BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF
Application under Section 63 of the Electricity Act, 2003 for Adoption of Transmission

Charges with respect to the Transmission System being established by the MEL
Power Transmission Limited (a 100% wholly owned subsidiary of Power Grid
Corporation of India Limited)

MEL Power Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of india Limited)
Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Dethi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND
Chief Operating Officer,
Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,
Gurgaon 122001 .........cuuieiiiiiiiiece e RESPONDENT(S)
And Others
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MEL Power Transmission Limited
( A 100% wholly owned subsidiary Power Grid Corporation of India Limited)

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110 016
CIN : U42201DL2024G 01438889

Ref: PG_ MPTL/ Dated: ¢/ 0 /:1025'

To,

The Secretary,

Central Electricity Regulatory Commission,
7th Floor, Tower B, World Trade Centre,
Nauroji Nagar, New Delhi-110029.

Sub.: Application under Section 63 of the Electricity Act, 2003 for Adoption of
Transmission Charges with respect to the Transmission System being established by
the MEL Power Transmission Limited (a 100% wholly owned subsidiary of Power Grid

Corporation of India Limited)
Sir,

Three copies (1 original + 2 copies) of the application for the above subject matter
have been enclosed and e-filing has been done on CERC website. As per the public
notice issued on 28.08.2010 by the Hon'ble Commission, the amount of Rs.
25,00,000/- (Rupees Twenty Five Lakhs only) for filing the application is being paid
through RTGS and in accordance with the Regulations 12 (2), Payment of Fees
Regulations 2012, Form-1 duly filled in against the aforementioned application is also

enclosed herewith.

Electronic Copies of the application are being forwarded to the CTUIL (Nodal Agency)
and to the Bid Process Coordinator and beneficiaries of the Western Region and DICs
as party to the Petition based on the list of the beneficiaries furnished by the CTUIL.
The complete application along with Annexures is posted on the website:

www.powergrid.in/subsidiaries.

Thanking You,
Yours faithfuily,

(Sh. Ranﬂgkﬁ: adav)

Project Incharge
MEL Power Transmission Limited
Mobile: +91- 9422808567; email ; tbeb@powergrid.in

Enclosures: As above

Registered Office: B-9, QUTUB INSTITUTIONAL AREA, KATWARIA SARAI, NEW DELHI - 110 016

('fil’)




Particulars

1. Name of the Petitioner

2. Address of the Petitioner/Applicant

3. Subject Matter

4. Petition No., if any

5. Details of generation assets
(a) generating station/units

(b) Capacity in MW

(¢) Date of commercial operation
(d) Period for which fee paid

(e} Amount of fee paid

(f) Surcharge, if any

6. Details of transmission assets

(a) Transmission line and sub-stations
(b) Date of commercial operation

(c) Period for which fee paid

(d) Amount of fee paid

(g) Surcharge, if any

7. Fee paid for Adoption of tariff for
(a) Generation asset
(b) Transmission asset

"'NO

Form-l

MEL Power Transmission Limited
(A 100% wholly owned subsidiary of
Power Grid Corporation of India Limited)

: MEL Power Transmission Limiied

(A 100% wholly owned subsidiary of Power Grid Corporation of
India Limited)

Regd. Address:

B-9, Qutab Institutional Area,

Katwaria Sarai, New Delhi-110 016
Address for correspondence:

Project Incharge, MEL Power Transmission
Limited, C/o ED(TBCB), Power Grid
Corporation of India Ltd, Saudamini, Piot
no.2, Sector - 29, Gurgaon 122001

: Application under Section 63 of the Electricity
Act, 2003 for Adoption of Transmission
Charges with respect to the Transmission
System being established by the MEL Power
Transmission Limited (a 100% wholly owned
subsidiary of Power Grid Corporation of India
Limited)

: Not yet received

: NOT APPLICABLE

- Assets under implementation by

MEL Power Transmission Limited

YES

(V)




8. Application fee for licence - NOT APPLICABLE
(a) Trading licence

(b} Transmission licence

(¢) Period for which paid

(d) Amount of fee paid

9. Fees paid for Miscellaneous Application: NOT APPLICABLE
10. Fees paid for Interlocutory Application : NOT APPLICABLE
11. Fee paid for Regulatory Compliance : NOT APPLICABLE

petition
12, Fee paid for Review Application ' NOT APPLICABLE
13. Licence fee for intsr-State Trading :NOT APPLICABLE
(a) Category
{b) Period

(c) Amount of fee paid
(d) Surcharge, if any

14. Licence fee for inter-State Transmission : NOT APPLICABLE
(a) Expected/Actual transmission charge

(b) Period

{c) Amount of fee calculated as a percentage of

transmission charge.

(d) Surcharge, if any

15. Annual Registration Charge for Power : NOT APPLICABLE

Exchange

(a) Period

(b) Amount of turnover

{c) Fee paid

(d) Surcharge, if any

(‘I;.S_l?;aﬂ;,ooffee remitted . 1eI1CRA0350L060 9238 F6¥F

(b) Date of remittance . 06 / 0é / av2$

{c) Amount remitted : Rs.25,00,000 (Rupees Twenty Five Lakh only)

Signatura’;of the authorized

signatory with date

()




BEFORE
THE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI
oL Vo Y —

IN THE MATTER OF: Application under Section 63 of the Electricity Act, 2003 for
Adoption of Transmission Charges with respect to the Transmission System being
established by the MEL Power Transmission Limited (a 100% wholly owned subsidiary

of Power Grid Corporation of india Limited)

MEMO OF APPEARANCE

MEL Power Transmission Limited  —- PETITIONER

1. 8h. Pankaj Pandey, ED, POWERGRID

2. Shri Ram Rekha Yadav, Project Incharge, MEL Power Transmission
Limited

3. Sh. Ashwini Kumar Das, GM, POWERGRID

Filed by
MEL Power Transmission Limited
Represented by

Place: New Delhi
Sh. Ram Rekha Yadav

Project incharge
(MEL Power Transmission Limited)

(vi)




Rohit Jain RIfgd &)

From:
Sent:
To:

Subject:

Attachments:

Dear SirfMadam,

thbcb

11 June 2025 20:28

amitkumar.singh3@adani.com:; deepdutt.shukla@adani.com; Project In- charge ITP;
Sanjay Nayak; Swapnil Verma {¥afiief @H1); Partha Sarathi Das ('JTJ}

Bhaskar Laxmanrao Wagh {HReh¥ TEHUT 9T4); cecomcseb@redlffmall.com,
Manoj.K@cspc.co.in; eediv3@yahoo.co.in; decsp.guvnl@gebmail.com;
aocom2.guvnl@gebmail.com; dksingh@mum.hwb.gov.in; dksingh1164
@yahoo.com; rajvarman.saxena@mppmcl.com; commi.deptt@mppmcl.com;
gmppmsedcl@gmail.com; ceppmsedcl@gmail.com; acbpower@acbindia.com;
iopamudra.kashyap@acbindia.com; satyanarayansoni@torrentpower.com;
Niralishah@torrentpower.com; dyceetrdwcr@gmail.com; cede@wr.railnet.gov.in;
acbpower@acbindia.com; lopamudra.kashyap@acbindia.com;
naresh.yadav@amns.in; bhavikshah@torrentpower.com;
namanshah@torrentpower.com; rajesh.sirigirisetty@adani.com; wrlcommercial;
Manoj Kumar Tripathi mwm Prasanta Kumar Mahalik {Tﬂ.'a?. ﬁ'ﬁ’fﬁ'ﬁ};
wricommercial; Manoj Kumar Tripathi {JFﬁGI'W ;
oa_commercial.seil@sembcorp.com; spotsales.india@sembcorp.com;
sales@dbpower.in; sanjay jadhav@dbpower.in; ce.techceli@gmail.com;
Manoj.K@cspc.co.in; electricitybill@barctara.gov.in; craman@barc.gov.in;
Pramod.Khandelwal@gmrgroup.in; Santu.Pal@gmrgroup.in;
hitesh.modi@adani.com; Nilanjan.Chakraborty@adani.com; cesecrly@gmail.com;
dyceetrdcrly@gmail.com

MEL Power Transmission Limited: Application under Section 63 of the Electricity Act,
2003 for Adoption of Transmission Charges

AoTC_MPTL_Email.PDF

The following application is filed before CERC:

Appiication under Section 63 of the Electricity Act, 2003 for Adoption of Transmission Charges
with respect to the Transmission System being established by the MEL Power Transmission
Limited (a 100% wholly owned subsidiary of Power Grid Corporation of India Limited).

Based on the list of beneficiaries furnished by CTUIL, the soft copy of this application is being
forwarded to you for your kind information and necessary action please.

With Regards,

MEL Power Transmission Limited




BEFORE

THE CENTRAL ELECTRICITY REGULATORY
COMMISSION

NEW DELHI

Application under Section 63 of the Electricity Act, 2003
for adoption of Transmission charges with respect to the
Transmission System being established by the MEL
Power Transmission Limited (a 100% wholly owned
subsidiary of Power Grid Corporation of India Limited)

APPLICATION NO :

MEL Power Transmission Limited
(A_100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office:
B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016

Address for correspondence:

C/o ED (TBCB), Power Grid Corporation of India Limited -

Saudamini, Plot no.2, Sector -29, Gurgaon 122001
GURGAON-122 001 (HARYANA)




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF
Application under Section 63 of the Electricity Act, 2003 for Adoption of

Transmission Charges with respect to the Transmission System being established
by the MEL Power Transmission Limited (a 100% wholly owned subsidiary of
Power Grid Corporation of India Limited)

MEL Power Transmission Limited

{A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India
Limited, Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -28,

Gurgaon 122001.........ccvvvmiiniiiiieee e cee e ee e, RESPONDENT(S)
And Others
INDEX
Sl. | Descripticn Annexure Page No.
No No.
1. Letter for registration -
2. | Memo of parties g 5-8
3. | Affidavit - q-10
4. Application - TS
5. Extract of Gazette notification no. CG-DL- | Annexure-1
E-22082024-256561 dated 21.08.2024 1¢-I'F

has notified PFC Consulting Limited to be
the Bid Process Coordinator (BPC)

6. Certificate of incorporation of MEL Power | Annexure-2 ig
Transmission Limited 5

7. Memorandum of Association and Articles | Annexure-3 ,'\ A
of Association of MEL Power £ 19- 78

Transmission Limited (o]

1




Annexure-4

Place: New Delhi
Date: 0‘(/05/202_(

8. Global Invitation for Qualification as 79- g0
published in the newspapers
9. Extract of the RFP document as provided | Annexure-5 g)- 42
by BPC
10. | Certificate by Bid Evaluation Committee Annexure-6 23
11. | Copy of Letter of Intent (Lcl) Annexure-7 | LY -£9
12. | Copy of relevant extract of Request for | Annexure-8
Proposal (RFP) along with letters from 89- 92
BPC
. issi i Annexure-9
13 ((_‘}osgj&/)of Transmission Service Agreement 99 -4
14. | Copy of the BPC letters dated 13.02.2025 | Annexure-10 208 -1
and 27.05.2025
15. | Copy of Share purchase agreement| Annexure-11
{SPA) gM2-2AW
Filed by

MEL Power Transmission Limited
{A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Represented by S%ekha Yadav

Project Incharge, MEL Power Transmission Limited




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF
Application under Section 63 of the Electricity Act, 2003 for Adoption of

Transmission Charges with respect to the Transmission System being established
by the MEL Power Transmission Limited (a 100% wholly owned subsidiary of
Power Grid Corporation of India Limited)

MEL Power Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of india Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of india
Limited, Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND
Chief Operating Officer,

Central Transmission Utility of India Ltd,

Saudamini, Piot no.2, Sector -29,
L1010 F-To Ty B B L0 b RESPONDENT(S)

And Others

To
The Secretary
Central Electricity Regulatory Commission

New Delhi

Sir,
The application filed under Section 63 of the Electricity Act, 2003 for
Adoption of Transmission Charges with respect to the Transmission System being
established by the MEL Power Transmission Limited (A 100% wholly owned
subsidiary of Power Grid Corporation of India Limited) for which transmission
charges are determined through transparent process of bidding in accordance with
the guidelines issued by the Central Government, may please be registered.
Applicant
MEL Power Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Represented by Sb%m/ Rekha Yadav

Project Incharge, MEL Power Transmission Limited

Place: New Delhi
Date: o [o6f 202




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF _
Application under Section 63 of the Electricity Act, 2003 for Adoption of

Transmission Charges with respect to the Transmission System being established
by the MEL Power Transmission Limited (a 100% wholly owned subsidiary of

Power Grid Corporation of india Limited)

MEL Power Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India
Limited, Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,

Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,
Gurgaon 122001

And Others

To

The Secretary

Central Electricity Regulatory Commission
New Delhi

MEMO OF PARTIES

MEL Power Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of india Limited)

Registered cffice: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India
Limited, Saudamini, Plot no.2, Sector -29, Gurgaon 122001 |

VERSUS

1. | Chief Operating Officer,
Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,




Gurgaon 122001

PFC Consulting Limited

g* Floor, A-Wing, Statesman House
Connaught Place,

New Delhi - 110001

...Respondent

Chhatisgarh State Power Distribution Co.
Ltd.

CSPDCL, Post: Sundernagar,Dangania,
Raipur-492013

....Respondent

Goa Electricity Deparement-WR
Goa Electricity DeptCurti, Ponda403401

....Respondent

Gujarat Urja Vikas Nigam Limited
Sardar Patel Vidyut Bhavan, Racecourse
Vadodara - 390007

...Respondent

Heavy Water Board

O FLCOR, VIKRAM SARABHAI BHAVAN,
TROMBAY, ANUSHAKTINAGAR,
MUMBAI - 400094 , Maharashtra

....Respondent

HVDC Bhadrawati, PGCIL

PGCIL RHQ, WR-, Sampriti Nagar, , Off
National Highway No. 8, Taluka :
Kamrej,PO: Uppalwadi , Nagpur , 440026
Maharashtra

...Respondent

HVDC Vindhyachal, PGCIL

PGCIL RHQ, WR-l, Sampriti Nagar, , Off
National Highway No. 8, Taluka :
Kamrej,PO: Uppalwadi , Nagpur , 440026
Maharashtra

..-.Respondent

M.P. Power Management Company Ltd.
14, Shakti Bhawan, Rampur, Jabalpur -
482008

...Respondent

10

MSEDCL
Plot No 9, "prakashgad", A K Marg, Bandra

East, Mumbai 400051

....Respondent

11

ACB india LIMITED
7th Floor, Corporate Tower, Ambience
Mali, NH-8, Gurgaon-122 001(Haryana)

....Respondent




12

Torrent Power Limited
Torrent Power Ltd. Naranpura Zonal
Office, Sola Road, Ahmedabad, 380013

....Respondent

13

Thermal Powertech Corporation India
6-3-1090, Clock C, Level 2, TSR, Towers,
Rajbhavan Road, Somajiguda ,
Hyderabad , 500082, Telangana

...Respondent

14

BARC

Bhabha Atomic Research Centre,
Anushakti Nagar, Mumbai, Maharashtra —
400085

...Respondent

15

GMR Warora Energy Limited

Plot B-1,GMR Warora Energy Lid,
Mohabala MIDC Growth Centre, Post —
Warcra, Dist — Chandrapur, Maharashtra,
PiN 442907

....Respondent

16

HVDC Champa

PGCIL RHQ, WR-!, Sampriti Nagar, , Off
National Highway No. 8, Taluka :
Kamrej,PO: Uppalwadi , Nagpur , 440026
Maharashtra

....Respondent

17

West Central Railway Head Office
General Manager's Office,Electrical
Branch, Jabalpur- 482 001.

