure Event or Natural Force Majeure Event (affecting the Nodal Agency)

If the TSP is otherwise ready to connect the Element(s} of the Project and has given
due notice, as per provisions of Article 6.1.1, to the concerned agencies of the date of
intention to connect the Element(s) of the Project, where such date is not before the
Scheduled COD, but is not able to connect the Element(s) of the Project by the said
date specified in the notice, due to Direct Non Natural Force Majeure Event or Indirect
Non Natural Force Majeure Event or Natural Force Majeure Event affecting the Nodal
Agency, provided such Direct Non Natural Force Majeure Event or Indirect Non
Natural Force Majeure Event or Natural Force Majeure Event affecting the Nodal
Agency has continued for a period of more than three (3) continuous or non-
continuous Months, the TSP shall, until the effects of the Direct Non Natural Force
Majeure Event or of Indirect Non Natural Force Majeure Event or Natura] Force
Majeure Event affecting the Nodal Agency no longer prevent the TSP from connecting
the Element(s)} of the Project, be deemed to have achieved COD relevant to that date
and to this extent, be deemed to have been providing Transmission Service with effect

from the date notified, and shall be treated as follows:

a.




6.4

6.4.1
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entitled for Transmission Charges calculated on Target Availability for the
period of such events in excess of three (3) continuous or non continuous

Months in the manner provided in (c} below.

b. In case of delay due to Indirect Non Natural Force Majeure Event or
Natural Force Majeure Event affecting the Nodal Agency, TSP is entitled
for payment for debt service which is due under the Financing Agreements,
subject to a maximum of Transmission Charges calculated on Target
Availability, for the period of such events in excess of three (3) continuous

or non continuous Months in the manner provided in (c) below.

In case of delay due to Direct Non Natural Force Majeure Event or Indirect
Non Natural Force Majeure Event or Natural Force Majeure Event affecting
the Nodal Agency, the TSP is entitled for payments mentioned in (a) and
{b) above, after commencement of Transmission Service, in the form of an
increase in Transmission Charges. These amounts shall be paid from the
date, being the later of a) the date of cessation of such Indirect Non Natural
Force Majeure Event or Natural Force Majeure Fvent affecting the Nodal
Agency and b) the completion of sixty (60) days from the receipt of the
Financing Agreements by the Nodal Agency from the TSP.

Provided such increase in Transmission Charges shall be so as to put the
TSP in the same economic position as the TSP would have been in case the
TSP had been paid amounts mentioned in (a) and (b) above in a situation

where the Force Majeure Event had not occurred.

For the avoidance of doubt, it is clarified that the charges payable under this Article

6.3.1 shall be recovered as per Sharing Regulations.

Liquidated Damages for Delay in achieving COD of Project:

If the TSP fails to achieve COD of any Element of the Project or the Project, by the
Element's / Project’s Scheduled COD or such Scheduled COID as extended under
Articles 4.4.1 and 4.4.3, then the TSP shall pay to the Nodal Agency, a sum equivalent
to 3.33% of Monthly Transmission Charges applicable for the Element of the Project
[in case where no Elements have been defined, to be on the Project as a whole] / Project,

for each day of delay up to sixty (60) days of delay and beyond that time limit, at the

Beawar Dausa Transmission Limited

BD | October, 2023




Transmission Service Agreement

ARTICLE: 7

7 OPERATION AND MAINTENANCE OF THE PROJECT

71 Operation and Maintenance of the Project:

The TSP shall be responsible for ensuring that the Project is operated and maintained

in accordance with the regulations made by the Commission and CEA from time to
time and provisions of the Act.
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ARTICLE: 8
8 AVAILABILITY OF THE PROJECT

8.1  Calculation of Availability of the Project:
Calculation of Availability for the Elements and for the Project, as the case may be,
shall be as per Appendix -II to Central Electricity Regulatory Commission (Terms
and Conditions of Tariff) Regulations, 2019, as applicable on the Bid Deadline and as
appended in Schedule 6 of this Agreement.

8.2  Target Availability:
The Target Availability of each Element and the Project shall be 98%.

Payment of monthly Transmission charges based on actual availability will be
calculated as per para 1.2 of Schedule 4 of this Agreement.

If the availability of any Element or the Project is below the Target Availability, for six
consecutive months in a Contract Year, the DIC(s) or the Nodal Agency may issue a
show cause notice to the TSP, asking them to show cause as to why the Transmission
Service Agreement be not terminated, and if no satisfactory cause is shown it may
terminate the Agreement. If the Nodal Agency is of the opinion that the transmission
system is of critical importance, it may carry out or cause to carry the operation and

maintenance of transmission system at the risk and cost of TSP

Central Transmiss 37 ,)/ Beawar Dausa Transmission Limited
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ARTICLE: 9

9 INSURANCES

9.1

9.1.1

9.2

9.2.1

9.3

9.3.1

9.3.2

Central Transmission

Designated ISTS Customers shall have

*éﬁ_ﬁpute or difference betwe
 x*-économically and technically viable due to a Force M

Insurance:

The TSP shall effect and maintain or cause to be effected and maintained during the

Construction Period and the Operating Period, adequate Insurances against such risks,
with such deductibles including but not limited to any third party liability and

endorsements and co-beneficiary/insured, as may be necessary under

a, any of the Financing Agreements,
b. the Laws, and
c. in accordance with Prudent Utility Practices.

The Insurances shall be taken effective from a date prior to the date of the Financial

Closure till the Expiry Date.
Evidence of Insurance cover:

The TSP shall furnish to the Nodal Agency copies of certificates and policies of the
Insurances, as and when the Nodal Agency may seek from the TSP as per the terms of

Article 0
Application of Insurance Proceeds:

Save as expressly provided in this Agreement, the policies of Insurances and the
linancing Agreements, the proceeds of any insurance claim made due to loss or
damage to the Project or any part of the Project shall be first applied to reinstatement,

replacement or renewal of such loss or damage.

If a Natural Force Majeure Event renders the Project no longer economically and
technically viable and the insurers under the Insurances make payment on a “total
loss™ or equivalent basis, the portion of the proceeds of such Insurance available to the
ISP (after making admissible payments to the Lenders as per the Financing

Agreements) shall be allocated only to the TSP. Nodal Agency and / or concerned
no claim on such proceeds of the Insurance.

Smbject to the requirements of the Lenders under the Financing Agreements, any

en the Parties as to whether the Project is no longer
ajeure Event or whether that

event was adequately covered in accordance
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shall be determined in accordance with Article 16.
9.4  Effect on liability of the Nodal Agency / Designated ISTS Customers

9.4.1 The Nodal Agency and / or the Designated ISTS Customers shall have no financial
obligations or liability whatsoever towards the TSP in respect of this Article 9.

Central ’L’a:a‘néﬁnidlen "
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ARTICLE: 10
10 BILLING AND PAYMENT OF TRANSMISSION CHARGES

10.1  Subject to provisions of this Article 10, the Monthly Transmission Charges shall be
paid to the TSP, in Indian Rupees, on monthly basis as per the provisions of the
Sharing Regulations, from the date on which an Element(s) has achieved COD until
the Expiry Date of this Agreement, unless terminated earlier and in line with the

provisions of Schedule 4 of this Agreement.

102 Calculation of Monthly Transmission Charges:

The Monthly Transmission Charges for each Contract Year including Incentive &
Penalty payment shall be calculated in accordance with the provisions of Schedule 4

of this Agreement.

10.3  Rebate & Late Payment Surcharge:

'The rebate and late payment surcharge shall be governed as per Sharing Regulations.

104  Disputed Bills, Default in payment by the Designated ISTS Customers & Annual
Reconciliation:

Any Disputed Bill, Default in payment by the Designated ISTS Customers & Annual

Reconciliation shall be governed as per Sharing Regulations.

171} dia Limited
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ARTICLE: 11
11 FORCE MAJEURE
11.1  Definitions

11.1.1 The following terms shall have the meanings given hereunder.

11.2

11.2.1

11.2.2

11.3

Affected Party

An Affected Party means any Party whose performance has been affected by an event

of Force Majeure.

Any event of Force Majeure shall be deemed to be an event of Force Majeure affecting

the TSP only if the Force Majeure event affects and results in, late delivery of
machinery and equipment for the Project or construction, completion, commissioning
of the Project by Scheduled COD and/or operation thereafter;

Force Majeure

A ‘Force Majeure’ means any event or circumstance or combination of events and
circumstances including those stated below that wholly or partly prevents or
unavoidably delays an Affected Party in the performance of its obligations/ roles
under this Agreement, but only if and to the extent that such events or circumstances
are not within the reasonable control, directly or indirectly, of the Affected Party and
could not have been avoided if the Affected Party had taken reasonable care or

complied with Prudent Utility Practices:

a) Natural Force Majeure Events:

b) Non-Natural Force Majcure Events:

act of God, including, but not limited to drought, fire and explosion (to
the extent originating from a source external to the Site), earthquake,

volcanic eruption, landslide, flood, cyclone, typhoon, tornado, or
exceptionally adverse weather conditions, which are in excess of the

statistical measures for the last hundred (100} years; and

i.

epidemic/ pandemijc notified by Indian Governmenta e
‘b

if.

i Direct Non-Natural Force Majeure Events

* Nationalization or compulsory acquisition by any Indian
Governmental Instrumentality of any materjal assets or rights of the
Affected Party; or

41 Beawar Dausa Transmission Limifs
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* the unlawful, unreasonable or discriminatory revocation of, or

refusal to renew, any Consents, Clearances and Permits required by
the Affected Party to perform their obligations/ roles under the RFP
Project Documents or any unlawful, wunreasonable or
discriminatory refusal to grant any other Consents, Clearances and
Permits required for the development/ operation of the Project,
provided that a Competent Court of Law declares the revocation or

refusal to be unlawful, unreasonable and discriminatory and strikes

the same down; or

" any other unlawful, unreasonable or discriminatory action on the
part of an Indian Governmental Instrumentality which is directed
against the Project, provided that a Competent Court of Law
declares the action to be unlawful, unreasonable and discriminatory

and strikes the same down.

. Indirect Non - Natural Force Majeure Events

* act of war (whether declared or undeclared), invasion, armed
conflict or act of foreign enemy, blockade, embargo, revolution, riot,

insurrection, terrorist or military action; or

= radio active contamination or ionising radiation originating from a
source in India or resulting from any other Indirect Non -Natural
Force Majeure Event mentioned above, excluding circumstances
where the source or cause of contamination or radiation is brought
or has been brought into or near the Site by the Affected Party or

those employed or engaged by the Affected Party; or

* industry-wide strikes and labour disturbances, having a

nationwide impact in India.

Force Majeure Exclusions

Force Majeure shall not include () any event or circumstance which is within the

reasonable control of the Parties and (ii) the following conditions, except to the

extent that they are consequences of an event of Force Majeure:

(a) Unavailability, late delivery, or changes in cost of the machinery, equipment,

Mmaterials, spare parts etc. for the Project;

Ab) Delayin'the performance of any Cg
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(c) Non-performance resulting from normal wear and tear typically experienced

in transmission materials and equipment;

(d) Strikes or labour disturbance at the facilities of the Affected Party;

(e) Insufficiency of finances or funds or the Agreement becoming onerous to

perform; and

() Non-performance caused by, or connected with, the Affected Party’s:
i.  negligent or intentional acts, errors or ormissions;

il.  failure to comply with an Indian lLaw; or

fii.  breach of, or default under this Agreement or any Project Documents.

(g) Any error or omission in the survey report provided by BPC during the

bidding process.
Notification of Force Majeure Event

The Affected Party shall give notice to the other Party of any event of Force Majeure
as soon as reasonably practicable, but not later than seven (7) days after the date on
which such Party knew or should reasonably have known of the commencement of
the event of Force Majeure. If an event of Force Majeure results in a brecakdown of
communications rendering it unreasonable to give notice within the applicable time
limit specified herein, then the Party claiming Force Majeure shall give such notice as
soon as reasonably practicable after reinstatement of communications, but not later

than one (1) day after such reinstatement.

Provided that, such notice shall be a pre-condition to the Affected Party’s entitlement
to claim relief under this Agreement. Such notice shall include full particulars of the
event of Force Majeure, its effects on the Party claiming relief and the remedial
measures proposed. The Affected Party shall give the other Party regular reports on
the progress of those remedial measures and such other information as the other Party

may reasonably request about the Force Majeure.

The Affected Party shall give notice to the other Party of (i) the cessation of the relevant
event of Force Majeure; and (ii) the cessation of the effects of such event of Force
Majeure on the performance of its rights or obligations/ roles under this Agreement,

as soon as practicable after becoming aware of each of these cessatm ns




11.7

To the extent not prevented by a Force

continue
Party shall use its reasonable e
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Majeure Event, the Affected Party shali

to perform its obligations/ roles as provided in this Agreement. The Affected
fforts to mitigate the effect of any event of Force Majeure

as soon as practicable.

Available Relief for a Force Majeure Event

Subject to this Article 11,

(a)

(b)

()

(d)

(e)

No Party shall be in breach of its obligations/ roles pursuant to this Agreement
to the extent that the performance of its obligations/ roles was prevented,

hindered or delayed due to a Foree Majeure Event;

Hach Party shall be entitled to claim relief for a Force Majeure Event affecting its

performance in relation to its obligations/ roles under Articles 3.3.4, 4.4.2 and

6.3.1 of this Agreement.

For the avoidance of doubt, it is clarified that the computation of Availability of
the Element(s) under outage due to Force Majeure Event, as per Article 11.3
affecting the TSP shall be as per Appendix-II to Central Electricity Regulatory
Commission (Terms and Conditions of Tariff) Regulations, 2019 as on Bid
Deadline. For the event(s) for which the Element(s) is/are deemed to be available
~II to Central Electricity Regulatory Commission (Terms and
2019, then the Transmission Charges, as
as per Schedule 4, for the duration

as per Appendix
Conditions of Tariff) Regulations,
applicable to such Element(s), shall be payable

of such event(s).
f due to any Force Majeure Event under

this Agreement, the Nodal Agency may, if it so desires, from time to time onone
(1) day notice, inspect the Project and the TSP shall provide the Nodal Agency’s
roject to carry out such inspections,

For so long as the TSP is claiming relie

personnel with access to the P

For avoidance of doubt, the TSP acknowledges that for extension of Scheduled

COD a period up to one hundred eighty (180) days due to Force Majeure event,

No compensation on the grounds such as interest cost, incident expenditure,

opportunity cost will be made to the TSP. However, if Scheduled COD is

extended beyond a period of one hundred eighty (180) days due to Force Majeure
event, the TSP will be allowed to recover the interest cost during construction
C(gggspnr_\&i‘m‘g to the period exceeding one hundred eighty (180) days by
"éﬁijystmentﬁi“the Transmission Charges in accordance with Schedule 9.

“a . ]
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ARTICLE: 12
12 CHANGEIN LAW

121  Changein Law

12.1.1 Change in Law means the occurrence of any of the following after the Bid Deadline
resulting into any additional recurring / non-recurring expenditure by the TSP or any
savings of the TSP:

the enactment, coming into effect, adoption, promulgation, amendment,

modification or repeal (without re-enactment or consolidation) in India, of any
Law, including rules and regulations framed pursuant to such Law, subject to

the provisions under Article 12.1.2;

a change in the interpretation or application of any Law by any Indian
Governmental Instrumentality having the legal power to interpret or apply

such Law, or any Competent Court of Law;
the imposition of a requirement for obtaining any Consents, Clearances and

Permits which was not required earlier;

a change in the terms and conditions prescribed for obtaining any Consents,
Clearances and Permits or the inclusion of any new terms or conditions for

obtaining such Consents, Clearances and Permits;

any change in the licensing regulations of the Commission, under which the
Transmission License for the Project was granted if made applicable by such

Commission to the TSP;
* change in wind zone; or
any change in tax or introduction of any tax made applicable for providing

Transmission Service by the TSP as per the terms of this Agreement.

12.1.2 Notwithstanding anything contained in this Agreement, Change in Law shall not
cover any change:
a) Taxes on corporate income; and

b)  Withholding tax on income or dividends distributed to the shareholders of
the TSP.

Central_ Transmissioh Utilih® Beawar Dausa Transmission Limited
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Relief for Change in Law
impact of increase/decrease in the cost of the Project

During Construction Period, the
formula given in Schedule 9 of

on the Transmission Charges shall be governed by the

this Agreement
During the Operation Period:

During the operation period, if as a result of Change in Law, the TSP suffers or is
benefited from a change in costs or revenue, the aggregate financial effect of which
exceeds (1.30% (zero point three percent) of the Annual Transmission Charges in
aggregate for a Contract Year, the TSP may notify 5o to the Nodal Agency and propose
amendments to this Agreement s0 as to place the TSP in the same financial position as
it would have enjoyed had there been no such Change in Law resulting in change in

Costs or revenue as aforesaid.

lor any claims made under Articles 12.2.1 and 12.2.2 above, the TSP shall provide to
the Nodal Agency documentary proof of such increase / decrease in cost of the Project

/ revenue for establishing the impact of such Change in Law.

sults in decrease of cost and it comes to the notice of

In cases where Change in Law re
d Nodal Agency about such decrease in cost,

Nodal Agency that TSP has not informe
Nodal Agency may initiate appropriate claim.

Notification of Change in Law:

d by a Change in Law in accordance with Article 0 and wishes to

If the TSP is affecte
12, it shall give notice to Nodal

claim relief for such Change in Law under this Article
Agency of such Change in l.aw as soon as reasonably practicable after becoming aware

of the same.

The TSP shall also be obliged to serve a notice to the Nodal Agency even when it is

beneficially affected by a Change in Law.

Any notice served pursuant to Articles 12.3.1 and 12.3.2 shall provide, amongst other
things, precise details of the Change in Law and its estimated impact on the TSP

Payment on account of Change in Law

gh a separate Bill. However, in case of

The payment for Change in Law shall be throu
f es by reason of Change in Law, as

an)@}i}iange iﬁi;{yont}ﬂy Transmission Charg
deg\ei'l%ﬁblq{%n afééordance with this Agreem

Agélicy after stch change in Transmission
changed Monthly Transmission Charges.

ent, the Bills to be raised by the Nodal
Charges shall appropriately reflect tije
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ARTICLE: 13
13 EVENTS OF DEFAULT AND TERMINATION

13.1 TSP’s Event of Default

The occurrence and continuation of any of the following events shall constitute a TSP
Event of Default, unless any such TSP Event of Default occurs as a result of any non-
fulfilment of its obligations as prescribed under this Agreement by the Nodal Agency

or a Force Majeure Event:

After having taken up the construction of the Project, the abandonment

a.
by the TSP or the TSP's Contractors of the construction of the Project for
a continuous period of two (2) months and such default is not rectified
within thirty (30) days from the receipt of notice from the Nodal A gency
in this regard;

b. The failure to commission any Flement of the Project by the datc falling

six (6) months after its Scheduled COD unless extended by Nodal

Agency as per provisions of this Agreement;

c. If the TSP:

1. assigns, mortgages or charges or purports to assign, mortgage
or charge any of its assets or rights related to the Project in
contravention of the provisions of this Agreement; or

transfers or novates any of its obligations pursuant to this
Agreement, in a manner contrary to the provisions of this

ii.

Agreement;
Except where such transfer is in pursuance of a Law and

* it does not affect the ability of the transferee to perform,
and such transferee has the financial and technical
capability to perform, its obligations under this
Agreement;

* is to a transferee who assumes such obligations under
the Project and this Agreement remains effective with

i
@W/

Beawar Dausa Transmission Limited

respect to the transferee;
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If:

i The TSP becomes voluntarily or involuntarily the subject of any
bankruptcy or insolvency or winding up proceedings and such
proceedings remain uncontested for a period of thirty (30) days;

or

ii.  any winding up or bankruptcy or insolvency order is passed

against the I'SP; or

ifi.  the TSP goes into liquidation or dissolution or a receiver or any
similar officer is appointed over all or substantially all of its assets
or official liquidator is appointed to manage its affairs, pursuant

to Law,

Provided that a dissolution or liquidation of the TSP will not be a.
TSP’s Event of Default, where such dissolution or liquidation of
the TSP is for the purpose of a merger, consolidation or
reorganization with the prior approval of the Commission as per
the provisions of Central Electricity Regulatory Commission
(Procedure, terms and Conditions for grant of Transmission
License and other related matters) Regulations, 2006 or as

amended from time to time; or

Failure on the part of the TSP to comply with the provisions of Article

19.1 of this Agreement; or

the TSP repudiates this Agreement and does not rectify such breach
even within a period of thirty (30) days from a notice from the Nodal

Agency in this regard; or

after Commercial Operation Date of the Project, the TSP fails to achieve
monthly Target Availability of 98% for a period of six (6) consecutive
months or within a non-consecutive period of six (6) months within
any continuous aggregate period of eighteen( 18) months except where
the Availability is affected by Force Majeure Events as per Article 11; or

any of the representations and warranties made by the TSP in Article
17 of this Agreement being found to be untrue or inaccurate. Further,
in addition to the above, any of the undertakings submitted by the
Selected Bidder at the time of submission of the Bid being found to be
breached or inaccurate, including but not limited to undertakings from
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its Parent Company / Affiliates related to the minimum equity
obligation; or

the TSP fails to complete / fulfil all the activities / conditions within the
specified period as per Article 3; or

except for the reasons solely attributable to Nodal Agency, the TSP is in
material breach of any of its obligations under this Agreement and such
material breach is not rectified by the TSP within thirty (30) days of
receipt of notice in this regard from the Nodal Agency; or

the TSP fails to take the possession of the land required for Jocation
specific substations, switching stations or HHVDC terminal or inverter
stations and / or fails to pay the requisite price to the parties and / or
any State Government authority from whom the land is acquired,

within twelve (12) months from the Effective Date.

13.2 Termination Procedure for TSP Event of Default

a.

Central Trarismission Utj

Upon the occurrence and continuance of any TSP’s Event of Default under
Article 0 the Nodal Agency may serve notice on the TSP, with a copy to the
CEA and the Lenders’ Representative, of their intention to terminate this
Agreement (a "Nodal Agency’s Preliminary Termination Notice"), which
shall specify in reasonable detail, the circumstances giving rise to such

Nodal Agency’s Preliminary Termination Notice.

Following the issue of a Nodal Agency’s Preliminary Termination Notice,
the Consultation Period shall apply and would be for the Parties to discuss
as to what steps shall be taken with a view to mitigate the consequences of
the relevant Event of Default having regard to all the circumstances.

During the Consultation Period, the Parties shall, save as otherwise
provided in this Agreement, continue to perform their respective
obligations/ roles under this Agreement, and the TSP shall not remove any
material, equipment or any part of the Project, without prior consent of the

Nodal Agency.

Following the expiry of the Consultation Period, unless the Parties shall
have otherwise agreed to the contrary or the circumstances giving rise to
Nodal Agency’s Preliminary Termination Notice shall have ceased to exist
or shall have been remedied, this Agreement may be terminated by the
Nodal Agency by giving a Termination Notice to the TSP, in writing, of at
en (7) days, with a copy to CEA and the Lenders, HofREme

least sev
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order to enable the Lenders to exercise right of substitution in accordance

with Article 15.3 of this Agreement.

Further, the Nodal Agency may also initiate proceedings to blacklist the TSP
& its Affiliates from participation in any RFP issued by BPCs for a period of

5 years.

13.3  Procedure for Nodal Agency’s non-fulfilment of Role

a. Upon the Nodal Agency not being able to fulfil its role under Article 4.2,
the TSP may serve notice on the Nodal Agency, with a copy to CEA and
the Lenders’ Representative (a "ISP’s Preliminary Notice"), which notice
shall specify in reasonable detail the circumstances giving rise to such non-

fulfilment of role by the Nodal Agency.

b. Following the issue of a TSP’s Preliminary Notice, the Consultation Period

shall apply.

The Consultation Period would be for the Parties to discuss as to what steps
shall be taken with a view to mitigate the consequences of the relevant non-
fulfilment of role by the Nodal Agency including giving time extension to

T3P, having regard to all the circumstances.

d. During the Consuitation Period, both Parties shall, save as otherwise

provided in this Agreement, continue to perform their respective

obligations/ roles under this Agreement.

13.4 Termination due to Force Majeure

13.4.1 In case the Parties could not reach an agreement pursuant to Articles 3.3.4 and 4.4.2 of
this Agreement and the Force Majeure Event or its effects continue to be present, the
Nodal Agency shall have the right to cause termination of the Agreement. In case of
such termination, the Contract Performance Guarantee shall be returned to the TSP as

per the provisions of Article 6.5.1.

13.4.2 In case of termination of this Agreement, the TSP shall provide to the Nodal Agency
the full names and addresses of its Contractors as well as complete designs, design
drawings, manufacturing drawings, material specifications and technical information,
as required by the Nodal Agency within thirty (30) days of Termination Notice.

i

Central ‘Transmission
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13.5 Termination or amendment duc to non-requirement of any Element or Project during

construction

In case any Element or Project, which is under construction, is no longer required due

to any reason whatsoever, the Nodal Agency may issue a notice to this effect to the

TSP,

13.5.1

Nodal agency may also issue notice to the TSP seeking their response to the proposed
termination/ amendment (as the case may be) of the- Agreement. The Nodal Agency
shall issue copy of such notice to Lenders. In the notice, Nodal Agency shall also
include an assessment of the physical progress made by TSP in the Element/ Project

(as the case may be) that is no longer required.

13.5.2

The TSP shall neither carry out further investment nor carry out any work on the

13.5.3
Element/ Project (as the case may be) that is no longer required after delivery of the

notice.

After taking into account the comments of the TSP, the Nodal Agency may terminate

1354
the Agreement or amend it if both Parties agree to the amendment.

13.6 Revocation of the Transmission License
13.6.1 The Commission may, as per the provisions of the Electricity Act, 2003, revoke the
Transmission License of the IST'S Licensece. Further, in such a case, the Agreement shall

be deemed to have been terminated.

13.7 Termination Payment

13.7.1 If Agreement js terminated on account of Force Majeure Events, non-requirement of
any Element or Project during Construction, Nodal Agency’s non-fulfilment of Role &
TSP's Event of Default, the TSP shall be entitled for Termination Payment equivalent
to valuation of Project Assets. Upon payment, the Nodal Agency shall take over the

Project Assets.

71
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ARTICLE: 14
14 LIABILITY AND INDEMNIFICATION

14.1Indemnity

14.1.1 'The TSP shall indemnify, defend and hold the Nodal Agency harmless against:

(a) any and all third party claims, actions, suits or proceedings against the Nodal
Agency for any loss of or damage to property of such third party, or death or injury

to such third party, arising out of a breach by the TSP of any of its obligations under

this Agreement, except to the extent that any such claim, action, suit or proceeding
has arisen due to a negligent act or omission, breach of this Agreement or non-

fulfilment of statutory duty on the part of Nodal Agency; and

(b) any and all losses, damages, costs and expenses including legal costs, fines,
penalties and interest actually suffered or incurred by the Nodal Agency from

third party claims arising by reason of:

a breach by the TSP of any of its obligations under this Agreement,
(provided that this Article 14 shall not apply to such breaches by the
TSP, for which specific remedies have been provided for under this
Agreement) except to the extent that any such losses, damages, costs
and expenses including legal costs, fines, penalties and interest
(together to constitute “Indemnifiable Losses”) has arisen due to a
negligent act or omission, breach of this Agreement or non-fulfilment

of statutory duty on the part of the Nodal Agency, or

any of the representations and warranties of the TSP under this

Agreement being found to be inaccurate or untrue.

14.1.2 The Nodal Agency shall, in accordance with the Regulations framed by CERC in this
regard, indemnify, defend and hold the TSP harmless against:

(a) any and all third party claims, actions, suits or proceedings against the TSP, for
any loss of or damage to property of such third party, or death or injury to such
third party, arising out of any material breach by the Nodal Agency of any of
their roles under this Agreement, except to the extent that any such claim,
action, suit or proceeding has arisen due to a negligent act or omission, breach
of this Agreement or breach of statutory duty on the part of the TSP, its

Contractors, servants or agents; and

(fe'xt}ggl Trax.}-ﬂ_js'éion i L hndia Limited 52 aaﬂ Beawar Dausit¥
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penalties and interest (“Indemnifiable Losses’) actually suffered or incurred by

the TSP from third party claims arising by reason of:

any material breach by the Nodal Agency of any of its roles under this
Agreement (provided that, this Article 14 shall not apply to such breaches
by the Nodal Agency, for which specific remedijes have been provided
for under this Agreerr-aent), except to the extent that any such
Indemnifiable Losses have arisen due to a negligent act or omission,
breach of this Agreement or breach of statutory duty on the part of the

TSP, its Contractors, servants or agents or

i

ii.  any of the representations and warranties of the Nodal A gency under this

Agreement being found to be inaccurate or untrue.

14.2  Patent Indemnity:

14.2.1

(a)

The TSP shall, subject to the Nodal Agency’s compliance with Article 14.2.1 (b),
indemnify and hold harmless the Nodal Agency and its employees and officers

from and against any and all suits, actions or admiriistrative proceedings,

claims, demands, losses, damages, costs, and expenses of whatsoever nature,

including attorney’s fees and expenses, which the Nodal Agency may suffer as
a result of any infringement or alleged infringement of any patent, utility
model, registered design, trademark, copyright or other intellectual property
right registered or otherwise existing at the date of the Agreement by reason of

the setting up of the Project by the TSP,

Such indemnity shall not cover any use of the Project or any part thereof other
than for the purpose indicated by or to be reasonably inferred from the
Agreement, any infringement resulting from the misuse of the Project or any
part thereof, or any products produced in association or combination with any
other equipment, plant or materials not supplied by the TSP, pursuant to the

Agreement.

If any proceedings are brought or any claim is made against the Nodal Agency
arising out of the matters referred to in Article 14.2.1(a), the Nodal Agency shall
promptly give the TSP a notice thereof, and the TSP shall at its own expense
take necessary steps and attend such proceedings or claim an
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If the TSP fails to notify the Nodal Agency within twenty-eight (28) days after
receipt of such notice from the Nodal Agency under Article 14.2.1(b) above,
that it intends to attend any such proceedings or claim, then the Nodal Agency
shall be free to attend the same on their own behalf at the cost of the TSP, Unless
the TSP has so failed to notify the Nodal Agency within the twenty eight (28)
days period, the Nodal Agency shall make no admission that may be

prejudicial to the defence of any such proceedings or claims.

(©

(d) The Nodal Agency shall, at the TSP’s request, afford all available assistance to
the TSP in attending to such proceedings or claim, and shall be reimbursed by

the TSP for all reasonable expenses incurred in so doing. .

14.2.2

The Nodal Agency, in accordance with the Regulations framed by CERC in this
regard, subject to the TSP's compliance with Article 14.2.2(b) shall indemnify
and hold harmless the TSP and its employees, officers from and against any
and all suits, actions or administrative proceedings, claims, demands, Josses,
damages, costs and expenses of whatsoever nature, including attorney’s fees
and expenses, which the TSP may suffer as a result of any infringement or
alleged infringement of any patent, utility model, registered design,
trademark, copyright or other intellectual property right registered or
otherwise existing at the date of the Agreement by reason of the setting up of

the Project by the TSP.

(a)

(b) If any proceedings are brought or any claim is made against the TSP arising
out of the matters referred to in Article 14.2.2 (a) the TSP shall promptly give
the Nodal Agency a notice thereof, and the Nodal Agency shall at its own
expense take necessary steps and attend such proceedings or claim and any
negotiations for the settlement of any such proceedings or claim. The Nodal
Agency shall promptly notify the TSP of all actions taken in such proceedings

or claims.

If the Nodal Agency fails to notify the TSP within twenty-eight (28) days after
receipt of such notice from the TSP under Article 14.2.2(b) above, that it intends
to attend any such proceedings or claim, then the TSP shall be free to attend
the same on its own behalf at the cost of the Nodal Agency. Unless the Nodal
Agency has so failed to notify the TSP within the twenty (28) days period, the
TSP shall make no admission that may be prejudicia] to the defence of any such

proceedings or claim.

at the Nodal Agency request, afford all availab (fm ‘% X

“(d) The TSP sha
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the Nodal Agency in attending to such proceedings or claim, and shall be
reimbursed by the Nodal Agency for all reasonable expenses incurred in so

doing.

Monetary Limitation of liability

A Party ("Indemnifying Party") shall be liable to indemnify the other Party
("Indemnified Party”) under this Article 14 for any indemnity claims made in a
Contract Year only up to an amount of Rs 2.96 Crore (Rupces Two Crore Ninety Six

Lakh Only).

Procedure for claiming indemnity

Where the Indemnified Party is entitled to indemnification from the Indemnifying
Party pursuant to Articles 14.1 or 14.2 the Indemnified Party shall promptly notify the
Indemnifying Party of such claim, proceeding, action or suit referred to in Articles 14.1
or 14.2 in respect of which it is entitled to be indemnified. Such notice shall be given
as soon as reasonably practicable after the Indemnified Party becomes aware of such
claim, proceeding, action or suit. The Indemnifying Party shall be liable to settle the
indemnification claim within thirty (30) days of receipt of the above notice.

Provided however that, if:

The Parties choose to contest, defend or litigate such claim, action, suit
or proceedings in accordance with Article 14.4.3 below; and

The claim amount is not required to be paid/deposited to such third

party pending the resolution of the Dispute,

i.

ii.

the Indemnifying Party shall become liable to pay the claim amount to the Indemnified
Party or to the third party, as the case may be, promptly following the resolution of
the Dispute, if such Dispute is not settled in favour of the Indemnified Party.

The Indemnified Party may contest, defend and litigate a claim, action, suit or
proceeding for which it is entitled to be indemnified under Articles 14.1 or 14.2 and
the Indemnifying Party shall reimburse to the Indemnified Party all reasonable costs
and expenses incurred by the Indemnified Party. However, such Indemnified Party
shall not settle or compromise such claim, action, suit or proceedings without first
getting the consent of the Indemnifying Party, which consent shall not be

unreasonably with held or delayed.

An Indemnifying Party may, at its own expense, assume control of the defence of any
proceedings brought against the Indemnified Party if it acknowledges its obligation to
i_ndemnify such Indemnified Party, gives such Indemnified Party prompt notice of its
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Limitation on Liability

Except as expressly provided in this Agreement, neither the TSP nor the Nodal Agency
nor their respective officers, directors, agents, employees or Affiliates (including,
officers, directors, agents or employees of such Affiliates), shall be liable or responsible
to the other Party or its Affiliates including its officers, directors, agents, employees,
Successors, Insurers or permitted assigns for incidental, indirect or consequential,
punitive or exemplary damages, connected with or resulting from performance or
non-performance of this Agreement, or anything done in connection herewith,
including claims in the nature of lost revenues, income or profits (other than payments
expressly required and properly due under this Agreement), any increased expense
of, reduction in or loss of transmission capacity or equipment used therefore,
irrespective of whether such claims are based upon breach of warranty, tort {(including
negligence, whether of the Nodal Agency, the TSP or others), strict liability, contract,

breach of statutory duty, operation of law or otherwise.

The Nodal Agency shall have no recourse against any officer, director or shareholder
of the TSP or any Affiliate of the 'I'SP or any of its officers, directors or shareholders
for such claims excluded under this Article. The TSP shall also have no recourse
against any officer, director or shareholder of the Nodal Agency, or any Affiliate of the
Nodal Agency or any of its officers, directors or shareholders for such claims excluded

under this Article.

Duty to Mitigate

The party entitled to the benefit of an indemnity under this Article 14 shall take all
reasonable measures to mitigate any loss or damage which has occurred. If the Party
fails to take such measures, the other Party’s liabilities shall be correspondingly

reduced,

3] V
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ARTICLE: 15

15 ASSIGNMENTS AND CHARGES

151  Assignments:

15.1.1 This Agreement shall be binding upon, and inure to the benefit of the Parties and
their respective successors and permitted assigns. This Agreement shall not be

assigned by any Party, except as provided in Article 15.3.

15.2  Permitted Charges:

15.2.1 Neither Party shall create or permit to subsist any encumbrance over all or any of its

rights and benefits under this Agreement,

15.2.2 However, the TSP may create any encumbrance over all or part of the receivables, or
the Project Assets of the Project in favour of the Lenders or the I.enders’ Representative
on their behalf, as security for amounts payable under the Financing Agreements and

any other amounts agreed by the Parties.

Provided that:

i the Lenders or the Lenders’ Representative on their behalf shall have entered
into the Financing Agreements and agreed in writing to the provisions of this
Agreement; and

ii.  any encumbrance granted by the TSP in accordance with this Article 15.2.2
shall contain provisions pursuant to which the Lenders or the lLender's
Representative on their behalf agrees unconditionally with the TSP to release
from such encumbrances upon payment by the TSP to the Lenders of all

amounts due under the Financing Agreements.

15.2.3 Article 15.2.1 does not apply to:

a. liens arising by operation of law (or by an agreement evidencing the same) in
the ordinary course of the TSP developing and operating the Project;

b. pledges of goods, the related documents of title and / or other related
documents, arising or created in the ordinary course of the TSP developing and
operating the Project; or

C. secunty arising out of retention of title provisions in relation to goods acquired

i the ordmary course of the TSP developing arir
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153  Substitution Rights of the Lenders

153.1 The TSP would need to operate and maintain the Project under the provisions of this
Agreement and cannot assign the Transmission License or transfer the Project or part
thereof to any person by sale, lease, exchange or otherwise, without the prior approval
of the Nodal Agency.

15.3.2 However, in the case of default by the TSP in debt repayments or in the case of default
by the TSP as per Article 13 of this Agreement during the debt repayments, the
Commission may, on an application from the Lenders, assign the Transmission
License to the nominee of the Lenders subject to the fulfilment of the qualification
requirements and provisions of the Central Electricity Regulatory Commission
(Procedure, terms and Conditions for grant of Transmission License and other related
matters) Regulations, 2006 and as amended from time to time.

;-.' RT-
Central Transmisdien]




Transmission Service Agreement

ARTICLE: 16

16

16.1

16.2

16.2.1

16.2.2

16.2.3

16.3

GOVERNING LAW AND DISPUTE RESOLUTION

Governing Law:
This Agreement shall be governed by and construed in accordance with the Laws of
Indja. Any legal proceedings in respect of any matters, claims or disputes under this

Agreement shall be under the jurisdiction of appropriate courts in Delhi.

Amicable Settlement:

Either Party is entitled to raise any claim, dispute or difference of whatever nature
arising under, out of or in connection with this Agreement, including its existence or
validity or termination or whether during the exccution of the Project or after its
completion and whether prior to or after the abandonment of the Project or
termination or breach of the Agreement by giving a written notice to the other Party,

which shall contain:
(i}  adescription of the Dispute;
(if) the grounds for such Dispute; and

(ifi) all written material in support of its claim.

The other Party shall, within thirty (30) days of issue of notice issued under Article
16.2.1, furnish;

(i) counter-claim and defences, if any, regarding the Dispute; and

(ii) all written material in support of its defences and counter-claim.

Within thirty (30) days of issue of notice by the Party pursuant to Article 16.2.1, if the
other Party does not furnish any counter claim or defense under Article 2, or thirty
(30) days from the date of furnishing counter claims or defence by the other Party, both
the Parties to the Dispute shall meet to settle such Dispute amicably. If the Parties fail
to resolve the Dispute amicably within thirty (30) days from the later of the dates
mentioned in this Article 16.2.33, the Dispute shall be referred for dispute resolution

in accordance with Article 16.3.

Dispute Resolution:

All Disputes shall be adjudicated by the Commission.

\c\'\ | October, 2023
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Parties to Perform Obligations:

Notwithstanding the existence of any Dispute and difference referred to the
Commission as provided in Article 16.3 and save as the Commission may otherwise
direct by a final or interim order, the Parties hereto shall continue to perform their
respective obligations/ roles (which are not in dispute) under this Agreement.

October, 2023
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ARTICLE: 17
17 REPRESENTATION AND WARRANTIES
17.1 Representation and warranties of the Nodal Agency

17.1.1 The Nodal Agency hereby represents and warrants to and agrees with the TSP as
follows and acknowledges and confirms that the TSP is relying on such
representations and warranties in connection with the transactions described in this

Agreement:
a. It has all requisite powers and authority to execute and consummate
this Agreement;
b. This Agreement is enforceable against the Nodal Agency in accordance
with its terms;
c. The consummation of the transactions contemplated by this Agreement

on the part of Nodal Agency will not violate any provision of nor
constitute a default under, nor give rise to a power to cancel any charter,
mortgage, deed of trust or lien, lease, agreement, license, permit,
evidence of indebtedness, restriction, or other contract to which the
Nodal Agency is a Party or to which the Nodal Agency is bound, which
violation, default or power has not been waived;

17.2  Representation and Warranties of the TSP:

17.21 The TSP hereby represents and warrants to and agrees with the Nodal Agency as
follows and acknowledges and confirms that the Nodal Agency is relying on such
representations and warranties in connection with the transactions described in this

Agreement:

a. It has all requisite powers and has been duly authorized to execute and

consummate this Agreement;
b. This Agreement is enforceable against it, in accordance with its terms;

¢. The consummation of the transactions contemplated by this Agreement on the
part of the TSP will not violate any provision of nor constitute a default under,
nor give rise to a power to cancel any charter, mortgage, deed of trust or lien,
lease, agreement, license, permit, evidence of indebtedness, restriction, or
other contract to which the TSP is a Party or to which the TSP is bound which

- #;ﬁﬁiﬁiﬂ‘ti_on, default or power has not been waived;
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d. The TSP is not insolvent and no insolvency proceedings have been instituted,
nor threatened or pending by or against the TSP;

e. There are no actions, suits, claims, proceedings or investigations pending or, to
the best of the TSP’s knowledge, threatened in writing against the TSP at law,
in equity, or otherwise, and whether civil or criminal in nature, before or by,
any court, commission, arbitrator or governmental agency or authority, and

. there are no outstanding judgments, decrees or orders of any such courts,
commission, arbitrator or governmental agencies or authorities, which
materially adversely affect its ability to execute the Project or to comply with
its obligations under this Agreement.

17.2.2 The TSP makes all the representations and warranties above to be valid as on the

Effective Date of this Agreement.
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ARTICLE: 18

18 INDEPENDENT ENGINEER

18.1  Appointment of Independent Engincer

The Nodal Agency shall appoint an agency/ company as Independent Engineer as per
framework provided in the Guidelines for Encouraging Competition in Development

of Transmission Projects for selection of Independent Engineer.

18.2  Roles and functions of Independent Engincer

The role and functions of the Independent Engincer shall include the following:

a.

b.

2*

B

Progress Moﬁitoring as required under this Agreement;
Ensuring Quality as required under this Agreement;

determining, as required under the Agreement, the costs of any works or services

and/or their reasonableness during construction phase;

determining, as required under the Agreement, the period or any extension
thereof, for performing any duty or obligation during construction phase;

determining, as required under the Agreement, the valuation of the Project Assets.

Assisting the Parties in resolution of Disputes and

Undertaking all other duties and functions in accordance with the A greement.

183  Remuneration of Independent Engineer

The fee and charges of the Independent Engineer shall be paid by the Nodal Agency

as per terms & conditions of appointment.

18.4 Termination of appointment

184.1 The Nodal Agency may, in its discretion, terminate the appointment of the
Independent Engineer at any time, but only after appointment of another Independent

Engineer.

18.4.2 If the TSP has reason to believe that the Independent Engineer is not discharging its
duties and functions in a fair, efficient and diligent manner, it may make a written
representation to the Nodal Agency and seek termination of the appointment of the

I;ldepenaent Engineer. Upon receipt of such representation, the Noda
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hold a tripartite meeting with the TSP and Independent Engineer for an amicable
resolution, and the decision of Nodal agency is final. In the event that the appointment
of the Independent Engineer is terminated hereunder, the Nodal Agency shall appoint
forthwith another Independent Engineer.

Authorised signatories

The Nodal Agency shall require the Independent Engineer to designate and notify to
the Nodal Agency up to 2 (two) persons employed in its firm to sign for and on behalf
of the Independent Engineer, and any communication or document required to be
signed by the Independent Engineer shall be valid and effective only if signed by any
of the designated persons; provided that the Independent Engineer may, by notice in
writing, substitute any of the designated persons by any of its employees.
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ARTICLE: 19

19

19.1

19.1.1

19.1.2

19.1.3

19.1.4

MISCELLANEQUS PROVISIONS

Equity Lock-in Commitment:

The aggregate equity share holding of the Selected Bidder in the issued and paid up
equity share capital of Beawar Dausa Transmission Limited shall not be less than
Fifty one percent (51%) up to a period of one (1) year after COD of the Project.

Provided that, in case the Lead Member or Bidding Company is holding equity
through Affiliate/s, Ultimate Parent Company or Parent Company, such restriction as

specified above shall apply to such entities.

Provided further, that in case the Selected Bidder is a Bidding Consortium, the l.cad
Member shall continue to hold equity of at least twenty six percent (26%) upto a period
of one (1) year after COD of the Project and any Member of such Bidding Consortium
shall be allowed to divest its equity as long as the other remaining Members (which
shall always include the I.ead Member) hold the minimum equity specified above.

If equity is held by the Affiliates, Parent Company or Ultimate Parent Company of the
Selected Bidder, then, subject to the second proviso to Article 19.1.1, such Affiliate,
Parent Company or Ultimate Parent Company shall be eligible to transfer its
shareholding in Beawar Dausa Transmission Limited to another Affiliate or to the
Parent Company / Ultimate Parent Company of the Selected Bidder. If any such
shareholding entity, qualifying as an Affiliate / Parent Company / Ultimate Parent
Company, is likely to cease to meet the criteria to qualify as an Affiliate / Parent
Company / Ultimate Parent Company, the shares held by such entity shall be
transferred to another Affiliate / Parent Company / Ultimate Parent Company of the

Selected Bidder.

Subject to Article 19.1.1, all transfer(s) of shareholding of Beawar Dausa Transmission
Limited by any of the entities referred to in Article 19.1.1 and 19.1.2 above, shall be

after prior written intimation to the Nodal Agency.

For computation of effective Equity holding, the Equity holding of the Selected Bidder
or its Ultimate Parent Company in such Affiliate(s) or Parent Company and the equity
holding of such Affiliate(s) or Ultimate Parent Company in Beawar Dausa
Transmission Limited shall be computed in accordance with the example given

below:




19.1.5

19.1.6

19.2

19.2.1

19.2.2

19.3

19.3.1

19.3.2
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directly holds thirty percent (30%) of the equity in Beawar Dausa Transmission
Limited, then holding of Selected Bidder A in Beawar Dausa Transmission Limited

shall be thirty percent (30%);

If Selected Bidder A holds thirty percent (30%) equity of the Affiliate and the Affiliate
holds fifty percent (50%) equity in Beawar Dausa Transmission Limited, then, for the
purposes of ascertaining the minimum equity/equity lock-in requirements specified
above, the effective holding of Bidder A in Beawar Dausa Transmission Limited shall

be fifteen percent (15%), (i.e., 30% x 50%)

The provisions as contained in this Article 19.1 shall override the terms of the

consortium agreement submitted as part of the Bid.

The TSP shall be responsible to report to Nodal Agency, within thirty (30) days from
the occurrence of any event that would result in any change in its equity holding
structure from that which existed as on the date of signing of the Share Purchase
Agreement. In such cases, the Nodal Agency would reserve the right to ascertain the
equity holding structure and to call for all such required documents / information /

clarifications as may be required.
Commitment of maintaining Qualification Requirement

The Selected Bidder will be required to continue to maintain compliance with the
Qualification Requirements, as stipulated in RFP Document, Hll the COD of the
Project. Where the Technically Evaluated Entity and/or the Financially Evaluated
Entity is not the Bidding Company or a Member in a Bidding Consortium, as the case
may be, the Bidding Company or Member shall continue to be an Affiliate of the
Technically Evaluated Entity and/or Financially Evaluated Entity till the COD of the

Project.

[failure to comply with the aforesaid provisions shall be dealt in the same manner as
TSP’s Event of Default as under Article 13 of this Agreement.

Language:

All agreements, correspondence and communications between the Parties relating to
this Agreement and all other documentation to be prepared and supplied under the
Agreement shall be written in English, and the Agreement shall be construed and

interpreted in accordance with English language.

If any of thc agreements, Correspondence communications or documents are prepa ared
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correspondence, communications or documents shall prevail in matters of

interpretation.

194  Affirmation
The TSP and the Nodal Agency, each affirm that:

1. neither it nor its respective directors, employees, or agents has paid or
undertaken to pay or shall in the future pay any unlawful commission, bribe,
pay-off-or kick-back; and

2. it has not in any other manner paid any sums, whether in Indian currency or
foreign currency and whether in India or abroad to the other Party to procure
this Agreement, and the ISP and the Nodal Agency hereby undertake not to

engage in any similar acts during the Term of Agreement.

19.5 Severability

The invalidity or enforceability, for any reason, of any part of this Agreement shall not
prejudice or affect the validity or enforceability of the remainder of this Agreement,
unless the part held invalid or unenforceable is fundamental to this Agreement.

19.6  Counterparts
This Agreement may be executed in one or more counterparts, each of which shall be
deemed an original and all of which collectively shall be deemed one and the same

Agreement.

19.7  Breach of Obligations/ Roles

The Parties acknowledge that a breach of any of the obligations/ roles contained herein
would result in injuries. The Parties further acknowledge that the amount of the
liquidated damages or the method of calculating the liquidated damages specified in
this Agreement is a genuine and reasonable pre-estimate of the damages that may be
suffered by the non-defaulting Party in each case specified under this Agreement.

19.8  Restriction of Shareholders / Owners Liability

Parties expressly agree and acknowledge that none of the shareholders of the Parties

19.8.1
hereto shall be liable to the other Parties for any of the contractual obligations of the

concerned Party under this Agreement.

19.8.2 Further, the financial liabilities of the sharcholder(s) of each Party to this Agreement
3, Companies Act, 1956 /

B %

AN shall be restricted to the extent provided in t

0
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Companies Act, 2013 (as the case may be).

19.9 Taxes and Dutfics:

19.9.1 'The TSP shall bear and promptly pay all statutory taxes, duties, levies and cess,

assessed/levied on the TSP, its Contractors or their employees that are required to be

paid by the ISP as per the Law in relation to the execution of the Project and for

providing Transmission Service as per the terms of this Agreement.

The Nodal Agency shall be indemnified and held harmless by the TSP against any

19.9.2
Nodal Agency in relation to the matters set out

claims that may be made against the
in Article 19.9.1,

19.9.3 The Nodal Agency shall not be liable for any payment of, taxes, duties, levies, cess

whatsoever for discharging any obligation of the TSP by the Nodal Agency on behalf

of TSP or its personnel, provided the TSP has consented in writing to the Nodal

Agency for such work, for which consent shall not be unreasonably withheld.

19.10  No Consequential or Indirect Losses

The liability of the TSP shall be limited to that explicitly provided in this Agreement.

d that, notwithstanding anything contained in this Agreetment, under no event

Provide
another any indirect or

shall the Nodal Agency or the TSP dlaim from one

consequential losses or damages.

1911 Discretion:

xpressly requires a Party to act fairly or reasonably,

Except where this Agreement e
tion given to it under this Agreement in any way it

a Party may exercise any discre

deems fit.

19.12 Confidcntiality

to hold in confidence this Agreement and RFP Project

19.12.1 The Parties undertake
the terms and conditions of the transaction

Documents and not to disclose
contemplated hereby to third parties, except:

(a) to their professional advisors;

agents or representatives, financiers,

(b) to their officers, contractors, employees,
proper performance of

who need to have access to such information for the

their activities; or
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(c) disclosures required under Law,

without the prior written consent of the other Parties.

Provided that, the TSP agrees and acknowledges that the Nodal Agency, may, at
any time, disclose the terms and conditions of the Agreement and the RIP Project
Documents to any person, to the extent stipulated under the law and the

Competitive Bidding Guidelines.

Order of priority in application:

Save as provided in Article 2.5, in case of inconsistencies between the terms and
conditions stipulated in Transmission License issued by the Commission to the TSP,
agreement(s) executed between the Parties, applicable Law including rules and
regulations framed thereunder, the order of priority as between them shall be the

order in which they are placed below:

* terms and conditions of Transmission License;

applicable I.aw, rules and regulations framed thereunder;

e this Agreement;

Agreement(s), if any, under Sharing Regulations.

19.14 Independent Entity:

19.14.1

19.14.2

19.15 Amendments:

The TSP shall be an independent entity performing its obligations pursuant to the

Agreement.

Subject to the provisions of the Agreement, the TSP shall be solely responsible for
the manner in which its obligations under this Agreement are to be performed. All
employees and representatives of the TSP or Contractors engaged by the TSP in
connection with the performance of the Agreement shall be under the complete
control of the TSP and shall not be deemed to be employees, representatives,
Contractors of the Nodal Agency and nothing contained in the Agreement or in
any agreement or contract awarded by the TSP shall be construed to create any
contractual relationship between any such employees, representatives or4

Contractors and the Nodal Agency.

