BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF
Application under Section 63 of the Electricity Act, 2003 for Adoption of Transmission

Charges with respect to the Transmission System being established by the Ananthpuram
Kurnool Transmission Limited (a 100% wholly owned subsidiary of Power Grid Corporation

of India Limited)

Ananthpuram Kurnool Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND
Chief Operating Officer,

Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,

Gurgaon. L2001 ... svamemvmmnspsmmsrnsmsisenssnson ey RESPONDENT(S)
And Others
INDEX
SL. No. Description Enclosures Page No.

1 CERC Letter - "

2 Form 1 - v~V
3 Memo of Appearance \ ,;
4 Dispatch proof = VI - X
5 | Letter for registration - 4
6 Memo of parties - -]
7 Affidavit - 8 -9
8 | Application - - j6 ~ 1§
2 Extract of Gazette notification no. CG-DL-E-03022020- | Annexure-1
215878 dated 27.01.2020 has notified PFC Consulting 17 -19
Limited to be the Bid Process Coordinator (BPC)
10 | Certificate of Incorporation of Ananthpuram Kurnool | Annexure-2 U

Transmission Limited

11 Memorandum of Association and Articles of | Annexure-3

Association of Ananthpuram Kurnool Transmission Li=fa
' r— Limited
*9'?‘“ EQ% Global Invitation for Qualification as published in the | Annexure-4 Bl
s.' %\ newspapers
3 NEW DELBI J-E Extract of the RFP document as provided by BPC Annexure-5 RE~EE
?2% 1 ¢7 Certificate by Bid Evaluation Committee Annexure-6 R '6 i |
4 Copy of Letter of Intent (Lol) Annexure-7 £8 -7
16 | Copy of relevant extract of Request for Proposal (RFP) | Annexure-8 "
along with letters from BPC A\ X 71~y

&, :




17 Copy of Transmission Service Agreement (TSA) Annexure-9 | 75- 2777
18 Copy of the BPC letters dated 06.06.2023 and | Annexure-10
1718 -1 B2

18.09.2023
19 | Copy of Share purchase agreement (SPA)

Annexure-11

282249
Annexure-12 | 2360~ 30)

20 SLD of the transmission scheme

FILED BY

Ananthpuram Kurnool Transmission Limited

- Place: New Delhi
Date: 5/)o[2027%




Ananthpuram Kurnool Transmission Limited
( A 100% wholly owned subsidiary Power Grid Corporation of India Limited)

B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110 016

CIN : U40106DL2020GOI363683

Ref: PG_AKTL/ Dated: 5/)0/2021

To,

The Secretary,

Central Electricity Regulatory Commission,
3" & 4" Floor, Chanderlok Building,

36, Janpath, New Delhi - 110 001.

Sub.: Application under Section 63 of the Electricity Act, 2003 for Adoption of Transmission
Charges with respect to the Transmission System being established by the Ananthpuram
Kurnool Transmission Limited (a 100% wholly owned subsidiary of Power Grid Corporation

of India Limited)

Sir,

Three copies (1 original + 2 copies) of the application for the above subject matter have been
enclosed and e-filing has been done on CERC website. As per the public notice issued on
28.08.2010 by the Hon’ble Commission, the amount of Rs. 25,00,000/- (Rupees Twenty Five
Lakhs only) for filing the application is being paid through RTGS and in accordance with the
Regulations 12 (2), Payment of Fees Regulations 2012, Form-1 duly filled in against the
aforementioned application is also enclosed herewith.

Copies of the application are being forwarded to the CTUIL (Nodal Agency) and to the Bid
Process Coordinator and beneficiaries of the Southern Region as party to the Petition based on
the list of the beneficiaries furnished by the CTUIL. The complete application along with
Annexure is posted on the website: www.powergrid.in/subsidiaries

Thanking You,
Yours faithfully,

S

(Sanjay Kumar Gupta)

Project Incharge
Ananthpuram Kurnool Transmission Limited
Mobile: +91-9910378038; email : tbcb@powergrid.in

Enclosures: As above

1

Registered Office: B-9, QUTUB INSTITUTIONAL AREA, KATWARIA SARAI, NEW DELHI - 110 016




Particulars

1. Name of the Petitioner

2. Address of the Petitioner/Applicant

3. Subject Matter

4. Petition No,, if any

5. Details of generation assets
(a) generating station/units

(b) Capacity in MW

(c) Date of commercial operation
(d) Period for which fee paid

(e) Amount of fee paid

(f) Surcharge, if any

6. Details of transmission assets

(a) Transmission line and sub-stations
(b) Date of commercial operation

(c) Period for which fee paid

(d) Amount of fee paid

(g) Surcharge, if any

7. Fee paid for Adoption of tariff for

Form-I

: Ananthpuram Kurnool Transmission Limited
(A 100% wholly owned subsidiary of
Power Grid Corporation of India Limited)

: Ananthpuram Kurnool Transmission

lelted
(A 100% wholly owned subsidiary of Power Grid
Corporation of India Limited)

Regd. Address:

B-9, Qutab Institutional Area,
Katwaria Sarai, New Delhi-110 016
Address for correspondence:

Project Incharge, Ananthpuram
Kurnool Transmission Limited, C/o
ED(TBCB), Power Grid Corporation
of India Ltd, Saudamini, Plot no.2,
Sector - 29, Gurgaon 122001

: Application under Section 63 of the
Electrmty Act, 2003 for Adoption of
Transmission Charges with respect to the
Transmission System being established
by  the  Ananthpuram  Kumool
Transmission Limited (a 100% wholly
owned subsidiary of Power Grid
Corporation of India Limited)

: Not yet received

: NOT APPLICABLE

: Assets under implementation by
Ananthpuram Kurnool Transmission Limited




(a) Generation asset NO
(b) Transmission asset YES

8. Application fee for licence :NOT APPLICABLE
(a) Trading licence

(b) Transmission licence

(¢) Period for which paid

(d) Amount of fee paid

9. Fees paid for Miscellaneous Application : NOT APPLICABLE
10. Fees paid for Interlocutory Application : NOT APPLICABLE

11. Fee paid for Regulatory Compliance :NOT APPLICABLE

petition
12. Fee paid for Review Application : NOT APPLICABLE
13. Licence fee for inter-State Trading : NOT APPLICABLE
(a) Category
(b) Period
(c) Amount of fee paid
(d) Surcharge, if any

14. Licence fee for inter-State Transmission : NOT APPLICABLE
(a) Expected/Actual transmission charge

(b) Period

(c) Amount of fee calculated as a percentage of

transmission charge.

(d) Surcharge, if any

15. Annual Registration Charge for Power : NOT APPLICABLE
Exchange

(a) Period

(b) Amount of turnover

(c) Fee paid

(d) Surcharge, if any

16. Details of fee remitted

(a) UTR No. +1CICR22623(00300022433 |
(b) Date of remittance s 3]’“/2.4: 23 ‘
(c) Amount remitted : Rs.25,00,000 (Rupees Twenty Five Lakh only) E

f

Signature of the authorized
signatory with date




BEFORE
THE CENTRAL ELECTRICITY REGULATORY COMMISSION

NEW DELHI
Petition NO.: ==ccmmmmmmeoeee

IN THE MATTER OF: Application under Section 63 of the Electricity Act, 2003 for Adoption
of Transmission Charges with respect to the Transmission System being established by the
Ananthpuram Kurmnool Transmission Limited (a 100% wholly owned subsidiary of Power Grid

Corporation of India Limited)

MEMO OF APPEARANCE

Ananthpuram Kurnool Transmission Limited --- PETITIONER
1. Pankaj Pandey, ED, POWERGRID
2. Shri Sanjay Kumar Gupta , Project Incharge, Ananthpuram Kurnool Transmission Limited

3. Ashwini Kumar Das, GM, POWERGRID

Filed by
uram Kurnool Transmission Limited
Represented by

b/

Sanjay Kumar Gupta
Project Incharge i'
(Ananthpuram Kurnool Transmission Limited) '

Place: Gurgaon

Date: 5’!"}24'13
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BEFORE
THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

Application under Section 63 of the Electricity Act, 2003 for
adoption of Transmission charges with respect to the
Transmission System being established by the Ananthpuram
Kurnool Transmission Limited (a 100% wholly owned
subsidiary of Power Grid Corporation of India Limited)

APPLICATIONNO :

Ananthpuram Kurnool Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office:
B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016

Address for correspondence:
C/o ED (TBCB), Power Grid Corporation of India Limited
Saudamini, Plot no.2, Sector -29, Gurgaon 122001
GURGAON-122 001 (HARYANA)

0,




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF

Application under Section 63 of the Electricity Act, 2003 for Adoption of Transmission

Charges with respect to the Transmission System being established by the Ananthpuram
Kurnool Transmission Limited (a 100% wholly owned subsidiary of Power Grid
Corporation of India Limited)

Ananthpuram Kurnool Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspendence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,

Gurgaon 122001........coviniieiinriiiie i eeeee e RESPONDENT(S)
And Others
INDEX
Si. No | Description Annexure No. | Page No.
1. Letter for registration - Yy
2. Memo of parties - 5-7
3. | Affidavit - £-9
4, Application - Jo~ 1
5. Extract of Gazette notification no. CG-DL-E- | Annexure-1
03022020-215878 dated 27.01.2020 has -1~ ]q
notified PFC Consulting Limited to be the Bid
Process Coordinator (BPC)

8. Certificate of Incorporation of Ananthpuram | Annexure-2 20
Kurnool Transmission Limited

7. Memorandum of Association and Articles of | Annexure-3
Association of Ananthpuram Kurnool
Transmission Limited

8. Global Invitation for Qualification as| Annexure-4
published in the newspapers

9. Extract of the RFP document as provided by | Annexure-5

&




BPC
10. | Certificate by Bid Evaluation Committee Annexure-6 €7
11. | Copy of Letter of Intent (Lol) Amnexure-7 | £¢ ~7)
12. | Copy of relevant extract of Request for | Annexure-8 79~TY
Proposal (RFP) along with letters from BPC
13. Copy of Transmission Service Agreement | Annexure-9 75 -2 77
(TSA)
14. | Copy of the BPC letters dated 06.06.2023 and | Annexure-10
18.09.2023 278-282
15. | Copy of Share purchase agreement (SPA) Annexure-11 28 -299
16. | SLD of the transmission scheme Annexure-12 | 2yy - 3v)
Filed by
Ananthpuram Kurnool Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
/((5 ;JA-—-/
Represented by Sanjay Kumar Gupta
Project Incharge, Ananthpuram Kurnool Transmission Limited
Place: New Delhi

Date: 92-7 I° 9)2022




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF
Application under Section 63 of the Electricity Act, 2003 for Adoption of Transmission

Charges with respect to the Transmission System being established by the Ananthpuram
Kurnool Transmission Limited (a 100% wholly owned subsidiary of Power Grid
Corporation of India Limited)

Ananthpuram Kurnool Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Cerporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 122001, ... ..ot viereteeaeee e eaen e RESPONDENT(S)

And Others

To

The Secretary

Central Electricity Regulatory Commission
New Delhi

Sir,

The application filed under Section 63 of the Electricity Act, 2003 for Adoption of
Transmission Charges with respect to the Transmission System being established by the
Ananthpuram Kurnool Transmission Limited (A 100% wholly owned subsidiary of Power
Grid Corporation of India Limited) for which transmission charges are determined through
transparent process of bidding in accordance with the guidelines issued by the Central
Government, may please be registered.

Applicant

Ananthpuram Kurnool Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
Represented by Sal{j;y Kumar Gupta

Project Incharge, Ananthpuram Kurnool Transmission Limited

Place: New Delhi
Date: ?,‘)/oq }202_3




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

APPLICATION No :..........
IN THE MATTER OF
Application under Section 63 of the Electricity Act, 2003 for Adoption of Transmission
Charges with respect to the Transmission System being established by the Ananthpuram
Kurnool Transmission Limited (a 100% wholly owned subsidiary of Power Grid
Corporation of India Limited)

Ananthpuram Kurnool Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,

Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,
Gurgaon 122001

And Others

To

The Secretary

Central Electricity Regulatory Commission
New Delhi

MEMO OF PARTIES

Ananthpuram Kurnool Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)
Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaqn 122001

VERSUS

1. | Chief Operating Officer, ....Respondent
Central Transmission Utility of India Ltd,
Saudamini, Plot no.2, Sector -29,
Gurgaon 122001




General Manager

PFC Consulting Limited 9 Floor,

A-Wing, Statesman House Connaught
Place, New Delhi - 110001, India

....Respondent

Andhra Pradesh Power Purchase
Coordination Committee

Andhra Pradesh Power Co-ordination
Committee, Vidyut Soudha, Gunadala,
Vijayawada-520004, Andhra Pradesh

....Respondent

Banglore Electricity Supply Company
Corporate Office ,BESCOM
K.R.CircleBangalore-560001

....Respondent

Guiberga Electricity Supply Company
Gulbarga Electricity Supply Company
Gulbarga-585102

....Respondent

Hubli Electricity Supply Company
HESCOM, Navanagar, P.B Road, Hubballi-
580025

....Respondent

Manglore Electricity Supply Company
3rd Floor, MESCOM Bhavan, Corporate
Office, MESCOM, Kavoor Cross Road,
Bejai, Mangalore — 575 004.

...Respondent

Chamundeswari Elect. Supply Co. Ltd
CESC Mysore, Corporate Office, #29,
Vijayanagara 2nd Stage, Hinkal, Mysuru-
570017

....Respondent

KSEB Ltd.

Kerala Electricity Board, Vydyuthi
Bhavanam, Pattom , Thiruvananthapuram,
PIN: 695004, Kerala.

....Respondent

10

Tamilnadu Gen & Dist Co Ltd,Tangedco
Chief Financial Controller/Revenue / Eastern
Wing,7 th floor, NPKRR Maaligai,144,Anna
Salai, Chennai - 600 002

....Respondent

11

Telangana State PC Committee
Vidyut Soudha, Khairathabad Hyderabad
Telangana 500082 India

....Respondent

12

Puducherry Electricity Department
I Floor, Main Building, Electricity
Department, Govt of Puducherry,
Puducherry, PIN: 605001

....Respondent

13

Goa Electricity Department-SR
Electricity Department , Division No: IIL
Curti, Ponda, PIN: 403401, GOA.

....Respondent

14

HVDC, Kolar, Power Grid Corporation of
India Ltd.

SRTS# I1,Pragati Mahalakshmi, South
Block , {2nd & 3rd Floor),

....Respondent




No.62, Banglore , 560001 Karnataka

Thermal Powertech Corporation India

Door No 6-3-1090, 2nd Floor, C Block, Tsr
Towers, Rajbhavan Road, Somajiguda,
Hyderabad - 500082 (Opposite Villae Marie
College)

....Respondent

SAIL-Salem Steel Plant
Salem Steel Plant, Steel Authority of India
Limited, Salem - 636 013

....Respondent

Sembcorp Gayatri Power Ltd. (SGPL)
6-3-1090, 5th Floor, A Block, TSR Towers,
Rajbhavan Road, Somajiguda Hyderabad
Hyderabad TG 500082 IN

....Respondent

South Western Railway

Office of Senior Divisional Electrical
Engineer, Divisional Railway Manager
Building, Traction Distribution Branch,
Ground Floor, Adjacent to City Railway
Station, Bengaluru pin 560 023

....Respondent

Pugalur HVDC Station, POWERGRID

Sr General Manager, HVDC-Pugalur
Nochipalayam Post, Sirukinar Village
Dharmapuram Taluk, Tiruppur Dist, Tamil
Nadu-638705

....Respondent

Thrissur HVDC Station, POWERGRID
Chief General Manager, HVDC-THRISSUR
Substation, Power Grid Corporation of India
Ltd., Near Cashew Research Station,
Mannuthy Thannikudem Road,
Madakathara, Thrissur, Kerala-680651.

....Respondent




BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

IN THE MATTER OF
Application under Section 63 of the Electricity Act, 2003 for Adoption of Transmission

Charges with respect to the Transmission System being established by the Ananthpuram
Kurnool Transmission Limited (a 100% wholly owned subsidiary of Power Grid
Corporation of India Limited)

Ananthpuram Kurnool Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 122001.........coiiiiiiiiiiiieecr et eien e e e s e RESPONDENT(S)

And Cthers

AFFIDAVIT

I, Sanjay Kumar Gupta, son of Late Kishori Sharan Gupta residing at A1205,
Necklace Pride Apartment, Kavadiguda Main Road, Secunderabad, Hyderabad —
500080 do hereby solemnly affirm and state as follows:

1. I am the Authorised Signatory of the Applicant Company in the above matter
and I am duly authorized by the Applicant Company to affirm this affidavit. I
say that I am conversant with the facts and circumstances of this case.

2. The statements made in paragraphs of the application, are true to my knowledge
and belief based on the information received and I believe them to be true.




issues arising and/ or reliefs sought are identical or similar to the issues in the

P

- Kumar Gupta

Athorised Signatory
Ananthpuram Kurnéot-Transmission Limited

(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Place: New Delhi
Date: 27 Joq o2

VERIFICATION:

I, the Deponent above named hereby solemnly hereby affirms that the contents of my above
affidavit are true to my knowledge, no part of it is false and nothing material has been
concealed there from. Verified by me on this the 3.7.“‘day of . .3 ﬁ 142023 at New Delhi.

1y of . €A
QJSEPZN )((ﬁ/

Deponent

Witness
‘ |




BEFORE THE CENTRAL ELECTRICITY REGULATORY COMMISSION
NEW DELHI

APPLICATION NO.......... voue

IN THE MATTER OF

Application under Section 63 of the Electricity Act, 2003 for Adoption of Transmission
Charges with respect to the Transmission System being established by the Ananthpuram
Kurnool Transmission Limited (a 100% wholly owned subsidiary of Power Grid
Corporation of India Limited)

Ananthpuram Kurnool Transmission Limited
(A 100% wholly owned subsidiary of Power Grid Corporation of India Limited)

Registered office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi 110 016
Address for correspondence: C/o ED (TBCB), Power Grid Corporation of India Limited,
Saudamini, Plot no.2, Sector -29, Gurgaon 122001

AND

Chief Operating Officer,
Central Transmission Utility of India Ltd,

Saudamini, Plot no.2, Sector -29,
Gurgaon 122001, .....ciiiiiiiriiieiniiiiarieeeerneneneeeeareraensri, RESPONDENT(S)

And Others

Application
The Applicant respectfully submits as under:

1. The Government of India, Ministry of Power, vide Gazette notification CG-DL-E-
03022020-215878 dated 27.01.2020 has notified PFC Consulting Limited (PFCCL)
as the Bid Process Coordinator (hereinafter referred to as BPC) for the purpose of
selection of Bidder as Transmission Service Provider (TSP) to establish Inter-State
Transmission System for “Transmission Scheme for Solar Energy Zone in
Ananthpuram (Ananthapur) (2500 MW ) and Kumool (1000 MW), Andhra
Pradesh” on build, own, operate and transfer basis. A copy of the notificagipis
enclosed and marked as Annexure-1, (Page WAl to Page 17) S

0



The project consists of the following elements:

Percentage of | Element(s) which are

Quoted pre-required for
Scheduled COD in| Transmission declaring the
S1. No.| Name of the Transmission months from Charges commercial operation
Element Effective Date | recoverable on |(COD) of the respective
Scheduled COD of] Element
the Element of the
Project
1. [Establishment of 400/220 kV, 24 Months from 11.98 Element at S1. No 2, 3, 4,
7x500 MV A pooling station at [SPV transfer 5 & 6
\:uitable border location
etween Ananthpuram &
Kurnool Distt with 400kV
(2x125 MVAR) bus reactor
A, 400kV

i ICT: 7x500MVA, 400/220kV
ii ICT bay: 7 nos.

iii Line bay: 4 nos.

iv Bus Reactor: 2x125 MVAR,
420k V

v Bus Reactor bay: 2 nos.

vi Line Reactor: 2x80 MVAR,
420kV

vii Switchable line reactor bay:
2 nos.

viii Space for future line bays
tlong with switchable line
eactor: 12 nos,

ix Space for future 400/220kV
ICTs along with associated
bay: 4 nos.

B. 220kV

i ICT bay: 7 nos.

ii Line bay: 12 nos.

iii Bus sectionalizer: 2 sets

iv Bus coupler bay: 3 nos.

v Transfer Bus coupler bay: 3
nos.

vi Space for fiture 400/220kV
ICTs along with associated
bays: 4 nos.

vii Space for future line bays: 8
nos.




iii Space for additional future
220kV Bus Sectionalizer : 1 set
ix Space for additional future
220kV TBC bay : 1 nos.

x Space for additional future
220kV BC bay : 1 nos

Line

Ananthpuram PS-Kurncol-III 24 Months from
PS 400 kV (Quad moose) D/c [SPV transfer

20.99

Element at S1. No 1, 3, 4,
5&6

Ananthpuram PS-Kurnool-III
PS 400 kV D/c line

2 Nos 400 kV line bays at 24 Months from
Kurnool-III PS for SPV transfer

2,22

Element at S1. No 1, 2, 4,
5 & 6

Ananthpuram PS-Cuddapah- 24 Months from
400k V (Quad moose) D/c Line [SPV transfer

31.49

Element at S, No 1, 2, 3,
5&6

PS-Cuddapah 400 kV D/c line

2 Nos 400 kV line bays at 24 Months from
Cuddapah PS for Ananthpuram/SPV transfer

2.22

Element at S1. No 1, 2, 3,
4 & 6

for each circuit of
Ananthpuram PS-Cuddapah
400 kV D/c line along with
ssociated switching
quipment

80 MVAr, 420 KV switchable 24 Months from
line reactor at Ananthpuram PSSPV transfer

1.10

Element at S1. No 1, 2, 3,
4 & 5

Note:

Developer of Kurnool-ITI PS shall provide space for 2 no. of 400 kV line bays
at Kurnool-11I PS for termination of Ananthpuram PS-Kurnool-III PS 400
kV (Quad Moose) D/c Line.
Powergrid shall provide space for 2 no. of 400 kV line bays at Cuddapah PS
for termination of Ananthpuram PS-Cuddapah 400 kV (Quad Moose) D/c

Line.

2. That a company under the Companies Act 2013 by the name “Ananthpuram

Kurnool Transmission Limited” having its registered office at New Delhi has been

incorporated on 13.05.2020 by PFC Consultin

g Limited (PFCCL) as its wholly
owned subsidiary to initiate the activities for execution of. the Proieaand




subsequently to act as Transmission Service Provider (TSP) after being acquired
by the successful bidder selected through Tariff Based Competitive Bidding
process. A copy of the Certificate of Incorporation is enclosed and marked as
Annexure-2, (Page ..2%..... to Page ..2-.?....) and a copy of the Memorandum of
Association and Articles of Association is enclosed and marked as Annexure-3,

(Page ..2)..... to Page ..£.8...).

. BPC has initiated the selection of successful bidder to acquire the TSP in
accordance with the “Tariff Based Competitive Bidding Guidelines for
Transmission Service” and “Guidelines for Encouraging Competition in
Development of Transmission Projects” issued by Government of India, Ministry
of Power under section — 63 of The Electricity Act, 2003 and as amended from time
to time. Copy of the Global Invitation for Qualification as published in the
newspapers as furnished by BPC is enclosed and marked as Annexure-4, (Page

Ll to Page ..£.3...).

- That in the RFP documents, the following is stated

Quote

“The Transmission Charges shall be payable by the Designated ISTS Customers in
Indian Rupees through the CTU as per Central Electricity Regulatory Commission
(Sharing of Inter-State Transmission Charges and Losses) Regulations as amended
from time to time.”

Unguote
Copy of the relevant extract of the RFP document issued by the BPC is enclosed

and marked as Annexure-5, (Page LY. to Page .. £6.. .) which are integral part
of the RFP bidding documents furnished by BPC for bidding,

- Subsequent to the process of competitive bidding conducted by the BPC, Power
Grid Corporation of India Limited has been declared as the successful bidder. Copy
of the Certificate by Bid Evaluation Committee report as furnished by BPC is
enclosed and marked as Annexure-6, (Page bl to Page ‘7) The Letter
of Intent was issued to Power Grid Corporation of India Limited on 28.07.2023 by
the BPC. A copy of the Letter of Intent (Lol) alongwith the details of Annual
Transmission Charges is enclosed and marked as Annexure-7, (Page b to

Page .. ).

- As per the provisions 2.15.2 of Request for Proposal (RFP) and the Letter of Intent
issued to Power Grid Corporation of India Limited, within 10 days of issuance of
Letter of Intent by the BPC, the Successful Bidder is required to inter-alia provide
the Contract Performance Guarantee, execute Share Purchase Agreement & the
Transmission Service Agreement and acquire the SPV. Vide letters dated
27.09.2023, the BPC in terms of provisio Clause 2.15.2 of RFP has extended the
date upto 27.09.2023 for completion of activities by the successful bidder. A copy
of the relevant extract of the RFP and the letter from BPC is enclosed and marked

as Annexure-8, (Page ...l 2... to Page .7.Y....).

@



7. That in accordance with the Lol, Power Grid Corporation of India Limited on
27.09.2023 furnished Contract Performance Guarantee of Rs 27.60 Crore (Rupees
Twenty Seven Crore Sixty Lakh Only) in favour of Central Transmission Utility of
India Limited (CTUIL).

8. A copy of the Transmission Service Agreement (TSA) entered between CTUIL and
“Ananthpuram Kurnool Transmission Limited” is enclosed and marked as

Annexure-9, (Page .:.2.... to Page .2.771..).

9. That the BPC vide letter dated 06.06.2023 had intimated to the bidders that the
Acquisition Price payable by the Selected Bidder for Acquisition of one hundred
percent of equity shareholding of Ananthpuram Kurnool Transmission Limited
along with all its related assets and liabilities as Rs.19,98,53,613/-. Subsequent to
the bidding and during acquisition the BPC vide letter dated 18.09.2023 intimated
the successful bidder - the applicant, the final Acquisition Price as Rs.
19,98,53,613/- with the following break-up:

PFCCL Management FEes ............cuuvenvrnerensesoensons, Rs. 15,00,00,000/-
Goods & Services tax on PFCCL Management Fees ... ......... Rs. 2,70,00,000/-
Other Administrative EXpenses........c..oeeueevvienseemennnsnn., Rs. 2,27,53,613/-
Share Capital ......c.uuvrrruieiriiiiiiee et Rs. 1,00,000/-
Total Rs. 19,98,53,613/-

The aforesaid acquisition price of Rs. 19,98,53,613 has been paid on 27.09.2023 to
the PFCCL.

A copy of the BPC letters dated 06.06.2023 and 18.09.2023 with regard to the
in Acquisition Price is enclosed and marked as Annexure — 10, (Page 218

to Page 282.).

10. Thereafter, Power Grid Corporation of India Limited has acquired the Ananthpuram
Kurnool Transmission Limited on 27.09.2023 after execution of the Share
Purchase Agreement, Transmission Service Agreement and compieting all
procedural requirements specified in the RFP documents, A copy of the Share
purchase agreement is enclosed and marked as Annexure —11 (Page .2.5.2. to Page

L2240

11. The Applicant has mapped Nodal Agency i.e. on the e-portal of this Hon’ble
Commission. The Applicant shall also send a copy of the present Application to the
via e-mail. The Application has been hosted on the website and is accessible on
www.powergrid.in/subsidiaries and a copy of the Application has also been marke

to CTUIL.
)Eaf’?/




That a copy of the Application has also been marked to BPC to enable submission of
the requisite documents / information by BPC before this Hon’ble Commission
regarding the Bidding process undertaken and thereby ensure processing of

application

That a copy of the Application has also been marked to beneficiaries of the Southern
Region as party to the Petition based on the list of the beneficiaries furnished by the

CTUIL.