....Respondent

18

Western Railway
Office Of Chief Electrical EngineerMumbai

...Respondent

19

DB Power Limited- Untied
Opp Dena Bank, C-31, G- BlockMumbai

....Respondent

20

Chhattisgarh State Power Trading Co. Ltd.
2nd floor Vidyut Sewa BhawanRaipur

...Respondent

21

TRN Energy Private Ltd-Untied
7th Floor, Ambience Office BlockGurugram

...Respondent

22

Adani Power (Mundra) Limited.
Adani Corporate House, Shantigram, Near
Vaishnavdevi Circle, S G Road
Ahmedabad - 382421

....Respondent




23

Raigarh HVDC Station
RPT HVDC Office, Hebbal, Bangalore —
560094

....Respondent

24

Arcelor Mittal Nippon Steel India Ltd.
27.AMNS House, 2TH KM Surat Hazira
road, Hazira-394270, Gujarat

....Respondent

25

Central Railway
Pcee's office 2nd floor parcle building csmt
mumbai-400001

...Respondent

26

Dadra and Nagar Haveli and Daman an
Power Distribution Corporation Lid

1st & 2nd Floor, Vidyut Bhavan,
NexSilvassa & Daman

....Respondent

27

MPSEZ Utilities Ltd.
3rd Floor, Adani Corporate House,
SAhmedabad

....Respondent

28

Mahan Energen Ltd.

Adani Corporate House, 3rd South,
Shantigram

Near Vaishno Devi Circle, S. G. Highway,
Khodiyar, Ahmedabad-382421, Gujarat

....Respondent

R —— e e



BEFORE THE HON'’BLE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF
Application under Section 63 of the Electricity Act, 2003 for Adoption of

Transmission Charges with respect to the Transmission System being established
by the MEL Power Transmission Limited (a 100% wholly owned subsidiary of
Power Grid Corporation of India Limited)

MEL Power Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-8, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of india
Limited, Saudamini, Plot no.2, Sector -23, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 122001........ccciiiiiiiiiici i e RESPONDENT(S)

And Others

AFFIDAVIT

i, Sh. Ram Rekha Yadav, son of Shri Dudh Nath Yadav residing at Power Grid
Corporation of India Limited, NH-3, NTPC Township, Vindhyanagar, Singrauli, MP
— 486885 do hereby solemnly affirm and state as follows:

1. | am the Authorised Signatory of the Applicant Company in the above
matter and | am duly authorized by the Applicant Company to affirm this
affidavit. | say that | am conversant with the facts and circumstances of

this case.
2. The statements made in paragraphs of the application, are true to my
knowledge and belief based on the information received and | believe
em to be true.

;@I_“SMI%




3. | say that there are no proceedings pending in any court of law/ tribunal
or arbitrator or any other authority, wherein the Applicant is a party and
where issues arising and/ or reliefs sought are identical or similar to the
issues in the matter pending before the Hon'ble Commission.

Sh. Ra% Yadav

Authorised Signatory
MEL Power Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Place: New Delhi
Date: 0'4’06 2025

VERIFICATION:
i, the Deponent above named hereby solemnly hereby affirms that the contents of

my above affidavit are true to my knowledge, no part of it is false and nothing
material has been concealed there from. Verified by me on this the 9Y*day of

MY 2025 at New Delhi.

Witness

lo




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

APPLICATION NO..............

IN THE MATTER OF

Application under Section 63 of the Electricity Act, 2003 for Adoption of
Transmission Charges with respect to the Transmission System being established
by the MEL Power Transmission Limited (a 100% wholly owned subsidiary of
Power Grid Corporation of India Limited)

MEL Power Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Deihi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India
Limited, Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
GURGAoN 122001, ... ettt e e RESPONDENT(S)

And Others
Application
The Applicant respectfully submits as under:

1. The Govemment of India, Ministry of Power, vide notification no. CG-DL-E-
22082024-256561 dated 21.08.2024 has notified PFC Consulting Limited
(PFCCL) as the Bid Process Coordinator (hereinafter referred to as BPC)
for the purpose of selection of Bidder as Transmission Service Provider
(TSP) to establish Inter-State Transmission System for “Transmission
System for evacuation of power from Mahan Energen Limited Generating
Station in Madhya Pradesh” on build, own, operate and transfer basis. A
oolpy of the notification is enclosed and marked as Annexure-1, (Page |

5. toPage ..\ 7..)).

1Y



1. The project consists of the following elements:

= fiame ofthe Scheduled | percentage of | Element(s) which
No Transmission Element COD Quoted are pre-required
Transmission for declaring the
Charges commercial
recoverable operation (COD)
on Scheduled of the respective
COD of the Element
Element of
the Project
1. 30 months
Mahan (existing bus) — | fom SPV 100% A:icf:;?de?ésbire
]l?).fwa FS (FG) 40(% k\g transfer commissioned
c ua simultaneously as
ACSR/AA?AC/ALS‘? their utilizatio); is
moose equivalent) line dependent on
> commissioning of
* |2 Nos. 400 kV bays at each other.
Rewa PS (PG) for
termination of Mahan
(existing bus) — Rewa PS
{PG) 400 kV D/c line
(Quad ACSR / AAAC /
ALS59 moose equivalent)
line
Note:

i} 2 Nos. 400 kV line bays at MEL (existing) shall be under the scope of Mahan Energen
Limited (MEL).
ii)) POWERGRID to provide space at Rewa PS (PG) for scope at SI. 2.

3.

That a company under the Companies Act 2013 by the name “MEL Power
Transmission Limited” having its registered office at New Delhi has been
incorporated on 19.11.2024 by PFCCL as its wholly owned subsidiary to
initiate the activities for execution of the Project and subsequently to act as
Transmission Service Provider (TSP) after being acquired by the successful
bidder selected through Tariff Based Competitive Bidding process. A copy
of the Certificate of Incorporation is enclosed and marked as Annexure-2,
(Page ...J%.... to Page ..[%..) and a copy of the Memorandum of
Association and Articles of Association is enclosed and marked as

Annexure-3, (Page ...1].... to Page .. 72...).

BPC has initiated the selection of successful bidder to acquire the TSP in
accordance with the “Tariff Based Competitive Bidding Guidelines for
Transmission Service" and "Guidelines for Encouraging Competition in

Development of Transmission -1‘“-'-7‘"1- by Government of India,
B\Blgctricity Act, 2003 and as

Y
&

Ministry of Power under section — f

fo




amended from time to time. Copy of the Global Invitation for Qualification
as published in the newspapers ? furnished by BPC is enclosed and
marked as Annexure-4, {(Page ..1.... to Page ...ak.. ).

. That in the RFP documents, the following is stated

Quote
“The Transmission Charges shall be payable by the Designated ISTS

Customers in Indian Rupees through the CTU as per Central Eleciricity
Regulatory Commission (Sharing of Inter-State Transmission Charges and
l.osses) Regulations as amended from time to time..”

Unquote
Copy of the relevant extract of the RFP document issued by the BPC is

enclosed and marked as Annexure-5, (Page 8l o Page ..&2-..) which
are integral part of the RFP bidding documents furnished by BPC for

bidding.

. Subsequent to the process of competitive bidding conducted by the BPC,
Power Grid Corporation of India Limited has been declared as the
successful bidder. Copy of the Certificate by Bid Evaluation Committee
repgrt as fumished b BPC is enclosed and marked as Annexure-6, (Page
to Page ...4.2..). The Letter of Intent was issued to Power Grid
Corporation of | ndla L:mlted on 31.03.2025 by the BPC. A copy of the Letter
of Intent (Lol) alongwith the details of Annual Transmission Charges is
enclosed and marked as Annexure-7, (Page .B4.. to Page ..9.9.,..).

. As per the provisions 2.15.2 of Request for Proposal {(RFP) and the Letter
of Intent issued to Power Grid Corporation of India Limited, within 10 days
of issuance of Letter of Intent by the BPC, the Successful Bidder is required
to inter-alia provide the Contract Performance Guarantee, execute Share
Purchase Agreement & the Transmission Service Agreement and acquire
the SPV. Vide letter dated 04.06.2025, the BPC in terms of provisio Clause
2.156.2 of RFP has extended the date upto 04.06.2025 for completion of
activities by the successful bidder. A copy of the relevant extract of the RFP
and the letter from BPC is enclosed and marked as Annexure-8, (Page

8l to Page ‘i?)

. That in accordance with the Lol, Power Grid Corporation of India Limited on
04.06.2025 furnished Contract Performance Guarantee of Rs 11 Crore
(Rupees Eleven Crore Only) in favour of Central Transmission Utility of

India Limited (CTUIL).

. A copy of the Transmission Service Agreement (TSA) entered between
CTUIL and “MEL Power 1ér nsmission Limited" is enclosed and marked
as Annexure-9, (Page . to Page .. A01.).

10.That the BPC vide letter dated 13.02.2025 had |nt|mated to the bidders that

the Acquisition Price payable by the Selecte for Acquisition of one
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11.

hundred percent of equity shareholding of MEL Power Transmission
Limited along with all its related assets and liabilities as Rs. 8,53,11,419/.
Subsequent to the bidding and during acquisition the BPC vide letter dated
27.05.2025 intimated the successful bidder - the applicant, the final
Acquisition Price as Rs. 8,53,11,419/- with the following break-up:

PFCCL Management Fees............c...ccivereneimininnan Rs. 6.21.58,000/-
GST on PFCCL Management Fees ................. Rs. 1,11,88,440/-
Other Administrative Expenses............c.cocvveiiinnnn... Rs. 1,18,64979/-
Share Capital...........occoeniiiiiiiirine e Rs. 1,00,000/-
Total Rs. 8,53,11,419/-

That the Acquisition Price intimated earlier was Rs. 8,53,11,419/- (Rupees
Eight Crore Fifty Three Lac Eleven Thousand Four Hundred Nineteen Only)
and the revised Acquisition price intimated after the bidding by the Bid
Process Coordinator is Rs. 8,53,11,419/- (Rupees Eight Crore Fifty Three
Lac Eleven Thousand Four Hundred Nineteen Only) which is the same as
the amount intimated eariier. The aforesaid acquisition price of Rs.
8,53,11,419/- has been paid on 04.06.2025 to the PFCCL.

A copy of the BPC letters dated 13.02.2025 and 27.05.2025 with regard to
the } Acquisition Price is enclosed and marked as Annexure — 10,

(Page .2.28. to Page .21).).

Thereafter, Power Grid Corporation of india Limited has acquired the MEL
Power Transmission Limited on 04.06.2025 after execution of the Share
Purchase Agreement, Transmission Service Agreement and completing all
procedural requirements specified in the RFP documents. A copy of the
Share purchase agreement is enclosed and marked as Annexure ~11 (Page

.21 to Page ..23.0..).

12.The Applicant shall map Nodal Agency i.e. on the e-portal of this Hon'ble

Commission at the earliest as per the procedure in vogue and completion of
relevant formaiities. The Applicant is also sending a copy of the present
Application to CTUIL via e-mail. The Application is also being hosted on the
website and is accessible on www.powergrid.in/subsidiaries and a copy of
the Application is marked to CTUIL.

That a copy of the Application is marked to BPC to enable submission of the
requisite documents / information by BPC before this Hon'ble Commission
regarding the Bidding process undertaken and thereby ensure processing of

application.

That a copy of the Application is marked to Designated ISTS Customers
(DICs) and beneficiaries of the Western Regigf ity to the Petition based
on the list of the beneficiaries furished by Alie )
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13.That POWERGRID has acquired the TSP on 04.06.2025 and the same is
effective date of the project as per provisions of TSA. The schedule construction
period of the project is 30 months. As such Scheduled CoD of the project works

out to be 04.12.2027.

14.That MEL Power Transmission Limited hereby submits this application
under Section 63 of the Electricity Act, 2003 for Adoption of Transmission
Charges to establish the Project under build, own, operate and transfer basis,
which has been determined through transparent process of competitive
bidding in accordance with the guidelines issued by the Central Government.

15.1t is submitted that Section 63 of the Electricity Act, 2003 empowers the
Appropriate Commission for Adoption of Transmission Charges.

Keeping in view the above, Hon'ble Commission may kindly adopt the
Transmission Charges with respect to the Transmission System being
established by the MEL Power Transmission Limited {(a 100% wholly
owned subsidiary of Power Grid Corporation of India Limited).

16.PRAYER

The applicant hereby humbly prays the Hon’ble Commission to:

a) Adoption of Transmission Charges for Inter-State Transmission
System for “Transmission System for evacuation of power from
Mahan Energen Limited Generating Station in Madhya Pradesh”
discovered through competitive bidding process.

b)  Allow the sharing and recovery of Transmission Charges for inter-
State Transmission System for “Transmission System for evacuation
of power from Mahan Energen Limited Generating Station in Madhya
Pradesh” as per Sharing of Inter-state Transmission Charges and
Losses CERC Regulations 2020 and any other amendment thereon
issued from time to time by CERC.

c) Pass such other order / orders, as may be deemed fit and proper in
the facts and circumstances of the case.

MEL Power Transmission Limited

Applicant

Represented by &%/Rekha Yadav

Project Incharge, MEL Power Transmission Limited

Place: New Delhi P
Date: oqzog/;():z;




MINISTRY OF POWER
NOTIFICATION
New Dethi. the 20th Augusi, 2024

5.0, ISIS(E)—In exervise of the powers conlerred by sub-para 3.2 of Para 3 of the Guidelines circulated
under Section 63 of the Electricity Act. 2003 (No. 36 of 2003), the Central Govemnment, on the recommendations of
20th mecting of National Committec on Transmission, hereby notifies the folfowing transmission schemes under
TBC'B mode, with details of respective Bid-Process Coordinators {BPCs): -

tl. Name & Scope of the Transmission Scheme
17

fl. [Network Expansion scheme in Western Region do cster to Pumped storage potentinl near Talegaon (Pune)

Tentative implementation timeframe @ 04.01,2027 subject to minimum implementation schedule of 24 months
from $PV transfer

BPC': REC Power Development snd {"onsultancy Limited
Seco
$1. NoJJScope of the Transmission Scheme Cupucity {(MVA)/ Route Length (Km)

1. fistablishment 2x1500 MVA, 765400 kV[265:400 KV, 1500 MVA ICT - 2 Nos. (7x500 MVA
ubstation near South of Kalamb with 2x330hingle phase units including one spare ICT Unity
VAR, 765 kV bus reactor and 2x]25
IVAR, 420 kV bus reactor 765 kV ICT bava - 2 Nos.

f¢




[T I—=wE 3(ii)] LA T T[S0 SHTEHTON 13

I400 kV ICT bay: Nil. (1 No. considered at SL. No.I
above)

3. Installation of 1x330 MVAr 765 kV BusF30 MWVAr, 765 kV Bus Reacior: | No.

Reactor (2nd) aleng-with associated bay

765 kV BR bay: Nil (1 No. considered at SI. No.2
above)

4, Implementation of 220 kV GIS line bay atf220 kV line bay — 1 No. (GIS) (Bus Sec-1I)

Bhuj-Il PS for Aditya Birla Renewables
Subsidiary Limited (ABRSL) [Appln No:
2200000321(362MW)]

5. implementation of 220 kV GIS line bay at[220 kV line bay — 1 No. (GIS) (Bus Sec-I1)
huj-1I PS for ACME Cleantech Solutions
Private Limited (ACSPL) [Appln No;
200000382(350 MW)]

6. mplementation of 220 kV GIS line bay atf220 kV line bay — 1 No. (GIS) (Bus Sec-1I)
huj-Ii PS for ACME Cleantech Solutions
rivate Limited (ACSPL) [Appln No:
200000431(50 MW)]
7. Implementation of 220 kV GIS line bay at220 kV line bay — 1 No, {GIS) (Bus Sec-1I)
Bhuj-II PS for Avaada Energy Pvt Lid.
(AEPL) [Appl. No: 2200000444(100 MW)]
8. Implementation of 220 kV GIS line bays atf220 kV line bay — 1 No. {GIS) (Bus Sec-II)
huj-II PS for Adani Green Energy Thirty-
wo Lid. (AGE32L) [Appl. No: 2200000514
260.5MW)]
9. plementation of 220 kV GIS line bays at220 kV line bay — 1 No. {GIS} (Bus Sec-II)
huj-II PS for Adani Renewable Energy Eight
td. (ARESL)} [Appl. No: 2200000545
115MW
ansmission System for evacuation of power from Mahan Energen Limited Generating Station inl
3. {Madhya Pradesh
entative Implementation Time: 3¢ months from SPV transfer
BPC: PFC Consulting Limited
Scope:
SL . .
No. Scope of the Transmission Scheme Capacity /km
3. ahan (existing bus) — Rewa PS (PG) 400 kV D/c (Quad| 110 km.
IACSR/AAAC/ALSY moose equivalent)line
4. 2 Nos. 400 kV bays at Rewa PS (PG) for termination of Mahan| 400 kV bays: 2 Nos.
(existing bus) — Rewa PS (PG) 400 kV D/c line (Quad
ACSR/AAAC/ALS9 moose equivalent)line
Note:
* 2 Nos. 400 kV line bays at MEL (existing) shall be under the scope of MEL
» POWERGRID to provide space at Rewa PS (PG) for scope at S, 2
4.