69
| October, 2023
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19.16 Waiver:

19.16.1

19.16.2

No waiver by either Party of any default or breach by the other Party in the
performance of any of the provisions of this Agreement shall be effective unless
in writing duly executed by an authorised representative of such Party.

Neither the failure by either Party to insist on any occasion upon the
performance of the terms, conditions and provisions of this Agreement nor
time or other indulgence granted by one Party to the other Parties shall act as
a waiver of such breach or acceptance of any variation or the relinquishment
of any such right or any other right under this Agreement, which shall remain

in full force and effect.

19.17 Relationship of the Parties:

This Agreement shall not be interpreted or construed to create an association,

joint venture, or partnership or agency or any such other relationship between
the Parties or to impose any partnership obligation or liability upon either
Party and neither Party shall have any right, power or authority to enter into
any agreement or undertaking for, or act on behalf of, or to act as or be an agent

or representative of, or to otherwise bind, the other Party.

19.18 Entirety:

19.18.1

19.18.2

schedules and appendices is intended

This Agreement along with its sections,
nded also as

by the Parties as the final expression of their agreement and is inte
a complete and exclusive statement of the terms of their agreement.

Except as provided in this Agreement, all prior written or oral understandings,

offers or other communications of every kind pertaining to this Agreement or

the provision of Transmission Service under this Agreement to the Nodal
Agency by the TSP shall stand superseded and abrogated.

19.19 Notices:

19.19.1

19.19.2

All notices or other communications which are required to be given under this
Agreement shall be in Writing and in the English Janguage

If to the TSP, all notices or communications must be delivered personally or by
registered post or facsimile or any other mode duly acknowledged to the

addressee below:

70

T
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Attention . ED(TBC8 )

Emnail theb @ ﬁowugﬁld. A
fax o : 012y - RS FE02
TelephoneNo.  : pjaY- 2822095

If to the Nodal Agency, all notices or communications must be delivered
personally or by registered post or facsimile or any other mode duly

acknowledged to the addresses below:

(i) Central Transmission Utility of India Limited (Nodal Agency)

Address Plot No.2, Sector — 29, Gurugram, Haryana-
122001, India

Attention . Mr. Vikram Singh Bhal, ED

Email : vsbhal@powergrid.in

Fax. No. :

Telephone No. : 9910378068

19.19.3 All notices or communications given by facsimile shall be confirmed by
sending a copy of the same via post office in an envelope properly addressed
to the appropriate Party for delivery by registered mail. All notices shall be
deemed validly delivered upon receipt evidenced by an acknowledgement of
the recipient, unless the Party delivering the notice can prove in case of
delivery through the registered post that the recipient refused to acknowledge
the receipt of the notice despite efforts of the postal authorities.

19.19.4  Any Party may by notice of at least fifteen (15) days to the other Party change
the address and/or addresses to which such notices and communications to it

are to be delivered or mailed.

19.20 Fraudulent and Corrupt Practices

19.20.1 The TSP and its respective officers, employees, agents and advisers shall

Agreement. Notwithstanding anything to the contrary contained in thg

observe the highest standard of ethics during the subsistence of thi 4

Agreement, the Nodal Agency may terminate the Agreement without beinf®
liable in any manner whatsoever to the TSP, if it determines that the '[ Sp has,

directly or indirectly or through an agent, engaged in corrupt practice,

fraudulent _pra

A
Central Tgansmission [k
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practice in the Bid process. In such an event, the Nodal Agency shall forfeit the
Contract Performance Guarantee of the TSP, without prejudice to any other
right or remedy that may be available to the Nodal Agency hereunder or

subsistence otherwise.

19.20.2  Without prejudice to the rights of the Nodal Agency under Clause 19.20.1
hereinabove and the rights and remedies which the Nodal Agency may have
under this Agreement, if a TSP is found by the Nodal Agency to have directly
or indirectly or through an agent, engaged or indulged in any corrupt practice,
fraudulent practice, coercive practice, undesirable practice or restrictive
practice during the Bid process, or after the issue of Letter of Intent (hereinafter
referred to as Lol) or after the execution of the agreement(s) required under
Sharing Regulations, the Nodal Agency may terminate the Agreement without
being liable in any manner whatsoever to the TSP. Further, the TSP & its
Affiliates shall not be eligible to participate in any tender or RFP issued by any
BPC for an indefinite period from the date such TSP is found by the Nodal
Agency to have directly or indirectly or through an agent, engaged or indulged
in any corrupt practice, fraudulent practice, coercive practice, undesirable

practice or restrictive practices, as the case may be.

19.20.3 For the purposes of this Clause 19.20, the following terms shall have the

meaning hereinafter respectively assigned to them:

(a) “corrupt practice” means (i) the offering, giving, receiving, or soliciting,
directly or indirectly, of anything of value to influence the actions of any person
connected with the Bid process (for avoidance of doubt, offering of employment
to or employing or engaging in any manner whatsoever, directly or indirectly, any
official of the BPC who is or has been associated or dealt in any manner, directly
or indirectly with the Bid process or the Lol or has dealt with matters concerning
the RIP Project Documents or arising there from, before or after the execution
thereof, at any time prior to the expiry of one year from the date such official
resigns or retires from or otherwise ceases to be in the service of the BPC, shall be
deemed to constitute influencing the actions of a person connected with the Bid
Process); or (ii) engaging in any manner whatsoever, whether during the Bid
Process or after the issue of the Lol or after the execution of the RFP Project
Documents, as the case may be, any person in respect of any matter relating to the
Pro]ect or the Lol or the RFP Project Documents, who at any time has been or is a
legdl fiflancxal or technical adviser of the BPC in relation to any matter concerning

the Pro]ect

Central Transmission
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(b)“fraudulent practice” means a misrepresentation or omission of facts or
suppression of facts or disclosure of incomplete facts, in order to influence the Bid

process;

(c) “coercive practice” means impairing or harming, or threatening to impair or
harm, directly or indirectly, any person or property to influence any person’s

participation or action in the Bid process;

(d) “undesirable practice” means (i) establishing contact with any person
connected with or employed or engaged by the BPC with the objective of
canvassing, lobbying or in any manner influencing or attempting to influence the

Bid process; or (ii) having a Conflict of Interest; and

(e) “restrictive practice” means forming a cartel or arriving at any understanding
or arrangement among Bidders with the objective of restricting or manipulating 4

full and fair competition in the Bid process;

Compliance with Law:

Despite anything contained in this Agrcement but without prejudice to
Article 12, if any provision of this Agreement shall be in deviation or
inconsistent with or repugnant to the provisions contained in the Electricity
Act, 2003, or any rules and regulations made there under, such provision
shall be deemed to be amended to the extent required to bring it into
compliance with the aforesaid relevant provisions as amended from time to

time.

IN WITNESS WHEREOF, THE PARTIES HAVE CAUSED THIS AGREEMENT
TO BE EXECUTED BY THEIR DULY AUTHORISED REPRESENTATIVES AS

OF THE DATE AND PLACE SET FORTH ABOVE,

I October, 2023
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1. For and on behalf of TSP

[Signature, Name, Designation and Address]

2. For and on behalf of Central Transmission Utility of
India Limited (Nodal Agency)

....................

[Signature, Name, Designation and Address]

WITNESSES:

1. For and on behalf of

: BPC
il‘l
N .
ﬁ&g}.%ﬁ?q\‘bgﬁ.w . ...F.\E;“.,.sm“!:s;a\’{!‘:ﬁ_';,&m._‘ ......
[Insert, Name, Designation aand: esg Of the Witn et
grl Lﬂ B 5 _wy,!
DML
2, For and on behalf of

: Nodal Agency ]: ) \f ;‘d
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SCHEDULES
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Schedule: 1

Project Description and Scope of Project

i) Description of the Transmission Scheme:
In order to integrate and evacuate power from additional 20 GW renewable potential of

Renewable Energy Zones (Fatehgarh: 9.1 GW, Bhadla: 8GW, Ramgarh: 2.9 GW) in
Rajasthan, various transmission alternatives were evolved and deliberated in the 3+
NRPC-TP meeting held on 19.02.21. Based on the discussion, hybrid (EHVAC& HVDCQC)
transmission system was agreed in above meeting for evacuation of power from
additional 20 GW REZ in Rajasthan (Phase-I1I).

As part of Phase-III system, Fatehgarh-4 & Bhadla-3 Pooling stations (new) are to be
established which will be interconnected with Fatehgarh-3 & Fatehgarh-2 PS
respectively. Further, renewable sources in Ramgarh complex are also proposed to be
pooled at Ramgarh PS which shall be interconnected with Bhadla-3 PS. In view of
integration & evacuation of additional 20 GW RE in Rajasthan with reliability as well as
taking care of RE variability, under Phase-1II System, Hybrid transmission system
comprising EHV AC (765kV) & 1HVIC corridors are planned towards Delhi & Southern

Up.
The subject transmission scheme involves Establishment of 765/400 kV substation at

suitable location near Dausa, implementation of 765kV Beawar — Dausa D/c line, LILO of
both circuits of 765 kV Jaipur (Phagi)-Gwalior I)/c at Dausa and LILO of both circuits of
400kV Agra - Jaipur(south) 1D/c at Dausa which shall facilitate evacuation of RE power
from Fatehgarh complex through Fatehgarh-3 PS and Beawar S/S for onward dispersal
of power to various beneficiaries.

Above transmission system for evacuation of power from REZ in Rajasthan (20 GW)
under Phase [Il was also agreed in 49% Northern Region Power Committee (NRPC)
meeting held on 27/09/2021 & 5% National Committee on Transmission (NCT) held on
25*"Aug, 2021 and 2™ Sep, 2021. Subsequently, Ministry of Power, Government of India,
vide its Gazette Notification No. CG-DL-E-08122021-231686 (No. 4661) published on
06.12.2021 declared establishment of Transmission system for evacuation of power from
REZ in Raj (20 GW) under Phase IIT Part H through tariff based competitive bidding
process route as part of “I'ransmission system for evacuation of power from REZ in Raj

(20 GW) under Phase Ti1”,

Detailed Scope.of Work
Transmission system for evacuation of power from REZ in Raj (20 GW) under Phase

II-Part H
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Scheduled COD in
months from
Effective Date

S. Name of Transmission Element
No.

1 | Establishment of 2x1500 MV A 765/400kV substation at
suitable location near Dausa along with 2x330 MVAr,
765 kV Bus Reactor & 2x125 MV Ar, 420 kV bus Reactor

» 765/400kV 1500 MVA ICTs: 2 nos.
(7x500 MVA, including one spare unit)

s 330 MVAr, 765 kV bus reactor: 2nos. (7x110
MVAr, including one spare unit)

» 765kV ICT bays —2 nos

e 400 kV ICT bays - 2 nos.

® 765 kV line bays — 6 nos.

* 400kV line bay- 4 nos.

» 765kV reactor bay- 2 nos.

e 125 MVAr, 420kV bus reactor — 2
nos.

* 420 KV reactor bay — 2 nos.

Future provisions: Space for

o 765/400kV ICT's along with bays: 2 nos.

* 765kV line bay along with switchable line
reactor: 4nos.

* 765kV Bus Reactor along with bays: 2 nos.

*  400/220 kV ICTs along with bays: 2 nos.

* 400 kV line bays along with switchable line
reactor: 4 nos.

*  400kV Bus Reactor along with bays: 1 no.

» 220 KkV line bays: 4nos.

2 | LILO of both circuits of Jaipur(Phagi)-Gwalior 765 kV
Dfc at Dausa along with 240 MVAr Switchable line
reactor for each circuit at Dausa end of Dausa -
Gwalior 765 kV Dfc line |

18 months

¥ sk
Central TAnsmission-Utilit;

of India Limited
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* Switching equipment for 765 kV 240MVAR |

switchable line reactor ~2 nos. |
I * 240 MVAr 765 kV Switchable line reactor- 2 nos. |
| (7x80 MVAr considering one spare unit) (also |
| to be used as spare reactor at Dausa end for |

|| 765kV Beawar —Dausa D/c line) |
|

laipur{south) 400kV 1/ |

|
LILO of both circuits of Agra— |
|
at Dausa along with 50 MVAr Switchable line reactor |
| for each circuit at Dausa end of Dausa — Agra 400kV |

| Dfe line I

|
| = Switching equipment for 420kV, 50MVAR

| switchable line reactor —2 |
| * 420kV, 50MVAr Switchable line reactor-2 nos. |

I — — — —
| Beawar — Dausa 765kV D/c line along with 240MVAr |
Switchable line reactor for each circuit at each end |

| * Switching equipment for 765kV 24UMVAR|

switchable line reactor -4
* 765kV, 240MV Ar Switchable line reactor- 4 nos

= _1

|
| 2 nos. of 765kV line bays at Beawar for Beawar — Dausa |

| 765k V D/e line

* 765 kV line bays - 2 nos |

Note:
(i) Developer of Beawar S/s to provide space for 2 nos. of 765 kV line bays along with space for

765kV switchable line reactors at their substations

x 2\ V
Central Transmissi'tiﬁwhl cial Limited

| October, 2023
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SPECIFIC TECHNICAL REQUIREMENTS FOR TRANSMISSION LINE

A.1.0  The design, routing and construction of transmission lines shall be in accordance
with Chapter V, Part A of CEA (Technical Standards for Construction of Electrical
Plants and Electric ILines) Regulations 2010, as amended from time to time.

A.2.0  Selection of tower type shall be made as per CEA Regulations, however in case lattice
type towers are used, the following shall also be applicable:

A21  Steel section of grade F. 250 and/or grade E 350 as per IS 2062, only are permitted for
use in towers, extensions, gantry structures and stub setting templates. For towers
in snowbound areas, steel sections shall conform to Grade-C of 15-2062.

A22 Towers shall be designed as per IS-802:2015, however the drag coefficient of the tower

shall be as follows: -

Solidity Ratio | Drag Coefficient
Upto 0.05 ‘ 3.”6 .
N 34
s Y
0.3 T
0.4 ' 5"
(0.5 and above ' o ===

A.3.0 Transmission Service Provider (I'SP) shall adopt any additional loading/design criteria
for ensuring reliability of the line, if so desired and /or deemed necessary.

A4.0 Transmission line shall be designed considering wind zones as specified in wind map
given in National Building Code 2016, Vol.1. The developer shall also make his own
assessment of local wind conditions and frequent occurrences of high intensity
winds (HIW) due to thunderstorms, dust-storms, downburst etc. along the line route
and wherever required, higher wind zone than that given in wind map shall be
considered for tower design for ensuring reliability of line. Further, for transmission
line sections passing within a distance of 50 km from the boundary of two wind
zones, higher of the two wind zones shall be considered for design of towers located

in such sections.

A5.0 765 kV towers, triple and quadruple circuit towers and towers with more than two
sub-conductors per phase up to 400 kV shall be designed for reliability level 2.




A6
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However, tall river crossing towers and special towers shall be designed for

reliability level 3.

A) For power line crossing of 400 kV or above voltage level (if crossing above the
existing line), large angle & dead end towers (i.e. D/DD/QD) shall be used on either
side of power line crossing.

B) For power line crossing of 132kV and 220kV (or 230kV) voltage level, angle
towers (B/C/D/DB/HDC/ND/QB/QC/QD) shall be used on either side of power line
crossing depending upon the merit of the prevailing site condition and line deviation
requirement.

C) For power line crossing of 66 kV and below voltage level, suspension/tension
towers shall be provided on either side of power line crossing depending upon the

merit of the prevailing site condition and line deviation requirement.

D) For crossing of railways, national highways and state highways, rules/

regulations of appropriate authorities shall be followed.

The relevant conductor configuration shall be as follows: -

Type of conductor: ACSR / AAAC /[ AL59

Basic paramcters:

Transmission ACSR Equivalent Equivalent Sub-
line Conductor AAAC minimum size of | conduc
specified conductor AL59 conductor tor
based on 53.5% based on 59% Spacin
conductivity of | conductivity of Al g
Al Alloy Alloy*
765kV D/C Zebra: Stranding | Stranding Stranding dctails: | 457 mm
(Hexa Zebra) 54/3.18 mm-Al + details: 61/3.08mm,
transmission 7/3.18 mm-Steel, | 61/3.19mm, 2779 mm
lines 428 sq mm, 28.71 mm diameter;
Aluminium area, | diameter: 454 sq.mm
28.62 mm 487.5 sg.mm Aluminium alloy
diameter Aluminium area
Maximum DC alloy area Maximum DC
Resistance at Maximum DC Resistance at 20°C
20°C (Q/kmy): Resistance at (Q/km): 0.0653
goetes 20°C (Q/km): | Mini TS: 108
Minimum U'TS: 0.06815 k 2
130.32 kN e\/
%4 S ¥
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Transmission ACSR Equivalent ] Equivalent Sub-
line Conductor AAAC minimum size of | conduc
specified conductor AL59 conductor tor
based on 53.5% based on 59% Spacin
conductivity of | conductivity of Al g
Al Alloy Alloy*
Minimum UTS:
135.6 kN
400kV D/C Moose: Stranding Stranding details: | 450 mm
(Twin Moose) | Stranding details: 61/3.31 mm
transmission | 24/3.53mm-Al+ | 61/3.55mm 29.79 mm
lines 7/3.53 mm-Steel, | 37 95mm diameter;
3?77 Tm diameter; 525 sq. mm
iameter
604 5q. mm Aluminium alloy
528.5 sq. mm, Aluminium e
Alumini rea, >
_ ur.nmlum area, | alloy area Maximum DC
Maximum DC Maximum DC Resistance at 20°C
Resistance at Resistance at (Q/km): 0.0566
20°C (€Q/km): D0°C (CQ/km): Mini UTS:
0.05552 b 05506 inimum :
o : 124.70 kN
Miniowum | Minimum UTS:
UTS: 159.80 kN
161.20 kN
Note:

1. *To Select any size above the minimum, the sizes mentioned in the Indian stamdard i.e IS-

398(part-6) should be followed.

2. The transmission lines shall have to be designed for a maximum operatingconductor

temperature of 85 deg C.

A8.0

The required phase to phase spacing and horizontal spacing for 765kV and 400kV

line shall be governed by the tower design as well as minimum live metal clearances
for 765kV and 400kV voltage level under different insulator swing angles.
However, the phase to phase spacing for 765kV and 400KV lines shall not be less

than 15m and 8m respectively.

A9.0

per Centrai‘-Ei__ectricity Authority (Measures Relatin

LT 1R

Central Transmission U,tz ;

All electrical clearances including minimum live metal clearance, ground clearance

and minimum mid span separatjon between earth wire and conductor shall be as
g to Safety & Electric Supply)
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Regulations as amended from time to time and 1S: 5613. Since these clearances for

765k V are not included in CEA Regulation/ Indian Standard, following values shall
be considered:

Minimum live metal clearances for 765 kV line:

a) (i) Under stationary conditions:

From tower body:  For 765 kV D/C: 6.1 m

For 765 kV §/C: 5.6 m

(i) Under Swing conditions

‘Wind Pressure Condition Minimum Electrical Clearance
a) Swing angle (25°%) 4.4 mtrs
b) Swing angle (55%) 1.3 mtrs

b) Minimum ground clearance: 18 m
¢) Minimum mid span separation between earthwire and conductor: 9.0 m

Minimum live metal clearances for 400 kV line:

a) (i) Under stationary conditions:
From tower body: 3.05m

(i) Under Swing conditions

" Wind Pressure Minimum Electrical Clearance

Condition |
a) Swing angle (229) 3.05 mtrs I
b) Swing angle (44%) 1.86 mtrs

b) Minimum ground clearance: 8.84 m |
¢) Minimum mid span separation between earthwire and conductor: 9.0 m

A10.0 Shielding angle shall not exceed 10 deg for 765kV D/C and 20 deg for 400kV
transmission line.

A.11.0  The Fault current for design of line shall be 50kA for 1 sec for 765kV and 63kA for 1
sec for 400kV.




AJ2.0 Incase of 765kV & 400kV voltage class lines, at least one

A13.0
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out of two earth wires shall

be OPGW and second earth wire, if not OPGW, shall be either of galvanized

standard steel (GSS) or AACSR or any other suitable conductor type
upon span length and other technical consideration.

depending

Each tower shall be earthed such that tower footing impedance does not exceed 10
ohms. Pipe type or Counterpoise type earthing shall be provided in accordance
with relevant IS. Additional earthing shall be provided on every 7 to 8 kms distance
at tension tower for direct earthing of both shield wires. Tf site condition demands,
multiple earthing or use of earthing enhancement compound shall be used.

A.140  Pile type foundation shall be used for towers located in river or creek bed or on bank

A15.0

A.16.0

of river having scourable strata or in areas where river flow or change in river
course is anticipated, based on detailed soil investigation and previous years’
maximum flooddischarge of the river, maximum velocity of water, highest flood
level, scour depth & anticipated change in course of river based on river
morphology data of at least past 20 years to ensure availability and reliability of the

transmission line.

Transmission line route shall be finalized, in consultation with appropriate
authorities so as to avoid the habitant zones of endangered species and other
protected species. Bird diverters, wherever required, shall be provided on the line.

The raised chimney foundation is to be provided in areas prone to flooding/water
stagnation like paddy field /agricultural field & undulated areas to avoid direct
contact of water with steel part of tower, The top of the chimney of foundation
should be at least above HFL (High Flood I «evel) or the historical water stagnation/
logging level (based on locally available data) or above F ligh Tide Level or 500 mm

above Natural Ground level (whichever is higher).

A17.0 Routing of transmission line through protected areas of India shall be avoided to the

Central Transmission

extent possible. In case, it is not possible to avoid protected areas, the towers of the
transmission line upto 400 kV level which are installed in protected areas shall be
designed for Multicircuit (4 circuits) configuration of same voltage level
considering reliability level of at least two (2). The top two circuits of these multi-
circuit towers shall be used for stringing of the transmission line under present
scope and the bottom two circuits shall be made available for stringing of any future
transmission line of any transmission service providers/ State transmission
utilities/Central transmission utilities passing through the same protected arga.
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Further, the configuration and coordinates of such transmission towers shall be
submitted to CEA, CTU & BPC by the TSP,

Hia Limited
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SPECIFIC TECHNICAL REQUIREMENTS FOR SUBSTATION

The proposed 765/400/220kV substation near. Dausa shall be conventional A1S type
generally conforming to the requirements of CEA (Technical Standards for
Construction of Electrical Plants and Electric Lines) Regulations 2010, as amended

from time to time.

Extension of 765kV Beawar substation shall be conventional AlS type generally
conforming to the requirements of CEA (Technical Standards for Construction of
Electrical Plants and Electric Lines) Regulations 2010, as amended from time to time.

B.1.0  Salient features of Substation Equipment and Facilities
The design and specification of substation equipment are to be governed by the

following factors:

B.1.1 Insulation Coordination

The system design parameters for substations/switchyards shall be as given below:

Si Description of parameters ] 765/400kV Dausa s/s Extn, of 765kV |
No Beawar S/s
765KV | 400KV | 765 kV System
System System
1. | System operating voltage 765kV 400kV . 765kvV.
2. | Maximum voltage of the 800kV 420kV 800kV
system (rms) .
3. |Ratedfrequency | 50Hz__ | soiiy 5017
4. | No. of phase mal 3 3 3
5. | Rated Insulation levels -
i) | Impulse withstand voltage for
(1.2/50 micro sec.)
- for equipment other 2100kVp 1425kVp 2100kVp
than Transformer and
Reactor
- for Insulator String 2100kVp 1550kVp | 2100kVp
ii) | Switching impulse withstand 1550kVp 1050kVp 1550kVp
voltage (250/2500 micro sec.}
dry and wet o
iti) | One-minute power frequency 830kV 630kV 830kV
dry withstand voltage (rms)
6. | Corona extinction voltage 508 kV 320kV__ |~ 508kV,
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[ 781 Description of parameters |  765/400kV Dausa s/s Extn, of 765kV
No Beawar S/s
765 kV 400 kV 765 kV System
System System
7. | Max. radio interference voltage | 2500 micro- | 1000 micro- 2500 micro-
for frequency between 0.5 MHz | volts at 508 volts at volts at 508 kV
‘ and 2 Mz kV rms 266kV rms rms
8. | Minimum creepage distance 24800 mm 13020 mm 24800 mm
for insulator string/ longrod (B3Imm/kV) | (31mm/kV) (31mm/kV}
( insulators/ outdoor bushings
9. | Minimum creepage distance 20000 10500mm 20000
for switchyard equipment (25mm/kV) | (25mm/kV) (25mm/kV)
10, Max. fault current 50 kA 63 kA 50 kA
R J Duration of fault 1 sec 1 Sec 1 sec
B.1.2  Switching Scheme

The switching schemes, as mentioned below, shall be adopted at various voltage

levels of substation/switchyard:

o B 220KV sid
Substation 765kV side 400kV side side
{Future)
One & Half One & Half Double Main &
765/400/220kV Dausa S/s .
breaker (AIS) breaker (AIS) Transfer (AIS)
One & Half
765kV Beawar S/s o
breaker (AIS)
Notes: -

i) At 765kV & 400kV voltage level, each circuit of a double circuit transmission line shall

be terminated in different diameters.

Transformers and bus reactors of same HV rating shall be placed in different diameters

(i.e. Two transformers of same 11V rating shall niot be connected in the same diameter
and similarly, two bus reactors of same HV rating shall also not be connected in the

ii)

same diameter).
iii)

Lransfer Bus Coupler bay.
1v).

TSP shall also keep space provision for future 220kV Bus Coupler bay and 220kV

Connestion arrangement of Switchable Line reactors shall be such that it can be used
as Line reactor as well as Bus reactor with suitable NGR bypass arrangement.
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B.2.1

B.2.2
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Substation Equipment and facilities (Voltage level as applicable):

The switchgear shall be designed and specified to withstand operating conditions
and duty requirements. All equipment shall be designed considering the following

minimum capacity.

! Extn. of 765kV
L 765/400kV Dausa 5/s
SL.No | Description of bay Beawar S/s

765kV 400kV 765kV
1. Bus Bar 4000 A 4000 A 4000 A
Line bay 3150 A 3150 A 3150 A

e ICT bay 3150 A 3150 A 3I50A

Bus React
4. 1S eactor 3150 A 3150 A 3150 A

bay

Switched Line
5, 3150 A - 1 3150 A

Reactor Bay

(765/N3)/(400/V3)/33 kV, Single Phase Autofransformer

500 MVA, (765/V3)/(400/43)/33kV, I-phase Transformer (including arrangement for
3-phase bank formation of 1500 MVA) shall conform to CEA’s “Standard
Specifications and Technijcal Parameters for ‘I'ransformers and Reactors (66 kV and
above)” as amended upto date available on CEA website.

Spare 1-phase Transformer unit shall be placed and connected in such a way that in
case of fault in any unit of any of the transformer banks (including for future
transformer banks) can be replaced by spare unit without physically moving it.

(765/¥3) kV, Single Phase Shunt Reactor

110 MVAR, 765/¥3 kV, 1-Phase Reactor {including arrangement for 3-phase bank
formation of 330 MVAR) shall conform to CEA’s “Standard Specifications and
Technical Parameters for Transformers and Reactors (66 kV and above)” as
amended upto date available on CEA website.

Spare 1-phase Shunt Reactor unit shall be placed and connected in such a way that

the spare unit can be utilized for all the bus and line reactor banks (including for £%
future reactor banks) without its physical movement. : </

;-&'z’t_— = :’ A
gritission U8
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aid s Gum
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1. Neutral Grounding Reactor (NGR) and Surge Arrester for 765 kV Line
Reactors (as applicable)

The neutral of the line reactors (wherever provided) shall be grounded through
adequately rated Neutral Grounding Reactors (NGR) to facilitate single phase
auto-reclosure, provided that the NGR shall be provided with bypass arrangement
through a breaker so that the line reactor can be used as Bus reactor as and when
required. The neutral of bus reactor shall be solidly grounded.

The Ohmic value of NGR for Line Reactors shall be as follows:

" s1. Line Name NGR value
No.
1. | LILOoof both circuits of Jaipur (Phagi)-Gwalior 765 kV 400 Ohms
Dfc at Dausa along with 240 MVAr Switchable line

reactor for each circuit at Dausa end of Dausa - Gwalior
765 kV D/c line

2. Beawar —Dausa 765 kV D/c line (240 km) along with 240 450 Ohms
MVAr Switchable line reactor for each circuit at each

end

NGR shall be oil filled or dry type air core for outdoor application. NGR shall
conform to CEA’s “Standard specifications and technical parameters of transformers
and reactors (66kV and above)”. Technical parameters of NGR shall be as specified

in Annexure-A of abovementioned document.

The surge arresters (rated voltage of arrester in co-ordination with ohmic value of
NGR shall be decided by the TSP) shall be provided & physically located between
the neutral of shunt reactor (brought out at 145kV class bushing) and neutral
grounding reactor. The surge arresters shall be of heavy duty station class gapless
Metal oxide (“nO) type conforming in general to IEC-60099-4. Arresters shall be
hermetically sealed units, of self-supporting construction, suitable for mounting on

structures.

B.2.3 420kV, 3-phase, Shunt Reactor

125 MVAR, 420kV, 3-Phase Reactor shall conform to CEA’s “Standard Specifications
and Technical Parameters for Transformers and Reactors (66 kV and gbove)” as
amended up to date available on CEA website. :

Central Transmission Ulidiyo
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1. Neutral Grounding Reactor (NGR) and Surge Arrester for 420 kV Line
Reactors (as applicable)

The neutral of the line reactors (wherever provided) shall be grounded through
adequately rated Neutral Grounding Reactors (NGR) to facilitate single phase auto-
reclosure, provided that the NGR shall be provided with bypass arrangement
through a breaker so that the line reactor can be used as Bus reactor as and when
required. The neutral of bus reactor shall be solidly grounded.

The Ohmic value of NGR for Line Reactors shall be as follows:

Sl. No. Line Name [ NGR value

1. LILO of both circuits of Agra — Jaipur(south) 400 Ohms
400kV D/c at Dausa along with 50 MVAr
Switchable line reactor for each circuit at Dausa
L end of Dausa - Agra 400kV D/c line }

NGR shall be oil filled or dry type air core for outdoor application. NGR shall conform
to CEA’s “Standard specifications and technical parameters of transformers and
reactors (66kV and above)”. Technical parameters of NGR shall be as specified in

Annexure-A of abovementioned document.

The surge arresters (rated voltage of arrester in co-ordination with ohmic value of
NGR shall be decided by the TSP) shall be provided & physically located between the
neutral of shunt reactor (brought out at 145kV class bushing) and neutral grounding
reactor. The surge arresters shall be of heavy duty station class gapless Metal oxide
(ZnQ) type conforming in general to IEC-60099-4. Arresters shall be hermetically
sealed units, of self-supporting construction, suitable for mounting on structures.

B.24  765kV and 400kV AIS Substation equipment (as applicable)

B.2.4.1 Circuit Breakers (AIS)

The circuit breakers and accessories shall conform to TEC: 62271-100, 1IEC: 62271-1
and shall be of SI'6 Type. The circuit breakers shall be of class C2-M?2 (as per IEC)
with regard to restrike probability during capacitive current breaking and
mechanical endurance. The rated break time shall not exceed 40ms for 765kV &
400kV circuit breakers. The Circuit breakers controlling 765kV lines shall be
provided either with pre-insertion closing resistor of about 450 chms maximum with
9 ms insertion time or with Controlled Switching Device. The Circuit breakers
controlling 400kV lines of more than 200 km length shall be provided eitherdwith pre

3 A% imited
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insertion closing resistor of about 400 ohms maximum with 8 ms minimum insertion
time or with Controlled Switching Device (CSD). 765kV and 400kV Circuit breakers
shall be provided with single phase and three phase auto reclosing. The short line
fault capacity shall be same as the rated capacity and this is proposed to be achieved
without use of opening resistors. The controlled switching device shall be provided
in Circuit breakers of switchable line reactor and in Main & Tie circuit breakers of
line with non-switchable line reactors and Bus reactors and 765/400kV Transformers.

Isglators (AIS)

The isolators shall comply to TEC 62271-102 in general.765kV Isolator design shall be
double break or vertical break or knee-type. 400kV shall be double break type. All
Isolators and earth switches shall be motor operated. Earth switches shall be
provided at various locations to facilitate maintenance. Isolator rated for 765kV and
400kV shall be of extended mechanical endurance class - M2 and suitable for bus
transfer current switching duty as per TEC-62271-102. Main blades and earth blades
shall be interlocked and interlock shall be fail safe type. 765kV & 400kV earth
switches for line isolator shall be suitable for induced current switching duty as

defined for Class-B,

Current Transformers (AIS)

Current Transformers shall comply with IEC 61869 in general. All ratios shall be
obtained by secondary taps only. Generally, Current Transformers (CT) for 765kV &
400kV shall have six cores (four for protection and two for metering). The burden
and knee point voltage shall be in accordance with the requirements of the system
including possible feeds for telemetry. Accuracy class for protection core shall be PX
and for metering core it shall be 0.2S. The rated burden of cores shall be closer to the
maximum burden requirement of metering & protection system for better sensitivity
and accuracy. The instrument security factor shall be less than 5 for CTs upto 400kV

and less than 10 for CTs of 765kV voltage class.

Capacitive Voltage Transformers (AIS)

Capacitive Voltage transformers shall comply with IEC 61869 in general. These shall
have three secondaries out of which two shall be used for protection and one for

metering. Accuracy class for protection cores shall be 3P and for metering core shall

be 0.2. The Capacitive voltage transformers on lines shall be suitable for Carrier
Coupling. The Capacitance of CVT for 400kV shall be of 4400/8800 pF depending on
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rated burden of cores shall be closer to the maximum burden requirement of
metering & protection system (not more than 50VA for metering core) for better

sensitivity and accuracy.

Surge Arresters (AIS)

624kV & 336kV Station High (SH) duty gapless type Surge arresters with thermal
energy (W) of minimum 13 kJ/kV and 12 kJ/kV conforming to IEC 60099-4 in
general shall be provided for 765 kV and 400 kV systems respectively. Other
characteristics of Surge arrester shall be chosen in accordance with system
requirements. Surge arresters shall be provided near line entrances, Transformers &
Reactor so as to achieve proper insulation coordination, Surge Arresters shall be
provided with porcelain/ polymer housing fitted with pressure relief devices. A
leakage current monitor with surge counter shall be provided with each surge

arrester,

Protection Relaying & Control System

The protective relaying system proposed to be provided for transmission lines, auto-
transformers, reactors and bus bars to minimize the damage to the equipment in the
events of faults and abnormal conditions, is dealt in this section. All main protective
relays shall be numerical type with IEC 61850 communication interface and should
have Interoperability during integration of numerical relays to communicate over
IEC61850 protocol with RTU/SAS/IEDs of different OEMs All numerical relays shall

have built in disturbance recording feature.

The protection circuits and relays of transformer and reactor shall be electrically and
physically segregated into two groups each being independent and capable of
providing uninterrupted protection even in the event of one of the protection groups

failing, to obtain redundancy, and to take protection systems out for maintenance

while the equipment remains in service.

Transmission Lines Protection

765kV and 400kV lines shall have Main-I numerical three zone distance protection
scheme with carrier aided inter-tripping feature. 765kV and 400kV Lines shall also
have Main-II numerical distance protection scheme like Main-I but from different
make that of Main-I. The Main-I and Main-1I protection relays of same make may be /%
provided only if they are of different hardware & manufacturing platform oj

different principle of operation.

usa Trans Sion Limited

! October, 2023
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However, Line Current Differential relay (with back up distance protection feature)
as Main-T and Main-II shall be considered at both ends for short lines (line length
below 30kM) having Fiber Optic communication link. Differential relay at remote
end shall be provided by the TSP. Associated power & control cabling and
integration with SAS at remote end shall be provided by respective bay owner.

In case of loop in loop out of transmission lines, the existing protection scheme shall
be studied and suitable up-gradation (if required} shall be carried out.

Further, all 765kV and 400kV lines shall be provided with single and three phase
auto-reclosing facility to allow reclosing of circuit breakers in case of transient faults.
These lines shall also be provided with distance to fault locators to identify the

location of fault on transmission lines.

All 765kV and 400kV lines shall also be provided with two stages over voltage
protection. Over voltage protection & distance to fault locator may be provided as
in-built feature of Main-T & Main-Il protection relays. Auto reclose as built-in

function of Bay Control Unit (BCU) is also acceptable.

The Main-I and Main-1I protection relays shall be fed from separate DC sources and

shall be mounted in separate panels.

For 765kV and 400kV transmission lines, directional IDMT earth fauit relay should
be provided as standalone unit or in-built feature of Main-I and Main -II feature.

Auto Transformer Protection

These shall have the following protections:
i)  Numerical Differential protection
ii) Numerical Restricted earth fault protection
Numerical Back-up Over-current and earth fault protection on HV & MV
side
iv) Numerical Over fluxing protection on HV & MYV side

v) Numerical Overioad alarm

Further,;Niamietical Back-up Over-current and earth fault protection on HV & MV
side of autotra%; ormer shall not be combined with other protective functions in the
B L) .
main relays ahd J-'_all be independent relays. Besides these, power transforghers shall
Ak E )
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also be provided with Buchholz relay, protection against high oil and winding

temperature and pressure relief device etc.

Suitable monitoring, control (operation of associated circuit breaker & isolator) and
protection for LT auxiliary transformer connected to tertiary winding of auto-

transformer for the purpose of auxiliary supply shall be provided. The Over current
and other necessary protection shall be provided for the auxiliary transformer. These
protection and control may be provided as built in feature either in the bay controller
to be provided for the auxiliary system or in the control & protection IEDs to be

provided for autotransformer.
765kV & 400kV Reactor Protection

Reactor shall be provided with the following protections:
i) Numerical Differential protection.
if)  Numerical Restricted earth fault protection
iii)  Numerical Back-up impedance protection
Besides these, reactors shall also be provided with Buchholx relay, MOG with low

oil level alarm, protection against oil and winding temperatures & pressure relicf

device, etc.

Bus Bar Protection

The high-speed low impedance type bus bar differential protection, which is
essential to minimize the damage and maintain system stability at the time of bus
bar faults, shall be provided for 765kV and 400kV buses. Duplicated bus bar
protection is envisaged for 765kV & 400kV bus-bar protection. Bus bar protection
scheme shall be such that it operates selectively for each bus and incorporate
necessary features required for ensuring security. The scheme shall have complete
bus bar protection for present as well as future bays envisaged i.e. input / output

modules for future bays shall also be provided.

Bus Bar protection system for new substation shall be de-centralized (distributed)

type.




B.2.6

Central Transmission Utilj

LN - S ]
L _‘:b

Transmission Service Agreement

For existing substations, the existing bus bar protection shall be augmented as per

requirement.
Local Breaker Back up Protection

This shall be provided for each 765kV and 400KV circuit breakers and will be con-
nected to de-energize the affected stuck breaker from both sides.

Notes:

1. LBB & REF relays shall be provided separately from transformer differential relay.

2. LBB relay may also be provided as built-in protection function of distributed bus bar
protection scheme; however, in such case separate LBB relay shall be provided for tie
bays (in case of One and Half breaker scheme).

3. Qver fluxing & overload protection can be provided as built-in feature of differential

relay.
4. In765kV & 400KV switchyard, if spare bay of half diameter is identified as future, Tie

CB relay panel shall be with Auto-reclosure feature.

Substation Automation System

For all the new substations, state of art Substation Automation System (SAS)
conforming to TEC-61850 shall be provided. The distributed architecture shall be
used for Substation Automation system, where the controls shall be provided
through Bay control units. The Bay control unit is to be provided bay wise for voltage
level 220kV and above. All bay control units as well as protection units are normally
connected through an Optical fiber high speed network. The control and monitoring
of circuit breaker, dis-connector, re-setting of relays etc. can be done from Human

Machine Interface (FIMI} from the control room.

The functions of control, annunciation, disturbance recording, event logging and
measurement of electrical parameters shall be integrated in Substation Automation

System.

At new substations, the Substation Automation System (SAS) shall be suitable for
operation and monitoring of the complete substation including proposed future

bays/elements.
In existing substations with Substation automation system (SAS), augmentation of

existing SAS shall be done for bays under present scope.

In existing Substations where Substation automation is not provideq, control

functions shall be done Fhﬂrough control panels.

P —
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Necessary gateway & modems (as required) shall be provided to send data to
RLDC/SLDC as per their requirement. Any augmentation work at RLDC/SI.IDC is
excluded from TSP’s scope. However, all the configuration work at substation end
required to send data to RLIDC/SLIDC shall be in the scope of TSP

Time synchronisation equipment

Time synchronization equipment complete in all respect including antenna, cable,
processing equipment required to recejve time signal through GPS or from National
Physical Laboratory (NPI) through INSAT shall be provided at new substations.
This equipment shall be used to synchronize SAS & IEDs etc.

Substation Support facilities

Certain facilities required for operation & maintenance of substations as described
below shall be provided at new substation. In existing substation, these facilities
have already been provided and would be extended/ augmented as per requirement.

AC & DC power supplies
For catering the requirements of three phase & single-phase AC supply and DC
supply for various substation equipment (for present and future scope), the

following arrangement is envisaged: -

i)  Tor LT Supply at each new Substation, two (2) nos. of LT Transformers
(minimum 800kVA for substations with highest voltage rating as 765kV and
minimum 630kVA for substations with highest voltage rating as 400kV) shall
be provided out of which one shall be connected with SEB/DISCOM supply
and other one shall be connected to tertiary of Transformer.

Metering arrangement with Special Energy Meters (SEMs) shall be provided
by TSP at 33kV tertiary of Transformer for drawing auxiliary supply at new
substation. Such SEMs shall be provided by CTU at the cost of the TSP.
Accounting of such energy drawn by the TSP shall be done by RLIDDC/RPC as
part of Regional Energy Acc.ounting.

Additionally, Active Energy Meters may be provided at the same point in the
33kV tertiary of Transformer by local SEB/DISCOM for energy accounting,

1) 2 sets of 220V battery banks for control & protection and 2 sets of 48V battery
banks for PLCC/ communication equipment shall be provided at each new
Substation. Each battery bank shall have a float-cum-boost charger. Battery
shall be of VRLA type. At new substation, sizing of battery and battery charger
shall be done based on the number of bays specified (including future bays) as
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per CEA Regulations and relevant IS. 2 sets of 48 V battery banks for PLCC and
communication equipment for present and future scope shall have at least 10-
hour battery backup and extended backup, if required.

Suitable AC & DC distribution boards and associated I.T Switchgear shall be
provided at new substation.

For new substation, following switch boards shall be considered with duplicate
supply with bus coupler/ sectionalizer and duplicate outgoing feeders except
for Emergency lighting distribution board which shall have only one incoming

feeder:

(a) 415V Main Switch board —~ 1 nos.

(b) AC distribution board — 1 nos.

(¢} Main lighting distribution board — 1 no.

(d) FEmergency lighting distribution board — 1 no.
() 220 VoIt DC distribution board — 2 nos.

() 48 Volt DC distribution board ~ 2 nos.
Sizing of I.T Switchgear shall be suitable to cater the requirement for all present

and future bays. AC & DC distribution boards shall have modules for all the

feeders (including future as specified).
At new Substation, one no. of DG set (minimum 500 kVA for substations with

iv)
highest voltage rating as 765kV and minimum 250kVA for substations with
highest voltage rating as 400k V) shall be provided for emergency applications.
v)  For substation extensions, existing facilities shall be augmented as required.
Firc Fighting System

Fire-fighting system for substation including transformer & reactor shall conform
to CEA (Measures Relating to Safety & Electric Supply) Regulations.

Further, adequate water hydrants and portable fire extinguishers shall be provided
in the substations. The main header of firefighting system shall be suitable for
extension to bays covered under the future scope; necessary piping interface in this

regard shall be provided.

At existing substations, the fire-fighting systems as available shall be extended to

meet the additional requirements.

Qil evacuating, filtering, testing & filling apparatus
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To monitor the quality of oil for satisfactory performance of transformers, shunt
reactors and for periodical maintenance necessary oil evacuating, filtering, testing
and filling apparatus would be provided at new substations. Oil storage tanks of
adequate capacities for storage of transformer oil would be provided.

INumination
Normal & emergency AC & DC illumination shall be provided adequately in the
control room & other buildings of the substation. The switchyard shall also be

provided with adequate illumination.

Lighting of the entire control room building, fire-fighting pump house, other
building (if any) and switchyard shall be done by LED based low power

consumption luminaires.

Control Room

For new substation, substation control room shall be provided to house substation
work stations for station level control (SAS) alongwith its peripheral and recording
equipment, AC & DC distribution boards, DC batteries & associated battery
chargers, Fire Protection panels, Telecommunication panels & other panels as per
requirements. Air conditioning shall be provided in the building as functional
requirements. Main cable trenches from the control room shall have adequate
space provision for laying of cables from control room for all the future bays also.

At existing substations, the adequacy of size of control room shall be ascertained

and the same shall be augmented as per requirement.

Control Concept

All the EHV circuit breakers in substation/switching stations shall be controlled and
synchronized from the switchyard control room/remote control center. Each breaker
would have two sets of trip circuits which would be connected to separate DC
supplies for greater reliability. All the isolators shall have control from remote/local

whereas the earth switches shall have Jocal control only.

Visual monitoring system (VMS) for watch and ward of substation premises:

Visual monitoring system for effective watch and ward of substation premises shall
cover all the transformers and reactors, all other major AIS Equipment (such as CB,
isolators, CT, CVT, SA etc. as applicable), GIS bays, panel room, all the gates of
sthchyard and all entry and exit points of control room building and accordingly the
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location of cameras shall be decided. The camera shall be high definition color CCD
camera with night vision feature. The VMS data partly/completely shall be recorded
(minimum for 15 days) at least @25fps (or better) and stored on network video
recorder. The system shall use video signals from various cameras installed at
different locations, process them for viewing on workstations/monitors in the control

room and simultaneously record all the cameras.

Mouse/keyboard controllers shall be used for pan, tilt, zoom and other functions of
the desired camera. The Visual Monitoring System shall have provision of WAN

connectivity for remote monitoring.

Al] camera recordings shall have Camera IID & location/area of recording as well as
date/time stamp. The equipment should generally conform to Electromagnetic
compatibility requirement for outdoor equipment in EHV substation.

At existing substations, the visual monitoring system if available shall be augmented
as per existing or better specification as required.

General Facilities

Line Gantry/Towers are envisaged for bays under present scope only.
However, for adjacent future line bay, tower shall be designed for extension
(considering Quad conductors for 765kV & 400kV future lines ) wherever

a)

applicable.

b) Bay extension works at existing substation shall be executed by TSP in
accordance with the requirement/provisions mentioned above. However,
interface points shall be considered keeping in view the existing
design/arrangement at the substation.

c) TSP has to arrange for construction power and water on its own.

All outdoor steel structures including anchor/foundation bolts shall be fully
galvanized. The weight of the zinc coating shall be at least 900 gm/sq.m for
coastal/creek regions (if applicable).

e) In 765kV & 400kV switchyard, if spare bay of half diameter is identified as
future, all the equipment for Tie & Future bay shall be designed considering
the current rating of line bay i.e. 3150A.

f)  Boundary wall shall be brick masonry wall with RCC frame or Stone masonry

wall or Precast RCC wall under present scope along the property line of

complete substation area including future switchyard area to prevent

encroachment and unauthorized access. Minimum height of the boundary wall
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shall be of 1.8 m from finished ground level (FGL) as per CEA Measures
Relating to Safety and Electric Supply Regulations.

B.5 EXTENSION OF EXISTING SUBSTATION

The following drawings/details of existing substation is attached with the REP

documents for further engineering by the bidder.

Sl. No.

Drawing Title

]5rawing No./Details |

765kV Beawar (AIS) 5/5

1.0

Single Line Diagram

2.0

General Arrangement

3.0

Farthmat Laym_lt

4.0

Visual Monitoring System

5.0

Bus Bar Protection

| 60

Substation Automation S);stem (SAS)

Yet to be finalized by
the developer. The
same may be availed
from the developer

on finalization.

Bidder is also advised to visit the substation sites and acquaint themselves with the

topography, infrastructure such as requirement of roads, cable trench, draina ge ete.

and also the design philosophy.
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SPECIFIC TECHNICAL REQUIREMENTS FOR COMMUNICATION

The communication requirement shall be in accordance to CEA (Technical Standards
for Communication System in Power System Operations) Regulations, 2020, CERC
(Communication System for inter-State transmission of electricity) Regulations,
2017, and CEA (Cyber Security in Power Sector) Guidelines, 2021, all above

documents as amended from time to time.

The protections for transmission line and the line compensating equipment shall have
hundred percent back up communication channels ie. two channels for tele-
protection in addition to one channel for speech plus data for each direction.

In order to meet the requirement for grid management and operation of substations,
Transmission Service Provider (TSP) shall provide the following:

LILO of two no. of Jaipur (Phagi) (RVPNL) - Gwalior (PG) 765kV S/c lines at
Dausa

On LILO of two no. of Jaipur (Phagi)( RVPNL) — Gwalior (PG) 765kV S/c lines at
Dausa, TSP to supply, install & commission OPGW and earthwire as per following
Configurations:

(i)  For the Jaipur (Phagi) (RVPNL) - Gwalior (PG) 765kV S/c Line-1/Ckt-1: Two
(2) no. OPGW cable containing 24 Fibres (24F) on both the Farthwire Peaks

(if) For the Jaipur (PhagiXRVPNL) — Gwalior (PG) 765kV S/c Line-2/Ckt-2: Two
(2) no. conventional earthwire on both the Earthwire Peaks

The TSP shall install OPGW cables from Gantry of Dausa S/s up to the LILO tower
of Line-1/Ckt-1 with all associated hardware including Vibration Dampers, Joint
Boxes on LILLO Tower, mid-way towers & gantry (called OPGW Hardware hereafter)
and finally terminate in Joint Boxes at Dausa. The transmission line length of LILO
portion is 40 kms (approx.) which can be managed as a repeater less link, hence

repeater is not envisaged.

Maintenance of OPGW Cable and OPGW Hardware shall be responsibility of TSP,

Note: OPGW:on the existing Jaipur (Phagi)(RVPNL) - Gwalior (PG) 765kV S/c —
Line-1/Ckt-1 is not available which shall be taken up in different scheme/project
alangwith -additional interfaces/ FOTE / FODP / Approach cable etc. at Jaipur

(Phigi) and Gwalior.

—————
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C.2.0 LILO of both circuits of Agra - Jaipur (South-PG) 400kV D/c at Dausa

On LILO of both circuits of Agra — Jaipur (South-PG) 400kV ID/c at Dausa, TSP to
supply, install & commission OPGW and earthwire as per Tower Configurations:

(i)  For Multi Circuit Tower Configuration: Two (2) no. OPGW cable containing 24
Fibres (24F) on both the Earthwire peaks.

(i) For Double Circuit Tower configuration (for both [.oop In and Loop QOut
portion): One (1) no. OPGW cable containing 24 Fibres (24F) to be installed on
one earthwire peak & conventional earthwire on other carthwire peak for both

Loop In and Loop Out Lines.

The TSP shall install OPGW cables from Gantry of Dausa S/s up to the 1.11.O tower/s
with all associated hardware including Vibration Dampers, LIL.O Tower, mid-way
& gantry Joint Boxes (called OPGW Hardware hereafter) and finally terminate in
Joint Boxes at Dausa. The transmission line length of LILO portion is 30 kms
(approx.), which can be managed as a repeater less link, hence repeater is not

envisaged.

Maintenarnce of OPGW Cable and OPGW Hardware shall be responsibility of TSP,

Note: OPGW on the existing Agra - Jaipur (South-PG) 400kV D/c is not available
which shall be taken up in different scheme/project alongwith additional
interfaces for cstablishing communication links among Agra — Dausa-Jaipur
(South-PG) / FOTE / FODP / Approach cable/repeater/setc .

C.3.0 Beawar — Dausa 765kV D/c line

On Beawar — Dausa 765kV Dj/c line, TSP shall supply, install & commission One (1)
no. OPGW cable containing 24 Fibres (24F) on one E/W peak and conventional earth

wire on other E/W peak.

The TSP shall install this OPGW from gantry of Beawar up to the gantry of Dausa
S/s with all associated hardware including Vibration Dampers, mid-way & gantry
Joint Boxes (called OPGW Hardware hereafter) and finally terminate in Joint Boxes
at ends Substations. The transmission line length is 240 kms_(approx.) where

requirement of repeater is envisaged.
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TSP shall finalize the location of repeater station depending upon the actual site

conditions. Further TSP shall comply to the requirements mentioned as per

Appendix-C.1.

Maintenance of OPGW Cable & OPGW Hardware shall be responsibility of TSP.

Establishment of 2x1500 MV A 765/400kV substation at suitable location near
Dausa along with 2x330 MVAr, 765 kV Bus Reactor & 2x125 MVAr, 420 kV bus

Reactor

(1)

(i)

(itd)

(iv)

W

TSP shall supply, install & commission 2 no. FODP (96 F) alongwith panel and
approach Cable (24F each) with all associated hardware fittings from gantry
tower to Control Room for all the incoming lines envisaged under the present

scope.