12. That a copy of SLD of the transmission scheme is enclosed and marked as Annexare
-12 (Page k8. to Page ..32.)....).

13. That POWERGRID has acquired the TSP on 27.09.2023 and the same is effective date
of the project as per provisions of TSA. The schedule construction period of the project
is 24 months. As such Scheduled CoD of the project works out to be 27.09.2025.

14. That Ananthpuram Kurnool Transmission Limited hereby submits this
application under Section 63 of the Electricity Act, 2003 for Adoption of
Transmission Charges to establish the Project under build, own, operate and transfer
basis, which has been determined through transparent process of competitive bidding
in accordance with the guidelines issued by the Central Government,

15. It is submitted that Section 63 of the Electricity Act, 2003 empowers the Appropriate
Commission for Adoption of Transmission Charges.

Keeping in view the above, Hon’ble Commission may kindly adopt the Transmission
Charges with respect to the Transmission System being established by the
Ananthpuram Kurnool Transmission Limited (a 100% wholly owned
subsidiary of Power Grid Corporation of India Limited).

16. PRAYER
The applicant hereby humbly prays the Hon’ble Commission to:
a}  Adoption of Transmission Charges for Inter-State Transmission System
for “Transmission Scheme for Solar Energy Zone in Ananthpuram

(Ananthapur) (2500 MW ) and Kurnool (1000 MW), Andhra Pradesh”
discovered through competitive bidding process.

A
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b)  Allow the sharing and recovery of Transmission Charges for Inter-State
Transmission System for “Transmission Scheme for Solar Energy Zone
in Ananthpuram (Ananthapur) (2500 MW ) and Kurnool (1000 MW),
Andhra Pradesh™ as per Sharing of Inter-state Transmission Charges and
Losses CERC Regulations 2020 and any other amendment thereon issued
from time to time by CERC,

¢) Pass such other order / orders, as may be deemed fit and proper in the facts
and circurnstances of the case.

Ananthpuram Kurnool Transmission Limited

Applicant

g%&/

del’by Sanjay Kumar Gupta
urnool Transmission Limited

Project Incharge, Ananthpuram

Place: New Delhi
Date: 27 )09 /2073




MINISTRY OF POWER

NOTIFICATION

New Delhi, the 24th January, 2020

8.0. 386(E).—In exercise of the powers conferred by sub- para 3.2 of Para 3 of the Guidelines
circulated under Section 63 of the Electricity Act, 2003 (no. 36 of 2003), the Central Government hereby
appoints the following Bid-Process Coordinators (BPCs) for the Transmission Schemes, as shown against the

name of the Transmission Schemes: -

S1. Name & Scope of the Transmission Scheme Bid Process
Ne. Coordinator
1 Transmission system for evacuation of power from RE projects in Osmanabad | REC Transmission
area (1 GW) in Maharashtra, Projects Company
Limited

Scope:

SL | Scope of the Transmission Scheme Capacity /km

No

1 | Establishment of 2x500MVA, 400/220kV 2x500MVA,
near Katlam PS 400/220kV
Future Provisions: Space for 400kV ICT bay-2
400/220 kV ICTs along with bays: 4 nos. 220KV ICT bay-2
400 kV line bays: & nos. 400kV line bay-4
220kV line bays: 7 nos. 220KV line bay- 4
400 kV bus reactor along with bays: 1 no.

2 | 1xI25MVAr bus reactor at Kallam PS 1x125 MVAr

400kV reactor bay -1

3 |LILO of both circuits of Parli(PG) - 10km
Pune(GI8) 400kV D/c line at Kallam PS

4 | Provision of new 50MVAr switchable line 2x50 MVAr
;ZZC:(JEH;; 41533% /flsin:nd o JKallam 400kV Reactor bays -2

Note:

' Atiested 'ﬁnm f 17 ]1:,/ 7
The line lengths mentioned above are ap ength shall
ATTESTES ¥ c

(i

be obtained after the detailed survey.

!

@

-
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[PART ITI—SEC, 3(ii)]

12 THE GAZETTE OF INDIA : EXTRAORDINARY
(ii} Space for future provisions for 400 kV line bays 1o kept including the space 1
Jor switchable line reactors,
The completion schedule for the scheme is December’ 2021,
2 Transmission system for evacuation of power from RE projects in Rajgarh (2500 | REC Transmission
MW) SEZ in Madhya Pradesh. Projects Company
Limited
Scope:
SL | Scope of the Transmission Scheme Capacity /km
No ‘ ’
I | Establishment of 400/220 kV, 5X500 | 400/220 kV, 500 MVA
MVA at Rajgarh SEZ PP with 420kV | ICT-5
(125 MVAR) bus reactor
Future provisions: 400 kVICT bays -5
Space for 220 kVICT bays— 5
400/220kV ICTs along with bays: 3 | 200KV line bays - 4
1os. 220 kV line bays - 9
400kV line bays: 6 nos.
220KV line bays: 6 nos
400kV bus reactor along with bays: 1 [ 125 MVATr, 420 KV reactor
= ' 420 kV reactor bay — 1
2 [ Rajgarh SEZ PP -Bhopal (Sterlite) 400 Length — 130
kV D/c line (HTLS) (with minimum
capacity of 2100 MVA/ckt at nominal
voltage)
3 | 2 no. of 400 kV line bays at Bhopal | 400 kV line bays - 2
| (Sterlite) for Rajgarh SEZ PP -Bhopal
(Sterlite) 400 kV D/c line (HTLS) {with
minimum capacity of 2100 MV A/ckt at
nominal voltage) ]
4 | Rajgarh SEZ PP - Shujalpur 400 kV Length -80
D/c line (HTLS) (with minimum
capacity of 2100 MVA/ckt at nominal
voltage)
5 | 2 no. of 400 kV line bays at Shujalpur | 400 kV line bays -2
for Rajgarh SEZ PP — Shujalpur 400 kV
D/c line (HTLS) (with minimum
capacity of 2100 MVA/ckt at nominal
voltage)
Note:
(i) Mis BDTL (Bhopal Dhule Transmission Company Limited) to provide space
Jor 2 no. of 400 kV line bays at Bhopal (Sterlite) for termination of Rajgarh
SEZ PP -Bhopal (Sterlite} 400 &V D/c line.
(i) Powergrid to provide space for 2 no. of 400 kV line bays at Shujalpur for
termination of Rajgarh SEZ PP — Shufalpur 400 kV D/c line.
(iii) Space for future provisions for 400 kV line bays to kept including the
space jor switchable line reactors.
The coxﬁpletion schedule for the scheme is December’ 2021
3 Transmission scheme for Solar Energy Zone in Ananthpuram (Ananthapur) (2500 PEC Consulting
MW) and Kurnool (1000 MW), Andhra Pradesh ¢\0°|- T% Ltd.
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[ s NM—w=ve 3(ii)] AT T II5T9 : SFTYTI
Scope:
Sl. | Scope of the Transmission Scheme Capacity /km
No

i Establishment of 400/220 ¥V, 7x500 | 400/220 kV, 500 MVA
MVA pooling station at suitable border | ICT - 7

location between Ananthpuram &
Kumnool Distt with 400kV (2x125 | 400 kV ICT bays~ 7

MVAR) bus reactor 220kVICT bays— 7
400 kV line bays — 4
Future provisions: Space for 220 kV line bays — 12
400/220kV ICTs along with bays: 1 '
nes. 125 MV Ar, 420 kV reactor -
400kV line bays: 6 nos, 2
220kV line bays: 4 nos. 420 kV reactor bay — 2

2 | Ananthpuram PS-Kurnool-Ill PS 400 | Length - 100
kV (High capacity equivalent to quad
moose) D/c Line

3 | 400 kV line bays at Kurnool-IIT PS for | 400 kV line bays — 2
Ananthpuram PS-Kumool-Ill PS 400
kV D/c line

4 | Apanthpuram PS-Cuddapah 400 kV | Length - 150
(High capacity equivalent to quad
moose) D/c Line

5 | 400 kV line bays Cuddapahb PS for | 400 kV line bays — 2
Ananthpuram PS-Cuddapah 400 kV

6 80 MVAr, 420 KV switchable line | 420 kV, 80 MVATr reactor —
reactor for Ananthpuram PS-Cuddapah | 2 nos,

400 kV D/c line Switching equipments for
line reactor- 2

Note:

(i) Developer of Kurnool PS to provide space for 2 no. of 400 &V line bays at
Kurnool PS for termination of Ananthpuram PS-Kurmocol-IIf PS 400 kV
(High capacity equivalent to quad moose} D/c Line.

{ii) Powergrid to provide space for 2 no. of 400 kV line bays at Cuddapak PS
Jor termination of Ananthpuram PS-Cuddapah 400 kV (High capacity
equivalent to.quad moose) D/c Line.

(iii} Space for future provisions for 400 kV and 765 kV line bays to kept
including the space for switchable line reactors.

The completion schedule for the scheme is December® 2021.

SL | Scope of the Transmission Scheme Capacity /km

No
1 | Establishment of 400/220 kV, 5x500 | 400/220 %V, 500 MVA
MVA Gadag Pooling Station with | ICT -5

400kV (1x125 MVAR}) bus reactor

400 kV ICT bays — 5

Future provisions: Space for 220 kV ICT bays - 5

400/220kV ICTs along with bays: 1 | 400 kV line bays — 4

nos. 220 kV line bays — 8

400kV line bays: 6 nos.

220kV line bays: 4 nos 125 MVAr, 420 kV
reactor - 1

420 kV reactor bay — 1

2 | Gadag PS-Koppal PS 400 kV (high | Length— 60
capacity equivalent to quad moose) D/C

4 Transmission Scheme for Solar Energy Zone in Ga-dag (2500 MW), Kamataka — | REC Transmission
Part A Projects Company
Limited
Scope:

Line




GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre

Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 and sub-section (1) of section 8 of the Companies Act, 2013 (18 of 2013) and
rule 18 of the Companies (Incorporation) Rules, 2014]

I hereby certify that ANANTHPURAM KURNOOL TRANSMISSION LIMITED is incorporated on this Thirteenth
day of May Two thousand twenty under the Companies Act, 2013 (18 of 2013) and that the company is limited by

shares.
The Corporate Identity Number of the company is U40106DL2020GOI363683.

The Permanent Account Number (PAN) of the company is AATCA4682Q ®
The Tax Deduction and Collection Account Number (TAN) of the company is DELAS8034E

Given under my hand at Manesar this Thirteenth day of May Two thousand twenty .

Digital Signature Certificate

Mr Parvinder Singh

DEPUTY REGISTRAR OF COMPANIES

For and on behaif of the Jurisdictional Registrar of Companies
Registrar of Companies

Central Registration Centre

N

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations
of the applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds
from public. Permission of sector regulator is necessary wherever required. Registration status and other details of the

company can be verified on www.mca.gov.in

Mailing Address as per record available in Registrar of Companies office:

ANANTHPURAM KURNOOL TRANSMISSION LIMITED —
Urjanidhi, First Floor, 1, Barakhamba, Lane Connaught Place, New Delhi, (‘ng)

Delhi, Central Delhi, Delhi, India, 110001 z;’L’\/ =
N

*as issued by the Income Tax Department

%
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‘ [Pursuant to Schedule | (see sections 4 and 5) to |

the Companies Act, 2013] FORM NO. INC-33
SPICE+MOA |

| {e-Memorandum of Association)

* Table applicable to company as notified under schedule | of the companies Act, 2013 A

Table A- MEMORANDUM OF ASSOCIATION OF A COMPANY LIMITED BY SHARES

1. The Name of the Company is ANANTHPURAM KURNOOL TRANSMISSION LIMITED

2.The Registered office of the company will be situated in the state of Delhi-DL

3.{a}The objects to be pursued by the company on its incorporation are

(i) To develop Power System Network
To plan, promote and develop an integrated and efficient power transmission system network in all its aspects including planning,

investigation, research, design and engineering, preparation of preliminary, feasibility and definite project reports, construction, operation
and maintenance of transmission lines, sub-stations, load dispatch stations and communication faciiities and appurtenant works,

coordination of integrated operation of state, regional and national grid system, execution of tum-key jobs for other utilities/organizations
and wheeling of power in accordance with the policies, guidelines and objectives laid down by the Central Government from time ta time.

(ii) To study, investigate, collect information and data
To study, investigate, collect information and data, review operation, plan, research, design and prepare Report, diagnose operational

difficulties and weaknesses and advise on the remedial measures to improve, undertake development of new and innovative product
connected with business of the Company as well as modemize existing EHV, HV lines and Sub-Stations.

(iii} To act as Consultants/ Technical Advisers of public/ private sector enterprises etc.

To act as consultants, technical advisors, surveyors and providers of technical and other services to Public or Private Sector enterprises
engaged in the planning, investigation, research, design and preparations of preliminary, feasibility and definite project reports,
manufacture of power plant and equipment, construction, generation, operation and maintenance of power transmission system from
power generating stations and projects, transmission, distribution and sale of power.

3.(b)Matters which are necessary for furtherance of the objects specified in clause 3{a) are

(i} To obtain authority etc. to carry out its objects
To obtain license, approvals and authorization from Governmental Statutory and Regulatory Authorities, as may be necessary to carry out

and achieve the Objects of the Company and connected matters which may seem expedient to develop the business interests of the
Company in India and abroad.

(i) To obtain charters, concession etc
To enter into any arrangement with the Government of India or with any State Government or with other authorities/ commissions, local

bodies or public sector or private sector undertakings, Power Utilities, Financial Institutions, Banks, International Funding Agencies and
obtain such charters, subsidies, loans, advances or other money, grants, contracts, rights, sanctions, privileges, licenses or concessions
whatsoever {(whether statutory or otherwise} which the Company may think it desirable to obtain for carrying its activities in furthering the

interests of the Company or its members.

To enter into any agreement, contract or any arrangement for the implementation of the power genération, at’:thio’nt,?ransmission and

B! dyut Boards, Transmission Companies,
(:,‘-(

¥ _ Jﬂn blic or Joint Sector Undertaking) and bulk

e S DTRUE ¢
: \:/Y/ cor 'Pige1of6

(iii)To enter into Implementation/ Construction Agreement Attested (?\r

distribufion system and network with Power/Transmission Utilities, State Electri
Generation Companies, Licensees, Statutory bodies, other organizations {whef
consumers of power elc.
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{iv)To carry on the business or purchasing, importing, exporting and trading power

To carry on the business or purchasing, importing, exporting and trading of power subject to the provisions of Electricity Act, 2003 and to
supply electric power generated by other plants to distribution companies, trading companies, other generation companies and other
Persons, and in this regard execute agreements with Central and State generating authorities, departments or companies, Independent

Power Producers and other Persons.

{v)To enter into Agreements; etc.
To secure the payments of money, receivables on transmission and distribution of electricity and sale of fuel, as the case may be, to the

State Electricity Boards, Vidyut Boards, Transmission Utilities, Generating Companies, Transmission Companies, Distribution Companies,
State Governments, Licensees, statutory bodies, other organizations (whether in Private, Public or Joint Sector Undertaking) and bulk
consumers of power ete. through Letter of Credits/ESCROW and other security documents.

{vi)To execute Agreements
To execute Transmission Service Agreements or other agreements for transmission of power to distribution, trading, and ather companies,

State Electricity Boards, State Utilities and any other organization and Persons.

(vii)To co-ordinate with Central Transmission Utility
To coordinate with the Central Transmission Utility for fransmission of sleclricity under the provisions of Electricity Act 2003.

(viii) To borrow money
Subject to provisions of Sections 73, 179, 180 and other applicable pravisions of the Companies Act, 2013 and subject to other faws or

directives, if any, of SEBI/RBI, to borrow money in Indian rupees or foreign currencies and obtain foreign lines of credits/ grants/aids efc. or
to receive money or deposits from public for the purpose of the Company's business in such manner and on such terms and with such
rights, privileges and obligations as the Company may think fit. The Company may issue bonds/ debentures whether secured or
unsecured; bills of exchange, promissory notes or other securities, mortgage or charge on all or any of the immovable and movable
properties, present or future and all or any of the uncalled capital for the time being of the Company as the Company may deem fit and to

repay, redeem or pay off any such securities or charges.

(ix) To lend money
To lend money on property or on martgage of inmovable properties or against Bank guarantee and to make advances of money against

future supply of goods and services on such terms as the Directors may consider necessary and to invest money of the Company in such
manner as the Directors may think fit and to sell, transfer or to deal with the same.

{x)To acquire, own, lease or dispose off the property.

To own, possess, acquire by purchase, lease or otherwise rights, title and interests in and to, exchange or hire real estats, equipment,
Transmission lines, lands, buildings, apartments, plants, equipment, machinery, fuel blocks and hereditaments of any tenure or
descriptions situated in India or abroad or any estate or interest therein and any right over or connected with land so situated and turn the
same to account in any manner as may seem necessary or convenient for the purpose of business of the Company and to hold, improve,

exploit, re-organize, manage, lease, sell, exchange or otherwise dispose of the whole ar any part thereof.

(xi)To deal in Scrips/Govt. Securities
Subject to applicable provisions of law, to subscribe for, underwrite, or otherwise acquire, hold, dispose of and deal with the shares, stocks,

debentures or other securities and titles of indebtedness or the right to participate in profits or other similar documents issued by any
Government authority, Corporation or body or by any com pany or body of persons and any option or right in respect thereof,

(xil) To create funds and appropriate profits
To create any depreciation fund, reserve fund, sinking fund, insurance fund, gratuity, provident fund or any other fund, for depreciation or

for repairing, improving extending or maintaining any of the properties of the Company or for any other purposes whatsoever conducive to
the interests of the Company.

{xiii} To purchase or otherwise acquire companies
To acquire shares, stocks, debentures or securities of any company camrying on any business which this Company is entitled to carry on or
acquisition of undertaking itself which may seem likely or calculated to promote or advance the interests of the Company and fo sell or

dispose of or fransfer any such shares, stocks or securities and the acquired undertaking.

(xiv) To enter into partnership Agreement or Merge /famaigamate

To enter into partnership or into any agreement for joint working, sharing or pooling profits, jeint venture, amalgamation, unicn of interests,
co-operation, reciprocal concessions or otherwise or amalgamate with any person or company carrying on or engaged in or about to carry
on or engaged in any business or transaction in India or abroad which the Company is authorized to calTy on of engage in any business

undertaking having objects identical or similar to, as are being carried on by this Company.

{(xv)To have agencies and branch offices in India and abroad
To establish and maintain agencies, branch offices and local agencies, to procure business in any part of India and world and to take such

steps as may be necessary to give the Company such rights and privileges In any part of the world as deemed proper in the interest of the
Company.

{xvi} To promote institutions or other companies
To promote and undertake the formation of any institution or Company or subsidiary company or for any aforesaid objects intended to

benefit the Company directly or indirectly and to coordinate, control and guide their activities.

{xvii}{a) To acquire know how and import-expart of machinery and tools etc.

To negotiate and enter into agreements and contracts with domestic and foreign companies, p organizations, banks and

Page 2 of 6



fnancial instilutions, in reation lo the business of the Company Including that of technical Know-how, IMpoTT, eXpor, purchase oF sale
plant, machinery, equipment, tools, accessories and consumables, financial assistance and for carrying out all or any of the objects of the

Company.

(xvii)(b) To negotiate and enter into agreements ete.
To negotiate and enter into agreements and contracts for execution of turnkey jobs, works, supplies and export of plant, machinery, tools

and accessories etc.

{xvili)To enter into contracts/arrangements in connection with issue of shares/securities.

Upon and for the purpose of any issue of shares, debentures or any other securities of the Company, to enter into agreement with
intermediaries including brokers, managers of issue/commission agents and underwriters and to provide for the remuneration of such
persons for their services by way of payment in cash or issue of shares, debentures ar other securities of the Company or by granting

options to take the same or in any other manner as permissibie under the law.

(xix)To enter into contracts of indemnity and/or guarantee
To enter into contracts of indemnity and get guarantee and allocations for the business of the Company.

(xx) To arrange for Training and Development
To make arrangements for training of all categories of employees and to employ or otherwise engage experts, advisors, consultants efc. in

the interest of achieving the Company's objects.

(xxi) To promote conservation, protect environment, theft etc.
To promote conservation and protection of electricity from theft, safely of Iife and to protect environments including air, land and water etc.

(xxii) To provide for welfare of employees
To pay and provide for the remuneration, amelioration and welfare of persons employed or formerly employed by the Company and their

families providing for pension, allewances, bonuses, other payments or by creating for the purpose from time ta time the Provident Fund,
Gratuity and other Funds or Trusts. Further to undertake building or contributing to the building or houses, dwellings or chawls by grants of
meney, or by helping persons employed by the Company to effect or maintain insurance on thelr lives by contributing to the payment of
premium or otherwise and by providing or subscribing or contributing towards educational institutions, recreation, hospitals and
dispensaries, medical and other assistance as the Company may deem fit.

(i} To take Insurance
To ensure any rights, properties, undertakings, contracts, guarantees or obiigations or profits of the Company of every nature and kind in

any manner with any person, firm, association, institution or company.

{xxiv) To share the profits pay, dividends and provide bonus etc
To distribute among members of the Company dividend including bonus shares out of profits, accumulated profits or funds and resources

of the Company in any manner permissible under law.

{xov) To institute and defend the (egal proceedings
To institute, conduct, defend, compound or abandon any legal proceedings by or against the Company or its officers or otherwise

concerning the affairs of the Company and also to compound and to allow time for payment or satisfaction of any debts or recovery due,
claims or demands by or against the Company and to refer any ¢laims or demands by or against the Company or any differences arising in
execution of contracts to conciliation and arbitration and to observe, comply with and/or challenge any awards preliminary, interim or final

made in any such arbitration.

{xxvi) To pay and subsegquently write off preliminary expenses
To pay out of the funds of the Company all costs, charges, expenses and preliminary and incidental to the promotion, formation,

establishment and registration of the Company or other expenses incurrad in this regard.

(>xvii) To contribute and make donations
Subject to provisions of Companies Act, 2013 to contribute money or otherwise assist to charitable, benevolent, religicus, scientific

national, defense, public or other institutions or objects or purposes.

(xxviii) To cpen accounts in Banks
To open an account or accounts with any individual, firm or company or with any bank bankers or shrofs and to pay into and withdraw

money from such account or accounts.

(xxix) To accept gifts, donations etc.
To accept gifts, bequests, devises and donations frorn members and others and to make gifts to members and others of money, assets

and properties of any kind.

{0x) To pursue the objects of the Company as principal, agents, trustee or in any other capacity
To carry out all or any of the objects of the company and do all or any of the above things in any part of the world and either as principal,

agent, contractor or trustee or otherwise and either alone or in conjunction with others.

{(>oxxi) To enter into Contracts

To negotiate andfor enter into agreement and contract with Individuals, companies, corporations, foreign or indian, for obtaining or
providing technical, financial or any other assistance for carrying on all or any of the objects of the Company and also for the purpose of
activating, research, development of projects on the basis of know-how and/or financial participation and for technical collaboration, and

to acquire or provide necessary formulate and patent nights for furthering the objects of the company
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provisions of the Act.

which the Company is authorized to carry

into partnership or into any consortium or

been estabiished.

(xxxvii) To apply for purchase, or otherwis

{oxix) Ta sell, improve, manage, develop

(>ox) To outsource parts of its activities

conveniently in co-operation with the business of the

To apply for purchase, or otherwise acquire any frademarks
any exclusive or nonexclusive or limited rights to use, or an
used for any of the purposes of the Company, or the acq
licenses in respect of or otherwise turn to account the property,

(xxxfi} To conbibute towards promotion of frade and Industry
To aid pecuniary or otherwise, any association, body or movement havin
or labour probiems or trouble or the promation of industry or trade.

(xxxv) To take up studies and research experiments.
To establish, provide, maintain and conduct or otherwise subsidies research laboratories and experimental workshops for scientific,

technical or researches, experiments and to undertake and carry on directly or in collaboration with other agencies scientific and technical
research experiments and tests of all kinds and to process, improve and invent new products and their techniques of manufacture and to

promote, encourage, reward in every manner studies and research, scientific
may be considered likely to assist, encourage and promote rapid advances in

on.

(xxxvi) To evolve scheme for restructuring or arrangement.
Subject to provisions of the Companies Act,2013, to evolve scheme for restructuring or arrangement, to amalgamate or merge or to enter
gement for sharing of profits, union of interests, co-operation, joint venture with any Person

or Persons, partnership firm/firms, or company or companies carrying on or engaged in any operation capable of being canducted so
Company or to benefit the Company or to the activities for which the Company has

arran

e acquire.

visition of which

(xxxiii) To take all necessary steps for winding up of the company
Subject to the provisions of Companies Act, 2013 or any amendment or re-enactment thereof in the event of winding up to distribute

among the members in specie any property of the Company or any proceeds of sale on dispesal of any property in accerdance with the

(xxxiv) To do and perform all coincidental and ancillary acts for the attainment of its objects
To do all such other things as may be deemed incidenta! or conducive to the attainment
on any business which may seem to the Com
or calculated directly or indirectly fo enhance

rights or information so acquired.

(ocxviii) To sell, dispose or hive off an undertaking of the Company
To sell, dispose or hive off an undertaking of the Company or any part thereof for such consideration as the Company may think fit and in

particular for shares, debentures or securities of any other association, corporation or company.