Transmission system for Augmentation of transformation capacity at 765/400 kV Lakadia S/s (WRSSN

XXI(A) Transco Ltd} in Gujarat — Part B
Tentative Implementation Time; As per Detailed Scope
BPC: REC Power Development and Consultancy Limited

Scope:

SL Scope of the Transmission Scheme Capacity /km
No,
1.  |Installation of 2x500 MVA, 400/220 kV| » 400/220 kV, 1x500 MVA
ICTs (3 & 4™) at Lakadia PS along| ICT —2 Nos.

with associated ICT bays » 400 kV ICT bay — 2 Nos.

I+




GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre
Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 and sub-section {1} of section 8 of the Companies Act, 2013 (18 of 2013) and rule
18 of the Companies (Incorporation) Rules, 2014]

| hereby certify that MEL POWER TRANSMISSION LIMITED is incorporated on this NINETEENTH day of NOVEMBER
TWO THOUSAND TWENTY FOUR under the Companies Act, 2013 (18 of 2013) and that the company is Company limited

by shares

The Corporate identity Number of the company is U42201DL2024G0I1438889
The Permanent Account Number (PAN) of the company is AASCM6848F*
The Tax Deduction and Collection Account Number (TAN) of the company is DELM50147G*

Given under my hand at Manesar this NINETEENTH day of NOVEMBER TWO THOUSAND TWENTY FOUR

Signature _?,Qt Verified
Digitally signed b
DS MINISTRY OF CORPORATE

AFFAIRS , CRC MANESAR 1
Date: 2024.11.19'16:07:09 IST

PRAMOD KUMAR

Assistant Registrar of Companies/ Deputy Registrar of Companies/ Registrar of Companies
For and on behalf of the Jurisdictional Registrar of Companies
Registrar of Companies

Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations of the
applicant(s). This certificate is neither a license nor permission to conduet business or solicit deposits or funds from public.
Permission of sector regulator is necessary wherever required. Registration status and other details of the company can be

verified on mca.gov.in

MEL POWER TRANSMISSION LIMITED

Urjanidhi, First Floor, 1, Barakhamba Lane, Connaught Place, New [ @hi- 110001, Delhi

*as issued by Income tax Department



Form No. INC-33

e-MOA (e-Memorandum of Association)
[Pursuant to Schedule | (see Sections 4 and 5) to
the Companles Act, 2013)]

Refer instruction kit for filing the form

All fields marked in * are mgndatory

Form language

{o English Hindi

* Table applicable to company as notified under schedule | of the Companies Act, 2013

(A~ MEMORANDUM OF ASSOCIATION OF A COMPANY LIVITED BY SHARES

B - MEMORANDUNM OF ASSOCIATION OF A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL
€ - MEMORANDUM OF ASSOCIATION OF & COMPANY LIMITED BY GUARANTEE AND HAVING A SHARE CAPITAL

D - MEMORANDUM OF ASSOCIATION OF AN UNLIMITED COMPANY AND NOT HAVING SHARE CAPITAL

£ - MEMORANDLIM OF ASSOCIATION OF AN LUNLIMITED COMPANY AND HAVING SHARE CAPITAL)

Table A/B/C/D/JE

1 The name of the company is

2 The registered office of the company will be situated in the State of

3 (a} The objects tc be pursued by the company on its incorporation are:

ATTESTED TRUE COPY
Aeuted po [ 19

2

4 - MEMORANDUM DF

ASSOCIATION OF A COMPANY
LIMITED BY SHARES

[MEL POWER TRANSMISSION
LiNITED

[osini m—

1 To develop Power
System Network

Te plan, promote and develop an
integrated and efficient power
transmission system network in
all its aspects including planning,
investigation, research, design
and engineering, precaration of
preliminary, feasibility and
definite project reports,
construction, operation and
maintenance of transmission
lines, sub-stations, load dispatch
stations and communication
facilities and appurtenant works,
coordination of integrated
operation of state, regional and
national grid system, axecution of
turn-key jobs for other
utilities/organizations and
wheeling of power in accordance
with the policies, guidelines and
objectives laid down by the
Central Government from time to
time.

2. To study, investigata,
collect information and data
To study, investigate, collect
information and data, review
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(b} *Matters which are necessary for furtherance of the objects specified

in clause 3(a) are

20

operation, plan, research, design
and prepare Report, diagnose
operational difficulties and
weaknesses and advise on the
remedial measures to improve,
undertake development of new
and innovative product
connected with business of the
Company as well as modernize
existing EMV, HV lines and Sub-
Stations.

3. To act as Consultants/
Technical Advisers of public/
private sector enterprises etc.

To act as consultants,
technical advisors, surveyors and
providers of technical and other
services to Public or Private
Sector enterprises engaged in the
planning, investigation, research,
design and preparations of
preliminary, feasibility and
definite project reports,
manufacture of power piant and
eguipment, construction,
generation, operation and
maintenance of power
transmission system from power
generating stations and projects,
transmission, distribution and
sale of power.

1. To obtain authority etc.
to carry out its objects

To obtain license, approvals and
authorization from
Governmental Statutory and
Regulatory Authorities, as may
be necessary to carry out and
achieve the Objects of the
Company and connected matters
which may seem expedient to
develop the business interests of
the Company in India and
abroad.

2. To obtain charters,
concession etc.

To enter into any
arrangement with the
Government of India or with any
State Government or with other
autharities/ commissions, local
bodies or public sector or private
sector undertakings, Power
Utilities, Financial Institutions,
Banks, International Funding

{Agencies and obtain such
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charters, subsidies, loans,
advances or other money, grants,
contracts, rights, sanctions,
privileges, licenses or
concessions whatsoever
{whether statutory or otherwise)
which the Company may think it
desirable to obtain for carrying
its activities in furthering the
interests of the Company or its

members.

3. To enter into
implementation/ Construction
Agreement

To enter into any agreement,
contract or any arrangement for
the implementation of the power
generation, evacuation,
transmission and distribution
system and network with
Power/Transmission Utilities,
State Electricity Boards, Vidyut
Boards, Transmission Companies,
Generation Companies,
Licensees, Statutory bodies,
other organizations (whether in
Private, Public or Joint Sector
Undertaking) and bulk
consumers of power etc.

4. To carry on the business
or purchasing, importing,
exporting and trading power

To carry on the business or
purchasing, importing, exporting
and trading of power subject to
the provisions of Electricity Act,
2003 and to supply electric
power generated by other plants
to distribution companies,
trading companies, other
generation companies and other
Persons, and in this regard
execute agreements with Central
and State generating authorities,
departments or companies,
Independent Power Producers
and other Persons.

5. To enter into
Agreements; etc.

To secure the payments of
money, receivables on
transmission and distribution of
electricity and sale of fuel, as the
case may be, to the State
Electricity Boards, Vidyut Boards,
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Transmission Utilities, Generating
Companies, Transmission
Cornpanies, Distribution
Companies, State Governments,
Licensees, statutory bodies,
other organizations {(whether in
Private, Public or Joint Sector
Undertaking) and bulk
consumers of power etc. through
Letter of Credits/ESCROW and
other security documents.

6. To execute transmission
service Agreements

To execute Transmission Service
Agreements or other agreements
for transmission of power to
distribution, trading, and other
companies, State Electricity
Boards, State Utilities and any
other organization and Persons,

7. To co-ordinate with
Central Transmission Utility

To coordinate with the Centra!
Transmission Utiiity for
transmission of electricity under
the provisions of Electricity Act
2003,

8. To borrow money
Subject to provisions of
Sections 73, 179, 180 and other
applicable provisions of the
Companies Act, 2013 and subject
to other laws or directives, if any,
of SEBI/RBI, to borrow money in
indian rupees or foreign
currencies and obtain foreign
lines of credits/ grants/aids etc.
or to receive money or deposits
from public for the purpose of
the Company's business in such
manner and on such terms and
with such rights, privileges and
obligations as the Company may
think fit. The Company may issue
bonds/ debentures whether
secured or unsecured; bilis of
exchange, promissory notes or
other securities, mortgage or
charge on all or any of the
immovahle and movable
properties, present or future and
all or any of the uncalled capital
for the time being of the
Company as the Company may
deem fit and to repay, redeem or

Page 4 of 16




pay off any such securities or
charges.

Q. Te lend money

To lend money on property or on
mortgage of immovable
properties or against Bank
guarantee and to make advances
of money against future supply of
goods and services on such terms
as the Directors may consider
necessary and to invest money of
the Company in such manner as
the Directors may think fit and to
sell, transfer or to deal with the
same.

10, To acquire, own, lease
or dispose off the property

To own, possess,
acguire by purchase, lease or
otherwise rights, title and
interests in and to, exchange or
hire real estate, equipment,
Transmission lines, lands,
buildings, apartments, plants,
equipment, machinery, fuel
blocks and hereditaments of any
tenure or descriptions situated in
India or abroad or any estate or
interest therein and any right
over or connected with land so
situated and turn the same to
account in any manner as may
seem necessary or convenient for
the purpose of business of the
Company and to hold, improve,
exploit, re-organize, manage,
lease, sell, exchange or otherwise
dispose of the whole or any part
thereof.

11, To deal in Scrips/Govt.
Securities

Subject to applicable provisions
of law, to subscribe for,
unhderwrite, or otherwise acquire,
hold, dispose of and deal with
the shares, stocks, debentures or
other securities and titles of
indebtedness or the right to
participate in profits or other
similar documents issued by any
Government authority,
Corperation or body or by any
company or body of persons and
any option or right in respect
thereof.
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12. To create funds and
appropriate profits

To create any depreciation fund,
reserve fund, sinking fund,
insurance fund, gratuity,
provident fund or any other fund,
for depreciation or for repairing,
improving extending or
maintaining any of the properties
of the Company or for any cther
purposes whatsoever conducive
to the interests of the Company.

13, To purchase or
otherwise acquire companies

To acquire shares, stocks,
debentures or securitles of any
company carrying on any
business which this Company is
entitled to carry on or acquisition
of undertaking itself which may
seam likely or calculated to
promote or advance the interests
of the Company and to sell or
dispose of or transfer any such
shares, stocks or securities and
the acquired undertaking.

14, To enter into
partnership Agreement or Merge
Jfamaigamate

To enter into
partnership or into any
agreement for joint working,
sharing or pooling profits, joint
venture, amalgamation, union of
interests, co-operation,
reciprocal concessions or
otherwise or amalgamate with
any person or company carrying
on or engaged in or about to
carry on or engaged in any
business or transaction in India
or abroad which the Company Is
authorized to carry on or engage
in any business undertaking
having objects identical or simiiar
to, as are being carried on by this
Company.

15. To have agencies and
branch offices in India and
abroad

To establish and maintain
agencies, branch offices and local
agencies, to procure business in
any part of India and world and
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to take such steps as may be
necessary to give the Company
such rights and privileges in any
part of the world as deemed
proper in the interest of the
Company.

16, To promote institutions
or other companies

To promote and undertake the
formation of any institution or
Company or subsidiary company
or for any aforesaid objects
intended to benefit the Company
directly or indirectly and to
coordinate, control and guide
their activities.

17(a) To acquire know how
and impart-export of machinery
and tools etc.

To negotiate and enter into
agreements and contracts with
domestic and foreign companies,
persans or other crganizations,
banks and financiai institutions,
in relation to the business of the
Company including that of
technical know-how, import,
export, purchase or sale of piant,
machinery, equipment, tocls,
accessories and consumables,
financial assistance and for
carrving out all or any of the
objects of the Company.

17(b) To negotiate and enter
into agreements etc.

To negotiate and enter into
agreements and contracts for
execution of turnkey jobs, works,
supplies and export of plant,
machinery, tools and accessories
etc.

18. To enter into
contracts/arrangements in
connection with issue of
shares/securities, Upon and for
the purpose of any issue of
shares, debentures or any other
securities of the Company, to
enter into agreement with
intermadiaries including brokers,
managers of issue/commission
agents and underwriters and to
provide for the remuneration of
such persons for thelir services by
way of payment in cash or issue
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of shares, debentures or other
securities of the Company or by
granting options to take the
same or in any other manner as
permissible under the law,

1. To enter into contracts
of indemnity and/or guarantee
To enter into contracts of
indemnity and get guarantee and
allocations for the business of
the Company.

20, To arrange for Training
and Development

To make arrangements for
training of all categories of
employees and to employ or
otherwise engage experts,
advisors, consultants etc, in the
interest of achieving the
Company's objects.

21. To promote
conservation, protect
envirenment, theft etc.

To promote conservation and
protaction of electricity from
theft, safety of life and to protect
enviranments including air, land
and water etc.

22, To provide for weifare
of employees

To pay and provide for the
remuneration, amelioration and
welfare of persons employed or
formerly employed by the
Company and their families
providing for pension,
allowances, bonuses, other
payments or by creating for the
purpose from time to time the
Provident Fund, Gratuity and
other Funds or Trusts. Further to
undertake building or
contributing to the building or
houses, dwellings or chawls by
grants of money, or by helping
persons employed by the
Company to effect or maintain
insurance on their lives by
contributing to the payment of
premium or otherwise and by
providing or subscribing or
contributing towards educational
institutions, recreation, hospitals
and dispensaries, medical and
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other assistance as the Company
may deem fit,

23, To take Insurance
To ensure any rights,
properties, undertakings,
contracts, guarantees or
obligations or profits of the
Company of every nature and
kind in any manner with any
person, firm, assocfation,
institution or company.

24, To share the profits pay,
dividends and provide bonus etc
To distribute among members of
the Company dividend inciuding
bonus shares out of profits,
accumulated profits or funds and
resources of the Company in any
manner permissible under law.

25, To institute and defend
the legal proceedings

To institute, conduct, defend,
compound or abandon any legal
proceedings by or against the
Company or its officers or
otherwise concerning the affairs
of the Company and also to
compound and to allow time for
payment or satisfaction of any
debts or recovery due, claims or
demands by or against the
Company and to refer any claims
or demands by or against the
Company or any differences
arising in execution of contracts
to conciliation and arbitration
and to observe, comply with
and/or challenge any awards
preliminary, interim or final
made in any such arbitration.

26, To pay and subsequently
write off preliminary expenses

To pay out of the funds
of the Company all costs,
charges, expenses and
preliminary and incidental to the
promotion, formation,
establishment and registration of
the Company or other expenses
incurred in this regard.