TSP shall supply, install & commission One or more STM-16 (FOTE)
equipment alongwith panel/s supporting minimum seven (7) directions with
MSP (Multiplex Section Protection — 1+1). These directions shall exclude
protected (1+1) local patching among equipment (if any) at Dausa Sfs.
Communication equipment shall be provided with necessary interfaces to
meet the voice and data communication requirement among Dausa, Beawar &
Repeater Station /s and spare ports for Jaipur (Phagi-RVPNL), Gwalior, Jaipur
(South-PG) and Agra directions. The suitable IDC Power Supply and backup to

be provided for communication equipment.

FODP & FOTE equipment with panels shall be provided in Control Room of
Dausa S/s. FOTE & FODP can be accommodated in same panel to optimize

space.

The new communication equipment under the present scope shall be
compatible for integration with existing regional level centralized NMS. The
local configuration of the new communication equipment shall be the
responsibility of TSP. The configuration work in the existing centralized NMS
for integration of new Communication equipment shall be done by Regional
ULDC Team, however all the necessary support in this regard shall be ensured

by TSP.

TSP shall supply, install & commission required no. of Phasor Measurement
Units (PMUs) for all 400kV and above voltage line bays (under the scope of this
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(vi)

(vii)

2 no.
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(ii)
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These PMUs shall be provided with GPS clock and LLAN switch and shall
connect with LAN switch of control room with Fibre Optic cable. These PMUs
shall be connected with the FOTE at Substation for onwards data transmission

to the PDC (Phasor Data Concentrator) located at respective RI.DC. However,
configuration work in existing PDC at RLDC for new PMU integration is not
in scope of TSP (shall be done by respective RI.DC), however all the necessary

support in this regard shall be ensured by TSP.

TSP shall supply, install & commission Firewall in redundant mode (1+]) in

line with the specification attached at Appendix C.2.

The maintenance of all the communication equipment including FOTE, FODP,
approach cable, PMUs, DCPS alongwith Battery Bank & Firewall shall be the

responsibility of TSP.

of 765 kV line bays at Beawar for Beawar - Dausa 765kV D/c line

TSP shall supply, install & commission 1 no. FODP (96 F) alongwith panel and
required Approach Cable (24F) with all associated hardware fittings from
gantry tower to Bay Kiosk and from the Bay Kiosk to Control room.

TSP shall supply, install & commission One STM-16 (FOTE) equipment
alongwith panel/s supporting minimum three (3) directions with MSP
(Multiplex Section Protection — 1+1) with necessary interfaces to meet the voice
and data communication requirement between Beawar & [Dausa Sfs. The
suitable DC Power Supply and backup to be provided for communication

equipment.

FOTE/FODP panel shall be installed in the new Bay Kiosk (Switchyard Panel
Room (SPR)). The FOTE under present scope shall be integrated by TSP with
the existing FOTE at control room of Beawar which is communicating / to be
communicated with respective control center. TSP to provide necessary FODP
sub rack / Splice trays/ Patch cords etc. and optical interfaces/equipment in the
existing FOTE/FODP panels in control room for integration with the existing ;

FOTE for onwards data transmission.

In case spare optical direction is not available in the existing FOTF at the
control room, the TSP shall coordinate with station owner to reconfigure the
directions in existing FOTE at control room. Alternatively, the TSP may
integrate the FOTE under the present scope with FOTE in the nearby Kiosk

A

don
o
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connected to the control room (if available with spare direction). For this
purpose, TSP shall provide necessary FODP sub rack / Splice trays/ Patch
cords etc. and suitable optical interfaces/ equipment in the existing

FOTE/FODP panels in another Kiosk (SPR).
(iv) FOTE & FODP can be accommodated in same panel to optimize space.

(v) The new communication equipment under the present scope shall be
compatible for integration with existing regional level centralized NMS. The
local configuration of the new communication equipment shall be the
responsibility of TSP. The configuration work in the existing centralized NMS
for integration of new Communication equipment shall be done by Regional
ULDC Team, however all the necessary support in this regard shall be ensured

by TSP,

(vi) TSP shall supply, install & commission required no. of Phasor Measurement
Units (PMUs) for all 400kV and above voltage line bays (under the scope of this
Project) at Beawar s/s and PMUs shall support latest IEEE C-37.118 protocols.
These PMUs shall be provided with GPS clock and LAN switch and shall
connect with LAN switch of control room with Fibre Optic cable. These PMUs
shall be integrated with the existing PDC (Phasor Data Concentrator) located
at respective RLDC. Configuration work in existing PDC at RLDC for new
PMU integration is not in scope of TSP (shall be done by respective RLIDC),
however all the necessary support in this regard shall be ensured by TSP. TSP
shall provide separate WAMS (PMU, switches etc.) required for extended bays

at Beawar s/s.

'The maintenance of all the communication equipment including FOTE,
FODP, approach cable, repeaters, PMUs, DCPS alongwith Battery Bank shall
be the responsibility of TSP.

C.6.0 PLCC & PABX:

Power line carrier communication (PI.CC) equipment complete for speech, tele-
protection commands and data channels shall be provided on each transmission

line. The PLCC equipment shall in brief include the following: -

o Coupling device, line traps, carrier terminals, protection couplers, HF cables,

PABX (if applicable) and maintenance and testing instruments.
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at as means of effective communication among various buildings of the
substation, remote end substations and with control centers (R1.IDC/SLIDC) etc.

Coupling devices shall be suitable for phase to phase coupling for 400kV
Transmission lines. The pass band of coupling devices shall have sufficient
marginfor adding communication channel in future if required. Necessary
protection devicesfor safety of personnel and low voltage part against power
frequency voltages and transient over voltage shall also be provided.

The line traps shall be broad band tuned suitable for blocking the complete
range of carrier frequencies. Line Trap shall have necessary protective devices
such as lightning arresters for the protection of tuning device. Decoupling
network consisting of line traps and coupling capacitors may also be required

at certain substation in caseof extreme frequency congestion.

The carrier terminals shall be of single side-band (SSB) amplitude modulation
(AM) type and shall have 4 kHz band width. PLLCC Carrier terminals and
Protection couplers shall be considered for both ends of the line.

PLCC equipment for all the transmission lines covered under the scheme
(consisting of one set of analog PL.CC channel along with cireuit protection
coupler and one setof Digital protection coupler for both ends) shall be
provided by TSP. CVT & Wave trap for all the line bays under present scope

shall be provided by TSP.
TSP shall provide/ undertake necessary addition/ modification/ shifting/ re-
commissioning etc. of PLCC equipment due to LILO of transmission lines

(wherever applicable).
‘The make & model of existing PL.CC system is as follows:

Sl. No. Name of the existing‘line ‘Make & Model ko}'PLCC

1. 765KV Jaipur (Phagi)- Gwalior Dic line | Make — ABB .
Model — ET1.81

2. 400KV Agra - Jaipur(South) D/C line | Make—ABB
Model — L1181

All other associated equipment like cabling, coupling device and HF cable shal N

also be provided by the TSP.
= 2 sets of 48V battery banks for PLCC and communication equipment shall be %’ﬂ}
Central Trgns;l‘{ﬂéi '
PUREE e
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provided at each new Substation with at least 10 hours battery backup and
extended backup, if required.

C.7.0 Next Generation Firewall (NGFW) Requirement

‘ISP shall provide 2 nos. Next Generation Firewalls (NGFW); one No. Main &
one No. Standby having electrical ethernet interfaces/ports and placed
between FOTE & SAS gateway/s at the substation. All ethernet based
applications (e.g. PMU, AMR, VOIP, SAS/SCADA etc.) shall be terminated in
the firewall ports directly. Each port of firewall shall work as a separate zone.
Firewall shall be hardware based with functionality of Block/Allow/drop and

IPSec VPN (network encryption).

Minimum 16 Nos. of ports/interfaces shall be provided in each firewall (i.e.
Main & Standby) TSP can use either single firewall or multiple firewalls to
meet this interfaces requirement, each for main as well as standby firewall.

Minimum throughput of firewall shall be 300 Mbps.

The Firewall shall be managed/ configured as standalone at present and shall
also have compatibility to manage/configure through Centralized

Management Console (CMC) remotely in future.

OEM Support on 24x7 basis for 7 years shall be provided for all the functions
& features of the Firewall.

Firewall shall be tested and certified for ISO15408 Common Criteria for least
EATA4+. Further, the OEM must certify that it conforms to Secure Product
Development Life Cycle requirements as per 1EC62443-4-1. The firewall shall

generate reports for NERC-CIP Compliance.

The specifications for the firewalls are given at Appendix C.2 and schematic

diagram showing firewall placement given at Figure C.2.

pmsmission Limited

| October, 2023
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Appendix-C.1

Repeater Requirements

It the repeater location is finalized in the Control Room of a nearby substation, TSP shall
provide 1 no. OPGW (48F) on a single Farthwire peak with OPGW Hardware & mid-
way Joint Boxes etc. of the line crossing the main line and 1 no. Approach Cable (48F)
with all associated hardware fittings, to establish connectivity between crossing point

of main transmission line up to the repeater equipment in substation control room.
TSP shall co-ordinate for Space & DC power supply sharing for repeater equipment.

TSP shall provide FODP, FOTE (with STM-16 capacity) with suitable interfaces

require for link budget of respective link.

OR

If the repeater location is finalized in the nearby substation premises, the ‘ISP shall
identify the Space for repeater shelter in consultation with station owner. Further TSP
shall provide 1 no. OPGW (48F) on a single Harthwire peak with OPGW Hardware &
mid-way Joint Boxes etc. of the line crossing the main line and 1 no. Approach Cable
(48F) / UGFO (48F) with all associated hardware fittings, to establish connectivity
between crossing point of main transmission line up to the substation where the

repeater shelter is to be housed.

TSP shall provide repeater shelter along with FODP, FOTE (with STM-16 capacity)
with suitable interfaces require for link budget of respective link, reliable power supply
provisioning for AC and DC supply, battery bank, Air Conditioner and other associated

systems.

OR

If the repeater location is finalized on land near the transmission tower. TSP shall make
the provisions for Land at nearby tower for repeater shelter. Further TSP shall provide
1 no. Approach Cable (48F) / UGFO (48F) with all associated hardware fittings to

establish connectivity up to the location of repeater shelter.

TSP shall provide repeater shelter along with FODP, FOTE (with STM-16 capacity)
with suitable interfaces require for link budget of respective link, reliable power
supply provisioning for AC and DC supply, battery bank, Air Conditioner and other

associated systems

1

| October, 2023
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Maintenance of OPGW Cable and OPGW Hardware, repeater equipment & items

associated with repeater shelter shall be responsibility of TSP.

Note: Existing Station owner/s to provide necessary support to in tegrate different equipment
& applications of new extended bays with the existing substation e.g. Communication
(through FOTL), PMUSs, Voice etc. for smooth operation and monitorin g of new added grid

elements.

Proposed Communication for Transmission system for evacuation of power from REZ in Rajasthan (20 GW)

under phase lli —Part H

* T Guwallor Dfckn vihoit 0PGW " *
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Appendix C.2

Specifications of Next Generation Firewall (NGFW)

il

NGFW shall have following features including but not limited to:

Encryption through IPSec VPN (Virtual Private Network), Deep Packet Inspection
(DPI), Denial of service (DoS) & Distributed Denial of Service (DDoS) prevention,
Port Block/ Allow, rules/ policies for block/allow, IP (Internet Protocol) & Media
Access Control (MAC) spoofing protection, threat detection, Intrusion Prevention
System (IPS), Anti-Virus, Anti-Spyware, Man In ‘The Middle (MI'T'M) attack

prevention.

The proposed firewall shall be able to handle (alert, block or allow) unknown
funidentified applications e.g. unknown TCP & UDP packets. It shall have the
provision to define application control list based on application group and/or list.

Firewall shall have feature and also have capability to update the definition/
Signatures of Anti-Virus online as well as offline. Firewall shall also be compatible
to update the definitions/signatures through CMC. There shall be a defined process
for security patching and firmware up-gradation. There shall be a feature to ficld
validate firmware checksum. The same shall also be validated before using the OEM

provided file/binary in the process of firmware up-gradation and security patching
Firewall shall have Management Console port to configure remotely.

Firewall shall be EMI/EMC compliant in Substation environment as per IEC 61850-
3.

Firewall shall be rack mounted in existing standard equipment cabinets.

Firewall shall have support of SCADA applications (IEC-60870-5-104), ICCP, PMU
(IEEE (C37.118), Sub-Station Automation System (IEC 61850), Ethernet and other

substation environment protocols.

Client based Encryption/ VPN must support different Operating System platforms

e.g. Windows, Linux & Mac.
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Firewall shall have logging facility as per standard logs/events format. Firewall shall
have features to export the generated/stored logs/events in csv (Comma Separated
Value) and also any other standard formats for offline usage, analysis and
compliance. Firewall shall have suitable memory architecture and solution to store
and be enable to export all logs/events for a period of last 90 days at any given time.

Firewall shall have features and be compatible with local as well as central
authentication system (RADIUS, 1.DAP, or TACACS+) for user account and access
right management. It shall also have Role Based User management feature,

Firewall shall have the capability to configure sufficient number of VLANS.

Firewall shall have the capability to support sufficient number of sessions.

Firewall shall have provision to configure multiple IP Sec VPN, at least 100 nos.,
(one-to-many or many-to-one). Shall support redundant operation with a similar
router after creation of all the IP Sec VPN. IPSec VPN shall support encryption
protocols as AES128, AES256 and hashing algorithms as MD5 and SHA1. IPSec VPN

throughput shall support at least 300 Mbps

Firewall shall be capable of SNMP v3 for monitoring from Network Management
system. It shall also have SNMPv3 encrypted authentication and access security

Firewall shall support in Active/Passive or Active-Active mode with High
Availability features like load balancing, failover for firewall and IPsec VPN without

losing the session connectivity.
Firewall should have integrated traffic shaping (bandwidth, allocation,
prioritisation, etc.) functionality

Shall support simultaneous operation with both IPv4 and IPvé traffic

Firewall shall be compatible with SNTP/NTP or any other standards for clock
synchronization .

Tiirewall shall have the features of port as well as MAC based security

xporting of logs to a centralized log management system (e.g.

Firewall shall support e
syslog) for security event and information management.
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23, Firewall product shall be provided with all applicable updates at least until 36 months
since the applicable date of product shipping to the concerned utility.

I October, 2023
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Schedule: 2

Scheduled COD

[Note: As referred to in the definition of “Element”, “Scheduled COD”, and in
Articles 3.1.3 (c), 4.1 (b) and 4.3 (a) of this Agrecement]

Sl No. Name of the Transmission | Scheduled | Percentage of [Element(s) which alﬂ
Element COD in Quoted pre-required for
months from| Transmission declaring the
Effective Charges commercial
Date recoverable on | operation (COD) of
Scheduled COD| the respective
of the Element Element
of the Project
1. Establishment of 2x1500 18 months 21.31% | All clements of
MVA 765/400kV substation | from date of scheme arc
at suitable Jlocation near SPV required to be
Dausa along with 2x330 | acquisition commissioned
MVAr, 765 kV Bus Reactor simultancously as
& 2x125 MVAr, 420 kV bus their utilization is
Reactor dependent on
commissioning  of
2 LILO of both circuits of 18.74% | each other.
Jaipur(Phagi)-Gwalior 765
kV D/c at Dausa along with
240 MVAr Switchable line
reactor for each circuit at
Dausa end of Dausa -
Gwalior 765 kV D/c line
3. LILO of both circuits of Agra 4.82%

— Jaipur(south) 400kV D/c at
Dausa along with 50 MV Ar
Switchable line reactor for
each circuit at Dausa end of
Dausa - Agra 400kV D/c line

Central Transmjsg

113




Si. No. Name of the Transmission | Scheduled | Percentage of Flement(s) which are

Element COD in Quoted pre-required for
months from| Transmission declaring the
Effective Charges commercial
Date recoverable on | operation (COD) of
Scheduled COD| the respective
of the Element Element

of the Project
4, Beawar — Dausa 765 kV D/c 53.14%

line along with 240 MVAr
Switchable line reactor for
each circuit at each end

5. 2 nos. of 765kV line bays at 1.99%
Beawar for Beawar — Dausa
765 kV 1D/c line

The payment of Transmission Charges for any Element irrespective of its successful
commissioning on or before its Scheduled COD shall only be considered after
successful commissioning of the Element(s), which are pre-required for declaring the

commercial operation of such Element as mentioned in the above table.

Scheduled COD for overall Project: 18 months from Effective Date.

[Note: List of Elemeni(s) along with the critical Element(s) to be provided by CEA]

'.'\
- 1 Qctober, 2023




Schedule: 3

Safety Rules and Procedures
[Note: As referred to in Articles 5.6 of this Agreement]

1: Site Regulations and Safety:
The TSP shall establish Site regulations within sixty (60) days from fulfilment of

conditions subsequent, as per Prudent Utility Practices setting out the rules to be
observed till expiry of the Agreement at the Site and shall comply therewith.

Such Site regulations shall include, but shall not be limited to, rules in respect of
security, safety of the Project, gate control, sanitation, medical care, and fire
prevention, public health, environment protection, security of public life, etc.

Copies of such Site regulations shall be provided to the Nodal Agency and the CEA

for the purpose of monitoring of the Project.

2: Emergency Work:
In cases of any emergency, the TSP shall carry out all necessary remedial work as may
be necessary.

If the work done or caused to be done by any entity, other than the TSP, the TSP shall,
reimburse the actual costs incurred, to the other Party carrying out such remedial

works.

3: Site Clearance:

In the course of execution of the Agreement, the TSP shall keep the Site reasonably frec
from all unnecessary obstruction, storage, remove any surplus materials, clear away
any wreckage, rubbish and temporary works from the Site, and remove any
equipment no longer required for execution of the Agreement. After completion of all
Elements of the Project, the TSP shall clear away and remove all wreckage, rubbish
and debris of any kind from the Site, and shall leave the Site clean and safe.

4: Watching and Lighting:

The TSP shall provide and maintain at-its own expense all lighting, fencing, and
watching when and where necessary for the proper construction, operation,
maintenance / repair of any of the Elements of the Project, or for the safety of the
owners and occupiers of adjacent property and for the safety of the public, during suc

maintenance / repair.

115 Beawar Dausa Transmission Limit
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1.1 General

Schedule: 4

Computation of Transmission Charges

The Monthly Transmission Charges to be paid to the TSP for providing Transmission Service
for any Contract Year during the term of the A greement shall be computed in accordance with

this Schedule and paid as per Sharing Regulations.

[Nustration regarding payment of Transmission Charges under various scenarios (considering
definitions of Contract Year, Expiry Date & Monthly Transmission Charges above) is as below:

Ilustration-1: In case the Project Elements achieve COD as per Schedule

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Element No. | Completion Scheduled CoD> | Actual CoD of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
the
e Element
Element1 1 28 _._1-Feb-2018 1-Feb-2018 25%
Element 2 38 1-Dec-2018 1-Dec-2018 75%

Tariff Payable as follows:




Transmission Charges for Element 1 Transmission Charges for Element 2
1-Feb-18 to 140 X 25% X 5.65 - 0.00
31-Mar-18 ((28+31)/365) N
1-Apr-18 to 140 X 25% X 23139 - 0.00
30-Nov-18 (244/365) I}
1-Dec-18 to 140 X 100% X (121/365) 46.41
31-Mar-19

2 140 X 100% X 1 ] 140

3 140 X 100% X 1 ] 140

4 140 X 100% X 1. ) 140

5 140 X 100% X 1 140

36 140 X 100% X (244/365) 93.59

(1-Apr to 30-
Nov) o

Ilustration-2: In_case of extension of Scheduled COD as per Article 4.4.1 & 4.4.2 _of this

Agreement

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:
Element No. Completion Scheduled CoD> ! Actual CoD) of the % Charges

Schedule in of the Element Element recoverable on

Months Scheduled Col) of
the

Element
Element 1 20 1-Feb-2018 1-Jul-2018 25%
Element 2 28 1-Oct-2018 1-Dec-2018. 5%

Tariff Payable as follows:

Transmission Charges for Element 1 Transmission Charges for Element 2
1-Feb-18 to ~ 0.00 — [ 000
31-Mar-18 _ L
1-Apr-18 to - 0.00 - 0.00

30-Jun-18

_Ceritral Transmission Uti
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1-Jul-18 to ] 140 X 25% X [ 14.67 ’ ’ - 0.00
__30-Nov-18 (153/365)
1-Dec-18 to 140 X 100% X (121/365) 46.41
_,_3 ]._—_Mar— 19
- 2 140 X 100% X 1 140
3 140 X 100% X 1 140
4 140 X 100% X 1 140
5 140 X 100% X 1 140
36 140 X 100% X (244/365) 93.59
(I-Apr to 30-
Nov) |
Illustration-3: In case of delay in achieving COD of Project & all individual Elements
(COD of the Project achieved in Contract Year 1)
Quoted Transmission Charges: Rs. 140 Million |
Completion Schedule: |
Element No, Completion ] Scheduled CoD | Actual Col? of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
the
o Element
_Element1 20 __1-Feb-2018 1-Dec-2018 25%
Element 2 28 1-Oct-2018 1-Dec-2018 75%

Tariff Payable as follows:

Transmission Charges for Element 1 Transmission Charges for Element 2
1-Feb-18 to -~ 0.00 : - - 0.00
_81-Mar-18 |
1-Apr-18 to n 0.00 - 0.00 (
. 30-Sept-18
1-Oct-18 to - 0.00 1-Oct-18 to - 0.00
_ 30-Nov-18 | [ 30-Nov-18
1-Dec-18 to 140 X 100% X (121/365) 46.41
__81-Mar-19
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| 2 [ 140 X 100% X 1 . T
[ 3 [ 140 X 100% X 1 140
[ 4 ] 140 X 100% X 1 ] 140
[ 5 | 140 X 100% X 1 | 140
IL ............... ]] B SR

36 140 X 100% X (244/365) T 9359

(1-Apr to 30-
Nov) o

119 Beawar Dausa Transmission Limited
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Ilustration-4: In case of delay in achieving COD of Project & all individual Elements
(COD of the Project achieved in Contract Year other than Contact Year 1)

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Element No. Completion |'Scheduled CoD Actual CoD of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
the
N Th Element
_ Element1 _ 38 1-Oct-2019 1-May-2020 25%
_. Element 2 38 1-Oct-2019 1-May-2020 75%

Tariff Payment to be paid as:

Transmission Charges for Element 1 Transmission Charges for Element 2
1-Oct-19 to 31- 000 | 1-0ct19to - 0.00
Mar-20 | _31-Mar2g
1-Apr-20 to - 0.00 1-Apr-20 to - 0.00
30-Apr20 | o o 30-Apr-20
1-May-20 to 140 X 100% X (335/365) 128.49
31-Mar-21
2 140X 100% X 1 140
.ogm 140X 100% X 1 140
4 140X 100% X 1 140
P 140 X 100% X 1 140 1 J(
:.'...'..'. """ S . | ]
36 140 X 100% X (30/ 365) 11.51
(1-Apr to 30- ¥
Apr) |

Central Transmissio #¥sion Limited

i October, 2023




INustration5: In case of delay in achieving COD of Element but Project COD achieved on

time

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:
Element No. Completion Scheduled CoD) | Actual CoD of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoDD of
the
. Flement
Element 1 20 1-Feb-2018 1-Jui-2018 2%
Element 2 30 1-Dec-2018 1-Dec-2018 %

Tariff Payable as follows:

Transmission Charges for Element 1 Transmission Charges for Element 2
1-Feb-18 to - 0.00 - 0.00
31-Mar-18 . o _ B
1-Apr-18 to - 0.00 - 0.00
30-Jun-18 .
1-Jul-18 to 140 X 25% X 14.67 - 0.00
30-Nov-18 (153/365) B 1 B .
1-Dec-18 to 140 X 100% X (121/365) 46.41
31-Mar-19 o o

2 140 X 100% X 1 o f..140

3 140 X 100% X 1 {140

4 140 X 100% X 1 140

5 140 X 100% X 1 ] 140

36 140 X 100% X (244/365) 93.59

(1-Apr to 30-
Nov)

Zita Limited 121 Beawar Dausa Transmission Limited

(0 $O |October, 2023




Ilustration-6: In case of early commissioning of Project

Quoted 'Transmission Charges: Rs. 140 Million

Completion Schedule:
Element No. Completion Scheduled CoD | Actual CoD) of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of

the

o Element

_. Element 1 38 __1-Oct-2019 1-Jul-2019 25%

. Flement2 38 1-Oct-2019 1-Jul-2019 75%

Tariff Payment to be paid as:

Tx";ﬁsmission Charges for Element 1

Transmission Charges for Element 2

1-July-19 to 140 X 100% X (274/365) 105.09
31-Mar-20 -
2 o 140X 100% X 1 140
3 S __ . 140X100% X 1 140
4 - 140 X 100% X 1 140
5 140 X 100% X 1 140
36 140 X100% X (91/365) 34.91 |
(1-Apr to 30- ‘
Jun) |

Illustration-7: In case of early commissioning of an clement

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:
Element No. Completion Scheduled CoD) | Actual CoDD of the % Charges
Schedule in of the Element Element recoverable on

Months

Scheduled CoD of




| Element1 | 38 | 1-Oct-2019 1-Apr-2019 | os%
| Element2 | 38 | tjulk2019 | iquiaots | 7se

Tariff Payment to be paid as:

Transmission Charges for Element 1 ’ Transmission Charges for Element 2
1-Apr-2019 to | 140 X 25% X (91/365) 8.72 l 1-Apr-2019 to - 0.00
30-Jun-19 | 30jun19 o
1-July-19 to 140 X 100% X (274/ 365) 105.09
31-Mar-20 , o
2 140 X 100% X 1 {140
3 140 X 100% X 1 | 140
4 140 X 100% X 1 (140
5 000X, 140
36 140 X 100% X (91/365) | 34.91
(1-Apr-30-Jun) o o

The Transmission Charges shall be payable on monthly basis as computed above.

1.2 Computation of Monthly Transmission Charges
The Monthly Transmission Charges for any month m in a Contract Year n shall be

calculated as below:

For AC System:
a. If Actual Transmission System Availability for the month m of contract year n is
greater than or equal to 98% and less than or equal to 98.5%;
Monthly Transmission Charges MTC(m) = T'mn *1
a. If Actual Transmission System Availability for the month m of contract year n exceeds

98.5% and less than or equal to 99.75%; TRAN:
S

Monthly Transmission Charges MTC(m) = Tmn * (AA/ 98.5%
LN o S or




{f Actual Transmission System Availability for the month m of contract year n is
greater than 99.75%;

Monthly Transmission Charges MTC(m) = Tmn * (99.75% / 98.5%)

d. If Actual Transmission System Availability for the month m of contract year n is less
than 98%and greater than or equal to 95.00%;

Monthly Transmission Charges MTC(m) = Tmn * (AA/ 98%)

If Actual Transmission System Availability for the month m of contract year falls

c.

below 95%;
Monthly Transmission Charges MTC(m) = Tmn * (AA/98%) - 0.02* (Tmn * (AA/ 95%)

For DC System:
a. If Actual Transmission System Availability for the month m of contract year n is

greater than or equal to 95% and less than or equal to 96%;

Monthly Transmission Charges MTC(m) = Tmn *1
b. If Actual Transmission System Availability for the month m of contract year n exceeds
96% and less than or equal to 99.75%;
Monthly Transmission Charges MTC(m) = Tmn * (AA/ 96%)
If Actual Transmission System Availability for the month m of contract year n is
greater than 99.75%;
Monthly Transmission Charges MTC(m) = Tmn * (99.75% / 96%)

If Actual Transmission System Availability for the month m of contract year n is less

than 95% and greater than or equal to 92.00%;
Monthly Transmission Charges MTC(m) = Tmn * (AA/ 95%)
If Actual Transmission System Availability for the month m of contract year falls

below 92%;
Monthly Transmission Charges MTC(m) = Tmn * (AA/ 95%) - 0.02 * (Tmn * (AA/92%)

where:

* AAis the actual Availability, as certified by RPC, as
Schedule 6.

Central Transmission




* mis the month in Contract Year ‘n’

° Tmn= Transmission Charges for the month ‘m’ in Contract Year ‘n’

(=Transmission Charge/ no. of days in the Year n)* no. of days in month m

Provided, no Transmission Charges shall be paid during the period for which the RL.DC has
not allowed the operation of the Element/Project due to the fajlure of the TSP to operate it as

per the provisions of the Grid Code.

1.3 RLDC Fee & Charges

The payment of RLDC fee & charges, in accordance with relevant regulations of CERC,
shall be the responsibility of the TSP,




Schedule: 5

Quoted Transmission Charges

[Quoted Transmission Charges from Annexure - 21 of the RFP of the Selected Bidder to be
inserted here]

ITo be incorporated from the Bid of the Selected Bidder submitted during the e-reverse
auction after its selection]

Quoted Transmission Charges: Rs. #.0.02:8Y4.... Million

Proportionate Transmission Charges payable for each Element of the Project:

Percentage of Quoted
Transmission Charges
recoverable on Scheduled COD
of the Element of the Project

51. No. Name of the Transmission Element

1. Establishment of 2x1500 MVA 765/400kV 21.31%
substation at suitable Jocation near IDausa |
along with 2x330 MV Ar, 765 kV Bus Reactor
& 2x125 MVAz, 420 kV bus Reactor |

2. LII.O of both circuits of Jaipur(Phagi)- 18.74%
Gwalior 765 kV D/c at Dausa along with 240
MVAr Switchable line reactor for each
circuit at Dausa end of Dausa — Gwalior 765 |
kV D/c line

3. LILO of both circuits of Agra — Jaipur(south) 4.82%

400kV Dfc at Dausa along with 50 MVAr

Switchable line reactor for each circuit at
Dausa end of Dausa — Agra 400kV D/c line

- S B

4, Beawar — Dausa 765 kV D/c line (240 km) 53.14%

along with 240 MVAr Switchable line

reactor for each circuit at each end

T ———




Percentage of Quoted
Transmission Charges

Sl No. Name of the Transmission Element
recoverable on Scheduled COD
of the Element of the Project
5. 2 nos. of 765kV line bays at Beawar for 1.99%

Beawar — Dausa 765 kV D/c line

Beawar Dausa Transmission Limited

iOctober, 2023




Schedule: 6

Appendix —1I of the Central Electricity Regulatory Commission (Terms and Conditions of
Tariff) Regulations, 2019 as amended from time to time

Procedure for Calculation of Transmission System Availability Factor for a Month

1. Transmission system availability factor for nth calendar month (“TAFPn”) shall be
calculated by the respective transmission licensee, got verified by the concerned
Regional Load Dispatch Centre (RLIDC) and certified by the Member-Secretary,
Regional Power Committee of the region concerned, separately for each AC and HVDC
transmission system and grouped according to sharing of transmission charges. In case
of AC system, transmission System Availability shall be calculated separately for each
Regional Transmission System and inter-regional fransmission system. In case of
HVDC system, transmission System Availability shall be calculated on consolidate

basis for all inter-state HVDC system.
2. Transmission system availability factor for nth calendar month (“TAFPn”} shall be
calculated by consider following:
i) AC transmission lines: Fach circuit of AC transmission line shall be
considered as one element;

1)  Inter-Connecting Transformers (ICTs): Fach ICT bank (three single phase

transformer together) shall form one element;

iif) Static VAR Compensator (SVC): SVC along with SVC transformer shall form
one element;
Bus Reactors or Switchable line reactors: Each Bus Reactors or Switchable line

reactors shall be considered as one element;

v}  HVDC Bi-pole links: Each pole of HVDC link along with associated equipment

at both ends shall be considered as one element;

HVDC back-te-back station: Fach block of HVIDC back-to-back station shall be
considered as one element. If associated AC line {(necessary for transfer of inter-
regional power through HVDC back-to-back station) is not available, the HVDC
back-to-back station block shall also be considered as unavailable;

vi)

vii) Static Synchronous Compensation (“STATCOM?”): Each STATCOM shall be

considered as separate element.

The Availability of AC and HVDC portion of Transmission system shallhe calculated
ShIRAL
ik i s mis N imited -
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by considering each category of transmission elements as under:
TAFMn (in %) for AC system:

o X AVo)+{p X AVp) + (g X AV) + (r X AVr)+{u X AVu)

— %100
{o+ p+q+ria)
Where,
o = Total number of AC lines,
AVo = Availability of o number of AC lines.
P = Total munber of bus reactors/ switchable line reactors
AVp = Availability of p number of bus reactors /switchable line reactors
q = Total number of ICTs,
AVg = Availability of q number of ICTs.
r " Total number of 5VCs.
AVr = Availability of ¢ mumber of SVCs
u = Total number of STATCOAL
AVu = Availability of u number of STATCOM:

TAFMn (in %) for HVDC Svstem:

Y31 Cxbpiacti X Avxbp+ Th_, Cyiact;btb X Avybtb 100
= : X
I3z Cxbp+ X1z, Crbib

Where

Cxbpiact) = Total actual operated capacity of xth HVDC pole

Cxbp = Totalrated capacity of xth HVDC pole

AVxbp = Availability of xth HVDC pole

Cybtblact) =  Total actual operated capacity of v HVDC back-to-back station
block

Cybtb = Total rated capacity of yth HVDC back-to-back station block

AVybtb = Availability of yth HVDC back-to-back station block

5 = Totalno of HVDC poles

t = Totalno of HVDC Back to Back blocks

bR
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4,

The availability for each category of transmission elements shall be calculated based on
the weightage factor, total hours under consideration and non-available hours for each
element of that category. The formulae for calculation of Availability of each category
of the transmission elements are as per Appendix-III. The weightage factor for each

category of transmission elements shall be considered as under:

(a) Foreach circuit of AC line ~ Number of sub-conductors in the line multiplied by
ckt-km;

(b) Foreach HVDC pole- The rated MW capacity x ckt-km;

(¢) Foreach ICT bank — The rated MVA capacity;

(d) For SVC- The rated MVAR capacity (inductive and capacitive);

(c) For Bus Reactor/switchable line reactors — The rated MVAR capacity;

()  For HVDC back-to-back station connecting two Regional grids- Rated MW

capacity of each block; and
(g) For STATCOM - Total rated MVAR Capacity.
The transmission elements under outage due to following reasons shall be deemed to

be available:

Shut down availed for maintenance of another transmission scheme or
construction of new element or renovation/ upgradation/ additional
capitalization in existing system approved by the Commission. If the other
transmission scheme belongs to the transmission licensee, the Member Secretary,
RPC may restrict the deemed availability period to that considered reasonable
by him for the work involved. In case of dispute regarding deemed avajlability,
the matter may be referred to Chairperson, CEA within 30days.

il.  Switching off of a transmission line to restrict over voltage and manual tripping
of switched reactors as per the directions of concerned RLDC.
lor the following contingencies, outage period of transmission elements, as certified by

the Member Secretary, RPC, shall be excluded from the total time of the element under

period of consideration for the following contingencies:

1) Outage of elements due to acts of God and force majeure events beyond the
control of the transmission licensee: However, whether the same outage is due
to force majeure (not design failure) will be verified by the Member Secretary,
RPG,A reasonable restoration time for the element shall be considered by
Member Secretary, RPC and any additional time taken by the transmission
licensee for restoration of the element beyond the reasonable time shall be treated
as outage tlme attributable to the transmission licensee. Member Secretary, RPC
may consult the transmission licensee or any (_xpert for estimation of reasonable




restoration time. Circuits restored through ERS (Emergency Restoration System)

shall be considered as available;

if)  Outage caused by grid incident/disturbance not attributable to the transmission
licensee, e.g. faults in substation or bays owned by other agency causing outage
of the transmission licensee’s elements, and tripping of lines, ICTs, FH{VIC, etc.
due to grid disturbance. However, if the element is not restored on receipt of
direction from RLDC while normalizing the system following grid
incident/disturbance within reasonable time, the element will be considered not
available for the period of outage after issuance of RLIDC’s direetion for

restoration;

Provided that in case of any disagreement with the transmission licensee
regarding reason for outage, same may be referred to Chairperson, CEA within
30 days. The above need to be resolved within two months:

Provided further that where there is a difficulty or delay beyond sixty days, from
the incidence in finalizing the recommendation, the Member Secretary of
concerned RPC shall allow the outage hours on provisional basis till the final
view.

7. Time frame for certification of transmission system availability: (1) Following schedule
shall be followed for certification of availability by Member Secretary of concerned RPC:

Submission of outage data by 'I'ransmission Licensecs to RLDC/constituents
By 5th of the following month;

Review of the outage data by RLIDC / constituents and forward the same to
respective RPC- by 20th of the month;

Issue of availability certificate by respective RPC — by 3rd of the next month.

adia Limited 131




Appendix-TIT
FORMULAE FOR CALCULATION OF AVAILABILITY
TRANSMISSION ELEMENTS

For AC transmission system

O WiiTi —TXAIT:

AVo{Availability of o no. of AC lines) = = Wi
ot o . Wi Tk —TNAK/ Tk
AVq(Availability of q no. of ICTs} = T T Wk =
AVr(Availability of r no. of SVCs) = Hailadn
L=,
P T - vy &
AVp(Availability of p no. of Switched Bus reactors) = Spa ¥ “;.': = “LTA'm"Tm
-l
AVu(Availability of uno. of STATCOMs} = o=, WI:E - ::: B
anmy e
AVipplAvailability of an individual HVDC pole) = FT;__?—‘
AV (Availability of an individualHVDC
Back-to-back Blocksi =_T"._‘T:‘i

For HVDC transmission system

For the new HVDC commissioned but not completed twelve months;

For first 12 months: [(AVbp or AVinp}n93% /83%], sulject to cedling of 95°%.

Where,

o = Total number of AC lines;

AVo = Availability of o mumber of AC lines;

P = Total number of bus reactors/switchable line reactors;

AVp = Availability of p number of bus reactors/ switchable line reactors;
q = Total number of ICTs;

AVq = Availability of  number of ICTs;

T = Total number of SVCs;

AVr = Availability of r number of SVCs:.

[ = Total number of STATCOM;

OF EACH CATEGORY OF
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AVa = Availability of w number of STATCOMS;

wi = Weightage factor for ith transmission line;

Wk = Weightage factor for ith ICT:

Wi = Weightage factors for inductive & capacitive operation of Ith SVC:

Wm = Weightage factor for mth bus reactor;

Wn = Weightage factor for nth STATCOM.

Ti,, Tk, T1,, - The total hours of it AC line, k® ICT, It SV C, 1t Switched Bus Reactor

Tm, Tn, Tx, Ty & n STATCOM, xt HVDC pole, v HVDC back-to-back blacks duning
the period under consideration (excluding time period for outages not

attributable to transmission licensee for reasons given in Para 5of the

procedure)

Toal, Tacak - The non-availability hours (excluding the time period for outages not

Tal, Treatn, attributable to transmission licensee taken as deemed availability as

per Para 5 of the procedure) for it AC line, A ICT, Im SVC , mith Switched
Bus Reactor, nt STATCOM, xt HVDC pole and y#HVDC back-to-back

Trad, Tuax Txay

block .

133 Beawar Dausa Transmission Limited
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Schedule: 7

Entire Bid (both financial bid and technical bid) of the Selected Bidder to be attached
here

134
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Schedule: 8
Contract Performance Guarantee

(To be on non-judicial stamp paper of appropriate value as per Stamp Act relevant
to place of execution. Forcign entities submitting Bids are required to follow the

applicable law in their country.)

In consideration of the ...........ccooveeunvinnn. IInsert name of the SPV or Selected Bidder

on behalf of the TSP, or l.ead Member in case of the Consortium, with address]
agreeing to undertake the obligations under the Transmission Service Agreement
and the other RFP Project Documents and the Nodal Agency and the
.......................... [Insert the name of the BPC], agreeing to execute the RIFP Project
Documents with the Selected Bidder, regarding setting up the Project, the
..................................... [Insert name and address of the bank issuing the

guarantee and address of the head office] (hereinafter referred to as “Guarantor Bank”)

dated ..........

hereby agrees unequivocally, irrevocably and unconditionally to pay to
|Insert the Place from the address of

(being the Nodal Agency) _at .............cceoeeeee

the Nodal Agency_indicated in the TSA] forthwith on demand in writing from the
Nodal Agency or any Officer authorized by it in this behalf, any amount up to and not

exceeding Rupees ................oovviiiin, Crores (Rs. .......... } only |Insert the

amount of the bank guarantee] on behalf of M/s. ....oooooviiiiviiiiiie, [Insert
name of the Selected Bidder or SPV],

This guarantee shall be valid and binding on the Guarantor Bank up to and including
............................ and shall not be terminable by notice or any change in the

constitution of the Bank or the term of the Transmission Service Agreement or by any
other reasons whatsoever and our liability hereunder shall not be impaired or
discharged by any extension of time or variations or alternations made, given, or
agreed with or without our knowledge or consent, by or between parties to the

respective agreement.

Our liability under this Guarantee is restricted to Rs. ...........cc.eone.... Crores (Rs,

’;'\‘ .............................. ) only. Our Guarantee shall remain in force until

* < [Insert the date of validity of the Guarantee as per
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Article 3.1.2 of this Agreement|. The Nodal Agency, shall be entitled to invoke this
Guarantee up to three hundred sixty five (365) days of the last date of the validity of

this Guarantee.

The Guarantor Bank hereby expressly agrees that it shall not require any proof in
addition to the written demand from ............... (in its roles as the Nodal Agency),
made in any format, raised at the above mentioned address of the Guarantor Bank, in

order to make the said payment to Nodal Agency.

The Guarantor Bank shall make payment hereunder on first demand without
restriction or conditions and notwithstanding any objection by ..........cveeomeererenerieen.
[Insert name of the Selected Bidder], ..........c...cvvveeennn..n. Insert name of the TSP]
and / or any other person. The Guarantor Bank shall not require Nodal Agency to
justify the invocation of this BANK GUARANTEE, nor shall the Guarantor Bank have

any recourse against Nodal Agency in respect of any payment made hereunder.
THIS BANK GUARANTEE shall be interpreted in accordance with the laws of India.

The Guarantor Bank represents that this BANK GUARANTEE has been established in
such form and with such content that it is fully enforceable in accordance with its terms

as against the Guarantor Bank in the manner provided herein.

THIS BANK GUARANTEE shall not be affected in any manner by reason of merger,
amalgamation, restructuring, liquidation, winding up, dissolution or any other change

in the constitution of the Guarantor Bank.

THIS BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and
accordingly Nodal Agency shall not be obliged before enforcing this BANK
GUARANTEE to take any action in any court or arbitral proceedings against

[Insert name of the SPV] or the Selected Bidder, as the case may be,
[Insert name of the

to make any claim against or any demand on ........................
SPVI or the Selected Bidder, as the case may be, or to give any notice to
........................ [Insert name of the SPV] or the Selected Bidder, as the case may be,

or to enforce any security held by the Nodal Agency or to exercise, levy or enforce any
[Insert name of the SPV]

distress, diligence or other process against ........................
or the Selected Bidder, as the case may be.

The Guarantor Bank acknowledges that this BANK GUARANTEE is not personal to




way of security) by Nodal Agency to any entity to whom the Nodal Agency is entitled
to assign its rights and obligations under the Transmission Service Agreement.

The Guarantor Bank hereby agrees and acknowledges that Nodal Agency shall have
a right to invoke this Bank Guarantee either in part or in full, as it may deem fit.

Notwithstanding anything contained hereinabove, our liability under this Guarantee

is restricted to Rs. .........ccoennni Crores (Rs. ..ccovevvineeneinnnnnn ) only and it shall

remain in force until ........................... [Date to be inserted on the basis of Article

3.1.20f the Transmission Service Agreement], with an additional claim period of three
hundred sixty five (365) days thereafter. This BANK GUARANTEE shall be extended
time for such period, as may be desired by

from time to
[Insert name of the Selected Bidder or l.ead Member

............................................

in case of the Consortium or SPV]. We are liable to pay the guaranteed amount or any
part thereof under this Bank Guarantee only if Nodal Agency serves upon us a written

claim or demand.

In witness where of:

INAINE: ot ereseerseee st ees e ssens

[Insert Name of the Bank]

Banker's Seal and Full Address, including mailing address of the Head Office

" r&ﬁ { 88 , | x
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Schedule: 9

Methodology for determining the Relief Under Force Majeure Event & Change in Law
during Construction Period

The relief in the form of revision in tariff due to Force Majeure Event leading to extension of
Scheduled COD for a period beyond one hundred eighty (180) days and/ or Change in Law

during the construction period shall be as under:
AT ={(P x d)J+[1-(1+ d)N(n)]

Where,

AT = Change in Transmission Charges for each year

P'=Sum of cumulative increase or decrease in the cost of the Project due to Change in Law
and interest cost during construction corresponding to the period exceeding one hundred

cighty (180) due to Force Majeure Event leading to extension of Scheduled COD for a period

beyond one hundred eighty (180) days
n=number of years over which the Transmission Charges has to be paid
d = Discount rate as notified by the CERC, applicable on the Bid Deadline

The increase in I'ransmission Charges as stated above shall be applicable only if the value of

increase in Transmission Charges as calculated above exceeds 0.30% (zero point three percent)

of the quoted Transmission Charges of the TSP

adia Limited 138
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COVERING LETTER

Date: .55/0% 2023

From: D Sudharshan ,Senpr Ge nerel Mar\aﬂer
Power Grid Corporation of India Limited
Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 {(Haryana)

Tel. No.: OI124 - 2822094

Fax No.: 0124y~ 957802 .
E-mail address: acho Ud_ha,rg @ po weryr id in theh@powergrid.co.in,
» Ppandey@powergrid.in , sudarshan(iowergnd.in

To,

PFC Consulting Limited
9thFloor, Wing-A, Statesman Hongse,
Connaught Place, New Delhi — 110001

Dear Sir,

Sub: Bid for selection of Bidder as Transmission Service Provider to establish Inter-State
Transmission System for “Transmission System for Evacuation of Power from
REZ in Rajasthan (20GW) under Phase-III Part H” through tariff based

|
|
competitive bidding process. |
1. Being duly authorized to present and act on behalf of M/s Power Grid Corporation '

of India Limited (hereinafier called the “Bidder”) and having read and examined in '

detail the Request for Proposal (RFP) document, the undersigned hereby submit our
Technical Bid with duly signed formats and Financial Bid (Initial Offer) as

stipulated in RFP document for your consideration,

It is confirmed that our Bid is consistent with all the requirements of submission as
stated in the RFP document and subssquent clarifications/amendments as per Clause

2.3 and 2.4 of RFP. |
3. The information submitted in our Bid is complete, is strictly as per the requirements

stipulated in the RFP document and is cotrect to the best of our knowledge and
understanding, We would be solely responsible for any errors or omissions in our

Bid.
We hereby agree and undertake to procure the products associated with the

4.
Transmission System as per provisions of Public Procurement (Preference to Make
in India) orders issued by Ministry of Power vide orders No., 11/5/2018 - Coord.
dated 28.07.2020 for transmission sector, as amended from time to time read with %'_1RAM9*
Department for Promotion of Industry and Internal Trade (DPIT) orders in thig® N\ |
regard. AT B\ |
. c?d’:ﬁzr % g
A3 We hereby also agree and undertake to comply with Department of Bfvendittrelay, &
% grefa , for - .“ &
mﬂ?é{?‘gﬁs?;m::rﬁﬁ‘:a R R S (fﬁa : Mo
48 IS Wtia i {Cat: o — ', Ch - . e LY f
./ POWERGR[ma:m OI;::: "Sal.::famini',P Oy, ‘, X .-- r:ﬁ?!g:}(.‘m(Hary)a'nm;g‘:? —2882222333,2288221’ M paan : f
0N 6 011-26560112, 26584812, 26 il ! 1400 BESGONTETE
”z-: Tol.: 011-26660112, 26564812, @&gﬁamu ageasc ;

Ysligy FTaiad : fi-o, T SeqN-E TRy areaiiy)
Registered Office : B-9, Cutab Institution Area, Katwaria Sagd

powargrid.in \gw



FOR

SELECTION OF BIDDER AS
TRANSMISSION SERVICE PROVIDER
THROUGH

TARIFF BASED COMPETITIVE BIDDING
PROCESS

TO

ESTABLISH INTER-STATE TRANSMISSION
SYSTEM

FOR

HANSMISSION SYST

STEM I UK J‘EVA {.:I.JAT}{_}N

POWER FROM REZ IN RAJASTHAN
(Z6CWYLINDER PHASE-IIT PART B

.
D. SUDHARSHAN

bl ] l\.____L/ f i; -
- - O ) .
G e s oy | Ao
_:’:"?_'t\ A8 FERGE [0 :
-5 VAR
& \‘\"‘f.a\ s .
e % NG - )

e s {fa)/Sr, Ganaral Manager (Finanoe}
i 3.°1./ POWERGRID, C6



14. Bid Bond

15,

16.

We have ericlosed a Bid Bond of Twenty Nine Crore Sixty Lakh Only
(Rs 29.60 Crore), in the form of ank guarantee

no..... L J3L323BG 00003 dated.. &L/ ¢ /503.:3 as per
your profonma (Annexure-14) from..;fi:n‘cc.:..ﬂ-}cm}:s,..oé...,'Im.c,\.‘.ﬂ...and valid up
... +H/03 /7024 ... in terms of Clause 2.11 of the RFP

Acceptance

We hereby unconditionally and irrevocably agree and accept that the decision made
by the BPC on any matter regarding or arising out of the RFP shall be binding on us.

We hereby expressly waive any and all claims in respect of Bid process.

Familiarity with Relevant Indian Laws & Reguiations

We confirm that we have studied the provisions of relevant Indian laws and
regulations as required to enable us to submit this Bid and execute the RFP Project
Documents (other than TSA), in the event of our selection as the TSP. We further
uadertake and agree that all such factors as mentioned in Clause 2.5.7 of RFP have
been fully examined and considered while submitting the Bid.

X is confirmed that cur Bid is consistent with all the requirements of subimission as
stated in the RFP and subsequent communications from BPC.

The information submitted in our Bid is comp
stipulated in the RFP and is correct to the best o

lete, strictly as per the requirements
f our knowledge and understanding. We

would be solely responsible for any errors or omissions in our Bid.

We confirm that we have not taken any deviation so as to be deemed non-responsive

with respect to the provisions stipulated at

Clause 2.5.1, of this RFP

Thanking you,

Yours sincerely,

---------------------------- m f )
(Name and Signature ofthasughlit’ firy)
Name: D fudhordbhan

Designation: deaipn  Gieneral  Managen
Address: Power Grid Corporation of India Ltd.,

Date: .8 g‘/p ?fﬂﬂﬁg !

4 . Faeker

D. SUDSARSHAN

Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)




10,

[
[F
»

12.

13.

Ministry of Finance vide Order (Public Procurement No 1) bearing File No.

6/18/2019-PPD dated 23.07.2020, Order (Public Procurement No 2) bearing File No.
6/18/2019-PPD dated 23.07.2020 and Order (Public Procurement No. 3) bearing File
amended from time to time, regarding

No. 6/18/2019-PPD, dated 24.07.2020, as
public procurement from a bidder of a count , which shares land border with India.
We hereby agree to comply with Ministry of Power order no. 25-11/6/2018 - PG
dated 02.07.2020 as amended from time to time.

We are herewith submitting legaily binding board resolution for the total equity

requirement of the Project.

[NOT APPLICABLE]

We confirm that there are no litigations or disputes against us,
affect our ability tc fulfill our obligations with regard fo the Project.

which materially

We hereby confirm that we shall continue to maintain compliance with Qualification
Requiremzents till the execution of the Transmission Service Agreement. Further, in
case we emerge as Seiected Bidder for the Project, we shall continue to maintain

compliance with Qualification Requirements till the COD of the Project.

We confirm that we have studied the provisions of relevant Indian laws and
regulations required to enable us to build, own, operate and transfer the said Project

and to prepare this Bid.

We hereby confirm that we shall abide unreservedly with BPC’s decision in the

qualification process for selection of Qualified Bidder and further warrant that under
no circumstances we shall challenge either the BPC’s decision or its right to make

such decision at any time in the future,

We confirm that the Bid shall remain valid for a period of one eighty (180) days from the

Bid Deadline.

The details of contact person are furnished as under:
Name: D Sudharshan
Designation:  Senipr Genera/ Manager
Name of the Company: Power Grid Corpofation of India Limited
122001 (Haryana)

Address of the Bidder: Saudamini, Plot No. 2, Sector 29, Gurgaon-
Phone Nos.:  0f24-3811093 s Mob: 449594097

Fax Nos.: 0124-2571802 O
E-mail address: qchoudh ary & po ‘“? nd - n , theb@powergrid.co.in,
uds Q}“

ppandey@powergrid.in , sudarshan@powererid.in

2. geetsr
0. SUDHARSHAN
wfsy wgw {F4a)/5r, Ganeral Hanager (Finance

Y
R qﬂ wRrRfine @ . / POWERGRID, CC




Transmission System for “Yransmission system for evacuation of power from REZ in Rajasthan
(20 GW) under Phase I1I-Part H” through tariff based competitive bidding process in the country
of India, including signing and submission of all documents related to the Bid, inchuding,
undertakings, letters, certificates, acceptances, clarifications, guarantees, etc., making representations
to the BPC, and providing information/ responses to the BPC, representing us in all matters before
the BPC, and generally dealing with the BPC in all matters in connection with our Bid for the said
Project till the complefion of the bidding process in accordance with the REP and signing of the Share

Purchase Agreement by all the parties thereto.

s lawfully done by our said attorney pursuant to

We hereby agree to ratify all acts, deeds and thing
things done by our aforesaid attorney shall and

this Power of Attorney and that all acts, deeds and
shall always be deemed to have been done by us.