To sell, improve, manage, develop, exchange, loan, lease or let, under-lease, sub - let, mortg
to account or otherwise deal with any rights or property of the Company.

g for its object the solution, settlement or surmounting of industrial

of the above Objects or any of them and to carry
pany capabie of being conveniently carried in connection with any of the Company's Objects
the value of or render profitable any of the Company's property or rights.

and technical investigations and inventions of any kind that
technology, economies, import substitution or any business

- patents, brevets, inventions, licenses, concessions and the like, conferring
y secret or other information as to any invention which may be capable of being
may benefit the Company and to use, exercise, develop or grant

age, dispose of, deal with in any manner, turn

To outsource parts of its activities to achieve higher efficiencies and throughputs in the achievement of its business geals

4.The liability of the member(s) is limited and this liability is limited to the amount unpaid, if any, on the shares held by

them.
5.The share capital of the company is 100,000.00 rupees, divided into,
10,000.00 Equity shares of 10.00 rupees each Land

6 [ We, the several persons, whose names and addresses are subscribed, are desirous of being formed

into @ company in pursuance of this memorandum of association, and we respectively agree to take
the number of shares in the capital of the company set against our respective names:

|, whose name and address is given below, am desirous of forming a company in pursuance of this
memorandum of association and agree to take all the shares in the capital of the company

(Applicable in case of one person company):
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Subscriber Details

S.No.
Name, Address, Description and Occupation DIN/PAN/Passport |No. of shares DsSC Dated
Number taken
1 C Consulting Timited, having its AIEPK3387Q 9,400 |Equity gty 03705720
Registered office at First Floor, Urjanidhi, 1, parvsh e
Barakhamba Lane, Conaught Place, New Delhi 110001 AGARWAL E’;ﬁu
through Sh. Manish Kumar Agarwal, $/c Sh. Narender Preference o
Agarwal, R/o 41, 2nd floor, Gyan Khand- Ill,
ndirapuram, Shipra Sun City, Ghaziabad, Uttar
Pradesh- 201014
Occupation: Service
(as Authorised Signatory of PFC Consulting Limited)
2 ogesh Juneja 02913155 100 (Equity YOGE %o 09/05/20
5/0 Sh. H.L. Juneja SH  Ttees
R/o Flat No. E-21, Seema CGHS, Plot No. 7, Sector 11, JUNEJ 285 0
Pwarka, New Delhi - 110075 Preference |[A 45
Cccupation: Service
(as Nominee of PFC Consuiting Limited)
3 urna Chandra Hembram 02750881 100 Equity PURNA Dy vorws 09/05/20
5/0. Sh. Shyam Sundar Hembram CHAND Gioons
/0 Flat No.: 241, SRI Vinayak Apartment, Piot No.: 5C, HEMER %:;;%u
Sector 22, Dwarka, New Delhi-110077 Preference | AM =
Qccupation: Service
{as Non;ineeraI of PFC Consulting Limited) — T —
4 eeral Sing i Equi Digtaly
/0. Sh. Dayashankar Singh 08613892 i KEER i
/o H.N. C-703, Crescent Appt, Plot F-2, Sector-50, SINGH
fNolda, Gautam Budh Nagar, Noida- 201307 Preference oo
Cccupation: Service
(as Nominee of PFC Constilting Limited)
5 naruman Manavalan 08102722 100 Equity oeuy  09/05/20
5/c. Sh. Pamandi Chinnian Dharuman :\]IIAN A ;;.':_A'r‘.";\?""
/o A-703 Saheta Apartment, Plot No-30 Dwarka VALAN2Z250
ector-4, South West Delhi, Delhi 110078 Preference o
ccupation: Service
as Nominee of PFC Consulting Limited)
LA 08613963 100 |Equity  [sachiowm  [09/05/20
/0. Sh. Raj Kumar Shukia N saci
/o C5/804, PWO HOUSING COMPLEX Gautam Budh SHUKL 0500
ECTOR-43, GURGAON-122002 Preference [ A Es
Occupation: Service
{as Nominee of PFC Consulting Limited)
7 Sanjay Kumar Nayak 08197193 100 Equity sAnA 09/05/20
5/0. Sh. Jagabandhu Nayak Y Doty s
R/c K 713, Jalvayu Tower, Sector 56, Gurgaon, Haryana KUMAR S5
122011 Preference | NAYAK
Occupation: Service
fas Nominee of PFC Consulting Limited)
10,000.0 Equity
Total Shares taken
Preference

Signed before Me
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Number/

Name Address, Description and Occupation Membership DsC Dated
Number
ACS Poonam D-427, 2nd Floor, Ramphal Chowk, 37303 PO oo 09/05720
Palam Extn, Sector 7, Dwarka, New FooNAm
Delhi-110075 ON &,
Occupation: Practicing Company AM &%
Secretary
Modify f Check Form
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[Pursuant to Schedule I (see Sections 4 and 5) to +
the Companies Act, 2013)] FORM NO. INC-34 SPICE + AOA

(e-Articles of Association)

*Table El as notified under schedule | of the companies Act, 2013 is applicable to the company

ANANTHPURAM KURNOOL TRANSMISSION LIMITED

A COMPANY LIMITED BY SHARES

ck if ek

appl jed
icab

Che |Che

if

not |alter) Articl

e No

Description

Interpretation

(1) In the interpretation of these Articles, unless repugnant to the subject or context:-

The Act means The Companies Act, 2013 as amended from time to time and includes any statutory
meodification or re-enactment thereof for the time being in force.

Articles means the articles of assaciation of a company as originally framed or as altered from time to time or
applied in pursuance of any previous company law or of this Act.

Auditor(s) mean and include persons appointed as such for the time being by the Comptrolier & Auditor
Generai of India.

Board or Board of Directors, in relation to a company, means the collective body of the directors of the
company.

Books of account includes records maintained in respect of.-

(i) ali sums of money received and expended by a company and matters in relation to which the receipts and

expenditure take place;
(i) all sales and purchases of goods and services by the company;

(iii) the assets and liabilities of the company; and
(iv) the items of cost as may be prescribed under section 148 in the case of a company which belongs to any

class of companies specified under that section.

Capital means the share capital for the time being raised or authorized to be raised for the purpose of the
Company.

Company Shall means Ananthpuram Kurnool Transmission Limited

Debenture includes debenture stock, bonds or any other instrument of a company evidencing a debt, whether
constituting a charge on the assets of the company or not.

Director means a director appointed to the Board of a company under Section 2(34) of the Act.

Dividend includes any interim dividend.

Financial Institution includes a scheduled bank, and any other financial institution defined or notified under

the Reserve Bank of India Act, 1634.

Gender Words importing the masculine gender also include the

feminine gender.

Alesfel o h 274 Lo

Generation Company shall mean any entity engaged |
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In writing and Written include prinfing, ithography and other modes of representing or reproducing words in
a visible form.,

key managerial personnel, in relation to a company, means

{f) the Chief Executive Officer or the managing director or the manager;
(i} the company secretary;

(i) the whole-time director;

{iv} the Chief Financial Officer; and

(v) such other officer as may be prescribed.

Meeting means Annual General Meeting or Extraordinary General Meeting of Members duly called and
constituted including an adjourned meeting. In the context of Board of Directors, it shall mean the meeting of

the Directors including an adjoumed meeting.

Member, in refation to a company, means

(i) the subscriber to the memorandum of the company who shall be deemed to have agreed to become
member of the company, and on its registration, shall be entersd as member in its register of members;

(if) every other person who agrees in writing to become a member of the company and whose name is entered

in the register of members of the company;
{iii) every person holding shares of the company and whose name is entered as a beneficial owner in the

records of a depository.
Month means a calendar month.
Office means the Registered Office of the company for the time being.

paid-up share capital or share capital paid-up means such aggregate amount of money credited as paid-up
as is equivaient to the amount received as paid up in respect of shares Issued and also includes any amount
credited as paid-up in respect of shares of the company, but does not include any other amount received in
respect of such shares, by whatever name called;

Persons include Corporations and firms as well as individuals.
Power / Transmission Utility shall mean any entity engaged in the business of power / transmission.
Proxy includes Attorney duly constituted under a valid Power of Aftomey.

Project in- Charge:- A Director of the Company designated as Project In-charge for administrating day to day

activities of the
Company.

Public Company means a company which
a. is not a private company and
b. has a minimum paid-up share capital as may be prescribed

Provided that a company which is a subsidiary of a company, not being a private company, shall be deemed to
be public company for the purposes of this Act even where such subsidiary company continues to be a private

company in its articles

Registrar means a Registrar, an Additional Registrar, a Joint Registrar, a Deputy Registrar or an Assistant
Registrar, having the duty of registering companies and discharging various functions under this Act.

Register of Members means the Register of Members to be kept pursuant to the Act.

Related Party:- Section 2(76) of the Act describes related party, with reference to a company, which means
(i) a director or his relative;

(ii) a key managerial personnel or his relative;

(ili) a firm, in which a director, manager or his relative is a partner:

(iv) a private company in which a director or manager is a member or director;

(v) a public company in which a director or manager is a director or holds along with his relatives, more than
two per cent. of its paid-up share capital:

{vi) any body corporate whose Board of Directors, managing director or manager is accustomed to act in
accordance with the advice, directions or instructions of a director or manager;

{vii) any person on whose advice, directions or instructions a director or manager is accustomed to act:
Provided that nothing in sub-clauses (vi) and (vii) shall apply %mecﬂons or instructions given in a
& 5

professional capacity;
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{viil) any company Which is

(A) a holding, subsidiary or an associate company of such company; or
(B) a subsidiary of a holding company to which It is also a subsidiary;
{ix) such other person as may be prescribed.

Seal Means the common seal of the company for the time being.

Securities and Exchange Board means the Securities and Exchange Board of India established under
section 3 of the Securities & Exchange Board of India Act, 1992,

Securities means the securities as defined in clause (h) of section 2 of the Securities Contracts {Regulation)
Act, 1956.

Share Means a share in the share capital of a company and includes stock.

Share Capital means the total equity share capital of the Company agreed to be issued and called the
Authorized Capital of the Company, as mentioned in the Memorandum of Association of the Company.

Singular Number Words importing the singular number include, where the context admits the plural number
and vice-versa

State Electricity Board means the Electricity Board or Vidyut Board or any other body by whatever name
called, set up by the State Govemments under Electricity (Supply) Act 1948, as amended, which expression
shall include its successors, administrators, authorized representatives and permitted assigns.

Transmission Company shall mean any entity engaged in the business of transmission of electricity.

Year means English calendar year and Financial Year shall have the meaning assigned thereto by Section
2{41) of the Act,

Unless the context otherwise requires, words or expressions contained in these regulations shall bear the
same meaning as in the Act or any statutory modification thereof in force at the date at which these reguiations

become binding on the company.

Marginal Notes are for ease of reference only and shall not affect the construction and interpretation of these
Articles

Other words or expressions contained in these Articles shall bear the same meaning as are assigned to them
in the Act or any statutory modifications thereof.

(2} The regulations contained in Tabie F in the First Schedule to the Companies Act, 2013, shall not apply
except to the extent that the same are repeated or contained or expressly made applicable by these Articles or
by the Act but the regulations for the management of the Company and for the observance of the members
thereof and their representatives shall, subject to any exercise of the statutory powers of the Company with
reference to the repeal or alteration of, or addition to its regulations by Special Resolution, as prescribed by the|-
said Companies Act, 2013 be such as contained in these Articles.

(3) Business Purpose

The Company shall be engaged in the business of Transmission of Electricity, including construction,
operation, maintenance and cther related activities

(4) Company not bound to recognize holding of shares on trust or any interest in shares other than that of
registered holder

Except as ordered by a Court of competent jurisdiction or as required by law , the Company shall not be bound
to recognize holding of any share upon any trust and to recognize any equitable, contingent, future or partial
interest in any share, or any interest in any fractional part of a share (except only as is by these Articles
otherwise expressly provided) any right in respect of a share other than an absolute right thereto, in
accordance with these Articles, in the person from time to time registered as the holder thereof, but the Board
shall be at liberty at their sole discretion to register any share in the joint names of any two or more persons or

the survivor or survivors of them.
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{or without extinguishing or reducing liability on shares, which is in excess of the wants of the company or

1.1. Share Capital / Increase of capital by the Company and how carried into

The Authorized Share Capital of the Company is as mentioned in clause V of the Memorandum of Association
of the Company. The Company in General Meeting may from time to time, by resolution, increase its
authorized share capital by creation of new shares, such increase to be of such aggregate amount and to be
divided into shares of such respective amounts as may be determined by the General Meeting subject to the

provisions of the Act.
1.2 New Capital same as existing capital

Any capital raised by the creation of new shares shall be considered as part of the original capital, and shall be
subject to the same provisions herein contained, with reference to the payment of calls and installments,
forfeiture, lien, surrender, transfer and transmission, voting and otherwise.

1.3 Reduction of Capital
"The Company may, from time to time, by special resolution reduce its capital, which may be paid off either with
canceling such share capital which has been lost or is unrepresented by available assets.

1.4 Subdivision and consolidation of shares

The Company in general meeting may, from time to time, sub-divide or consolidate its shares or any of them
and exercise any of the other powers conferred by Section 61 of the Act and shall file with the Registrar such
notice of exercise of any such powers as may be required by the Act.

2.1 Register and Index of Members/Beneficial owners

The Company shall cause to be kept a Register and also an Index of Members and Debenture-holders in
accordance with Sections 88 of the Act. Further, as permissible under Section 88 of the Act, the register and
Index of beneficial owners maintained by a Depository shall be deemed to be the corresponding Register and

Index for the purpose of this Act.

2.2 Foreign Register of members

The Company shall be entitled to keep in any country outside India a Foreign Register of members resident in
that country, subject to compliance with the provisions of Section 88 of the Act.

2.3 Shares to be numbered distinctively

The shares in the capital held otherwise than in the depository mode shalt be humbered progressively in
sequence and given distinctive number, Except and in the manner herein mentioned, no share shall be
forfeited or surrendered and shall continue to bear the number which it had originally borne.

2.4 Share Application Money

The Company shall ensure that the share application money paid is held by it in an account with a Scheduled
Commercial Bank (in the name of the Company).

3. Further Issue of Capital

(a)Where at any time the Company wishes to raise its subscribed share capital by issue of further shares, it
shall first offer such shares to its existing shareholders in proportion to their existing shareholdings an the date
of such issue. Such offer to the existing shareholders shall be in accordance with the provisions of Section 62

of the Act.

{b) The Company shall subject to applicable provisions of the Act and Articles of Association, make uniform
calls from time to time upon all the Shareholders in respect of the moneys remaining unpaid on the issued
share capital within 30 days or such time, as the Board may deem fit and appropriate.

4. Shares under control of Directors

Subject to the provisions of these Articles and of the Act, the shares including any shares forming part of any

increased capital of the Company shall be under the control of the Directors, who may aliot or otherwise

dispose off the shares to such persons in such proportion, on such terms and conditions and at such times as

the Directors may think fit and subject to the sanction of the Company in General Meeting, subject to the

provisions of Sections 52 and section 54 of the Act at a premium or par uch option being exercisable for

such time and for such consideration as the Directors think fit. The%ﬁ%ﬁe to be filed the returns as
e &

to allotment provided for in Section 39(4) of the Act.
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5.1 Issue of shares for considerafion other than cash

Subject to these Articles and the provisions of the Act, if any, the Board may issue and allot shares in the
capital of the Company as payment or in consideration or as part payment or in part consideration of the
purchase or acquisition of any property or for services, rendered to the Company in the conduct of its business
and shares which may be so issued or allotted shall be credited or deemed to be credited as fully paid up or

partly paid up shares.
5.2 Power of Company to Issue Shares

The Company in General Meeting may subject to the provisions of Section 42 & 62 of the Act provide that any
shares (whether forming part of the original capital or of any increased capital of the Company) shall be offered
to such persons (whether a Member or not), in such proportion and on such terms and conditions of the Act) at
a premium or at par or at & discount, as such General Meeting shall determine and with full power to give any
person (whether a Member or not) the option to call for or be allotted shares of any class of the Company
either subject to compliance with the provisions of Sections 52 and 54 of the Act ata premium or at par or at
discount, such option being exercisable at such times and for such consideration as may be directed by such
General Meeting or the Company in General Meeting may make any other provisions whatsoever for the issue,

allotment or disposal of any shares.

6.1 Acceptance of shares

Any person applying far shares in the Company followed by an allotment of any shares and subscribers to the
Memorandum, shall be a shareholder within the meaning of these Articles, and every person whose name is
on the Register of Members shall, for the purposes of these Articles, be a Member of the Company.

6.2 Deposit & call to be a debt payable Immediately

The Money, (if any), which the Board shall, on the application for allotment of any shares being made by them,
require or direct to be paid by way of deposit, call or otherwise, in respect of any shares allotted by them, shall
immediately on the insertion of the name of the ailottee in the Register of Members as the name of the holder

of such shares, become a debt due to and recoverable by the Company from the allotiee thereof, and shall be

paid by him accordingly.
6.3 Liability of Members

Every Member, or his heirs, executors or administrators, shall pay to the Company the portion of the capital
and premium, if any, represented by or payable on, his share or shares which may, for the time being, remain
unpaid thereon, in such amounts, at such time or times and in such manner as the Board shall, from time fo
time, in accordance with the Company s regulations, require or fix for the payment thereof.

7.1 Share Certificates

A certificate, issued under the common seal of the company, specifying the shares held by any person, shall
be prima facie evidence of the title of the person to such shares.

(a) Every Member or allottee of shares who is holding such shares in the physical form shall be entitled,
without payment, to receive ceriificate specifying the name of the person in whose favour it is issued, the
shares to which it relates and the amount paid-up thereof. Such certificates shall be issued only in pursuance
of a resclution passed by the Board and on surrender to the Company of the letter of allotment or the fractional
coupons of requisite value, save in case of issues against letters of acceptance or of renunciation or in cases
of issue of bonus shares. Every such certificate shall be issued under the seal of the Company, which shall be
affixed in the presence of two Directors and the Secretary or some other person appointed by the Board for the
purpose, and the two directors and the Secretary or other persons as authorized by the Board shall sign the
share certificate. Provided, if the composition of the Board permits of it, at least one of the aforesaid two
directors shall be a person other than a Managing or a Whole Time Director. Particulars of every share
|certificate issued shall be entered in the Register of Members against the name of the person, to whom it has
been issued, indicating the date of issue. For issue of any further duplicate certificate, the Board shall be
entitied to charge such amount which shall not exceed fifty Rupees per Certificate.

{b) A Director may sign a share certificate by affixing his signature thereon by means of any machine,
equipment or other mechanical means such as engraving in metal or lithography, but not by means of a rubber
stamp. PROVIDED that the Director shall be personally responsible for the safe custody of such machine
equipment or other material used for the purpose.

7.2 Renewal of Share Cerlificates
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consolidated or in replacement of those which are defaced, mutilated, forn or old, decrépit, destroyed or where |
the pages on the reverse for recording transfers have been duly utilized, unless the certificate in lieu of which it
is issued is surrendered to the Company and for issuing such share certificate the company may charge such
fee as the Board thinks fit, not exceeding twenty rupees per certificate.

{b} When a new share certificate has been issued in pursuance of clause (a) of this Article, it shall state on the
face of it and against the stub or counterfoil o the effect that it is Issued in lieu of share certificate No
sub-divided/replaced/on consolidation.

(c) If a share certificate is lost or destroyed a new certificate in lieu thereof shall be issued only with the prior
consent of the Board and on such reasonable terms, such as furnishing supporting evidence and indemnity
and the payment of out-of-pocket expenses incurred by the Company in investigating evidence produced, as

the Board thinks fit.

(d) When a new share cerlificate has been issued in pursuance of clause (c) of this Article, it shall state on the
face of it and against the stub or counterfoil to the effect that it is ‘?duplicate issued in lieu of share certificate
No. and the word duplicate shall be stamped or printed prominently on the face of the share

certificate.

{e) Where a new share certificate has been issued in pursuance of clause (a) and/ or clause (c) of this Article,
particulars of every such share certificate shall be entered in a Register of Renewed and Duplicate Share
Certificates Indicating against the name(s) of the person(s) to whom the certificate is issued, the number and
date of issue of the share certificate in lieu of which the new ceriificate is issued and the necessary changes
indicated in the Register of Members by suitable cross reference in the Remarks column.

(f) All blank forms to be used for issue of share certificates shall be printed and the printing shall be done oniy
on the authority of a resolution of the Board and the blank forms shall be consecutively machine-numbered
and the forms and the blocks, engravings, facsimiles relating to the printing of such forms shall be kept in the
custody of the Secretary or of such other person as the Board may appoint for the purpose; and the Secretary
or the other person aforesaid shall be responsible for rendering an account of these forms to the Board.

(9) The Committee of the Board, Company Secretary of the Company or a Director specifically authorized by
the Board for such purpose shall be responsible for the maintenance, preservation and safe custody of all
books and documents relating to the issue of share certificates including the blank forms of share certificates

referred to in clause (f).

{h) All books referred to in clause (g} shall be preserved in good order for not less than thirty years and in
disputed cases shall be preserved permanently.

7.3 Joint holders

{a) Where two or more persons are registered as the holders of any share, they shall be treated as a single
shareholder and shall be deemed to hold the same as joint holders with benefits of survivorship subject to the

following and other provisions contained in these Articles.
(b) The Company shall be entitied to decline to register more than four persons as the holders of any share.

{c) The Joint hoiders of any share shall be liable, severally as well as jointly, for and in respect of all calls and
other payments which ought to be made in respect of such shares.

(d) On the death of any such joint holder, the survivor or survivors shall be the only person or persons
recognized by the Company as having any title to the share, but the Directors may require such evidence of
death as they may deem fit and nothing herein contained shall be taken to release the estate of the deceased
joint holder from any liability on shares held by him jointly with any other person.

{e} Delivery of share certificate to any one of such joint holders shall be deemed to be delivery to all of them
and any one of such joint holders may give effectual discharge and receipts for any dividends or other moneys
payable in respect of such shares and/or in respect of any other obligation of the Company towards them,

{f) Only the person whose name stands in the Register of Members as the first of the Joint holders of any
shares shall be entitled to delivery of the certificate relating to such share or to receive notices from the
Company, and any notice given to such person shall be deemed proper notice fo all joint holders.

{9) Any one of two or more joint holders may vote at any meeting either personally or by proxy in respect of
such share as if he were solely entitled thereto, and if-more thapone_of such joint holders be present at any
meeting personally or by proxy, the holder whose name stapg@a®tk gigigher {as the case may be) on the
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Register of Members Tn respect of such share shall alone be entifled 10 Vole 1 respect thereor,

PROVIDED always that a member present at any meeting personally shall be entitled to vote in preference to
a person present by proxy although the name of such person present by proxy stands first on the Register of

Members in respect of such shares

Subject to the provisions of section 55, any preference shares may, with the sanction of an ordinary resolution,
be issued on the terms that they are to be redeemed on such terms and in such manner as the company
before the issue of the shares may, by special resolution, determine.

lien

9. Company to have lien on shares

The Company shall have a first and paramount lien upon all shares {other than fully paid up shares) registered
in the name of each member (whether solely or jointly with others) and upon the sale proceeds thereof, for all
moneys {whether presently payable or not) calied or payable at a fixed time in respect of all such shares (not
being fully paid up) for all moneys presently payable by him or his estate to the Company. Any such lien shall
extend to all dividends payable and bonuses declared from time to time declared in respect of such shares.

10

10. Enforcing lien by sale

For the purpose of enforcing such lien, the Board may sell the shares subject thereto in such manner as they
shall think fit, and for that purpose it may cause to be issued a duplicate certificate in respect of such shares
and may authorize one of their Directors to execute a transfer thereof on behalf of and in the name of the
Board. No sale shall be made until notice period for making call as aforesaid have expired and until notice in
writing of the intention o sell shall have been made known to the shareholder for defauit in payment and
default has been made by him in the payment of money called in respect of such shares for thirty days after
the date of such notice. Upon issue of a duplicate certificate or certificates in lieu of the original share, the
certificate or certificates originally issued shall stand cancelied and become null and void and the same shall

have no effect.

1

12. Application of prooéeds of sale

The net proceeds of any such sale shall be received by the Company and applied in or towards payment of

12

such part of the amount as is presently payable and the residus, if any, shall (subject to a like lien for sums not
presently payable as existed upon the shares before sale) be paid to the person entitled to the shares, at the

date of the sale.

Calls on shares

X

13

13.1 Directors may make calls

The Board may, from time to time, subject to the terms on which any shares may have been issued and

subject to the conditions of allotment, by a resolution passed at a meeting of the Board {and not by resolution
by circulation} make such call as It thinks fit upon the Members in respect of all moneys unpaid on the shares
held by them respectively and each member shall pay the amount of every call so made on him to the person
or persons and at the times and places appointed by the board. A call may be made payable by installments.

13.2 Notice of calls

Not less than thirty days notice in writing of any call shall be given by the Company specifying the time and
place of payment, and the person or persons to whom such call shall be paid.

13.3 When cali made

A call shall be deemed to have been made at the time when the resolution of the Board authorizing such call
was passed at a meeting of the Board and demand notice is issued.

13.4 Calls may be revoked or postponed

A call may be revoked or postponed at the discretion of the Board.

14

14. Directors may extend time

The Board may, from time to time at its discretion, extend the time fixed for the payment of any call, and may
extend such time as to all or any of the Members for reasons which the Board may consider satisfactory, but

no Member shali be entitled to such extension save as a matt

T,
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15

16

186. Calls to carry interest

If any Member fails to pay any call due from him on the day appointed for payment thereof, or any such
extension thereof as aforesaid, he shall be liable to pay interest on the same from the day appointed for the
payment thereof to the time of actual payment at rate not exceeding 10 per cent per annum as maybe decided
by the Board, but the Board may in its absolute discretion and in special circumstances waive or reduce the

levy of interest as deemed appropriate.

17

17. Sums deemed to be call

Any sum, which by the terms of issue of a share becomes payable on allotment or at any fixed date, whether
on account of the nominal value of the share or by way of premium, shall, for the purposes of these Articles he
deemed to be a call duly made and payable on the date on which by the terms of issue the same becomes
payable, and in case of non-payment all the relevant provisions of these Articles as to payment of interest and
expenses, forfeiture or otherwise shall apply as if such sum had become payable by virtue of a call duly made

and notified.

18

18.1 Partial payment not to preclude Forfeiture

Neither the receipt by the Company of a portion of any money which shall from time to time be due from any
Member to the Company in respect of his shares, elther by way of principal or interest nor any indulgence
granted by the Company in respect of the payment of any such money, shall preciude the Company from
thereafter proceeding to enforce a forfeiture of such shares as hereinafter provided.

18.2 Payment in anticipation of calls may carry interest

The Board may, if it thinks fit, agree to and in anticipation recelve from any Member willing to advance the
same, all of calls money or any part of the amounts of his respective shares beyond the sums actually called
up, and upon the moneys so paid in advance, or upon so much thereof, from time to time, and at any time
thereafter as exceeds the amount of the calls then made upon and due in respect of the shares on account of
which such advances are made, the Board may pay or allow interest, at such rate as the Member paying the
sum in advance and the Board agree upon. The Board may agree to repay at any time any amount so
advanced or may at any time repay the same upon giving to the Member three months notice in writing.

PROVIDED that moneys paid in advance of calls on any shares may carry interest but shall not confer a right
to dividend or {o participate in profits.

{b) No Member paying any such sum in advance shall be entitled to voting rights in respect of the moneys so
paid by him until the same would but for such payment become presently payable.

Transfer of shares

X

19

19.1 Register of Transfers

The Company shall maintain a Register of Transfers and therein shall be fairly and distinctively enter the
particulars of every fransfer or transmission of any share in the physical form.

19.2 Form of transfer

The instrument of transfer shall be in writing and in such form as prescribed under the Act. All the provisions of
Section 56 of the Act shall be duly compiied with in respect of all transfers and of the registration thereof. The
Company shall not charge any fee for registration of a transfer of shares or debentures.

19.3 Instrument of Transfer to be completed and presented to the Company

The Instrument of Transfer duly stamped and executed by the transferor and the transferee shall be delivered
to the Company in accordance with the provisions of the Act. The instrument of transfer shall be accompanied
by the Share Certificate or such evidences the Board may require to prove the title of transferor and his right to
transfer the shares and every registered Instrument of Transfer shall remain in the custody of the Company
until destroyed by order of the Board. Any instrument of transfer which the Directors may decline to register

shall be returned to the person depositing the same.

19.4 Transferor deemed to be holder

The transferor shall be deemed to be the holder of such shares until the n ' transferee shall have
entered in the Register of Members in respect thereof. Before the regis




cerliticates of the shares must be delivered io he Company along with Transfer Deed.

19.5 No transfer to insolvent etc.

No transfer shall be made to a person of unsound mind or to an insolvent.

20

20. Closure of Register of Members/Debenture holders

The Directors shall have power, on giving not less than seven days previous notice as required by Section 91
of the Act, to close the Register of Transfer, Register of Members or Register of Debenture holders or the
register of other security holders of the Company for any period or periods not exceeding in the aggregate
forty-five days in each year {but not exceeding thirty days at any one time) as they may determine.

21

21. Nomination by shareholder

Every share-holder or debenture holder may at any time, nominate in the prescribed manner, a person to
whom his shares or debenture shall vest in the event of his death, as provided in Section 72 of the Act,

22

22. Title to shares of deceased holder

In the event there is no nomination, the executors or administrators of a deceased Member or the holder of a
Succession Certificate in respect of the shares of a deceased Member (not being one of two or more joint
holders) shall be the only persons whom the Company will be bound to recognize as having any titie to the
shares registered in the name of such Member, and the Company shail not be bound to recognize such
executors or administrators or holders unless such executors, administrators or holders shall have first
obtained probate or Letters of Administration or Succession Certificate as the case may be, from a duiy

constituted Court in India.

PROVIDED that the Directors may, at their absolute discretion dispense with production of Probate, Letters of
Administration or Succession Certificate upon such terms as to indemnity or otherwise as they think fit and
may enter the name of the person who claims to be absolutely entitled to the shares standing in the name of a

deceased Member, as a Member

Transmission of shares

23

23.1 Transmission of Shares

Subject to the provisions of the Act, any person becoming entitled to any share in consequence of the death,
lunacy or insolvency of any Member or by any lawful means other than by a transfer in accordance with these
Articles, may, with the consent of the Directors (which they shall be under no obligation to give} and upon
producing such evidence that he sustains the character in respect of which he proposes to act under this.
Article or of his titie as the Directors may require, and upon such indemnity as the Directors may require, either
be registered as a Member in respect of such shares or elect to have some person nominated by him and
approved by the Directors registered as a Member in respect of such shares. PROVIDED that if such persons
shall elect to have his nominee registered, he shall testify his election by executing in favor of his nominee an
instrument of transfer in accordance with these Articles, and uniif he does so he shail not be freed from any

liability in respect of such shares.