27. To contribute and make
donations
Subject to provisions of
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Companies Act, 2013 to
contribute money or otherwise
assist to charitable, benevolent,
religious, scientific national,
defense, public or other
institutions or objects or

purposes,
28, To open accounts in
Banks

To open an account or
accounts with any individual, firm
or company or with any bank
bankers or shrofs and to pay into
and withdraw money from such
account or accounts,

29, To accept gifts,
donations etc.

To accept gifts, bequests, devises
and donations from members
and others and to make gifts to
members and others of money,
assets and properties of any kind.

30. To pursue the objects of
the Company as principal, agents,
trustee or in any other capacity
To carry out all or any of the
objects of the company and do
all or any of the above things in
any part of the world and either
as principal, agent, contractor or
trustee or otherwise and either
alone or in conjunction with
others.

31. To enter into Contracts
To negotiate and/or enter into
agreement and contract with
individuals, companies,
corporations, foreign or indian,
for obtaining or providing
technical, financial or any other
assistance for carrylng on all or
any of the objects of the
Company and also for the
purpose of activating, research,
development of projects on the
basis of know-how and/or
financial participation and for
technical collaboration, and to
acquire or provide necessary
formulate and patent rights for
furthering the objects of the
company.

32, To contribute towards

2R
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promation of trade and industry
To aid pecuniary or otherwise,
any association, body or
movement having for its object
the solution, settlement or
surmounting of industrial or
labour problems or trouble or
the promotion of industry or
trade.

33. To take all necessary
steps for winding up of the
company

Subject to the provisions
of Companies Act, 2013 or any
amendment or re-enactment
thereof in the event of winding
up to distribute among the
members in specie any property
of the Company or any proceeds
of sale on disposal of any
property in accordance with the
provisions of the Act.

34, To do and perform all
coincidental and ancillary acts for
the attainment of its objects

To do alf such other
things as may be deemed
lincidental or conducive to the
attainment of the above Objects
or any of them and to carry on
any business which may seem to
the Company capable of being
conveniently carried in
connection with any of the
Company's Objects or calculated
directly or indirectly to enhance
the value of or render profitabie
any of the Company's property or,
rights.

35. To take up studies and
research experiments.

To establish, provide, maintain
and canduct or otherwise
subsidies research laboratories
and experimental workshops for
scientific, technical or
researches, experiments and to
undertake and carry on directly
or In collaboration with other
agencies scientific and technical
research experiments and tests
of all kinds and to process,
improve and invent new
products and their technigues of
manufacture and to promote,
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encourage, reward in every
manner studies and research,
scientific and technical
invastigations and inventions of
any kind that may be considered
likely to assist, encourage and
premote rapid advances in
technology, economies, import
substitution or any business
which the Company is authorized
to carry on.

36, To evolve scheme for
restructuring or arrangement.
Subject to provisions of the
Companies Act,2013, to evolve
schemae for restructuring or
arrangement, to amalgamate or
merge or to enter into
partnership or into any
consortium or arrangement for
sharing of profits, union of
interests, co-operation, joint
venture with any Person or
Persons, partnership firm/firms,
or company or companies
carrying on or engaged In any
oparation capable of being
conducted so conveniently in co-
operation with the business of
the Company or to benefit the
Company or to the activities for
which the Company has been
established.

37. To apply for purchase,
or otherwise acquire.

To apply for purchase, or
otherwise acquire any
trademarks, patents, brevets,
inventions, licenses, concessions
and the like, conferring any
exclusive or nonexciusive or
lirnited rights to use, or any
secret or other information as to
any invention which may be
capable of being used for any of
the purposes of the Company, or
the acquisition of which may
benefit the Company and to use,
exercise, develop or grant
licenses in respect of or
otherwise turn to account the
property, rights or information so
acquired.

38. To sell, dispose or hive
off an undertaking of the
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Company |
To sell, dispose or hive

off an undertaking of the

Company or any part thereof for

such consideration as the |

Company may think fit and in

particular for shares, debentures

or secyrities of any other ‘

association, corporation or

company.

39. To sell, improve, |
manage, develap

To sell, improve, manage,
develop, exchange, loan, lease or
let, under-lease, sub - let,
martgage, dispose of, deal with
in any manner, turn to account
or otherwise deal with any rights
or property of the Company.

40, To outsource parts of its
activities

To outsource parts of its
activities to achieve higher
efficiencies and throughputs in
the achievement of its business
goals.

4 The liability of the member(s} is limited, and this liability is limited to the amount unpaid if any, on the shares held by them.

5 Every member of the company undertakes to contribute:

{i) to the assets of the company in the event of its being wound up while he is a member, or within one year after he ceases to
be a member, for payment of the debts and liabilities of the company or of such debts and liabillties as may have been
contracted before he ceasas to be a member; and

{ii) to the costs, charges and expenses of winding up (and for the adjustment of the rights of the contributories among

themselves), such amount as may be required, not exceeding * ] rupees,

(iii) The share capital of the company is !mmm | rupees, divided into

T [
I 10000 | Equity Shara || Shares of 10 ‘ Rupees each |

We, the several persons, whose names and address are subscribed, are desirous of being formed into a company in pursuance
of this memorandum of association, and we respectively agree to take the number of shares in the capital of the company set

against our respective names:
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i, whose name and address is given below, am desirous of forming a company in pursuance of this memerandum of association
— and agree to take all the shares in the capital of the company:

We, the several persons, whose names and addresses are subscribed, are desirous of being formed into a company in pursuance
— of this memorandum of association:
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Subscriber Details

S. No.

*Name, Address, Description and
Occupation

DIN / PAN /
Passport
number

No. of shares taken

DsC

Dated

Sh, Naveen Kumar

S/o Jagdish Chander

R/o F-024, Assotech Windsor Court,
Sector 78, Noida Gautam Buddha Nagar,
Uttar Pradesh, 201301

{As a nominee of PFC Consulting Limited)
Occupation - Service

1*4*7*5*

100 Equity,0 Preference

12/11/2024

Sh. Rakesh Mohan

5/o Sh. Lakshman Singh

R/o Flat No-364, Sunehari Bagh
Appartment, Sactor-13 Rohini New Delhi
Delhi 110085 NA India

(As a Nominee of PFC Consulting Limited)
Occupation:- Service

0*6#4*2*

100 Equity,0 Preference

12/11/2024

Sh. Sanjay Kumar Nayak

5/a 8h, Jagabandhu Nayak

R/o K 713, Jalvayu Tower, Sector 56
Gurgaon-Haryana 122011

{As a Nominee of PFC Consulting Limited)
QOccupation:- Service

0*1*7*0*

100 Equity,0 Preference

12/11/2024

fM/s PFC Consuiting Limited

having its registered office at Urjanidni, 1,
Barakhamba Lane,

Connaught Place, New Delhi-110001
Through Sh. Sachin Arora

5/ Sh. Prem La! Arora R/o F5 1903,
Supertech Eco Village 1,

Near Park, Greater Noida, 201301

{as authorized representative of PFC
Consuiting Limited)

A*G*A*4*4*

9400 Equity,0 Preference

12/11/2024

Sh. Neeraj Singh

5/0 Sh. Dayashankar Singh

R/o Flat C-703, The Crescent Apartment,
Plot F-2, Sector-50,

Noida, Gautam Budh Nagar, UP-201301
{As a Nominee of PFC Consulting Limited)
Occupation:- Service

0*6*3%9*

100 Equity,0 Preference

12/11/2024

5h. Sachin Shukla

5/0 Sh, Raj Kumar Shukla

R/o 4th Floor, House No. 6, H1 Block, Good
Earth City Centre, south

City 2, Gurgaon - 122018

{As a Nominee of PFC Consulting Limited)
Occupation:- Service

0*6*3*6*

100 Equity,0 Preference

12/11/2024
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Sh. Rishab Jain
$/o Naveen Jain
Rfo T-11, first floor, Green Park Extension .
7 . s I HPRCHCE 12/11/2024
New Dethi, 110016 Q*4¥5%*5 100 Equity,0 Preference
(As a Nominee of PFC Consulting Limited)
Occupation:- Service
Total shares taken 10000 Equity,0 Preference
Signed hefore me
Membership type DIN / PAN /
of the witness *Name of the | “Address, Description | Passport number / DSC Dated
{ACA/FCAJALS/FCS/AC witness and Occupation Membership
MA/FCMA} number
Flat No. 121, Vinayak
FCS N.aresh Kumar Apartment, 1eg# 12/11/2024
Sinha C58/19, Sector-62,
Noida-201307, UP
7 Shri / Smt of resident of
aged years shall be the nominee in the event of death of the sole member.

>
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Form No. INC-34

e-ADA (e-Articles of Association)

[Pursuant to Section 5 of the Companies Act,
2013 and rules made thereunder read with
Schedule []

Refer instruction kit for filing the form

All fields marked in * are mandatory

Table applicable to company as notified under schedule | of the Companies Act, 2013 F

(FGH)

Table F/ G / H (basis on the selection of above-mentioned field) as notified under
schedule | of the companies Act, 2013 is applicable to F - A COMPANY LIMITED

(F — a company limited by shares

G- a company limited by guarantee and having a share capital
H - a company limited by guarantee and not having share capital)

The name of the company is

Form language
» English Hindi

BY SHARES

MEL POWER
TRANSMISSION LIMITED

Check if not
applicable Check if altered| Article No.

Description

interpretation

a [4

» 1.Interpretation clause In the interpretation of these
Articles uniess repugnant tothe subject or context- Act
The Act means The Companies Act 2013 as amended
fromtime to time and includes any statutory modification
or re-enactment thereoffor the time being in
force.Articles of the Corpany Articles means the
articles ofassociation of a company as originally framed
or as altered from time to timeor applied in pursuance of
any previous company law or of this Act.Auditor(s)
Auditor(s) mean and include persons appointedas such
for the time being by the Comptrolier Auditor General of
India.Board or Board of Directors Board or Board
ofDirectors in relation to a company means the collective
body of thedirectors of the company.Books of Account
Books of account includes recordsmaintained in respect
of(i) all sums of money received and expended by a
company andmatters in relation to which the receipts
and expenditure take place(ii) all sales and purchases of
goods and services by thecompany(iii) the assets and
liabilities of the company and(iv) the items of cost as
may be prescribed under section148 in the case of a
company which belongs to any class of companies
specifiedunder that section.Capital Capital means the
share capital for the timebeing raised or authorized to be
raised for the purpose of the Company.Company Shall
means MEL POWER TRANSMISSION LIMITED Debenture
Debenture includes debenture stock bonds orany other
instrument of a company evidencing a debt whether
constituting acharge on the assets of the company or
not.Director(s) Director means a director appointed to
theBoard of a company under Section 2(34) of the
Act.Dividend Dividend includes any interim
dividend.Financial Institution Financial Institution
includes ascheduled bank and any other financial
institution defined or notified underthe Reserve Bank of
India Act 1934.Gender Words importing the masculine
gender also includethe feminine gender. Generation
Company GenerationCompany shall mean any entity
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engaged in the business of generation ofelectricity.In
Writing and Written In writing and Writteninclude printing
lithography and other modes of representing or
reproducingwords in a visible form. key managerial
personnel key managerial personnel inrelation to a
company means(i) the Chief Executive Officer or the
managing director orthe marager(ji) the company
secretary(iii) the whole-time director(iv} the Chief
Financial Officer and(v) such other officer as may be
prescribed.Meeting or General MeetingMeeting means
Annual General Meeting or ExtraordinaryGeneral Meeting
of Members duly called and constituted including an
adjournedmeeting. In the context of Board of Directors it
shall mean the meeting of theDirectors including an
adjourned meeting.Member Member in relation to a
company means(i) the subscriber to the memoranduim
of the company whoshall be deemed to have agreed to
become member of the company and on itsregistration
shall be entered as member in its register of members(ii)
every other person who agrees in writing to become
amember of the company and whose name is entered in
the register of members ofthe company(iii) every person
holding shares of the company and whosename is
entered as a beneficial owner in the records of a
depository.Month Month means a calendar month.Office
Office means the Registered Office of the companyfor
the time being.paid-up share capital or share capital
paid-up meanssuch aggregate amount of money
credited as paid-up as is equivalent to theamount
received as paid up in respect of shares issued and also
includes anyamount credited as paid-up in respect of
shares of the company but does notinclude any other
amount received in respect of such shares by whatever
namecalledPersons Persons include Corporations and
firms as wellas individuals.PowerTransmission Utility
Power Transmission Utilityshall mean any entity engaged
in the business of power transmission.Proxy Proxy
includes Attorney duly constituted under avaiid Power of
Attorney.Project-In-Charge A Director of the Company
designated asProject In-charge for administrating day to
day activities of the Company.Public Company Public
Company means a companywhicha. is not a private
company and b, has a minimum paid-up share capital as
may be prescribedProvided that a company which is a
subsidiary of a companynot being a private company
shall be deemed to be public company for thepurposes
of this Act even where such subsidiary company
continues to be aprivate company in its articles Registrar
Registrar means a Registrar an AdditionalRegistrar a
Joint Registrar a Deputy Registrar or an Assistant
Registrarhaving the duty of registering companies and
discharging various functionsunder this Act.Register of
Members Register of Members means theRegister of
Mermbers to be kept pursuant to the Act.Related Party
Section 2(76) of the Act describes relatedparty with
reference to a company which means(j) a director or his
relative(ii) a key managerial personnel or his relative(iii) a
firm in which a director manager or his relativeis a
partner(iv) a private company in which a director or
manager is amember or director(v) a public company in
which a director or manager is adirector or holds along
with his relatives more than two per cent. of Itspaid-up
share capital(vi} any body corporate whose Board of
Directors managingdirector or manager is accustomed
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to act in accordance with the advicedirections or
instructions of a director or manager(vii) any person on
whose advice directions or instructionsa director or
manager is accustomed to actProvided that nothing in
sub-clauses (vi) and {vii} shallapply to the advice
directions or instructions given in a
professionalcapacity(viii) any company which is(A) a
holding subsidiary or an associate company of such
companyor(B) a subsidiary of a holding company to
which it is also asubsidiary(ix) such other person as may
be prescribed.Seal Means the common seal of the
company for the timebeing.Securities Exchange Board
Securities and Exchange Boardmeans the Securities and
Exchange Board of India established under section 3
ofthe Securities Exchange Board of India Act
1992.Securities Securities means the securities as
defined inclause (h) of section 2 of the Securities
Contracts (Regulation) Act 1956.Share Means a share in
the share capital of a company andincludes stock.Share
Capital Share Capital means the total equity sharecapital
of the Company agreed to be issued and called the
Authorized Capitalof the Company as mentioned in the
Memorandum of Association of the Company.Singular
Number Words importing the singular numberinclude
where the context admits the plural number and vice-
versa.State Electricity Board State Electricity Board
meansthe Electricity Board or Vidyut Board or any other
body by whatever namecalled set up by the State
Governments under Electricity (Supply) Act 1948
asamended which expression shall include its
successors administratorsauthorized representatives
and permitted assigns.Transmission Company
Transmission Company shall mean anyentity engaged in
the business of transmission of electricity.Year or
Financlal Year Meaning of Words Year means English
calendar year andFinancial Year shail have the meaning
assigned thereto by Section 2(41) ofthe Act.Unless the
context otherwise requires words or
expressionscontained in these regulations shall bear the
same meaning as in the Act or anystatutory modification
thereof in force at the date at which these
regulationsbecome binding on the company.Marginal
Notes Marginal Notes are for ease of reference onlyand
shall not affect the construction and interpretation of
these Articles,Other Expressions Cther words or
expressions contained inthese Articles shall bear the
same meaning as are assigned to them in the Actor any
statutory modifications thereof.2. Table F not to Apply
The regulations contained in TableF in the First Schedule
to the Companies Act 2013 shall not apply except tothe
extent that the same are repeated or contained or
expressly made applicableby these Articles or by the Act
but the regulations for the management of theCompany
and for the observance of the members thereof and their
representativesshall subject to any exercise of the
statutory powers of the Company withreference to the
repeal or alteration of or addition to its regulations
bySpecial Resolution as prescribed by the said
Companies Act 2013 be such ascontained in these
Articles. BUSINESS PURPOSE 3. Business Purpose The
Company shall be engaged in thebusiness of
Transmission of Electricity including construction
operationmaintenance and other related activities.