All the terms used herein but not defined shall have the meaning ascribed to such terms under the

RFP.

ABHAY ¢HOUDHARY
Project
Name: Abw C-‘\DU‘“““ES D"’Sw’s‘né%m N

Designation: Jyyocton U’Hﬂ jet\:g,

('Signature)

Accepted

-----------------------

(Signature of the Attorney)

Name; Dharanikota Sudharshan

Designation: Senior General Manager
Address: Flat no B2/ 201, WO Next to Hanuman Mandir, Sector 43, Gurgaon,

Haryana - 122009

- N S

Specimen signatures of attorney attested by the Executant

Dhan Singh Nagar
Advocate
R No-16726
Hew Dethi, 1A
Eapiry Date

........................... . oy HARY
{Signature of the E&%ﬁ;gr{?m' 8)
EO} ERGRID
Name:; Au\alé Cheud g
Designation: 250 vy (Aejeen) | )
Jomr PUBLIC |
(Signature of Notary Public) NEBEEE (INDIAY:

Place: wmeww Delhi ,
Date: |y /OS/ZDQB 1 / P’%HY 2&23
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Certificate No.
Ceriificate Issued Date
Account Reference
Unique Dac. Reference
Purchased by
Description of Document Article Others
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Consideration Price (Rs.) - © 0

{Zero}
POWER GRID CORPORATION OF INDIA LIMITED

First Party
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{One Hundred only) |
Dhan Singh Nager
Advotate
R, No.-16726
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s
POWER OF ATTORNEY

Know all men by these presents, We Power Grid Corporation of India Limited having its
registered office at B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi- 110016 do
hereby constitute, appoint and authorize Mr. Dharanikota Sudharshan residing at Flat no B2/
201, PWQ, Next to Hanuman Mandir, Sector 43, Gurgaon, Haryana - 122009 who is presently.
employed with us and holding the position of Senior General Manager as our attorney, to do

"

S840’ our name and on our bebialf, all such acts, deeds and things movesery in comatin e
"> incidenttal to our Bid for selection of Bidder as Transmission Service Provider to establish Inter-State
Voo s

o
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Meeting of Board of Directors

Certified True Copy of the Resolution passed at the 402"
of POWERGRID held on Sunday, 27% March, 2022 at 10:55 a.m. at POWERGRID’s

Residential Complex, Sector 43, Gu

rgaon, Haryana-122001.

competitive biddin

Item No. 402.2.4- -
Submission of Response to Request for Proposal (RFP) for selection of
Bidder as Transmission Service Provider (TSP)_through tariff based
pe g brocess to establish Inter-State Transmission System

it

rojects floated by PFC Consulting Limited (PFCCL and

for Two (02} proj ) 4 q { }
Acquisition of the SPV(s) in the event of POWERGRID emerging as the
Successful Bidder in any of the Two (02) Transmission Projects under
TBCB:-

X X X X.
The Board, after discussion, at the duly convened Meeting on 27" March 2022,
with the consent of all the Directors present and in compliance of the provisions

of the Companies Act, 2013, passed the following Resolution:

Submission of Response to Request for Proposal (RFP) — “Transmission
system for evacuation of power from REZ In Rajasthan (20GW) under

Phase-lif Part H:-

“Resolved that approval of the Board be and is hereby accorded for
POWERGRID's participation in the Tariff based competitive bidding for seiection
of Bidder as Transmission Service Provider (TSP) through tariff based
competitive bidding process to establish Inter-State Transmission System for
‘Transmission system for evacuation of power from REZ in Rajasthan

{20GW) under Phase-lil Part H'.”

“Raesoived that pursuant to the provisions of the Companies Act, 2013 and
compliance thereof and as permitted under the Memorandum and Articles of
Association of the company, approval of the Board be and is hereby accorded
for investment of 100 % (One Hundred per cent) of the total equity share capitai
of SPV [as incorporated by BPC] representing the entire amount proposed to be
invested by the company for the transmission system for “Transmission
system for evacuation of power frorn REZ in Rajasthan {20GW) under
Phase-il Part H” , partly by acquisition of the existing equity shares from PFC
Consulting Limited and/or partly by subscribing to the new equity shares, as per

the terms of the RFP.

Gupta, Director (Operations)/ Shri V K Singh,

“Resolved that Smt. Seema
Mukarrum, Director (Finance)/ Shri

Director (Personnel)/ Mr. Mohammed Taj
— the whole time directors of the company,

Abhay Choudhary, Director (Projects)
rised fo take all the steps required for

be and are hereby ‘severally autho
e RFP documents for selection of Bidder as

submission of the Bid: gs. per thy
Transmission Seniige Provider (TSP) through tariff based competitive bidding
process to establish. inter-State Transmission Sug for ‘Transmission
2 f i pezer -
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Board Resolution

(Extracts from Minutes of Board Meeting)

Y D. SUDHARSHAN
> W g { ) 151, General Manager (Finance)
s .9,/ POWERGRID, GG

&DW \




Certified True Cop
earlier approved b
Directors of PO
POWERGRID’s Residential Com

{MT% WTRETE WT o)

FOWER GRM BORDORYLYION OF 1 SRR
4 Govemmerd of noia Enteprise;

y of amended Resolution No. I. (i) dated 8 May, 2023 which was

y the Board of Directors in duly convened 402™ Meeting of Board of
WERGRID held on Sunday, 27" March, 2022 at 10:55 a.m. at
plex, Sector 43, Gurgaon, Haryana-122001.

Item No. 402.2.4: -

iif.

Submission of Response to Request for Proposal (RFP for selection of
rvice Provider (TSP) through tariff based

Bidder as Transmission Se
rocess to establish Inter-State Transmission System

competitive biddin
rojects floated by PFC Consuitin Limited (PFCCL)} and

for Two (02) proj ¥ q { }
Acquisition of the SPV(s) in the svent of POWERGRID emerging as the
Successful Bidder in any of the Two (02) Transmission Projects under
TBCB:-

X X,
Certified True Copy of amended Resolution No. 1. (ii) dated 8" May, 2023, which
Directors at their duly convened

was earlier approved with the consent of all
402" Meeting which was held on 27t March, 2022 at 10:55 p.m. in compliance

of the provisions of the Companies Act, 2013:

Submission of Response to Request for Proposal (RFP) — “Transmission
system for evacuation of power from REZ in Rajasthan (20GW) under

Phase-ill Part H:-
“Resolved that approval of the Board be and is hereby accorded for
POWERGRID's participation in the Tariff based competitive bidding for selection
of Bidder as Transmission Service Provider (TSP) through tariff based
establish Inter-State Transmission System for

competitive bidding process to
‘Transmlssion system for evacuation of power from REZ in Rajasthan

(20GW) under Phase-lll Part H".”

pursuant to the provisions of the Companies Act, 2013 and
compliance thereof and as permitted under the Memorandum and Articles of
Asscciation of the company, appraval of the Board be and is hereby accorded
for investment of 100 % {One Hundred per cent) of the totai equity share capifal
of Beawar Dausa Transmisslon Limited representing the entire amount
proposed to be invested by the company for the transmission system for
“Transmisslon system for evacuation of power from REZ In Rajasthan
{20GW) under Phase.ll Part H” . partly by acquisition of the existing equity
shares-from. PFC Consilting Limited and/or partly by subscribing to the new
equity shares; as per the terms of the RFP.

“Resolved that Smt. Seema Gupta, Director (Operations)/ Shri V K Singh,
Director (Personnel) Mr. Mohammed Taj Mukarrum, Director (Finance)/ Shri
— the whole time directors of the company,

Abhay Choudhary, Director (Projects)
be and are' hereby severally authorised to take all the steps required
submission of the Bid as per the RFP documents for selection o BTy

“Resolved that
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FOWER GRID CORPORATION OF INDIA LIMITED
(A Govamment of Incis Enferprine)
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system for evacuation of power from REZ in Rajasthan {20GW) under
Phase-ill Part H'.”

iv. *Further Resolved that Shri A K Singhal, Executive Director / Shri B Vamsi
Rama Mohan, Chief General Manager / Shri Dharanikota Sudharshan, Senior
General Manager be and are hereby severally authorized to take all the steps
required to be taken by the Company for submission of the Bid, including in
particutar, signing of the Bid, Bid Security Declaration, if any etc., making
changes thereto and submitting amended Bid, all the documents related to the
Bid, certified copy of this Board resolution or Ietter or undertakings etc, required

to be submitted to BPC as part of the Bid or such other documents as may be

necessary in this regard.

“Further Resolved that the Chaiman & Managing Director/ Director
(Operations)/ Director (Projects)/ Director (Personnel)/ Director (Finance) be and
are hereby severally authorized to issue the Power of Attorney in this regard as
per the format of the RFP documents for selection of Bidder as Transmission
Service Provider (TSP) through tariff based competitive bidding process to
establish Inter-State Transmission System for ‘Transmlssion system for
evacuation of power from REZ in Rajasthan (20GW) under Phase-lil Part
H' and the same be issued in line with Company policy and requirement of the

RFP documents for Tariff based competitive bidding.”

Certified to be true copy
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BIDDER’S COMPOSITION AND OWNERSHIP STRUCTURE

1.  Corporate Details:
a. Company’s Name, Address, and Nationality:

Name: Power Grid Corporation of India Limited

Address: Registersed Office:

B-9, Qutab Institutional Area, Katwaria Sarat,
New Delni-110016

Website address:  https://www.powergrid.in
Country of Origin: India
b. Year Organized: 1989

¢. Company's Business Activities:

POWERGRID undertakes implementation of inter-state transmission system on Build, Own,
Operate and Maintain (BOOM) basis. The transmission projects undertaken can be broadly
classified as: (i) Generation Linked Projects, (ii) Grid Strengthening Projects, (iii) Inter-
regional links and (iv) Unified Load Dispatch & Communication schemes, inter-alia
including survey, Detailed project report formulation, Arranging Finance, Project
Management, obtaining necessary consents/approvals, Clearances and Pennits, Design,
Engineering, Procurement of Equipment/Material, Construction, Erection, Testing,

Commissioning.

POWERGRID has established a wide telecom network and has provided connectivity to
metros, major cities & towns in the conntry.

POWERGRID is offering consultancy in the field of Planning, Engineering, Load Dispatch
and Communication, Telecommunicaiion, Contracting, Financial and Project Managcmcnt

both in India and overseas. POWERGRID is also assisting various State Power utilities in
the country for implementation of their transmission/sub-transmissiopD¥Hees.

d. Status as a Bidder:
1. v Blddmg Company

Saudamini, Plot No. 2. Sector 29, A%
Gurgaon — 122001 (Haryana)

L Iﬁam(ﬂﬂ)mﬁe"s W Rgu 210
s S !POV‘-ERGRID cc
TETT~122001 (sﬁqwn) : 0124~2822000, 2822000 '

:’
Corporats Office : ’Saudammu Plot No 2 Sedor-ZQ Gurugmm -122001. (Haryanaj Tel. : 124-2822000, 2823000
el wratem : d-o, Ty SwiiggyEe ofvan, s we, T fRiefi-110016 01126560112, 26564812, 26564892, WSTETT : L40101DL1983GOI038121
Regiatered Office : B-9, Qutab Inalitution Arsa, Kalwarla Saral, New Delhi-110016. Tel,: 011-26560112, 26564812, 26564892, CIN : L4010104 1989C 01036121
Wshsite : www.powergrid.in
{2 i

-




sow Fiol &%=y e B
{AT e W wo)

FOWEN a3 SORBODIATION OF FHIMA LITLID
{A Giyirtrnget oF incia Ersrpolea §

Transmission Service Provider (TSP) through tariff based competitive bidding
process fo establish Inter-State Transmission System for ‘Transmisslon
system for evacuation of power from REZ in Rajasthan {206W) under

Phase-ili Part H’.”

iv. “Further Resolved that Shri A K Singhal, Executive Director / Shri B Vamsi
Rama Mohan, Chief General Manager / Shri Dharanikota Sudharshan, Senior
General Manager be and are hereby severally authorized to take all the steps
required to be taken by the Company for submission of the Bid, including in
particular, signing of the Bid, Bid Security Declaration, if any etc., making
changes thereto and submitting amended Bid, all the documents related to the
Bid, certified copy of this Board resolution or letter or undertakings etc, required
to be submitted to BPC as part of the Bid or such other documents as may be

necessary in this regard.

“Further Resolved that the Chairman & Managing Director/ Director
(Operations)/ Director (Projects)/ Director (Personnel)/ Director (Finance} be and
are hereby severally authorized to issue the Power of Attorney in this regard as
per the format of the RFP documents for selection of Bidder as Transmission
Service Provider (TSP) through tariff based competitive bidding process to
establish Inter-State Transmission System for ‘Transmission system for
evacuation of power from REZ in Rajasthan (20GW) under Phase-lli Part
H' and the same be issued in line with Company policy and requirement of the

RFP documents for Tariff based competitive bidding.”

Certifled to be true copy
TR
o NN ,ﬂ\’ /\ {[

/ (/ P
L\
,

Thenl SHRIVES
-1 u.fr‘l"n Ay Sacrofkry
oy SiE EEAaT
fariviic " fhm .

T ETETT A Bov edla Brdergd - .
=R Y- A7, ""4I=f"122 601 (tf‘im 7

Foal S BT - R C Y rgem w2 061 {Haryans

Aom) ETH: 0124257700719 \O\ 5‘

f_.‘.j:-{-.'-’::“?j —
Carpiirate Office: "Saudamiait. Yot No, fiog:29 8 YHaryana) Tel 0124.2571700-719
et wrafer: 3t -0, Fa ST wher, wemfe wme, 6wy 1P oY PN 2, 2656012, 26564817, 26364853, CIN: LAOIOIDL 1989GOT0IBI3 1

i-f |04 5. Tel: 011—265601]126560121.25564!12,265“&,—_
: ~ R ___/3,,
N . geefa
P X SUDHARSHAN
F [T “0.
e gL i st { RS, G 3l Manager (Financa)
Waeiiee . { POWERGRID, cC

Registered Office: B-5, Quiab Institiniel Area - Katwih )
et :rJ!s—iﬂ-w' @310




f. Name of the Authorised Signatory: D S harshan

g. Telephone Number: g}Qq -3822¢43 , Mob: Q‘Wf 9 5‘}307 7

h. Email Address: @ chevdha QPowtvn'd "N iheh@pawergrid,co.in,
« bpandeyi@powergrid.in , sudarshan@@powergrid.in

i. Telefax Number: 01242571802
j- Documents attached:

Attachment - 1;
Certified Copies (including amendments) of:

1.  Memorandum of Association
ii, Articles of Association
iii. Certificate of incorporation

Attachment - 2;
1. Authorization in favour of BPC as per Clause 2.1.6 of the RFP

ot

3. gasler
D. SUDHARSHAN
afver mrrmivs (F)ise General Manager {F marce)
urefivg ¥/ POWERGRID, CC
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GHID CORFORATION OF INDLL LIRAITED

(A Government of India Enterprise}

2.  Details of Ownership Structure:
Equity Lolding of Bidding Company owning 10% or more of total paid up equity.

Name of the Bidding Company: Power Grid Corporation of India Limited

Status of equity holding 2s on ...... 1% /0.9./ 2023 .
Name of the Equity Holder Type and No. of Extent of Voting
Shares owned Control (%)
1. Government of India Equity, 3581163210 51.34%
2. Public Equity, 3394289654 48.66%

For and on behaif of Bidding Company
M/s Power Grid Corporation of India Limited

....... A £ gt
(Signature of authorized representative) 0. (gg’)?sféﬁzmiﬁmm

WAANE B0, POWERGRID, CC
Name: D Sudharehon
Designation: Jeniov  Geming Mieoygert

Place: Gurgaon

Pt \qu— =S

S Braia : A e W, 2, YET-20, TEHU—122001 (FREATON), GO : 01242822000, 2823000
Corperate Office : “Saudamini®, Plot No. 2, Sector-29, Gurugram-1 22001, (Haryana) Tal. : 0124-2822000, 2823000
olrager wrafer : & -9, Bue FEACEE WRa wTAiAT WA, ¢ Reeh-110016 011-26560112, 26564812, 26584897, TATETT : L40101DL 1989G0I058121
Registered Office : B-9, Qutab Institution Area, Katwarfa Sarai, New Delhi-110016. Tel.: 011-26560112, 26564612, 28564892, CIN : L40101DL 1969G0I038121
Webslte : www.powergrid.In
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Attachment 1
to

Format for Bidder’s Composition and
Ownership Structure

Certified copies of

(i) Memorandum of Association
(i) Article of Association
(iii) Certificate of Incorporation

JL Enclosed at the end
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' Ap ey ftes gt { ) 157, Generat Manager (Fi
14 Rt ) o} WERGRID, CC
tec . .»*’f&;/' s B/ PO

.\\9‘_\7 Ly

P P o

Oy S

'\Qy




Attachment -2
to

Format for Bidder’s Composition and
Ownership Structure

(Authorisation) |

0;,; B‘L"“-—-—------—--’!"
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o . grasks
s BT ?:" o L SUCHARSHAN
ot At e (RIS, Gereri Mansger v
£y e %y, POWERGRID, on
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Cetlificate No,
Certificate lssued Date
Account Reference
Unique Doc. Reference
Purchased by
Description of Docurnent
Prepery Description

Consideration Price (Rs.) :

First Party
Second Party

Stamp Duly Paig By
Stamp Duty Amaunt(Rs.)

INDIA NON JUDICIAL

Foverminent of Nitiona] Capital erritory of Delhi

e-Stamp

IN-DLO0038513089122Y

03:May-2023 12:40 PM

IMPAGC (1V)/ 011074808/ DELHI/ DL-DLH
SUBIN-DLDL107480870874012723550

POWER GRID CORPORATION OF INDIA LIMITED

Article Others

Not Applicablg

0]
{Zero)

POWER GRID CORPORATION OF INDIA LIMITED

Not Applicable
POWER GRID CORPORATION OF INDIA LIMITED

100
(One Hundred only}

e
5728

DA |

AUTHORISATION
(s) and reciuest(s) all our Bankers, including its subsidiaries and

The undersigned hereby. authorize
3 i ity to fumish pertinent information deemed

branches, .any person,
necessary and requested by PFC
Transmission Service Provider to establish Inter-

firm, cdrporation or authorit
to verify our Bid for selection of Bidder as

State Transmission system for “Transmission

o

Tley



system for evacuation of power from REZ in Rajasthan (20 GW) under Phase-IiI Part B~
through tariff based competitive bidding process or regarding our project development experience,
financial standing and general reputation.

For and on behalf of M/s Power Grid Corporation of India Limited

A b B gufa

D. SUDHARSHAN
R s (RS, Genprat ¥znages iFinzaze}
TR A FOWERGRID, GG

.................................

(Signature)

Name of Authorized Signatory: D §udhay chan

Place: New Ddelhs
Date: H;° g/,ﬂ 2_3

(Signatnre of Notary Public) ATTES ; =D
. nan Siogh Nagg!
. b
s Al aeih) R No6725 NOTARY PUBLIC |
PaE 17s Jroz3 ten et BOIA NEVY DELHI (INDIA)Y

&
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= i= i aratalls POWER GRID CGRPORATION OF INDIA LIMITED
== FUEMER] {A Govemment of India Enterprise}
QUALIFICATION REQUIREMENT
NET WORTH
To,
PFC Consuiting Limited

SthFloor, Wing-A, Statesman House,
Connaught Place, New Delhi - 116001

Dear Sir,

Sub: Bid for selection of Bidder as Transmission Service Provider to establish Inter-
State Transmission System for “Transmission System for evacuation of power
from REZ in Rajasthan (20GW) under Phase-III Part H” through tariff based
competitive bidding process.

We certify that the M/s Power Grid Corporation of India Zimited had a Networth of
Rs. 74,563.91 Crore computed as per instructions in this RFP in the financia] year 2021-22 based

Name of Financially Relationship with Financial Networth
Evaluated Entity(ies) Bidding Company Year (Rs. Crore)
Power Grid Corporation of 2021-22 74,563.91
India Limited (as on 31.03.2022)
Total Networth 74,563.91
Yours faithfully
3
et SUDPARSHAN
(Signature and name of themdmaﬁ?ﬁé? z@ Company and Stamp)
Name: D Sid
Date: |7/os5)

Name: R, - -
Date: 17-05-2022
Place: Tt
UDIN. 2 30B 3R BGWPIRTISSL
M.No.; o80uL32
Date: 17-05- 302 2

pr— o —— re— e L

v wrafey : W e w 2, WEv—28, Temm-122001 (8fRarm), gRwry : 01242822000, 2823000
Corporate Office : "Saudamini”, Plof No. 2, Sector-28, Gurugram-122001, {Haryana) Tel. ; 0124-2822000, 2823000

weollgn sraferg : §g, BT Y i, wemitar e, 8 fawd-110016 0%1-26560112, 26564812, 26564892, Mamde : L401010DL 1989601038121 I

Registered Office : B-8, 'autab Institution Area, Katwaria Sarzi. New Delhi-110016. Tal - 011-26560112, 26564812, 26564892, CIN : L4G101DL 1988G 0038121
Websita ; www_powsargrid.in
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FOWER GRID CORPOILATION % INDEE |LIRITEY
(A Govemmen of india Enterprise)

TECHNICAL REQUIREMENT

To,

PFC Consulting Limited
9% Floor, Wing-A, Statesman House,
Connaught Place, New Delhi - 110001.

Dear Sir,

Sub: Bid for selection of Bidder as Transmission Service Provider to establish Inter-State
Transmission System for “Transmission system for evacuation of power from REZ in
Rajasthan (20GW) under Phase-1II Part H” through tariff based competitive bidding

process.

We certify that M/s, Power Grid Corporation of India Limited have experience of development of

projects in the Infrastructure sector in the last five (5) years whose aggregate capital expenditure is more

than Rs. 1480 Crore. We further certify that the capital expenditure of any single project considered for

meeting the technical Qualification Requirement is not less than Rs. 296 Crore. For this purpose, capital

expenditure incurred on projects which have been either wholly completed/ commissioned or partly

completed projects put under commercial operation and for which operation has commenced till at least |

seven (7} days prior to the Bid Deadline has been considered.

The project(s) considered for the purpose of technical experience (as per table given below) have been
executed and owned 1o the extent as indicated in the table below by the Bidding Company on operation of

the projects.
This technical requirement has been calculated as per the instructions provided in the RFP on the basis of
following projects:
Name of { Relevant | Dateof
LCompany {(which Relatio h:_atnre Infrastruct | Fimapcial Date of
has executed the shi - i]tlh ; ject ure Sector | Closure Completion / Percentage
project at (3) B d‘:“‘: (B"BOT of the Commissioning/ | o . | EquityHoldig
whose technical Com & Project name BOT, ’ Project Commercial ® JC e ) of Company at
capability hat 7 L'f;’:, BOOM, {in DD / Operation of 5 &TOTe) | (1) in Completed
been used for gﬂmber DEFOT MM / partly completed project(s) §
Qualification etc) YYYY) projects”
Requirement
1) 2) 3) 4) 5 (6) (€] 8 €]
Power Grid HVDC Bipole link |BOOM | Inter- 05/05/2016 | 25/10/2021 13025.56 100%
Corporation of between Western state I
India Limited Region (Raigarh, Transmis
Chattisgarh) and sion
Scuthern Region project
(Pugalur,Tamil
Nadu)-North
Trchur (Kerala)-
< | Schemel: Raigarh-
Pugalur 6000MW
0 ?v:!k
8 ey | 2}
e s f. gt
e i &30 IARGLIAN . o .
152001 (ERATT), S wsess EhZOAC RABO ger (Firsnie)
: PN 001, (Haryana) el fid24: 2220p 90 E0e0RIN, CC
R DA W, E Reli—110016 011-26560112, 26564812, 26564892, WIETT : L40101DL1988GOI038121
 Katwaria Ssral, New Delhi-110016. Tal : 011-26560112, 26564812, 28564893, CIN : L40101D11989GOI028121
Website : www.powergrid.in

o>



Relevant Date of

Infrastraet | Financigi

#Project Cost as on Date of Commercial Operation

§ The Projects have been executed by POWERGRID itself. The

equity.

Note: The aggregatc capital expenditure of Power Grid Corporation of India Limited in q
the Balance Sheets. A number of projects have MGRIRN
80 Crore, out of which 4 have been listed above,

Rs.40000 Crore as can be Seen &om
capital expenditure is more than Rs, 4

project cost is 100% finded by POWERGRID through debt and

i\;ame of s Nature
ompany (which | o o ion of ure Sector | Clasure Dateof
has'executed the ship with Project ofthe Compleﬂ?n/ Pt:rcentag’e
project at {3?} . Bidding (BOCT, Project Commissiouing / Project cost Equity Holding
wl:ose‘ t.echmral Compan Project name BOT, ' (in DD/ Commercial Rs. Crore)' of Company st
ponsiyie” | 00 s | Ot oy Comelac
Qualification i asmer ezB)FOT b projects’
Requirement ! . .
I
[® o |® o [® O ™ @ | o
Power Grid HVDC Bipole |BOOM | Inter- 16/08/2017 | 25/10/2021 2222.75 100%
Corporation of link beiween state
india Limited Western Region Transmis
(Raigarh, e
Chattisgarh) and project
Southern Region
| (Pugalur, Tamil
Nadu) - North
Trichur (Kerala) —
Scheme#2: AC
System
I ; Strengthening at
J _Pugalur end !
: Power Grid | i HVDC Bipole link |BOOM | Inter- ! 09/02/2017 | 08/06/2021 462047 | 100%
Corporation of | between  Western state
| India Limited ! Region  (Raigarh, Transmis
,' : ¢ Chattisgarh)  and sion l ;
, | Southern  Region project J
f : | (Pugalur, Tamil ! i
,r [ | Nadu)-Norih ' [ ! ’
! i : Trichur  (Kerula)- i
[ Scheme#3: i ‘
[ } Pogalur-Trichur i ] '
| 2000 MW  VSC !
| J | based HYDC ’ ,
| . Systam I
| Power Grid Additional ATS [BOOM | Inter- 20/05/2017 | 01/0372021 | 515.45 100% |
Corporation of for Tumkur | state
India Limited (Pavagada) Transmis |
{ [Transmission gen
j | System for Ultra project } I I
Mega Solar Park
at Tumbkur
{Pavagada), l
Karnataka-Phase
1I (Part-B)] h
l - _Total (Rs. Crore) [ 20384.23 | N,
* Date of Commercial Operation

TS A5méTe {Bm)isr. Genaral Manager {Firance)
YrAfe 3. POWERGRID, CC



We further certify that the Company(ies) as indicated in column (1) of the above table, whose technical
capability has been used for meeting the qualification requirement, has held shareholding respectively of
atleast twenty — six percent (26%) from the date of financial closure till the date of commissioning /

completion of the above project(s)

Yours faithfully N .
. e

) ‘ D, SUDHARSHAN
t .M__..___,iy % e (S, Gencral Uanager tFirance)
......................... VREIA ./ POWERGRID, CC

(Signature and name of the authorized signatory of the Company and stamp)

Name: D Sudhavshan -
Date: [7-0C-2021 52 e
Place: Gurgaon -
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(Signature and Stamp of statutory Auditors of Bidding Company)
Name: R. Balasibyamanian

Date: 17-05-2023

Place: q aon
Upin ¢ 230 oqzzsc.,w:mss;
M.No. ! pBouay

Date: {1,085 ~201 1




Attachment
to
Format for
Qualification Requirement

(A. Networth)
&

(B. Technical Requirement)

1. Computation of Networth duly certified by Statutory

Auditor
2. Computation of Capital Expenditure of projects duly

certified by Statutory Auditor

" 0?—“ :'.I- ; &,________J/
LA
e oY 2. gaeia
24 A D. SUDHARSHAN
ST uand r\ :‘} i e (79 )i5r. Genarat Mateger (Finame}
- b FOuURAD ) Gy qrrefire ®.an. / POWERGRID, GC
L S Ak
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S. Ramanand Aiyar & Co

CHARTERED ACCOUNTANTS

708 SURYA KIRAN 19 KASTURBA GANDH! MARG NEW DELHI 110 001
Tels : 91 11 2331 9284 23352721 2331 1045

Fax : +97 11 2335 8229

sraiyar@ychoo.com, bela@sraco.in

WWW.570CO. N

CERTIFICATE

To,
The Power Grid Corporation of India Limited

B-9, Qutab Institutional Area, Katwaria Sarai,
New Delhi-110016

Independent Statutory Auditor’s Certificate on net worth and capital cost of specific projects for
Request for Proposal (RFP) dated 03¢ March 2022 issued by PFC Consulting Limited,

We understand that Power Grid Corporation of India Limited (“the Company”} having its registered office
at B-9, Qutab Institutional Area, Katwaria Saraf, New Delhi-110016 is required to obtain a certificate with
respect to Net Worth as at 31st March 2022, 31st March 2021, 31st March 2020 and capital cost of specific
projects for the purpose of submission with PFC Consulting Limited with respect to their RFP dated 03rd
March 2022 for selection of Bidder as Transmission Service Provider through tariff based competitive
bidding process to establish Inter-State Transmission System for “Transmission system for evacuation

of power from REZ in Rajasthan (20 GW) under Phase IlI-Part H”

Management's Responsibility

The Company’s Management is responsible for the preparation and maintenance of all accounting and
other relevant supporting records and decuments. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and maintenance of the records with
respect to the net worth of the Company as on 31 March 2022, 31 March 2021, 31t March 2020 and

capital cost of specific projects.

Auditor’s Responsibility
Our responsibfiity is to provide reasonable assizrance with respect to net worth of the Company as at 31t
March 2022, 31+t March 2021, 325t March 2020 and capital cost of the specific projects.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Specia!
Purposes issued by the Institute of Chartered Accountants of India, The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants

of Indla.
We have complied with the relevant appiicable requirements of the Standard on Quality Contrel (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information and Other

Assurance and Related Services Engagements,

Opinion
Based on the audited financial statements for the year ended 31t March 2022, 31 March 2021, 315t March
2020 and the further information and explanations given to us, we hereby certify that the net worth of the
Company as at 31 March 2022, 31% March 2021, 31t March 2020 computed in accordance with Clause
“2.1.3.2 of RFP dated 03™ March 2022 issued by PFC Consulting Limited, is Rs. 74,563.91 Crore, R Qgh“

67,952.54 Crore and Rs. 62,722.73 Crore respectively.f refer Annexure-A enclosed). <
Q

; o

L

o S&JDHARShHAN Mumbai Kolkaid
T (RS Genera Manager (Faanc) Indore Gurugram
= 221./ POWERGRID, C& Ernakulom



Further on the basis of books of accounts and the further information and explanations given to us, we
hereby certify that the capital cost as per CERC Regulations and date of commercial operation for the

following projects are as under:
Rs. in Crore

SL. Particulars* Date of Commercial Total Project
No. Operation of Latest Costason

Element Capitalised DOCO

in the Project (DOCO)
1 HVDC Bipole link between Western Region {Raigarh, 25-0ct-2021 13025.56

Chattisgarh) and Southern Region (Pugalur,Tamil

Nadu)-North Trichur (Kerala)-Schemel: Raigarh-
Pugalur 6000MW HVDC System

2 HVDC Bipole link between Western Region (Raigarh, 25-0ct-2021 222275 |
Chattisgarh) and Southern Region (Pugalur, Tamil
Nadu) - North Trichur (Kerala) - Scheme#2: AC
System Strengthening at Pugalur end

3 HVDC Bipole link between Western Region (Raigarh, 08-June-2021 462047
Chattisgarh) and Southern Region (Pugalur,Tamil
Nadu)-North Trichur (Kerala)-Scheme#3: Pugalur-

Trichur 2000 MW VSC based HVDC system
4 Additional ATS for Tumkur (Pavagada) 01-March-2021 515.45
ITransmission System for Ultra Mega Solar Park at
Tumkur (Pavagada), Karnataka-Phase It (Part-B)]
Total 20384.23

*Refer Annexure B enclosed
We also hereby certify that Capital Expenditure as mentioned above for respective Projects has been
capitalized in the books of Accounts.

Restriction on Use

This certificate has been issued to the management of Power Grid Corporation of Ind:ia Limited for the
purpose of submission to PFC Consulting Limited. Our certificate should not te be used for any other
surpose or by any person other than the addressees of this certificate. Accordingly, we do not accept or
assume any liability or duty of care to any other person to whom this certificate is shown or intc whose

hands it may come save where expressly agreed by cur prior consent in writing.

For S. Ramanand Aiyar & Co.
Chartered Accountants
Firm's Registration Number-
000999N
R. Balasubramanian y cy'r?"fi.q i
Partner ;::'_,‘::):' ol —‘N."\_'i"\.,“
M. No. 080432 el
UDIN: 22030432 BGHNPTRISS) Eiti SRy
Place: Gurgaon . . \\ LA PO §
Date: 17-05-2023 - B oy
T W L
--."1-. ” ll,:,;si‘? =
£ Y L. .
7 _ ‘}*g e © 8 D. SUDHARSHAN
{,énﬁ.é‘.’.‘f fart 9/ g wemrae { )51, General Manage: {Finance)
‘o wnrdirs ® 7. / POWERGRID, CC




Annexure ~A

Calculation of Net Worth of Power Grid Corporation of India Limited as at 315t March 2022, 31= March 2021
and 31t March 2020 as per Clause 2.1.3.2 of RFP dated 03 March 2022 issued by PFC Cansulting Limited

is given below:

{Rs. In Crore)
Particulars Asat As at Asar
3i%March 2022 | 3is*March 2021 | 31 March 2029
Equity Share Capital 6,975.45 | 5,221.59 5.231.59
Add: Reserves 69,176.12 | 64,347.25 59,208.10
Less: : ]
Revaluation Reserves - - -
Corporate Social Responsibility (CSR) - B -
Actlvity Reseyve i
Intangible assets (including intangible 1,587.65 1,626.30 1.716.5
| _assets under development)
Miscellaneous expenditure to the - - -
extent not written off and carry l
forwardlossas | o
! Net Worth 74,563.91 | 67,952.54 | 62;2‘_22.73}
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(MRE e W EeH)

(A Government of India Enterprise)

bl |
Wi

Undertaking

In pursuance to Clause 2.2.3, Information and Instructions for Bidders, Request for
Proposal Document for selection of Bidder as Transmission Service Provider
through tariff based competitive bidding process to establish Inter-State
Transmission System for “Transmission System for Evacuation of Power from REZ
in Rajasthan (20GW) under Phase-III Part H”, it is stated that the annual accounts of
M/s. Power Grid Corporation of India Limited having its registered office at B-9,
Qutab Institutional Areas, Katwaria Sarai, New Delhi -110 016 for the Financial
Year 2022-23 are still to be adopted in Annual General Meeting.

A b
(Authorized Signatory)

Name: D. Sudharshan

Date: 7.5/ dafe 2.2 o
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Certified by Statutory Ayiltor P

.}/

e

For S. Ramanand Aiyar & Co.
Chartered Accountants
Firm’s Registration Number-

000990N

Place: Nz D’&U\J

Date: 75 JuL 2023

#REToT), YR ¢ 0124—2822000, 2623000

a‘ﬁﬁa ﬁm’fau 'ﬁmﬁ-‘ﬂ“ wiie | 2, Haev—20, THEUM—122007 (;
Corporate Office : "Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, {Haryana) Tel. : 0124-2822000, 2823000

wEARE TR, 75 fAweit—110016 011-26560112, 26564812, 26564802, ¥ATETT : L40101DL 1989601038129

vsirea wraiey : fl-0, ugw FEREIEHW ufd,
Registered Office : B-9, Quiab Institution Area, Katwrla Sarai, New Delhi-110016. Tel.: 011-26560112, 26564812, 26564862, CIN : L4010 DL1989G0I038121
Wabslte : www, powergrid.in



Attachment
to
Format for
Qualification Requirement

(B. Technical Requirement)

Annual Reports of 2016-17, 2017-18,
2018-19. 2019-20, 2020-21 & 2021-22 (Enclosed at the
end)
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0. SUDHARSHAN
v Tewkss (Ra)S Gearal Wanagar (Finance)
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D. ADDITIONAL INFORMATION FOR VERIF ICATION OF FINANCIAL AND
TECHNICAL CAPABILITIES OF BIDDERS.

Name of Bidder: Power Grid Corporation of India Limited. !
i

i, Financial capability (Attachment 1)

a. Annual Reports of Financial years 2019-20, 2020-21, 2021-22

fi. Technical capability (Attachment 2) — as per the format

iii. Attachment-3
a. Certificate of Commercial Operation of the projects

b. Certificate of Regional Transmission system gvailability

For and on behalf of

M/s Power Grid Corporation of India Limited

& gl
D. SUDHARSHAN
b. ;
h__ P ¥ftes wewies (49181, Gensral Wanaper [Finanss)
wRefiE B35,/ POWERGRID, G

(Signature of authorised signatory)

Name: :D SUdhd?ShM
Designation: Seyior ﬁentnj M mogar

Date: 2¢< ] 0 ?’[ 4023
Place: Gurgaon
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Attachment - 1
to
Qualification Requirement

(D. Format for Additional Information
for verification of Financial &
Technical Capabilities of Bidders)

Financial Capability
1. Annual Reports of 2019-20, 2020-21 & 2021-22

(enclosed at the end)

. ’;‘;’l:aj (_:'_E}_':’: ;t‘i_';.\.:;.‘ . LQ_____/Q/
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Attachment - 2
to
Qualification Requirement

(D. Format for Additional Information for
verification of Financial & Technical
Capabilities of Bidders)

Technical Capability (as per format)

R
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Technical capability

r Particulars 2021-22 2021-22 2021-22 2020-21
J
Name(s) of | HVDC Bipole link | HVDC Bipole link | HVDC Bipole link | Additional ATS for
project(s) from | between  Western | between  Western | between ~ Western | Tumkur (Pavagada)
Infrastructure | Resion  (Raigarh, | Region  (Raigarh, | Region  (Raigarh, | [Transmission
sectors Chattisgarh)  and | Chattisgarh)  and | Chattisgarh)  and | System for Ultra
Southern  Region | Southern  Region | Southern  Region | Mega Solar Park at
{Pugalur, Tamil | (Pugalur, Tamil | (Pugalur, Tamil | Tumkur (Pavagada),
Nadu) North | Nadu) -~  North | Nadu)-North Kamataka-Phase II
Trichur (Kerala) — | Trichur (Kerala) — | Trichur  (Xerala)- | (Part-B)]
Scheme#1: Raigarh- | Scheme#2: AC | Scheme#3: Pugalur-
Pugalar 6000 MW | System - Trichur 2000 MW
HVDC Systemn Strengthening at | VSC based HVDC
Pugalur end system
Location(s) Western Region and | Southern Region, Southern Region, Southern Region,
including Southern Region, India India India
couniry(s) India
where project
was set up
Nature of Inter State Inter State Inter State Inter State
Project Transmission Transmission Transmission Transmission
System (ISTS) System (ISTS) System (ISTS) System (ISTS)
Voltage level 200kV 400kV 220kV, 320kV & 400kV
(if any) A00kV
Capital cost of 13,025.56 2222.75 4620.47 515.45
project(s) Rs. in
Crore #
Status of the 25-0ct-2021 25-0ct-2021 08-Jun-21 01-Mar-21
project*
% of equity 100% 100% 100% 100%
owned in the
projeci(s)

# Capital cost of the project as on Date of Commercial Operation
* Date of Commercial Operation

\*

. gaefer

D. SUDHARSHAN

g Tz { T /5r, Genatal Manager [Finance)
s $ 1./ POWERGRID, CC
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Project Name : HVDC Bipole link between Western Region (Raigarh, Chattisgarh) and Southern Region
(Pugalur, Tamil Nadu} — North Trichur (Kerala) — Schemei#1: Raigarh-Pugalur 6000 MW HVDC System

o Project model :
BOCM

Debt financing and equity raised and provided by Bidder for the progect, including names

of lenders and investors;
Debt (Domestic Loans/Bonds) — 70%

Equity (Intermnal Resources) — 30%

Size and type of installation; Technical data/information on major equipment installed

800kV HVDC Transmission line— 1765.15 km
300kV EVDC Terminals

Description of role performed by the Bidder on the project
Establishment, operation and maintenance of the Project on build, own, operate and

maintain basis and completion of all the activities for the Project, including survey,
detailed project report formulation, arranging finance, project management, necessary
Consents, Clearances and Permits {way leave, environment & forest, civil aviation,
railway/ road/river/canal/power crossing/PTCC, etc.), land compensation, design,
engineering, procurement of equipment / material, construction, erection, testing &

commissioning.

e Ciearances taken by the Bidder
All requisite clearances including the following:

¢ CEA Clearance for charging the line.

PTCC clearance

Railway line crossing clearance

Forest clearance

Power line crossing clearance

Civil Aviation and Defence Aviation clearance

CEA Clearance for charging the bays.
Clearance of equipment manufacturer for charging.

@ % 9 9 e s g

Cost data (breakdown of major components) (in Rs. Crore)

Transmission Iine - 613871

Substation 5,750.72

Building & Civil Works 951.53

Land 19.27

PLCC ’ - 8093

IT Equipment and Software - 84.40 b
L qk«'\’iﬁ

. SLDIAREHAN i

. Hangeer

¢ Name of EPC and/or other major contractor m‘m“;g;i’c P .;-,i;;!f:c;m 30
Names of suppliers of goods and services e

-ABB, BHEL
-Tata Projects, KP’I‘L EMCO, Transrail Lighting, KEC, L&T, Unitech Power

TransmissionLid
-Nanjing Ele u: IR Co Ltd, Zhengzhou X1anghe Group, Gk anghe Electricals

sz}




Galaxy Transmission, Sterlite Power Transmission Ltd, APAR. , Gupta Power,

Hindusthan Urban Infrastructure, Neccon Power & Infra Limited, Prem Cables Private

Limited
-TAG Corporation, EMI Transmission, Karamtara, IAC Electricals Private Limited

» Construction time for the project
About 65 months (May-2018 till Cct-2021}

Names, addresses and contact numbers of owners of the projects

Corporate Office:
Power Grid Corporation of India Ltd,,

Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)
Ph. No: 0124 2571991 Fax: 0124 2571989

Operating reliability over the past five (5) years or since date of commercial operation
The Statement of availability is enclosed at Attachment-3.

{ © Operating environmental compliance history
All compliances met

Names of supervisory entities or consultant, if any
Nil
* Date of commercial operation:
25-Oct-2021

o Total duration of operation
23-Oct-2021 tili date { > 17 months)

Project Name : HVDC Bipole link between Western Region (Raigarh, Chattisgarh) and Southem Region
{Pugaluz, Tamil Nadu) — North Trichur (Kerala) — Scheme#2: AC System Strengthening at Pugalur end

® Project model :
BOGM

Debt financing and equity raised and provided by Bidder for the project, including names

of lenders and investors;
Debt (Domestic Loans/Bonds) — 70%

Equity (Internal Resources) — 30%

Size and type of installation; Technical data/information on major equipment installed
400kV D/C Transmission line- 599.53 km
400kV bays

Description of role performed by the Bidder on the project
Establishment, operation and maintenance of the Project on build, own, operate and
maintain basis and .completion of all the activities for the Project, including survey,
detailed pro;ecf reﬁbrt formulation, arranging finance, project management, necessary
Consents, Cleitances amg Permits (way leave, envuomncnt & forest, civil aviation,

raﬂway/ mé’d/nvar/canal/power crossmg/PTCC e, land compensation, design,

r’ ghuction, erection, testing &

£ weslsr
0. SUDHARSHAN
s s e { ) /S, General Uznager (Finance}

vt 2./ POWERGRID, CC




o Clearances taken by the Bidder

All requisite clearances including the following:

e {EA Clearance for charging the line.

PTCC clearance
Railway line crossing ciearance
Forest clearance
Power line crossing clearance
Civil Aviation and Defence Aviation clearance
CEA Clearance for charging the bays.
Clearance of equipment manufacturer for charging.

“050@00

Cost data (breakdown of major components) (in Rs. Crore)

L)
Transmission line 1,961.66

Substation .- 245.00
Building & Civil Works - 444
PLCC - 10.96

IT Equipment and Software 0.69

Name of EPC and/or other major contractor
Names of suppliers of goods and services

-KEC
-Sterlite Power Transmission Limited, Gupta, Transrail, Apar, Simplex, EMC Ltd

Smita, Hindustan
~-BHEL, Deccan, Goldstone
- ZTT India Private Limited, ABB

-KSA Power

Construction time for the project
About 50 months ( August-2017 till Oct -2021)

L]

Names, addresses and contact numbers of owners of the projects

Corporate Office:
Power Grid Corporation of India Lid.,
Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)

Ph. No: 0124 2571991 Fax: 0124 2571989

Operating reliability over the past five (5) years or since date of commercial operation
The Statement of availability is enclosed at Attachment-3.

Operating environmental compliance history
All compliances met

Names of supervisory entities or consultant, if any
Nil

Date of commercial operation:
25-Oct-2021

o Total duration of operation

25-Oct-2021 till'date (# 17 months)

RTINS
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ecn Western Region (Raigarh, Chattisgarh) and Southem Region

Project Name : HVDC Bipole link betw:
-Scheme#3: Pugalur-Trichur 2000 MW VSC based HVDC

(Pugalur,Tamil Nadu)-North Trichur (Kerala}
system
a  Project model :

BOOM

Debt financing and equity raised and provided by Bidder for the project, including names

of lenders and investors;
Debt (Domestic Loans/Bonds) — 70%

Equity (Intemal Resources) — 30%

Size and type of installation; Technical data/information on major equipment installed

320kV HVDC Transmission dine— 165.172 km
400kV HVAC Transmission Line- 0.618 km
320kV HVDC Station

400kV bays

Description of role performed by the Bidder on the project
Establishment, operation and maintenance of the Project on build, own, operate and

maintain basis and completion of all the activities for the Project, including survey,
detailed project report formulation, arranging finance, project management, necessary
Consents, Clearances and Permits (way leave, environment & forest, civil aviation,

railway/ road/river/canal/power crossing/PTCC, etc.), land compensation, design,
engineering, procurement of equipment / material, construction, erection, testing &

commissioning.

e (Clearances taken by the Bidder
All requisite clearances including the following:

» CEA Clearance for charging the line.

PTCC clearance

Railway line crossing clearance

Forest clearance

Power line crossing clearance

Civil Aviation and Defence Aviation clearance

CEA Clearance for charging the bays.
Clearance of equipment manufacturer for charging.

= Cost data (breakdown of major components) (in Rs. Crore)
Transmission line 1225.43

Substation - 311251
Building & Civil Works - 219.13
Land - 3510
PLCC - 320

IT Equipment and Software - 25.10

« Name of EPC and/or gther major contractor
Names of suppliers ofgoods and services
-V of Siemens Akiengesellschaft & Sumitomo, L&T

X ‘;-5-! 7p i‘\\ssion U@
- &1 “Construction time for the project % {gf—\,

B

5] About 52 months (Feb-2017 till June-20015{ e Y2} o SHgeeen
% 5" | s wrgwwe (f)75: General Manager {Finance)
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Names, addresses and contact numbers of owners of the projects

Corporate Office:
Power Grid Corporation of India Ltd.,

Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)
Ph. No: 0124 2571991 Fax: G124 2571989

Operating reliability over the past five (5) years or since date of commercial eperation
The Statement of availability is enclosed at Attachment-3.

Operating environmental compliance history
All compliances met

Names of supervisory entities or consultant, if any
Nit
¢ Date of commercial operation:
08-June-2021

e Total duration of eperation
08-June-2021 till date (> 22 months)

Project Name : Additional ATS for Tumkur (Pavagada) [Transmission System for Ultra Mega Solar Park at ]
Tumkur (Pavagada), Kamataka-Phase II {Part-B)]

e Project model :
BOOM

Debt financing and equity raised and provided by Bidder for the project, including names

of lenders and investors;
Debt (Domestic Loans/Bonds) — 70%

Equity (Internal Rescurces) — 30%

Size and type of installation; Technical data/information on major equipment installed
400kV D/C Transmission line— 157.42 km
400kV bays

Description of role performed by the Bidder on the project
Establishment, operation and maintenance of the Project on build, own, operate and
maintain basis and completion of all the activities for the Project, including survey,
detailed project report formulation, arranging finance, project management, necessary
Consents, Clearances and Permits (way leave, environment & forest, civil aviation,
railway/ road/river/canal/power crossing/PTCC, etc.), land compensation, design,
engineering, procurement of equipment / material, construction, erection, testing &

commissioning.

Clearances taken by the Bidder
All requisite clearances including the following: -

¢ CEA Clearance for charging the line.
‘e  PTCC clearance _
¢, Railway line crossing clearance \ ¥
« “'Forést clearance r)/7/ =

g clearance
[%adence Aviation cleafince X 2. 2efn
-~ L SUTDHART AN
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o CEA Clearance for charging the bays.
® Clearance of equipment manufacturer for charging.

@ Cost data (breakdown of msjor components) (in Rs. Crore}

Transmission line 44032
Substation - 57.81
PLCC 6.48

T Equipment and Software 1.84

* Name of EPC and/or other major contractor
Names of suppliers of goods and services
-KEC
* -Construction time for the project
! About 46 months (May-2017 till March -2021)

|
j
!

® Names, addresses and contact numbers of owners of the projects
Corporate Office:
Power Grid Corporation of India Ltd.,
Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)
Ph. No: 0124 2571991 Fax: 0124 2571989

* Operating reliability over the past five (5) years or since date of commercial operation
The Statement of availability is enciosed at Attachment-3.

» Operating environmental compliance history

¢ Total duration of operation
01-Mar-21 till date ( > 25 months)

' All compliances met

! e Names of supeﬁisory entities or consultant, if any
’ Nil

| o Date of commercial operation:

l 01-Mar-21

L\__.,————‘P
. gasfr
0. SUDHARSHAN
S s {781, Gonsral Marager {Financz}
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Attachment - 3
to
Qualification Requirement

(D. Format for Additional Information for
verification of Financial & Technical
Capabilities of Bidders)

1. Certificate of Commercial Operation of the projects

2. Certificate of System Availability
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NOTIFCATICN OF COIICBECEL) CFERATION

Trdz & further (o our Notifivstic: of Trisl Operation dsted 04,09,2023, Consequent 1o the
eucces:ful ommpletion of Trial Openation, the following rsset wnder “HVDC Dipole link batween
Jvestern Reglon (Raigarh, Chhaitlagarh) r5.4 Soutiers Region (Pagalur, Tamil Nady) - North
Trfchur (Kerala) - Scheme€: Radgarh-Pug o S000MW HVDC System” has bren y".ll under
someiercial opezstion with effect from 6:U) howre of 6% Septesber 2020 in terms of Clause 1
«* Regalation (5} of Centzzl Meckzity Regulztory Commission (Terms and Conditions of Taxif)

Heguleticns, 200%:
= LMY ES2EW Ralgeen(HVDC Stxtien) - Fegelos (HVDC Sirton) HVDC fnk
alovg with +/4 ESIKV 1550 MW (Pole-l} £V terminele each st Raigerh (HVDC

Sttlon} & PagcIur ({VDC Siation).
Veaeaniision chavpes for the shove seset & peyable w.e.f. 06" Septecnbar 2000 as per the tariff ;
e izsved byCERCffmumew Kme. F f

= . : gﬁ) , ’
- - {ny, Lr, . iz , CAnts . f
::,. {‘f.bzf ¥ {,.n.-f Lad ,.'..J’:-!—.; 5 ""73’ /
i, A’ﬁc SHOUDMARY ; Executive Directar {SR-II}
IR T 1rirdgtor (Pojrcic) i
" 4E g L oco POWERGRID
WNSCO, Vidywr Soudhe. Naar Axis Bsnk, Elyw Ross, ]

. Clainnen & idsasging Director,
Gunrdefa, Viisynwads— 520004, )
2. Chairmen & Managing Direstor, TSTRANSCO, Vidyut Soudhs, Khalatabad, Hyderabad-33.
3. Cheirmen & Mansging Director, Kerels Stue Electricly Board Limited (KSEBL), Vaidyuthi
Bbivapam, Pstiom, Thirovarinthaguram ~ 695 004,
Chaimien & Managing Director, TANGEDCO, NPKRR Maaligsi, 800, Anna Salei, Cheninsd ~600 0032,
Manuging Directee, Kameicks Power Transmission Corperstion Lid., (FPTCL), Kaveri Bhavan,

W

Brugelon ~ S60 007,
Chifof Szeretwy, Eiustrichty Dopartment, Govt of Fondichairy; Pondicherry — 695001

Chief Seeeetary, Elcotrivity Department, Govt of Gos, Penaji

Mameging Directoe, Bssiam Power Distribution Company of Andhrs Pradesh Limited (APEPDCL),
APEPDCL, PET Colony, Seethmmadhers, VISHAKHAPATNAM, Andhrs Pradesh,

9. Managing Director, Southern Power Distriburtion Cotopeny of Andhrs Pradesh Limited (APSPDCL),
D.No: i8-13-85/A, ShAnivaswpuram, Comporste Office, Tiruchancor Rosd, TIRUPATI-517 503,

tadia )

Chittoor Distriet, Andhirs Pradesh. ]
16, Managing Direclo, Southern Power Distribation Company of Telangans kil B PDCL), 6-1-
_ W WL N
WK A o vl - 0 MG yer, SR8, TR B o € W0 RETIOTON, Suder DAY 1 witRe3003700
f } 1 DOO-200I700
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els  OR-DOCTIRERA L
ik A

PRATIEN ATITE
This ir further to our Motificarion of Trial Cosratlon dated 23.02.2021. Consaquent .- e
successful completion of Tridd Operation, the {ollowing ssset under "HVDC Sipale hnk
betwees. Western, Region {Raigarh, Chhattisgark} izd Svuthern Reglon (Fugaiv:, Tamil
Nadu) - Nozth Trichur (Kerala} - Schemer1: Raigarki-Pugatui 6000MW HVTIC Systen “ has
been put under commercial operation with effect from 00:00 hovs of 5+ March 7021 in terms
of Clsuse 7 of Regumvwa (5) of Cen-w ciecinicity Reguiatory Cormmissior (Ferme suwd

Conditic; £ .f Tait7) Repelations, 20€
sp- BBKY 1500 1456 jFeale-ll; HVESD terminal eaz, ab Ralgarh {(VDC Suatton) ¢

Pugelur (FV2)C Station).
Transmission charges fir the above asset is payebie w.e.l, 9% Marcl 2021 as per the tariff vrders

issoed by CERC from time to 1juu, oL
Fo 5 A TIPN
\ jé, ' 1y oar f ?'_-I g e Tt ’.')_tf\. hf“ -
.ﬁf’tz. fraad HGUI THARY (8w
" Pirscr {Projects; ; iinecy tve Diroctor (8515

f - TCVERGRI

i
L. Chaimen & Managing :Hmeclor, #PTRANSCO, Vigys: Soucks, Nesr 2.xis Lenk. Slure Rerd, Gunedifs

o]

Yiinyawade- 520004,
2 Chairman & Managing Dircetor, TSThe NSCO, Vidywt Soudhs, Kiszirstabad, | lyderabad-52,
Chaimmen & Managing Direstor, Kernla State Fiectricity Woard Limited (KSEBL), Vaidyuthi B? ayanam.