23.2 Right of Board to decline or suspend registration
{i) Any person becoming entitled to a share in consequence of the death or insolvency of a member may, upon

such evidence being produced as may from time to time properly be required by the Board and subject as
hereinafter provided, elect, either -

{a) to be registered himself as holder of the share; or

(b) to make such transfer of the share as the deceased or insolvent member couid have made.

(i) The Board shail, in either case, have the same right to decline or suspend registration as it wouid have had,
if the deceased or insolvent member had transferred the share before his death or insolvency.

24

25

25. The Company not liable for disregard of nofice prohibiting registration of transfer

The Company shall incur no liability or responsibility whatever in consequence of its registering or giving effect
to any transfer of shares made or purported to be made by any apparent legal owner thereof (as shown or
appearing in register of Members) to the prejudice of persons having or claiming any equitable right, title or
interest to or in the same shares, notwithstanding that the Company may have had notice of such equitable
right, title or interest or notice prohibiting registration of such transfer, and may have entered such notice or
referred to it in any book, or attended or given effect to any notice which may have been given to it of any
equitable right, title or interest or be under any liability whatsoever for refig Ereglecting so to do though it
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may have been entered or referred fo in some bGok of the Company, but the Company shall nevertheless be |

at liberty to regard and attend to any such notice and give effect thereto, if the Directors shall so think fit.

<]

26

26. Rights of successors

A person becoming entitled to a share by reason of the death or insolvency of the holder shall be entitled to the
same dividends and other advantages to which he would have been entitled if he were the registered holder of
the shares, except that he shall not, before being registered as a Member in respect of the shares, be entitled
to exercise any right conferred by membership in relation to meetings of the Company. PROVIDED that the

the shares, and if the notice is not complied within ninety days from the date of issue of the notice, the

shares until the requirements of the notice have been complied with.

Directors shall, at any time, give notice requiring any such person to elect to be registered himself or to transfer

Directors may thereafter withhold payment of all dividends, bonuses or other moneys payable in respect of the

Forfeiture of shares

27

27.1 If money payable on shares not paid nofice to be given to members

the same or any such extension thereof as aforesaid, the Board may, at any time thereafter, during such time
as any part of the call or installment remains unpaid, serve a notice on him requiring him to pay the same
together with any interest which may have accrued and all expenses that may have been incurred by the

27.2 Contents of Notice

The notice shall name a further day (not being less than fourteen days from the date of the service of notice)
and a place or places on and at which such call or installment and such interest thereon at such rate as the

as aforesaid are to be paid. The notice shall also state that in the event of the non-payment on or before the
day, at or before the time and at the place appointed, the shares in respect of which the call was made or
instaliment is payable, shail be liable to be forfeited.

if any Member fails to pay any call, or installment of a call, on or before the day appointed for the payment of

Company by reason of such non-payment.

Directors shall determine from the day on which such cali or instaliment ought to have been paid and expenses

28

28. In default of payment, shares to be Forfeited

and expenses due in respect thereof, be forfeited by a resolution of the Board to that effect. Such forfeiture
shall include all dividends declared or any other moneys payable in respect of the aforesaid share and not
actually paid before the forfeiture.In default of payment, shares to be Forfeited

If the requirement of any such notice as aforesaid are not complied with, every or any share in respect of which
such nofice has been given may, at any time thereafter, but before payment of all calls or installments, interest

29

29. Notice of forfeiture to a Member

When any share shall have been so forfeited, notice of the forfeiture shall be given to the Member in whose

forthwith be made in the Register of Members, but no forfeiture shall be in any manner invalid by any omission
or neglect to make any such entry as aforesaid in the Register.

name it stood immediately prior to the forfeiture, and an entry of the forfeiture, with the date thereof, shall

30

Any share so forfeited shall be deemed to be the property of the Company, and may be sold, re-allotted, or

30. Forfeited share to be property of the Company and may be sold efc.

otherwise disposed of, either to the original holder thereof or to any person, upon such terms and in such
mannser as the Board shail think fit.

31

Any members whose shares have been forfeited shall notwithstanding the forfeiture be liable to pay and shall
forthwith pay to the Company, on demand, all calls, installment, interest and expenses owing upon or in

forfeiture at such rate as the Board may determine, and the Board may enforce the payment thereof, if it thinks
fit.

31. Member still liable to pay calls owing at the time of forfeifure and interest

respect of such shares at the time of the forfeiture together with interest accrued thereon at the time of the

32.1 Effect of forfeiture

The forfeiture of a share shall involve extinction, at the time of the forfeiture, of all interest in and all claims and
demands against the Company, in respect of the share and all other rights incidental to the share, except only

A declaration in writing by Chairman or Managing Director of the Company ar by any person duly authorised in

this regard that certain shares in the Company have been duly forfeite

such of those rights as by these Articles are expressly saved.

32.2 Evidence of forfeiture

ted in the declaration,
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32

shall be conclusive evidence of the Tacts therein stated as against all persons claiming 1o be entiled to the |
shares and such declaration, and the receipt of the Company for the consideration, if any, given for the shares
on the sale or disposition thereof shall constitute a good title to such shares and the person to whom the
shares are sold shall be registered as the holder of such shares and shall not be bound to see as to the
application of the purchase money nor shall his title to such shares be affected by any irregularity or invalidity
in the proceedings in reference to such forfeiture, sale or disposition.

32.3 Validity of sale under Arlicles of forfeited shares

Upon any sale after forfeiture or for enforcing a lien in purported exercise of the powers herein before given,
the board may appoint some person to execute an instrument of transfer of the shares sold and cause the
purchaser s name to be entered in the Register of Members in respect of the shares sold, and the purchaser
shall not be bound to see the regularity of the proceedings, or fo the application of the purchase money, and
after his name has been entered in the Register in respect of such shares the validity of the sale shall not be
impeached by any person and the remedy of any person aggrieved by the sale shall be in damages only and

against the Company exclusively.
32.4 Cancellation of Share Certificates in respect of forfeited shares

Upon any sale, re-allotment or other disposal under the provisions of the preceding Articles, the certificate or
certificates originally issued in respect of the relative shares shall (unless the same shall on demand by the
Company have been (previously) surrendered to it by the defauiting member) stand cancelled and become null
and void and of no effect, and the Directors shall be entitied to issue a duplicate certificate or certificates in
respect of the said shares to the person or persons entitled thereto.

33

33. Power to annul forfeiture

The Board may at any time before any share so forfeited, shall have been sold, re-allotted or otherwise
disposed of, annul the forfeiture thereof upon such terms and conditions as it thinks fit.

Alteration of capital

35

The company may, from time to time, by ordinary resolution increase the share capital by such sum, to be
divided into shares of such amount, as may be specified in the resolution.

35. Subject to the provisions of section 61, the company may, by ordinary resolution, the Company may from
time

to time:--

(a) consolidate and divide all or any of its share capital into shares of larger amount than its existing shares;

{b) convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully paid-up shares of
any denomination;

{c) Sub-divide its shares, or any of them into shares of smaller amount than is fixed by the memorandum, so,
however, that in the sub-division the proportion between the amount paid and the amount, if any, unpaid on
each reduced share shall be the same as it was in the case of the share from which the reduced share is

derived.;

{d) Cancel any shares which as the date of the passing of the resolution, have not been taken or agreed to be
taken by any person and diminish the amount of its share capital by the amount of the shares so cancelied.
The resclution whereby any share is sub-divided may determine that, as between the holders of the shares
resulting from such sub-division, one or more of such shares shall have some preference or special advantage
as regards dividend, capital, voting or otherwise over or as compared with the others or other, subject, to the

provisions of the Act.

Subject to the provisions of Sections 66 of the Act, the Board may accept from any member the surrender on
such terms and conditions as shall be agreed of all or any of his shares.

The company may, by special resolution, reduce in any manner and with, and subject to, any incident
authorised and consent required by law, —-

{a) its share capital;

{b) any capital redemption reserve account; or

{c) any share premium account
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[1) 38
[J| 37
Capitalisation of profits
38. (1) Any General Meeting of the Company may resolve that any amounts standing to the credit of the Free
X Reserve or Share Premium Account or the Capital Redemption Reserve Account or any moneys, investment

38

or other assets forming part of the undivided profits including profits or surplus moneys arising from the
realization and (when permitted by the law) from the appreciation in value of any capital assets of the
Company standing to the credit of the General Reserve or any other Reserve or Reserve Fund or any other
Fund of the Company or in the hands of the Company and available for dividend be capitalized:-

{a) by the issue and distribution of shares, as fuily paid-up, and to the extent permitted by the Act, debentures,
debenture stock, bonds or ather obligations of the Company ; or

(b} by crediting share of the Company, which may have been issued and are not fully paid-up, with the whole
or any part of the sum remaining unpaid therecn:;

PROVIDED that any amounts standing to the credit of the Share Premium Account or the Capital Redemption
Reserve Account shall be applied only in crediting the payment of capital on shares to be issued to Members
as fully paid bonus shares (Further capitalization of reserve created by the revaluation of assets are not to be
used for issuance of Bonus Shares as per section 63 of the Act).

(2) Such Issue and distribution under sub-clause (1) (a) of this Article and payment to the credit of unpaid
share capital under sub-clause (1) (b) of this Article shall be made among and in favour of the Members or any
class of them or any of them entitled therete and in accordance with their respective rights and interests and in
proportion to the amount of capital paid-up on the shares held by them respectively in respect of which such
distribution or payment shall be made, on the footing that such Members become entitled thereto as capital.

(3) The Directors shall give effact to any such resolution and for the said purpose the Board may settle any
difficulty which may arise in regard to distribution as it thinks expedient including in regard to fractional
entittements, and shall apply such profits, General Reserve, other Reserve or any other Fund or account as
aforesald as may be required for the purpose of making payment in full on the shares, or other obligations of
the Company so distributed under sub clause (1) (a) of this Article or (as the case may be) for the purpose of
paying, in whole or in part, the amount remaining unpaid on the shares which may have been issued and are

not fully paid-up under sub-clause (1)(b) above.

PROVIDED that no such distribution or payment shali be made unless recommended by the Directors, and, if
so recommended, such distribution and payment shall be accepted by such Members as aforesaid in full
satisfaction of their interest in the said capitalized fund.

{4) For the purpose of giving effect to any such resolution, the Directors may settle any difficulty which may
arise in regard to the distribution or payment as aforesaid as they think expedient, and, in particular, they may
issue fractional certificates and may fix the value for distribution of any specific asset and may determine that
any cash payment be made to any Members on the footing of the value so fixed and may vest any such cash,
shares, debentures stock, bonds or other obligations in trustees upon such trusts for the persons entitled
thereto as may seem expedient to the directors, and generally may make arrangement for the acceptance,
allotment and sale of such shares, debentures, debentures stock, bonds or other obligations and fractional

certificates or otherwise as they may think fit.

(5) When deemed requisite, a proper contract shall be filad in accordance with the Act and the Board may
appoint any person to sign such contract on behalf of the Members entitied as aforesaid

X

39

39. Subject to the provisions of the Act and these Arficles, in cases where some of the shares of the Company
are

fully paid and others are partly paid, such capitalization may be effected by the distribution of further shares in
respect of the fully paid shares and by crediting the partly paid shares with the whole or part of the unpaid
liability thereon, but so that as between the holders of the fully paid shares and the partly paid shares, the
sums so applied in the payment of such further shares and in the extinguishment or diminution of the liability
on the partiy paid shares shall be applied pro rata in proportion to the amount then already paid or credited as

paid on the existing fully paid and partly paid shares respectively. =~ ———.
00T
Buy-back of shares *g
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40

Notwithstanding anything contained in these articles but subject to the provisions of sections 68 to 70 and any
other applicable provision of the Act or any other law for the time being in force, the company may purchase its

own shares or other specified securities.

General meetings

41

41.1 Annual General Meeting

The Company shall in each year hold a General Meeting as its Annual General Meeting in addition to any
other meeting in that year. All General Meetings other than Annual General Meetings shall be calied
Extraordinary General Meetings. If for any reason beyond the controt of the Board, the general meeting
(including an Annual General meeting) cannot be heid on the appointed day, the Board shall have power to
postpone the General meeting of which a notice should be given to the members. Every member of the
Company shall be entitied to attend either in person or by proxy and the Auditor of the Company shall have the
right to attend and to be heard at any General Meeting which he attends on any part of the business which

concerns him as Auditor.

41.2 Extraordinary General Meeting

The Board may, whenever it thinks fit, call an Extraordinary General Meeting of the Company. The Board shall
at the requisition in writing by a Member or Members holding in the aggregate not less than one-tenth of such
of the paid-up capital of the company on that date and carries the right of voting in regard to the matterin
respect of which the requisition has been made.

42

42.1 Requisition of Members 1o state object of Meeting

Any valid requisition so made by Members must state the object or objects of the meeting proposed to be
called, and must be signed by the requisitionists and deposited at the registered office of the company.

PROVIDED that such requisition may consist of several documents in like form, each signed by one or more
requisitionists.

42.2 On receipt of requisition Directors to call meeting and in default requisitionists may do so

Upon the receipt of any such requisition, the Board shall forthwith call an Extraordinary General Meeting, and if
they do not proceed within twenty-one days from the date of the requisition being deposited at the Registered
Office to cause a meeting to be called on a day not later than forty-five days from the date of deposit of the
requisition, the requisitionists, or such of their number as represent either a majority in value of the paid-up
share capital held by all of them or one-tenth of such of the paid-up share capital of the Company as is referred
to in Section 100(2) of the Act, whichever is less, may themselves cali the meeting, but in either case, any
meeting so called shall be heid within three months from the date of the deposit of the requisition, as aforesaid.

42.3 Mesting called by requisitionists

Any meeting called under the foregaing Articles by the requisitionists shall be called in the same manner, as
nearly as possible, as that in which meetings are to be called by the Board.

42.4 Twenty-one days notice of meeting to be given

A general meeting of a Company may be called by giving not less than clear twenty-one days notice sither in
writing or through electronic mode in such a manner as may be prescribed, Every notice of a meeting shall
specify the place, date, day and the hour of meeting, and shall contain statement of the business to be
transacted at such meeting. And, The notice of every meeting shall be given to every member of the Company,
Legal Representative of any deceased member or the assignee of an insolvent member, auditor or auditors of
the Company and every director of the Company and all such persons as are under these Articles entitled to

receive notice from the Company.

"Provided that a general meeting may be called after giving shorter notice than that specified in this subsection
if consent, in writing or by electronic mode, is accorded thereto

(i) in the case of an annual general meeting, by not less than ninty-five per cent. of the members entitled to
vote thereat; and

{ii) in the case of any other general meeting, by members of the company

(a) holding, if the company has a share capital, majority in number of members entitled to vote and who
represent not less than ninety-five per cent. of such part of the paid-up share capital of the company as gives

a right to vote at the meeting; or "
{b) having, if the company has no share capital, not less than ninty-five m 8 total voting power
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exercisable at thal meeting:

Provided further that where any member of a company is entitled to vote only on some resolution or
resolutions to be moved at a meeting and not on the others, those members shall be taken into account for the
purposes of this sub-section in respect of the former resolution or resolutions and not in respect of the latter.”.

Proceedings at general meetings

43

43.1 Business to be transacted at the General Meeting and nature thereof

In the case of an Annual General Meeting, all business to be transacted thereat shall be deemed special, other
than (i) the consideration of the financial statements and the reports of the Board of Directors and Auditors; (i)}
the declaration of any dividend; (iif) the appointment of Directors in place of those retiring; (Iv) the appointment
of, and the fixing of the remuneration of, the Auditors, and in the case of any other meeting, all business shail
be deemed to be Special Business, and there shall be annexed to the notice of the Meeting an Explanatory
statement setting out all material facts concerning each such item of special business, including in particular
the nature of the concern or interest, financial or otherwise, if any, therein of (i) every Director, and the
Manager (if any); (ii) every other key managerial personnel; and relatives of the persons mentioned in sub
clauses (i} and (ii). Where any such item of Special Business relates to, or affects any other company, the
extent of shareholding interest in such other company of every promoter, director and the manager, if any, and
of every other key managerial personnel of the Company shall also be set out in the statement if the extent of
such shareholding interest is not less than two per cent of the paid-up share capital of that other company and
where any item of business consists of the according of approval to any documents by the meeting, the time
and place where the document can be inspected shall be specified in the statement aforesaid. The annual
general meeting shall be called during business hours on any day that is not a National Holiday and it is to be
held either at the registered office of the company or at some other place within the city in which the registered

office of the company is situate.
43.2 Omission to giva notice not to invalidate a resolution passed

The accidental omission to give any such notice as aforesaid to any of the Members, or the non-receipt
thereof, shall not invalidate any resolution passed at any such meeting.

43.3 Meeting not to transact business not mentioned in notice

No General Meeting, Annual or Extraordinary, shail be competent to enter upon, discuss or transact any
business which has not been mentioned in the notice or notices, upon which it was convened,

43.4 Body Corporate deemed to be personally present

A body corporate being a Member shall be deemed to be personally present ff it is represented in accordance
with Section 113 of the Act.

43.5 Quorum at General Meeting

No business shall be transacted at any general meeting unless a quorum of members is present at the fime
when the meeting proceeds to business.

Save as otherwise provided herein, the quorum for the general meetings shall be as provided in section 103 of
the Companies Act, 2013.

43.6 If quorum not present meeting to be dissolved or adjourned

If, at the expiration of half an hour from the time appointed for holding a general meeting of the Company, a
quorum is not present, the meeting, if convened by or upon the requisition of Members, shall stand dissolved,
butin any other case, the mesting shall stand adjourned to the same day in the next week or, if that dayis a
public holiday, until the next succeeding day which is not a public holiday, at the same time and piace, or to
such other day and at such other time & place as the Board may determine, and if at such adjourned meeting
a quorum is not present at the expiration of half an hour from the time appointed for holding the meeting, the
Members present shall form the quorum, and may transact the business for which the meeting was called.

X

44.1 Chairman of General Meeting

The Chairman of the Board shall be entitled to take the Chair at every General Meeting whether Annual or
Extraordinary. If at any meeting the Chairman is not present within fifteen minutes of the time appointed for
holding such meeting or he has informed that he shall be unable or unwilling to take the Chair then any one of
directors with mutual consent shall so preside at the meeting. If no Director t or if all the Directors

present decline to take the Chair, then the Members present shall elect A & ers to be the
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Chalrman of the Meeling

44.2 No Business whilst chair vacant

No business shall be discussed at any General Meeting except the election of a Chairman, whilst the Chair is
vacant,

44.3 Chairman with consent may adjourn meeting

The Chairman, with the consent of the Members, may adjourn any meeting from fime to time and from place to
place within the city, town or village in which the Registered Office of the Company is situated, but no business
shall be transacted at any adjourned meeting other than the business left unfinished at the meeting from which
the adjoumment took place. Notwithstanding, the provision as above in the event of disorder at a validly )
convened meeting the Chairman may adjoum the meeting provided that such an adjournment shall not be a
longer period than the Chairman considers necessary to being order at the meeting and Chairman
communicates his decision to those present in so far as it is possibie.

44.4 Questions at General Meeting how Decided

Every question submitted to a meeting shall be decided in the first instance unless a poll is demanded, on a
show of hands. Before or on the declaration of the result of the voling on any resolution on a show of hands, a
poll may be ordered to be taken by the Chairman of the meeting on his own motion and shall be ordered to be
taken by him on a demand made in that behalf by any member or members present in person or by proxy, and
holding shares in the Company, which confer a power to vote on the resolution not being less than one-tenth of|
the total voting power in respect of the Resolution or on which an aggregate sum of not less than five lakh
rupees has been paid up. The demand for a poll may be withdrawn at any time by the person or persens
making the demand. Uniess a poll is so demanded, a declaration by the Chairman that a resolution has, on
show of hands, been carried through unanimously or by a particular majority or lost and an entry to that effect
in the Minutes Book of the Company shall be conclusive evidence of the fact without preof of the number or
proportion of the votes recarded in favour of or against the resolution.

44.5 Chairman s Casting Vote

In the case of an equality of votes, the Chairman shall have a casting vote in addition to the vote or votes to
which he may be entifled otherwise.

45

45.1 Pall to be taken, if demanded

If a poli is demanded as aforesaid, the same shall be taken at such time {not later than forty-eight hours from
the time when the demand was made) and place in the city or town in which the Registered office of the
Company is for the time being situated, as the Chairman shall direct, either at once or after an interval or
adjoumment and the result of the poll shali be deemed to be the resolution of the meeting.

45.2 In which case poll taken without Adjournment

Any poll duly demanded an the election of the Chairman of a meeting or on any question of adjournment shall
be taken at the meeting forthwith.

45.3 Demand for poll not to prevent transaction of other business

The demand for a poll except on the questions of the election of the Chairman and of an adjournment shall not
prevent the continuance of a meeting for the transaction of any business other than the question on which the

poll has been demanded.

46.1 Minutes of General Meetings

(a) The Company shall cause minutes of the proceedings of every General Meeting or every resolution
passed by postal ballot to be kept by making within thirty days of the conciusion of every such meeting
concemned, record thereof kept with Minute Book for that purpose with their pages consecutively numbered.

{b) Each page of every such book shall be initialed or signed and the last page of the record of proceedings of
each meeting in such book shall be dated and signed by the Chairman of the same meeting within the
aforesaid period of thirty days or in the event of the death or inability of that Chairman within that period, by a

Director duly authorised by the Board for the purpose.

(c) In no case the minutes of proceedings of a meeting shall be attached
pasting or otherwise.
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{d) The minutes of each meefing shall contain a Tair and correct summary of the proceedings thereat.

(e) All decisions taken and appointments of officers made at any meeting aforesaid shall be included in the
minutes of the meeting.

(f) Nothing herein contained shall require or be deemed to require the inclusion in any such minutes of any
matter which in the opinion of the Chairman of the meseting (a) is or could reasonably be regarded as
defamatory of any person, or (b} is irelevant or immaterial to the proceedings, or (c} is detrimental to the
interests of the Company. The Chairman of the meeting shall exercise an absolute discretion In regard to the
inclusion or nan-inclusion of any matter in the minutes on the aforesaid grounds.

{9) Any such minutes shall be evidence of the proceedings recorded therein. Where the minutes have been
kept in accordance with section then, until the contrary is proved, the meeting shall be deemed to have been
duly called and held, all appointments of directors, key managerial personnel, auditors or company secretary

in practice, shall be deemed to be valid. No document purporting to be a report of the proceedings of any
general meeting of a company shall be circulated or advertised at the expense of the company, unless it
includes the matters required to be contained in the minutes of the proceedings of such meeting. The company
shall observe secretarial standards with respect to general and Board meetings specified by the Institute of
Company Secretaries of Iindia constituted under section 3 of the Company Secretaries Act, 1980, and
approved as such by the Central Government.

(h) The book containing the minutes of the proceedings of any general meeting of the Company or of a
resolution passed by postal ballot, shall be kept at the registered office of the Company and shall be open,
during business hours, to the inspection by any member without any charge, for such period not being less
than two hours in each business day are allowed for inspection.

Adjournment of meeting

47

47. Adjournment of Meeting

(i} The Chairperson may, with the consent of any meeting at which a quorum is present, and shall, if so
directed by the meeting, adjourn the meeting from time to time and from piace to place.

(ii) No business shall be transacted at any adjourned meeting other than the business left unfinished at the
meeting from which the adjoumment took place.

(ii) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting shall be given as in
the case of an original meeting.

(iv) Save as aforesaid, and as provided in section 103 of the Act, it shall not be necessary to give any nofice of
an adjournment or of the business to be transacted at an adjourned meseting.

Voting rights

48

48. Members in arrears nof to vote

No member shall be entitled fo vote either personally or by proxy at any General Meeting or Meeting of a class
of shareholders either upon a show of hands or upon a poll in respect of any shares registered in his name on
which any calls or other sums presently payable by him have not been paid or in regard to which the Company

has exercised any right of lien.

X

49

49. Number of votes to which Member Entitled

Subject to the provisions of these Articles and without prejudice to any special privileges or restrictions as to
voting for the time being attached to any class of shares for the time being forming part of the capital of the
Company, every Member shall be entitled to be present, and to speak and vote at such meeting by show of
hand for which the Member present in person shall have one vote. On a poll taken at a meeting of a company,
a member entitled to more than one vote, or his proxy, need not to use all his votes or cast in the same way all

the votes he uses.

50

50. Votes by a Member entifled to more than one vote

On a poll taken at a meeting of the Company, a Member entitled to more than one vote by virtue of his
shareholding or his proxy or other person entitled to vote for him, as the case may be, need not, if he votes,
use ali his votes or cast in the same way all the votes he uses and he may vote in different manner as he

deems fit.
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51. Vote of Member who is a minor

If any shareholder be a minor, the vote in respect of his share or shares shall be by his guardian, or any one of
his guardians, if more than one, to be selected In case of dispute by the Chairman of the meeting.

52

52. Votes of Joint Members

If there be joint registered holders of any shares, the vote of the senior who tenders a vote, whether in person
or by proxy, shall be accepted to the exclusion of the votes of the other joint holders. For this purpose, seniority
shall be determined by the order in which the names stand in the register of members.

53

53. Voting in person or by proxy or Representative

Subject to the provisions of these Articles, votes may be given either personally or by proxy. A bedy corporate
being a Member may vote either by proxy or by a representative duly authorised in accordance with Section
113 of the Act and such representative shall be entitled to exercise the same rights and powers (inciuding the
right to vote by proxy} and by postal ballot, on behalf of the body corporate which he represents as that body
could exercise if it were an individual Member of the Company.

54.1 Votes in respect of shares of Deceased

Any person entitled under the Transmission Clause to transfer any shares may vote at any General Meeting in
respect thereof in the same manner as if he were the registered holder of such shares.

PROVIDED that fortyeight hours at least before the time of holding the meeting or adjourned meeting, as the
case may be, at which he proposes to vote he shall satisfy the Chairman of his right to fransfer such shares
and give such indemnity (if any) as the Chairman may require or the Chairman shall have previously admitted

his right to vote at such meeting in respect thereof.

54.2 Time for objection to vote

No objection shall be made to the validity of any vote, except at the meeting or poll at which such vote was
tendered, and every vote whether given personally or by proxy, not disallowed at such meeting or poll, shall be
deemed valid for purposes of such meeting or poll whatsoever.

54.3 Chairman of the meeting to be the judge of the validity of any Vote

The Chairman of any meeting shall be the sole judge of the validity of every vote tendered at such meeting.
The Chairman present at the taking of a poll shall be the sole judge of the validity of avery vote tendered at

such poll.

Proxy

55

55.1 Appointment of proxy

A person can act as proxy on behalf of members not exceeding fifty and holding in the aggregate not more

than ten percent of the total share capital of the company carrying voting rights:
Provided that a member holding more than ten percent of the total share capital of the Company carrying
voting rights may appoint a single person as proxy and such person shall not act as proxy for any other person

or shareholder.

Every proxy shall be appointed in writing under the hand of the Member or if such Member is a body corporate
under the common seal of such corporation, or be signed by an appointer or his attorney duly authorised in
writing. The proxy so appointed shall not have any right to speak at the meetings.