Share Capital and Variation of rights
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« 4, Share Capital Increase of capital by the Company

andhow carried into effect The Authorized Share Capital
of the Company is as mentionedin clause V of the
Memorandum of Association of the Company. The
Company inGeneral Meeting may from time to time by
resolution increase its authorizedshare capital by
creation of new shares such increase to be of suich
aggregateamount and to be divided into shares of such
respective amounts as may bedetermined by the General
Meeting subject to the provisions of the Act.

5. New Capital same as existing capital Any capital
raised by the creation of new shares shail beconsidered
as part of the original capital and shall be subject to the
sameprovisions herein contained with reference to the
payment of calls andinstallments forfeiture lien
surrender transfer and transmission votingand
otherwise.

6. Reduction of Capital The Company may from time to
time by special resolutionreduce its capital which may be
paid off either with or without extinguishingor reducing
[iability on shares whichis in excess of the wants of the
company or canceling such share capital whichhas been
lost or is unrepresented by available agsets.

I

7. Subdivision and consolidation of shares The Company
in general meeting may from time to timesub-divide or
consolidate its shares or any of them and exercige any of|
theother powers conferred by Section 61 of the Act and
shall file with theRegistrar such notice of exercise of any
such powers as may be required by theAct.

8. Register and Index of MembersBeneficial owners The
Company shall cause to be kept a Register and aiso
anindex of Members and Debenture-holders in
accordance with Sections 88 of theAct. Further as
permissible under Section 88 of the Act the register
andIndex of beneficial owners maintained by a
Depository shall be deemed to bethe corresponding
Register and Index for the purpose of this Act.

9. Foreign Register of members The Company shall be
entitled to keep in any country outsidelndia a Foreign
Register of members resident in that country subject
tocompliance with the provisions of Section 88 of the

Act.

10. Shares to be numbered distinctivelyThe shares in the
capital held otherwise than in the depository mode shall
be numbered progressively in sequence and given
distinctive number Except and in the manner herein
mentioned no share shail be forfeited or surrendered and
shal! continue to bear the number which it had originally

borne.

11. Share Application MoneyThe Company shall ensure
that the share application moneypaid is held by it in an
account with a Scheduled Commercial Bank (in the
nameof the Company)12. Further Issue of
Capital(a)Where at any time the Company wishes to
raise itssubscribed share capital by issue of further
shares it shall first offer suchshares to its existing
shareholders in proportion to their existingshareholdings
on the date of such issue. Such offer to the
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existingshareholders shall be in accordance with the
provisions of Section 62 of theAct.(b) The Company shall
subject to applicable provisions ofthe Act and Articles of
Association make uniform calls from time to time
uponall the Shareholders in respect of the moneys
remaining unpaid on the issuedshare capital within 30
days or such time as the Board may deem fit
andappropriate.13. Shares under control of
DirectorsSubject to the provisions of these Articles and
of the Actthe shares including any shares forming part of]
any increased capital of theCompany shall be under the
control of the Directors who may allot or
otherwisedispose off the shares to such persons in such
proportion on such terms andconditions and at such
times as the Directors may think fit and subject to
thesanction of the Company in General Meeting subject
1o the provisions ofSections 52 and section 54 of the Act
at a premium or par and such option beingexercisable
for such time and for such consideration as the Directors
thinkfit. The Board shall cause to be filed the returns as
to allotment provided forin Section 39(4) of the Act.14.
issue of shares for consideration other than cashSubject
to these Articles and the provisions of the Act ifany the
Board may issue and allot shares in the capital of the
Company aspayment or in consideration or as part
payment or in part consideration of thepurchase or
acquisition of any property or for services rendered to
theCompany in the conduct of its business and shares
which may be so issued orailotted shall be credited or
deemed to be credited as fully paid up or partlypaid up
shares.15. Power of Company to Issue SharesThe
Company in General Meeting may subject to the
provisionsof Section 42 62 of the Act provide that any
shares {whether forming partof the original capital or of
any Increased capital of the Company} shall beoffered to
such perscns {whether a Member or not) in such
proportion and onsuch terms and conditions of the Act)
at a premium or at par or at a discountas such General
Meeting shall determine and with full power to give any
person(whether a Member or not) the option to call for or|
be allotted shares of anyclass of the Company either
subject to compliance with the provisions ofSections 52
and 54 of the Act at a premium or at par or at discount
suchoption being exercisable at such times and for such
consideration as may bedirected by such General
Meeting or the Company in General Meeting may make
anyother provisions whatsoever for the issue allotment
or disposal of any shares.16. Acceptance of sharesAny
person applying for shares in the Company followed by
anallotment of any shares and subscribers to the
Memorandum shall be ashareholder within the meaning
of these Articles and every person whose nameis on the
Register of Members shall for the purposes of these
Articles be aMember of the Company.17. Deposit call to
be a debt payable ImmediatelyThe Money (if any} which
the Board shall on theapplication for allotment of any
shares being made by them require or directto be paid by
way of deposit call or otherwise in respect of any
sharesallotted by them shall immediately on the
insertion of the name of theallotiee in the Register of
Members as the name of the holder of such
sharesbecome a debt due to and recoverable by the
Company from the allottee thereofand shall be paid by
him accordingly.18. Liability of MembersEvery Member
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or his heirs executors or administratorsshall pay to the
Company the portion of the capital and premium if
anyreprasented by or payabie on his share or shares
which may for the timebeing remain unpaid thereon in
such amounts at such time or times and insuch manner
as the Board shall from time to time in accordance with
theCompanys regulations require or fix for the payment
thereof.19. Share CertificatesA certificate issued under
the common seal of the companyspecifying the shares
held by any perscn shall be prima facie evidence of
thetitle of the person to such shares.(a) Every Member or
allottee of shares who is hoiding suchshares in the
physical form shall be entitled without payment to
receivecertificate specifying the name of the person in
whose favour it is issued theshares to which it relates
and the amount paid-up thereof. Such certificatesshall
be issued only in pursuance of a resolution passed by
the Board and ansurrender to the Company of the letter
of allotment or the fractional couponsof requisite value
save in case of issues against letters of acceptance or
ofrenunciation or in cases of issue of bonus shares.
Every such certificate shallbe issued under the seal of
the Company which shall be affixed in the presenceof
two Directors and the Secretary or some other person
appointed by the Boardfor the purpose and the two
directors and the Secretary or other persons
asauthorized by the Board shall sign the share
certificate. Provided if the composition of the
Boardpermits of it at least one of the aforesaid two
directors shali be a personother than a Managing or a
Whole Time Director. Particulars of every sharecertificate
issued shall be entered in the Register of Members
against the nameof the person to whorn it has been

8 issued indicating the date of issue. Forissue of any
further duplicate certificate the Board shall be entitled {
tocharge such amount which shall not exceed fifty
Rupees per Certificate.(b) A Director may sign a share
certificate by affixing hissignature thereon by means of
any machine equipment or other mechanical meanssuch
as engraving in metal or lithography but not by means of
a rubber stamp.PROVIDED that the Director shall be
personally responsible for the safe custodyof such
machine equipment or other material used for the
purpose.20. Renewal of Share Certificates(a) No
certificate of any share or shares shall be issuedeither in
exchange for those which are sub-divided or
consolidated or inreplacement of those which are
defaced mutilated torn or old decrepitdestroyed or where
the pages on the reverse for recording transfers have
beenduly utilized unless the certificate in lieu of which it
is issued issurrendered to the Company and for issuing
such share certificate the companymay charge such fee
as the Board thinks fit not exceeding twenty rupees per
certificate.(b) When a new share certificate has been
issued inpursuance of clause (a) of this Article it shall
state on the face of it andagainst the stub or counterfoil
to the effect that it is Issued in lieu ofshare certificate No
sub-dividedreplacedon consolidation. (c) If a share
certificate is lost or destroyed a newcertificate in lieu
thereof shall be issued only with the prior consent of
theBoard and on such reasonable terms such as
furnishing supporting evidence andindemnity and the
payment ofout-of-pocket expenses incurred by the
Company in investigating evidenceproduced as the
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Board thinks fit.{d) When a new share certificate has
been issued inpursuance of clause (¢) of this Article it
shall state on the face of it andagainst the stub or
counterfoil to the effect that it is duplicate issued inlieu
of share certificate No. and the word duplicate shall
bestamped or printed prominently on the face of the
share certificate. (e} Where a new share certificate has
been issued inpursuance of clause (a} and or clause (¢)
of this Article particuiars ofevery such share certificate
shall be entered in a Register of Renewed andDuplicate
Share Certificates indicating against the name(s) of the
person(s) towhom the certificate is issued the number
and date of issue of the sharecertificate in lieu of which
the new certificate is issued and the necessarychanges
indicated in the Register of Members by suitable cross
reference in theRemarks column.{f) All blank forms to be
used for issue of sharecertificates shall be printed and
the printing shall be done only on theauthotity of a
resolution of the Board and the blank forms shall
beconsecutively machine-numbered and the forms and
the blocks engravingsfacsimiles relating to the printing
of such forms shall be kept in the custodyof the
Secretary or of such other person as the Board may
appoint for thepurpose and the Secretary or the other
person aforesaid shall be responsiblefor rendering an
account of these forms to the Board.(g) The Committee
of the Board Company Secretary of theCompany or a
Director specifically authorized by the Board for such
purposeshall be responsible for the maintenance
preservation and safe custody of allbooks and
documents relating to the issue of share certificates
including theblank forms of share certificates referred to
in clause (f).(h) All books referred to in clause (g) shall
be preservedin good order for not less than thirty years
and in disputed cases shall bepreserved permanently.
21. Joint holders(a) Where two or more persons are
registered as the holdersof any share they shall be
treated as & single shareholder and shall be deemedto
hold the same as joint holders with benefits of
survivorship subject to thefollowing and other provisions
contained in these Articles.(b) The Company shall be
entitled to decline to registermore than four persons as
the holders of any share.(c) The Joint holders of any
share shall be liableseverally as well as jointly for and in
respect of all calls and otherpayments which ought to be
made in respect of such shares.(d) On the death of any
such joint holder the survivor orsurvivors shall be the
only person or persons recognized by the Company
ashaving any title to the share but the Directors may
require such evidence ofdeath as they may deem fit and
nothing herein contained shall be taken torelease the
estate of the deceased joint holder from any liability on
sharesheld by him jointly with any other person.(e)
Delivery of share certificate to any one of such
jointholders shall be deemed to be delivery to all of them
and any one of such jointholders may give effectual
discharge and receipts for any dividends or othermoneys
payable in respect of such shares andor in respect of any
otherobligation of the Company towards them.(f) Only
the person whose name stands in the Register
ofMembers as the first of the joint holders of any shares
shall be entitled todelivery of the certificate relating to
such share or to receive notices fromthe Company and
any notice given to such person shall be deemed proper
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- noticeto all joint holders.(g) Any one of two or more joint

holders may vote at anymeeting either personally or by
proxy in respect of such share as if he weresolely entitled
thereto and if more than one of such joint holders be
presentat any meeting personally or by proxy the holder
whose name stands first orhigher (as the case may be)
on the Register of Members in respect of such shareshall
alone be entitfed to vote in respect thereof PROVIDED
always that a member present at any meetingpersonally
shall be entitled to vote in preference to a person present
by proxyalthough the name of such person present by
proxy stands first on the Registerof Members in respect
of such shares. 22. Terms and Conditions of Preference
Shares Subject to the provisions of section 55
anypreference shares may with the sanction of an
ordinary resolution be issuedon the terms that they are to
be redeemed on such terms and in such manner asthe
company before the issue of the shares may by special
resolutiondetermine.

Lien

23. Company to have lien on shares The Company shall
have a first and paramount lien upon ailshares (other
than fully paid up shares) registered in the name of each
member(whether solely or jointly with others) and upon
the sale proceeds thereof forall moneys (whether
presently payable or not) called or payable at a fixed
timein respect of all such shares (not being fully paid up)
for all moneyspresently payable by him or his estate to
the Company. Any such lien shallextend to all dividends
payable and bonuses declared from time to time
declaredin respect of such shares.

10

24, Enforcing lien by sale For the purpose of enforcing
such lien the Board may selithe shares subject thereto in
such manner as they shail think fit and for thatpurpose it
may cause to be issued a duplicate certificate in respect
of suchshares and may authorize one of their Directors
to execute a transfer thereofon behalf of and in the name
of the Board. No sale shall be made until noticeperiod for
making call as aforesaid have expired and until notice in
writing ofthe intention to sell shall have been made
known to the shareholder for defaultin payment and
default has been made by him in the payment of money
called inrespect of such shares for thirty days after the
date of such notice. Uponissue of a duplicate certificate
or certificates in lieu of the original sharethe certificate
or certificates originally issued shall stand cancelled
andbecome null and void and the same shall have no

effect.

11

25, Application of proceeds of sale The net proceeds of
any such sale shall be received by theCompany and
applied in or towards payment of such part of the
amount as ispresently payable and the residue if any
shall (subject to a like lien forsums not presently payable
as existed upon the shares before sale) be paid tothe
person entitled to the shares at the date of the sale.

&
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have been issued and subject to the conditions
ofallotment by a resolution passed at a meeting of the
Board (and not byresolution by circulation) make such
call as it thinks fit upon the Members inrespect of all
moneys unpaid on the shares held by them respectively
and eachmember shall pay the amount of every call so
made on him to the person orpersons and at the times
and places appointed by the board. A call may be
madepayable by installments.

14

27. Notice of calls Not less than thirty days notice in
writing of any callshall be given by the Company
specifying the time and place of payment and theperson
or persons to whom such call shall be paid.

15

28. When call made A call shall be deemed to have been
made at the time whenthe resolution of the Board
authorizing such call was passed at a meeting ofthe
Board and demand notice is issued.

16

29. Calls may be revoked or postponedA call may be
revoked or postponed at the discretion of theBoard.

17

30. Directors may extend time The Board may from time
to time at its discretion extend the time fixed for the
payment of any call and may extend such time as to all
or any of the Members for reasons which the Board may
consider satisfactory but no Member shall be entitled to
such extension save as a matter of grace.