Pettom, Thiruvananthapuras; ~ 695 004,

4. Chairman & Managing Directr, TANGEDCO, NPKER Mzaligai, 800, Anns Saisi, Chennsi ~600 002,
Managing Director, Karnatake Fower Transmission Corporstion L, (KPTCL), Kaveri Bhaven, Bangs o -

560 009.

6. Chief Sccretary, Electricity Department, Govt of Pondicherry, Pondicherry — 605001

7. Chiof Secretary, Elociricity Department, Govt of Gos, Penaji
Rianeging Direclos, Bastern Power Distribition Company of Aadhes Pradesh Limited (APEPDCL),
APBFDCI., PRT Colony, Seethmmadhure, VISHAKHAPATNAM, Andhrs Pradesh,

9. Managing Direcior, Southem Powor Distribution Company of Andhea Prsdesh Limited (APSPDCL), D.No:
19-13-65/A, Erinivesepuram, Cotporate Ofiice, Tiruchanoor Rosd, TIRUPATI-SIT 503, Chittoor Districy,

ngans Limited (TSSPDCL), 6-1 -50,

Andhre Pradesh.
10. Managing Director, Southern Fower Distribution Compeny of Tolx
npna.

Corporate Office, Mint Compouad, HYDERABAD ~ 500 063, Tela
11, Managing Director, Northern Power Distribution Compeny of Telsngena Limited {TSNPIXCL), H.Na 2.5.3
. 1/2, Vidyut Bhawan, Corporate Office, Nakks! Gutta, Hansmkonds, WARANGAL - 506 001, Telangana,
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PatT. 1907200

RO ERCATICE (% COMIATCHL L CGEELATION

"“Hir is fariber to owr Wotificetloz of Teisl Opwretion deted 11.07.2027 and CEA Mbune: of
ety dated 1907202 for mectng held on 05.07.2021 on part commdasioning of Raigarh-
Pugr:in- Triche:x HVDC Transmission systent. Carczguens 10 the succesafil completion of Trial
Opesition, the following azset imder “EVDL Bipole linl: betweess Westzr:: Region (Retpcch,
Ty dogesn) and Southemn Reglon (Pxgeles, Teot!] Nada) - Nortk Telchw {ienclr) -

Hthemefl: Relperi-Pogeln EMRSNY BVDC Spetein” las been put under comymercial
= from 00:00 hour: of 154 Joly 2021 in texms of Clase § of Regulation (5) of

operation with
Cerim? Bechtfch? y Reguletory Commivaian (Termes and Conditions of Terlff) Regxictions, 2019:
o~ BN WIS BOW {Fele-BT) HVDC tarmaine) sack :¢ Relgack $IVIDC Sirtiom) &

ey QRS Bt on),

Yrrnmmingion chsyges for the above aseet is pavable w.e.f a1 Jn;:!y 235 vy prr the teriff orders

wsie by CERC from thme to tne, Eﬁ ‘
e vy :

} oL e 5
A AT T T s ;
N Lirege- 'Projects’ Executive Director (SR-11)
s * OWEGRIT ! I
Newr Axis Benk, Bhoy Kopd, Gimrdeds, f

;- )
Conimcs & Wkiiging Director, APTRANSCO. Vidyrt Sowdh,

Vieyswadis— 520004,
Chatrme» f& Mansging Director, TSTRANBCO, Vidyp! SBoedin, Kheiratibed, Hyderabed .82,

Chatrrose £ Mamsaging Direcivr, Keaxls Shvic Bleakicity Burrd Limited (KXEEBL), Vaidnithi Shevanens

Fattoen, Thiruvapanthxreram - 695 004,
Charazsn & Managing Director, TANGEDCO, NFKRI: Maaligsi, 500, Ann: Ssiai, Chessad ~500 002.
Menegtog Director, Kanueteks Power Transmisripu Corporation Lid.. (KPTCL), Raver] Bhavaz, BanpaYone ~
350 009,

Chief Scorcrery, Rleatricity Deperaezut, Govi of Pondishoay, Poadich sy — 605003

Chiaf Sexrotary, Hicotricity Depariment, Govi of Gon, Panaji

Munagisg Direclor, Besitro Power Distribotion Cospepy of Andhes Pmdesh Zdmited (APEPDCL),
APFRLCL, PAT Colosy, Svctbmomadhary, VISHAEHAPATNAM, Ancilirs Pradesh,

3. Minsgiap Dimotor, Southern Power Distrlbation Compeny of Andiirs Pradesk Limited (APSPOCL), D.No:
19-13-65/A, Briziveespurus, Coporste Oitice, Tinchancor Kosd, TIUPATI-S17 503, Chitoor District,

Axndbre Pradesls,
10, Msnsging Direcios, Bowliers Fower Divtdiution Cowrpray of Telehgmoa Limited (TSSPDT), 6-1-30,
Corporats Offfcs, Mint Compornd, HYDHERARAD ~ 300 053, Tolwngsas.
13, Maveying Direclor, Noethors Power Disidbutinn Corgpasy of Telungens Lindied (TSNPOLL), H20 2.5-3
172, Vidynt Bhawan, Corporste Offiee, Nalda! Outts, Beascknods, WARANGAL - 506 001, Telbngsng,
32 Mwoagivg Direttor, Bangalore Hloctricily Supply Conpeay 14d., GESCOM), Ocponts B §
_ BANGALORE ~ 560 091, Eacanzicks, ARG

h IR Wil : A e . 2, a2, 1200, Sl S
Cerparsts Oiicn : ‘Sautuein Pt No 2, Back 20, Gurrars 2200 Sy} I SEL26T 1700

Wga Rl 6 5 R YsEueTa e weaite vy, of Rt — ™
R 3 Ces. 6.5, Qe barS Aumd Aok, Kotvrte Sank, v Da-110 016, Tl :051- 29600112
Wobaliy : witwpowssrisingle pond
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NOYTUCLTION QF COMITRCILL, OFFRS T (5

This is ;urric o o Notitication of Tria! Opscation dated 25.10.2021. Cianigeent & the
owing aseet urides “HVDC Bipols Huk: betweon
(Pugalur, Tamil Nado) - Nostis

successfo} completion of Trisl Operstion, the foll
Wesiers Region (Raigarh, Chhattlagarh) and Sogihern Rezion
= Schemedl: Resgerh-Pugalur €519MW HVDC Systees” bas bzen put undzo
October 2071 in termar of Clause § of

Trichery ecale) _
commercisl opsreion with effact from 00:08 houre of 2
Reguiction (5) of Central Blechicity Regulatory Commisgion (Terms and Conditiorw o/ Tariff;
Regulrdona, 2019
5 GBALLY 1500 MW {FelndV) HVDC fespainsl ecch & Refmesh (HVDO Btation)
Pugrlur (FVDT Sttor),
Trarsmicsion: chuagor for the sbove asset is phyabie w.ef, 2% Getobs: 2027 a 535 the tarilf
orders i:rved bycmc&w,ﬂmeoum
,ﬁ‘ ({ { e { Zvd
Tl lidry (4o ocadds L A=A
s ABHAi CHOLIDHARY L
LUDHARSH } ! . y
#ﬁma uu;i “ tor (Projacts" Executive Direclor (SR Hif
S EEpov GRID. (O FOWERGRID
1. Chalmmen & Maneging Diesctor, APTRANSCD, Videut Seudhc, Near Axty Bunk, Bl Recd, Gunsdete,
VilRysweia~ 520004,
4 Chalrman & Managing Direck, TSTRANSCO, Vidywt Sowdhs, Khwiretaliod, Hyduruboe-£2,
Sty Blostricky Board Limiied {KSBBL), Valdywi.l Eharinan;,

% Cheirman & Menagicg Direotor, Kerala
Pxsiom, — 595 004,
4. Chalrus & Managing Direotor, TANGBDCO, , :
: s lstion Comarztion Lad, (KFICL), Kdvert Bhavan, Bampalooe -
560 0p9.
§. Uhief Seaestzry, Bleciricliy Dopestmupt, Govt of Btz Pordivheiry ~ 505001
7. Chisf Beoretary, Bleotrisiy Doparstomnt, Govi of Gox, Pernll
8 MMMMWWWQrWWWM APEPDCE.,
F&T Colony, Seethrznadhers, VEHAWAWM Andhrg Prucosk,
5. Masmzing Directos, Sovthers Fowee Distyiboilon Lititef (APEPDOLY. D No; 10
Tinchanoor Rowd, TIRUPATS-S17 05, Chilttonr Distriot, Andiv

&1 ¥ 0. SUDHARSHAN
WU TR (3%, Ceassd Merager {Fitaeat
e efirs B it/ FOWERGRID, GG

I
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FSTFICATION OF COMMERCIAL OFERATION

further to owr Notificstion of Trie! Operationy dated 14052020 & 15.08.2020
Conseguant o the successful completion of Trial Cperaton, the following assets undier

“HV7Y" Bipole link between Werkirn Region (Raigarh, Chhuttisgarh) and Southern
Nerth Trichur (Kerals) - Scheme:d2 AT System

Region (Pogalur, Tamdl Nidu) -
wtrengthening » Pugeluzr end” heve been pat under commercial oreration with offa
from 0000 hewre of 05 September 2020 in terms of Claupe 1 of Regulston (5) of Central
Hlectricity Regudatary Comnukssion (Termw and Conditions of Tariff) Regutntions, 2019
1) £GDKV Fugalur (HVDC Siption) - Pugaiur (existing) (Qued) DAC Trensmésston
line along with assoclsted baye at Pugalur{HVDC siation) &k Pugalur (Bxisting)

Substeion & 2) €0 KV Pagalus (HVDC stotion} - Amatax (Qued) D/C
tranwmispion line ¢ long with sssociated baye st Puge for (HYDC siciion) & Azasur

Sobpiztion. .
Frecamizeon cherges for the atove sgseis are payalle w.et, 0534 Septembey 2020 as pez the
il o isued by CEC trom tin o . E{
-:J-DE?'S';_M l’»‘ Yornse ﬁ&.bu .f:’.. 1 Bxecutive Director (SR-1}
Afae - on, o . rHAVC OUDHN Al : ‘
e 3. BOVGRBIATITANSCO Tt ‘P MTRANSCO 3  Chalrman, TNEB i 4d
4 MD,KPICL FOWF RGP s i & MD, TANTRANSCO
CE (Comumercis]), L2 CE (Commercial)
TSPCC, Hyderabad

The Chief Secretary, 8
APPCC, Hyderabsd
i1z Member Secyetary,

?
Govt of Pondicherry
10 CB(S0), KSEB, i1 CE(LDC), KPICL,
Kelameserry Bangalore SRPC. Bangaloee
i3 SEJ, Belcidety Dept 14 Chief Hlectrical Englneer
Pondicherry Hlect Dept, Govt of Goa
1 CuD, FOWERGRID, 2 Director (Projecis), 3 Direcior ({Operatiois),
Curgaon POWERGRID, Gurgaon POWERGRID, Gurgaon
Dipectar {Finances), 5 QOO(CTU), & ED{SRLDC), POSOCO
FOWERGRID, Gurgson FOWERGRID,
7 ED{CP&CEB&CMDCel), 8 EU{Comm!/AM/LD s CGM(AM&
POWERGRID, Gurgaon &C/OMG), Comxmnl)/Proj
POWHRGRID, Gurgson SR-1I, Bangalore /Chrinnal
10 Br.GMIBOF/SR-B 11 GM({BOF), SE-II 12 Station In-charge,
PogalurHVDC/
Pugalup/ Avmre 5§
/"'"" -
R, B wtna peRE - it O eae, av.B).a, g 8w 5 © O A ety b, T - 560064 + OBO-2ADITO0
Soetrern Regipn Ttansissks Systam - § RHO., Near RYO Driving Test Track, Singanay: TR, @itz . 560 D64 Phone : 0B0-23003700
e i r\ et wnilerz « ARl @R 7 2, dwmvecs wn—-sms . B mae
e & Corpoeats Difze :"Baudsmi, Pisi Ho 2. Sesk25, Cunagram- 12200 425
mrmv!m #i, ggtmqw-m'efmmnmm o Rl ~ 110096 ewr : 015,065 =
J o R DAt B4 TR Ims2 ] Araa Ko Saral, o Dt 110016, Vel 0 0 R Rt resmaz, cm Léo1010L
8] vy 2, ARESE el sancpaspz g
S L ST ;,,'3'"*'_'.;‘ = IS AR T e A ‘?’ 2
Eo Py cexT:F;Eo AS. TRUE

memm&bﬁﬂ%‘ r,o 4.:\
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Thir 8 further to our Notification of Trial Cperation dated 05.07.2021 and ¢ 5/, i Nies
of meeting dated 19.07.2021 for inesting held on 05.07.2023 on part commissioning of
Keigarh- Pugalur- Trickur HVDC Transmission system. Consequent ic the snpcesshun
vempletion of Trial Operation, the following assets under “HVDC Bipole link between
#estern Reglon {Ralgarp, Cishattisgarh} and Seuirern Region (Pugelor, Temii Nacis)-
Noril. Trichur(Kerala) - Schemet2: £.C system sbengthening at Pugalur end” have
been put under commercial operation with effect from S0:00 howss of 13% July 2323 in
tertns of Clause 1 of Regulation (5) of Centrs! Flectricity Regulatory Commission (Terms
and Conditions of Tariff) Regulations, 2019;

Pogelm HVDC stzijon -Bdayarpalayem {TAMYRANSCO) L0IKY (ad) Dfe
tranemission line slong with aesaciated baye st Pugalur HYDC Stetion &

Ediyarpaicyam (TANTRANSCO)- Udumalpe! 490KV {Qued) Dfe tranen-ission
line zlong with associated beys at Udvmalpe: Sfs {Pugalur BVRC- Edayarpalyapm
1

!

line and Edayarpaieyem - Udwnalpet line are bypessed at Edayaryeiayam §% 1o aaice

Fugelur HVDC ~ Udumalpet line as an isiterins arvanganent).
payable w.ed. 23% huly 2025 as ;= the

Transmission charges for the above sssets are
1ariff orders issued by (T}ERC from time to time. /
. . v 1s Ka';i—)"r«

Jile H 4 < JNE
S 8T FAT O, EhE o e
B Tt ! - . 2 i "
- = Is:'fj:';:gé‘l'fﬁniw:- HEH i CHGAUHARY Executive Direclor (SR-1¥}
=i T PowE air Dire’ t.: :Projects)
7 CMD, APTRANSCO 2. WREIR) (TSTRANSCO 3 Chairman, TNEB Ltd
4 MD. KPTCL § CMD, KSEB Lid 6 MD, TANTRANSCO
7 The Chief Secretary, 8  CE {Commercial), 2 CE({Commercial)
Govt of Pondicherry AFPCC, Hyderabad 1SPCC, Hydesatadg
W CE(SO), KSEB, 11  CE({LDC), KFPICL, 12  MemberSccretary,
Kalamaserry Bangalore SRPC, Bengelore
13 SE-, Eelctricity Depi 14 Chief Blectrical Enginecer
Pondicherry Elect Dept, Govt of Goa
1 CMD, POWERGRID, 2  Director {Projects), 3 Director {Operaiions),
Gurgacn POWERGRID, Gorgaon POWERGRID, Gurgron
4  Director (Finanoe), 5 CQOO({CTU), Gurgaon 6 ED (SRLDC), POSOCO
POWERGRID, Gurgron B'lore
7 ED(CP&CE&CMDCell) 8 ED (Comml/ AM/ LD 9 OGM(AM &
POWERGRID, Gurgaon &C/CMG), Comml)/Projectz,
POWERGRID, Gurgeon ER-II, Bangnlore/ Chennai
AT 11 GM{HOP), SR 12 Station I/c, Pugalur HVDIC :
sy s dlldumnlpet s, !
N o5 N wria : aRE, W - 2 Seeeg, TORIN—122001. (FRuY), TOAIY 0124.257 1706748 o '
' Gorugran-122001 (Huywm) Vel ; 0124-2574700-719 CPURATIS
2, 26564802, LR : L40AOION 1B69STHTA Ty |

Offics : “Smusdaminl™ Plol Ko 2, Secke-35,
’ R, T Rl - MO0I6 §ONN ¢ 011-28580112, 28580121, 2656481
1-250E0112. 26660121, 26564512, 284082, O : LAG10 (K. I00060K136121
= TR R R i TR BN

af, NewDeli-110 016 Ted ;01
- H ifefacom o gﬁfnﬁ ; i
&5 : 2. s £yl 2T TR N
Y A TRVE 5, SURHARSHALL A e sLtc q-?-‘,,i_; 7
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NOTFICHI'ON OF Ot TRCIAT, 014 TION

¥ids ie fustoer to our Notification of Trizl Opemtion detect 23.10.2021. Conseques:: io i
successful completion of Trisl Operation, the following asset under “HVDC Bipol. Jink
Ielveen Wester Region (Raigarh, ke Hisgarh) and Southern Region (Pagatur, Tamil
Hdu}-North Trichar{Kerala) - Seheme# T 4C system sirengthening st Pugalur end” hae
Been put inde comanercial operation with effect from 00:00 hours of 250 October 2021 in
termd of Clanse 1 of Regulstion (5) of Centra! Electricity Regulsto:y Commission {Terms
and Corgiitinne ~f Teyiff) Reguletinne Mo

Cwecluy FUTED platier -Thesvelam gy Cond) Ot Tive clomy, i
fepozinied baye £+ cautipment e gt bedh et and Lno.c BINSVAL Liic vtiebnss o
Fogeloe AVDC & Sunc 68MVAR line resciorr f ThivuvaRamf{exdeting

Thiruv = chicll be utilinod zc line tesctor in one

IrONIVAR Bur toreanr
et and secand eirenit chatl he o rew CEMVATE Hip ruactor).
Tranernds cion chs: gee for the stnve asset i peyeble veef, 258 Crioler 2047 ag pre the texlff
saders lssued by CERC from time to Hine,
. 7 .
Gl |
——— - i

ifj i i ;f 7
2 AR ST NI W S SR Y U C RV .
N IS R‘La‘?u d »‘-ﬁ ey ) 'S Rxy
i "BHAY -1'0UDHA L s 'ecutiw-{mm;ir (SRY
St B " f Lirgtor (Projests’ "' ' Zat
1o HWERGRID ] .
MDD, APTRAKSCD ?  CMD, TSTRANSCT 3 Crrirines, 1 NBEB Lig
S CIED, KSEB Lid 6 AMD, TANTRANSCD
CE {Comzmerciz])

¢ MDD NPTCL
7 The Chicf Secreviy, & OB (Commenisl), 8
APPCC, Hyderabad TSPOC, 1
i?2 Member Secretary.

Gevt of Pondicherry
2 CE &), KSEB, 11 CE(LDC), KPICL,

Keltinaseny Bangalore SRPC, Bengalore
¥ SBL Eelctsivity Dupt M OChict Electical Engine;

Pendichay Elect Dapt, Govt of Goa

CM!3, FOWERGRID, 2 Lawschor Priec),

Gurgson LOWERGRID, Gurgson

§ OO, Gurgaon

Director (Finance},
FOWERGRID, Gurgeon
g 8  ED(Comuni/AM/ LD

? ED{P&CEEOMD G,
POWERGRID, Guzgron &C/CMG),
POWERGRID, Gurgeon
A0 - S GRHHON /SR 11 GMHOP), SR-H
. _',.11? L E‘_"‘?Jg"-‘
ol g
S‘/ Afl?sf-_
@l o
LT ""EH‘--"'::% 1Z i
:;‘iﬂ-—:; i h?}!r _ Lt’ o R ; 3 1
WL Bhr i wertd LB g, .0, Yo BV B S o Fiereeell, et B0, FOE - 530 6. O ; 08009005700,
smmrﬁnﬁmmwhxmm.mmmm B mnmmm.mm.m‘:mg@mtﬁ
) Wi vl ¢ R, Wiz o 2 Yt O X001, o), K oI N2 rIe e ”'?':"'\(:?
Cerpank Gtor  Brudembl’, Pici i 2SSkt Som @‘ Y, fHovyce) Tl : D124- 2071700748 e SO
el el -0, v el o senfi v o fowd) a7/ YA, 28850121, 20504812, 284082, WS : LaXI0TDL 108000 G
M»wm:w.mmmm&.mmm; S mmm:mmm_, E"‘:r
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Ref:  SH-2/CORIRA S2020- 2 T

Thiz is fisrther ¢ cur Notification of 7rial Operation dated 23.02.2021. Consequer: to the
successful completicn of Trial ¢ Jairation, ihe following asset: under “HVDC Bipole ‘ini:
bet«reen Western Kegion {Rajgark, Chattisgarh) and Scuthern Regicn {Fugaiur, Tamil Nadu
- Korik Trichur {Kerala} -

Schere i3 Pegalur - Teichur 2000MW V8C Lased HVEGC sysien:” have leen Lt woder
comriercial operation with effect from 00:00 hoors of §4 lifarch 2021 in terms of Claure 1 of
Regulation (5) of Central Electricity Regulatory Commission (Terms and Cenditions of Tariff)
ortk. Trichw EVEC(Reraia) HVDC

Regwiations, 2019:
aieng,

x320<V SC based 2032 MW Puga’ur(HVL C} - %
is implemenied as underground cable}

Yink (Part of this link, in Xerala porilon,
weith $320kV 1000 WAy {Mono Pole-11) HVDC lermina’ vick 3l Pupamu {(H>DC
Station; & Norih Trichur {FVDC Staiion). i
LILG of North richur-Cochin 400KV (Quad) /e #ine at North Trichur HVLC siatics
&'ong with aseeciated bays & equipment’s (GIS) a;
v P X 315 BAVA 400/220/53KV 3 Ph Auto Transfarmers 2fong with i

i
!
i
i

Korth Trichus % YL.C statior..
associatea Lay: &

equipmerd’s {GIS) at Wonh Trickur HVDC statior &
2No.s additiona) 220KV iine »ays{GIS; at ortk Tricnur i+ *3C fo.- ‘mplemen;atior or

220KV feeder of kerala.
Trensmission charges for the above assets are payable wr.ed. 8% March 2021 as per the tarifl
orders issued by CERC from ?ime to time, & _
. : ¥ -
g : T S 1 :)%/‘4
. fiAeasie s ( e . A (W__”
T T . {S Ravi)
ARG cane Vanagy Frae +#BHAY CHOUDHARY ; . .
T b : wi» { ngﬁ'r,'f‘éw_ cc L;iritnr (Projects) ’ Executive Director (SKR-1}
To: SOVEERGRIC
1. Chairmen & Managing Director, APTRANSCO, Vidyt.ﬁ Soudha, Near Axis Bank, Elurv Road,
Gunadals, Vijayawada- 520004,
dyut Soudha, Khairatebad, Hyderabad-82,

2. Chairman & Managing Director, TSTRANSCO, Vi
Chairman & Managing Director, Kerala State Electricity Board Limited (KSEBL), Vaidyuthi

3
Bhavanam, Pattom, Thiruvananthapuram — 695 004,
4. Chairman & Managin . PR RR Maaligai, 800, Anna Salai, Chennai 600

002,
Lo PORAF : v g
- —— Ty Bfl. deion M=l drers - 560 05a., T 9A 2008700
i o Trangmussion SR Aadallf Yetahanka Hobil, Bengaluru - 560 664. Phojs 08023003 s
g ; ~ sfRam), growemmose o Page1of3\n
1z ) 120601, e 0719 TUA ueeiiin | B
KA L. yRetar '5 iif_gé__m;.ﬁi ;
- D.SUDHARSHAN & £5/ i
%2 o (fepige Gﬁﬁsra!i!;r»a;er;rmam-:} \1; . ; '."‘.{\" !
AR 2./ POWERGRID, GO NI~ WRF
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Liie

This Is turtber {0 our Nofificarion of Trial Operation dard 05,06.2021, Consequent io the
successful completion of il Operation, the following asset under “HVDC Bipole link bebween
#ttisgarh) and Southern Region {(Pagalwr, Tanil Nadu} - North

Western Region (Kaigack, Ch
Frichur (Kerala} - Scheme #3; Pugalur - Trichur 20000W VSC based HVDC system” has beer;
June 2023 in terms of Clause

putunder commercial operation with effect from 00:00 hours of 08t
1 of Regulation (5) of Centzal Hlectricity Regulatory Contmission (Terms and Conditions of Tariff)

Regulations, 2019:
3200V 1008 M (Mono Pole-l) HVD( lerminals eac’ at Pugalur (HVDC Station;} &
#Cork: Trickur (HVDC Station),

Transmission charges for the above asset is payable w.e.f. 08t June 2021 as per the tariff orders |

3

issucd by CRRC from: time i rime,
g i .‘.':;5 o ::’,f__ L : .
Bwa b {% Ravi}
' A /¥ AAT 4 Executive Tirector (SR-1) |
. - beik|r GHOUDHALY .
Tl Co Dirdctor {Projacts) ’
TFRAINECO, Vidyus Scudha, iVear 4xis Hank, Hlum Road, 4
[

{'tgirman & Managing Director;-@Y¥:
Cunadala, Vijayawada—- 520004,
2. Cheirman & Meanaging Director, TSTRANSCO, Vidyut Soudha, Khasratabad, Fiyderabad-§2,
*. Chairman & Managing Direcior, Kerala State Hlectricity Bowmd Limited (KSEBL), Vaidyuthi
Bhavacam, Pattom, Thiruvananthapuram - 695 004,
800, Anna Salai, Chennai ~600 002,
Kamataka Power Transmission Corporation L4d., (KPTCL), Kaveri Bhavan,

!

4. Cheirman & Managing Director, TANGEDCO, NPKRR Maaliga,

5. Mansging Directos,
Bangalore — 560 009.

6. Chief Secretary, Blectricity Department, Govt of Pondicherry, Posdicherry — 605001

7. Chief Secretary, Electricity Department, Govt of Goa, Panaji

8. Managing Director, Eastert Power Distribution Company of Andhra Pradesh Limitod {APEPDCL),
APEFDCL, P&T Colony, Seethmmadhars, VISHAKHAPATNAM, Andhre Pradesh,

9. Managing Director, Southern Power Distribution Company of Andhra Pradesh Limited (APSPDCL),
D.No: 19-13-65/A, Srinivasapuram, Corporate Cffice, Tirachancor Roud, TIRUPATI-517 503,
Chittoor District, Andhra Pradesh.

10. Managing Director, Southern Power Distribution Company of Telangana Limited (TSSPDCL), 6-i-
30, Corporate Office, Mint Compound, HYDERABAD - 560 063, Telangans,

11. Managing Director, Northern Power Distribution Company of Telangana Limited (TSNPDCL), H.No

Nakkal Gutta, Hanamkonds, WARANGAL — 506 001,

2-5-3 142, Vidyut Bhawan, Corporate Office,
COM), Coxjpmtc. Office,

Telangana.
Director, Bangalore Electricity Supply Company Lid., (BES

12. Managing
ifede, BANGA 55 1, Karanatzks
! il gerea, am.fad. Afly ow 2w & v Rl

i f z
“hemt Refion Teansmis siem - il RHQ., Near RTO Driving Test Track, SEofipvakans ;
(B 0 ravme R wata - e, e 1 2, Ve 20 oo NI, Sy 0124.2671700.719
1 ;-i}?low,ﬁm;mmmmmmmg% 8 CrborGonzgmng ﬁ Tel.: 0124-2671700-719
5 ; 3 fil b A R
A A CERTIFIED AS TRUE I A b
h Oq d 1.9,!& . e AN ! F?jﬁix?;gélfﬁnaa:e}$ :
. L EAWERGRID, oo .
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NOTIFICATION OF COMMERCIAL OPERATION

This is further to our Notification of Trial Operation dated 27.02.2021. Consequent {o the
successful completion of Trial Operation, the following assct under Additiona! ATS for
Tumkur (Favagada) [Transmission System for \Hrx Megs Solar Park at Tumkur
{Pavagadal, Kamnataka -Phase-11 {Part -B)}"has been put under commiercial operation with
effect from 00:00 hours of 1% March 2021 in t2:ms of Clause 1 of Regulation (5) of Cenizal
Flectrictty Regalatory Log-wissicn. (Terms and Concitions of Tariff) Regnlations, 2016
Tumkur {Pavagada) pooling steiion - Devanahatly (KPTCL) {00KV Dfe (Qusd)

line (Double Circuit line with some portion on Multi-Circuit} slong trith
associated bays cnd equipment's zt Tumkur (Pavagada} pooling ststion &

Devapzhally (KPTCL).
Transmission charges for the above asset are payable w.e.f. 1% Marci) 2021 ag pe: the teviff
f

Ref:

srders issued by CERC from time £0 time.
? Ao op o, S
il W U
. F\ ] . “z '{E{{':j‘ L {l“y i'{.é‘ g.- il K",Ll:.- e 5 &{j;\i\?d‘
fagrs -:‘_,5-.,“0‘; . ! g a $ L
— L%C;aqqm i Pr{ﬁ;ﬁﬂ%ﬁf i 'fs Ravi)
WL apge g C .  pOWE “GRIF Tnecvtive Disector (SR-15)
To A
i CMD, AFTRANSOD 2 . OnD, TSTRANSCO 3 Chairman, TNEB i.td
% MDD KPICL 5 CMD, KSEB Ltd ¢ MD, TANTRANSCO
7 The Chief Secretary, 8  CE (Comumercial), 9 CE{Commerciel)
Gavt of Pondicherry APPCC, Hyderabad TSPCL, Hy derabad
10 CB(S0), KSEB, 11 CE(@DC), K¥FICL, 12 Member Secretary,
Kalamagerry Bangalore SRPC, Bangaiore
13  SE-I Belciricity Dept 14 Chief Hectrical Engineer 15 Station ~In
Pondicherry Elect Dept, Govt of Goa charge/Devanahally,
KrrCL
1 CMD, POWERGRID, 2 Director (Projects), 3 Director {Operations),
Gurgmon POWERGRID, Gurgaon POWERGRID, Gurgaon:
4 Director (Finance), 5  COOKTU), 5 ED(SRLDC), POSCCOD
POWERGRID, Gurgaon POWERGRID, Gurgaon Bangalore
7 ED{CP&CE&LECMDCRN), 8  ED{Comml/ AM/ LD 9 OGM(AM &
s ORE POWERGRID, Gurgaon &C/CMG). Comunl)/ Projects,
. 0-‘.;-.?9,.;31? 5 FOWERGRID, Gurgaon SR-1, Bangalore/Chesmai
ST A0S GMEOF)/SR-I 11  GM{HOP), SR-I! 12 Station In-charge,
Lo Yl Pavagada 55
o , A’ . o
- -&.l{g:g,— THRT-122001, (WIS, TOUK OI2-25T1700-744
WAV Ay :f Q122001 {Haryer) Tl : 0124:2571700.718
T 2 011-28560112, 26600121, 26604812, 26564802, danfya < LAMOIDLISEOGOI3L I

Po): D11- 26660112, 20000 12Y, 26554017, 20564002, OIN 1 LED101DLIPEIGOMGE 21
SOVLA ;}2-5
A ot

ok Borangints com
rvevy, SR, dorus: e, ey - 0004, goare-osssaeare L gl
ngartiaihn i, Yulnhanks Hobll Barpsiuru - BGD 084, Phone: 080-28003700 o\
it %‘Wiﬂ ﬂ s TR gy } 2
D. SUDFARSHAN VL POWIGAD | £
aft wgaa (Re)/Sr. Ganeral Manager [Finance) ?/ % N
RES ~

BT 0.

e 8.7,/ POWERGRID. CC
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~ower ©3rid Corporation of India  imited is the owner of the inter-state transmission
rroject viz. “"HVDC Bipole link between Western Region (Raigarh, Chattisgarh;
«nd Southern Vlegion (Pugalur, Tamil Nadu)  North Trickur (Kerala) -
Scheme#l: Raigark-Fugalur 6000 MW HVDC Spstem”. which was executed under

Build, Own, Operate and Maintain (BOOM) scheme.

1he first element of the above project was put under commercial operation w.e. £, 06-
sept-2020. This project is part of HYDC Transmission system.

ile evailability of HVDC system comprising all the HVDC systems of
POWERGRID on PAN !ndia hasis is calculated by CTU based on outages certified

hy RPCs.
Availability of HVDC system calculated by CT4; is a below:

Yeary Aversfe 'rj._\'_ﬂii_a_mm*; o —
. AvEtanility (in %)

_..fenog _ HVeC system |
| o

I

!

i
[V ——
! _ 2020-21 (Sep 2020 - Merch 2021) ]

i 97.65

At e B T~ ————

2021-22 (Aprit 2021 - Merch2022)
| gD

i
{ Sl

... 202223 (Apr22-Dec22)

For Power Grid Corporation of India Ltd.

7;1 iz..e'a'&";i

(A2 HARSK &l .
(Signamreuse%m&m?ﬁza«képzmmnve)

covi @A POV BRER T LE

Date: ;i ¢ R |

Flace: Gurgaon P . .
i’ E; ;‘} i :{ £ 0,

b i, WL oo T L A ey

gy EEOTHFRST T

" nirsctor (Projects; ) f;‘
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Yower Grid Corporation of India Limited is the owner of the inter-stale transmission
project viz. “RVDC Bipale link berween Western Region (Raigarh, Chattisgarhjund
Southern Region (Pugalur, Tamil Nadu) ~ North Trickur (Kevala) — Schemetd: AC
System Strengthening at Pugaiur end”, which was execuled under Build, Own. Operats

and Mamzin (BOOM) suhenue.

Lize al.ove project was put uncer comnmuercial operation w.e.; 25-iJe.-2021, “ihis praest
is part of Southern Regional AC Trensmission syster,

The yeerly averege availability of Southern Regional AC Transmission system 15
calculated based on the monthly cvailability as certified by Southen Regional Power

Commitiee {SRPC;. Availability of SR Regional AC system since October 2021 is ar

below:
- B it :
- Yoar n;mnen.w Yranemission Fyston Availakility
' Porled Suellatllle v ilm S
. . Boutowmn-faslen {reoioia |}
THEYZE (Ot 2021 - fiyar 2022)
) >93
[ .flf;;,; -;,“f . '
., For Power Grid Corporation of India Ltd.
i !
L S 1 94ARL .
{Bignaiure of Autorised. Rc;uesr,mhi% w} i
S WA OWETTED O
Date: '} fof[ie . &
. ’ E
Place: Gurgaon s ﬁ f ﬁ [ =
Cltlrwe, ALge Ao
f 4
ABHAY CHOUDHE™Y  f
siractor (Projents;
TOVICRGRID
o
ol CERTIFIED AS TRUE
Ay " L — {
N %o o i, yazia ('E
N . [, SUDHAR S ()/ -
w u‘ra'ritrw"éau 3t _1?1!"2‘ sget T3
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Fower Grid Corporation of india Limited ‘s the owner of the inter-state transmission
project vie. "HVDC Bipole link between Western Region (Raigarh, Chattisgarh)

and Southern Region (Pugalur,Tamil Nadu)-North Trichur (Kerala)-Scheme#3;
Yugalur-Trichur 2000 MW VSC based HVDC system”, which was executed under

Buiid, Own, Operate and Maintain (BOOM) scheme.

The first element of the above project was put under commercial operation w.e.f. 09
Mar-20021. This projeet 15 part of HVDC Transmission system.

the availability of HVDC system comprising all the HVDC systems of
POWERGRID on FAN India basjs is calculated by CTU based on outages certified

by RPCs.
4 vailability of HVDC system caiculated by CTU is as nefow
I &y Averags Avedinbiiity. o
& vanlabll}_ty {m %3}
e Feriod -y HVDLC System
| o 2020-2) (March znzn N ; 9682 _}
[ 202122 (Aprit 2021 - March _z_ozg). ']f Teres
2022-23 (Apra2-Dec’s2 ... S ,f
Por Power Grid Corporation of India Ltd. [ AGRAGPS
; Se
EA
Fa U'.; Gn. - aﬁf i

I SUBHARSH,
®Es e () Serenal ostger e

(Signature of AuthShesd ReplesbifiBfse oo

Date:  jiof,: <
Place: Gurgaon J .
l"r ’(} 7 f 'é J'
,{"‘f—{{. Al AR ey
* BHY } LL DHARY 7
ractor {Projects) =B
CERTIFIED AS TRUE FOWERGRID i
SRR "553
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#ower Grid Corporation of Indis Limited is the owner of {he inter-state fransmission
project viz “Additional ATS for Tumkur (Pavagada) [Transmission System jor Ultra
Mega Solar Park at Tunskur {Pavagada), Karnataka-Phase il (Part-Bif ", which was
executed under Build, Own. Operste and Maintain {BOOM) scheme.

The above project was put under commercisl opereiion w.e.f. 01-March-2021. " his

project is part of Southem Regional AC Transmission system

The yearly sverage availebility of Southem Regional AC Transmission system is
celculated based on the monthly availability as certified by Southern Regional Power
Committee (SRPC), Availability of SR Regional AC system since March 2021 is as
below:
__Yoarly Averace Transmission Srsiem dvehiashity
| Avaitedillze i vi)

Fesfoc ;

—= 1 L . . Zowuhiwen Redlon[reglanai?
I" 2020-21 (61Fdar 29— 31 Marz1) ; e |
/“"'2‘.‘1‘2‘5?}% (Apr'sT <R EE ! = e
E‘z.'ifzz-zs (Apr 2T Fevis - | B~ R j

(Signature of Authorised Representative)

Date: % *fjng joc ; 1

Place: Gurgaon
!
LI - L
4 {;g-’ ,'-"_!‘ # i ) . 5{: ,{ Ji .
&{’-‘ g !-{e{“" (5 .i’l,.ﬁ__.éjg' [T FPRE "_ ‘{.-. [ n

CERTIFIED AL TRUE ABHAY GHGUDHAR™

ﬂ\___--/f/'
1. gaetar
D. SUDHARSHAN
wiv s (/5. General Manager (Fance
i Fa./ POWERGRID, O

o




pEL _ fareg TRER B FeH)
2l ad FOWER GRiL CORPORATION OF INDIA LIMITED

{A Govemment of India Enterprise)

Date: 5?5/0?/1393

DISCLOSURE

We hereby declare that the following companies with which we/ have direct or indirect
relatiorship sre also separately participating in this Bid process as per following details
e e =) —“!

| Relationship
_

* 8Ns. | Name of the Company

3. DML

Further we confirm that we don’t have any Conflict of Interest with any other company
participating in this bid process.

Certified as true

(Signature) - 8
D. SUDHARSHAN
Wit g (fa)iSr, Genesal Manager (Finanoe)
wrfir 3.9/ POWERGRID, CC

Name:

D Sudvanhas
Jeaioh Gwenem\\ mmﬁm

S0 orafea : R e 9 2, %aa*\r—zs gmm— 0124—2822000 2823000
Corporate Office : "Saudaminl”, Plot No. 2, Sector-28, Gurugram-‘lzzom (Haryana) Tel. : 0124-2822000 2823000,

villga wrates : -0, ggE seiegnd oRan, Tealear wwm, 9% fesi—110016 011-26560112, 26564812, 2655469Wumumsomss121
Registerad Office : B-9, Qutab Inslitition Area, Katwaria Savai, New Delhi-110016. Tal.: 011-26560112, 28564812, 285548 DL 19896G0I035121
Website : www.powsrgrid,in aa
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IN-DL00D3B958939351V
' 03-May-2023 12:40 PM
' IMPACC (IV)/ di1074803/ DELHY DL-DLH
SUBIN-DLDL107480370873024814518V
POWER GRID CORPORATION OF INDJA LIMITED

Coertificate No.
Certificate Issued Date
Account Reference
Unigue Doc. Reference

Purchased by
Description of Document Article Others
Property Description Not Applicable
Consideration Price (Rs.) 0

) (Zero)
First Party POWER GRID CORPORATION OF INDIA LIMITED
Secend Party Not Applicable
Stamp DPuty Paid By PCOCWER GRID CCRPORATION OF INDIA LIMITED
Stamp Duty Amount(As.) 100

(One Hundred only)

Dhan Singh Nagat
Adea“
Nﬂ 16728
piow Deti, DM
Fopiry D12
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AFFIDAVIT

We Power Grid Corporation of India Limited, hereby declare that as on Bid Deadline:

a. the Bidder & any of its Affiliate including any Consortium Member & any of its Affiliate, their
directors or key personnel have not been barred or included in the blacklist by any government
agency or authority in India, the government of the jurisdiction of the Bidder or Members where
they are incorporated or the jurisdiction of their principal place of business, any international
ﬁ{lanc:al institution such as the World Bank Group, Asian Development Bank, African
Development Bank, Inter-Amencan Development Bank, Asian Infrastructure Investment Bank

w23

ot

5N

‘ﬂmri"’f SEAN
) LU ;rr g .!
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b. the Bidder & any of its Affiliate including any Consortium Member & any of its Affiliate or
their directors have not been convicted of any offence in India or abroad.

We further declare that following investigations-ere-pending+ no investigation is pending against us
or CEO or any of our directors/ manager/key managerial personnel of the Applicant /Consortium
Member or their Affiliates

We further undertake to inform the BPC of any such matter as mentioned above on its occurrence
afier the date of this affidavit till the Effective Date.

We undertake that, in case, any information provided in relation to this affidavit is found incorrect
at any time hereafter, our BID / Letter of Intent / contract (if entered) would stand rejected / recalled

{ terminated, as the case may be.

Signature and Nymeafithe authorized signatory of the Company
0. SUDHARSHAN
o geae [F4R)iSe. Geness! Manager {Fiaance}
el Bt | POWERGRID, GG

................................

(Signature of Notary Public)

Place; .MNem. . Delhi. ...
Date: ... {05/ 2003......

NOTARY FuBLI
NEW DELHI (iNDlA,

gAY 200

[
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POWER GRID CORPORATION OF FEIE LINETEY
{A Government of India Enterprise)
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UNDERTAKING AND DETAILS OF EQUITY INVESTMENT

Format 1: Bidders' Undertakings
Date: . Rnfj 0%/.9\,023
To,

PFC Consulting Limited
9thFloor, Wing-A, Statesman House,
Connaught Place, New Delhi — 116001

Dear Sir,

Sub: Bidders® Undertakings in respect of Bid for selection of Bidder as TSP to establish
Inter-State transmission system for “Transmission System for Evacuation of Power
from REZ in Rajasthan (20GW) under Phase-I1I Part H”.

We hereby undertake on our own behalf and on behalf of the TSP, that if selected as the
Successful Bidder for the Project:

The Project shall comply with all the relevant electricity laws, codes, regulations,
standards and Prudent Utility Practices, environment laws and relevant technical,
operational and safety standards, and we shall execute any agreements that may be

required to be executed as per law in this regard.

We confirm that the Project shall also comply with the standards and codes as per
Clause 1.6.1.2 of the RFP and the TSP shall comply with the provisions contained in
the Central Electricity Regulatory Commission Grant of Connectivity, Long-term
Access and Medium-term Open Access in inter-state Transmission and related matters

Open Access) Regulations, 2009.

We give our unconditional acccptance to the RFP dated March 03,2022 issued by the
BPC and the RFP Project Documents, as amended, and undertake to ensure that the
TSP shall execute all the RFP Project Documents, as per the provisions of this RFP,

We have submitted the Bid on the terms and conditions contained in the RFP and the

RFP Project Docyments. Further, the Financial Bid submitied by us is strictly a5 per

the format provided in Annexure 21 of the RFP, without mentioning any ,d,evj&hdﬁs;; 2\
"o

conditions, assumptions or notes in the said Annexure. Ay 0

ir‘fi “, TRrE -v‘l

5 Our Bid is valid up to the penod required under Clause 2.8 of the RFP ‘t‘, e ?‘5“"5?‘_3;?2 /735
> A
4’;-‘:'

T—122001 (Eﬁmvrr : D124--2822000, 2823;0

AN, Gurugram-122001, (Haryana)Tel 0124-2622000, 2523000

~H—110016 011-26560112, 26564812, 26564892, WHaATET : L40101DL1988GON3612
10016. Tel.: 011-26560112, 26564812, 26564892, CIN : L40101DL1989G 01038921

Wellsie S www.powargrid.in
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7. [NOT APPLICABLE).
8. We confirm that our Bid meets the Scheduled COD of each transmission Element and
the Project as specified below:
[ Percentage
E P———
on Charges are pre-required
SL Scheduled | recoverable foxdeciaring ithe
No | Name of theTrapsmission Element B CeOD — commercial
i Scheduled operation (C(?D)
CODof the of the respective
Element of Element
the Project
Bstablishment of 2x1500 MVA
765/400kV substation at suitable location
1. | near Dausa along with 2x330 MVAr, 765 21.31%
kV Bus Reactor & 2x125 MVAr, 420kV
bus Reactor
LILO of both circuits of Jaipur(Phagi)-
Gwalior 765 kV D/c at Dausa along with Al!:l::ements ot
i 2, | 240 MVAr Switchable line reactor for 18 months 18.74% B
each circuit at Dausa end of Dausa - from date requ:rf.d 'to bZ
Gwalior 765 kV Dyc line of SPV e
LILO of both circuits of Agra — acquisition Em taneously as
o eir utilization is
Jaipur(south) 400kV D/c at Dausa along dependent
3. | with 50 MVAr Switchable line reactor 4.82% ependent on
for each circuit at Dausa end of Dausa ~ commlc;slcgmg o
Agra 400kV D/c line cach other
Beawar — Dausa 765 kV D/c line along
4, | with 240 MV Ar Switchable line reactor 53.14%
for each circuit at each end
5 2 nos. of 765kV line bays at Beawar for
| 7" | Beawar — Dausa 765 kV D/c line 1.99%

We agree that the payment of Transmission Charges for any Element irrespective of its
successfil commissioning on or before its Scheduled COD shall only be considered after the
successful commissioning of Element(s) which are pre - required for declaring the
commercial operation of such Element as mentioned in the above table.

Scheduled COD for the Project: 18 months from the Effective Date

9.

We confirm that our Financial Bid conforms to all the conditions mentmned in this

RFP, and in particular, we confirm that:

a. Financial Bid in the prescribed format of A

signed by the authorized signatory.

I+ Financial BfaweS\Mckinsitional.

L . § SUDHARS HAN
i vk (RS, Ganeat Monage: Jm o)

< MRS A1/ FOWERBRID, CC




c¢. Only one Financial Bid has been submitted.

We have neither made any statement nor provided any information in this Bid, which
to the best of our knowledge is materially inaccurate or misleading. Further, all the
confirmations, declarations and representations made in our Bid are true and accurate.
In case this is found to be incorrect after our acquisition of Beawar Dausa
Transmission Limited, pursuant to our selection as Selected Bidder, we agree that
the same would be treated as a TSP's Event of Default under Transmission Service
Agreement, and relevant provisions of Transmission Service Agreement shall apply.

10.

We confirm that there are no litigations or other disputes against us which materially
affect our ability to fulfili our obligations with regard to the Project as per the terms of

RFP Project Documents.

11.