55.2 Deposit of instrument of Proxy etc.

The instrument appointing a proxy and the power of attorney or other authority (if any), under which it is signed
or a notarized copy of that power or authority, shall be deposited at the Registered Office of the Company not
later than forty-eight hours before the time for holding the meeting at which the person named in the instrument
proposes to vote, and in default, the instrument of proxy shall not be treated as valid. No instrument appointing
a proxy shall be valid after the expiration of twelve months from the date of its execution.

56

56. Form of proxy

An instrument appointing a proxy shall be in the form No. MGT-11 as prescribed in the rules made under
section 105 of the Companies Act, 2013

57.1 Proxy either for specified meeting or for a period

An instrument of proxy may appoint a proxy either for the p pogeiof frparticular meeting specified in the
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instrument and any adjouriiment thereof or it may appoint for 1he purpose of every meefing of the Company, or |

of every meeting to be held before a date specified in the instrument and every adjournment of any such
meeting.

57.2 Validity of votes given by proxy notwithstanding death of Member

A vote given in accordance with the terms of an instrument of proxy shall be valid, notwithstanding the
previous death or insanity of the principal or the revocation of the proxy or of the authority under which the
proxy was executed, or the transfer of the shares in respect of which the proxy is given.

Provided that no intimation in writing of such death, insanity, revocation or transfer shall have been received by
the company at its office before the commencement of the meeting or adjourned meeting at which the proxy is

used.

Board of Directors

58

58.1 Management of Affairs

The day to day management of the business and affairs of the Company shall be vested with Project-in-charge
under the supervision, direction & control of the Board. The Board, may exercise all such powers of the
Company and do all such acts, deeds and things as are not prohibited by the Act or any other statute or by the
Memorandum of Association of the Company and without prejudice to the foregoing, shall be responsible for
all policy matters and the supervision, direction and controi of the conduct of the business, affairs & operations

of the Company.

58.2 First Directors

Shri Dharuman Manavalan, Shri Sanjay Kumar Nayak and Shri Sachin Shukla shall be the First Directors of
the Company.

59.1 Number and appointment of Directors

The Board of Directors of the Company shall consist of not less than 3 but not more than 15 Directors. A
Director shall not be required to hold any qualification shares in the Company.

Notwithstanding anything to the contrary contained in these Articles, so long as any moneys remain owing by
the Company to a Financial institution or any other person by the Company or the Company has entered into
any agreement or undertaking or arrangement (hereinafter refer as agreement) with Bodies {like State
Electricity Board/Nigam) or the Board of Directors have decided to seek nomination on the Board from the
beneficiary state or any Financial Institution or PFC Consuiting L.imited or person holds Debentures in the
Company by direct subscription or private placement, the Company may agree to grant to such Financial
Institution, PFC Consulting Limited, person or other Bodies as a condition of such loan or subscription to
Debenture or any other agreement or to a Debenture Trustee, the right to appoint from time to time any person
or persons as Director or Directors of the Company, (which director or directors is /are hereinafter referred to
as Nominee Director/s), retiring or non-retiring, subject to and on such terms and conditions as the Company
may agree with such Financial Institutions, PFC Consulting Limited, Person, other Bodies and/or Debenture
Trustee. The Company shall have a right to remove from office Nominee Director(s) at the option of the
Company in consultation with Financial Institutions, PFC Consulting Limited, Badies, persons or Debenture

Trustee.

Such Nominee Director(s) shall not be required to hold any Share qualification in the Company. Also at the
option of the Company such Nominee Director(s) shail not be liable to retirement by rotation of the Directors.
Subject as aforesaid, the Nominee Director(s) shall be entitled to the same rights and privileges and be subject

to the same obligations as any other Director of the Company.

The Nominee Director(s) so appointed shall hold the said office only so long as moneys remain owing by the
Company to the Financial Institution or so long as the Debenture Trustee hold debenture in the Company or
operation of agreement and the Nominee Director/s so appointed in the exercise of the said person shall ipso
facto vacate such office immediately the money owing by the Company to the Financial Institution, or on the
Debenture Trustee ceasing to hold Debentures/ Shares on the satisfaction of liability of the Company arising
out of any Guarantee fumished by the Financial institutions or satisfactory completion of term of agreement

with Bodies.

The Nominee Director(s) appointed under this article shall be entitled to receive all notice of and attend all
General meeting, Board Meeting and of the meetings of the Committee of which the Neminee Director(s) is/are

member(s) as also the minutes of meetings. The financial instituti%w rustee/persons/bodies shail
‘:@"\L"’\

also be entitled to receive all such notice and minutes.
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The Company shall pay to the Nominee Director(s) sitting fees and expenses which other Director of the
Company are entitled, but if any other fees, commission, remuneration in any form is payable to the Director of
the Company the fees, commission, money and remuneration in relation to such Nominee Director{s) shall
accrued o Debenture Trustee and same shail accordingly be paid by the Company directly to the debenture
trustee. Any expenses that may incurred by the financial institution or such Nominee Director(s) in connection
with their appointment or Directorship shall also be paid or reimbursed by the Company to the financial
Institution or as the case may be to such Nominee Director(s).

Provided that if any such Nominee Director(s) is/are an officer of the Financial institution, the sitting fees in
refation to such Nominee Director(s) shall also accrue to the Financial Institute and the same shall accordingly

be paid by the Company directly to that Financial institution.

Provided further that if such Nominee Director(s) is/are an official of any of the Reserve Bank of India, the
sitting fees in relation to such Nominee Director(s) shall also accrue to Financial Institution to whom he
represents as Nominee Director from Reserve Bank of India and the same shall accordingly be paid by the

Company directly to that Financial Institution.

Provided also that in the event of the Nominee Director(s) being appointed as Whole Time Director(s} such
Nominee Director(s) shall exercise such powers and duties as may be approved by the Lenders or Bodies in
consultation with Board and have such rights as are usually exercised or available to a Whole Time Director, in
management of the Borrower or Bodies and such Nominee Director(s) shall be entitled to receive such
remuneration fees commission and moneys as may be approved by the Lenders or Bodies in consultation with

Board.
59.2 Company may increase the number of Directors

Subject to Section 149 of the Act, the Company may subject to special resolution in General Meeting increase
the maximum number of Directors.

Further the Company may, subject to the provisions of Section 169 of the Act, by passing the ordinary
resolution in the General Meeting of the members, may remove any Director before the expiration of his period

of office and appoint another person in the place of director so removed.

59.3 Appointment of Alternate Directors

In accordance with Section 161 and other applicable provisions (if any) of the Act, the Board shall have power
at any time and from time to time, to, appoint a person, not being a person holding any alternate directorship
for any other Director in the Company, to act as an alternate director for a director {hereinafter called the
original Director) during his absence for a period of not less than three months from India.

59.4 Directors power to fill up casual Vacancies

Casual vacancies among Directors may be filled by the Board of Directors at their meeting and any person so
appointed shall hold the office as per the provision of section 161.

59.5 Appointment of Additional Director

Subject to the provisions of Section 161 and other applicable provisions (if any) of the Act, the Board shall
have power at any time and from time to time, to appoint a person as an Additional Director but so that the
total number of Directors shall not at any time exceed the maximum number fixed by these Articles. The
Additional Director so appointed shall retire from Office at next following Annual General Meeting but shall be

eligible for election by the company at that meeting as a Director.

59.6 Directors may act notwithstanding any vacancy

The continuing Directors may act notwithstanding any vacancy in their body, but if, and so long as their
number is reduced below the minimum number fixed by Article 100 thereof, the continuing Directors may act
for the purpose of increasing the number of Directors to that number, or of summoning a General Meeting for

that purpose.

60.1 Remuneration of Directors

Subject to the provisions of the Act, the Chairman or Managing Director or any other functional Directors who
is/are in the whole-time employment of the Company may be paid remuneration either by way of a monthly
payment or at a specified percentage of the net profit of the Company or ly by one way and partly by the

other, keeping in view the limiting provisions governing the Manageri n under the provisions of

S
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the Act.

Subject to the provisions of the Act, a Director, who is neither in the whole-time employment nor a Chairman
cum Managing Director of the Company may be paid remuneration either:-

(a) by way of monthly, quarterly or annual payment with the approval of the Central Government, or

{b} by way of commission if the Company by a special resolution authorizes such payment; and

The sitting fee payable to a Director (excluding Whole-time Director) for attending a meeting of the Board or
Commiittee thereof shall be such sum as may be fixed by the Board provided that the same shall not exceed
Rs. 1,00,000/- or such other sum as prescribed in the Act as amended from time to time.

60.2 Travelling expenses incurred by Director going out on Company s Business

The Board may allow and pay to any Director who is not a bona-fide resident of the place where the
Registered Office of the Company or where the meetings of the Board are actually held and who has to come
to such place for the purpose of attending any meeting, such sum as the Board may consider fair
compensation for travelling, boarding, fodging and other actual incidental expenses, in addition to his fee for
attending such meeting as specified above. If any Director be called upon to go or reside out of the bonafide
place of his residence on the Company s business, he shall be entitled to be paid and reimbursed any
travelling or other actual expenses incurred by him in connection with the business of the Company.

61

61. When office of Directors to become Vacant
Subject to Section 167 of the Act, the office of a Director shall become vacant if:-

{a) he incurs any of the disqualifications specified in section 164 under the act;

(b) he absents himself from all the meetings of the Board of Directors held during a period of twelve months
with or without seeking leave of absence of the Board;

(c) he acts in contravention of the provisions of entering into contracts or arangements in which he is directly
or indirectly interested;

(d) he fails to disclose his Interest in any contract or arrangement in which he isdirectly or indirectly interested;
(e) he becomes disqualified by an order of a court or the Tribunal;

{f) he is convicted by a court of any offence, whether involving moral turpitude or otherwise and sentenced in
respect thereof to imprisonment for not less than six months:

Provided that the office shall be vacated by the director even if he has filed an appeal against the order of such
court;

{9} he is removed in pursuance of the provisions of this Act;

{h) he, having been appointed a director by virtue of his holding any office or other employment in the holding,
subsidiary or associate company, ceases to hold such office or other employment in that company.

62

62, Directors may contract with Company

Except with the consent of the Board of Directors given by a resolution at a meeting of the Board and subject
to such conditions, the company shall not enter into any contract or arrangement with a related party with

respect to

(a) sale, purchase or supply of any goods or materials;

(b) selling or otherwise disposing of, or buying, property of any kind;

{c) leasing of property of any kind;

{(d) availing or rendering of any services;,

{e) appointment of any agent for purchase or sale of goods, materials, services or property;

() such related party's appointment to any office or place of profit in the company, its subsidiary company or

associate company;
(9) underwriting the subscription of any securities or derivatives thereof, of the company.

Every contract or arrangement entered as related party transaction shall be referred in the Board s report to
the shareholders along with the justification for entering into such contract or arrangement.

63.1 Disclosure of interest by Directors

1) Every Director of the Company, who is in any way, whether directly or indirectly, concerned or interested in
a contract or arrangement, or proposed by Directors interested in a contract or arrangement, or proposed
contract or arrangement entered into or to be entered into, by or on behalf of the Company, shall disclose the
nature of his concern or interest at every financial year or whenever there is change in the disclosure of

interest.

(2) Nothing in sub-clause (1} of this Article shall apply to any contract or arrangement entered into or to be
entered into between the Company and any other company, where any of the Directors of the Company or two
or more of the Directors together holds or hold not more than two per cent of the paid-up share capital in the
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other company
63.2 Interested Directors not to participate or vote in Board s proceedings

An interested director, who is in any way, whether by himself or through any of his relatives or firm, body
corporate or other association of individuals in which he or any of his relatives is a partner, director or a
member, interested in a contract or arrangement, or proposed contract or arrangement, entered into or to be
entered into by or on behaif of a company, shall, take any part in the discussion of, or vote on any contract or
arrangement entered into, or to be entered into, by or on behalf of the Company, if he is in any way, whether
directly or indirectly, concerned or interested in such contract or arrangement, nor shall his presence count for
the purpose of forming a quorum at the time of any such discussion or vote, and if he does vote, his vote shall

be void.

A contract or arrangement entered into by the company without disclosure or with participation by a director
who is concerned or interested in any way, directly or indirectly, in the contract or arrangement, shall be

voidable at the option of the company.

64.1 Register of Contracts in which Directors are interested

The company shall keep registers in accordance with Section 189(1) giving separately the particulars of all
contracts or arrangements to which to matter of disclosure of interest by directors and related party transaction
applies, in such manner and containing such particulars as may be prescribed and after entering the
particulars, such registers shall be placed before the next meeting of the Board and signed by all the directors
present at the meeting and shall within thirty days of appointment make such disclosure as are necessary for

the purpose of same.

The Register shall be kept at the Registered office of the Company and shall be open to inspection at such
office shall be open for inspection at such office during business hours and extracts may be taken there from,
and copies thereof as may be required by any member of the company shall be fumished by the company to
such extent, in such manner, and on payment of same fee as in the case of the Register of Members of the

Company.
64.2 Director may be Director of companies promoted by the Company

A Director may become a Director of any other company promoted by the Company, or in which it may be
Interested as a vendor, shareholder, or otherwise and no such Director shall be accountable for any benefits
received as Director or shareholder of such a company except in so far as Section 188 of the Act may be

applicable.
64.3 Register of Directors and key managerial personnel and their Shareholding

The Company shall keep at its registered office a Register containing such particulars of its Directors and key
managerial personnel, Manager as may be prescribed under Section 170 of the Act and shall comply with the
provisions of the said Section in all respects. The register shall include the details of securities held by each of
them in the company or its holding, subsidiary, subsidiary of company s holding company or associate

companies.

Proceedings of the Board

65

65.1 Meetings of Directors

The Directors may meet together as a Board for the dispatch of business from time to time, so that at least four
such meetings shall be held in every year in such a manner that not more than one hundred and twenty days
shall intervene between two consecutive meetings of the Board. The Directors may adjourn and regulate their

meetings as they think fit.

65.2 Board may appoint Chairman

All meetings of the Directors shall be presided over by the Chairman, if present, but if at any meefing of the
Directors, the Chairman is not present at the time appointed for holding the same then in that case the
Directors shall choose one of the Directors present to preside over the meeting.

66

66. Certain persons not to be appointed Chairman & Managing Directors & Functional Director

The Company shail not appoint a person as its Chairman, Managing Director or Whole-time Director who:-
(a) is an undischarged insolvent, or had at any time been adjudged an insolvent;

(b} is or has at any time been, convicted by a Court of an offence involving moral turpitude.

Page 21 of 34




67

67.1 Notice of Director's Meeting

A meeting of the Board shall be called by giving not less than seven days nofice in writing to every director at
his address registered with the company and such notice shall be sent by hand delivery or by post or by
electronic means. Board may be called at shorter notice to transact urgent business where at least one

independent director, if any, shall be present.

Every notice convening a meeting of the Board of Directors shall set out the agenda of the business to be
transacted thereat in sufficient detail provided however that the meeting may consider any other business with

the permission of the chair.
67.2 When meeting to be convened

The Company Secretary or any director of the Company may, as and when directed by the Chairman to do so,
convene a meeting of the Board by giving a notice in writing to every Director.

67.3 Quorum at Board Meeting

No business shall be transacted at any Board mesting unless a quorum of Board of Director is present at the
time when the meeting proceeds to business.

67.4 Questions at Board meetings how to be decided

All questions arising at a Meeting of the Board or any committee thereof shall be decided by majority of votes
of directors present and in case of equality of votes, the Chairperson shall have a second and casting vote.

68

68.1 Committee of Board

Subject to the restrictions contained in Section 179, 180 and other applicable provisions of the Act and
preceding Articles, the Board may delegate any of its powers to Committees of the Board consisting of such

member or members of its body as it may think fit.

PROVIDED that the Board may, from time to time, revoke, modify and discharge any such Committee of the
Board either wholly or in part. Every Committee of the Board so formed shall in the exercise of the powers so
delegated conform to any Policy/regulations that may, from time to time, be laid down by the Board, All acts
done by any such Committee of the Board in conformity with such regulations and in fulfiliment of the purposes
of their appointment shall have the like force and effect as if done by the Board.

68.2 Meeting of Committee how to be Govemned

The meetings and proceedings of any such Committee of the Board consisting of two or more members shall
be governed by the provisions of the act and guidelines laid down for regulating the meetings and proceedings
of the Directors, so far as the same are applicable thereto and are not superseded by any regulations made by
Directors under the last preceding Article.

69

69. Resolution by circulation

No resolution on matters shall be deemed to have been duly passed by the Board or by a Committee thereof
by circulation, unless the resolution has been circulated in draft, together with the necessary papers, if any, to
all the Directors, or members of the Committee, as the case may be, at their addresses registered with the
company in India by hand defivery or by post or by courier, or through such electronic means as may be
prescribed and has been approved by a majority of the directors or members, who are entitled to vote on the
resolution. Resolution passed in such circulation shall be made part of the minutes of such meeting.

Provided that, where not less than one-third of the total number of directors of the company for the time being
require that any resolution under circulation must be decided at a meeting, the chairperson shall put the
resolution to be decided at a meeting of the Board.

70

70. Defects in appeintment of Directors not to invalidate actions taken

All acts done by any meeting of the Board, or by a Committee of the Board, or by any person acting as a
Director shall notwithstanding that it was subsequently noticed that there was some defect in the appointment
of such Director or persens acting as aforesaid, or that they, or any of them, were disqualified or had vacated
office or that the appointment of any of them had been terminated by virtue of any provisions contained in the
Act or these Articles, be as valid as if every such person had been duly appointed and was qualified to be a
Director and had not vacated his office or his appeintment had not been terminated.

PROVIDED that nothing in this Article shall be deemed to give validity to acts done by a Director after his

appointment had been noticed by the Company to be invalid or to hav&rte% 3
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71. Minutes of proceedings of meetings of the Board

O X
(a) The Company shall cause minutes of all proceedings of every meeting of the Board and committee thereof
to be kept by making within thirty days of the conclusion of ever
y such meeting record thereof in Minute Book
kept for that purpose with their pages consecutively numbered.
(b) Each page of every such book shall be initialed or signed and the last page of the record of proceedings of
each meeting in such book shall be dated and signed by the Chairman of the said meeting or the Chairman of
the next succeeding meeting.
The minute books of the Board and committee meetings shall be preserved permanently and kept in the
custody of the company secretary of the company or any director duly authorized by the Board for the purpose
and shall be kept in the registered office or such place as Board may decide.

71 |The minutes shall also contain:-

(i) the names of the Directors present at the meeting;
And
(if) in the case of each resolution passed at the meeting, the names of the Directors, if any, dissenting from, or
not concurring with the resolution.
Nothing deemed to require the inclusion in any such minutes of any matter which, in the opinion of the
Chairman of the meeting
(i) is, or could reasonably be regarded as, defamatory of any person.
(ii) is irrelevant or immaterial to the proceedings, or
iii} is defrimental to the interests of the Company. The Chairman shall exercise an absolute discretion in
regard to the inclusion or non-inclusion of any matter in the minutes on the grounds specified in this subclause.
{c) Minutes of meetings kept in accordance with the aforesaid provisions shall be evidence of the proceedings
recorded therein.
72. Powers of Board

O
The Board may exercise all such powers of the Company and do all such acts and things as it is entitled to do

72 |lunder section 178 of the Act and rules made thereunder, or by the Memorandum or Articles of the Company

but shall not decide matters required to be exercised or done by the Company in General Meeting, Subject to
these Articles no regulation made by the Company in General Meeting shall invalidate any prior act of the
Board which woulid have been valid if that regulation had not been so made.
73. Certain powers of the Board

OX

Without prejudice to the general powers conferred by the Act and preceding Article and so as not in any way to
limit or restrict those powers, and without prejudice to the other powers conferred by these Articles and by
General Body, it is hereby declared that the Directors shall have the following powers, that is to say, power:-

(1) to pay and charge to the capital account of the Company any commission or interest lawfully payable there
out under the provisions of Sections 40 of the Act;

(2) Subject to Sections 179 and 180 of the Act, to purchase or otherwise acquire for the Company any
property, rights or privileges which the Company is authorised to acquire, at or for such price or consideration
and generally on such terms and conditions as they may think fit, and in any such purchase or other
acquisition to accept such title as the Directors may believe or may be advised to be reasonably satisfactory;

(3) At their discretion and subject to the provisions of the Act, to pay for any property, rights or privileges
acquired by, or services rendered to, the Company either wholly or partiaily, in cash or in shares, bonds,
debentures, mortgages, or other securities of the Company, and any such shares may be issued either as fully
paid-up or with such amount credited as paid-up thereon as may be agreed upon, and any such bonds,
debentures, mortgages or other securities may be either specially charged upon all or any part of the property
of the Company and its uncalled capital or not so charged;

{4) To secure the fulfillment of any contract or engagement entered into by the Company in the nommal course
of business, by mortgage or charge any of the property of the Company and its uncalled capital for the time
being or in such manner as they may think fit;

(5) To accept from any Member, as far as may be permissible by law, a surrender of his shares or any part
thereof, on such terms and conditions as shall be agreed upon;

6) To appoint any person to accept and hold in trust for the Company any property belonging to the Company,

which it Is interested, or for any other purposes and to execute and do all such deeds and things as may be
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required in relafion to any such trust, and to provide for the remuneration of such frust or trusiees;

(7} To institute, conduct, defend, compound, or abandon any legal proceedings by or against the Company or
its officers, or otherwise concerning the affairs of the Company, and also to compound and allow time for
payment or satisfaction of any debts due and of any claim or demand by or against the Company and to refer
any differences to arbitration, and observe and execute any awards made thereon;

(8) To act on behalf of the Company in all matters relating to bankruptcy and insolvency;

(9) To make and give receipts, releases, and other discharges for moneys payable to the Company and for the
claims and demands of the Company;

(10) Subject to applicable provisions of the Act, to invest and deal with any moneys of the Company not
immediately required for the purposes thereof upon such security (not being shares of this Company), or
without security and in such manner as they may think fit, and from time to time to vary or realise such
investments. Save as provided in Section 187 of the Act, all investments shail be made and held in the

Company s own name;

(11) To execute, in the name and on behaif of the Company, in favour of any Director or other person who may
incur or going to incur any personal liability whether as principal or surety, for the benefit of the Company, such
mortgages of the Company s property (present and future} as they think fit, and any such mortgage may
contain a power of sale and such other powers, provisions covenants as shall be agreed upon;

(12} To open account with any bank or banks and to determine from time to time who shall be entitied to sign,
on the Company s behalf bills, notes, receipts, acceptances, endorsements, cheques dividend warrants,
releases, contracts and documents and to issue the necessary authority for such purpose;

(13} To distribute by way of bonus or commission amongst the staff of the Company on the profits of any
particular business or transaction, and to charge such bonus or commission as part of the working expense of

the Company;

(14} To provide for the welfare of employees or ex-employees of the Company and their families or
connections of such persons, by building or contributing to the building of houses, dwellings or chawis, or by
grants of money, pension, gratuities, allowances, bonus or other payments, or by creating, and from time to
time subscribing or confributing to provident and other funds, associations, institutions or trusts and by
providing or subscribing or contributing fowards places of instrument and recreation, hospitals and
dispensaries, medical and other attendance and other assistance as the Board shall think fit; and to subscribe
or contribute or otherwise to assist or to guarantee money to charitable, benevolent, religious, scientific,
national or other institutions or objects which shall have any moral or other claim to support cr aid by the
Company either by reason of locality of operation, or of public and general utility or otherwise;

73 )(15) Before recommending any dividend, to set aside out of the profits of the Company such sums as they may
think proper for depreciation or to a Depreciation Fund, or to an Insurance Fund, or as a Reserve Fund or
Sinking Fund or any Special Fund to meet contingencies or to repay debentures or debenture stock: ar for
special dividends or for equalizing dividends or for repairing, improving, extending and maintaining any of the
property of the Company and for such other purposes (including the purpcses referred to in the preceding
clause), as the Board may, in their absolute discretion, think conducive to the interest of the Company, and
subject to Section 179 of the Act, to invest the several sums so set aside or so much thereof as required to be
invested, upon such investments {other than shares of the Company) as they may think fit, and from time to
time to deal with and vary such investments and dispose of and apply and expend all or any part thereof for
the benefit of the Company, in such manner and for such purposes as the Board, in thelr absolute discretion,
think conducive to the interest of the Company notwithstanding that the matters to which the Board apply or
upon which they expend the same or any part thereof, may be matters to or upon which the capital moneys of
the Company might rightly be applied or expended, and to divide the Reserve Fund or division or a reserve
Fund to another Reserve Fund or division of a Reserve Fund and with full power to employ the assets
constituting all or any of the above funds, including the Depreciation Fund, in the business of the Company or
in the purchase or repayment of Debentures or debenture stock, and without being bound to keep the same
separate from the other assets, and without being bound fo pay interest on the same with power however to
the Board at their discretion to pay or allow to the credit of such funds interest at such rate as the Board may

think proper;

(16) To appoint and at their discretion remove or suspend such officers such as Executive Director, general
managers, managers, secretaries, assistants, supervisors, clerks, agents and servants etc. for permanent,
temporary or special services as they may from time to time think fit, and to determine their powers and duties
and fix their salaries or emoluments or remunerations and to require security in such instances and to such
amounts as they may think fit. And also from time to time to provide for the management and transaction of the
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affairs of the Company in any specified locality in India or abroad in such manner as they think fit, and the
provisions contained in the following sub-clauses shall be without prejudice to the general powers conferred by

this sub clause;

(17) From time to time and at any time to establish any number of offices and establishment for properly
managing the affairs of the Company in any specified locality in India or elsewhere and to appoint staff for such

offices and to fix their remuneration;

(18) Subject to the provisions of the Act, from time to time and at any time, to delegate to any such local Board,
or any member or members thereof or any managers or agents so appointed or to any other person(s) any of
the powers, authorities, and discretions for the time being vested in the Board, and to authorise the members
for the time being of any such local Board, or any of them to fill up any vacancies, therein and to act
notwithstanding vacancies and any such appointment or delegation under the preceding and this sub-clause
may be made on such terms and subject to such conditions as the Board may think fit, and the Board may at
any time remove any person so appointed, and may annul or vary any such delegation;

(19) At any time and from time to time by Power of Attomey under the Seal of the Company, to appoint any
person or persons to be the Attorney or Attorneys of the Company for such purposes and with such powers,
authorities and discretions (not exceeding those vested in or exercisable by the Board under these presents
and exciuding the power to make calls and excluding alsc those which are to be exercised by the Board, in its
Meetings) and for such period and subject to such conditions as the Board may from time to time think fit, and
any such appointment may (if the Board thinks fit) be made in favour of the members or any of the members of
any local Board, established as aforesaid or in favour of any company, or the shareholders, directors,
nominees, or managers or any company or firm or otherwise in favour of any persons whether appointed by
name or designation by the Board and any such Power of Attorney may contain such powers for the protection
or convenience of such Atterney as the Board may think fit, and Board may specifically bestow powers
enabling any such delegate or attorneys to sub-delegate all or any of the powers, authorities and discretions

for the time being vested in them;

(20) Subject to Sections 188 of the Act, for or in relation to any of the matters aforesaid or otherwise for the
purposes of the Company, to enter into such negotiations and contracts and rescind and vary such contracts,
and execute and do all such acts deeds and things in the name and on behaif of the Company as they may

consider expedient;

{21) From time to time to make vary and repeal bye-iaws for the regulations of the business of the Company
regulate employment of its officers and servants by making service Rules and Regulations;

(22) Maintain proper records at places as per provisions of the Act and where the Company has a branch
office, whether in or cutside India, the Company shall be deemed to have complied with this Article if proper
Books of Account relating to the transactions effected at the branch office are kept at the branch office and
proper summarized returns, made up-to-date at intervals of not more than threa months, are sent by the
branch office to the Company at its Office or other place in India, at which the Company s Books of Accounts

are kept as aforesaid,;

(23) Ensure proper maintenance of the Books of Account which shall give a true and fair view of the state of
the affairs of the Company or branch office, as the case may be, and explain its transactions. The Books of
Account and other books and papers shall be open to inspection by any Director during business hours.