18

31. Calls to carry interestif any Member fails to pay any
call due from him on the day appointed for payment
thereof or any such extension thereof as aforesaid he
shail be liable to pay interest on the same from the day
appointed for the payment thereof to the time of actual
payment at rate not exceeding 10 per cent per annum as
maybe decided by the Board but the Board may in its
absolute discretion and in special circumstances waive
or reduce the levy of interest as deemed appropriate.32.
Sums deemed to be callAny sum which by the terms of
issue of a share becomespayable on allotment or at any
fixed date whether on account of the nominalvalue of the
share or by way of premium shail for the purposes of
theseArticles be deemed to be a call duly made and
payable on the date on which bythe terms of issue the
same becomes payable and in case of non-payment all
therelevant provisions of these Articles as to payment of
interest and expensesforfeiture or otherwise shall apply
as if such sum had become payable by virtueof a call
duly made and notified.33. Partial payment not to
preclude ForfeitureNeither the receipt by the Company of
a portion of any moneywhich shall from time to time be
due from any Member to the Company in respectof his
shares either by way of principal or interest nor any
indulgencegranted by the Company in respect of the
payment of any such money shallpreclude the Company
from thereafter proceeding to enforce a forfeiture of
suchshares as hereinafter provided.34. Payment in
anticipation of calls may carry interestThe Board may if it
thinks fit agree to and inanticipation receive from any
Member willing to advance the same all of callsmoney or
any part of the amounts of his respective shares beyond
the sumsactually called up and upon the moneys so paid
in advance or upon so muchthereof from time to time
and at any time thereafter as exceeds the amount ofthe
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calls then made upon and due in respect of the shares
on account of whichsuch advances are made the Board
may pay or allow interest at such rate asthe Member
paying the sum in advance and the Board agree upon.
The Board mayagree to repay at any time any amount so
advanced or may at any time repay thesame upon giving
to the Member three months notice in writing. PROVIDED
that moneys paid in advance of calls on any sharesmay
carry interest but shall not confer a right to dividend or to
participatein profits. (b) No Member paying any such
sum in advance shall beentitied to voting rights in
respect of the moneys so paid by him until thesame
would but for such payment become presently payable.

Transfer of shares

¥ + 35. Register of TransfersThe Company shall maintain a

Register of Transfers andtherein shall be fairly and
19 distinctively enter the particulars of everytransfer or
transmission of any share in the physical form.

| 4| o 36. Form of transferThe instrument of transfer shall be in

writing and in such form as prescribed under the Act. All
the provisions of Section 56 of the Act shall be duly

20 complied with in respect of all transfers and of the
registration thereof. The Company shall not charge any
fee for registration of a transfer of shares or debentures.

@ » 37. instrument of Transfer to be completed and
presented to the CompanyThe Instrument of Transfer

duly stamped and executed by the transferor and the
transferee shall be delivered to the Company in
accordance with the provisions of the Act. The
instrument of transfer shall be accompanied by the :
21 Share Certificate or such evidences the Board may i

require to prove the title of transferor and his right to
transfer the shares and every registered Instrument of
Transfer shali remain in the custody of the Company until
destroyed by order of the Board. Any instrument of
transfer which the Directors may decline to register shall
be returned to the person depositing the same.

| 4| « 38. Transferor deemed to be holderThe transferor shall
be deemned to be the holder of suchshares until the name

of the transferee shall have entered in the Register
ofMembers in respect thereof. Before the registration of
a transfer thecertificate or certificates of the shares
must be delivered to the Companyalong with Transfer
Deed.39. No transfer to insolvent etc.No transfer shall be
made to a person of unsound mind or toan insolvent.40.
Closure of Register of MembersDebenture holdersThe
Directors shall have power on giving not less thanseven
days previous notice as required by Section 91 of the Act
to close theRegister of Transfer Register of Members or
Register of Debenture holders orthe register of other
security holders of the Company for any period or
periodsnot exceeding in the aggregate forty-five days in
each year (but not exceedingthirty days at any one time)
as they may determine.41. Nomination by
shareholderEvery share-holder or debenture holder may
at any timenominate in the prescribed manner a person
to whom his shares or debentureshall vest in the event of
his death as provided in Section 72 of the Act.42. Title to
22 shares of deceased holderin the event there is no
nomination the executors oradministrators of a
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deceased Member or the holder of a Succession
Certificatein respect of the shares of a deceased
Member {not being one of two or morejoint holders) shall
be the only persons whom the Company will be bound
torecognize as having any title to the shares registered in
the name of suchMember and the Company shall not be
bound to recognize such executors oradministrators or
holders unless such executors administrators or holders
shallhave first obtained probate or Letters of
Administration or SuccessionCertificate as the case may
be from a duly constituted Court in India. PROVIDED that
the Directors may at their absolutediscretion dispense
with production of Probate Letters of Administration
orSuccession Certificate upon such terms as to
indemnity or otherwise as theythink fit and may enter the
name of the person who claims to be absolutelyentitled
to the shares standing in the name of a deceased
Member as 2 Member,

Transmission of shares

23

» 43. Transmission of Shares Subject to the provisions of
the Act any person becomingentitled to any share in
consequence of the death lunacy or insolvency of
anyMember or by any lawful means other than by a
transfer in accordance with theseArticles may with the
consent of the Directors {(which they shall be under
noobligation to give) and upon producing such evidence
that he sustains thecharacter in respect of which he
proposes to act under this. Articie or of histitle as the
Directors may require and upon such indemnity as the
Directorsmay require either be registered as a Member in
respect of such shares orelect to have some person
nominated by him and approved by the
Directorsregistered as a Memnber in respect of such
shares. PROVIDED that if such personsshall elect to have
his nominee registered he shalt testify his election
byexecuting in faver of his nominee an instrument of
transfer in accordance withthese Articles and until he
does s0 he shall not be freed from any liabilityin respect
of such shares.

24

+ 44 Right of Board to decline or suspend registration {i)
Any person becoming entitled to a share in
consequenceof the death or insolvency of a member
may upon such evidence being producedas may from
time to time properly be required by the Board and
subject ashereinafter provided elect either ~(a) to be
registered himself as holder of the share or(b) to make
such transfer of the share as the deceased orinsolvent
member could have made. (ii) The Board shall in either
case have the same right todecline or suspend
registration as it would have had if the deceased
orinsolvent member had transferred the share before his
death or insolvency.

« 45. The Company not liable for disregard of
noticeprohibiting registration of transfer The Company
shall incur no liability or responsibilitywhatever in
consequence of its registering or giving effect to any
transfer ofshares made or purported to be made by any
apparent legal owner thereof (asshown or appearing in
register of Members) to the prejudice of persons
havingor claiming any equitable right title or interest to or
in the same sharesnotwithstanding that the Company
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may have had notice of such equitable righttitle or
interest or notice prohibiting registration of such transfer
and mayhave entered such notice or referred to it in any
boock or attended or giveneffect to any notice which may
have been given to it of any equitable righttitle or interest
or be under any liability whatsoever for refusing
orneglecting so to do though it may have been entered or
referred to in some bookof the Company but the
Company shall nevertheless be at liberty to regard
andattend to any such notice and give effect thereto if
the Directors shall sothink fit.

26

« 46. Rights of successors A person becoming entitled to
a share by reason of the deathor insolvency of the holder
shall be entitled to the same dividends and
otheradvantages to which he would have been entitled if
he were the registeredholder of the shares except that he
shall not before being registered as aMember in respect
of the shares be entitled to exercise any right conferred
bymembership in relation to meetings of the Company.
PROVIDED that the Directorsshall at any time give notice
requiring any such person to elect to beregistered
himself or to transfer the shares and if the notice is not
compliedwithin ninety days from the date of issue of the
notice the Directors maythereafter withhold payment of
all dividends bonuses or other moneys payablein respect
of the shares until the requirements of the notice have
beencomplied with.

27

Forfeiture of shares

28

« 47.if money payabie on shares not paid notice to be
givento members If any Member fails to pay any cail or
installment of acall on or before the day appointed for
the payment of the same or any such extensionthereof
as aforesaid the Board may at any time thereafter during
such timeas any part of the call or installment remains
unpaid serve a notice on himrequiring him to pay the
same together with any interest which may have
accruedand all expenses that may have been incurred by
the Company by reason of suchnon-payment.
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«» 48. Contents of NoticeThe notice shall name a further
day (not being less thanfourteen days from the date of
the service of notice) and a place or places onand at
which such call or installment and such interest thereon
at such rate asthe Directors shall determine from the day
on which such call or instalimentought to have been paid
and expenses as aforesaid are to be paid. The
noticeshall also state that in the event of the non-
payment on or before the day ator before the time and at
the place appointed the shares in respect of whichthe
call was made or installment is payable shall be liable to
be forfeited.

» 49, In default of payment shares to be ForfeitedIf the
requirement of any such notice as aforesaid are not
complied with every or any share in respect of which
such notice has been given may at any time thereafter
but before payment of all calls or installments interest
and expenses due in respect thereof be forfeited by a
resolution of the Board to that effect. Such forfeiture
shall include all dividends declared or any other moneys
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i payable in respect of the aforesaid share and not actuaily)
paid before the forfeiture. In default of payment shares
to be Forfeited

[|Z] « 50. Notice of forfeiture to a Member When any share
shall have been so forfeited notice of theforfeiture shall

be given to the Member in whose name it stood
immediatelyprior to the forfeiture and an entry of the

<) forfeiture with the date thereofshail forthwith be made in
the Register of Members but no forfeiture shall bein any
manner invalid by any omission or neglect to make any
such entry asaforesaid in the Register.

| = 51. Forfeited share to be property of the Company and

may besold etc. Any share soforfeited shall be deemed
to be the property of the Company and may be soldre-
32 allotted or otherwise disposed of either to the original
holder thereof orto any person upon such terms and in
such manner as the Board shall think fit.

(@ » 52. Member still liable to pay calls owing at the time
offorfeiture and interest Any members whose shares

have been forfeited shallnotwithstanding the forfeiture
be liable to pay and shall forthwith pay to theCompany
on demand all calls installment interest and expenses

33 owing upon orin respect of such shares at the time of the
forfeiture together with interestaccrued thereon at the
time of the forfeiture at such rate as the Board
maydetermine and the Board may enforce the payment
thereof if it thinks fit.

I « 53. Effect of forfeitureThe forfeiture of a share shall
involve extinction at thetime of the forfeiture of all

interest in and all claims and demands againstthe
Company in respect of the share and all other rights
incidental to theshare except only such of those rights as
by these Articles are expresslysaved.54. Evidence of
forfeitureA declaration in writing by Chairman or
Managing Director ofthe Company or by any person duly
authorised in this regard that certain sharesin the
Company have been duly forfeited on a date stated in the
declarationshall be conclusive evidence of the facts
therein stated as against all personsclaiming to be
entitled to the shares and such declaration and the
receipt ofthe Company for the consideration if any given
for the shares on the sale ordisposition thereof shall
constitute a good title to such shares and the personto
whom the shares are sold shall be registered as the
holder of such sharesand shall not be bound to see as to
the application of the purchase money norshall his titie
to such shares be affected by any irregularity or invalidity
inthe proceedings in reference to such forfeiture sale or
disposition.55. Validity of sale under Articles of forfeited
sharesUpon any sale after forfeiture or for enforcing a
lien inpurported exercise of the powers herein before
given the board may appointsome person to execute an
34 instrument of transfer of the shares sold and causethe
purchasers hame to be entered in the Register of
Members in respect of theshares sold and the purchaser
shall not be bound to see the regularity of
theproceedings or to the application of the purchase
money and after his namehas been entered in the
Register in respect of such shares the validity of thesale
shall not be impeached by any person and the remedy of
any personaggrieved by the sale shall be in damages
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only and against the Companyexclusively.56.
Cancellation of Share Certificates in respect offorfeited
sharesUpon any sale re-allotment or other disposal under
theprovisions of the preceding Articles the certificate or
certificatesoriginally issued in respect of the relative
shares shall (unless the sameshall on demand by the
Company have been (previously) surrendered to it by
thedefaulting member) stand cancelied and become null
and void and of no effectand the Directors shall be
entitled to issue a duplicate certificate orcertificates in
respect of the said shares to the person or persons
entitled thereto.57. Power to annul forfeiture The Board
may at any time before any share so forfeitedshall have
been sold re-allottad or otherwise disposed of annul
theforfeiture thereof upon such terms and conditions as

it thinks fit,

Alteration of capital
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= 58. Alteration of Share Capital The company may from
time to time by ordinary resolutionincrease the share
capital by such sum to be divided Into shares of
suchamount as may be specified in the
resolution.Subject to the provisions of section 61 the
company may byerdinary resolution the Company may
from time to time—(a) consolidate and divide all or any of
its share capitalinto shares of farger amount than its
existing shares(b) convert all or any of its fully paid-up
shares intostock and reconvert that stock into fully paid-
up shares of any denomination{c) Sub-divide its shares
or any of them into shares ofsmaller amount than is fixed
by the memorandum so however that in thesub-division
the proportion between the amount paid and the amount
if anyunpaid on each reduced share shall he the same as
it was in the case of theshare from which the reduced
share is derived.(d) Cancel any shares which as the date
of the passing ofthe resolution have not been taken or
agreed to be taken by any person anddiminish the
amount of its share capital by the amount of the shares
socancelled.The resolution whereby any share is sub-
divided maydetermine that as between the holders of the
shares resulting from suchsub-division one or more of
such shares shall have some preference or
specialadvantage as regards dividend capital voting or
otherwise over or as comparedwith the others or other
subject to the provisions of the Act. Subject to the
provisions of Sections 66 of the Act theBoard may
accept from any member the surrender on such terms
and conditions asshall be agreed of all or any of his
shares.The company may by special resolution reduce in
any mannerand with and subject to any incident
authorised and consent required by law—(a) its share
capital(b} any capital redemption reserve account or {c)
any share premium account.

36
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Capitalisation of profits )@/

» 59, Capitalization of Profits(1) Any General Meeting of
the Company may resolve that anyamounts standing to
the credit of the Free Reserve or Share Premium Account
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orthe Capital Redemption Reserve Account or any
moneys investment or otherassets forming part of the
undivided profits including profits or surplusmoneys
arising from the realization and (when permitted by the
law) from theappreciation in value of any capital assets
of the Company standing to thecredit of the General
Reserve or any other Reserve or Reserve Fund or any
otherFund of the Company or in the hands of the
Company and available for dividendbe capitalized-(a) by
the issue and distribution of shares as fullypaid-up and
to the extent permitted by the Act debentures debenture
stockbonds or other obligations of the Company or(b) by
crediting share of the Company which may have
beenissued and are not fully paid-up with the whole or
any part of the sumremaining unpaid thereonPROVIDED
that any amounts standing to the credit of theShare
Premium Account or the Capital Redemption Reserve
Account shall beapplied only in crediting the payment of
capital on shares o be issued toMembers as fully paid
bonus shares (Further capitalization of reserve createdby|
the revaluation of assets are not to be used for issuance
of Bonus Shares asper section 63 of the Act).(2) Such
issue and distribution under sub-clause (1} (a} ofthis
Article and payment to the credit of unpaid share capital
under sub-clause(1) {b) of this Article shall be made
among and in favour of the Members or anyclass of
them or any of them entitled thereto and in accordance
with theirrespective rights and interests and in proportion
to the amount of capitalpaid-up on the shares held by
them respectively in respect of which suchdistribution or
payment shall be made on the footing that such .
Members becomeentitled thersto as capital.(3) The
Directors shall give effect to any such resolutionand for
the said purpose the Board may settle any difficulty
which may arise inregard to distribution as it thinks
expedient including in regard to fractionalentitiements
and shall apply such profits General Reserve other

39 Reserve orany other Fund or account as aforesaid as
may be required for the purpose ofimaking payment in
full on the shares or other obligations of the Company
sodistributed under sub clause (1) (a) of this Article or
(as the case may be)for the purpose of paying in whole
or in part the amount remaining unpaid onthe shares
which may have been issued and are not fully paid-up
undersub-clause (1){b) above.PROVIDED that no such
distribution or payment shall be madeunless
recommended by the Directors and if so recommended
such distributionand payment shall be accepted by such
Members as aforesaid in full satisfactionof their interest
in the said capitalized fund.(4) For the purpose of giving
effect to any such resolutionthe Directors may settle any
difficulty which may arise in regard to thedistribution or
payment as aforesaid as they think expedient and
inparticular they may issue fractional certificates and
may fix the value fordistribution of any specific asset and
may determine that any cash payment bemade to any
Members on the footing of the value so fixed and may
vest any suchcash shares debentures stock bonds or
other obligations in trustees uponsuch trusts for the
persons entitled thereto as may seem expedient to
thedirectors and generally may make arrangement for
the acceptance allotment andsale of such shares
debentures debentures stock bonds or other
obligationsand fractional certificates or otherwise as
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they may think fit.(5) When deemed requisite a proper
contract shall be filedin accordance with the Act and the
Board may appoint any person to sign suchcontract on
behalf of the Members entitled as aforesaid. Subject to
the provisions of the Act and these Articles incases
where some of the shares of the Company are fully paid
and others arepartly paid such capitalization may be

effected by the distribution of furthershares in respect of

the fully paid shares and by crediting the partly

paidshares with the whole or part of the unpaid liability
thereon but so that ashetween the holders of the fully
paid shares and the partly paid shares thesums so
applied in the payment of such further shares and in the
extinguishmentor diminution of the liability on the partly
paid shares shall be applied prorata in proportion to the
amount then already paid or credited as paid on
theexisting fully paid and partly paid shares respectively.