12.  Power of attorney/ Board resolution as per Clause 2.5.2 is enclosed.

Signature and name of the autherized signatory
AL

HAGHAR
L S D.SUDHARSHAN
afoes wwnsy {fa)/5e Generst Managet b
{ WERGRID, CG

wasthe D) PO

(Signature)
Name: _D Xudhwﬂkm
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WER SH1H CORPORATION CF INDIA LIMITED
{A Government of India Enterprise)

Format 2: Details of equity investment in Project

1.1.a  Name of the Bidding Company: Pewer Grid Cerporation of India Limited
Investment details of the Bidding Company/Member of the Bidding Consortium investing

1.2
in Beawar Dausa Transmission Limited as per Clause 2.5.8.2.
S. No. Name of the Name of the Relationship % of equity
Bidding Company investing | with Bidding | participation in the
Company/ in the equity of the Company Beawar Dausa
Member in case Beawar Dausa /Member of Transmission
of a Bidding Transmission the Bidding Limited
| Consortium Limited Consortium
1
1 1 2) 3 “) 5)
I. | PowerGrd Power Grid Seif 100%
Corporation of | Corporation of India
India Limited Limited
LTOTAL | | 100%
N o
Signature of authorized signatory A ?ﬂbﬁss HAN ;
firet) 151, General Manager (Finance
Name: D Qudbeithan mmw“g;:.?r FOWERGRID, GG

Designation: Senipyt Gieotnal Man ogj&f‘\

Date: 2 [0%/2023
Company rubber stamp

Y

e
o - o - - - >
B GATE : W wie o 2, dev-20, THEIFH-122001 (SRETON), WY : 0124~2822000, 2623000
Corporate Office : “Saudamin®, Plot No. 2, Sector-29, Gurugram-122001, (Haryana) Tel. ; 0124-2822000, 2823000
woftara wafery : -9, 0 FICgErTe TR, wRARE Werw, T Riechi—110016 011-26560112, 26564812, 26564892, WISV : L40109DL 1989601038121
Regislered Office : B-9, Gutab Instilution Aree, Katwarta Saral, New Delhi-110018. Tel.: 011-26580112, 26564812, 25564892, CIN ; L40101DL1989G0I038121
Webslte : www.powergrid.in




Proof of Payment of RFP Fees
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sndver phisse iy as «;
Rudfereroe:

HEw g, 958399
otais of F'rév'fciru;

I07AAECPG18211 20

oty

Kind &ttention:

—— ——

U Y SLEH 0 i 1 s OV

g 10 e L iy

e Y ey

H

ifarch 31, 25,

i from REZ 3, #HjAgAn feds W)

Gazutie Notification - Ministry of Power dated OGth December, 2027

oo s

oeta

iis of éec!gie}ii
!Pow:ér Gridhcb'rﬁor'a't;nﬁ of lndia itd. |

| g
éu;vér Grid ﬁ'Br}]b?aliun of ind:a lid. l

l(w- T TIRREGRSTEF T e of e hecilent
I P . S
itate j'nr-lhu Address: batidamini, Hlot No.2, Sector 25,
! ‘ Near IFFCO Chowk, Gurgao
! | | {Haryana) . 122001, INDIA
Fluee ji GSTIN/UID: OBAAACPNZS52G12X
f it 0f Suipply: - ]ééfi.cafi.rii:"' Ipan: AAACPUZS2G
}E’fuc-;- o !x.u;r'ph;‘: {Har'yana;. State: l:;ryana - S .
j - f . e B -
e -‘?aaefa;}meuwmsap;cdnumfnsmesgﬁ7e}cagsuscaé)7zzeaudmeaaiur79 }
P by, DN S LIEN S SRR
tafae ;’-.,‘,/{'{,;..im e
B Lieeails: 1CICI Bank
A/C No, 000705036117
IFSC Code: ICICC000007
9A, Phelps Building, Connaught Place,
New Dethi-110001
F T Bescntion ol SupriySerdoe B £y
f Sale of RFP Lotument: Rs.500,00G/
j ! T Feefoyepte y " Rs.500,000/-
f- e — PR — -;ia'd‘:, . - raa. ,....,__-..-I.E;«;::::I! R A me e - 18_";’5‘ P Rs'go‘oo_of-
' T T Tt Amount Payahie | a Rs.590,000,-
AR ———————

o e -~

~..Rupees Five Lakh Kinaty Thousand_onl

R R,

. fa
D. SUDHARSHAN
ﬂum(ﬂu}ts:.mmumwmmj

Note: e-Invoice w.r.t. IRN is enclosed Wefw 3.31./ POWERGRID, G

e dqafay A

te

Tad
N v _F T
LI S

V.N.D. MANAVALAN
{Authorised Signatory}
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fonnaught Piace, New Delhi- 110001 Phone - (113
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INDIA NON JUDICIAL

Government of National Capital Territory of Delhi

" e-Stamp

IN-DL84482036210733V
I 13-Jul-2023 08:42 AM
I IMPACC (IV)/ dI736003/ DELHI/ DL-DLH
SUBIN-DLDL73600338121444753300V

Coertificate No.
Certificate Issued Date
Account Referenge
Unique Doc. Reference

4 £ purchased by STATE BANK OF INDIA
A ; Desgcription of Document ArtiélB Bank Gu‘é‘rarn'ie;e-l
“ g Property Description Not Apﬁlicéble . ‘
K 3 Consideration Price (Rs.) 0
5 {(Zero)
1 & First Party STATE BANK OF INDIA
] g Second Party th‘fqbpiic;{ble ‘
2 Stamp Duty Paid By STATE BANK OF INDIA ,
g Stamp Duty Amount(Rs.) e I(OO?‘ B ol
2

gPOWERGRID CORPORATION OF INDIA LTD

. EDATE OF EXPIRY: 14.03.2024

: N e W DATE OF CLAIM: 14.03.2025
e

For STATE . COFINDIA, |
: For STATE BANK OF INDIA, |

Depu ?f(anager (C.s.) |
Corporate Accounts Gro p r‘énch, New Delhi, ’

Corpoyate Accoyngs G _
= s ANUPAM KUMAR TN 5K.9%6

ER KUMAR} &




STATE BANK OF INDIA
CORPORATE ACCOUNTS GROUP BRANCH
5™ FI OOR, RED FORT CAPITAL PARSVNATH TOWERS,
BHAI VEER SINGH MARG, GOLE MARKET NEW DELHI-110001

Date:- 21.07.2023

Bank Guarantee No.:- 1731223BG0000914

BANK GUARANTEE FOR BID BOND

In consideration of the Mfs Power Grid Corporation of India Limited submitting the Bid inter alia
for establishing the Inter-State fransmission system for “Transmission system for evacuation
of power from REZ in Rajasthan (20 GW) under phase 11-Part H” on build, own, operate and
transfer basis, in response to the RFP dated March 03, 2622 issued by PFC Consuliing Limited,
and the Bid Process Coordinator (hereinafter referred to as BPC) agresing o consider such-Bid
of Mfs Power Grid Corporation of India Limited as per the terms of the RFP, the State Bank OF
indig, Corporate Acccunts Group Branch, 5th Floor, Red Fort Capital Parsvnath Towers, Bhai
Veer Singh Marg, Gole Market, New Delhi-110001, a bank constituted/registered under The SBi
Act 1955 having our Corporate Centre at Madame Cama Road, Nariman Point, Mumbai
{nareinafter refeired to as "Guarantor Bank"} hereby agrees unequivocally, irrevecably and
unconditionglly to pay to PFC Consuiting Limited or its autnorized representative at 9th Floor,
A-Wing, Statesman House, Connaught Piace, New Delhi — 110001 forthwith on demand in
writirg from PFC Consuiting Limited or any represeniative authorized by it in this behalf, any
amourt up to and not exceeding Ruczes Twenty Nine Crore Sixty Lakh Only (Rs. 28.60 Crore},
on behalf of M/s Power Grid Corporaticn of lndia Limited.

This guarantee shall be valid and binding on the Guarantor Bank up {o and including 14/03/2024
and shaii not be terminable by notice or any change in the constitution of the Guaranior Bank or
by any cther reascns whatscever and our fiability hereunder shali nct be impaired or discharged
by any extension of time or variations or alternations made, given, or agreed with or without our
knowledge cr consent, by cr belween concerned parlies.

Our lrability under this Guarantee is resticted tc Rupees Twenly Nine Crore Sixty Laikh Onily
(Rs. 29.60 Crore). Cur Guarantes shall remain in force untit 14/83/2024, PFC Consuiting Limited
or its authcrized representative shall be entitled to invoke this Guarantee until 14/03/2025. The
Guarantor Bank hereby expressly agrees that it shall not require any proof in addition to the
written demand from PFC Censulling Limited or its autherized representative, made in any
format, raised at the above mentioned address of the Guarantor Bank, in order to make the said
payment to PFC Consulting Limited or ils authorized representative.

The Guaranter 3ank shail make payment hareunder on first demand without restriction or
conditions and notwithsfanding any objeciion, disputes, or disparities raised by the Bidder or
any other person. The Guarantor Bank shail not require PFC Consuiting Limited or its autherized
representative to justify the invocation of this BANK GUARANTEE, nor shall the Guarantor Bank
have any recourse against PFC Consulling Limited or its authorized representative in respect of

any payment made hereunder.
¥or STATE BA

¥ar STATE BANK QEANDIA,

D nger (C.8.)
Corporate Accounts Group Branch,

Carporate Aegonn oup Branch,
New Delhi, New Delhi
ANUPAM KUMAR o SAMEER KUMAR
I 5K-036 ;_;;é-«:"‘;‘;.,x_ AK-3876




STATE BANK OF INDIA
CORPORATE ACCOUNTS GROUP BRANCH
5™ FIL OOR, RED FORT CAPITAL PARSVNATH TOWERS,
BHAI VEER SINGH MARG, GOLE MARKET NEW DELHI-110001

Date:- 21.07.2023

Bank Guarantee No.:- 1731323BG0000914

This BANK GUARANTEE shail be interpreted in accordance with the laws of India.

The Guarantor Bank represents that this BANK GUARANTEE has been established in such
form and with such content that 1t is fully enforceable in accordance with ils terms as against the
Guarantor Bank in the manner provided herain.

This BANK GUARANTEE shall not be affected in any manner by reason of merger,
amalgamation, restructuring or any other change in the constitution of the Guarantor Bank.
This BANK GUARANTEE shail be a primary obligation of the Guarantar Bank and accordingly
PFC Consulting Limited or its authorized representative shall not be obiiged befors enforcing
this BANK GUARANTEE 1o take any action in any court or arbitral proceedings against the
Bidder, io make any claim against or any demand on the Bidder or to give any nofice to the
Bidder to enforce any securily held by PFC Consulting Limitad or its authorized representative
or fo exercise, levy or enforce any distress, diligence or other process against the Bidder.
Notwithstanding anything contained hereinabove, our liabitity under this Guarantee is resiricted
to Rupees Twenty Nine Crore Sixty Lakh Only (Rs. 29.60 Crore) and it shall remain in force until
14/03/2024, with an additional claim period of three hundred sixty five (365) days thereafter
i.e. 14/03/2025. We are liable to pay the guaranteed amount or any part thereof under this BANK
GUARANTEE only if PFFC Consulting Limited or its authorized representative serves upon us a

writtent claim or demand on or before 14/03/12025.

In witness whereof the Bank, through its authorized officer, has set its hand and stamp on this
219 day of July 2023 at SBl CAG,New Delhi.

For v 5K-936




STATT BANK OF INDIA Tel No.

| C.A.G. Il NEW DELHI Fax No.
YL 4TH AND 5TH FLOOR SWIFTNo. : SBININBBS824
' REDFORT PIN Code  :
CAPITAL PARSVANATH

TOWERS,NLEW DELH]

R T

21-07-2023

T,
PFEC CONSULTING LTD
9TH FLOOR A WING STATESMAN HOUSE CANNAUGHT
PLACE NEW DBELHI
DEAR SIR{S),
Guarantce Number 1731323BGO0NG 14
Date of Issue 0 21-07-2023
Guaranice Amount INR 29¢,000,000.00
Date of lixpiry 14-G3-2024
Datc o {lain ; 14-03-2035

POWER GRID CORPORATION OF INDIA LTD

Applicant Name

E Stamp Cuerificate No.

I Stamp Issuance Date & Time
State of Exceution

Stamp Duty Type/Anicle No,
J3ank Guarantee Amount
Amount of Stamp duty Paid

Issuing Bank Branch
Bank CGuarantce Beneficiary PFC CONSULTING LTD

INR 296.000,000.00
0.00

We cenitmi having fssued / Extended (he captioned Bank Guarantee in your favour on behal!f of our above named Constituenl

and the sare signed by the officers of the Bank.,

Jul 21, 2023 1:12 PM




SWIFT Page 1 of 2

l‘!*‘lh'iain Reference NO: 1731323BG0000914 Transaction Reference NO: 1731323BG0000914

Unit Code: 17313 Operator: 5428505
Module Name: BGIF Function Name: inland_lssue_Bank_Guarantee
Transaction Date: 21.07-2023 Transaction Time: 13:11:34
Event Time: 1
NTY2000Y  ohlFiac nodfvirey :
B1: Outgoing SWIFT Header 1
FO1SBINDD1731350000000000
B2: Receiver's BIC Code
[760ICICO000007N
Transaction Referance Number (Issuing
7020: Bank Guarantee Number)
1731323BG0000914
Type of Bank Guarantee : Performance,
7024: Financial, Others
PERFORMANCE
Amount of Guarantee Currency Code
7025: Amount
Guarantee Validity Guarantee From Date
7026: Guarantee To Date
2023072120240314
7027: Guarantee Effective Date
7029 End date for ledgement of claim
20250314
7030 Place of iodgement of claim
CORPORATE ACCOUNTS GROUP NEW DELH!
7031 Issuing Branch IFSC

SBIN0O0O17313
Issuing branch name and address

RN

R VIR

ILOOR RLDEL T - ]
dl
H

WOLE M-

SRR

LUSVANATIL TiRIKRE, 1.4 DELHI

Name of applicant and his details

251

tleeprodwb. statcbanktimes.in: 7002/EximBillWeb/servlets/WSSTrxOpenWindow?...  21-07-2023

-

{



SWIFT Page 2 of 2

POWER GRID CORPORATION QF INDJA LTD
SAUDIMINI PLOT NO 2

SECTOR 28
GURGAON INDIA

Name of Beneficiary and his detalis
PFC CONSULTING LTO
STH FLOOR A WING STATESMAN HOUSE

CANNAUGHT
PLACE NEW DELH|

Beneficiary IFSC

ICIC0006007
Beneficiary branch name and address

7034:

7035:;

7036:

ST RS TET
£

CowE DRLED - CONEAUEHT PLACD
THNED IR

[ et o010 et
i B '-,-" o

S SN RS BN
7040: Stamp Duty Electronically Paid (Y/N}
Date of Payment
20230721
Place of Payment

C.A.G. Il NEW DELHI
e-Bank Guarantee {o be held in Demat
Form(Y/N)

i
Transaction Reference Number

NON-REGULAR

7048:

7047:

7048;

20Z2:

T | -~

Lalatato s LA EL L B A AR FaTil) ~~




Checklist for Technical Bid Submission Requirements

Technical Bid Submission Requirements

Response
{Yes/No)
Yes

Format for the Covering Letter on the letierhead of Bidding
Company or Lead Member of the Consortium, as applicable;

Format for Letter of Consent from each Consortium
Member, including Lead Member, on their respective
letterheads;

Format for evidence of authorized sigratory’s authority ;

Board resolution from the Bidding Company / Lead Member
cf the Consortium in favour of the person executing the .

Power of Attorney as per Annexure 3;
Power of Attorney from each Consortium Member in favour

of Lead Member to be provided by each of the other
Members of the Consortium as per Annexure 4;

Board Resolation from each Member of the Consortiarn,
other than the Lead Member, in favour of their respective
anthorized representatives for executing the POA,
Consortium Agreement and signing of the requisite formats;

Format for Bidder's composition and ownership structure,
along with status of equity holding (owning ten percent or
more of the total paid up equity) not earlier then thirty {30}
days prior to the Bid Deadline as per Annexure 5;

Consortinum Agreement duly signed as per Annexure 6,
along with Appendix-1, indicating the responsibilities and
obligations of each Member of the Consortium;

Format for Qualification Requirement:

a. Calculation sheets, detailing computation of Networth
considered for meeting Qualifying Requirements, duly
signed and stamped by the Statutory Auditor of the
Bidding Company / each Member in case of a Bidding
Consortium / FEE in cases where credentials of FEE is

taken;
b. Calculation sheets, detailing computation of capital
expenditure of projects and revenue received in
construction projects considered for meeting
Qualification Requirements, duly signed and stamped
Auditqr of the Bidding Company /.
sl‘“ szo o .

No

Yeas

Yes

No

No

Yes

No

Yes

Yes

Yes

ey

F J"c" 3
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Technical Bid Submission Requirements

Response
(Yes /Ne)

11,

13.

14,

15.
16.

17.
* . Statement, Shaze

Lead Member in case of Bidding Consortium / TEE in
cases where credentials of TEE is taken;

Last financial year unconsolidated / consolidated
audited annnal accounts / statements, as the case may
be, of the Financially Evaluated Entity / Technical
Evaluated Entity

d. Unconsolidated audited annual accounts of both the
TEE and the Bidding Company/Lead member, as
applicable, from the financia] years in which financial
closure was achieved till the financial year in which the

said project was completed / commissioned.

Copy of the Memorandum and Articles of Association and
certificate of incorporation or other organizational document
{(as applicable), including their amendments, certified by the
Company Secretary of Bidding Company or each Member
in case of a Consortium including Lead Member.

Attachment of Annexure 7(D), detailing projects completed
/ comrnissioned and for which commercial operation has
commenced inchuding Executive Summary for each project.

For each project listed in the attachment above, certified true
copy of the certificates of final acceptance and / or
certificates of good operating performance duly issued by
owners or clients for the project, duly signed by authorized
signatory in support of technical capability as defined in
Clause 2.1.2 of RFP.

Authority letter in favour of BPC from the Bidder/every
Member of the Consortium authorizing the BPC to seek
reference from their respective bankers & others.

Authorization from Parent / Affiliate of Bidding Company /
Member of Bidding Consortium whose technical / financial
capability has been used by the Bidding Company / Member

of Bidding Consortium.

Initialing of all pages of Technical Bid by the Authorized |
Signatory in whose favour the POA (Annexure 3) has been. |

executed.

Format for Illustration of Affiliates at the most seven (7) .
days prior to the Bid Deadline, duly certified by Compan?

Secretary and supported by documentary evidence.

Certified copy of the Register of Members / Demat Account
ertificate, Annual Retym filed with ROC

Yes

Yes

Yes

Yes

Yes

Yes

No

Yes

ﬁ.gv)a SUDH ARSHAN

aftss waguder® {§8),51, Genersl Manager (Finarce)
gl T, 1 POWERGRID, GG




. H— . Response
Technical Bid Submission Requirements ! (Yes / No)
etc. submitted as documentary evidence along with
Annexure 12,
18.  Format for Disclosure by Bidding Company / each Member | Yes
of the Consortium.
19.  Format for Affidavit by the Bidding Company / each Yes
Member of the Consoriiumn
20. Format for Authorization submitted in Non-Judicial stamp | Ye
paper duly notarized. .
21.  Bidders Undertaking and details of Equity Investment Yes
22.  Proof of Payment of RFP Fees Yes
Yes
23. Bid Bond/-Bid
: Yes
i

24. Board Resclution as psr Annexure 11 (If required)

For and on behalf of Bidder
M/s. POWER GRID CORPORATION OF INDIA LIMITED

-----------------------------------------------------------

(Signature of authorized signatory)

o, et
. gUpHARSHAR
o sy (P )ogn, Germrd Ranige! F.ll:ﬁ’
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(T WER T 9TH)
WER GHID CORPGRATION OF INDMA LIRITED

{A Government of indla Enterprise}

Details as sought under ‘Common Terms’ on MSTC Portal

Bidder’s Profile
Name of the Bidding company [ POWER GRID CORPORATION OF INDIA

LIMITED
| Regd office : B-9, Qutab Institutional Area,

Katwaria Sarai, New Delhi 110016

| SLNo [

[1

2 IJ Address of the Bidding company

—

( Corp Office : Saudamini, Plot no. 2, Sector 29

S

|
! N ’ o }Gurgaon 122001, Haryana
Fﬂ‘ [ Contact Person | D Sudharshan
(Authorised Signatory) |
}L 4 | Telephone Number [ 0124 - 2822093
]
5 ! Mobile Number | £449599097
L 1
6 I Email Address for lJ tbch@powergrid.co.in
correspondence . sudarshan@powergrid.in
. l
!

PAN of the Bidding Company
T IPERMANENT ACCOUNT NURDOER

AANGPO252G =

i
|

! TR AN
! PCA¥ER GRID CORPURATION DF IiDIA L7

{

i

i

.’

i

i

]

!

l Fir vk wlt MYy DATE OF HCON ) L NOHEORMATION ,
i

J 01909
| Byt |
| l S )
J DRECTOR OF MSOME TAX irvaTeis
ORI tk——-—-——/&”
ARG o ‘ ' |
e & Signature of Authorized Signatory
lf s "‘_ '-:,"T D Su
e dharst
J“ | . gaela
f/ D. SUDHARSE;.:\NMFMM}
o i {5, General Wanag ;
: f-;:@s i-‘.'(!ﬂ.l POWERGRID, CC

iy wrafaw : e @i ¥ 2, deer-og, THATH—122001 YA -_"--’s;:é“- 24—2822000, 2823000

a7 0124-2822000, 2823000

oign srter : @9, e St oA, Tl ¥R, 7% faeehi-110016 011-26560112, 26564812, 26564892, TAETT : 1.40101DL1989G0I038121
0016. Tel.: 011-26560112, 26564812, 26564892, CiN : L40101DL1985G0I038121

Registered Office : B-9, Guiab Institution Area, Katwaria Saral, Naw Delhi-11
Website : www.powergrid.in
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Form-I

1. Particulars of the Applicant
S Particulars Particulars
Ne
1 Name of the Applicant Beawar Dausa Transmission Limited
I Status Public Limited Company
Ji Address B-9, Qutab Institutional Area, Katwaria Sarai, New
Delhi 110 016
v Name, Designation & Address of Ramesh Kumar
the contact person Project Incharge, Beawar Dausa Transmission
Limited
(100% wholly owned subsidiary of Power Grid
Corporation of India Limited)
C/o ED (TBCB)
Power Grid Corporation of India Limited
Saudamini, Plot no.2, Secter -29, Gurgaon 122001
Vv Contact Tele. No. 9729872363
VI Fax No. 0124-2822062
VII | Email ID tbcb@powergrid.in
VIII | Place of Incorporation / Registration | New Delhi, India
IX Year of Incorporation / Registration | 2022
X Copies of the following documents
are enclosed:
a, Certificate of Registration Enclosed as Enclosure 1
b. Copy of Power of Attorney Enclosed as Enclosure 3
2. Particulars of the Project:
(a) Transmission lines
S.No Name {end points location) | Voltage class (kV) Length# (km) Typ;e)ggl;c or
LILO of both circuits of
1. Jaipur(Phagi)-Gwalior 765 kV 765 kV 75.32 km D/C
D/c at Dausa
LILO of both circuits of Agra
2. ~ Jaipur(south) 400KV D/ 400 kV 10.91 km D/C
3. Beawar — Dausa 765 kV Dfe 765kV 263.80 km D/C
line
# As per the survey report fumnished by BPC
/




(b) Sub-stations :

Name of Voltag Reactive
S.No substation e Level Transformer | Compensation No of bays
330 MVAr, 765
kV bus reactors:
2 nos. (7x110
765/400kV MVAI:’ e 765kV ICT bays — 2 nos
including one .
1500 MVA | gpare unif) ® 765 kV line bays — 6 nos.
765/400 kV ICTs: 2 nos. e 765kV bus reactor bay- 2
Dausa (7x500 nos.
1. 765kV 240 MV Ar, 765 ) ]
(POWERGRID MVA, KV Switchable | ® 765KV switchable line
) Sfs including one | <V >W! reactor bays — 4 nos
spare unit) line reactors - 4 :
nos. (13x80
MVAr
considering one
spare unit}
125 MVAr,
420kV bus » 400 kV ICT bays — 2 nos.
reactor — 2 nos. e 400kV line bay- 4 nos.
3)6531/;00 i e 420 kV bus reactor bay — 2
2. | POWERGRID | 400XV 420kV, 50MVAr | nos. . _
) Sls Switchable line | ¢ SOMVAR switchable line
reactor-2 nos. reactor bays—2
240 MVAr, 765
765kV Beawar kV Switchable e 765kV line bays — 2 nos.
3.8/ 765 kV line reactors - 2 | e 765kV switchable line
nos. (6x80 reactor bays — 2 nos.
MVATI)
{(¢) Commissioning schedule
§:; Name of the Transmission Element Scheduled COD
Establishment of 2x1500 MVA 765/400kV substation at
suitable location near Dausa along with 2x330 MVAr, 765
kV Bus Reactor & 2x125 MV Ar, 420 kV bus Reactor 18 months from date
) e 765/400kV 1500 MVA ICTs: 2 nos. (7x500 MVA, | of SPV acquisition
’ inchading one spare unit)
s 330 MVAr, 765 kV bus reactors: 2 nos. (7x110

MVAr, including one spare unit)
o 765kV ICT bays — 2 nos




400 kV ICT bays — 2 nos.
765 kV line bays — 6 nos.
400kV line bay- 4 nos.
765kV reactor bay- 2 nos.
125 MVAr, 420kV bus reactor — 2 nos.
¢ 420 kV reactor bay — 2 nos.
Future provisions: Space for
e 765/400kV ICTs along with bays: 2 nos.
¢ 765KV line bay along with switchable line reactor:
4 nos.
765kV Bus Reactor along with bays: 2 nos.
e 400/220 kV ICTs along with bays: 2 nos.
e 400 kV line bays along with switchable line reactor:
4 nos.
s 400kV Bus Reactor along with bays: 1 no.
e 220 kV line bays: 4 nos.
LILO of both circuits of Jaipur (Phagi)-Gwalior 765 kV D/c
at Dausa along with 240 MV Ar Switchable line reactor for
each circuit at Dausa end of Dausa — Gwalior 765 kV D/c
line
s Switching equipment for 765 kV 240MVAR

2. switchable line reactors - 2 nos.
e 240 MVAr 765 kV Switchable line reactors - 2 nos.
(7x80 MV Ar considering one spare unit) (also to be
used as spare reactor at Dausa end for 765kV

Beawar — Dausa D/c line)

LILO of both circuits of Agra - Jaipur(south) 400kV D/c at
Dausa along with 50 MVAr Switchable line reactor for
3 each circuit at Dausa end of Dausa — Agra 400kV D/c line.
) e Switching equipment for 420kV, S50MVAR

switchable line reactor —2
e 420kV, SOMVAr Switchable line reactor-2 nos.
Beawar — Dausa 765 kV D/c line along with 240 MVAr
Switchable line reactor for each circuit at each end
4, e Switching equipment for 765kV 240MVAR
switchable line reactor —4
o 765kV, 240MVAr Switchable line reactor- 4 nos
2 nos. of 765kV line bays at Beawar for Beawar — Dausa
5. | 765 kV D/c line
e 765kV line bays — 2 nos

Note:
ii.,  Developer of Beawar S/s to provide space for 2 nos. of 765 kV line bays along with

space for 765kV switchable line reactors at their substations.




(d) Nodal Agency of the Project: Central Transmission Utility of India Limited
(CTUIL)

{e) Any other relevant information : Nil

3. Single Annual transmission charges : Rs. 2002.84 millions per annum

4.
(a) Recommendation of selection
by the empowered committee Certificate of Bid Evaluation Committee
as furnished by BPC is enclosed
(b) Evaluation report made public | as Enclosure-3.
by the Bid Process Coordinator

5. List of documents enclosed:
a) Certificate of Registration, MoA & AoA: Enclosure-1
b) Certificate of Bid Evaluation Committee as furnished by BPC: Enclosure-2

¢) Copy of Power of Attorney: Enclosure-3 !

Signature of the Applicant

Represented by Ramesh Kumar

Date: 30/! 0/2023
Place: New Delhi




GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre

Certificate of Incorporation

[Pursuant to sub-section {2} of section 7 and sub-section (1) of section 8 of the Companies Act, 2013 (18 of 2013) and
rule 18 of the Companies (Incorporation) Rules, 2014]

I hereby certify that BEAWAR DAUSA TRANSMISSION LIMITED is incorporated on this Sixth day of May Two
thousand twenty-two under the Companies Act, 2013 (18 of 2013) and that the company is limited by shares.

The Corporate Identity Number of the company is U40300DL2022G0I397875.

The Permanent Account Number (PAN) of the company is AAKCB7294E *

*

The Tax Deduction and Collection Account Number (TAN}) of the company is DELB25118C

Given under my hand at Manesar this Sixth day of May Two thousand twenty-two

MIMSTRY OF P
T2 AFFARS 15 FESrmme e

Digital Signature Certificate

SHIVARAJ C RANJERI

ASST. REGISTRAR OF COMPANIES

For and on behalf of the Jurisdictional Registrar of Companies
Registrar of Companies

Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations
of the applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds
from public. Permission of sector regulator is necessary wherever required. Registration status and other details of the

company can be verified on www.mca.gov.in

Mailing Address as per record available in Registrar of Companies office:

BEAWAR DAUSA TRANSMISSION LIMITED -
Urjanidhi, First Floor, 1, Barakhamba, Lane Connaught Place,, Delhi, Central
Delhi, Delhi, India, 110001

Y

o,
e/

* as issued by the Income Tax Department




[Pursuant to Schedule I (see Sections 4 and 5) to +
the Companies Act, 2013)] FORM NO. INC-34 SPICE + AOA

(e-Articles of Association)

*Table as notified under schedule | of the companies Act, 2013 is applicable to the company

BEAWAR DAUSA TRANSMISSION LIMITED

A COMPANY LIMITED BY SHARES

Che [Che
ck if (ck if

appl|ed
icab

not |alter| Articl

e No

Description

Interpretation

(1} In the interpretation of these Articles, unless repugnant to the subject or context:-

The Act means The Companies Act, 2013 as amended from time to time and includes any statutory
modification or re-enactment thereof for the time being in force.

Articles means the articles of association of a company as originally framed or as altered from fime to time or
apptlied in pursuance of any previous company [aw or of this Act.

Auditor(s) mean and include persons appointed as such for the time being by the Comptroller & Auditor
General of India.

Board or Board of Directors, in relation to a company, means the collective body of the directors of the
company.
Books of account includes records maintained in respect of:

(i) ali sums of money received and expended by a company and matters in reiation to which the receipts and

expenditure take place;
{ii) afl sales and purchases of goods and services by the company;

(iii) the assets and liabilities of the company; and
(iv} the items of cost as may be prescribed under section 148 in the case of a company which belongs to any

class of companies specified under that section.

Capital means the share capital for the time being raised or authorized to be raised for the purpose of the
Company.

Company Shall means BEAWAR DAUSA TRANSMISSION LIMITED.

Debenture includes debenture stock, bonds or any other instrument of a company evidencing a debt, whether
constituting a charge on the assets of the company or not.

Director means a director appointed to the Board of a company under Section 2(34) of the Act.

Dividend includes any interim dividend.

Financial Institution includes a scheduled bank, and any other financial institution def'Pned or notified under the

Reserve Bank of india Act, 1934. MM j 262 -t-o a 299

Gender Words importing the masculine gender also include ﬂ:lfcalmggﬁ %:r‘ljerrR e Lo Y

Generation Company shall mean any entity engaged in the business of generation. of electricity., .

In writing and Written include printing, lithography and othér rj1bdéé.‘ gfofepres _




visible form.

Key managerial personnel, in relation to a company, means

(i) the Chief Executive Officer or the managing director or the manager;
(ii) the company secretary;

(iif) the whole-time director;

(iv} the Chief Financial Officer; and

(v} such other officer as may be prescribed.

Meeting means Annual General Meeting or Extraordinary General Meeting of Members duly called and
constituted including an adjourned meeting. In the context of Board of Directors, it shall mean the meeting of

the Directors including an adjourned meeting.

Member, in relation to 2 company, means
(i} the subscriber to the memorandum of the company who shall be deemed to have agreed to become
member of the company, and on its registration, shall be entered as member in its register of members;

(ii) every other person who agrees in writing to become a member of the company and whose name is entered
in the register of members of the company;

(iii) every person holding shares of the company and whose name is entered as a beneficial owner in the
records of a depository.

Month means a calendar month.
Office means the Registered Office of the company for the time being.

Paid-up share capitai or share capital paid-up means such aggregate amount of money credited as paid-up as
is equivalent to the amount received as paid up in respect of shares issued and also includes any amount
credited as paid-up in respect of shares of the company, but does not include any other amount received in
respect of such shares, by whatever name called;

Persons include Corporations and firms as well as individuals.

Power / Transmission Utility shall mean any entity engaged in the business of power / fransmission.

Proxy includes Attorney duly constituted under a valid Power of Attorney.

Project-In-Charge, a Director of the Company designated as Project In-charge for administrating day to day
activities of the Company.

"Public Company” means a company which
a. is not a private company and
b. has a minimum paid-up share capital as may be prescribed

Provided that a company which is a subsidiary of a company, not being a private company, shall be deemed to
be public company for the purposes of this Act even where such subsidiary company continues to be a private

company in its articles ;

Registrar means a Registrar, an Additional Registrar, a Joint
Registrar, a Deputy Registrar or an Assistant Registrar, having the duty of registering companies and

discharging various functions under this Act.
Register of Members means the Register of Members to be kept pursuant to the Act.

Section 2(76) of the Act describes related party, with reference to a company, which means

(i} a director or his relative;

{ii) a key managerial personnel or his relative;

(iii) a firm, in which a director, manager or his relative is a pariner;

(iv) a private company in which a director or manager is a member or director;

(v} a public company in which a director or manager is a director or holds along with his relatives, more than
two per cent. of its paid-up share capital;

(vi) anybody corporate whose Board of Directors, managing director or manager is accustomed to act in
accordance with the advice, directions or instructions of a director or manager;

{vii} any person on wheose advice, directions or insfructions a director or manager is accustomed to act:
Provided that nothing in sub-clauses {vi) and {vii} shall apply to the advice, directions or instructions given in a
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professional capacity,

{viii} any company which is

(A) a holding, subsidiary or an associate company of such company; or
{B) a subsidiary of a holding company to which it is also a subsidiary;
{ix) such other person as may be prescribed.

Seal means the common seal of the company for the time being.

Securities and Exchange Board means the Securities and Exchange Board of India established under section
3 of the Securities & Exchange Beard of India Act, 1992,

Securities means the securities as defined in clause (h) of section 2 of the Securities Contracts (Regulation)
Act, 1956,

Share means a share in the share capital of a company and includes stock.

Share Capital means the total equity share capital of the Company agreed to be issued and called the
Authorized Capital of the Company, as mentioned in the Memorandum of Association of the Company.

Singular Number Words importing the singular number include, where the context admits the plural number
and vice-versa.

State Electricity Board means the Electricity Board or Vidyut Board or any other body by whatever name
called, set up by the State Governments under Electricity (Supply) Act 1948, as amended, which expression
shall include its successors, administrators, authorized representatives and permitied assigns.

Transmission Company shail mean any entity engaged in the business of transmission of electricity.

Year means English calendar year and Financial Year shall have the meaning assigned thereto by Section

2(41) of the Act.
Unless the context otherwise requires, words or expressions contained in these regulations shall bear the

same meaning as in the Act or any statutory modification thereof in force at the date at which these regulations
become binding on the company.

Marginal Notes are for ease of reference only and shall not affect the construction and interpretation of these
Articles.

Other words or expressions contained in these Articles shall bear the same meaning as are assigned to them
in the Act or any statutory modifications thereof.

Table F not to Apply
The regulations contained in Table F in the First Schedule to the Companies Act, 2013, shall not apply except

to the extent that the same are repeated or contained or expressly made applicable by these Articles or by the
Act but the regulations for the management of the Company and for the observance of the members thereof
and their representatives shall, subject to any exercise of the statutory powers of the Company with reference
to the repeal or alteration of, or addition to its regulations by Special Resolution, as prescribed by the said
Companies Act, 2013 be such as contained in these Articles.

Business Purpose
The Company shall be engaged in the business of Transmission of Electricity, including construction,

operation, maintenance and other related activities.

Share capital and variation of rights

1.1 Share Capital / Increase of capital by the Company and how carried into effect

The Authorized Share Capital of the Company is as mentioned in clause V of the Memorandum of Association
of the Company. The Company in General Meeting may from time to time, by resolution, increase its
authorized share capital by creation of new shares, such increase to be of such aggregate amount and to be
divided into shares of such respective amounts as may be determined by the General Meeting subject to the

provisions of the Act.

1.2 New Capital same as existing capital

l any capital raised by the creation of new shares shall be considered as part of the original capital, and shall be
&-Jsubject to the same provisions herein contained, with reference to the payment of calls and installments,
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Torferture, lien, surrender, transter and transmission, vofing and otherwise.

1.3 Reduction of Capital

The Company may, from time to time, by special resolution reduce its capital, which may be paid off either with
or without extinguishing or reducing liability on shares, which is in excess of the wants of the company or
canceling such share capital which has been lost or is unrepresented by available assets.

1.4 Subdivision and consolidation of shares

The Company in general meeting may, from time to time, sub-divide or consolidate its shares or any of them
and exercise any of the other powers conferred by Section 61 of the Act and shall file with the Registrar such

notice of exercise of any such powers as may be required by the Act.

2.7 Register and Index of Members/Beneficial owners

The Company shall cause to be kept a Register and also an Index of Members and Debenture-holders in
accordance with Sections 88 of the Act. Further, as permissible under Section 88 of the Act, the register and
Index of beneficial owners maintained by a Depository shall be deemed to be the corresponding Register and

index for the purpose of this Act.

2.2 Foreign Register of members

The Company shall be entitled to keep in any country outside India a Foreign Register of members resident in
that country, subject to compliance with the provisions of Section 88 of the Act.

2.3 Shares to be numbered distinctively

The shares in the capital held otherwise than in the depository mode shall be numbered progressively in
sequence and given distinctive number, Except and in the manner herein mentioned, no share shall be
forfeited or surrendered and shall continue to bear the number which it had originally borne.

2.4 Share Application Money

The Company shall ensure that the share application money paid is held by it in an account with a Scheduled
Commercial Bank (in the name of the Company)

3. Further Issue of Capital

(a)Where at any time the Company wishes to raise its subscribed share capital by issue of further shares, it
shall first offer such shares to its existing shareholders in proportion to their existing shareholdings on the date
of such issue. Such offer to the existing shareholders shall be in accordance with the provisions of Section

620f the Act.

(b} The Company shall subject to applicable provisions of the Act and Articles of Association, make uniform
calls from time to time upon all the Shareholders in respect of the moneys remaining unpaid on the issued
share capital within 30 days or such time, as the Board may deem fit and appropriate.

4. Shares under control of Directors

Subject to the provisions of these Articles and of the Act, the shares including any shares forming part of any
increased capital of the Company shall be under the control of the Directors, who may allot or otherwise
dispose off the shares to such persons in such proportion, on such terms and conditions and at such times as
the Directors may think fit and subject to the sanction of the Company in General Meeting, subject to the
provisions of Sections 52 and section 54 of the Act at a premium or par and such option being exercisable for
such time and for such consideration as the Directors think fit. The Board shall cause to be filed the returns as

to allotment provided for in Section 39(4) of the Act.

5.1 Issue of sharas for consideration other than cash

Subject to these Articles and the provisions of the Act, if any, the Board may issue and allot shares in the
capital of the Company as payment or in consideration or as part payment or in part consideration of the
purchase or acquisition of any property or for services, rendered to the Company in the conduct of its business
and shares which may be so issued or allotted shall be credited or deemed to be credited as fully paid up or

partly paid up shares.
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5.2 Power of Company fo Issue shares

The Company in General Meeting may subject to the provisions of Section 42 & 62 of the Act provide that any
shares (whether forming part of the original capital or of any increased capital of the Company) shalt be offered
to such persons (whether a Member or not), in such proportion and on such terms and conditions of the Act) at
a premium or at par or at a discount, as such General Meeting shall determine and with full power to give any
person {whether a Member or not) the option to call for or be allotted shares of any class of the Company
either subject to compliance with the provisions of Sections 52 and 54 of the Act ata premium or at par or at
discount, such option being exercisable at such times and for such consideration as may be directed by such
General Meeting or the Company in General Meeting may make any other provisions whatsoever for the issue,

allotment or disposal of any shares.

6.1 Acceptance of shares

Any person applying for shares in the Company followed by an allotment of any shares and subscribers to the
Memorandum, shall be a shareholder within the meaning of these Articles, and every person whose name is
on the Register of Members shall, for the purposes of these Articles, be a Member of the Company.

6.2 Deposit & call to be a debt payable Immediately

The Money, (if any), which the Board shall, on the application for allotment of any shares being made by them,
require or direct to be paid by way of deposit, call or otherwise, in respect of any shares allotted by them, shall
immediately on the insertion of the name of the allottee in the Register of Members as the name of the holder

of such shares, become a debt due to and recoverable by the Company from the allottee thereof, and shall be

paid by him accordingly.
6.3 Liability of Members

Every Member, or his heirs, executors or administrators, shall pay to the Company the portion of the capital
and premium, if any, represented by or payable on, his share or shares which may, for the time being, remain
unpaid thereon, in such amounts, at such time or times and in such manner as the Board shall, from time to
time, in accordance with the Company's regulations, require or fix for the payment thereof.

7.1 Share Certificates

A certificate, issued under the common seat of the company, specifying the shares held by any person, shall
be prima facie evidence of the title of the person to such shares.

(a) Every Member or allottee of shares who is holding such shares in the physical form shall be entitled,
without payment, to receive certificate specifying the name of the person in whose favour it is issued, the
shares to which it relates and the amount paid-up thereof. Such certificates shall be issued only in pursuance
of a resolution passed by the Board and on surrender to the Company of the letter of allotment or the fractional
coupons of requisite value, save in case of issues against letters of acceptance or of renunciation or in cases
of issue of bonus shares. Every such certificate shall be issued under the seal of the Company, which shall be
affixed in the presence of two Directors and the Secretary or some other person appointed by the Board for the
purpose, and the two directors and the Secretary or other persons as authorized by the Board shall sign the
share certificate. Provided, if the composition of the Board permits of it, at least one of the aforesaid two
directors shall be a person other than a Managing or a Whole Time Director. Particulars of every share
certificate issued shall be entered in the Register of Members against the name of the person, to whom it has
been issued, indicating the date of issue. For issue of any further duplicate certificate, the Board shall be
entitled to charge such amount which shall not exceed fifty Rupees per Certificate.

(b) A Director may sign a share certificate by affixing his signature thereon by means of any machine,
equipment or other mechanical means such as engraving in metal or lithography, but not by means of a rubber
stamp. PROVIDED that the Director shall be personally responsible for the safe custody of such machine

equipment or other material used for the purpose.

7.2 Renewal of Share Certificates

(a) No certificate of any share or shares shall be issued either in exchange for those which are sub-divided or
consolidated or in replacement of those which are defaced, mutilated, torn or old, decrepit, destroyed or where
the pages on the reverse for recording transfers have been duly utilized, unless the certificate in lieu of which it
is Issued is surrendered to the Company and for issuing such share certificate the company may charge such

fee as the Board thinks fit, not exceeding twenty rupees per certificate.

| b) When a new share certificate has been issued in pursuance of clause (a) of this Article, it shall state on the
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Tace of it and against the stub or counterfoil to the effect that it is Issued in lieu of share cerfificale No
sub-divided/replaced/on consolidation.

(c) If a share certificate is lost or destroyed a new certificate In lieu thereof shall be issued only with the prior
consent of the Board and on such reasonable terms, such as furnishing supporting evidence and indemnity
and the payment of out-of-pocket expenses incurred by the Company In investigating evidence produced, as

the Board thinks fit.

(d) When a new share certificate has been issued in pursuance of clause (c) of this Article, it shall state on the
face of it and against the stub or counterfoll to the effect that it is duplicate issued in lieu of share certificate
No. and the word dupiicate shall be stamped or printed prominently on the face of the share

certificate.

(e) Where a new share certificate has been issued in pursuance of clause (a) and/ or clause (c) of this Article,
particulars of every such share certificaie shall be entered in a Register of Renewed and Duplicate Share
Certificates indicating against the name(s) of the person(s) to whom the certificate is issued, the number and
date of issue of the share certificate in fieu of which the new certificate is issued and the necessary changes
indicated in the Register of Members by suitable cross reference in the Remarks column.

() All blank forms to be used for issue of share certificates shall be printed and the printing shall be done only
on the authority of a resolution of the Board and the blank forms shall be consecutively machine-numbered
and the forms and the blocks, engravings, facsimiles relating to the printing of such forms shall be kept in the
custody of the Secretary or of such other person as the Board may appoint for the purpose; and the Secretary
or the other person aforesaid shall be responsible for rendering an account of these forms to the Board.

{g) The Committee of the Board, Company Secretary of the Company or a Director specifically authorized by
the Board for such purpose shall be responsible for the maintenance, preservation and safe custody of all
books and documents relating to the issue of share certificates including the blank forms of share certificates

referred to in clause (f).

(h) All books referred to in clause (g) shall be preserved in good order for not less than thirty years and in
disputed cases shall be preserved permanently.

7.3 Joint holders

(a) Where two or more persons are registered as the holders of any share, they shall be treated as a single
shareholder and shall be deemed to hold the same as joint hoiders with benefits of survivarship subject to the

following and other provisions contained in these Articles.
(b} The Company shall be entitied to decline to register more than four persons as the hoiders of any share.

(c) The Joint holders of any share shall be liable, severally as well as jointly, for and in respect of all calls and
other payments which ought to be made in respect of such shares.

{d) On the death of any such joint holder, the survivor or survivors shall be the only person or persons
recognized by the Company as having any title to the share, but the Directors may require such evidence of
death as they may deem fit and nothing herein contained shall be taken to release the estate of the deceased

joint holder from any liability on shares held by him jointly with any other person.

(e) Delivery of share certificate to any one of such joint holders shall be deemed to be delivery to all of them
and any one of such joint holders may give effectual discharge and receipts for any dividends or other moneys
payable in respect of such shares and/or in respect of any other obligation of the Company towards them.

(f) Only the person whose name stands in the Register of Members as the first of the joint holders of any
shares shall be entitled to delivery of the certificate relating to such share or to recsive notices from the
Company, and any notice given to such person shall be deemed proper notice to all joint holders.

{g) Any one of two or more joint holders may vote at any meeting either personally or by proxy in respect of
such share as if he were solely entitled thereto, and if more than one of such joint holders be present at any
meeting personally or by proxy, the holder whose name stands first or higher (as the case may be) on the
Register of Members in respect of such share shall alone be entitled to vote in respect thereof.

PROVIDED always that a member present at any meeting personally shall be entitled to vote in preference to
a person present by proxy although the name of such person present by proxy stands first on the Register of

Members in respect of such shares.
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Subject to the provisions of section 55, any preference shares may, with the sanction of an ordinary resolution,
] |Z 8 |be issued on the terms that they are to be redeemed on such terms and in such manner as the company
before the issue of the shares may, by special resolution, determine.

Lien

8, Company to have lien on shares

The Company shall have a first and paramount lien upon all shares (other than fully paid up shares) registered
9 in the name of each member (whether salely or jointly with others} and upon the sale proceeds thereof, for all
moneys (whether presently payable or not) called or payable at a fixed time in respect of all such shares (not
being fully paid up) for all moneys presently payable by him or his estate to the Company. Any such lien shall
extend to all dividends payable and bonuses declared from time to time declared in respect of such shares.

10. Enforcing Tien by sale

For the purpose of enforcing such lien, the Board may sell the shares subject thereto in such manner as they
shall think fit, and for that purpose it may cause to be issued a duplicate certificate in respect of such shares
and may authorize one of their Directors to execute a transfer thereof on behalf of and in the name of the

10 Board. No sale shall be made until notice period for making call as aforesaid have expired and until notice in

writing of the intention to sell shall have been made known to the shareholder for default in payment and

default has been made by him in the payment of money called in respect of such shares for thirty days after
the date of such notice. Upon issue of a duplicate certificate or certificates in lieu of the original share, the
certificate or certificates originally issued shall stand cancelled and become null and void and the same shall

have no effect.

11. Application of proceeds of sale

The net proceeds of any such sale shall be received by the Company and applied in or towards payment of
11 |such part of the amount as is presently payable and the residue, if any, shall {subject to a like lien for sums not
presently payable as existed upon the shares before sale) be paid to the person entitied to the shares, at the

date of the sale.

Calls on shares

13.1 Directors may make calls

The Board may, from time to time, subject to the terms on which any shares may have been issued and

subject to the conditions of aliotment, by a resolution passed at a meeting of the Board (and not by resolution
by circulation) make such call as it thinks fit upon the Members In respect of all moneys unpaid on the shares
held by them respectively and each member shall pay the amount of every call so made on him to the person
or persons and at the times and places appointed by the board. A call may be made payable by installments.

13.2 Notice of calls

13 Not less than thirty days? notice in writing of any call shal! be given by the Company specifying the time and
place of payment, and the person or persons to whom such call shall be paid.

13.3 When call made

A call shall be deemed to have been made at the time when the resolution of the Board authorizing such call
was passed at a meeting of the Board and demand notice is issued.

13.4 Calls may be revoked or postponed

A call may be revoked or postponed at the discretion of the Board.

14. Directors may extend time

14 |The Board may, from time to time at its discretion, extend the time fixed for the payment of any call, and may
extend such time as to all or any of the Members for reasons which the Board may consider satisfactory, but
no Member shall be entitled to such extension save as a matter of grace.
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15. Calls to carry interest

If any Member fails to pay any call due from him on the day appointed for payment thereof, or any such

15 extension thereof as aforesaid, he shall be liable to pay interest on the same from the day appointed for the
payment thereof to the time of actual payment at rate not exceeding 10 per cent per annum as maybe decided

by the Board, but the Board may in its absolute discretion and in special circumstances waive or reduce the

levy of interest as deemed appropriate.

16, Sums deemed to be call

Any sum, which by the terms of issue of a share becomes payable on allotment or at any fixed date, whether
on account of the nominal value of the share or by way of premium, shall, for the purposes of these Articles be
16 |deemed to be a call duly made and payable on the date on which by the terms of issue the same becomes
payable, and in case of non-payment all the relevant provisions of these Articles as to payment of interest and
expenses, forfeiture or otherwise shall apply as if such sum had become payable by virtue of a call duly made

and notified.

17.1 Partial payment not to preclude Forfeiture

Neither the receipt by the Company of a portion of any money which shall from time to time be due from any
Member to the Company in respect of his shares, either by way of principal or interest nor any indulgence
granted by the Company in respect of the payment of any such money, shall preciude the Company from
thereafter proceading to enforce a forfeiture of such shares as hereinafter provided.

17.2 Payment in anticipation of calls may carry interest

The Board may, if it thinks fit, agree to and in anticipation receive from any Member willing to advance the
same, all of calls money or any part of the amounts of his respective shares beyond the sums actually called
17 |up, and upon the moneys so paid in advance, or upon so much thereof, from time to time, and at any time
thereatter as exceeds the amount of the calls then made upon and due in respect of the shares on account of
which such advances are made, the Board may pay or allow interest, at such rate as the Member paying the
sum in advance and the Board agree upon. The Board may agree to repay at any time any amount so
advanced or may at any time repay the same upon giving to the Member three months? notice in writing.

PROVIDED that moneys paid in advance of calls on any shares may carry interest but shail not confer a right
to dividend or to participate in profits.

(b} No Member paying any such sum in advance shall be entitied to voting rights in respect of the moneys so
paid by him until the same would but for such payment become presently payable.

Transfer of shares

19.1 Register of Transfers

The Company shall maintain a Register of Transfers and therein shall be fairly and distinctively enter the
particulars of every transfer or transmission of any share in the physical form.

19.2 Form of transfer

The instrument of transfer shall be in writing and in such form as prescribed under the Act. All the provisions of
Section 56 of the Act shall be duly complied with in respect of all transfers and of the registration thereof. The
Company shall not charge any fee for registration of a transfer of shares or debentures.

19.3 Instrument of Transfer to be completed and presented to the Company

The Instrument of Transfer duly stamped and executed by the transferor and the transferee shall be delivered
19 to the Company in accordance with the provisions of the Act. The instrument of transfer shail be accompanied
by the Share Certificate or such evidences the Board may require to prove the title of transferor and his right to
transfer the shares and every registered Instrument of Transfer shall remain in the custody of the Company
until destroyed by order of the Board. Any instrument of transfer which the Directors may decline to register

shall be returned to the person depositing the same.
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The transferor shall be deemed to be the holder of such shares until the name of the transferee shall have
entered in the Register of Members in respect thereof. Before the registration of a transfer, the certificate or
certificates of the shares must be delivered to the Company along with Transfer Deed.

19.5 No transfer to insolvent efc.

No transter shall be made to a person of unsound mind or to an insolvent.

20

20. Closure of Register of Members/Debenture holders

The Directors shall have power, on giving not less than seven day's previous notice as required by Section 91
of the Act, to close the Register of Transfer, Register of Members or Register of Debenture holders or the
register of other security holders of the Company for any period or periods not exceeding in the aggregate
forty-five days in each year (but not exceeding thirty days at any one time) as they may determine.

21

21. Nomination by shareholder

Every share-holder or debenture holder may at any time, nominate in the prescribed manner, a person to
whom his shares or debenture shall vest in the event of his death, as provided in Section 72 of the Act.

22

22. Title to shares of deceased holder

In the event there is no nomination, the executors or administrators of a deceased Member or the holder of a
Succession Certificate in respect of the shares of a deceased Member (not being one of two or more joint
holders) shall be the only persons whom the Company will be bound to recognize as having any title to the
shares registered in the name of such Member, and the Company shall not be bound to recognize such
executors or administratars or holders unless such executors, administrators or holders shall have first
obtained probate or Letters of Administration or Succession Certificate as the case may be, from a duly

constituted Court in India.

PROVIDED that the Directors may, at their absolute discretion dispense with production of Probate, Letters of
Administration or Succession Certificate upon such terms as to indemnity or otherwise as they think fit and
may enter the name of the person who claims to be absolutely entitled to the shares standing in the name ofa

deceased Member, as a Member

Transmission of shares

23

23. Transmission of Shares

Subject to the provisions of the Act, any person becoming entitled to any share in consequence of the death,
lunacy or insolvency of any Member or by any lawful means other than by a fransfer in accordance with these
Articles, may, with the consent of the Directors (which they shall be under no obligation to give) and upon
producing such evidence that he sustains the character in respect of which he proposes to act under this.
Article or of his title as the Directors may require, and upon such indemnity as the Directors may require, either
be registered as a Member In respect of such shares or elect to have some person nominated by him and
approved by the Directors registered as a Member in respect of such shares. PROVIDED that if such persons
shall elect to have his nominee registered, he shall testify his election by executing in favor of his nominee an
instrument of transfer in accardance with these Articles, and until he does so he shall not be freed from any

liability in respect of such shares.

24

24. Right of Board to decline or suspend registration

(i) Any person becoming entitled to a share in consequence of the death or insolvency of a member may, upon
such evidence being produced as may from time to time properly be required by the Board and subject as
hereinafter provided, elect, either-

(a) to be registered himself as holder of the share; or

{b) to make such transfer of the share as the deceased or insolvent member could have made.
(i) The Board shall, in either case, have the same right to decline or suspend registration as it would have had,
if the deceased or insolvent member had transferred the share before his death or insolvency.

25. The Company not fiable for disregard of notice prohibiting registration of transfer

The Company shall incur no liability or responsibility whatever in consequence of its registering or giving effect
to any transfer of shares made or purported to be made by any apparent legal owner thereof (as shown or

appearing in register of Members) to the prejudice of persons having or claiming any equitable right, title or
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nterest fo or in the same shares, notwithstanding that the Company may have had notice of such equitable
right, title or interest or notice prohibiting registration of such transfer, and may have entered such notice or
referred to it in any book, or attended or given effect to any notice which may have been given to it of any
equitable right, title or interest or be under any liability whatsoever for refusing or neglecting so to do though it
may have been entered or referred to in some book of the Company, but the Company shall nevertheless be
at liberty to regard and attend to any such noftice and give effect thereto, if the Directors shall so think fit.