Chief Executive Officer, Manager, Company Secretary or Chief Financial Officer

74

Subject to the provisions of the Act,-

(i) A chief executive officer, manager, company secretary or chief financial officer may be appointed by the
Board for such term, at such remuneration and upon such conditions as it may thinks fit; and any chief
executive officer, manager, company secretary or chief financial officer so appointed may be removed by

means of a resolution of the Board;
(i) A director may be appointed as chief executive officer, manager, company secretary or chief financial

officer

75

A provision of the Act or these regulations requiring or authorising a thing to be dene by or to a director and
chief executive officer, manager, company secretary or chief financial officer shall not be satisfied by its being
done by or to the same person acting both as director and as, or in place of, chief axecutive officer, manager,

company secretary or chief financial officer.

The Seal

76.1 The Seal its custody and use

The Board shall provide a Common Seal for the purpose of the Company, and shall have power, from time to
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time, o desiroy the same and substitute a new Seal in lieu thereof, and the Board shall provide for the safe

custody of the Seal for the time being, and the seal shall never be used except on the authority of the Board or
by Commiittee of the Board as authorised.’

76 (76.2 Deeds how executed

Every deed or other instrument, to which the Seal of the Company is required to be affixed, shall unless the
same is executed by a duly constituted attorney issued under the seal; be signed by two Directors or one
Director and Secretary or some other person authorised by the Board for the purpose:

PROVIDED that in respect of the Share Certificate, the Seal shall be affixed in accordance with Article as
mentioned above.

Dividends and Reserve
0l K 77. Division of profits and dividends in proportion to amount paid- up
(a) The profits of the Company, subject to any special rights relating thereto created or authorised to be
created by these Articles and subject to the provisions of these Articles, shall be divisible among the Members
77 in proportion to the amount of capital paid-up or credited as paid-up on the shares held by them.
(b) All dividends shall be apportioned and paid proportionatsly to the amounts paid or credited as paid on the
shares held during any portion or portions of the period in respect of which the dividend is paid, but if any
share is issued on terms providing that it shall rank for dividend from a particular date, such share shall rank
for dividend accordingly.
0l x 78.1 The Company in General Meeting may declare a dividend
Company in General Meeting may declare dividends to be paid to Members according to their respective
rights, but no dividends shall exceed the amount recommended by the Board, but the Company in General
Meeting may declare a smaller dividend.
78.2 Dividends only to be paid out of Profits
a) No dividend shall be declared or paid by the Company for any financial year except out of its profits for that
1g |vear arrived at in the manner set out in Section 123 of the Act.
{b) Where, owing to inadequacy or absence of profits in any financial year, any Company proposes to declare
dividend out of the accumulated profits eamed by it in previous years and transferred by the company to
reserves, such declaration of dividend shall not be made except in accordance with such rules as may be
made in that behalf.
{c) No dividend shall be declared or paid by a company from its reserves other than free reserves.
78.3 Interim Dividend
Subject to the provisions of Section 123, the Board may, from time to time, pay the Members such interim
dividend as appear to it to be justified by the profits of the Company.
0l R 79. Capital paid - up in advance to carry Interest
[ Where capital is paid in advance of calls such capital may carry interest but shall not in respect thereof confer
a right to dividend or participate in profits
0l s 80.1 Retention of dividends until completion of transfer

The Board may retain the dividends payable on shares in terms of Section 126 in respect of which any person
is entitied to become a Member, or on completion any person under those Articles is entitled to transfer, or
until such person shall become a Member in respect of such shares or shall duly transfer the same.

80.2 Transfer of shares must be Registered

A transfer of shares shall not pass the right to any dividend declared thereon before the registration of transfer.
80 Provided that where any instrument of transfer of shares has been delivered to the Company for registration
and the transfer of such shares has not been registered by the Company, it shall, notwithstanding anything

contained in any other provision of this Act

|a) transfer the dividend in relation to such shares to the Unpaid Dividend Account referred to in Section 124 of
{the Act untess the Company is authorised by the registered holder of such shares in writing to pay such
dividend to the transferee specified in such instrument of transfer ;and

&
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(b) keep in abeyance In relaffon to such shares, any offer of rights shares Under clause {a) of sub-section (1)
of section 62 of the Act and any issue of fully paid-up bonus shares in pursuance of first proviso to sub-section

{5) of section 123 of the Act.
81. No Member to receive dividend whilst indebted to the Company &Company s right of reimbursement

1| X Thereon

81 |No Member shall be entitled to receive payment as interest or dividend in respect of his shares, whilst any
money may be due or owing from him to the Company in respect of such share or shares or otherwise
howsoever, either alone or jointly with any person or persons, and the Board may deduct from the interest or
dividend payable to any Member all sums of money so due from him to the Company.

82. Dividends how remitted

(1) Unlese otherwise directed any dividend payable in cash may bs paid by cheque or warrant or in any
electronic mode or by a pay slip or receipt or in any other manner having the force of a cheque or warrant sent
through the post to the registered address of the Member or person entitled or in case of joint holders to that
one of them first named in the Register in respect of the joint holdings. Every such cheque or warrant shall be
82 made payable to the order of the person to whom it is sent the Company shall not be liable or responsible for

any cheque or warrant or pay slip or receipt lost in transmission, or for any dividend lost to the Member or
person entitled thereto by the forged endorsement of any cheque or warrant or the forged signature of any pay
slip or receipt or the fraudulent recovery of the dividend by any other means.

(2) Notwithstanding anything contained in these Articles any dividend declared, may be paid by Electronic
Clearing System through any Sponsor Bank, after getting registration with the Reserve Bank of India for using
this facility and collecting from the members necessary bank mandate in the prescribed format.

83. Dividends and call together

83 Any General Meeting declaring a dividend, may, on the recommendation of the Board, make a call on the

Members of such amount as the meeting may fix, but so that the call on each Member shali not exceed the
dividend payable to him and so that the call be made payable at the same time as the dividend, and the
dividend may, if so arranged between the Company and the Member, be set off against the calls.

84. Unclaimed dividend

No unclaimed dividend shall be forfeited and all unclaimed dividends shail be dealt with in accordance with the
provisions of Section 124 and other applicable provisions of the Act.
85. No interest against Dividend

No dividend shall bear interest against the company.
Accounts

86.1 Directors to keep true accounts

{a) Every company shall prepare and keep at its registered office including its branch office or offices or at
such other place in India as the Board thinks fit, Books of Accounts and other relevant books and papers and
financial statement for every financial year which give a true and fair view of the state of the affairs of the
company in accordance with Section 128 of the Act with respect to-

(i} all sums of money recelved and expended by the Company and the matters in respect of which the receipts
and expenditure take place;

(i) all sales and purchases of goods by the Company;

{iil} the assets and liabilities of the Company.

(iv) state of affairs of the company.

(b) Where the Board decides to keep all or any of the Books of Account at any place other than the Office of
the Company, the Company shall within seven days of the decision file with the Registrar a Notice in writing
giving the full address of that other place in accordance with Section 128 of the Act.

{c) The company may keep such books of account or other relevant papers in electronic mode in such manner
as may be prescribed.

{d} The Company shall preserve in gocd order the Books of Account relating fo a period of not iess than eight
financial years immediately preceding a financial year. The books of account and other relevant books and
papers maintained in electronic mode shall remain accessible in India so as to be usable for subsequent
reference together with the vouchers relevant to any entry in such Books of Account.

86.2 Inspection of accounts or record by members

&
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No Member {not béing a director) shall have any right of inspecting any account or books or documents of the
Company except as conferred by Section 94 of the Act or authorised by the Board or by the company in

£g general meeting.

The Board may determine whether and to what extent and at what time and place and under what conditions
or regulations the accounts and books of the Company or any of them may be open to inspection of the
Members. Notwithstanding anything to the contrary contained herein above, the authorised representative of
Promoters shall have a right to inspect the accounts books, piant, facility, documents, records, prermises,
equipment and machinery and all other property of the Company at convenient time(s), after giving advance

notice to the Company.
86.3 Statement of Accounts to be furnished to General Meeting

The Directors shall, from time to time, in accordance with Sections 129 and 134 and other applicable
provisions of the Act, cause to be prepared and to be laid before the Company in General Mesting, such
Balance Sheets, Profit and Loss Accounts and Reports as are required by these Sections.

86.4 Copies shall be sent to each Member

Without prejudice to the provisions of Section 101 and subject to the provisions of Section 136 of the Act, a
copy of the financial statements, including consolidated financial statements, auditors report and every other
document required by law to be annexed or attached to the Balance Sheet shall at least twenty-one days
before the General Body Meeting at which the same are to be laid before the members, be sent to the
members of the company, to every trustee for every holder of any debenture issued by the company and to afl
persons other than such members or trustee, being the person so entitled to attend the General Body Meeting.

86.5 Copy of financial statement to be filed with registrar

The Company shall comply with Section 137 of the Act as to filing copies of the Balance Sheet and Profit and
Loss Account and documents required to be annexed or attached thereto with the Registrar.

Winding up

0| & 87. If the Company shall be wound up and the assets available for distribution among the members as such
ral shall
be insufficient to repay the whole of the paid up capital such assets shall be distributed so that as nearly as
may be the losses shall be borne by the members in proportion to the capital paid up or which ought to have
been paid up at the commencement of the winding-up on the shares held by them respectively. And ifin a
winding-up the assets available for distribution among the members shall be more than sufficient to repay the
whole of the capital paid up at the commencement of the winding-up, the excess shall be distributed amongst
87 |the members in proportion to the capital at the commencement of the winding-up paid up or whichought to
have been paid up on the shares held by them respectively. But this Article is to be without prejudice to the
rights of the holders of shares Issued upon special terms and conditions.

If the Company shall be wound up, whether voluntarily or otherwise, the liquidators may, with the sanction of a
Special Resolution, divide among the contributions, in specie or kind, any part of the assets of the Company
and may, with the like sanction, vest any part of the assets of the Company in Trustees upon such trusts for
the benefit of the contributories, or any of them, as the liquidators, with the like sanction, shall think fit.

Indemnity

o 88. Subject to provisions of the Act, every Officer of the company shall be indemnified out of the assets of the
O X Company against any liability incurred by him in defending any proceedings, whether civil or criminal, in which
judgment is given in his favour or in which he is acquitted or in which relief is granted to him by the court or the

Tribunal. Provided that if such person is proved to be guilty, the premium paid on such insurance shall be
treated as part of the remuneration,

OTHERS

88. Company not bound to recognize holding of shares on trust or any interest in shares other than that of
registered holder

Except as ordered by a Court of competent jurisdiction or as required by law , the Company shall not be bound
. |to recognize holding of any share upon any trust and to recognize any equitable, contingent, future or partial

" [interest in any share, or any interest in any fractional part of a share (except only as is by these Articles
otherwise expressly provided) any right in respect of a share other than an absolute right thereto, in

&
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accordance with these Arficles, in the person from time to ime registered as the holder thereof, but the Board |
shall be at liberty at their sole discretion to register any share in the joint names of any two or more persons or
the survivor or survivors of them.

90. Funds etc. of Company may not be applied in purchase of shares of the Company

The Company shall not give, either directly or indirectly, and either by means of a loan, guarantee, the
provision of security or otherwise, any financial assistance for the purpose of or in connection with the
purchase or subscription made or to be made by any person for purchase of any shares in the Company
except in conformity with the provisions of Section 87 of the Act.

81. Underwriting and Brokerage

Commission rmay be paid

Subject to the provisions of Section 40 of the Act, the Company may at any time pay a commission to any
person in consideration of his subscribing or agreeing to subscribe for any shares in or debentures of the
Company, or procuring, or agreeing to procure subscriptions for any shares in or debentures of the Company,
but so that the commission shall not exceed in case of shares, five percent of the price at which the shares are
issued, and in case of debentures, two and a half percent of the price at which the debentures are issued.
Such commission may be satisfied by payment in cash or by allotment of fully or partly paid shares or
debentures or partly in one way and partly in the other.

Brokerage

The Company may also on any issue of shares or debentures, pay such brokerage as may be lawful.

92. Interest out of Capital
Interest may be paid out of capital

Where any shares are issued for the purpose of raising money to defray the expenses of the construction of
any work or building or the provision of any plant, which cannot be made profitable for a lengthy period, the
Company may pay interest on so much of that share capital as is for the time being paid up, for the period, at
the rate and subject to the conditions and restrictions provided by the Company Act, 2013 and may charge the
same to capital as part of the cost of construction of the work or building, or the provision of plant.

93. Annual Returns

The Company shall comply with the provisions of Sections 92 of the Act as to the making of Annual Returns.

94. Borrowing powers

As per the provisions of Section 73, 76, 179, 180 and other applicable provisions of the Act, the Board of
Directors may, from time to time at its discretion, by resolution at a meeting of the Board and subject to the
approval of the shareholders in General Meeting, accept deposits from Members, either in advance of calls or
otherwise, and generally raise or borrow or secure the payment of any sums of money for the purpose of the
Company. Provided however, where the moneys already borrowed (apart from temporary loans obtained from
the Company s bankers in the ordinary due course of business) exceed the aggregate of the paid-up capital of
the Company, its free reserves (not being reserves set apart for any specific purpose) and the securities
premium, the Board shall not borrow such moneys without the consent of the Company in General Meeting.

95. Payment or repayment of borrowed Moneys

Subject to the provisions of Article 64 hereof, the payment and repayment of moneys bomrowed as aforesaid
may be secured in such manner and upon such terms and conditions in all respects as the Board of Directors
may think fit, by resolutions passed at a meeting of the Board and in particular, by the issue of bonds or
debentures of the Company whether unsecured or secured by a mortgage or charge over all or any part of the
praperty of the Company (both present and future) including its uncalled capital for the time being, and
debentures and other securities may be made assignable free from any equities between the Company and

the person to whom the same may be issued.

96.Terms of issue of Debentures

L\JAny debentures or other securities may be issued or otherwise and may be issued on condition that they shal!
w|pe convertible into shares of any denomination, and with any privileges and conditions to redemption ,
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surrender, drawing, allotment of sharés and attending (but nof vofing) at General Meefings. Debentures wi
the right to conversion into or allotment of shares shall be issued only with the consent of the Company in

General Meetings accorded by special resolution,

97 Register of charges to be Kept

The Board shall cause a proper Register to be kept in accordance with the provisions of Section 85 of the Act
of all charges and floating charges affecting the property or assets of the Company or any of its undertakings
and shall cause the requirements of Sections 77, 79, and 81 to 87 (both inclusive) of the Act in that behalf to
be duly complied with, so far as they are required to be complied with by the Board.

98.Register of Debenture holders

The Company shall, if at any time it issues debentures, keep a Register and Index of Debenture holders in
accordance with Section 88 of the Act. The Company shall have the power to keep in any Country outside
India a Register of Debenture holders residing outside India, in such manner as may be prescribed.

99. Application to Debentures and other securities

The provisions of the Articles shall apply mutatis mutandis to debentures, bonds or other securities issued by
the company.

100. Dematerialization of Securities
(1) Definitions :
For the purpose of this Ariicle :

Depository means a depository as defined in clause (e) of sub-section (1) of section 2 of the Depositories
Act, 1996,

Beneficial Owner means a person or persons whose name is recorded in the Register maintained by a
Depository under the Depository Act, 1996.

SEB! means the Securities and Exchange Board of India established under section 3 of the Securities &
Exchange Board of India Act, 1992.

Securities means the securities as defined in clause (h) of section 2 of the Securities Contracts (Regulation}
Act, 1956;

(2) Demnaterialization of Securities

Notwithstanding anything contained in these Articles, the Company shall be entitled to demateriatize its
existing securities, rematerialize its securities held in the Depositories and / or offer its fresh securities in
dematerialized form pursuant to the provisions of the Depositories Act, 1996 and the rules framed there under,

if any.
(3) Optton for investors

Every person subscribing to or holding securities of the Company shall have the option to receive securities
certificates or to hold the securities with the Depository. Such a person who is the beneficial owner of the
securities can at any time opt out of the Depository, if permitted by the law, in respect of any security in the
manner and within the time prescribed, issued fo the beneficial owner the required certificate of the securities.
If a person opts to hold his securities with a Depository, the Company shall intimate such Depository, the
details of allotment of the security and on receipt of the information, the depository shall enter in its records the
name of the alloftees as the beneficial owner of the securities.

(4) Securities in Depository to be in Fungible Form

All securities held by a Depository shall be dematerialized and be in fungible form. Nothing contained in
Section 88, 89, 112 and 186 of the Act shall apply to a Depository in respect of the securities held by it on
behaif of the Beneficial Owners.

(5) Rights and Liabilities of Beneficial Owner

(a) Notwithstanding anything to the contrary contained in the Act or these Articles, a Depository shall be
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deemed fo be the registered owner Tor the purposes of effecting fransfer of cwnership of security on behalf of |
the beneficial owners.

(b) Save as otherwise provided in {a) above, the Depository as the registered owner of the securities shall not
have any voting rights or any other rights in respect of the securities held by it.

(c) Every person holding securities of the Company and whose name is entered as the beneficial owner in the
records of the Depository shall be deemed to be a member of the Company. The beneficial owner of securities
shall be entitled to all the rights and benefits and be subject to ali the liabilities in respect of his securities,

which are held, by a Depository.

(6) Service of Documents

Notwithstanding anything to the contrary contained in the Act or Articles to the contrary, where securities are
held in & Depository, the records of the beneficial ownership may be served by such Depository on the
Company by means of electronic mode or by delivery of floppies or discs.

88

(7) Provisions of Articles to apply to shares held in Depository
Nothing contained in Section 56 of the Act or these Articles shall apply to a transfer of securities effected by a
transferor and transferee both of whom are entered as beneficial owners in the records of a Depository.

{8) Allotment of Securities deait within a Depository

Notwithstanding anything in the Act or these Articles, where securities are deait with by the Depository, the
Company shall intimate the details thereof to the Depository immediately on allotment of such securities.

(9) Distinctive numbers of securities held in the depository Mode

Nothing contained in the Act or these Articles regarding the necessity of having distinctive numbers on
securities issued by the Company shail apply to securities held with a Depository.

(10) Register and Index of Beneficial Owners

The Register and Index of Beneficial Owners maintained by a Depository under the Depositories Act, 1996
shall be deemed to be the Register and Index of member and security holder for the purpose of these Articles

101 Conversion of Shares into Stock and Reconversion
101.1 Shares may be converted into stock and reconverted

The Company in General Meeting may convert any paid up shares into stock and when any shares shall have
been converted into stack, the several holders of such stock may henceforth transfer their respective interest
therein, or any part of such interest, in the same manner and subject to the same regulations, as if no such
conversion had taken place, or as near thereto as circumstances will admit. The Company may at any time

reconvert any stock into paid-up shares.

101.2 Rights of stock holders

The holders of stock shall, according to the amount of stock held by them, have the same rights, privileges and
advantages as regards dividends, voting at meetings of the Company, and other matters, as if they held the

shares from which the stock arose
102 Audit
102.1 Accounts to be audited

Accounts to be audited

The Auditors of the Company shall be appointed or reappointed by the Comptroller and Auditor General of
india and their remuneration, rights and duties shall be reguiated by Section 139 to 143 and 145 to 148 of the

Act.
102.2 Powers of the Comptroiler and Auditor General of India.

The Comptroller and Auditor General of India shall have the powers:-

G
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(a) to direct thé manner In which the Company's accounts shall be audited by the auditors appoinied in
pursuance of Article hereof and to give such auditors instruction in regard to any matter relating to the

performance of their functions as such.,

(b) to conduct a supplementary or test audit of the financial statement of the Company by such person or
persons as he may authorize in this behalf, and for the purposes of such audit, to have access at all
reasonable times, to all accounts, account books, vouchers, documents and other papers of the Company and
to require information or additional information to be furnished to any persen or persons so authorized on such
matiers, by such person or persons and in such form as the Compitroller and Auditor General may, by general

or special order, direct.

102.3 Comments upon or supplement te audit report by the Comptroller & Auditor Generai of India to be
placed before the annual general meeting

The auditors aforesaid shall submit a copy of his / her audit report to the Comptroller and Auditor General of
india who shall have the right to comment upon or supplement such audit report in such manner as he may
think fit. Any such comments upon ar supplement to the audit report shall be placed before the Annual General
Meeting of the Company at the same time and in the same manner as the audit report.

103. Service of Documents

Manner of Service of Documents

103.1 A document or notice may be served or given by the Company to any Member either through speed
post, registerad post or through electronic mode to his registered address or (if he has no registered address
in India) to the address, if any, in India supplied by him to the Company for serving documents or notices on
him. Notice is to be sent by the company through its authorized and secured computer programme which is
capabie of producing confirmation and keeping record of such communication addressed to the person entitled
to receive such communication at the last electronic mail address provided by the member.

The notice may be sent through e-mail as a text or as an attachment to e-mail or as a notification providing
electronic link or Uniform Resource Locator for accessing such notice through in-house facility or its registrar
and transfer agent or authorise any third party agency providing bulk e-mail facility.

103.2 When notices or documents served on Members
When notices or documents served on Members

Where a document or notice is sent by post, service of the document or notice shail be deemed to be effected
by properly addressing, prepaying and posting a letter containing the document or notice.

When notice or notifications of availability of notice are sent by e-mail, the company should ensure that it uses
a system which produces confirmation of the total number of recipients e-mailed and a record of each recipient
to whom the notice has been sent and copy of such record and any notices of any failed transmissions and
subsequent re-sending shail be retained by or on behaif of the company as proof of sending.

Provided that the member shall provide the updated emalil address to the company and for that company will
provide an advance opportunity atieast once in a financial year, to the member to register his e-mail address
and changes therein and such request may be made by only those members who have not got their email id
recorded or to update a fresh email id. Notice will also be simultaneously updated in the website of the

company.
103.3 By Advertisement

A document or notice advertised in a newspaper circulating in the neighborhood of the Registered Office shall
be deemed fo be duly served or sent on the day on which the advertisement appears on or to every Member
who has no registered address in India and has not supplied to the Company an address within India for the
serving of docurnents on sending the notices to him. Explanatory Statement of material facts under Section
102 need not be advertised but it will be mentioned in the advertisement that the Statement has been

forwarded to the Members.

103.4 On personal representatives etc.

A document or notice may be served or given by the Company on or to the persons entitled to a share in
onsequence of the death or insolvency of a Member by sending it through the post in prepaid letter addressed
b them by name or by the title of representative of the deceased, or assignee of the insoivent or by any like
escription, at the address (if any) in India supplied for the purpose by the persons claimed to be entitled, or
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untll such an address has been so supplied by serving the document of nofice in any manner I Which the '

same might have been given if the death or insolvency had not occurred.

103.5 To whom documents or notices must be served or given

Documents or notices of every General Meeting shall be served or given in same manner as herein before or
to (a) every member of the company, legal representative of any deceased member or the assignee of an
insolvent member,(b) the auditor or auditors of the company; and (c) every director of the company.

103.6 Members bound by documents or notices served on or given to previous holders

Every person who, by operation of law, transfer or other means whatsoever, shall become entitled to any
share, shall be bound by every document or notice in respect of such share, which previously to his name and
address being entered in the Register of Members, shall have been duly served on or given to the person from

whom he derives his title to such shares.
103.7 Documents or notice by Company and signature thereto

Any document or notice to be served or given by the Company may be signed by a director or key managerial
personnel or an officer of the company duly authorised by the Board in this behalf.

103.8 Service of document or notice by Member

All documents or notices to be served or given by Members on or to the Company or any officer thereof shali
be served or given by sending it to the Company or Officer at the Office by post or through electronic mode
under a certificate of posting or by registered post, or through email.

104. Secrecy

{a) Every Director, Manager, Auditor, Treasurer, Trustee, member of a commitiee, officer, servant, agent,
accountant or other person employed in the business of the Company, shall, if so required by the Directors,
before entering upon his duties, sign a declaration pledging himself to observe strict secrecy respecting all
transactions and affairs of the Company with the customers and the state of the accounts with individuals and
in matters relating thereto, and shall by such declaration piedge himself not to reveal any of the matters which
may come to his knowledge in the discharge of his duties except when required so to do by the Directors or by
law or by the person to whom such matters relate and except so far as may be necessary in order to comply
with any of the provisions in these presents contained.

(b} No Member shall be entitled to visit or inspect any work of the Company without the permission of the
Directors or to require discovery of or any information respecting any details of the Company s trading, or any
matter which is or may be in the nature of a trade secret, mystery of trade, secret process or any other matter
which may relate to the conduct of the business of the Company and which in the opinion of the Directors, it
would be in expedient in the interest of the Company to disclose.

105. Copies of Memorandum and Arficles of Association to be sent by the Company

Copies of the Memorandum and Articles of Association of the Company and other documents referred to in
Section 17 of the Act shall be sent by the Company to every Member at his request within seven days of the
request on payment of such fees as may be prescribed.
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Subscriber Details

: ) Name, Address, Description and Occupation DIN/PAN/Passport Place DSC Dated

N Number

T |PFC Consulting Limited, having its Registered|AIEPK3387Q New Deihi MANISH o o (09/05/2020
office at First Floor, Urjanidhi, 1, Barakhamba RGARWA G e
Lane, Conaught Place, New Delhi 110001 through
Sh. Manish Kumar Agarwal, S/fo Sh. Narender
Agarwal, Rfo 41, 2nd floor, Gyan Khand- ill,
indirapuram, Shipra Sun City, Ghaziabad, Uttar
Pradesh- 201014 Occupation: Service (as
Authorised Signatory of PFC Consulting Limited)

2 |Yogesh Juneja S/o Sh. A.L. Juneja R/o Flat No.|02913155 New Delhi YooESHeerzy (09/05/2020
E-21, Seema CGHS, Plot No. 7, Sector 11, Dwarka, TRt
New Delhi - 110075 Occupation: Service (as
Nominee of PFC Consulting Limited)

3 |Purna Chandra Hembram S/o. Sh. Shyam Sundar|02750881 New Delhi Ao, S [09/05/2020
Hembram R/o Flat No.: 241, SRI Vinayak B R
Apartment, Plot No.: 5 C, Sector 22, Dwarka, New
Delhi-110077 Occupation: Service (as Nominee of
PFC Consulting Limited)

4 Neeraj Singh S/o. Sh. Dayashankar Singh R/o H.N.[08613892 New Delhi NEERAJ sz 09/05/2020
C-703, Crescent Appt, Plot F-2, Sector-50, Noida, e
Gautam Budh Nagar, Noida- 201307 Occupation:

Service (as Nominee of PFC Consulting Limited)

5 |Dharuman Manavalan S/o. Sh. Pamandi Chinnian|08102722 New Deilhi D ava Sy 109/0572020
Dharuman Rfo A-703 Saheta Apartment, Plot i
No-30 Dwarka Sector-4, South West Delhi, Delhi
110078 Occupation: Service {as Nominee of PFC
Consuiting Limited)

6 [SACHIN SHUKLA S/o. Sh. Raj Kumar Shukla R/o[08613963 New Delhi SACHIN S~ [09/05/2020
C5/804, PWO HOUSING COMPLEX Gautam Buch SHUKLA beSinse
SECTOR-43, GURGAON-122002  Occupation:

Service (as Nominee of PFC Consulting Limited)
7 (Sanjay Kumar Nayak S/o. Sh. Jagabandhu Nayak|08197193 New Delhi SANJAY scoweee 09/05/2020
R/o K 713, Jalvayu Tower, Sector 56, Gurgaon, SR\MAAKR aﬁ"ﬁ‘:‘(’
Haryana 122011 Occupation: Service (as Nominee
of PFC Consulting Limited)
Signed Before Me
DIN/PAN/
Passport
Name Address, Description and Occupation Number/ Place DSC Dated
Membership
Number
Poonam D-427, 2nd Floor, Ramphal Chowk,[37303 New PO 09/05/2020
ACS Palam Extn, Sector 7, Dwarka, New Delhi ON ==
Delhi-110075 Occupation: Practicing AM
Company Secretary
L Checkform Modify
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STANDARD SINGLE STAGE REQUEST FOR PROPOSAL
DOCUMENT

FOR

SELECTION OF BIDDER AS TRANSMISSION SERVICE PROVIDER
THROUGH TARIFF BASED COMPETITIVE BIDDING PROCESS

TO
ESTABLISH INTER-STATE TRANSMISSION SYSTEM

FOR

TRANSMISSION SCHEME FOR SOLAR ENERGY ZONE IN
ANANTHPURAM (ANANTHAPUR) (2500 MW) AND KURNOOL
(1000 MW), ANDHRA PRADESH

ISSUED BY

Eééensm_ﬁna LTD.