IO
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« Whenever such a resolution as aforesaid shall have been
passed the Board shall make all appropriations and
applications of the undivided profits resolved to be
capitalised thereby and all allotments and issues of fully
paid shares if any and generally do all acts and things
required to give effect thereto. The Board shall have
power to make such provisions by the issue of fractional
certificates or by payment in cash or otherwise as it
thinks fit for the case of shares becoming distributable in
fractions and to authorise any person to enter on behalf
of all the members entitled thereto into an agreement
with the company providing for the allotment to them
respectively credited as fully paid-up of any further
shares to which they may be entitled upon such
capitalisation or as the case may require for the payment
by the company on their behalf by the application thereto
of their respective proportions of profits resolved to be
capitalised of the amount or any part of the amounts
rermaining unpaid on their existing shares Any agreement
made under such authority shail be effective and binding
on such members

uy-back of shares

M

« 60. Buy Back of Shares Notwithstanding anything
contained in these articles butsubject to the provisions
of sections 68 to 70 and any other applicableprovision of
the Act or any other law for the time being in force the
companymay purchase its own shares or other specified
securities.

General meetings

42

+ 61. Annual General Meeting The Company shall in each
year hold a General Meeting as itsAnnual General
Meeting in addition to any other meeting in that year.
AllGeneral Meetings other than Annual General Meetings
shall be calledExtraordinary General Meetings. If for any
reason beyond the control of theBoard the general |
meeting (including an Annual General meeting) cannot
be heldon the appointed day the Board shall have power
to postpone the Generalmeeting of which a notice should
be given to the members. Every member of theCompany
shall be entitled to attend either in person or by proxy and
theAuditor of the Company shall have the right to attend
and to be heard at anyGeneral Meeting which he attends
on any part of the business which concerns himas

Auditor.
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« 62. Extraordinary General MeetingThe Board may
whenever it thinks fit call an ExtraordinaryGeneral

Meeting of the Company. The Board shall at the
requisition inwriting by a Member or Members holding in
the aggregate not less than one-tenthof such of the paid-
up capital of the company on that date and carries
theright of voting in regard to the matter in respect of
which the requisition hasbeen made.63. Requisition of
Members to state object of MeetingAny valid requisition
so made by Members must state theobject or objects of
the meeting proposed to be called and must be signed
bythe requisitionists and deposited at the registered
office of the company.PROVIDED that such requisition
may consist of several documents in like formeach
signed by one or more requisitionists.64. On receipt of
requisition Directors to call meeting andin defaulit
requisitionists may do so Upon the receipt of any such
requisition the Board shallforthwith call an Extraordinary
General Meeting and if they do not proceedwithin twenty-
one days from the date of the requisition being deposited
at theRegistered Office to cause a meeting to be called
on a day not later thanforty-five days from the date of
deposit of the requisition therequisitionists or such of
their number as represent either a majority invalue of the
paid-up share capital held by all of them or one-tenth of
such ofthe paid-up share capital of the Company as is
referred to in Section 100(2) ofthe Act whichever is less
may themselves call the meeting but in eithercase any
meeting so called shall be held within three months from
the date ofthe deposit of the requisition as aforesaid.65.
Meeting called by requisitionistsAny meeting called
under the foregoing Articles by therequisitionists shall be
called in the same manner as nearly as possible asthat in
which meetings are to be called by the Board.66. Twenty-
43 one days notice of meeting to be givenA general meeting
of a Company may be called by giving notiess than clear
twenty-one days notice either in writing or through
electronicmode in such a manner as may be prescribed
Every notice of a meeting shalispecify the place date day
and the hour of meeting and shall containstatement of
the business to be transacted at such meeting. And The
notice ofevery meeting shall be given to every member of
the Company LegalRepresentative of any deceased
member or the assignee of an insolvent member
auditoror auditors of the Company and every director of
the Company and all suchpersons as are under these
Articles entitled to receive notice from the
CompanyProvided that a general meeting may be called
aftergiving shorter notice than that specified in this sub-
section if consent inwriting or by electronic mode is
accorded thereto (i) in the case of an annual general
meeting by not lessthan ninty-fiveper cent. of the
members entitled to vote thereat and(ii) in the case of
any other general meeting by members ofthe
company(a) holding if the company has a share capital
majority innumberof members entitled to vote and who
represent not less thanninety-fiveper cent. of such part of
the paid-up share capital of thecompany as givesa right
1o vote at the meeting or{b) having if the company has no
share capital not lessthanninty-five per cent. of the total
voting power exercisableat that meeting Provided further
that where any member of a company isentitled to vote
only on some resolution or resolutions to be moved at
ameeting and not on the others those members shall be
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taken into account forthe purposes of this sub-section in
respect of the former resolution orresolutions and not in
respect of the latter..

Proceedings at general meetings

s 67. Business to be transacted at the General Meeting
andnature thereof In the case of an AnnualGeneral
Meeting all business to be transacted thereat shall be
deemed specialother than (i) the consideration of the
financial statements and the reports ofthe Board of
Directors and Auditors (ii) the declaration of any
dividend(iii) the appointment of Directors in place of
those retiring (iv) theappointment of and the fixing of the
remuneration of the Auditors and in thecase of any other
meeting all business shall be deemed to be Special
Businessand there shall be annexed to the notice of the
Meeting an Explanatorystatement setting out all material
facts concerning each such item of specialbusiness
including in particular the nature of the concemn or
interestfinancial or otherwise if any therein of (i) every
Director and the Manager(if any) (ii) every other key
managerial personnel and relatives of thepersons
mentioned in sub clauses (i) and (ii}. Where any such
item of SpecialBusiness relates to or affects any other
company the extent of shareholdinginterest in such other
company of every promoter director and the manager
ifany and of every other key managerial personnel of the
Company shall also beset out in the statement if the
extent of such shareholding interest is notless than two
per cent of the paid-up share capital of that other
company andwhere any item of business consists of the
according of approval to anydocuments by the meeting
the time and place where the document can beinspected
shall be specified in the statement aforesaid. The annual
generalmeeting shall be called during business hours on
any day that is not a NationalHoliday and it is to be held
either at the registered office of the company orat some
other place within the city in which the registered office
of thecompany is situate.
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= £8. Omission to give notice not to invalidate a
resolutionpassed The accidental omission to give any
such notice as aforesaidto any of the Members or the
non-receipt thereof shall not invalidate anyresolution
passed at any such meeting.

46

« 69. Meeting not to transact business not mentioned in
notice No General Meeting Annual or Extraordinary shall
becompetent to enter upon discuss or transact any
business which has not beenmentioned in the notice or
notices upon which it was convened.

28
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« 70. Body Corporate deemed to be personally presentA
body corporate being a Member shall be deemed to
bepersonally present if it is represented in accordance
with Section 113 of theAct.

QAN

« 71.Quorum at General MeetingNo business shall be
transacted at any general meeting unless a quorum of
members is present at the time when the meeting
proceeds 1o business.Save as otherwise provided herein
the quorum for the general meetings shall be as provided
in section 103 of the Companies Act 201372. If quorum
not present meeting to be dissolved or adjournedif at the
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expiration of half an hour from the time appointed for
holding a general meeting of the Company a quorum is
not present the meeting if convened by or upon the
requisition of Members shall stand dissolved but in any
other case the meeting shall stand adjourned to the
same day in the next week or if that day is a public
holiday until the next succeeding day which is not a
public holiday at the same time and place or 1o such
other day and at such other time piace as the Board may
deterrnine and if at such adjourned meeting a quorum ig
not present at the expiration of half an hour from the
time appointed for holding the meeting the Members
present shall form the guorum and may transact the
business for which the meeting was called.73. Chairman
of General MeetingThe Chairman of the Board shall be
entitled to take the Chalr at every General Meeting
whether Annual or Extraordinary. If at any meeting the
Chairman is not present within fifteen minutes of the
time appointed for holding such meeting or he has
informed that he shall be unable or unwilling to take the
Chair then any one of directors with mutual consent shail
so preside at the meeting. If no Director be present or if
all the Directors present decline to take the Chair then the
Members present shall elect one of the members to be
the Chairman of the Meeting74. No Business whilst chair
vacantNo business shall be discussed at any General
Meeting except the election of a Chairrnan whiist the
Chair is vacant.75. Chairman with consent may adjourn
meetingThe Chairman with the consent of the Members
may adjournany meeting from time to time and from
place to place within the city town orvillage in which the
Registered Office of the Company is situated but
nobusiness shall be transacted at any adjourned meeting
other than the businessieft unfinished at the meeting
from which the adjournment took place.Notwithstanding
the provision as above in the event of disorder at a
validlyconvened meeting the Chairman may adjourn the
meeting provided that such anadjournment shail not be a
longer pericd than the Chairman considers necessaryto
heing order at the meeting and Chairman communicates
his decision to thosepresent in so far as it is possible.76.
Questions at General Meeting how DecidedEvery
question submitted to a meeting shall be decided inthe
first instance unless a poll is demanded on a2 show of
hands. Before or onthe declaration of the result of the
voting on any resolution on a show ofhands a poll may
be ordered to be taken by the Chairman of the meeting
on hisown motion and shall be ordered to be taken by
him on a demand made in thatbehalf by any member or
members present in person or by proxy and
holdingshares in the Company which confer a power to
vote on the resolution not beingless than one-tenth of the
total voting power in respect of the Resolution oron
which an aggregate sum of not [ess than five lakh rupees
has been paid up.The demand for a poll may be
withdrawn at any time by the person or personsmaking
the demand. Unless a poll is $0 demanded a declaration
by the Chairmanthat a resolution has on show of hands
been carried through unanimously or bya particular
majority or lost and an entry to that effect in the Minutes
Bookof the Company shall be conclusive evidence of the
fact without proof of thenumber or proportion of the
votes recorded in favour of or against theresolution.77.
Chairmans Casting Voteln the case of an equality of
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votes the Chairman shall havea casting vote in addition
to the vote or votes to which he may be
entitledotherwise.78. Poll to be taken if demandedIf a
poll is demanded as aforesaid the same shall be takenat
such time (not later than forty-eight hours from the time
when the demandwas made) and place in the city or
town in which the Registered office of theCompany is for
the time being situated as the Chairman shall direct
either atonce or after an interval or adjournment and the
result of the poll shall bedeemed to be the resolution of
the meeting.79. In which case poll taken without
AdjournmentAny poll duly demanded on the election of
the Chairman of ameeting or on any question of
adjournment shall be taken at the meetingforthwith.80.
Demand for poll not to prevent transaction of
otherbusiness The demand for a poll except on the
questions of theelection of the Chairman and of an
adjournment shall not prevent thecontinuance of a
meeting for the transaction of any business other than
thequestion on which the poli has been demanded.81.
Minutes of General Meetings{a) The Company shali
cause minutes of the proceedings of every General
Meeting or everyresolution passed by postal ballot to be
kept by making within thirty days ofthe conclusion of
every such meeting concerned record thereof kept with
MinuteBook for that purpose with their pages
consecutively numbered.(b) Each page of every such
book shall be initialed orsigned and the last page of the
record of proceedings of each meeting in suchbook shali
be dated and signed by the Chairman of the same
meeting within theaforesaid period of thirty days or in the
event of the death or inability ofthat Chairman within that
period by a Director duly authorised by the Boardfor the
purpose.(c} In no case the minutes of proceedings of a
meeting shallbe attached to any such book as aforesaid
by pasting or otherwise.{d) The minutes of each meeting
shall contain a fair andcorrect summary of the
proceedings thereat.{e) All decisions taken and
appointments of officers made atany meeting aforesaid
shall be included in the minutes of the meeting.(f)
Nothing herein contained shall require or be deemed
torequire the inclusion in any such minutes of any matter
which in the opinion ofthe Chairman of the meeting (a) is
or could reasonably be regarded asdefamatory of any
person or (b} is irrelevant or immaterial to
theproceedings or (c) is detrimental to the interests of
the Company. TheChairman of the meeting shall exercise
an absolute discretion in regard 1o theinclusion or non-
inclusion of any matter in the minutes on the
aforesaidgrounds.(g) Any such minutes shall be evidence
of the proceedingsrecorded therein. Where the minutes
have been kept in accordance with sectionthen until the
contrary is proved the meeting shall be deemed to have
beenduly called and held all appointmentsof directors
key managerial personnel auditors or company secretary
inpractice shall be deemed to be valid. No document
purporting to be a report ofthe proceedings of any
general meeting of a company shall be circulated
oradvertised at the expense of the company unless it
includes the mattersrequired to be contained in the
minutes of the proceedings of such meeting.
Thecompany shall observe secretarial standards with
respect to general and Boardmeetings specified by the
Institute of Company Secretaries of india
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constitutedunder section 3 of the Company Secretaries
Act 1980 and approved as such bythe Central
Government. (h) The book containing the minutes of the
proceedings ofany general meeting of the Company or of
a resolution passed by postal ballotshall be kept at the
registered office of the Company and shall be open
duringbusiness hours to the inspection by any member
without any charge for suchperiod not being less than
two hours in each business day are allowed
forinspection.

Adjournment of meeting

]

49

« 82 Adjournment of Meeting (i) The Chairperson may
with the consent of any meeting atwhich a quorum is
present and shall if so directed by the meeting
adjournthe meeting from time to time and from place to
place.(ii) No business shall be transacted at any
adjournedmeeting other than the business left unfinished
at the meeting from which theadjournment took place.
(iii} When a meeting is adjourned for thirty days or
morenotice of the adjourned meeting shall be given as in
the case of an originalmeeting. {iv) Save as aforesaid
and as provided in section 103 ofthe Act it shall not be
necessary to give any notice of an adjournment or ofthe
business to be transacted at an adjourned meeting.

Voting rights

50

» 83. Members in arrears not to voteNo member shall be
entitled to vote either personally or byproxy at any
General Meeting or Meeting of a class of shareholders
either upona show of hands or upon a poll in respect of
any shares registered in his nameon which any calls or
other sums presently payable by him have not been paid
orin regard to which the Company has exercised any right
of lien.

51

« 84. Number of votes to which Member EntitledSubject to
the provisions of these Articles and without prejudice to
any special privileges or restrictions as to voting for the
time being attached to any class of shares for the time
being forming part of the capital of the Company every
Member shall be entitled to be present and to speak and
vote at such meeting by show of hand for which the
Member present in person shall have one vote. On a poll
taken at a meeting of a company a member entitled to
more than one vote or his proxy need not to use all his
votes or cast in the same way all the votes he uses,

52

» #5. Votes by a Member entitled to more than one voteOn
a poll taken at a meeting of the Company a
Memberentitied to more than one vote by virtue of his
share-holding or his proxy orother person entitled to vote
for him as the case may be need not if hevotes use all his
votes or cast in the same way all the votes he uses and
hemay vote in different manner as he deems fit.