26. Rights of successors

A person becoming entitled to a share by reason of the death or insclvency of the holder shall be entitled to the
same dividends and other advantages to which he would have been entitled if he were the registered holder of
the shares, except that he shall not, before being registered as a Member in respect of the shares, be entitled
to exercise any right conferred by membership In relation to meetings of the Company. PROVIDED that the
Directors shall, at any time, give notice requiring any such person to elect to be registered himself or to transfer
the shares, and if the notice is not complied within ninety days from the date of issue of the notice, the
Directors may thereafter withhold payment of all dividends, bonuses or other moneys payable in respect of the
shares until the requirements of the notice have been complied with.

Forfeiture of shares

27.1 It money payable on shares not paid notice to be given to members

if any Member falls to pay any call, or installment of a call, on or before the day appointed for the payment of
the same or any such extension thereof as aforesaid, the Board may, at any time thereafter, during such time
as any part of the call or installment remains unpaid, serve a notice on him requiring him to pay the same
together with any interest which may have accrued and all expenses that may have been incurred by the
Company by reason of such non-payment.

27.2 Contents of Notice
The notice shall name a further day (not being less than fourteen days from the date of the service of notice)

and a place or places on and at which such call or installment and such interest thereon at such rate as the
Directors shall determine from the day on which such call or installment ought to have been paid and expenses
as aforesaid are to be paid. The notice shall also state that in the event of the non-payment on or before the
day, at or before the time and at the place appointed, the shares in respect of which the call was made or
installment is payable, shall be liable to be forfeited.

78. In default of payment, shares to be Forfeited

If the requirement of any such notice as aforesald are not complied with, every or any share in respect of which
such notice has been given may, at any time thereafter, but before payment of all calls or installments, interest
and expenses due in respect thereof, be forfeited by a resolution of the Board to that effect. Such forfeiture
shall include all dividends declared or any other moneys payable in respect of the aforesaid share and not
actually paid before the forfeiture. In default of payment, shares to be Forfeited

28, Notice of forfeiture to a Member

When any share shall have been so forfeited, notice of the forfeiture shall be given to the Member in whose
name it stood immediately prior to the forfeiture, and an entry of the forfeiture, with the date thereof, shall
forthwith be made in the Register of Members, but no forfeiture shall be in any manner invalid by any omission

or neglect to make any such entry as aforesaid in the Register.

30. Forfeited share to be property of the Company and may be sold etc.

Any share so forfeited shall be deemed to be the property of the Company, and may be sold, re-allotted, or
otherwise disposed of, either to the original holder thereof or to any person, upon such terms and in such

manner as the Board shall think fit.

31. Member still liable to pay calls owing at the time of forfeiture and interest

Any members whose shares have been forfeited shall notwithstanding the forfeiture be liable to pay and shall
forthwith pay to the Company, on demand, all calls, installment, interest and expenses owing upon or in
respect of such shares at the time of the forfeiture together with interest accrued thereon at the time of the
forfeiture at such rate as the Board may determine, and the Board may enforce the payment thereof, if it thinks

fit.
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32.1 Effect of forfeiture

The forfeiture of a share shall involve extinction, at the time of the forfeiture, of all interest in and all claims and

demands against the Company, in respect of the share and all other rights incidental to the share, except only
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'such of those rights as by these Arficles are expressly saved.

32.2 Evidence of forfeiture

A declaration in writing by Chairman or Managing Director of the Company or by any person duly authorised in
this regard that certain shares in the Company have been duly forfeited on a date stated in the declaration,
shall be conclusive evidence of the facts therein stated as against all persons claiming to be entitled to the
shares and such declaration, and the receipt of the Company for the consideration, if any, given for the shares
on the sale or disposition thereof shall constitute a good title to such shares and the person to whom the
shares are sold shall be registered as the holder of such shares and shali not be bound to see as to the
application of the purchase money nor shall his title to such shares be affected by any irregularity or invalidity
in the proceedings in reference to such forfeiture, sale or disposition.

32 |32.3 Validity of sale under Articles of forfeited shares

Upon any sale after forfeiture or for enforcing a lien in purported exercise of the powers herein before given,
the board may appoint some person to execute an instrument of transfer of the shares sold and cause the
purchaser's name to be entered in the Register of Members in respect of the shares sold, and the purchaser
shall not be bound to see the regularity of the proceedings, or to the application of the purchase money, and
after his name has been entered in the Register in respect of such shares the validity of the sale shall not be
impeached by any person and the remedy of any person aggrieved by the sale shall be in damages only and

against the Company exclusively.
32.4 Cancellation of Share Certificates in respect of forfeited shares

Upon any sale, re-allotment or other disposal under the provisions of the preceding Articles, the certificate or
certificates originally issued in respect of the relative shares shall (unless the same shall on demand by the
Company have been (previously) surrendered to it by the defaulting member) stand cancelled and become nuil
and void and of no effect, and the Directors shall be entitled to issue a duplicate certificate or certificates in
respect of the said shares to the person or persons entitled thereto.

33. Power to annul forfeiture

O | X
s The Board may at any time before any share so forfeited, shall have been sold, re-aliotted or otherwise
disposed of, annul the forfeiture thereof upon such terms and conditions as it thinks fit.
Alteration of capital
- 34. The company may, from time to time, by ordinary resolution increase the share capital by such sum, to be
0O X divided into shares of such amount, as may be specified in the resolution.

Subject to the provisions of section 61, the company may, by ordinary resolution, the Company may from time
to time:--

(a) consolidate and divide all or any of its share capital into shares of larger amount than its existing shares;

(b) convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully paid-up shares of
any denomination;

(c) Sub-divide its shares, or any of them into shares of smaller amount than is fixed by the memorandum, so,
however, that in the sub-division the proportion between the amount paid and the amount, if any, unpaid on
each reduced share shall be the same as it was in the case of the share from which the reduced share is

derived.;

34 l(d) Cancel any shares which as the date of the passing of the resolution, have not been taken or agreed to be
taken by any person and diminish the amount of its share capital by the amount of the shares so cancelled.

The resclution whereby any share is sub-divided may determine that, as between the holders of the shares
resulting from such sub-division, one or more of such shares shail have some preference or special advantage
as regards dividend, capital, voting or otherwise over or as compared with the others or other, subject, to the

provisions of the Act.

Subject to the provisions of Sections 66 of the Act, the Board may accept from any member the surrender on
such terms and conditions as shall be agreed of all or any of his shares.

~TT
1RANG
N } The company may, by special resolution, reduce in any manner and with, and subject to, any incident
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authorised and consent required by law, —

(a) its share capital;

(b) any capital redemption reserve account; or
(c) any share premium account.

| O)| s
X | 0| 3
X |4 37

Capitalisation of profits

38. (1) Any General Meeting of the Company may resolve that any amounts standing to the credit of the Free
O X Reserve or Share Premium Account or the Capital Redemption Reserve Account or any moneys, investment
or other assets forming part of the undivided profits including profits or surplus moneys arising from the
realization and (when permitted by the law) from the appreciation in value of any capital assets of the
Company standing to the credit of the General Reserve or any other Reserve or Reserve Fund or any other
Fund of the Company or in the hands of the Company and available for dividend be capitalized:-

{a) by the issue and distribution of shares, as fully paid-up, and to the extent permitted by the Act, debentures,
debenture stock, bonds or other obligations of the Company ; or

(b) by crediting share of the Company, which may have been issued and are not fully paid-up, with the whole
or any part of the sum remaining unpaid thereon;

PROVIDED that any amounts standing to the credit of the Share Premium Account or the Capital Redemption
Reserve Account shall be applied only in crediting the payment of capital on shares to be issued to Members
as fully paid bonus shares (Further capitalization of reserve created by the revaluation of assets are not to be
used for issuance of Bonus Shares as per section 63 of the Act).

(2) Such issue and distribution under sub-clause (1) (a) of this Article and payment to the credit of unpaid
share capital under sub-clause (1) (b) of this Article shall be made among and in favour of the Members or any
class of them or any of them entitied thereto and in accordance with their respective rights and interests and in
proportion to the amount of capital paid-up on the shares held by them respectively in respect of which such
distribution or payment shall be made, on the focting that such Members become entitled thereto as capital.

28 (3) The Directors shall give effect to any such resolution and for the said purpose the Board may settle any
difficulty which may arise in regard to distribution as it thinks expedient including in regard to fractional
entilements, and shall apply such profits, General Reserve, other Reserve or any other Fund or account as
aforesaid as may be required for the purpose of making payment in full on the shares, or other obligations of
the Company so distributed under sub clause (1) (a) of this Article or (as the case may be) for the purpose of
paying, in whole or in part, the amount remaining unpaid on the shares which may have been issued and are

not fully paid-up under sub-clause (1)(b} above.

PROVIDED that no such distribution or payment shall be made unless recommended by the Directors, and, if
so recommended, such distribution and payment shall be accepted by such Members as aforesaid in full
satisfaction of their interest in the said capitalized fund.

(4) For the purpose of giving effect to any such resolution, the Directors may settle any difficully which may
arise in regard to the distribution or payment as aforesaid as they think expedient, and, in particular, they may
issue fractional certificates and may fix the value for distribution of any specific asset and may determine that
any cash payment be made to any Members on the footing of the value so fixed and may vest any such cash,
shares, debentures stock, bonds or other obligations in trustees upon such trusts for the persons entitled
thereto as may seem expedient to the directors, and generally may make arrangement for the acceptance,
allotment and sale of such shares, debentures, debentures stock, bonds or other obligations and fractional

certificates or otherwise as they may think fit.

(5) When deemed requisite, a proper confract shall be filed in accordance with the Act and the Board may
appoint any person to sign such contract on behalf of the Members entitled as aforesaid.

30. Subject to the provisions of the Act and these Articles, in cases where some of the shares of the Company
are fully paid and others are partly paid, such capitalization may be effected by the distribution of further
hares in respect of the fully paid shares and by crediting the partly paid shares with the whole or part of the
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39

unpaid liability thereon, but so that as botween the holders of the fully paid shares and the partly paid shares,
the sums so applied in the payment of such further shares and in the extinguishment or diminution of the
liability on the partly paid shares shail be applied pro rata in proportion to the amount then already paid or
credited as paid on the existing fully paid and partly paid shares respectively

Buy-back of shares

40

40. Notwithstanding anything contained in these articles but subject to the provisions of sections 68 to 70 and
any other applicable provision of the Act or any other law for the time being in force, the company may
purchase its own shares or other specified securities.

General meetings

X

4

41.1. Annual General Meeting
The Company shall in each year hold a General Meeting as its Annual General Meeting in addition to any

other meeting in that year. All General Meetings other than Annual General Meetings shall be called
Extraordinary General Meetings. If for any reason beyond the control of the Board, the general meeting
(including an Annual General meeting) cannot be held on the appointed day, the Board shall have power to
postpone the General meeting of which a notice should be given to the members. Every member of the
Company shall be entitled to attend either in person or by proxy and the Auditor of the Company shall have the
right to attend and to be heard at any General Meeting which he attends on any part of the business which

concems him as Auditor.

41.2. Extraordinary General Meeting

The Board may, whenever it thinks fit, call an Extraordinary General Meeting of the Company. The Board shall
at the requisition in writing by a Member or Members holding in the aggregate not less than one-tenth of such
of the paid-up capital of the company on that date and carries the right of voting in regard to the matter in

respect of which the requisition has been made.
41.3. Requisition of Members to state object of Meeting

Any valid requisition so made by Members must state the object or objects of the meeting proposed to be
called, and must be signed by the requisitionists and deposited at the registered office of the company.
PROVIDED that such requisition may consist of several documents in like form, each signed by one or more

requisitionists.

42

42.1. On receipt of requisition Directors to call meeting and in default requisitionists may do so

Upon the receipt of any such requisition, the Board shall forthwith call an Extraordinary General Meeting, and if
they do not proceed within twenty-one days from the date of the requisition being deposited at the Registered
Office to cause a meeting to be called on a day not later than forty-five days from the date of deposit of the
requisition, the requisitionists, or such of their number as represent either a majority in value of the paid-up
share capital held by all of them or one-tenth of such of the paid-up share capital of the Company as is referred
to in Section 100(2) of the Act, whichever is less, may themselves call the meeting, but in either case, any
meeting so called shall be held within three months from the date of the deposit of the requisition, as aforesaid.

42.2. Meeting called by requisitionists

Any meeting called under the foregoing Articles by the requisitionists shall be called in the same manner, as
nearly as possible, as that in which meetings are to be called by the Board.

42.3. Twenty-one days? notice of meeting to be given

A general meeting of a Company may be called by giving not less than clear twenty-one days? notice either in
writing or through electronic mode in such a manner as may be prescribed, Every notice of a meeting shall
specify the place, date, day and the hour of mesting, and shall contain statement of the business to be
transacted at such meeting. And, The notice of every meeting shall be given to every member of the Company,
Legal Representative of any deceased member or the assignee of an insolvent member, auditor or auditors of
the Company and every director of the Company and all such persons as are under these Articles entitled to

receive notice from the Company

"Provided that a general meeting may be called after giving shorter notice than
that specified in this sub-section if consent, in writing or by electronic mode, is accorded

thereto?

(i) In the case of an annual general meeting, by not less than ninety-five

o5
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per cent. of the members entitied to vote thereat; and

(ii) in the case of any other general meeting, by members of the company?
(a) holding, if the company has a share capital, majority in number

of members entitled to vote and who represent not less than ninety-five
per cent. of such part of the paid-up share capital of the company as gives
a right to vote at the meeting; or

(b) having, if the company has no share capital, not less than

ninty-five per cent. of the total voting power exercisable at that meseting:

Provided further that where any member of a company is entitied to vote only on
some resolution or resolutions to be moved at a meeting and not on the others, those
members shall be taken into account for the purposes of this sub-section in respect of
the former resolution or resolutions and not in respect of the latter.”.

Proceedings ot general meetings

43.1 Business to be transacted at the General Meeting and nature thereof

In the case of an Annuai General Meeting, all business to be transacted thereat shall be deemed special, other
than (i) the consideration of the financial statements and the reports of the Board of Directors and Auditors; (ii)
the declaration of any dividend; (iii} the appointment of Directors in place of those retiring; {iv) the appointment
of, and the fixing of the remuneration of, the Auditors, and in the case of any other meeting, all business shall
be deemed to be Special Business, and there shall be annexed to the notice of the Meeting an Explanatory
statement setting out all material facts concerning each such item of special business, including in particular
the nature of the concern or Interest, financial or otherwise, if any, therein of (i) every Director, and the
Manager (if any); {ii) every other key managerial personnel; and relatives of the persons mentioned in sub
clauses (i) and (ii). Where any such item of Special Business relates to, or affects any other company, the
extent of shareholding interest in such other company of every promoter, director and the manager, if any, and
of every other key managerial personnel of the Company shalll also be set out in the statement if the extent of
such shareholding Interest is not less than two per cent of the paid-up share capital of that other company and
where any item of business consists of the according of approval to any documents by the meeting, the time
and place where the document can be inspected shall be specified in the statement aforesaid. The annual
general meeting shall be called during business hours on any day that is not a National Holiday and it is to be
held either at the registered office of the company or at some other place within the city in which the registered

office of the company is situate.
43.2 Omission to give notice not to invalidate a resolution passed

The accidental omission to give any such notice as aforesaid to any of the Members, or the non-receipt
thereof, shall not invalidate any resolution passed at any such meeting.

43.3 Meeting not to transact business not mentioned in notice

43

No General Meeting, Annual or Extraordinary, shall be competent to enter upon, discuss or transact any
business which has not been mentioned in the notice or notices, upon which it was convened.

43.4 Body Corporate deemed to be personally present

A body corporate being a Member shall be deemed to be perscnally present if it is represented in accordance
with Section 113 of the Act.

43.5 Quorum at General Meeting

No business shali be transacted at any general meeting unless a quorum of members is present at the time

when the meeting proceeds to business.
Save as otherwise provided herein, the quorum for the general meetings shall be as provided in section 103 of

the Companies Act, 2013
43.6 If quorum not present meeting to be dissolved or adjourned

If, at the expiration of half an hour from the time appointed for holding a general meeting of the Company, a
quorum Is not present, the meeting, if convened by or upon the requisition of Members, shall stand dissolved,
but in any other case, the meeting shall stand adjourned to the same day in the next week or, if that dayis a
public holiday, until the next succeeding day which is not a public holiday, at the same time and place, or to
uch other day and at such other time & place as the Board may determine, and if at such adjourned meeting
quorum is not present at the expiration of half an hour from the time appointed for holding the meeting, the
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Mermbers present shall form the quorum, and may transact the business for which the meeting was called.

441 Chairman of General Meeting

The Chairman of the Board shall be entitied to take the Chair at every General Meeting whether Annual or
Extraordinary. If at any meeting the Chairman Is not present within fifteen minutes of the time appointed for
holding such meeting or he has informed that he shall be unable or unwilling to take the Chair then any one of
directors with mutual consent shall so preside at the meeting. If no Director be present or if all the Directors
present decline to take the Chair, then the Members present shall elect one of the members to be the

Chairman of the Meeting

44.2 No Business whilst chair vacant

No business shali be discussed at any General Meeting except the election of a Chairman, whilst the Chair is
vacant.

44.3 Chairman with consent may adjoum meeting

The Chairman, with the consent of the Members, may adjourn any meeting from time to time and from place to

piace within the city, town or village in which the Registered Office of the Company is situated, but no business

shall be transacted at any adjourned meeting other than the business left unfinished at the meeting from which

the adjournment took place. Notwithstanding, the provision as above in the event of disorder at a validly

44 convened meeting the Chairman may adjourn the meeting provided that such an adjournment shall not bea
longer period than the Chairman considers necessary to being order at the meeting and Chairman

communicates his decision to those present in so far as it is possible.

44 .4 Questions at General Meeting how Decided

Every question submitted to a meeting shall be decided in the first instance uniess a poll is demanded, on a
show of hands. Before or on the declaration of the result of the voting on any resolution on a show of hands, a
poll may be ordered to be taken by the Chairman of the meeting on his own motion and shall be ordered to be
taken by him on a demand made in that behalf by any member or members present in person or by proxy, and
holding shares in the Company, which confer a power to vote on the resolution not being less than one-tenth of
the total voting power in respect of the Resoluticn or on which an aggregate sum of not less than five lakh
rupees has been paid up. The demand for a poll may be withdrawn at any time by the person or persons
making the demand. Unless a poll is so demanded, a declaration by the Chairman that a resolution has, on
show of hands, been carried through unanimously or by a particutar majority or lost and an entry to that effect
in the Minutes Book of the Company shall be conclusive evidence of the fact without proof of the number or
proportion of the votes recorded in favour of or against the resolution.

44 5 Chairman s Casting Vote

In the case of an equality of votes, the Chairman shall have a casting vote in addition to the vote or votes to
which he may be entitled otherwise.
45.1 Poll to be taken, if demanded

If a poll is demanded as aforesaid, the same shall be taken at such time (not later than forty-eight hours from
the time when the demand was made) and place in the city or town in which the Registered office of the
Company is for the time being situated, as the Chairman shall direct, either at once or after an interval or
adjournment and the result of the poll shall be deemed to be the resolution of the meeting.

45.2 In which case poll taken without Adjournment

- Any poll duly demanded on the election of the Chairman of a meeting or on any question of adjournment shall
be taken at the meeting forthwith.

45.3 Demand for poll not to prevent transaction of other business

The demand for a poll except on the guestions of the election of the Chairman and of an adjournment shall not
prevent the continuance of a meeting for the transaction of any business other than the question on which the

poll has been demanded.

46.1 mMinutes of General Meetings

(a) The Company shall cause minutes of the proceedings of every General Meeting or every resolution
passed by postal ballot to be kept by making within thirty days of the conclusion of every such meeting
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46

concerned, record thereof kept with Minute Book for that purpose with their pages consecutively numbered.

(b) Each page of every such book shall be initialed or signed and the last page of the record of proceedings of
each meeting in such book shall be dated and signed by the Chairman of the same meeting within the
aforesaid period of thirty days or in the event of the death or inability of that Chairman within that period, by a

Director duly authorised by the Board for the purpose.

(c) In no case the minutes of proceedings of a meeting shall be attached to any such book as aforesaid by
pasting or otherwise.

{d) The minutes of each meeting shall contain a fair and correct summary of the proceedings thereat.

(e} All decisions taken and appointments of officers made at any meeting aforesaid shall be included in the
minutes of the meeting.

(f) Nothing herein contained shall require or be deemed to require the inclusion in any such minutes of any
matter which in the opinion of the Chairman of the meeting (a) is or could reasonably be regarded as
defamatory of any person, or (b) is irrelevant or immaterial to the proceedings, or (c) is detrimental to the
interests of the Company. The Chairman of the meeting shall exercise an absolute discretion in regard to the
inclusion or non-inclusion of any matter in the minutes on the aforesaid grounds.

{g) Any such minutes shall be evidence of the proceedings recorded therein. Where the minutes have been
kept in accordance with section then, until the contrary is proved, the meeting shall be deemed to have been
duly called and held, all appointments of directors, key managerial personnel, auditors or company secretary
in practice, shall be deemed to be valid. No document purporting to be a report of the proceedings of any
general meeting of a company shall be circulated or advertised at the expenss of the company, unless it
includes the matters required to be contained in the minutes of the proceedings of such meeting. The company
shall observe secretarial standards with respect to general and Board meetings specified by the Institute of
Company Secretaries of India constituted under section 3 of the Company Secretaries Act, 1980, and

approved as such by the Central Government.

(h) The book containing the minutes of the proceedings of any general meeting of the Company or of a
resolution passed by postal ballot, shall be kept at the registered office of the Company and shall be open,
during business hours, to the inspection by any member without any charge, for such peried not being less
than two hours in each business day are allowed for inspection.

Adjournment of meeting

X

47

47. Adjournment of Meeting

(i) The Chairperson may, with the consent of any meeting at which a quorum is present, and shall, if so
directed by the meeting, adjourn the meeting from time to time and from place to place.

(i) No business shall be transacted at any adjouned meeting other than the business ieft unfinished at the
meeting from which the adjournment took place.

(iii) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be given as in
the case of an original mesting.

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give any notice of
an adjournment or of the business to be transacted at an adjourned meeting.

Voting rights

48

48, Members in arrears not to vote

No member shall be entitled to vote either personally or by proxy at any General Meeting or Meeting of a class
of shareholders either upon a show of hands or upon a poll in respect of any shares registered in his name on
which any calls or other sums presently payable by him have not been paid or in regard to which the Company

has exercised any right of lien.
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49

20. Number of votes to which Member Entitled

Subject to the provisions of these Articles and without prejudice to any special privileges or restrictions as to
voting for the time being attached to any class of shares for the time being forming part of the capital of the
Company, every Member shall be entitled to be present, and to speak and vote at such meeting by show of
hand for which the Member present in persen shall have one vote. On a poll taken at a meeting of a company,
a member entitled to more than one vote, or his proxy, need not to use all his votes or cast in the same way all

the votes he uses.

50

50. Votes by a Member entitled to more than one vote

On a poll taken at a meeting of the Company, a Member entitled to more than one vote by virtue of his share-
holding or his proxy or other person entitied to vote for him, as the case may be, need not, if he votes, use all
his votes or cast in the same way all the votes he uses and he may vote in different manner as he deems fit.

51

51. Vote of Member who is a minor

If any shareholder be a minor, the vote in respect of his share or shares shall be by his guardian, or any one of
his guardians, if more than one, to be selected in case of dispute by the Chairman of the meeting.

52

52. Votes of Joint Members

If there be joint registered holders of any shares, the vote of the senior who tenders a vote, whether in person
or by proxy, shall be accepted to the exclusion of the votes of the other joint holders. For this purpose, seniority
shall be determined by the order in which the names stand in the register of members.

53

53. Voting in person or by proxy or Representative

Subject to the provisions of these Articles, votes may be given either personally or by proxy. A body corporate
being a Member may vote either by proxy or by a representative duly authorised in accordance with Section
113 of the Act and such representative shall be entitled to exercise the same rights and powers (including the
right to vote by proxy) and by postal ballot, on behalf of the body corporate which he represents as that body
could exercise if it were an individual Member of the Company.

54

54.1 Votes in respect of shares of Deceased

Any person entitled under the Transmission Ciause to transfer any shares may vote at any General Meeting in
respect thereof in the same manner as if he were the registered holder of such shares. PROVIDED that forty-
eight hours at least before the time of holding the meeting or adjourned meeting, as the case may be, at which
he proposes to vote he shall satisfy the Chairman of his right to transfer such shares and give such indemnity
(if any) as the Chairman may require or the Chairman shall have previously admitted his right to vote at such

meeting in respect thereof.

54.2 Time for objection to vote

No objection shall be made to the valiidity of any vote, except at the meeting or poll at which such voie was
tendered, and every vote whether given personally or by proxy, not disallowed at such meeting or poll, shall be
deemed valid for purposes of such meeting or poll whatsoever.

54.3 Chairman of the meeting to be the judge of the validity of any Vote

The Chairman of any meeting shall be the sole judge of the validity of every vote tendered at such meeting.
The Chaiman present at the taking of a poll shall be the sole judge of the validity of every vote tendered at

such poll.

Proxy

55

55.1 Appointment of proxy

A person can act as proxy on behalf of members not exceeding fifty and holding in the aggregate not more
than ten percent of the total share capital of the company carrying voting rights:

Provided that a member holding more than ten percent of the total share capital of the Company carrying
voting rights may appoint a single person as proxy and such person shall not act as proxy for any other person

or shareholder.

Every proxy shall be appointed in writing under the hand of the Member or if such Member is a body corporate
under the common seal of such corporation, or be signed by an appointer or his attorney duly avthorised in
writing. The proxy so appointed shall not have any right to speak at the meetings.

A
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557 Deposit af instrument of Proxy efc.

The instrument appointing a proxy and the power of attorney or other authority (if any), under which itis signed
or a notarized copy of that power or authority, shall be deposited at the Registered Office of the Company not
later than forty-eight hours before the time for holding the meeting at which the person named in the instrument
proposes to vote, and in defaulit, the instrument of proxy shall not be treated as valid. No instrument appointing
a proxy shall be valid after the expiration of twelve months from the date of its execution.

56

56. Form of proxy

An instrument appointing a proxy shall be in the form No. MGT-11 as prescribed in the rules made under
section 105 of the Companies Act, 2013

57

57. Proxy either for specified meeting or for a period

An instrument of proxy may appoint a proxy either for the purpose of a particular meeting specified in the
instrument and any adjournment thereof or it may appoint for the purpose of every meeting of the Company, of
of every meeting to be held before a date specified in the instrument and every adjournment of any such

meeting.
57.2 Validity of votes given by proxy notwithstanding death of Member

A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding the
previous death or insanity of the principal or the revocation of the proxy or of the authority under which the
proxy was executed, or the transfer of the shares in respect of which the proxy s given.

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been received by
the company at its office before the commencement of the meeting or adjourned meeting at which the proxy is

used.

Bouard of Directors

<

58

58.1 Management of AffairMis

The day to day management of the business and affairs of the Company shall be vested with Project-in-charge
under the supervision, direction & control of the Beard. The Board, may exercise alt such powers of the
Company and do all such acts, deeds and things as are not prohibited by the Act or any other statute or by the
Memorandum of Association of the Company and without prejudice to the foregoing, shall be responsible for
all policy matters and the supervision, direction and contro! of the conduct of the business, affairs & operations

of the Company.

58.2 First Directors

Shri Neeraj Singh, Shri Prashant Moundekar and Shri Milind Madhusudan Dafade shall be the First Directors
of the Company

59.1 Number and appointment of Directors

The Board of Directors of the Company shall consist of not less than 3 but not more than 15 Directors. A
Director shall not be required to hold any qualification shares in the Company.

Notwithstanding anything to the contrary contained in these Articles, so long as any moneys remain owing by
the Company to a Financial Institution or any other person by the Company or the Company has entered into
any agreement or undertaking or arrangement (hereinafter refer as 7agreement?) with Bodies (like State
Electricity Board/Nigam) or the Board of Directors have decided to seek nomination on the Board from the
beneficiary state or any Financial institution or PFC Consulting Limited or person holds Debentures in the
Company by direct subscription or private placement, the Company may agree to grant to such Financial
Institution, PFC Consulting Limited, person or other Bodies as a condition of such lean or subscription to
Debenture or any other agreement or to a Debenture Trustee, the right to appoint from time to time any person
or persons as Director or Directors of the Company, (which director or directors is fare hereinafter referred to
as ?Nominee Director/s?), retiring or non-retiring, subject to and on such terms and conditions as the
Company may agree with such Financial Institutions, PFC Consulting Limited, Person, other Bodies and/or
Debenture Trustee. The Company shall have & right to remove from office Nominee Director(s) at the option of
the Company in consultation with Financial Institutions, PFC Consulting Limited, Bodies, persons or Debenture

Trustee.

Such Nominee Director(s) shall not be required to hold any Share qualification in th
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opfion of the Company such Nominee Director(s) shall not be liable fo refirement by rotation of the Direciors.
Subject as aforesaid, the Nominee Director(s) shall be entitled to the same rights and privileges and be subject

to the same obligations as any other Director of the Company.

The Nominee Director(s) so appointed shall hold the said office only so long as moneys remain owing by the
Company to the Financial institution or so long as the Debenture Trustee hold debenture in the Company or
operation of agreement and the Nominee Director/s so appointed in the exercise of the said person shall ipso
facto vacate such office immediately the money owing by the Company to the Financial Institution, or on the
Debenture Trustee ceasing to hold Debentures/ Shares on the satisfaction of liability of the Company arising
out of any Guarantee fumished by the Financial Institutions or satisfactory completion of term of agreement

with Bodies.

The Nominee Director(s) appointed under this article shall be entitled to receive all notice of and attend all
General meeting, Board Meeting and of the meetings of the Committee of which the Nominee Director(s) is/are
member(s) as also the minutes of meetings. The financial institutions/Debenture Trustee/persons/bodies shall

also be entitled to receive all such notice and minuies.

The Company shall pay to the Nominee Director(s) sitiing fees and expenses which other Director of the
Company are entitled, but if any other fees, commission, remuneration in any form is payabie to the Director of
the Company the fees, commission, money and remuneration in relation to such Nominee Director(s) shall
accrued to Debenture Trustee and same shall accordingly be paid by the Company directly to the debenture
trustee. Any expenses that may incurred by the financial institution or such Nominee Director(s) in connection
with their appointment or Directorship shall also be paid or reimbursed by the Company to the financial
Institution or as the case may be to such Nominee Director(s).

Provided that if any such Nominee Director(s) is/are an officer of the Financial Institution, the sitting fees in
relation to such Nominee Direcior(s) shall also accrue to the Financial [nstitute and the same shall accordingly
be paid by the Company directly to that Financial Institution.

59

Provided further that if such Nominee Director(s) is/are an official of any of the Reserve Bank of India, the
sitting fees in retation to such Nominee Director(s) shall also accrue to Financial Institution to whom he
represents as Nominee Director from Reserve Bank of India and the same shall accordingly be paid by the

Company directly to that Financial institution.

Provided also that in the event of the Nominee Director(s} being appointed as Whole Time Director(s) such
Nominee Director(s) shall exercise such powers and duties as may be approved by the Lenders or Bodies in
consultation with Board and have such rights as are usually exercised or available to a Whole Time Director, in
management of the Borrower or Bodies and such Nominee Director(s) shall be entitled to receive such
remuneration fees cormission and moneys as may be approved by the Lenders or Bodies in consultation with

Board.
59.2 Company may increase the number of Directors

Subject to Section 149 of the Act, the Company may subject to special resolution in General Meeting increase
the maximum number of Directors.

Further the Company may, subject to the provisions of Section 169 of the Act, by passing the ordinary
resolution in the General Meeting of the members, may remove any Director before the expiration of his period
of office and appoeint another person in the place of director so removed.

59.3 Appointment of Alterate Directors

In accordance with Section 161 and other applicable provisions (if any} of the Act, the Board shall have power
at any time and from time to time, to, appoint a person, not being a person holding any alternate directorship
for any other Director in the Company, to act as an alternate director for a director (hereinafter called the
original Director) during his absence for a period of not less than three months from India.

59.4 Directors power to fill up casual Vacancies

Casual vacancies among Directors may be filled by the Board of Directors at their meeting and any person so
appointed shall hold the office as per the provision of section 161.

59.5 Appointment of Additional Director

Subject to the provisions of Section 161 and other applicable provisions (if any} of the Act, the Board shall
have power at any time and from time to time, to appoint a person as an Additional Director but so that the
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fotal iumber of Directors shall not at any time exceed the maximum number fixed by these Arlicles. The
Additfonal Director so appointed shall retire from Office at next following Annual General Mesting but shall be

eligible for election by the company at that meeting as a Director.

59.6 Directors may act notwithstanding any vacancy

The continuing Directors may act notwithstanding any vacancy in their body, but if, and so long as their
number is reduced below the minimum number fixed by Article 100 thereof, the continuing Directors may act
for the purpose of increasing the number of Directors to that number, or of summoning a General Meeting for

that purpose.

60. Remuneration of Directors

Subject to the provisions of the Act, the Chairman or Managing Director or any other functional Directors who
is/are in the whole-time employment of the Company may be paid remuneration either by way of a monthly
payment or at a specified percentage of the net profit of the Company or partly by one way and partly by the
other, keeping in view the limiting provisions governing the Managerial remuneration under the provisions of

the Act.

Subject to the provisions of the Act, a Director, who is neither in the whole-time employment nor a Chairman
cum Managing Director of the Company may be paid remuneration either:-

(a) by way of monthly, quarterly or annual payment with the approval of the Central Government, or

(b) by way of commission if the Company by a special resolution authorizes such payment; and
60
The sitting fee payabie to a Director (excluding Whole-time Director) for attending a meeting of the Board or
Committee thereof shall be such sum as may be fixed by the Board provided that the same shall not exceed
Rs. 1,00,000/- or such other sum as prescribed in the Act as amended from time to time.

Travelfing expenses incurred by Director going out on Company?s Business

The Board may allow and pay to any Director who is not a bona-fide resident of the place where the
Registered Office of the Company or where the meetings of the Board are actually held and who has to come
to such place for the purpose of attending any meeting, such sum as the Board may consider fair
compensation for travelling, boarding, lodging and other actual incidental expenses, in addition to his fee for
attending such meeting as specified above. If any Director be called upon to go or reside out of the bonafide
place of his residence on the Company?s business, he shall be entitled to be paid and reimbursed any
travelling or other actuai expenses incurred by him in connection with the business of the Company.

61. When office of Directors to become Vacant
Subject to Section 167 of the Act, the office of a Director shall become vacant if:-

(a) he incurs any of the disqualifications specified in saction 164 under the act;

(b) he absents himself from all the meetings of the Board of Directors held during a period of twelve months
with or without seeking leave of absence of the Board;

(¢} he acts in contravention of the provisions of entering into contracts or arrangements in which he is directly
or indirectly interested,

61 |(d) he fails to disclose his interest in any contract or arrangement in which he isdirectly or indirectly interested,
(e) he becomes disqualified by an order of a court or the Tribunal;

(f) he is convicted by a court of any offence, whether involving moral turpitude or otherwise and sentenced in
respect thereof to imprisonment for not less than six months:

Provided that the office shall be vacated by the director even if he has filed an appeal against the order of such
court;

{g) he is removed in pursuance of the provisions of this Act;

(h) he, having been appointed a director by virtue of his holding any office or other employment in the holding,
subsidiary or associate company, ceases to hold such office or other employment in that company.

62. Directors may contract with Company

Except with the consent of the Board of Directors given by a resolution at a meeting of the Board and subject
to such conditions, the company shall not enter into any contract or arrangement with a related party with

respect to?
(a) sale, purchase or supply of any goods or materials;
(b) selling or otherwise disposing of, or buying, property of any kind;

,)}g’J/
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(c) leasing of property of any Kind;

{d) availing or rendering of any services;

(e} appointment of any agent for purchase or sale of goods, materials, services or property;

(N such related party’s appointment to any office or place of profit in the company, its subsidiary company or

associate company;
(g) underwriting the subscription of any securities or derivatives thereof, of the company.

Every contract or arrangement entered as related party transaction shall be referred in the Board?s report to
the shareholders along with the justification for entering into such contract or arrangement.

63.1 Disclosure of inferest by Directors

1) Every Director of the Company, who is in any way, whether directly or indirectly, concerned or interested in
a contract or arrangement, or proposed by Directors interested in a contract or arrangement, or proposed
contract or arrangement entered into or to be entered into, by or on behalf of the Company, shall disclose the
nature of his concern or interest at every financial year or whenever there is change in the disclosure of
interest.

{2) Nothing in sub-clause (1) of this Article shall apply to any contract or arrangement entered into or to be
entered into between the Company and any other company, where any of the Directors of the Company or two
or more of the Directors together holds or hold not more than two per cent of the paid-up share capital in the

other company
63.2 Interested Directors not to participate or vote in Board?s proceedings

An interested director, who is in any way, whether by himself or through any of his relatives or firm, body
corporate or other association of individuals in which he or any of his relatives is a partner, director or a
member, interested in a contract or arrangement, or proposed contract or arrangement, entered into or to be
entered into by or on behalf of a company, shall, take any part in the discussion of, or vote on any contract or
arrangement entered into, or to be entered into, by or on behalf of the Company, if he is in any way, whether
directly or indirectly, concerned or interested in such contract or arrangement, nor shall his presence count for
the purpose of forming a quorum at the time of any such discussion or vote, and if he does vote, his vote shall

be void.

A contract or arrangement entered into by the company without disclosure or with participation by a director
who is concerned or interested in any way, directly or indirectly, in the contract or arrangement, shall be

voidable at the option of the company.

64.1 Register of Contracts in which Directors are interested

The company shall keep registers in accordance with Section 189(1) giving separately the particulars of all
contracts or arrangements to which to matter of disclosure of interest by directors and related party transaction
applies, in such manner and containing such particulars as may be prescribed and after entering the
particulars, such registers shall be placed before the next meeting of the Board and signed by all the directors
present at the meeting and shall within thirty days of appointment make such disclosure as are necessary for

the purpose of same.

The Register shall be kept at the Registered office of the Company and shall be open to inspection at such
office shall be open for inspection at such office during business hours and extracts may be taken there from,
and copies thereof as may be required by any member of the company shall be furnished by the company to
such extent, in such manner, and on payment of same fee as in the case of the Register of Members of the

Company.
64.2 Director may be Director of companies promoted by the Company

A Director may become a Director of any other company promoted by the Company, or in which it may be
interested as a vendor, shareholder, or otherwise and no such Director shall be accountable for any benefits
received as Director or shareholder of such a company except in so far as Section 188 of the Act may be

applicable.
64.3 Register of Directors and key managerial personnel and their Sharehclding

The Company shall keep at its registered office a Register containing such particulars of its Directors and key

managerial personnel, Manager as may be prescribed under Section 170 of the Act and shall comply with the

provisions of the said Section in all respects. The register shall include the details of securities held by each of
them in the company or its holding, subsidiary, subsidiary of companys holding company or associate
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companies.

Proceedings of the Board

65.1 Meetings of Directors

The Directors may meet together as a Board for the dispatch of business from time to time, so that at least four
such meetings shall be held in every year in such a manner that not more than one hundred and twenty days
shall intervene between two consecutive meetings of the Board. The Directors may adjourn and regulate their
meetings as they think fit.

65
65.2 Board may appoint Chairman

All meetings of the Directors shall be presided over by the Chairman, if present, but if at any meeting of the
Directors, the Chairman is not present at the time appointed for holding the same then in that case the
Directors shall choose one of the Directors present to preside over the meeting.

66. Certain persons not to be appointed Chairman & Managing Directors & Functional Director

66 The Company shall not appoint a person as its Chairman, Managing Director or Whole-time Director who:-
(a) is an undischarged insolvent, or had at any time been adjudged an insolvent;
(b} is or has at any time been, convicted by a Court of an offence involving moral turpitude.

67.1 Notice of Directors Meeting

A meeting of the Board shall be called by giving not less than seven days notice in writing to every director at
his address registered with the company and such notice shall be sent by hand delivery or by post or by
electronic means. Board may be called at shorter notice to fransact urgent business where at least one

independent director, if any, shall be present.

Every notice convening a meeting of the Board of Directors shall set out the agenda of the business to be
transacted thereat in sufficient detail provided however that the meeting may consider any other business with

the permission of the chair.

67.2 When meeting to be convened

67 |[The Company Secretary or any director of the Company may, as and when directed by the Chairman to do so,
convene a meeting of the Board by giving a notice in writing to every Director.

67.3 Quorum at Board Meeting

No business shall be transacted at any Board meeting unless a quorum of Board of Director is present at the

time when the meeting proceeds to business.
Save as otherwise provided herein, the quorum for the Board meetings shall be as provided in section 174 .

67.4 Questions at Board meetings how to be decided

All questions arising at a Meeting of the Board or any committee thereof shall be decided by majority of votes
of directors present and in case of equality of votes, the Chairperson shall have a second and casting vote.

68.1 Committee of Board

Subject to the restrictions confained in Section 179, 180 and other applicable provisions of the Act and
preceding Articles, the Board may delegate any of its powers to Committees of the Board consisting of such

member or members of its body as it may think fit.

PROVIDED that the Board may, from time fo time, revoke, modify and discharge any such Committee of the
Board either wholly or in part. Every Committee of the Board so formed shall in the exercise of the powers so
delegated conform to any Policy/regulations that may, from fime to time, be laid down by the Board. All acts

68 |done by any such Committee of the Board in conformity with such regulations and in fulfilment of the purposes
of their appointment shall have the like force and effect as if done by the Board

68.2 Meeting of Committee how to be Governed

The meetings and proceedings of any such Committee of the Board consisting of two or more members shall

_,);g“’\
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be govemned by the provisions of the act and guidelines laid down for regulafing the meetings and proceedings
of the Directors, so far as the same are applicable thereto and are not superseded by any regulations made by

Directors under the last preceding Article.

69. Resolution by circulation

No resclution on matters shall be deemed to have been duly passed by the Board or by a Committee thereof
by circulation, unless the resolution has been circulated in draft, together with the necessary papers, if any, to
all the Directors, or members of the Committee, as the case may be, at their addresses registered with the
company in India by hand delivery or by post or by courier, or through such electronic means as may be

69 |prescribed and has been approved by a majority of the directors or members, who are entitled to vote on the
resolution. Resolution passed in such circulation shall be made part of the minutes of such meeting.

Provided that, where not less than one-third of the total number of directors of the company for the time being
require that any resolution under circulation must be decided at a meeting, the chairperson shall put the

resolution to be decided at a meeting of the Board.

70. Defects in appointment of Directors not to invalidate actions taken

All acts done by any mesting of the Board, or by a Committee of the Board, or by any person acting as a
Director shall notwithstanding that it was subsequently noticed that there was some defect in the appointment
of such Director or persons acting as aforesaid, or that they, or any of them, were disqualified or had vacated
70 office or that the appointment of any of them had been terminated by virtue of any provisions contained in the

Act or these Articles, be as valid as if every such person had been duly appointed and was qualified to be a
Director and had not vacated his office or his appointment had not been terminated.

PROVIDED that nothing in this Article shall be deemed to give validity to acts done by & Director after his
appointment had been noticed by the Company to be invalid or to have terminated.

71. Minutes of proceedings of meetings of the Board

{a) The Company shall cause minutes of all proceedings of every meeting of the Board and committee thereof
to be kept by making within thirty days of the conclusion of every such meeting record thereof in Minute Book

kept for that purpose with their pages consecutively numbered.

(b) Each page of every such book shall be initialed or signed and the last page of the record of proceedings of
each meeting in such book shall be dated and signed by the Chairman of the said meeting or the Chairman of

the next succeeding meeting.

The minute books of the Board and committee meetings shall be preserved permanently and kept in the
custody of the company secretary of the company or any director duly authorized by the Board for the purpose
and shall be kept in the registered office or such place as Board may decide.

The minutes shall also contain:-

(i) the names of the Directors present at the meeting;
And

71

(ii) in the case of each resolution passed at the meeting, the names of the Directors, if any, dissenting from, or
not concurring with the resolution.

Nothing deemed to require the inclusion in any such minutes of any matter which, in the opinion of the
Chairman of the meeting ?

(i) is, or could reasonably be regarded as, defamatory of any person.
(ii) is irrelevant or immaterial to the proceedings, or

(iil) Is detrimental to the interests of the Company. The Chairman shall exercise an absolute discretion in
regard to the inclusion or non-inclusion of any matter in the minutes on the grounds specified in this sub-

clause.

(c) Minutes of meetings kept in accordance with the aforesaid provisions shall be evidence of the proceedings
recorded therein.
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N 72. Powers of Board
0| X The Board may exercise all such powers of the Company and do all such acts and things as it is entitled to do

79 under section 179 of the Act and rules made thereunder, or by the Memorandum or Articles of the Company

but shall not decide matters required to be exercised or done by the Company in General Meeting, Subject to
these Articles no regulation made by the Company in General Meeting shall invalidate any prior act of the
Board which would have been valid if that regulation had not been so made.

73. Certain powers of the Board

Without prejudice to the general powers conferred by the Act and preceding Article and so as not in any way to
limit or restrict those powers, and without prejudice to the other powers conferred by these Aricles and by
General Body, it is hereby declared that the Directors shall have the following powers, that is to say, power:-

(1) to pay and charge to the capital account of the Company any commission or interest lawfully payable there
out under the provisions of Sections 40 of the Act;

{2) Subject to Sections 179 and 180 of the Act, to purchase or otherwise acquire for the Company any
property, rights or privileges which the Company is authorised to acquire, at or for such price or consideration
and generally on such terms and conditions as they may think fit, and in any such purchase or other
acquisition to accept such title as the Directors may believe or may be advised to be reasonably satisfactory;

(3) At thelr discretion and subject to the provisions of the Act, to pay for any property, rights or privileges
acquired by, or services rendered to, the Company either wholly or partially, in cash or in shares, bonds,
debentures, mortgages, or other securities of the Company, and any such shares may be issued either as fully
paid-up or with such amount credited as paid-up thereon as may be agreed upon, and any such bonds,
debentures, mortgages or other securities may be either specially charged upon all or any part of the property

of the Company and its uncalled capital or not so charged,

{4) To secure the fulfillment of any contract or engagement entered into by the Company in the normal course
of business, by mortgage or charge any of the property of the Company and its uncalled capital for the time
being or in such manner as they may think fit;

(5) To accept from any Member, as far as may be permissible by law, a surrender of his shares or any part
thereof, on such terms and conditions as shall be agreed upon;

(6) To appoint any person to accept and hold in trust for the Company any property belonging to the Company,
in which it is interested, or for any other purposes and to execute and do all such deeds and things as may be
required in relation to any such trust, and to provide for the remuneration of such trust or trustees;

(7) To institute, conduct, defend, compound, or abandon any legal proceedings by or against the Company or
its officers, or otherwise concerning the affairs of the Cornpany, and also to compound and allow time for
payment or satisfaction of any debts due and of any claim or demand by or against the Company and to refer
any differences to arbitration, and observe and execute any awards made thereon;

(8) To act on behalf of the Company in all matters relating to bankruptcy and insolvency;

(9) To make and give receipts, releases, and other discharges for moneys payable to the Company and for the
claims and demands of the Company;

(10) Subiject to applicable provisions of the Act, to invest and deai with any moneys of the Company not
immediately required for the purposes thereof upon such security (not being shares of this Company), or
without security and in such manner as they may think fit, and from time to time to vary or realise such
investments. Save as provided in Section 187 of the Act, all investments shall be made and held in the

Company?s own hame;

{11) To execute, in the name and on behalf of the Company, in favour of any Director or other person who may
incur or going to incur any personal liability whether as principal or surety, for the benefit of the Company, such
mortgages of the Company?s property (present and future) as they think fit, and any such mortgage may
contain a power of sale and such other powers, provisions covenants as shall be agreed upon;

(12) To open account with any bank or banks and to determine from fime to time who shall be entitled to sign,
on the Company?s behalf bills, notes, receipts, acceptances, endorsements, cheques dividend warrants,
releases, contracts and documents and to issue the necessary authority for such purpose;

{13) To distribute by way of bonus or commission amongst the staff of the Company on the profits of any
particular business or transaction, and to charge such bonus or commission as part of the working expense of

> the Company;
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{14) To provide for the welfare of employees or ex-employees of the Company and their families or
connections of such persons, by building or contributing to the building of houses, dwellings or chawls, or by
grants of money, pension, gratuities, allowances, bonus or other payments, or by creating, and from time to
time subscribing or contributing to provident and other funds, associations, institutions or trusts and by
providing or subscribing or contributing towards places of instrument and recreation, hospitals and
dispensaries, medical and other attendance and other assistance as the Board shall think fit: and to subscribe
or contribute or otherwise to assist or to guarantee money to charitable, benevolent, religious, scientific,
national or other institutions or objects which shall have any moral or other claim to support or aid by the
Company either by reason of locality of operation, or of public and general utility or otherwise;

73 (15) Before recommending any dividend, to set aside out of the profits of the Company such sums as they may
think proper for depreciation or to a Depreciation Fund, or to an Insurance Fund, or as a Reserve Fund or
Sinking Fund or any Special Fund to meet contingencies or to repay debentures or debenture stock; or for
special dividends or for equalizing dividends or for repairing, improving, extending and maintaining any of the
property of the Company and for such other purposes (including the purposes referred to in the preceding
clause), as the Board may, in their absolute discretion, think conducive to the interest of the Company, and
subject to Section 179 of the Act, to invest the several sums so set aside or so much thereof as required to be
invested, upon such investments (other than shares of the Company} as they may think fit, and from time to
time to deal with and vary such investments and dispose of and apply and expend all or any part thereof for
the benefit of the Company, in such manner and for such purposes as the Board, in their absolute discretion,
think conducive to the interest of the Company notwithstanding that the matters to which the Board apply or
upon which they expend the same or any part thereof, may be matters to or upon which the capital moneys of
the Company might rightly be applied or expended, and to divide the Reserve Fund or division or a reserve
Fund to another Reserve Fund or division of a Reserve Fund and with full power to employ the assets
constituting all or any of the above funds, including the Depreciation Fund, in the business of the Company or
in the purchase or repayment of Debentures or debenture stock, and without being bound to keep the same
separate from the other assets, and without being bound to pay interest on the same with power however to
the Board at their discretion to pay or allow to the credit of such funds interest at such rate as the Board may

think proper;

(16) To appoint and at their discretion remove or suspend such officers such as Executive Director, general
managers, managers, secretaries, assistants, supervisors, clerks, agents and servants etc. for permanent,
temporary or special services as they may from time to time think fit, and to determine their powers and duties
and fix their salaries or emoluments or remunerations and to require security in such instances and to such
amounts as they may think fit. And also from time to time to provide for the management and transaction of the
affairs of the Company in any specified locality in India or abroad in such manner as they think fit, and the
provisions contained in the following sub-clauses shall be without prejudice to the general powers conferred by

this sub clause;

{17) From time to time and at any time to establish any number of offices and establishment for properly
managing the affairs of the Company in any specified locality In India or elsewhere and to appoint staff for such

offices and to fix their remuneration;

(18) Subject to the provisions of the Act, from time to time and at any time, to delegate to any such local Board,
or any member or members thereof or any managers or agents so appointed or to any other person(s) any of
the powers, authorities, and discretions for the time being vested in the Board, and to authorise the members
for the time being of any such local Board, or any of them to fill up any vacancies, therein and to act
notwithstanding vacancies and any such appointment or delegation under the preceding and this sub-clause
may be made on such terms and subject to such conditions as the Board may think fit, and the Board may at
any time remove any person so appointed, and may annul or vary any such delegation;

{19) At any time and from time to time by Power of Attorney under the Seal of the Company, to appoint any
person or persons to be the Attorney or Attorneys of the Company for such purposes and with such powers,
authorities and discretions {not exceeding those vested in or exercisable by the Board under these presents
and excluding the power to make calls and excluding also those which are to be exercised by the Board, in its
Meetings)} and for such period and subject to such conditions as the Board may from time to time think fit, and
any such appointment may (if the Board thinks fit) be made in favour of the members or any of the members of
any local Board, established as aforesaid or in favour of any company, or the shareholders, directors,
nominees, or managers or any company or firm or otherwise in favour of any persons whether appointed by
name or designation by the Board and any such Power of Attorney may contain such powers for the protection
or convenience of such Attorney as the Board may think fit, and Board may specifically bestow powers
enabling any such delegate or attorneys to sub-delegate all or any of the powers, authorities and discretions

for the time being vested in them;

{20) Subject to Sections 188 of the Act, for or in relation to any of the matters aforesaid or otherwise for the
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purposes of the Company, to enter into such negofiations and coniracts and rescind and vary such coniracts,
and execute and do all such acts deeds and things in the name and on behalf of the Company as they may

consider expedient;

(21) From time to time to make vary and repeal bye-laws for the regulations of the business of the Company
regulate employment of its officers and servants by making service Rules and Regulations;

(22) Maintain proper records at places as per provisions of the Act and where the Company has a branch
office, whether in or outside India, the Company shall be deemed to have complied with this Article if proper
Books of Account relating to the transactions effected at the branch office are kept at the branch office and
proper summarized returns, made up-to-date at intervals of not more than three months, are sent by the
branch office to the Company at its Office or other place in India, at which the Company?s Books of Accounts

are kept as aforesaid;

(23) Ensure proper maintenance of the Books of Account which shall give a true and fair view of the state of
the affairs of the Company or branch office, as the case may be, and explain its transactions. The Books of
Account and other books and papers shall be open to inspection by any Director during business hours.