{A wholly v of Powaer FI Corp Ltd.)

Registered Office:
1st Floor, “Urjanidhi”, 1, Barakhamba Lane,
Connaught Place, New Delhi-110001

December 29, 2022
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PFC CONSULTING LIMITED
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RFP for Selection of Bidder as Transmission Service Provider

5. Bidding Process: The Transmission Service Provider shall be selected through tariff based
competitive bidding process for the Project based on meeting stipulated Qualification
Requirements prescribed in Clause 2.1 of Section 2 of RFP and the lowest Quoted
Transmission Charges discovered from Final Offers quoted during the e-reverse bidding.
The selection of the TSP shall be subject to it obtaining Transmission License from the
Commission, which, after expiry, may be further extended by such period as deemed
appropriate by the Commission under powers vested with it to amend the conditions of

the Transmission License.

The entire bidding process shall be conducted on electronic platform created by MSTC
Limited.

The Bid shall be a single stage two envelope bid comprising the Technical Bid and the
Financial Bid. The Bidders shall submit the Bid online through the electronic bidding
platform. In addition to the online submission, the Bidder with lowest Final Offer will be
required to submit original hard copies of Annexure 3, Annexure 4 {if applicable), Annexure
6 (if applicable) and Annexure 14 before issuance of Lol. There shall be no physical

submission of the Financial Bid.

The Technical Bid shall be opened first and the Financial Bid of only the bidder who have
qualified in the Technical Bid shall be opened. The Financial Bid will comprise of two
rounds. In the first round the Initial Offer of the responsive bids would be opened and
Quoted Transmission Charges of Initial Offer shall be ranked on the basis of ascending
order. The Bidders, in the first fifty per cent of the ranking (with any fraction rounded off to
higher integer) or four Bidders, whichever is higher, shall qualify for participating in the
electronic reverse auction stage and submit their Final Offer.

6. The objective of the bidding process is to select a Successful Bidder pursuant to this REP,
who shall acquire one hundred percent (100%) of the equity shares of Ananthpuram
Kurnool Transmission Limited aiong with all its related assets and liabilities as per the
provisions of the Share Purchase Agreement, at the Acquisition Price to be intimated by

the BPC, twenty (20) days prior to the Bid Deadline.

The Ananthpuram Kurnool Transmission Limited, of which one hundred percent (100%)
equity shares will be acquired by the Selected Bidder, shall be responsible as the TSP, for
ensuring that it undertakes ownership, financing, development, design, engineering,
procurement, construction, commissioning, operation and maintenance of the Project, and
to provide Transmission Service as per the terms of the RFP Project Documents.

The TSP shali ensure transfer of all project assets along with substation land, right of way
and clearances to CTU or its successors or an agency as decided by the Central Government
after 35 years from COD of project at zero cost and free from any encumbrance and
liability. The transfer shall be completed within S0 days after 35 years from COD of project
failing which CTU shall be entitled to take over the project assets Suo moto.

7. Commencement of Transmission Service: The Bidder shall have to commence
Transmission Service in accordance with the provisions of the Transmission Service

Agreement.

8. Transmission Charges: The Transmission Charges shall be payable by the Designated-ISTS .
Customers in Indian Rupees through the CTU as per Central Electricity -Regula

W
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REP for Selection of Bidder as Transmission Service Provider

10.

Commission (Sharing of Inter-State Transmission Charges and Losses) Regulations as
amended from time to time. Bidders shall quote the Transmission Charges as per the pre-
specified structure, as mentioned in the RFP.

Issue of RFP document: The detailed terms and conditions for qualification and selection of
the Transmission Service Provider for the Project and for submission of Bid are indicated in
the RFP document. All those interested in purchasing the RFP document may respond in
writing to General Manager, Tel. +91 11 23443996, Fax +91 11 23443990, Email:
pfecl.itp@pfcindia.com at the address given in para 12 below with a non-refundable fee of
Rs. 5,00,000/- (Rupees Five Lakh Only) or US$ 7000/- (US Dollars Seven Thousand Only)
plus 18% GST, to be paid via electronic transfer to the following Bank Account;

Bank Account Name : PFC Consulting Limited

Account No. : 000705036117

Bank Name : ICICI Bank

IFSC : IC1IC0000007

Branch : Connaught Place, New Delhi-110001

latest by March 02, 2023. Immediately after issuance of RFP document, the Bidder shall
submit the Pre-Award Integrity Pact in the format as prescribed in Annexure B, which shall
be applicable for and during the bidding process, duly signed on each page by any whole-
time Director / Authorized Signatory, duly witnessed by two persons, and shall be
submitted by the Bidder in two (2) originals in a separate envelope, duly superscripted with
Pre-Award Integrity Pact. The Bidder shall submit the Pre-Award Integrity Pact on non-
judicial stamp paper of Rs. 100/- each duly purchased from the National Capital Territory of
Delhi. In case the Bidder is in a consortium, the Pre-Award Integrity Pact shall be sighed
and submitted by each member of the Consortium separately.

The RFP document shall be issued to the Bidders on any working day from December 29,
2022 to March 02, 2023, between 10:30 hours {IST) to 16:00 hours (IST). The BPC, on
written request and against payment of the above mentioned fee by any Bidder shall
promptly dispatch the RFP document to such Bidder by registered mail/ air mail. BPC shall,
under no circumstances, be held responsible for late delivery or loss of documents so

mailed.

Bidders who had purchased RfP or had submitted the non-refundable fee of Rs. 5,00,000/-
or USD 7,000 plus applicable GST @18% earlier RfP dated 06.03.2020 for the project
“Transmission Scheme for Solar Energy Zone in Ananthpuram (Ananthapur) (2500 MW)
and Kurnool {1000 MW), Andhra Pradesh” may obtain the RfP free of cost.

Receipt and opening of Bid: The Bid must be uploaded online through the electronic
bidding platform on or before 15:00 hours (IST) on March 03, 2022, Technical Bid will be
opened by the Bid Opening Committee on the same day at 15:30 hours (IST) in the office of
Central Electricity Authority, in the online presence of Bidders’ representatives who wish to
attend. If the Bid Deadline is a public holiday at the place of submission of Bid, it shall be
opened on the next working day at the same time and venue. In addition to the online
submission, the Bidder with lowest Final Offer will be required to submit original hard
copies of Annexure 3, Annexure 4 {if applicable), Annexure 6 (if applicable) and Annexure
14 before issuance of Lol. Bidders meeting the Qualification Requirements, subje :

g
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Dsied: luly 25, 2023

CERTIFICATE BY THE 81D EVALUATION COMMITTEE

Subject: Selsciion of Successful Bldder as Trensmission Service Provider to estsblish
“Transmission Scheme for Solar Energy Zone in Ananthipuram {Ansnthapur] {2500
MW} and Kurnoof {1000 MW), Andhra Pradesh”,

I is hereby certified that:

1. The entlre bid process has been carried out in aecordance with the *Tariff baged
Competitive Bidding Guldelines for Transmission Service” snd "Guidelines for encouraging
tompetlition in development of the Transmission Projects” Isswed by Ministry of Power,
tclv';vt of Indla under Section 63 of the Electricity Act, 2003 and as amended fram time to

e.

2, Power Grid Corparation of Indla Limited emerged as the Successful Bldder after the
conciusion of e-reverse bidding process with the lowest Quoted Transmission Charges of

Rs. 1288.88 mitilon per annum.

3. The quoted taniff Is lower than the Levellsed Tarlff calculated based on CERC forms
considering the Capltal Cost for the Project ‘Transmission Scheme for Solar Energy Zone
In Ananthpuram {Ananthapur) (2500 8W ) and Kurnool {1600 MW), Andhra Pradesly as
assessed by Cost Committee. The quoted tariff discovared through e-reverse bidding

process is acceptable, '
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PFC CONSULTING LIMITED

(A wholly owned subsidiary of Power Finance Corporation Limited)

CIN U74140D12008GOI1175858
in Duplicate

Ref. No. 04/20-21/1TP-37/RFP July 28, 2023

To,

Power Grid Corporation of India Limited E-mall: sudarshan®powergrid.in

“Saudamini’, Plot No. 2, Sector ~ 29,
Gurgaon - 122001 {(Haryana)

Kind Attn.: Mr. D. Sudharshan, Senior General Manager, Authorized Signatory

Independent Transmission Project (ITP) “Transmission Scheme for Solar Energy Zone in
Ananthpuram {Ananthapur) (2500 MW) and Kurnool {1000 MW), Andhra Pradesh” — Letter

of Intent

Sub:

Dear Sir,

We refer to:

The Request for Proposal document dated December 29, 2022 issued to ‘Power Grid Corporation
of India Limited’ as regards participation in the international competitive bidding process for
Transmission Scheme for “Transmission Scheme for Solar Energy Zone in Ananthpuram
{Ananthapur) (2500 MW ) and Kurnool (1000 MW), Andhra Pradesh”, and as amended till the Bid
Deadline including all correspondence / clarifications / amendments exchanged between ‘Power
Grid Corporation of India Limited” and PFC Consulting Limited in regard thereto (hereinafter

collectively referred to as the “Final REP*);

1.

The offer of ‘Power Grid Corporation of [ndia Limited’ by way of a Technical Bid pursuant to (1)
above submitted on June 15, 2023 in response to the Final RFP.

The offer of 'Power Grid Corporation of india Limited’ by way of Financial Bid-initial Offer submitted
on June 15, 2023 in response to the Final RFP.

The offer of ‘Power Grid Corporation of India Limited’ by way of a Financial Bid-Final Offer
Submitted during e-Reverse Auction process concluded on July 18, 2023 in response to the Final
RFP.

The Technicai Bid as in (2) above and the Financial Bid as in (3 & 4) above, hereinafter collectively
referred to as the “Bid”.

This is to inform you that the process of evaluating bids received pursuant to the Final RFP, including
the Bid, has been concluded. We are pleased to inform you that your proposal and offer received by
way of the “Bid” has been accepted and ‘Power Grid Corporation of india Limited’ is hereby declared
.as the Successfud Bidder as per Clause 3.6.1 of the Final RFP for the above project and consequently,

) Regd. Office : First Ff-oor "Ul]anldhl" 1, Barakhélm‘ R
ol e et aa (7 ) Rewha 8o, T o, T8 R B e
Corporate Offfice : 9th Floor (A Wing) Statesman House, Connaught Placa\New DB“'II- 55101 Phoné ,T
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This Lol is based on the Final RFP and you are requested to please comply with the following:

Acknowledging its issuance and unconditionally accepting its contents and recording "Accepted
unconditionaily” under the signature of your authorized signatory on each page of the duplicate
copy of this letter attached herewith, and returning the same to PFC Consulting Limited within
seven (07) days of the date of issuance of Lol. This Lol is Issued to you in duplicate.

a)

Compietion of various activities as stipulated in the Final RFP including in particular Clause 2.15.2,

b)
Clause 2.15.3 and Clause 2.15.4 of the Final RFP, within the timelines as prescribed therein.

it may be noted that PFC Consulting Limited has the rights availabie to them under the Final RFP,
including rights under Clause 2.15.5 and Clause 3.6.3 thereof, upon your failure to comply with the

aforementioned conditions.

As you are aware, the issuance and contents of this Lol are based on the Bid submitted by you as per
the Final RFP including the Transmission charges and cther details regarding the Scheduled COD as
contained therein. The Quoted Transmission Charges as submitted by you and the Scheduled COD of

each transmission Element and the Project as agreed by you in your Bid, as per Annexure 21 and
Format-1 of Annexure 8 respectively of the Final RFP is annexed herewith as Schedule A and

incorporated herein by way of reference.

L\
P\‘-" !P‘ ¢A unprm Yours sincerely,
by For PFC Consulting Limited

il byl

. KA PANDEY
e 3y / PAN Manager(TECB) {Sanjay Nayak)
AAN) / Chiof Caooct
....m(a ) A General Manager

A Ciovt, of lndin & o
SIS and the Scheduled COD of each Transmission
Vi “Ei , as per Annexure 21 and Format-1 of Annexure 8

Copy to:

1. Chairman ‘and Managing Director, Power Finance Corporation Limited, "Urjanidhi, 1,
Barakhamba Lane, Connaught Lane, New Delhi— 110 001

2. Director {Transmission), Ministry of Power, Shram Shakt! Bhawan, Rafi Marg, New Delhi- 110001

3. Chief Engineer (PSPA-I} and Member Secretary (NCT), Central Electricity Authority, 3™ Floor,
Sewa Bhawan, R.K. Puram, New Delhi — 110066

Chief Operating Officer {CQO), Central Transmission Utility of India Limited (CTUIL),
“Saudamini”, Plot No. 2, Sector - 28, Gurgaon, Haryana - 122001
ok Building, 36,

i

5. Secretary, Central Electricity Regulatory Commission, 3rd & 4th Fioor, Chanderl

Janpath, New Delhi— 110 001
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SCHEDULE — A

(Page 1 0f 2)

1. Quoted Transmisslon Charges as per Annexure-21-Format For Financial Bid

Quoted Transmission Charges: Rs. 1288.88 millien per anaum

Notes:

1. The Bidders are required to ensure compliance with the provisions of Clause 2.5.3 of this RFP.
2. Quotes to be in Rupees Millions and shall be up to two (2) decimal points.

3. The contents of this format shall be clearly typed.

4. The financial Bid shall be digitally signed by the authorized signatory in whose name power of
attorney as per Clause 2.5.2 is issue.d.

5. Ensure only one value for annual Transmission Charges is quoted. The same charge shali be
payable every year to TSP for the term of TSA. _

B Acped it !
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SCHEDULE - A
(Page 2 of 2}

2. Scheduled COD of each transmission Element and the Project as per Format 1 of Annexure-8 of

ﬂ:-g
5. | Name of the Transmission Elerent Scheduled Percentage of- Element{s) which
No. COD in Quoted are pre-required for
months from Transmission declaring the
Effective Date Charges commenrcial
recoverable on | operation {COD) of
Scheduled COD the respective
of the Element Element
of the Project
1 Establishment of 400/220 kV, 7x500 | 24 Months 41.98 Element at Sl. No 2,
MVA pooling station at suitable 3,4,5&6
border location between
Ananthpuram & Kurnool Distt with
. 400kV (2x125 MVAR) bus reactor
2. | Ananthpuram PS-Kurnool-lll PS 400 20.99 Element at SI No 1,
kv (High capacity equivalent to quad 3,4,5&6
moose) Dfc Line
3. | 2 Nos 400 kV line bays at Kurnool-Ill 2.22 Element at S.. No 1,
Ps for Ananthpuram PS-Kurnool-i} 2,4,586
PS5 400 kV D/c line.
4. Ananthpuram PS-Cuddapah 400 kV 31.49 Element at S No 1,
{High capacity equivalent to quad 2,3,5&6
moose} D/c Line .
5. | 2 Nos 400 kV line bays Cuddapah PS 2.22 Elemant at Sl. No 1,
for Ananthpuram P5-Cuddapah 400 2,3,486
kv
6. 80 MVAr, 420 KV switchable line 1,10 Element at Sl No 1,
reactor at Ananthpuram PS for each 2,3,48&5
cirenrit  of Ananthpuram  PS-
Cuddapah 400 kV D/c line along with
associated switching equipment

Hml\&
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RFP for Selectfon of Bidder as Transmission Service Provider

2.14

2.15

2.15.1,

2.15.2,

Enquiries

Written clarifications on the RFP and other RFP Project Documents as per Clause 2.3
and 2.4 may be sought from:

General Manager

PFC Consulting Limited

9th Floor, Wing-A, Statesman House,
Connaught Place, New Delhi - 110001
Tel. +91 11 23443996

Fax+91 11 23443990

Email: pfccl.itp@pfcindia.com

Other Aspects

The draft of the Transmission Service Agreement has been attached to this RFP. In addition
to above, the following documents have also been attached to this RFP:

a}  Share Purchase Agreement

When the drafts of the above RFP Project Documents are provided by the BPC, these
RFP Project Documents shall form part of this RFP as per Formats — 1 & 2 of Annexure

20,

Upon finalization of the RFP Project Documents after incorporating the amendments
envisaged in Clause 2.4 of this RFP, all the finalized RFP Project Documents shall be
provided by BPC to the Bidders at least fifteen {15) days prior to the Bid Deadiine.

The Transmission Service Agreement and Share Purchase Agreement shall be signed in
required number of originals so as to ensure that one (1) original is retained by each
party to the Agreement(s) on the date of transfer of SPV.,

Within ten {10} days of the issue of the Letter of intent, the Selected Bidder shall:

a)  provide the Contract Performance Guarantee in favour of the Nodal Agency as per
the provisions of Clause 2.12;

b)  execute the Share Purchase Agreement and the Transmission Service Agreement;

c)  acquire, for the Acquisition Price, one hundred percent {100%) equity
shareholding of Ananthpuram Kurnool Transmission Limited from PFC
Consulting Limited, who shall sell to the Selected Bidder, the equity shareholding
of Ananthpuram Kurnool Transmission Limited, along with all its related assets

and liabilities;

Stamp duties payable on purchase of one hundred percent (100%) of the equity
“shareholding of Ananthpuram Kurnoeol Transmission Limited, along with all its
related assets and liabilities, shall also be borne by the Selected Bidder.

Provided further that, if for any reason attributable to the BPC, the abagve activities
are not completed by the Selected Bidder within the above period gf'ten (10) days

PFC CONSULTING LIMITED
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RFP for Salection of Bldder as Transmission Service Provider

2.15.3.

2.15.4,

2.15.5.

2.15.6.

2.15.7.

as mentioned in this Clause, such period of ten (10} days shall be extended, on a
day for day basis till the end of the Bid validity period.

After the date of acquisition of the equity shareholding of Ananthpuram Kurnool
Transmission Limited, along with all its related assets and liabilities, by the Selected

Bidder,

i. the authority of the BPC in respect of this Bid Process shall forthwith cease and
any actions to be taken thereafter will be undertaken by the Nodal Agency,

ii. all rights and obligations of Ananthpuram Kurnool Transmission Limited, shall
be of the TSP,

ifi.  any decisions taken by the BPC prior to the Effective Date shall continue to be
binding on the Nodal Agency and

iv.  contractual obligations undertaken by the BPC shall continue to be fulfilled by
the TSP.

V. Further, the TSP shall execute the Agreement(s) required, if any, under Central
Electricity Regulatory Commission (Sharing of Inter-State Transmission Charges
and Losses) Regulations as amended from time to time.

Within five (5} working days of the issue of the acquisition of the SPV by the Successful
Bidder, the TSP shall apply to the Commission for grant of Transmission License and
make an application to the Commission for the adoption of Transmission Charges, as
required under Section — 63 of The Electricity Act 2003.

If the Selected Bidder / TSP fails or refuses to comply with any of its obligations under
Clauses 2.15.2, 2.15.3 and 2.15.4, and provided that the other parties are willing to
execute the Share Purchase Agreement and PFC Consulting Limited is willing to sell the
entire equity shareholding of Ananthpuram Kurnool Transmission Limited, along with
all its related assets and liabilities, to the Selected Bidder, such failure or refusal on the
part of the Selected Bidder shall constitute sufficient grounds for cancellation of the
Letter of Intent. In such cases, the BPC / its authorized representative(s) shall be entitled
to invoke the Bid Bond of the Selected Bidder.

if the TSP fails to obtain the Transmission License from the Commission, it will
constitute sufficient grounds for annulment of award of the Project.

The annulment of award, as provided in Clauses 2.15.5 and 2.15.6 of this RFP, will be
done by the Government on the recommendations of National Committee on
Transmission. However, before recommending so, National Committee on
Transmission will give an opportunity to the Selected Bidder / TSP to present their

view point.

. The annulment of the award, under Clause 2.15.5 or 2.15.6 of this RFP, shall be

sufficient grounds for blacklisting the bidder, whose award has been annulled, for a
period of five years or more, as decided by the National Committee on Transmission,

provided that the blacklisting shail be done only after giving the bidder an opportunity
for showing cause. \r 4]
N
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— PFC CONSULTING LIMITED
GHE EARTH - MR FaRILY - OAE fuTumy (Awholly owned subsidiary of Power Finance Corporation Limited)

September 27, 2023

Ref. No. 04/22-23/1TP-37/RFP

E-mail: achoudhary@powergrid.in;

To,

Power Grid Corporation of India Limited, thcb@powergrid.co.in;
“Saudamini” Plot No 2, Sector 29, sudarshan@powergrid.in
Gurgaon-122001 ppandey@powergrid.in

Kind Attn,: Mr. D. Sudharshan, Senior General Manager

Sub: independent Transmission Project “Transmission scheme for Solar Energy Zone in Ananthpuram
{Ananthapur) (2500 MW) and Kurnool {1000 MW), Andhra Pradesh” — Regarding extension of Lol.

Dear Sir,

This is with reference to Letter of Intent (Lol) issued on July 28, 2023 for establishment of subject
transmission scheme. The Clause No. 2.15.2 of the REP document stipulates that within ten (10) days of
the issue of the Lol the selected bidder shail complete all the activities including the acquisition of SPV.

As the SPV is being transferred on September 27, 2023, the last date for completion of various activities
under Clause No. 2.15.2 of the RFP document is extended from August 07, 2023 (10 days from Lot} to

September 27, 2023.

Thanking you,

EM&/‘/ Yours faithfully,

{5anjay Navak}
General Manager

Yol Srafed : quM ad “HeifaR 1, IR oF, Fle @, 92 fRes-110001

Regd. Office : First Floor, “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi-110001

R g@ﬁm et oot (g &) Rewhy seY, THle =, 9F fRei-110001 T : 011-23443900 BT : 011-23443990
‘orporate Office : 9th Floor, (A Wing) Statesman House, Connaught Place, New Deihi-110001 Phone : 011-23443900 Fax : 011-23443990

e/ Website : www.pfectindia.com csw-\tjmmom.zooseon 75858



TRANSMISSION SERVICE AGREEMENT
FCR

DEVELOPMENT AND OPERATION OF INTER-STATE
TRANSMISSION SYSTEM

FOR TRANSMISSION OF ELECTRICITY THROUGH TARIFF
BASED COMPETITIVE BIDDING FOR

TRANSMISSION SCHEME FOR SOLAR ENERGY ZONE IN
ANANTHPURAM (ANANTHAPUR) (2500 MW) AND
KURNOOL (1000 MW), ANDHRA PRADESH

BETWEEN THE

CENTRAL TRANSMISSION UTILITY OF INDIA LIMITED
(NODAL AGENCY)

AND
ANANTHPURAM KURNGCOL TRANSMISSION LIMITED

" September. ‘l? 2023
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. Transmission Service Agreement
Indian-Non Judicial Stamp 2

Date :07/03/2023

o Haryana Government
Certificate No. G0G2023C30 mlull”m&i'm (SJam)p Duty Paid : ¥ 101
GRN No. 100059695 mwmnﬂlmlm (P::folt“{):? 0
Deponent
Name: Central Transmission utility of india itd
H.No/Floor : 2 Sector/Ward : 29 Landmark : Na

City/Village : Gurugram District : Gurugram State: Haryana

Phone : 98 *****10

ey
E¥
Purpose : ARTICLE 5 GENERAIL AGREEMENT to be submitted at Concerned office

THIS TRANSMISISON SERVICE AGREEMENT (hereinafter referred to as “TSA” or
“Agreement” or "the Agreement” or “this Agreement") is made on the ..2./...
[Insert day] of...Sef.ﬁ......[lnsert month] of Two Thousand and'fwnf?_ﬁm&

[Insert Year]

BETWEEN:

The Central Transmission Utility of India Limited, "Saudamini",1st Floor, Plot No. 2,
Sector-29, Gurugram-122001, Haryana acting as a Noda! Agency (referred to as the
“Nodal Agency”), which expression shall unless repugnant to the context or meaning
thereof include its successors, and permitted assigns) as Party of the one part;

AND
Ananthpuram Kurnool Transmission Limited, incorporated under the Companies
Act, 2013, having its registered office at First Floor, Urjanidhi, 1 Barakhamba Lane
Cannaught Place, New Delhi, Delhi Central Delhi DL 110001 {(herein after referred to
as “Transmission Service Provider” or “TSP” or “ISTS Licensee”, which expression
shall unless repugnant to the context or meaning thereof include its successors, and
permitted assigns} as Party of the other part; '

Central Trans




Transmission Service Agreement

(“Nodal Agency” and “TSP” are individually referred to as “Party” and collectively
as the “Parties”)

AND WHEREAS:

in accordance with the Bidding Guidelines, the Bid Process Coordinator {hereinafter
referred to as BPC) had initiated a competitive e-reverse bidding process through
issue of RFP for selecting a Successful Bidder to build, own, operate and transfer the
Project comprising of the Elements mentioned in Schedule 1 (hereinafter referred

A)

to as the Project}

Pursuant to the said e-reverse bidding process, the BPC has identified the Successful
Bidder, who will be responsible to set.up the Project on build, own, operate and
transfer basis to provide Transmission Service in accordance with the terms of this

B)

Agreement and the Transmission License.

The Selected Bidder have submitted the Contract Performance Guarantee and
acquired one hundred percent {100%) of the equity shareholding of Ananthpuram
Kurnool Transmission Limited, along with all its related assets and liabilities in terms
of the provisions of the Share Purchase Agreement.

C)

The TSP has agreed to make an application for a Transmission License to the
Commission for setting up the Project on build, own, operate and transfer basis.

E} The TSP has further agreed to make an application to the Commission for the
adoption of the Transmission Charges under Section 63 of the Electricity Act, 2003,
along with a certification from the Bid Evaluation Committee in accordance with the

Bidding Guidelines issued by Ministry of Power, Government of india.
F) The TSP has agreed to execute the agreement(s) required, if any, under Sharing
Regulations within fifteen (15) days from the date of grant of Transmission License

from the Commission.
The TSP agrees to the terms and conditions laid down under Sharing Regulations,
for making available the ISTS and charge the Transmission Charges in accordance

with the terms and conditions of Sharing Regulations.
-

G)

H) The billing, collection and disbursement of the Transmission Charges by the CTU to

the ISTS Licensee shall be governed as per Sharing Regulations.

1) The terms and conditions stipulated in the Transmission License issued by the
Commission to the TSP shall be applicable to this Agreement and the TSP agrees to
comply with these terms and conditions. In case of inconsistency between the
Transmission License terms & conditions and the conditions of this Agreement, the
conditions stipulated in the Transmission Lj

prevail.

Central Transmisg




Transmission Service Agreement

NOW, THEREFORE, IN CONSIDERATION OF THE PREMISES AND MUTUAL
AGREEMENTS, COVENANTS AND CONDITIONS SET FORTH HEREIN, IT IS HEREBY
AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:

) 1o
ilityBf India Limited 5 Ananthpur3 o0l Transmission Limited

@ | September 2023
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Transmission Service Agreement

ARTICLE: 1
1. DEFINITIONS AND INTERPRETATIONS

1.1 Definitions:

1.1.1 The words / expressions used in this Agreement, unless as defined below or
repugnant to the context, shall have the same meaning as assigned to them by
the Electricity Act, 2003 and the rules or regulations framed there under including
those issued / framed by the Commission (as defined hereunder), as amended or
re-enacted from time to time or the General Clauses Act, failing which it shall bear

its ordinary English meaning.