= 86. Vote of Member who is a minorlf any shareholder be
a minor the vote in respect of his share or shares shall be
by his guardian or any one of his guardians if more than
one to be selected in case of dispute by the Chairman of

the meeting.

» 87. Votes of Joint Memberslf there be joint registered
holders of any shares the vote of the senior who tenders
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a vote whether in person or by proxy shall be accepted to
the exclusion of the votes of the other joint holders. For
this purpose seniority shall be determined by the order in
which the names stand in the register of members.

» 88. Voting in person or by proxy or RepresentativeSubject
to the provisions of these Articles votes may be given

either personally or by proxy. A body corporate being a
Member may vote either by proxy or by a representative
duly authorised in accordance with Section 113 of the
55 Act and such representative shall be entitled to exercise
the same rights and powers (including the right to vote
by proxy) and by postal ballot on behalf of the body
corporaie which he represents as that body could
exercise if it were an individual Member of the Company.

« 89, Votes in respect of shares of DeceasedAny person
entitfed under the Transmission Clause totransfer any

shares may vote at any General Meeting in respect
thereof in thesame manner as if he were the registered
holder of such shares. PROVIDED thatforty-eight hours at
least before the time of holding the meeting or
adjournedmeeting as the case may be at which he
proposes to vote he shall satisfy theChairman of his right
to transfer such shares and give such indemnity (if
any)as the Chairman may require or the Chairman shail
have previously admitted hisright to vote at such meeting
56 in respect thereof.30. Time for objection to voteNo

objection shall be made to the validity of any voteexcept
at the meeting or poll at which such vote was tendered
and every votewhether given personally or by proxy not
disallowed at such meeting or polishall be deemed valid
for purposes of such meeting or poll whatsoever.91.
Chairman of the meeting to be the judge of the validityof
any Vote The Chairman of any meeting shall be the sole
judge of thevalidity of every vote tendered at such
meeting. The Chairman present at thetaking of a poll
shall be the sole judge of the validity of every vote
tenderedat such poll.

Proxy

« 92, Appointment of proxy A person can act as proxy on
behalfof members not exceeding fifty and holding in the

aggregate not more than tenpercent of the total share
capital of the company carrying voting rightsProvided
that a member holding more than ten percent of thetotal
share capital of the Company carrying voting rights may
appoint a singleperson as proxy and such person shall
57 not act as proxy for any other person orshareholder.Every
proxy shall be appointed in writing under the hand ofthe
Member or if such Member is a body corporate under the
common seal of suchcorporation or be signed by an
appointer or his attorney duly authorised inwriting. The
proxy so appointed shall not have any right to speak at
themeetings.

+ 93. Deposit of instrument of Proxy etc.The instrument
appointing a proxy and the power of attorney or other

authority (if any) under which it is signed or a notarized
copy of that power or authority shall be deposited at the
Registered Office of the Company not later than forty-
eight hours before the time for holding the meeting at
which the person named in the instrument proposes to
vote and in default the instrument of proxy shall not be
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treated as valid. No instrument appointing a proxy shall
be valid after the expiration of twelve months from the

date of its execution.

[ ] = 04. Form of proxyAn instrument appointing a proxy shall
be in the form No. MGT-11 as prescribed in the rules
made under section 105 of the Companies Act 201395,
Proxy either for specified meeting or for a periodAn
instrument of proxy may appoint a proxy either for the
purpose of a particular meeting specified in the
instrument and any adjournment thereof or it may
appoint for the purpose of every meeting of the Company|
or of every meeting to be held before a date specified in
the instrument and every adjournment of any such
meeting.96. Validity of votes given by proxy
59 notwithstanding death of MemberA vote given in
accordance with the terms of an instrument of proxy
shall be valid notwithstanding the previcus death or
insanity of the principal or the revocation of the proxy or
of the authority under which the proxy was executed or
the transfer of the shares in respect of which the proxy is
given.Provided that no intimation in writing of such death
insanity revocation or transfer shail have been received
by the company at its office before the commencement
of the meeting or adjourned meeting at which the proxy
is used.

}Board of Directors

[ « 97. Management of Affairs The day to day management
of the business and affairs of theCompany shall be
vested with Project-in-charge under the supervision
direction controf of the Board. The Board may exercise all |
such powers of theCompany and do all such acts deeds
60 and things as are not prohibited by the Actor any other |
statute or by the Memorandum of Association of the
Company andwithout prejudice to the foregoing shall be
responsible for all policy mattersand the supervision
direction and control of the conduct of the
businessaffairs operations of the Company.

« 98. First Directors Shri Rakesh Mohan Shri Sanjay kumar
Nayak and Shri. Anubhav Kansal shall be the First
Directors of the Company.

61

| ol « 99, Number and appointment of DirectorsThe Board of

Directors of the Company shall consist of notless than 3
but not more than 15 Directors. A Director shall not be
required tohold any qualification shares in the
Company.Notwithstanding anything to the contrary
contained in theseArticles so long as any moneys remain
owing by the Company to a Financiallnstitution or any
other person by the Company or the Company has
entered intoany agreement or undertaking or
arrangement (hereinafter refer as agreement)with Bodies |
(like State Electricity BoardNigam) or the Board of
Directors havedecided to seek nomination on the Board
from the beneficiary state or anyFinancial Institution or
PFC Consulting Limited or person holds Debentures inthe
Company by direct subscription or private placement the
Company may agreeto grant to such Financial Institution
PFC Consulting Limited person or otherBodies as a
condition of such loan or subscription to Debenture or
any otheragreement or to a Debenture Trustee the right
to appoint from time to time anyperson or persons as

* MES
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Director or Directors of the Company (which director
ordirectors is are hereinafter referred to as Nominee
Directors) retiring ornon-retiring subject to and on such
terms and conditions as the Company mayagres with
such Financial Institutions PFC Consulting Limited
Person otherBodies andor Debenture Trustee. The
Company shall have a right to remove fromoffice
Nominee Director(s) at the option of the Company in
consultation withFinancial Institutions PFC Consulting
Limited Bodies persons or DebentureTrustee.Such
Nominee Director(s) shall not be required to hold
anyShare qualification in the Company. Also at the option
of the Company suchNominee Director(s) shall not be
iiable to retirement by rotation of theDirectors. Subject as
aforesaid the Nominee Director(s) shall be entitled tothe
same rights and privileges and be subject to the same
obligations as anyother Director of the Company. The
Nominee Director(s) so appointed shall hald the
saidoffice only so long as moneys remain owing by the
Company to the Financiailnstitution or so long as the
Debenture Trustee hold debenture in the Companyor
operation of agreement and the Nominee Directors so
appointed in theexercise of the said person shall ipso
facto vacate such office immediately themoney owing by
62 the Company to the Financial Institution or on the
DebentureTrustee ceasing to hold Debentures Shares on
the satisfaction of liability ofthe Company arising out of
any Guarantee furnished by the Financiallnstitutions or
satisfactory completion of term of agreement with
Bodies. The Nominee Director(s) appointed under this
article shallbe entitled to receive all notice of and attend
all General meeting BoardMeeting and of the meetings of
the Committee of which the Nominee Director(s)isare
member(s) as also the minutes of meetings. The
financialinstitutionsDebenture Trusteepersonsbodies
shall also be entitled to receiveall such notice and
minutes.The Company shall pay to the Nominee
Director(s) sittingfees and expenses which other Director
of the Company are entitled but if anyother fees
commission remuneration in any form is payable to the
Director ofthe Company the fees commission money and
remuneration in relation to suchNominee Director{s)
shall accrued to Debenture Trustee and same
shallaccordingly be paid by the Company directly to the
debenture trustee. Anyexpenses that may incurred by the
financial institution or such Nominee Director(s)in
connection with their appointment or Directorship shali
also be paid orreimbursed by the Company to the
financial Institution or as the case may be tosuch
Nominee Director{s).Provided that if any such Nominee
Director(s) isare anofficer of the Financial Instituticn the
sitting fees in relation to suchNominee Director(s) shall
also accrue to the Financial Institute and the sameshall
accordingly be paid by the Company directly to that
Financialinstitution.Provided further that if such Nominee
Director(s) isare anofficial of any of the Reserve Bank of
India the sitting fees in relation tosuch Nominee
Director(s) shall also accrue to Financial Institution to
whom herepresents as Nominee Director from Reserve
Bank of India and the same shallaccordingly be paid by
the Company directly to that Financial Institution.
Provided also that in the event of the Nominee
Director(s)being appointed as Whole Time Director(s)
such Nominee Director(s) shallexercise such powers and
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duties as may be approved by the Lenders or Bodies
inconsultation with Board and have such rights as are
usually exercised oravailable to a Whole Time Director in
management of the Borrower or Bodies andsuch
Nominee Director(s} shall be entitled to receive such
remuneration feescommission and moneys as may be
approved by the Lenders or Bodies in consultationwith
Board.

» 100. Company may increase the number of
DirectorsSubject to Section 149 of the Act the Company

may subjectto special resolution in General Meeting
increase the maximum number ofDirectors.Further the
Company may subject to tihe provisions ofSection 169 of
63 the Act by passing the ordinary resolution in the
GeneralMeeting of the members may remove any
Director before the expiration of hisperiod of office and
appoint another person in the place of director
soremoved.

« 101. Appointment of Alternate Directorsin accordance

with Section 161 and other applicable provisions (if any)
of the Act the Board shall have power at any time and
from time to time to appoint a person not being a person
64 holding any alternate directorship for any other Director
in the Company to act as an alternate director for a
director (hereinafter called the original Director) during
his absence for a period of not less than three months

from India.

+ 102, Directors power to fill up casual VacanciesCasual
vacancies among Directors may be filled by the Board of

65 Directors at their meeting and any person so appointed
shall hold the office as per the provision of section 161.

« 103. Appointment of Additional Director Subject to the
provisions of Section 161 and otherapplicable provisions

* MELS

(if any) of the Act the Board shall have power at anytime
and from time to time to appoint a person as an
Additional Director butso that the total number of
Directors shall not at any time exceed the
maximumnumber fixed by these Articles. The Additional
Director so appointed shallretire from Office at next
following Annuai General Meeting but shall beeligible for
election by the company at that meeting as a
Director.104. Directors may act notwithstanding any
vacancyThe continuing Directors may act
notwithstanding any vacancyin their body but if and so
iong as their number is reduced below the
minimumnumber fixed by Article 100 thereof the
continuing Directors may act for thepurpose of
increasing the number of Directors to that number or of
summoning aGenerai Meeting for that purpose.105.
Remuneration of DirectorsSubject to the provisions of
the Act the Chairman orManaging Director or any other
functional Directors who isare in thewhole-time
employment of the Company may be paid remuneration
either by way ofa monthly payment or at a specified
percentage of the net profit of the Companyor partly by
one way and partly by the other keeping in view the
limitingprovisions governing the Managerial
remuneration under the provisions of theAct.Subject to
the provisions of the Act a Director who isneither in the
whole-time employment nor a Chairman cum Managing
Director ofthe Company may be paid remuneration
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either-(a) by way of monthly quarterly or annual payment
with theapproval of the Central Government or(b) by way
of commission if the Company by a specialresolution
authorizes such payment andThe sitting fee payable to a |
Director (excluding Whole-timeDirector) for attending a
meeting of the Board or Committee thereof shall besuch
sum as may be fixed by the Board provided that the same
shall not exceedRs. 100000- or such other sum as
prescribed in the Act as amended from timeto
time. Travelling expenses incurred by Director going out
onCompanys BusinessThe Board may aliow and pay to
any Director who is not abona-fide resident of the place
where the Registered Office of the Cormpany orwhere the
meetings of the Board are actually held and who has to
come to suchplace for the purpose of attending any
meeting such sum as the Board mayconsider fair
compensation for travelling boarding lodging and other
actualincidental expenses in addition to his fee for
attending such meeting asspecified above. If any
Director be called upon to go or reside out of thebonafide
place of his residence on the Companys business he
shall be entitledto be paid and reimbursed any travelling
or other actual expenses incurred byhim in connection
with the business of the Company.106. When office of
Directors to become Vacant Subject to Section 167 of
the Act the office of a Directorshall become vacant if-(a)
he incurs any of the disqualifications specified insection
164 under the act(b) he absents himself from all the
meetings of the Board ofDirectors held during a period of
twelve months with or without seeking leaveof absence
of the Board(c) he acts in contravention of the provisions
of enteringinto contracts or arrangements in which he is
directly or indirectlyinterested(d) he fails to disclose his
interest in any contract orarrangement in which he is
directly or indirectly interested(e) he becomes
disqualified by an order of a court or theTribunal(f) he is
convicted by a court of any offence whetherinvolving
moral turpitude or otherwise and sentenced in respect
thereof toimprisonment for not less than six
monthsProvided that the office shall be vacated by the
directoreven if he has filed an appeal against the order of
such court(g) he is removed inpursuance of the
provisions of this Act(h) he having been appointed a
director by virtue of hisholding any office or other
employment in the holding subsidiary or
associatecompany ceases to hold such office or other
employment in that company.107. Directors may
contract with CompanyExcept with the consent of the
Board of Directors given by aresolution at a meeting of
the Board and subject to such conditions the company
shall not enter intc any contract orarrangement with a
66 related party with respect to(a) sale purchase or supply
of any goods or materials(b) selling or otherwise
disposing of or buying propertyof any kind{(c) leasing of
property of any kind(d) availing or rendering of any
services(e) appointment of any agent for purchase or
sale of goodsmaterials services or property(f) such
related partys appointment to any office or placeof profit
in the company its subsidiary company or associate
company (g) underwriting the subscription of any
securities orderivatives thereof of the company.Every
contract or arrangement entered as related
partytransaction shall be referred in the Boards report to
the shareholders aiongwith the justification for entering
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into such contract or arrangement. 108. Disclosure of
interest by Directors 1) Every Director of the Company
who is in any way whetherdirectly or indirectly concerned
or interested in a contract or arrangementor proposed by
Directors interested in a contract or arrangement or
proposedcontract or arrangement entered into or to be
entered into by or on behalf ofthe Company shall
disclose the nature of his concern or interest at
everyfinancial year or whenever there is change in the
disclosure of interest.(2) Nothing in sub-clause (1) of this
Article shall apply toany contract or arrangement entered
into or to be entered into between theCompany and any
other company where any of the Directors of the
Company or twoor more of the Directors together holds
or hold not more than two per cent ofthe paid-up share
capital in the other company109. Interested Directors not
to participate or vote inBoards proceedingsAn interested
director who is in any way whether byhimself or through
any of his relatives or firm body corporate or
otherassociation of individuals in which he or any of his
relatives is a partnerdirector or a member interested in &
contract or arrangement or proposedcontract or
arrangement entered into or to be entered into by or on
behalf ofa company shall take any part in the discussion
of or vote on any contractor arrangement entered into or
to be entered into by or on behalf of the Companyif he is
in any way whether directly or indirectly concerned or
interested insuch contract or arrangement nor shall his
presence count for the purpose offorming a quorum at
the time of any such discussion or vote and if he
doesvote his vote shall be void.A contract or
arrangement entered into by the companywithout
disclosure or with participation by a director who is
concerned orinterested in any way directly or indirectly in
the contract or arrangementshall be voidable at the
option of the company.110. Register of Contracts in
which Directors are interestedThe company shall keep
registers in accordance with Section189(1) giving
separately the particulars of all contracts or
arrangements towhich to matter of disclosure of interest
by directors and related partytransaction applies in such
manner and containing such particulars as may
beprescribed and after entering the particulars such
registers shall be placedbefore the next meeting of the
Board and signed by all the directors present atthe
meeting and shall within thirty days of app