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

Subject to the provisions of the Act, -

(i) A chief executive officer, manager, company secretary or chief financial officer may be appointed by the
Board for such term, at such remuneration and upon such conditions as it may thinks fit; and any chief
executive officer, manager, company secretary or chief financial officer so appointed may be removed by

74 means of a resolution of the Board,;

(i) A director may be appointed as chief executive officer, manager, company secretary or chief financial
officer

As per provisions of the Act or these regulations requiring or authorising a thing to be done by or to a director
0| X 75 and chief executive officer, manager, company secretary or chief financial officer shall not be satisfied by its
being done by or to the same person acting both as director and as, or in place of, chief executive officer,

manager, company secretary or chief financial officer.
The Seal

76.1 The Seal its custody and use

The Board shall provide a Common Seal for the purpose of the Company, and shall have power, from time to
time, to destroy the same and substitute a new Seal in lieu thereof, and the Board shali provide for the safe
custody of the Seal for the time being, and the seal shall never be used except on the authority of the Board or

by Committee of the Board as authorised.’
76 76.2 Deeds how executed

Every deed or other instrument, to which the Seal of the Company is required to be affixed, shall unless the
same is executed by a duly constituted attorney issued under the seal; be signed by two Directors or one
Director and Secretary or some other person authorised by the Board for the purpose:

PROVIDED that in respect of the Share Certificate, the Seal shall be affixed in accordance with Article as
mentioned above .

Dividends and Reserve

77. Division of profits and dividends in proportion to amount paid- up

(a) The profits of the Company, subject to any special rights relating thereto created or authorised to be
created by these Articles and subject to the provisions of these Articles, shall be divisible among the Members

in proportion to the amount of capital paid-up or credited as paid-up on the shares held by them.
(b} All dividends shall be apportioned and paid proportionately to the amounts paid or credited as paid on the

shares held during any portion or portions of the period in respect of which the dividend is paid, but if any
share is issued on terms providing that it shall rank for dividend from a particular date, such share shall rank

for dividend accordingly.
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78.1 The Company in General Meeting may declare a dividend

O X
Company in General Meeting may declare dividends to be paid to Members according to their respective
rights, but no dividends shall exceed the amount recommended by the Board, but the Company in General
Meeting may declare a smaller dividend.
78.2 Dividends only to be paid out of Profits
a) No dividend shall be declared or paid by the Company for any financial year except out of its profits for that
vear arrived at in the manner set out in Section 123 of the Act.

78 |(b) Where, owing to inadequacy or absence of profits in any financial year, any Company proposes to declare
dividend out of the accumulated profits earned by it in previous years and transferred by the company to
reserves, such declaration of dividend shall not be made except in accordance with such rules as may be
made in that behalf.

(c) No dividend shall be declared or paid by a company from its reserves other than free reserves.
78.3 Interim Dividend
Subject to the provisions of Section 123, the Board may, from time to time, pay the Members such interim
dividend as appear to it to be justified by the profits of the Company.
79. Capital paid - up in advance to carry Interest
L X 79
Where capital is paid in advance of calls such capital may carry interest but shall not in respect thereof confer
a right to dividend or participate in profits .
0| = 80.1 Retention of dividends until completion of transfer

The Board may retain the dividends payable on shares in terms of Section 126 in respect of which any person
is entitled to become a Member, or on completion any parson under those Articles is entitled to transfer, or
until such person shall become a Member in respect of such shares or shall duly fransfer the same.

80.2 Transfer of shares must be Registered

A transfer of shares shall not pass the right to any dividend declared thereon before the registration of transfer,
Provided that where any instrument of fransfer of shares has been delivered to the Company for registration
80 |and the transfer of such shares has not been registered by the Company, it shall, notwithstanding anything

contained in any other provision of this Act

a) transfer the dividend in relation to such shares to the Unpaid Dividend Account referred to in Section 124 of
the Act unless the Company is authorised by the registered holder of such shares in writing to pay such
dividend to the transferee specified in such instrument of transfer ;and

{b) keep in abeyance in relation to such shares, any offer of rights shares under clause (a) of sub-section (1)
of section 62 of the Act and any issue of fully paid-up bonus shares in pursuance of first proviso {o sub-section

(5) of section 123 of the Act.

Ol 81. No Member to receive dividend whilst indebted to the Company & Company s right of reimbursement
A Thereon

81 [No Member shali be entitled to receive payment as interest or dividend in respect of his shares, whilst any
money may be due or owing from him to the Company in respect of such share or shares or otherwise
howsoever, either alone or jointly with any person or persons, and the Beard may deduct from the interest or
dividend payable to any Member all sums of money so due from him to the Company.

82. Dividends how remitted

(1) Unless otherwise directed any dividend payable in cash may be paid by cheque or warrant or in any
electronic mode or by a pay slip or receipt or in any other manner having the force of a cheque or warrant sent
through the post to the registered address of the Member or person entitled or in case of joint holders to that
one of them first named in the Register in respect of the joint holdings. Every such cheque or warrant shall be
made payable to the order of the person to whom it is sent the Company shall not be liable or responsible for
82 |any cheque or warrant or pay slip or receipt lost in transmission, or for any dividend lost to the Member or
person entitled thereto by the forged endorsement of any cheque or warrant or the forged signature of any pay
slip or receipt or the fraudulent recovery of the dividend by any other means.

(2) Notwithstanding anything contained in these Articles any dividend declared, may be paid by Electronic
Clearing Systemn through any Sponsor Bank, after getting registration with the Reserve Bank of India for using
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this facility and collecling from the members necessary bank mandate in the prescribed format.

83. Dividends and call together

O | X
83 Any General Meeting declaring a dividend, may, on the recommendation of the Board, make a call on the
Members of such amount as the meeting may fix, but so that the call on each Member shall not exceed the
dividend payable to him and so that the call be made payable at the same time as the dividend, and the
dividend may, if so arranged between the Company and the Member, be set off against the cails.
84. Unclaimed dividend
O X
i No unclaimed dividend shall be forfeited and all unclaimed dividends shafl be dealt with in accordance with the
provisions of Section 124 and other applicable provisicns of the Act.
. 85. No interest against Dividend
X | s
No dividend shall bear interest against the company.
Accounts
86.1 Directors to keep true accounts
O X

(a) Every company shall prepare and keep at its registered office including its branch office or offices or at
such other place in India as the Board thinks fit, Books of Accounts and other relevant books and papers and
financial statement for every financial year which give a true and fair view of the state of the affairs of the
company in accordance with Section 128 of the Act with respect to-

(1) all sums of money received and expended by the Company and the matters in respect of which the receipts

and expenditure take place;
(ii) all sales and purchases of goods by the Company,
(iii} the assets and liabilities of the Company.

(iv) state of affairs of the company.

{b) Where the Board decides to keep all or any of the Books of Account at any place other than the Office of
the Company, the Company shall within seven days of the decision file with the Registrar a Notice in writing
giving the full address of that other place in accordance with Section 128 of the Act.

(c) The company may keep such books of account or other relevant papers in electronic mode in such manner

as may be prescribed.

(d) The Company shall preserve in goed order the Books of Account relating to a period of not less than eight
financial years immediately preceding a financial year. The books of account and other relevant books and
papers maintained in electronic mode shall remain accessible in India so as to be usable for subsequent

reference together with the vouchers relevant to any entry in such Books of Account.

86.2 Inspection of accounts or record by members

No Member (not being a director) shall have any right of inspecting any account or books or documents of the
86 |Company except as conferred by Section 94 of the Act or authorised by the Board or by the company in

general meeting.

The Board may determine whether and to what extent and at what time and place and under what conditions
or regulations the accounts and books of the Company or any of them may be open to inspection of the
Members. Notwithstanding anything to the contrary contained hereinabove, the authorised representative of
Promoters shall have a right to inspect the accounts books, plant, facility, documents, records, premises,
equipment and machinery and all other property of the Company at convenient time(s), after giving advance

notice to the Company.
86.3 Statement of Accounts to be fumnished to General Meeting

The Directors shall, from time to time, in accordance with Sections 129 and 134 and other applicable
provisions of the Act, cause to be prepared and fo be laid before the Company in General Meeting, such
Balance Sheets, Profit and Loss Accounts and Reports as are required by these Sections.

86.4 Copies shall be sent to each Member

Without prejudice to the provisions of Section 101 and subject to the provisions of Section 136 of the Act, a

2A°
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copy of the financial statements, including consolidated financial statements, auditors report and every other
document required by law to be annexed or attached to the Balance Sheet shall at least twenty-one days
before the General Body Mesting at which the same are to be laid before the members, be sent to the
members of the company, to every trustee for every holder of any debenture issued by the company and to all
persons other than such members or trustee, being the person so entitied to attend the General Body Meeting.

86.5 Copy of financial statement to be filed with registrar

The Company shall comply with Section 137 of the Act as to filing copies of the Balance Sheet and Profit and
Loss Account and documents required to be annexed or attached thereto with the Registrar.

Winding up

87

87. If the Company shall be wound up and the assets available for distribution among the members as such
shall

be insufficient to repay the whole of the paid up capital such assets shall be distributed so that as nearly as
may be the losses shall be borne by the members in proportion to the capital paid up or which ought to have
been paid up at the commencement of the winding-up on the shares held by them respectively. Andifin a
winding-up the assets available for distribution among the members shall be more than sufficient to repay the
whole of the capital paid up at the commencement of the winding-up, the excess shall be distributed amongst
the members in proportion to the capital at the commencement of the winding-up paid up or whichought to
have been paid up on the shares held by them respectively. But this Article is to be without prejudice to the
rights of the holders of shares issued upon special terms and conditions.

If the Company shall be wound up, whether voluntarily or otherwise, the liquidators may, with the sanction of a
Special Resolution, divide among the contributions, in specie or kind, any part of the assets of the Company
and may, with the like sanction, vest any part of the assets of the Company in Trustees upon such trusts for
the benefit of the contributories, or any of them, as the liquidators, with the like sanction, shall think fit.

Indemnity

88

88. Officers to be indemnified

Subject to provisions of the Act, Every officer of the company shall be indemnified out of the assets of the
company against any liability incurred by him in defending any proceedings, whether civil or criminal, in which
judgment is given in his favour or in which he is acquitted or in which relief is granted to him by the court or the

Tribunal.
Provided that if such person is proved to be guilty, the premium paid on such insurance shall be treated as part

of the remuneration.

Others

89. Company not bound to recognize holding of shares on trust or any interest in shares other than that of
registered holder

Except as ordered by a Court of competent jurisdiction or as required by law , the Company shall not be bound
to recognize holding of any share upon any trust and to recognize any equitable, contingent, future or partial
interest in any share, or any interest in any fractional part of a share (except only as is by these Articles
otherwise expressly provided) any right in respect of a share other than an absolute right thereto, in
accordance with these Articles, in the person from time to time registered as the holder thereof, but the Board
shall be at liberty at their sole discretion to register any share In the joint names of any two or more persons or

the survivor or survivors of them.

90. Funds etc. of Company may not be applied in purchase of shares of the Company

The Company shall not give, either directly or indirectly, and either by means of a loan, guarantse, the
provision of security or otherwise, any financial assistance for the purpose of or in connection with the

purchase or subscription made or to be made by any person for purchase of any shares in the Company
except in conformity with the provisions of Section 67 of the Act.

91. Underwriting and Brokerage

©1.1 Commission may be paid

Subject to the provisions of Section 40 of the Act, the Company may at any time pay a commission to any

person In consideration of his subscribing or agreeing to subscribe for any shares in or debentures of the
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Company, or procuring, or agreeing to procure subscriptions for any shares In or debentures of the Company,
but so that the commission shall not exceed in case of shares, five percent of the price at which the shares are
issued, and in case of debentures, two and a half percent of the price at which the debentures are issued.
Such commission may be satisfied by payment in cash or by allotment of fully or partly paid shares or
debentures or partly in one way and partly in the other.

91.2 Brokerage

The Company may also on any issue of shares or debentures, pay such brokerage as may be lawful.

92. Interest out of Capital

Interest may be paid out of capital

Where any shares are issued for the purpose of raising money to defray the expenses of the construction of
any work or building or the provision of any plant, which cannot be made profitable for a lengthy period, the
Company may pay interest on so much of that share capital as is for the time being paid up, for the pericd, at
the rate and subject to the conditions and restrictions provided by the Company Act, 2013 and may charge the
same to capital as part of the cost of construction of the work or building, or the provision of plant.

93. Annual Returns

The Company shall comply with the provisions of Sections 92 of the Act as to the making of Annual Returns.

94. Borrowing powers

94.1 As per the provisions of Section 73, 76, 179, 180 and other applicable provisions of the Act, the Board of
Directors may, from time to time at its discretion, by resolution at a meeting of the Board and subject to the
approval of the shareholders in General Meeting, accept deposits from Members, either in advance of calls or
otherwise, and generally raise or borrow or secure the payment of any sums of money for the purpose of the
Company. Provided however, where the moneys already borrowed (apart from temporary loans obtained from
the Companys bankers in the ordinary due course of business) exceed the aggregate of the paid-up capital of
the Company, its free reserves (not being reserves sei apart for any specific purpose) and the securities
premium, the Board shall not borrow such moneys without the consent of the Company in General Meeting.

94.2 Payment or repayment of borrowed Moneys

Subject to the provisions of Article 64 hereof, the payment and repayment of moneys borrowed as aforesaid
may be secured in such manner and upon such terms and conditions in all respects as the Board of Directors
may think fit, by resolutions passed at a meeting of the Board and in particular, by the issue of bonds or
debentures of the Company whether unsecured or secured by a mortgage or charge over all or any part of the
property of the Company (both present and future) including its uncalled capital for the time being, and
debentures and other securities may be made assignable free from any equities between the Company and

the person to whom the same may be issued.

94.3 Terms of issue of Debentures

Any debentures or other securities may be issued or otherwise and may be issued on condition that they shall
be convertible into shares of any denomination, and with any privileges and conditions to redemption ,
surrender, drawing, allotment of shares and attending (but not voting) at General Meetings. Debentures with
the right to conversion into or allotment of shares shall be issued only with the consent of the Company in

General Meetings accorded by special resolution.

94 4 Register of charges to be Kept

The Board shall cause a proper Register to be kept in accordance with the provisions of Section 85 of the Act
of all charges and floating charges affecting the property or assets of the Company or any of its undertakings
and shall cause the requirements of Sections 77, 79, and 81 to 87 (both inclusive) of the Act in that behalf to
be duly complied with, so far as they are required to be complied with by the Board.

04.5 Register of Debenture holders

The Company shall, if at any time it issues debentures, keep a Register and Index of Debenture holders in
accordance with Section 88 of the Act. The Company shall have the power to keep in any Country outside
India a Register of Debenture holders residing outside India, in such manner as may be prescribed.
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945 Application o Debentures and other securities

The provisions of the Articles shall apply mutatis mutandis to debentures, bonds or other securities issued by
the company.

95. Dematerialization of Securities

95.1 Definitions :
For the purpose of this Article :

"Depository” means a depository as defined in clause (e) of sub-section (1) of section 2 of the Depositories
Act, 1996.

"Beneficial Owner" means a person or persons whose name is recorded in the Register maintained by a
Depository under the Depository Act, 1996.

"SEBI" means the Securities and Exchange Board of India established under section 3 of the Securities&
Exchange Board of India Act, 1992,

nSecurities” means the securities as defined in clause (h) of section 2 of the Securities Contracts (Regulation)
Act, 1956;

05.2 Dematerialization of Securities

Notwithstanding anything contained in these Articles, the Company shail be entitled to dematerialize its
existing securities, rematerialize its securities held in the Depositories and / or offer its fresh securities in
dematerialized form pursuant to the provisions of the Depositories Act, 1996 and the rules framed there under,

if any.
95.3 Option for investors

Every person subscribing to or holding securities of the Company shall have the option to receive securities
certificates or to hold the securities with the Depository. Such a person who Is the beneficial owner of the
securities can at any time opt out of the Depository, if permitted by the law, in respect of any security in the
manner and within the time prescribed, issued to the beneficial owner the required certificate of the securities.
it a person opts to hold his securities with a Depository, the Company shall intimate such Depository, the
details of allotment of the security and on receipt of the information, the depository shall enter in its records the
name of the allottees as the beneficial owner of the securities.

5.3 Securities in Depository to be in Fungible Form

All securities heid by a Depository shall be dematerialized and be in fungible form. Nothing contained in
Section 88, 89, 112 and 186 of the Act shall apply to a Depository in respect of the securities held by it on
behalf of tha Beneficial Owners.

95.4 Rights and Liabilities of Beneficial Owner

{a) Notwithstanding anything to the contrary contained in the Act or these Articles, a Depository shall be
deemed to be the registered owner for the purposes of effecting transfer of ownership of security on behalf of

the beneficial owners.

(b) Save as otherwise provided in (a) above, the Depository as the registered owner of the securities shall not
have any voting rights or any other rights in respect of the securities held by it.

(c) Every person holding securities of the Company and whose name is entered as the beneficial owner in the
records of the Depository shall be deemed to be a member of the Company. The beneficial owner of securities
shall be entitled to all the rights and benefits and be subject to all the liabilities in respect of his securities,

which are held, by a Depository.

05.5 Service of Documents

Notwithstanding anything fo the contrary contained in the Act or Articles to the contrary, where securities are
held in a Depository, the records of the beneficial ownership may be served by such Depository on the
Company by means of electronic mode or by delivery of floppies or discs.

95.6 Provisions of Articles to apply to shares held in Depository

A5
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Nothing contained in Section 56 of the Act or these Articles shall apply to a transfer of securities effected by a
80 |transferor and transferee both of whom are entered as beneficial owners in the records of a Depository.

95.7 Allotment of Securities dealt within a Depository

Notwithstanding anything in the Act or these Articles, where securities are dealt with by the Depository, the
Company shall infimate the details thereof to the Depository immediately on allotment of such securities.

95.8 Distinctive numbers of securities held in the depository Mode

Nothing contained in the Act or these Articles regarding the necessity of having distinctive numbers on
securities issued by the Company shall apply to securities held with a Depository.

95.9 Register and Index of Beneficial Owners

The Register and Index of Beneficial Owners maintained by a Depository under the Depositories Act, 1996
shall be deemed fo be the Register and Index of member and security holder for the purpose of these Articles.

96. Conversion of Shares into Stock and Reconversion
96.1 Shares may be converted into stock and reconverted

The Company in General Meeting may convert any paid up shares into stock and when any shares shall have
been converted Into stock, the several holders of such stock may henceforth transfer their respective interest
therein, or any part of such interest, in the same manner and subject to the same regulations, as if no such
conversion had taken place, or as near thereto as circumstances will admit. The Company may at any time

reconvert any stock into paid-up shares.

96.2 Rights of stock holders

The holders of stock shall, according to the amount of stock held by them, have the same rights, privileges and
advantages as regards dividends, voting at meetings of the Company, and other matters, as if they held the
shares from which the stock arose

97 Audit
97.1 Accounts io be audited

The Auditors of the Company shall be appointed or reappointed by the Comptroller and Auditor General of
India and their remuneration, rights and duties shall be regulated by Section 130 to 143 and 145 to 148 of the

Act.

a7.2 Powers of the Comptroller and Auditor General of India.
The Comptroller and Auditor General of India shall have the powers:-

(a) to direct the manner in which the Company's accounts shall be audited by the auditors appointed in
pursuance of Article hereof and to give such auditors instruction in regard to any matter relating to the

performance of their functions as such.

(b) to conduct a supplementary or test audit of the financial statement of the Company by such person or
persons as he may autharize in this behalf, and for the purposes of such audit, to have access at all
reasonable times, to all accounts, account books, vouchers, documents and other papers of the Company and
to require information or additional information to be furnished to any person or persons S0 authorized on such
matters, by such person or persons and in such form as the Comptroller and Auditor General may, by general

or special order, direct.

97.3 Comments upon or supplement to audit report by the Comptroller & Auditor General of India to be placed
before the annual general meeting

The auditors aforesaid shall submit a copy of his / her audit report to the Comptroller and Auditor General of
India who shall have the right to comment upon or supplement such audit report in such manner as he may
think fit. Any such comments upon or supplement to the audit report shall be placed before the Annual General
Meeting of the Company at the same time and in the same manner as the audit report.
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08.1 Manner of Service of Documents

of producing confirmation and keeping record of such commu

08.2 When notices or documents served on Members

company.

08.3 By Advertisement

be deemed to be duly served or sent on the day on which the

forwarded to the Members.

0g.4 On persenal representatives etc.

description, at the address (if any) in India supplied for the pu
until such an address has been so supplied by serving the do

98.5 To whom documents or notices must be served or given

insolvent member(b) the auditor or auditors of the company;

share, shall be bound by every docurnent or notice in respect
whom he derives his title to such shares

98.7 Documents or notice by Company and signature thereto

A document or notice may be served or given by the Company to any Member either through speed post,
registered post or through electronic mode to his registered address or (if he has no registered address in
India) to the address, if any, in India supplied by him to the Company for serving documents or notices on him.
Notice is to be sent by the company through its authorized and secured computer programme which is capable

receive such communication at the last electronic mail address provided by the member.

The notice may be sent through e-mail as a text or as an attachment to e-mail or as a notification providing
electronic link or Uniform Resource Locator for accessing such notice through in-house facility or its registrar
and transfer agent or authorise any third party agency providing bulk e-mail facility.

Where a document or notice is sent by post, service of the document or notice shall be deemed to be effected
by properly addressing, prepaying and posting a letter containing the document or notice.

When notice or notifications of availability of notice are sent by e-mail, the company should ensure that it uses
a system which produces confirmation of the total number of recipients e-maited and a record of each recipient
to whom the notice has been sent and copy of such record and any notices of any failed transmissions and
subsequent re-sending shall be retained by or on behalf of the company as "oroof of sending”.

Provided that the member shall provide the updated email address to the company and for that company will
provide an advance opportunity atieast once in a financial year, to the member to register his e-mail address

and changes therein and such request may be made by only those members who have not got their email id
recorded or to update a fresh email id. Notice will also be simultaneously updated in the website of the

A document or notice advertised in 2 newspaper circulating in the neighborhcod of the Registered Office shall
\who has no registered address in India and has not supplied to the Company an address within India for the

serving of documents on sending the notices to him. Explanatory Statement of material facts under Section
102 need not be advertised but it will be mentioned in the advertisement that the Statement has been

A document or notice may be served or given by the Company on or to the persons entitled to @ share in
consequence of the death or insolvency of a Member by sending it through the post in prepaid letter addressed
to them by name or by the title of representative of the deceased, or assignee of the insolvent or by any like

same might have been given if the death or insolvency had not occurred.

to (a) every member of the company, legal representative of any deceased member or the assignee of an

98.6 Members bound by documents or notices served on or given to previous holders
Every person who, by operation of law, fransfer or other means whatsoever, shall become entitled to any

address being entered in the Register of Members, shall have been duly served on or given to the person from

Any document or notice to be served or given by the Company may be signed by a director or key managerial
personnel or an officer of the company duly authorised by the Board in this behalf.

nication addressed to the person entitled to

advertisement appears on or to every Member

rpose by the persons claimed to be entitled, or
cument or notice in any manner in which the

Documents or notices of every General Mesting shall be served or given in same manner as herein before or

and (c) every director of the company.

of such share, which previously to his name and
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0y .8 Service of documentt or notice by Member

99. Secrecy

with any of the provisions in these presents contained.

Section 17 of the Act shall be sent by the Company to every
request on payment of such fees as may be prescribed.

(a) Every Director, Manager, Auditor, Treasurer, Trustee, member of a comm
accountant or other person employed in the pusiness of the Company, shall, if so required by the Directors,

{b) No Member shall be entitled to visit or inspect any work of the Compa
Directors or fo require discovery of or any information respecting any detal
matter which i or may be in the nature of a trade secret, mystery of frade, sec
which may relate to the conduct of the business of the Company and wh
would be in expedient in the interest of the Company to disclose.

100. Copies of Memorandum and Articles of Association to be sent by

All documents or notices to be served or given by Members on or to the Company or any officer thereof shall
be served or given by sending it to the Company or Officer at the Office by post or through electronic mode
under a certi_ﬁcate of posting or by registered post, or through email.

pefore entering upon his duties, sign a declaration pledging himself to observe strict secrecy respecting all
transactions and affairs of the Company with the customers and the state of th
in matters relating thereto, and shall by such declaration pledge himself not to
may come to his knowledge in the discharge of his duties except when require
law or by the person to whom such matters relate and except so far as may be necessary in order to comply

Copies of the Memerandum and Articles of Association of the Company and other documents referred to in
Member at his request within seven days of the

itee, officer, servant, agent,

ny without the permission of the
ils of the Company s trading, or any

ich in the opinion of the Directors, it

the Company

—

e accounts with individuals and
reveal any of the matters which
d so to do by the Direcfors or by

ret process or any other matter
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Subscriber Details
5 Name, Address, Description and Occupation DIN/PAN/Passport Place DSC Dated
NO Number
1 |PEC CONSULTING LIMITED, having its Registered|AIEPK3387Q NEW DELHI MANISH oy 30/04/2022
office at First Floor, Urjanidhi, 1 Barakhamba AGARWA FEEler
Lane, Cannaught Place ND 110001, through Sh.
Manish Kumar Agarwal, S/o Sh, Narender
Agarwal, Rfo A-3/905, Krishna Apra Garden,
Vaibhav Khand, Indirapuram, Ghaziabad, Uttar
Pradesh-201014, Occupation Service{as
Authorised Signatory of PFC Consulting Limited)
7 |MANOJ KUMAR RANA, R/c A-32/E, DDA Flats,|02263302 NEW DELHI MANOY oz 30/04/2022
Munirka ND 110067, Description (As a Nominee RANA ‘Giiaes
of PFC CONSULTING LIMITED), Occupation
Service
3 |DHARUMAN MANAVALAN, R/o A-703, Saheta|08102722 NEW DELHI = 30/04/2022
Apartment, Plot No-30, Dwarka Sector 4 e
ND-110078, Description (As a Nominee of PFC
CONSULTING LIMITED}, Occupation ! Service
7 TMILIND MADHUSUDAN DAFADE, R/o Flat C-31,/09587967 NEW DELH! e s [30/04/2022
Aishwarya M Apptt. Sec-4 Piot No. 17, Dwarka, oS FEE
ND 110078, Description (As a Nominee of PFC
CONSULTING LIMITED), Occupation : Service
5 |NEERAJ SINGH, R/o C-703, F-2 , The (rescent 08613892 NEW DELH! Neeraj g |30/04/2022
Apartment Sec 50, Noida, Gautam Budha Nagar, Singh s
UP- 201301 Description (As a Nominee of PFC
CONSULTING LIMITED), Occupation : Service
& ISANJAY NAYAK, R/o K-713, Jalvayu Tower Sec 56,[08197193 NEW DELHI ﬁﬁﬂﬁﬁﬁ“ﬁl 30/04/2022
Gurgaon, Haryana, 122011, Description (As a NAYAK Som
Nominee of PFC CONSULTING  LIMITED),
Occupation : Service
7 ISACHIN SHUKLA, Rfo C 5/804 PW O Complex Sec 08613963 NEW DELHI . 30/04/2022
43, Galleria DLF-lv Gurgaon 122009 Description Shukia BEes
(As a Nominee of PFC CONSULTING LIMITED),
Occupation : Service
Signed Before Me
DIN/PAN/
Passport
Name Address, Description and Occupation Number/ Place DSC Dated
Membership
Number
Ajay Kumar||P-427, 2nd Floor, Ramphal Chowk,|51674 NEW T 30/04/2022
acs  lchoudhary (Backside of Goyalsons) Palam Extn, DELH! gﬂgﬁR%
Sector 7, Dwarka, New Delhi-110075, DHARY &
QOccupation Practicing Company
Secretarv
Chackform Modify
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[Pursuant to Schedule [ (see sections 4 and 5) to
the Companies Act, 2013] FORM NOQ. INC-33

SPICE+MOA

{e-Memorandum of Association)

« Table applicable to company as notified under schedule | of the companies Act, 2013 Fﬂu |

Table A- MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY SHARES

1. The Name of the Company Is BEAWAR DAUSA TRANSMISSION LIMITED

2.The Registered office of the company will be situated in the state of Delhi-DL

3.(a)The objects to be pursued by the company on its incorporation are

1. To develop Power System Network
To plan, promote and develop an integrated and efficient power transmission system network in all its aspects including planning,

investigation, research, design and engineering, preparation of preliminary, feasibility and definite project reports, construction, opsration
and maintenance of transmission lines, sub-stations, load dispatch stations and communication facilities and appurtenant works,

coordination of integrated operation of state, regional and national grid system, execution of tum-key jobs for other utilities/organizations
and wheeling of power in accordance with the policies, guidelines and objectives laid down by the Central Government from time to time.

2. To study, investigate, collect information and data
To study, investigate, collect information and data, review operation, plan, research, design and prepare Report, diagnose operational

difficulties and weaknesses and advise on the remeadial measures to improve, undertake development of new and innovative product
connected with business of the Company as well as modemize existing EHV, HV lines and Sub-Stations.

3. To act as Consultants/ Technical Advisers of public/ private sector enterprises etc.
To act as consultants, technical advisors, surveyors and providers of technical and other services to Public or Private Sector enterprises

engaged in the planning, investigation, research, design and preparations of preliminary, feasibility and definite project reports,
manufacture of power plant and equipment, construction, generation, operation and maintenance of power transmission system from
power generating stations and projects, transmission, distribution and sale of power.

3.(b)Matters which are necessary for furtherance of the objects specified in clause 3(a) are

(i) To obtain authority etc. to carry out its objecls
To obtain license, approvals and authorization from Governmental Statutory and Regulatory Authorities, as may be necessary to carry out

and achieve the Objects of the Company and connected matters which may seem expedient to develop the business interests of the
Company in India and abroad.

(i} To obtain charters, concession &tc.
To enter into any arrangement with the Government of India or with any State Government or with other authorities/ commissions, local

bodies or public sector or private sector undertakings, Power Utilities, Financial Institutions, Banks, International Funding Agencies and
abtain such charters, subsidies, loans, advances or other meney, grants, contracts, rights, sanctions, privileges, licenses or concessions
whatsoever (whether statutory or otherwise) which the Company may think it desirable to obtain for camying its activities in furthering the

interests of the Company or its members,

{iii) To enter into Implementation/ Construction Agreement
To enter into any agreement, contract or any arrangement for the implementation of the power generation, evacuaticn, transmission and

distribution system and network with Power/Transmission Utilities, State Electricity Boayde i Boards, Transmission Companies,
Generation Companies, Licensees, Statutory bodies, ojher organizatig i Difigtic or Joint Sector Undertaking) and bulk

consumers of power etc.
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{iv) To carry on the business or purchasing, importing, exparting and trading power

To carry on the business or purchasing, importing, exporting and trading of power subject to the provisions of Electricity Act,2003 and to
supply electric power generated by other plants to distribution companies, trading companies, other generation companies and other
Persons, and in this regard execute agreements with Central and State generating authorities, departments or companies, Independent

Power Producers and other Persons.

(v) To enter into Agreements; etc.
To secure the payments of money, recelvables on transmission and distribution of electricity and sale of fuel, as the case may be, to the

State Electricity Boards, Vidyut Boards, Transmission Utilities, Generating Companies, Transmission Companies, Distribution Companies,
State Governments, Licensees, statutory bodies, other organizations (whether in Private, Public or Joint Sector Undertaking} and bulk
constmers of power etc. through Letter of Credits'ESCROW and other security documents.

(vi) To execute transmission service Agreements
To execute Transmission Service Agreements or other agreements for transmission of power to distribution, trading, and other companies,

State Electricity Boards, State Utilities and any other organization and Persons.

(vii} To co-ordinate with Central Transmission Utility
To coordinate with the Central Transmission Utility for transmission of electricity under the provisions of Electricity Act 2003.

(viil) To borrow money
Subject to provisions of Sections 73, 179, 180 and other applicable provisions of the Companies Act, 2013 and subject to other laws or

directives, if any, of SEBI/RBI, o borrow money in Indian rupees or foreign currencies and obtain foreign lines of credits/ grants/aids etc. or
to receive money or deposits from public for the purpose of the Company's business in such manner and on such terms and with such
rights, privileges and obligations as the Company may think fit. The Company may issue bonds/ debentures whether secured or
unsecured: bills of exchange, promissory notes or other securities, mortgage or charge on all or any of the immovable and movable
properties, present or future and all or any of the uncailed capital for the time being of the Company as the Company may deem fit and to

repay, redeem or pay off any such securities or charges.

(ix) To lend money
To lend money on property or on mortgage of immovable properties or against Bank guarantee and to make advances of money against

future supply of goods and services on such terms as the Directors may consider necessary and to invest money of the Company in such
mariner as the Directors may think fit and to sell, transfer or to deal with the same.

(x) To acquire, own, leass or dispose off the property
To own, possess, acquire by purchase, lease or otherwise rights, title and interests ir and to, exchange or hire real estate, equipment,

Transmission lines, lands, bulldings, apartments, plants, equipment, machinery, fuel blocks and hereditaments of any tenure or
descriptions situated in India or abroad or any estate or interest therein and any right over or connected with land so situated and turn the
same to account in any manner as may seem necessary or convenient for the purpose of business of the Company and to hold, improve,
axploit, re-organize, manage, lease, sell, exchange or otherwise dispose of the whole or any part thereof.

{xi) To deal in Scrips/Govt. Securities
Subject to applicable provisions of law, to subscribe for, underwrite, or otherwise acquire, hold, dispose of and deal with the shares, stocks,

debentures or other securities and fitles of indebtedness or the right to participate in profits or other similar documents issued by any
Government authority, Corporation or body or by any company or body of persons and any option or right in respect thersof.

(xli) To create funds and appropriate profits
To create any depreciation fund, reserve fund, sinking fund, insurance fund, gratuity, provident fund or any other fund, for depreciation or

for repairing, improving extending or maintaining any of the properties of the Company or for any cther purposes whatsoever conducive to
the interests of the Company.

(xiii) To purchase or otherwise acquire companies
To acquire shares, stocks, debentures or securities of any company carrying on any business which this Company is entitled to camy on or
acquisition of undertaking itself which may seem likely or calculated fo promote or advance the interests of the Company and to sell or

dispose of or transfer any such shares, stocks or securities and the acquired undertaking.

{xiv} To enter into partnership Agreement or Merge /amalgamate

To enter into partnership or into any agreement for joint working, sharing or pooling profits, joint venture, amalgamation, union of interests,
co-operation, reciprocal concessions or otherwise or amalgamate with any person or company carrying on or engaged in or about to carry
on or engaged in any business or fransaction in India or abroad which the Company is authorized to carry on or engage in any business

undertaking having objects identical or similar to, as are being carried on by this Company.

{xv) To have agencies and branch offices in India and abroad
To establish and maintain agencies, branch offices and local agencies, to procure business in any part of India and world and to take such

steps as may be necessary to give the Company such rights and privileges in any part of the world as deemed proper in the interest of the
Company.

(xvi) To promote institutions or other companies
To promote and undertake the formation of any institution or Company or subsidiary company or for any aforesaid objects intended to

benefit the Company directly or indirectly and to coordinate, control and guide their activities.

(xvii) {a) To acquire know how and import-export of machinery and tools etc.
To negotiate and enter into agreements and contracts with domestic and foreign companies, persons o,

1
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financial instiations, in relation 1o the business of the Company ncluding that of techmical know-how, Import, export, purchase or sale of

plant, machinery, equipment, tools, accessories and consumables, financial assistance and for carrying out all or any of the objects of the
Company.

(xvii} (b) To negotiate and enter into agreements etc.
To negotiate and enter into agreements and contracts for execution of turnkey jobs, works, supplies and export of plant, machinery, tools

and accessories efc.

(xviii) To enter into contracts/arrangements in connection with issue of shares/securities. Upen and for the purpose of any issue of
shares, debentures or any other securities of the Company, to enter into agreement with intermediaries including brokers, managers of
issue/commission agents and underwriters and to provide for the remuneration of such persons for their services by way of payment in
cash or Issue of shares, debentures or other securities of the Company or by granting options to take the same or in any other manner as

permissible under the law.

(xix) To enter into contracts of indemnity and/or guarantee
To enter into contracts of indemnity and get guarantee and allocations for the business of the Company.

(xx) To arrange for Training and Development
To make amangements for training of all categories of employees and to employ or otherwise engage experts, advisors, consultants etc. in

the interest of achieving the Company's objects.

(o) To promote conservation, protect environment, theft etc.
To promote conservation and protection of electricity from theft, safety of life and to protect environments including air, land and water etc.

{(xxii) To provide for welfare of employees
To pay and provide for the remuneration, amelioration and weifare of persons employed or formerly employed by the Company and their

families providing for pension, allowances, bonuses, other payments or by creating for the purpose from time fo time the Provident Fund,
Gratuity and other Funds or Trusts. Further to undertake building or contributing to the building or houses, dwellings or chawls by grants of
money, or by helping persons employed by the Company to effect or maintain insurance on their lives by contributing to the payment of
premium or otherwise and by providing or subscribing or contributing towards educational institutions, recreation, hospitals and

dispensaries, medical and other assistance as the Company may deem fit.

(i} To take Insurance
To ensure any rights, properties, undertakings, contracts, guarantees or obligations or profits of the Company of every nature and kind in

any manner with any person, firm, association, institution or company.

{(xxiv) To share the profits pay, dividends and provide bonus etc
To distribute among members of the Company dividend including bonus shares out of profits, accumulated profits or funds and resources

of the Company in any manner permissible under law.

{(xv} To institute and defend the legal proceedings
To institute, conduct, defend, compound or abandon any legal proceedings by or against the Company or its officers or otherwise

conceming the affairs of the Company and also to compound and fo allow time for payment or satisfaction of any debis or recovery due,
claims or demands by or against the Company and to refer any claims or demands by or against the Company or any differences arising in
execution of contracts to conciliation and arbitration and to observe, comply with andfor challenge any awards preliminary, intesim or final

made in any such arbitration.

(xxvi) To pay and subsequently write off preliminary expenses
To pay out of the funds of the Company ali costs, charges, expenses and preliminary and incidental to the promotion, formation,

estabiishment and registration of the Company or other expenses incurred in this regard.

{xvii) To contribute and make donations
Subject to provisions of Companies Act, 2013 to contribute money or otherwise assist to charitable, benevolent, religious, scientific

national, defense, public or other institutions or objects or purposes.

(xviii} To open accounts in Banks
To open an account or accounts with any in
money from such account or accounts.

dividual, firm or company or with any bank bankers or shrofs and to pay into and withdraw

(xix) To accept gifts, donations etc.
To accept gifts, bequests, devises and donations from members and others and to make gifts to members and others of money, assets

and properties of any kind.

(o0 To pursue the objects of the Company as principal, agents, trustee or in any other capacity
To carry out all or any of the objects of the company and do all or any of the above things in any part of the world and either as principal,

agent, contractor or trustee or otherwise and sither alone or in conjunction with athers.

{(x0d) To enter into Contracts
To negotiate and/or enter into agreement and contract with individuals, companies, corporations, foreign or Indian, for obtaining or
praviding technical, financial or any other assistance for carrying on all or any of the objects of the Company and also for the purpose of

activating, research, development of projects on the basis of know-how and/or financial participation and for llaboration, and
to acquire or provide necessary formulate and patent rights for furthering the objects of the company.

o
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[xxxii) To contribute fowards bromotlon of frade and indusiry
To aid pecuniary or otherwise, any association, body or movement having for its object the solution, settlement or surmounting of industrial

or labour problems or trouble or the promotion of industry or trade.

(ocdii) To take all necessary steps for winding up of the company
Subject to the provisions of Companies Act, 2013 or any amendment or re-enactment thereof in the event of winding up to distribute

among the members in specie any property of the Company or any proceeds of sale on disposal of any property in accordance with the
provisions of the Act.

(xxxiv) To do and perform all coincidental and ancillary acts for the attainment of its objects

To do all such other things as may be deemed incidental or conducive to the attainment of the above Objects or any of them and to carry
on any business which may seem to the Company capable of being conveniently carried in connection with any of the Company's Objects
or calculated directly or indirectly to enhance the value of or render profitable any of the Company's property or rights.

(x0v) To take up studies and research experiments.
To establish, provide, maintain and conduct or otherwise subsidies research laboratories and experimental workshops for scientific,

technical or researches, experiments and fo undertake and carry on directly or in collaboration with other agencies scientific and technical
research experiments and tests of all kinds and to process, improve and invent new products and their techniques of manufacture and to
promote, encourage, reward in every manner studies and research, scientific and technical investigations and inventions of any kind that
may be considered likely to assist, encourage and promote rapid advances in technology, economies, import substitution or any business

which the Company is authorized to carry on.

(xowxvi) To evolve scheme for restructuring or arrangement.
Subject to provisions of the Companies Act,2013, to evolve scheme for restructuring or arrangement, to amalgamate or merge or to enter

into partnership or into any consortium or arrangement for sharing of profits, union of interests, co-operation, joint venture with any Person
or Persons, partnership firm/firms, or company or companies carrying on or engaged in any operation capable of being conducted so
conveniently in co-operation with the business of the Company or to benefit the Company or to the activities for which the Company has

been established.

(eovil) To apply for purchase, or otherwise acquire.

To apply for purchase, or otherwise acquire any trademarks, patents, brevets, inventions, licenses, concessions and the like, conferring
any exclusive or nonexciusive or limited rights to use, or any secret or other information as to any invention which may be capable of belng
used for any of the purposes of the Company, or the acquisition of which may benefit the Company and to use, exercise, develop or grant

licenses in respect of or otherwise turn to account the property, rights or information so acquired.

(omviil) To sell, dispose or hive off an undertaking of the Company
To sell, dispose or hive off an undertaking of the Company or any part therecf for such consideration as the Company may think fit and in

particular for shares, debentures or securities of any other association, corporation or company.

(xxxix) To sell, improve, manage, develop
To sell, improve, manage, develop, exchange, loan, lease or fet, under-lease, sub - let, mortgage, dispose of, deal with in any manner, tum

to account or otherwise deal with any rights or property of the Company.

(x000x) To outsource parts of its activities
To outsource parts of its activities to achieve higher efficiencies and throughputs in the achievemnent of its business goals.

4.The liability of the member(s) is limited and this Nability is limited to the amount unpaid, if any, on the shares held by
them.

5.The share capital of the company is 100,000.00 rupees, divided into,
10,000.00 Equity shares of 10.00 rupees each ,and
6 We, the several persons, whose names and addresses are subscribed, are desirous of being formed

into a company in pursuance of this memorandum of association, and we respectively agree to take
the number of shares in the capital of the company set against our respective names:

|, whose name and address is given below, am desirous of forming a company in pursuance of this
memorandum of association and agree to take all the shares in the capital of the company

{(Applicable in case of one person company):
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Subscriber Details

S.No.
- . DIN .
Name, Address, Description and Occupation /PAN/Passport (No. of shares DsSC Dated
Number taken

1 PFC CONSULTING AIEPK3287Q 9,400 Equity Ot s 0/04/22
LIMITED, having its Registered Office at First Floor s Rue
Urjanidhi 1, Barakhamba Lane, Cannaught palace, ND AGARWAL E-;;?.un
110001. Preference ‘
through Sh. Manish Kumar Agarwal, S/o Sh. Narender
IAgarwal, R/o A-3/905, Krishna Apra Garden, Vaibhav
Khand, indirapuram, Ghaziabad, Uttar Pradesh-201014
Occupation: Service
{as Authorised Signatory of PFC Consulting Limited)

2 MANOJ KUMAR RANA 02263302 100 Equity MANO cipusysme 30/04/22
IA-32/E DDA Flats, Munirka, ND-110067 KUMA g#mm
Occupation: Service R v

as Nominee of PFC Consulting Limited) Preference | RANA e

3 09587967 00 [Equty | yun st FO0V22
MILIND MADHUSUDAN DAFADE MADHU Hemson
IC-31, Aishwaraya M Apptt Sec-4, Plot No. 17, Dwarka, SKEAAB'E%#@”

ND 110078 Preference s
Cccupation: Service
{as Nominee of PFC Consulting Limited)

4 EERAT SINGH, 08613892 100 Equity Neer &= 30/04/22
C-703, F-2 the Cresent Apartment, Sec 50, Noida ai gg..:’,'é’m
Gautam 3uddha Nagar UP- 201301 SJ hfgﬁ-gau
Occupation: Service Preference | SN ors
{as Nominee of PFC Consulting Limited)

713, Jalvayu Tower Sec.56 , Gurgaon 122011 it
ccupation: Service :w:l? ot e
{as Nominee of PFC Consulting Limited) Preference

6 SACHIN SHUKLA 08613963 100 Equity Ly 30/04/22
C/5 804, PW O House Complex Sec-43 Galleria DLF-ly, Sachinﬁg‘m
gurgaon 122009 Shuldazzoe
Dccupation: Service Preference -

(as Nominee of PFC Consulting Limited)

Fi DHARUMAN MANAVALAN, R/o A'703, Saheta 08102722 100 Equﬂy D Digitaly 0704722
Apartment, Plot No-30, Dwarka Sector 4 ND-110078, Managg;:zﬁ
Occupation: Service | 2220430
(as Nominee of PFC Consulting Limited) Preference | V218N .oz

10,000.0{Equity
r ken
Total Shares take epera——
Signed before Me
DIN/PAN/Passport
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Number/

Name Address, Description and Occupation Membership DsC Dated
Number
ACS Ajay Kumar Choudhary  |D-427, 2nd Floor, Ramphal Chowk, 51674 Dgkaly 0%
(Backside of Goyalsons) %ﬁnﬁﬁm
Palam Extn, Sector 7, Dwarka, New CHOUng"‘;%M
Delhi-110075 HARY &%
Occupation: Practicing Company
Secretary
Medify Check Form
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Dated: August 31, 2023

CERTIFICATE BY THE BID EVALUATION COMMITTEE

Subject: Selection of Successful Bidder as Transmission Service Provider to establish
“Transmission System for evacuation of power from REZ in Rajasthan (20 GW) under

Phase-Ill Part H”.

it is hereby certified that:

The entire bid process has been carried out in accordance with the “Tariff based
Competitive Bidding Guidelines for Transmission Service” and “Guidelines for encouraging
competition in development of the Transmission Projects” issued by Ministry of Power,
Govt. of India under Section 63 of the Electricity Act, 2003 and as amended from time to

time.

1

Power Grid Corporation of india Limited emerged as the Successful Bidder after the
conclusion of e-reverse bidding process with the lowest Quoted Transmission Charges of

Rs. 2002.84 million per annum.

The quoted tariff is lower than the Levelised Tariff calculated based on CERC norms
considering the Capital Cost for the Project ‘Transmission System for evacuation of power
from REZ in Rajasthan (20 GW) under Phase-Ill Part B’ as assessed by Cost Committee.
The quoted tariff discovered through e-reverse bidding process is acceptable,

e ot SEE Memer

Sh. Umesh Kumar Madan, EVP & Regional Head, SBI Capital
Markets-Chairman

Sh. Santosh Kumar, SE, NRPC— Member

sh. V.A. Kale, SE {P&P), RVPNL - Member

Sh. Bhanwar Singh Meena, Director (PSE&TD), Central Electricity
Authority- Member

Smt. Manjari Chaturvedi, Director (PSPA-I}, Central Electricity
Authority, New Delhi - Member

sh. Milind M Dafade, Chairman, Beawar Dausa Transmission Limited,
New Delhi - Convener Member ;




Certificate No.
Certificale Issued Date
Account Reference
Unigue Doc. Reference
Purchased by
Description of Document
Property Description
Consideration Price (Rs.)

First Party

Second Party

Stamp Duty Paid By
Stamp Duty Amount(Rs.)

Know all men by these presents, we Beawar Dausa Transmission Limited (hereinafter
referred to as BDTL which expression shall unless repugnant to the context or meaning thereof,
include its successors, administrators, and assigns) having its Registered Office at B-9, Qutab
Institutional Area, Katwaria Sarai, New Delhi — 110 016 do hereby constitute, appoint and
authorize Shri Ramesh Kumar, Project Incharge of BDTL residing at B-4/193, Chitrakoot
Scheme, Opposite JDA Office, Vaishali Nagar, Jaipur (Rajasthan) 302021 as our true and
lawful attorney, to do in our name and our behalf, all of the acts i

that is to say:-

INDIA NON JUBICIAL
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General Power of Attorney

ngs hereinafter mentioned,
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16.

11.

12.

13.

To constitute, and defend legal cases, sign and verify plaints, written statements, petitions
and objections, memorandum of appeal, claims, affidavits, applications, re-applications and
pleadings of all kinds and to file them in Central Electricity Regulatory Commission
(CERC), State Electricity Regulatory Commissions (SERCs), Appellate Tribunal for
Electricity (ATE) , Civil, Criminal or Revenue courts, Arbitration, Labour Court, Industrial
Tribunal, High Court and Supreme Court, whether having original or appellate jurisdiction
and before Government or Local Authorities or Registration Authorities, Tax Authorities,
Tribunals, etc.

To appear, before various Courts / Tribunals / CERC / SERCs / Appellate Tribunal for

Electricity.

To appoint any Advocate, Vakil, Pleader, Solicitor or any other legal practitioner as
Attorney to appear and conduct case proceedings on behalf of the company and to sign

Vakalatnama.

To compromise, compound or withdraw cases from any Court / Tribunal / CERC / SERCs
/ Appellate Tribunal for Electricity.

To file petitions/applications or affidavits before the Supreme Court / High Court / CERC
/ SERCs / Appellate Tribunal for Electricity and to obtain the copies of documents, papers,
records etc.

To file and receive back documents, to deposit and withdraw money from Courts, Tribunal,
Registrar’s Office and other Government or Local Authorities and to issue valid receipts
thereof.

To apply for and obtain refund of stamp duty or court fee, etc.

To issue notices and accept service of any summons, notices or orders issued by any Court
/ Tribunal / CERC / SERCs / Appellate Tribunal for Electricity on behalf of the Company.

To execute deeds, agreements, bonds and other documents and returns in connection with
the affairs of the company and file them or cause to be filed for Registration, whenever
necessary.

To issue Project Authority Certificate(s) in respect of contracts for Load Despatch &
Communication Systems, Transmission Systems etc. and to lodge claims with the
Railways, Transporters, Shipping Agents and Clearing Agents and to settle/compromise

such claims.

To lodge claims with the Insurance companies, to settle/comy
satisfactory settlement thereof, to issue letters of subrogationyfiapy
of Insurance companies.
To execute, sign and file applications, undertakings, agreemen
/ State Government(s) / Body(ies) to obtain ‘right of way’
Privilege(s) etc.

To execute, sign and file applications, undertakings, agreements, bills, documents etc. to or
with the Central / State Government(s) / Body(ies) and other authorities / entities including
Central Transmission Utility (CTU)/Power System Operation Corporation Limited
(POSOCO) / Central Electricity Authority (CEA)/ CERC 4 L RAHEt to Commissioning




of the Project, realization of Transmission charges, to obtain ‘right of way’ or any of other
Right(s) / Privilege(s) etc.

To execute Transmission Service Agreement (TSA) with Central Transmission Utility of
India Limited (CTUIL)

14,

15. To execute Consultancy, Funding and other Agreements.

16. To act as administrator for e-filing process with CERC and other Statutory authorities.

17. Generally to do all lawful acts, necessary for the above mentioned purposes.

The Company hereby agrees to ratify and confirm all and whatsoever the said Attorney shall
lawfully do execute or perform or cause to be done, executed or performed in exercise of the
power or authgrity conferred under and by virtue of this Power of Attorney.

Signed by the within named
Beawar Dausa Transmission Limited

through the hand of
Duly authorized by the Board to issue such Power of Attorney

Signature of Attorney

Name: Shri Ramesh Kumar
Designation; Project Incharge, Beawar Dausa Transmission Limitee
B-4/193, Chitrakoot Scheme, Opposite JDA Office, Vaishali Nagar,

Address:
Jaipur (Rajasthan) 302021
Attested ATT
i
....... esiasensossesnssvssnnassacnny NOtary
(Signature of the Executant) _
3 J9CI 2023

Name: PANKAT PANDEY

Designation: 0 Accfsl
B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110 016

Address:
Signature and Stamp of Notary of the place of execution \;
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