The words/expressions when used in this Agreement shall have the respective

meanings as specified below:

“Acquisition Price” shall have the same meaning as defined in the Share Purchase
Agreement;

“Act” or "Electricity Act" or “Electricity Act 2003” shall mean the Electricity Act,
2003 and any amendments made to the same or any succeeding enactment

thereof;
“Affiliate” shall mean a company that either directly or indirectly

i. controls or
ii. is controlled by or
iii. is under common control with
a Bidding Company (in the case of a single company) or a Member {in the case of

a Consortium) and “control” means ownership by one entity of at least twenty six
percent (26%) of the voting rights of the other entity;

“Availability” in relation to the Project or in relation to any Element of the
Project, for a given period shall mean the time in hours during that period the
Project is capable to transmit electricity at its Rated Voltage and shall be
expressed in percentage of total hours in the given period and shall be calculated
as per the procedure contained in Appendix —II to Central Electricity Regulatory

_’e
4 % imited
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Transmission Service Agreement

“Bid Deadline” shall mean the last date and time for submission of the Bid in
response to RFP, as specified in the RFP;

“Bidding Company” shall refer to such single company that has made a Response
to RFP for the Project;

“Bidding Consortium / Consortium” shall refer to a group of companies that has
collectively made a Response to RFP for the Project;

“Bid Documents” or “Bidding Documents” shall mean the RFP, along with all
attachments thereto or clarifications thereof:

“Bidding Guidelines” shail mean the “Tariff Based Competitive Bidding Guidelines
for Transmission Service” and “Guidelines for Encouraging Competition in
Development of Transmission Projects” issued by Government of India, Ministry
of Power under Section — 63 of the Electricity Act as amended from time to time;

“Bid Process Coordinator” or “BPC” shall mean a person or its authorized
representative as notified by the Government of India, responsible for carrying
out the process for selection of Bidder who will acquire Transmission Service

Provider;
“Bill” shall mean any bill raised by the CTU on the DICs to recover the Transmission

Charges pursuant to the Sharing Regulations;

“Business Day” shall mean a day other than Sunday or a statutory holiday, on
which the banks remain open for business in the State in which the Nodal
Agency’s registered office is located and the concerned TSP are located:;

“CEA” shall mean the Central Electricity Authority constituted under Section -70

of the Electricity Act;

“Change in law” shall have the meaning ascribed thereto in Article 12;
“Commercial Operation Date” or “COD” shall mean the date as per Article 6.2;

“Commission” or “CERC” shall mean the Central Electricity Regulatory
Commission referred to in sub-section (1) of Section 76 of the Electricity

Act, 2003 or its successors and assigns;

“Competent Court of Law” shall mean the Supreme Court or any High Court, or
any tribunal or any similar judicial or quasi-judi

| September 2023




Transmission Service Agreement

“Connection Agreement” shall mean the agreement between the CTU or STU or
any other concerned parties and the TSP, setting out the térms relating to the
connection of the Project to the Inter-connection Facilities and use of the Inter
State Transmission System as per the provisions of the IEGC, as the case may be;

“Consultation Period” shall mean the period of sixty (60) days or such longer
period as the Parties may agree, commencing from the date of issue of a TSP’s
Preliminary Notice or a Nodal Agency’s Preliminary Termination Notice, as
provided in Article 13 of this Agreement, for consultation between the Parties to
mitigate the consequence of the relevant event having regard to ali the

circumstances;

“Consents, Clearances and Permits” shall mean all authorizations, licenses,

approvals, registrations, permits, waivers, privileges, acknowledgements,

agreements, or concessions required to be obtained from or provided by any
concerned authority for the development, execution and operation of Project
including without any limitation for the construction, ownership, operation and

maintenance of the Transmission Lines and/or sub-stations;

“Construction Period” shall mean the period from (and including) the Effective
Date of the Transmission Service Agreement up to (but not including) the COD-of
the Element of the Project in relation to an Element and up to (but not including)

the COD of the Project in relation to the Project;

“Contractors” shall mean the engineering, procurement, construction, operation
& maintenance contractors, surveyors, advisors, consuitants, designers, suppliers
to the TSP and each of their respective sub-contractors {and each of their
respective successors and permitted assigns) in their respective capacities as

such;

“Contract Performance Guarantee” shall mean the irrevocable unconditional
bank guarantee, submitted and to be submitted by the TSP or by the Selected
Bidder on behalf of the TSP to the Nodal Agency from a bank mentioned in
Annexure 17 of the RFP, in the form attached here to as Schedule 8, in accordance
with Article 3 of this Agreement and which shall include the additional bank

guarantee furnished by the TSP under this Agreement;

“Contract Year”, for the purpose of payment of Transmission Charges, shall mean
the period beginning on the COD, and ending on the immediately succeeding




Transmission Service Agreement

“CTU” or “Central Transmission Utility” shall have same meaning as defined in

the Electricity Act, 2003;

“Day” shall mean a day starting at 0000 hours and ending at 2400 hours;

“D/C” shall mean Double Circuit;

“Designated ISTS Customers” or “DICs” shall have the meaning as ascribed in the
Sharing Regulations;
“Dispute” shall mean any dispute or difference of any kind between the Parties,

in connection with or arising out of this Agreement including any issue on the
interpretation and scope of the terms of this Agreement as provided in Article 16;

“Effective Date” for the purposes of this Agreement, shall have the same meaning
as per Article 2.1 of this Agreement;

“Electrical Inspector” shail mean a person appointed as such by the Government
under sub-section (1) of Section 162 of the Electricity Act 2003 and also includes

Chief Electrical Inspector;

“Electricity Rules 2005” shall mean the rules framed pursuant to the Electricity
Act 2003 and as amended from time to time;

“Element” shall mean each Transmission Line or each circuit of the Transmission
Lines (where there are more than one circuit) or each bay of Sub-station or
switching station or HVDC terminal or inverter station of the Project, including
ICTs, Reactors, SVC, FSC, etc. forming part of the ISTS, which will be owned,
operated and maintained by the concerned ISTS Licensee, and which has a
separate Scheduled COD as per Schedule 2 of this Agreement and has a separate
percentage for recovery of Transmission Charges on achieving COD as per

Schedule 5 of this Agreement;

“Event of Default” shall mean the events as defined in Article 13 of this
Agreement;

“Expiry Date” shall be the date which is thirty five {35) years from the COD of the
Project;

“Financial Closure” shall mean the first Business Day on which funds are made
available to the TSP pursuant to the Financing Agreements;

Bich has been evaluated
e RFP;

& Transmission Limited
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Transmission Service Agreement

“Financing Agreements” shall mean the agreements pursuant to which the TSP is
to finance the Project including the loan agreements, security documents, notes,
indentures, security agreements, letters of credit and other documents, as may
be amended, modified, or replaced from time to time, but without in anyway
increasing the liabilities of the Designated ISTS Customers / Nodal Agency;

“Financial Year” shall mean a period of twelve months at midnight Indian
Standard Time (IST) between 1st April & 31st March;

“Force Majeure” and “Force Majeure Event” shall have the meaning assigned

thereto in Article 11;
“GOI” shall mean Government of India;

“Grid Code” / “IEGC” shall mean the Grid Code specified by the Central
Commission under Clause {h) of sub-section (1) of Section 79 of the Electricity Act;

“Independent Engineer” shall mean an agency/ company, appointed by Nodal
Agency in accordance with the Guidelines for Encouraging Competition in

Development of Transmission Projects.

“indian Governmental Instrumentality” shall mean Government of india,
Government of any State in India or any ministry, department, board, authority,
agency, corporation, commission under the direct or indirect control of
Government of India or any State Government or both, any political sub-division
of any of them including any court or Commission or tribunal or judicial or quasi-
judicial body in India but excluding the CTU, TSP and the Designated [STS

Customers;

“Insurances” shall mean the insurance cover to be obtained and maintained by
the TSP in accordance with Article 9 of this Agreement;

“Interconnection Facilities” shall mean the facilities as may be set up for
transmission of electricity through the use of the Project, on either one or both
side of generating station’s / CTU’s / STU's / ISTS Licensee’s / Designated ISTS
Customer’s substations (as the case may be} which shall include, without
limitation, all other transmission lines, gantries, sub-stations and associated

equipments not forming part of the Project;

“ISTS Licensee” shall be the TSP under this Agreement, consequent to having
been awarded a Transmission License by the CERC and shall be referred to as the
+ ee, as the context may require in this-Agree
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“Law” or “Laws” in relation to this Agreement, shall mean all laws including
electricity laws in force in India and any statute, ordinance, rule, regulation,
notification, order or code, or any interpretation of any of them by an Indian
Governmental Instrumentality having force of law and shall include all rules,
regulations, decisions and orders of the Commission;

“Lead Member of the Bidding Consortium” or “Lead Member” shall mean a
company who commits at least 26% equity stake in the Project, meets the
technical requirement as specified in the RFP and so designated by other

Member(s} in Bidding Consortium;

“Lenders” means the banks, financial institutions, multilateral funding agencies,
non banking financial companies registered with the Reserve Bank of India (RBI},
insurance companies registered with the Insurance Regulatory & Development
Authority (IRDA), pension funds regulated by the Pension Fund Regulatory &
Development Authority (PFRDA),mutual funds registered with Securities &
Exchange Board of India (SEB)), etc., inciuding their successors and assigns, who
have agreed on or before COD of the Project to provide the TSP with the debt
financing described in the capital structure schedule, and any successor banks or
financial institutions to whom their interests under the Financing Agreements

may be transferred or assigned;
Provided that, such assignment or transfer shall not relieve the TSP of its

obligations to the Nodal Agency under this Agreement in any manner and shall
also does not lead to an increase in the liability of the Nodal Agency;

“Lenders Representative” shall mean the person notified by the Lender(s) in
writing as being the representative of the Lender(s) or the Security Trustee and
such person may from time to time be replaced by the Lender(s) pursuant to the

Financing Agreements by written notice to the TSP;

“Letter of intent” or “LOI” shall have the same meaning as in the RFP;

“Member in a Bidding Consortium / Member” shall mean each company in the
Bidding Consortium;

“Month” shall mean a period of thirty (30} days from (and excluding) the date of
the event;

“Monthly Transmission Charges” for any Element of the Project, after COD of the
Element till COD of the Project, and for the Project ;
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Agreement multiplied by no. of days in the relevant month and divided by no. of
days in the year;

“National Load Despatch Centre” shall mean the centre established as per sub-
section {1) of Section 26 of the Electricity Act 2003;

“Nodal Agency” shall mean CTU, which shall execute and implement the

Transmission Service Agreement (TSA);

Provided that while taking major decisions, CTU shall consuit CEA on technical
matters and any other matter it feels necessary.

“Notification” shall mean any notification, issued in the Gazette of India;

“Operating Period” for any Element of the Project shall mean the period from
(and including) the COD of such Element of the Project, up to {and including) the
Expiry Date and for the Project, shall mean the period from (and including) the

COD of the Project, up to (and including) the Expiry Date;

“Parent Company” shall mean an entity that holds at least twenty six percent
(26%) of the paid - up equity capital directly or indirectly in the Bidding Company
or in the Member in a Bidding Consortium, as the case may be;

“Preliminary Termination Notice” shall mean a Nodal Agency’s Preliminary
Termination Notice as defined in Article 13 of this Agreement;

“Project” shall mean “TRANSMISSION SCHEME FOR SOLAR ENERGY ZONE IN
ANANTHPURAM (ANANTHAPUR) (2500 MW) AND KURNOOL (1000 MW),
ANDHRA PRADESH, as detailed in Schedule 1 of this Agreement;

“Project Assets” shall mean all physical and other assets relating to and forming

part of the Project including:
(a) rights over the Site for substations, ROW for transmission lines;

(b) tangible & intangible assets such as civil works and equipment including

foundations, embankments, pavements, electrical systems, communication

systems, relief centres, administrative offices, Sub-stations, software tower and
sub-stations deS|gns etc,

{c) project facilities srtuated on the Site;

i i
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(f) insurance proceeds; and

(g) Applicable Permits and authorisations relating to or in respect of the

Transmission System;”

“Project Execution Plan” shall mean the plan referred to in Article 3.1.3{c) hereof;

“Prudent Utility Practices” shall mean the practices, methods and standards that
are generally accepted internationally from time to time by electric transmission
utilities for the purpose of ensuring the safe, efficient and economic design,
construction, commissioning, operation, repair and maintenance of the Project
and which practices, methods and standards shall be adjusted as necessary, to

take account of:
(i} operation, repair and maintenance guidelines given by the

manufacturers to be incorporated in the Project,

(i) the requirements of Law, and
{iif}  the physical conditions at the Site;
{iv}  the safety of operating personnel and human beings;

“Rated Voltage” shall mean voltage at which the Transmission System is designed
to operate or such lower voltage at which the iine is charged, for the time being,
in consultation with the Central Transmission Utility;

“Rebate” shall have the meaning as ascribed to in Article 10.3 of this Agreement;

“RFP” shall mean Request For Proposal dated December 29, 2022 along with all
schedules, annexures and RFP Project Documents attached thereto, issued by the
BPC for tariff based competitive bidding process for selection of Bidder as TSP to
execute the Project, including any modifications, amendments or alterations

thereto;

“RFP Project Documents” shall mean the following documents to be entered into
in respect of the Project, by the Parties to the respective agreements:

a. Transmission Service Agreement,

b. Share Purchase Agreement,

13 AnanthbERm-ar
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“RLDC” shall mean the relevant Regional Load Dispatch Centre as defined in the
Electricity Act, 2003, in the region(s) in which the Project is located;

“RPC” shall mean the relevant Regional Power Committee established by the
Government of India for the specific Region(s) in accordance with the Electricity
Act, 2003 for facilitating integrated operation of the Power System in that Region;

“Scheduled COD” in relation to an Element(s) shall mean the date(s) as
mentioned in Schedule 2 as against such Element(s) and in relation to the Project,
shall mean the date as mentioned in Schedule 2 as against such Project, subject
to the provisions of Article 4.4 of this Agreement, or such date as may be mutually

agreed among the Parties;

“Scheduled Qutage"” shall mean the final outage plan as approved by the RPC as
per the provisions of the Grid Code;

“Selected Bid” shali mean the technical Bid and the Final Offer of the Selected
Bidder submitted during e-reverse bidding, which shall be downloaded and
attached in Schedule 7 on or prior to the Effective Date;

“Share Purchase Agreement” shail mean the agreement amongst PFC Consuliting
Limited {PFCCL), Ananthpuram Kurnool Transmission Limited and the Successful
Bidder for the purchase of one hundred (100%) per cent of the shareholding of
the Ananthpuram Kurnool Transmission Limited for the Acquisition Price, by the
Successful Bidder on the terms and conditions as contained therein;

“Sharing Regulations” shall mean the Central Electricity Regulatory Commission
(Sharing of Inter-State Transmission Charges and Losses) Regulations, 2020 and

as amended from time to time;

“Site” in relation to a substation, switching station or HVDC terminal or inverter
station, shall mean the land and other places upon which such station / terminal

is to be established;

“SLDC” shall mean the State Load Despatch Centre established as per sub-section
(1) of Section 31 of the Electricity Act 2003;

“STU” or “State Transmission Utility” shall be the Board or the Government
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Ananthpuram Kurnool Transmission Limited, along with all its related assets and
liabilities, which will be responsible as the TSP to establish the Project on build,
own, operate and transfer basis as per the terms of the TSA and other RFP Project

Documents;

“TSP’s Preliminary Notice” shall mean a notice issued by the TSP in pursuant to
the provisions of Article 13.3 of this Agreement;

“Target Availability” shail have the meaning as ascribed hereto in Article 8.2 of

this Agreement;

“Technically Evaluated Entity” shall mean the company which has been evaluated
for the satisfaction of the technical requirement set forth in RFP;

“Termination Notice” shall mean a Nodal Agency’s Termination Notice given by
the Nodal Agency to the TSP pursuant to the provisions of Articles 3.3.2, 3.3.4,
4.4.2, 5.8, 0 and 13.3 of this Agreement for the termination of this Agreement;

“Term of Agreement” for the purposes of this Agreement shall have the meaning
ascribed thereto in Article 2.2 of this Agreement;

“Transmission Charges” shall mean the Final Offer of the Selected Bidder during
the e-reverse bidding and adopted by the Commission, payable to the TSP as per

Sharing Regulations;
“Transmission License” shall mean the license granted by the Commission in
terms of the relevant regulations for grant of such license issued under the
Electricity Act;

“Transmission Service” shall mean making the Project available as per the terms
and conditions of this Agreement and Sharing Regulations;

“Unscheduled Outage” shall mean an interruption resulting in reduction of the
Availability of the Element(s) / Project (as the case may be) that is not a result of

a Scheduled Outage or a Force Majeure Event.

“Ultimate Parent Company” shall mean an entity which owns at least twenty six
percent (26%) equity in the Bidding Company or Member of a Consortium, {as the
case may be) and in the Technically Evaluated Entity and / or Financially Evaluated
Entity (as the case may be) and such Bidding Company or Member of a
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1.2 Interpretation:
Save where the contrary is indicated, any reference in this Agreement to:
“Agreement” shall be construed as including a reference to its Schedules,

Appendices and Annexures;

"Rupee”, "Rupees” and “Rs.” shail denote lawful currency of india;

“crore” shall mean a reference to ten mitlion (10,000,000) and a “lakh” shall mean
a reference to one tenth of a million {1,00,000);
"encumbrance" shall be construed as a reference to a mortgage, charge, pledge,

lien or ather encumbrance securing any obligation of any person or any other type
of preferential arrangement (including, without limitation, title transfer and

retention arrangements) having a similar effect;

"holding company" of a company or corporation shall be construed as a reference
to any company or corporation of which the other company or corporation is a

subsidiary;

"indebtedness" shali be construed so as to include any obligation (whether
incurred as principal or surety) for the payment or repayment of money, whether

present or future, actual or contingent;

"person" shall have the meaning as defined in Section 2 {49) of the Act;

"subsidiary” of a company or corporation (the holding company} shall be
construed as a reference to any company or corporation:

(i) which is controlled, directly or indirectly, by the holding company, or

(ii) more than half of the issued share capital of which is beneficially owned,
directly or indirectly, by the holding company, or

(fii)  which is a subsidiary of another subsidiary of the holding company,

for these purposes, a company or corporation shall be treated as being
controfled by another if that other company or corporation is able to
direct its affairs and/or to control the composition of its board of

directors or equivalent body;

"winding-up", "dissolution”, "insolvency", or "reorganization” in the context of

T4
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This Agreement itself or any other agreement or document shall be construed as a
reference to this or to such other agreement or document as it may have been, or
may from time to time be, amended, varied, novated, replaced or supplemented.

122

1.2.3 A lawshall be construed as a reference to such Law including its amendments or re-

enactments from time to time.

A time of day shall, save as otherwise provided in any agreement or document be
construed as a reference to Indian Standard Time.

1.24

Different parts of this Agreement are to be taken as mutuaily explanatory and
supplementary to each other and if there is any inconsistency between or among
the parts of this Agreement, they shali be interpreted in a harmonious manner so as

1.25

to give effect to each part.

The tables of contents and any headings or sub-headings in this Agreement have

1.2.6
been inserted for ease of reference only and shall not affect the interpretation of

this Agreement.

All interest payable under this Agreement shall accrue from day to day and be

1.2.7
calculated on the basis of a year of three hundred and sixty five (365) days.

1.2.8 The words “hereof” or “herein”, if and when used in this Agreement shall mean a

reference to this Agreement.

The contents of Schedule 7 shall be referred to for ascertaining accuracy and

1.2.9
correctness of the representations made by the Selected Bidder in Article 17.2.1

hereof.

Central Trans
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ARTICLE: 2
EFFECTIVENESS AND TERM OF AGREEMENT

Effective Date:
This Agreement shali be effective from later of the dates of the following events:

The Selected Bidder, on behalf of the TSP, has provided the Contract

a.
Performance Guarantee, as per terms of Article 3.1 of this

Agreement; and

b. The Selected Bidder has acquired for the Acquisition Price, one
hundred percent (100%) of the equity shareholding of PFC Consulting
Limited in Ananthpuram Kurnool Transmission Limited along with
ail its related assets and liabilities as per the provisions of the Share

Purchase Agreement. and

c. The Agreement is executed and delivered by the Parties;

Term and Termination:

Subject to Article 2.2.3 and Article 2.4, this Agreement shall continue to be effective
in relation to the Project until the Expiry Date, when it shall automatically terminate.

Post the Expiry Date of this Agreement, the TSP shall ensure transfer of Project
Assets to CTU or its successors or an agency as decided by the Central Government
at zero cost and free from any encumbrance and liability. The transfer shall be
completed within 90 days of expiry of this Agreement failing which CTU shall be

entitled to take over the Project Assets Suo moto.

This Agreement shall terminate before the Expiry Date in accordance with Article 13
or Article 3.3.2 or Article 3.3.4.

Conditions prior to the expiry of the Transmission License

In order to continue the Project beyond the expiry of the Transmission License, the
TSP shall be obligated to make an application to the Commission at least two (2)
years before the date of expiry of the Transmission License, seeking the
Commission’s approval for the extension of the term of the Transmission License up

to the Expiry Date.

nanthpuram Kakio
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2.3.2 The TSP shall timely comply with all the requirements that may be laid down by the
Commission for extension of the term of the Transmission License beyond the initial
term of twenty-five (25) years & upto the Expiry Date and the TSP shall keep the
Nodal Agency fully informed about the progress on its application for extension of

the term of the Transmission License.

2.4 Survival:

The expiry or termination of this Agreement shall not affect any accrued rights,
obligations/ roles and liabilities of the Parties under this Agreement, including the
right to receive liquidated damages as per the terms of this Agreement, nor shall it
effect the survival of any continuing obligations/ roles for which this Agreement
provides, either expressly or by necessary implication, which are to survive after the
Expiry Date or termination including those under Articles 3.3.3, 3.3.5, Article 9.3
{Application of Insurance Proceeds), Article 11 (Force Majeure), Article 13 (Events of
Default and Termination), Article 14 (Liability & Indemnification), Article 16
{Governing Law & Dispute Resolution), Article 19 {Miscellaneous).

2.5  Applicability of the provisions of this Agreement

For the purpose of Availability, Target Availability and the computation of
Availability, incentive, Penalty, the provisions provided in this Agreement shall apply
and any future modifications in the relevant Rules and Regulaticns shall not be

applicable for this Project.

25.1

For the purposes of this Agreement for ISTS systems developed under the tariff
based competitive bidding framework, the provisions relating to the definitions
(Availability and COD), Article 3 {Contract Performance Guarantee and Conditions
Subsequent), Article 5 (Construction of the Project), Article 6 (Connection and
Commissioning of the Project), Article 8 (Target Availability and calculation of
Availability), Article 11 {Force Majeure), Articie 12 (Change in Law), Article 13 (Event
of Default), Article 14 {Indemnification}, Article 15 (Assignment and Charges),
Articles 0, 16.2 and 16.4 (Governing Laws and Dispute Resolution) and Article 17
{representation and warranties of the ISTS Licensee) of this agreement shall
supersede the corresponding provisions under Sharing Regulations.

2.5.2

&
(%)
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ARTICLE: 3

3. CONDITIONS SUBSEQUENT

3.1 Satisfaction of conditions subsequent by the TSP

Within ten {10) days from the date of issue of Letter of Intent; the Selected Bidder,
shall:

3.11

a. Provide the Contract Performance Guarantee, and

b. Acquire, for the Acquisition Price, one hundred percent (100%) equity
shareholding of Ananthpuram Kurnool Transmission Limited from PFC
Consulting Limited, who shall sell to the Selected Bidder, the equity
shareholding of Ananthpuram Kurnool Transmission Limited, along with all

its related assets and liabilities.
¢. Execute this Agreement;

The TSP shall, within five (5) working days from the date of acquisition of SPV by
the Selected Bidder, undertake to apply to the Commission for the grant of
Transmission License and for the adoption of tariff as required under section-63

of the Electricity Act.

The Selected Bidder, on behalf of the TSP, will provide to the Central
Transmission Utility of India Limited (being the Nodal Agency) the Contract
Performance Guarantee for an amount of Rs 27.60 Crore (Rupees Twenty Seven

Crore Sixty Lakhs Only).

3.1.2 The Contract Performance Guarantee shall be initially valid for a period up to three
(3) months after the Scheduled COD of the Project and shall be extended from time
to time to be valid for a period up to three {3) months after the COD of the Project.
in case the validity of the Contract Performance Guarantee is expiring before the
validity specified in this Article, the TSP shall, at least thirty (30) days before the
expiry of the Contract Performance Guarantee, replace the Contract Performance
Guarantee with another Contract Performance Guarantee or extend the validity of
the existing Contract Performance Guarantee until the validity period specified in

this Article.

3.1.3
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To obtain the Transmission License for the Project from the Commission;

b. To obtain the order for adoption of Transmission Charges by the
Commission, as required under Section 63 of the Electricity Act 2003;

To submit to the Nodal Agency, CEA & Independent Engineer, the Project
Execution Plan, immediately after award of contract(s) and maximum within
one hundred and twenty (120} days from the Effective Date. Alsc, an
approved copy each of Manufacturing Quality Plan (MQP) and Field Quality
Plan (FQP) would be submitted to Independent Engineer & Nodal Agency in
the same time period. The TSP’s Project Execution Plan should be in
conformity with the Scheduled COD as specified in Scheduile 2 of this
Agreement, and shall bring out clearly the organization structure, time plan
and methodology for executing the Project, award of major contracts,
designing, engineering, procurement, shipping, construction, testing and

commissioning to commercial operation;

d. To submit to the Nodal Agency, CEA & Independent Engineer a detailed bar
(GANTT) chart of the Project outlining each activity (taking longer than one
Month}, linkages as well as durations;

To submit to the Nodal Agency, CEA & Independent Engineer detailed
specifications of conductor meeting the functional specifications specified in

RFP;

f. To achieve Financial Closure;

To provide an irrevocable letter to the Lenders duly accepting and
acknowledging the rights provided to the Lenders under the provisions of
Article 15.3 of this Agreement and all other RFP Project Documents;

h. To award the Engineering, Procurement and Construction contract (“EPC
contract”) for the design and construction of the Project and shall have given
to such Contractor an irrevocable notice to proceed; and

To sign the Agreement(s) required, if any, under Sharing Regulations.

3.2 Recognition of Lenders’ Rights by the Nodal Agency

The Nodal Agency hereby accepts and acknowledges the rights provided to the
Lenders as per Article 15.3 of this Agreement and all other RFR-f

Documents.

3.2.1
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3.3 Consequences of non-fulfilment of conditions subsequent

If any of the conditions specified in Article 3.1.3 is not duly fulfilled by the TSP
even within three (3) Months after the time specified therein, then on and from
the expiry of such period and until the TSP has satisfied all the conditions
specified in Article 3.1.3, the TSP shall, on a monthly basis, be liable to furnish to
Central Transmission Utility of India Limited (being the Nodal Agency)
additional Contract Performance Guarantee of Rs 2.76 Crore (Rupees Two Crore
Seventy Six Lakh Only) within two {2) Business Days of expiry of every such
Month. Such additional Contract Performance Guarantee shall be provided to
Central Transmission Utility of India Limited (being the Nodal Agency) in the
manner provided in Article 3.1.1 and shall become part of the Contract
Performance Guarantee and all the provisions of this Agreement shall be
construed accordingly. Central Transmission Utility of India Limited (being the
Nodal Agency) shail be entitled to hold and / or invoke the Contract Performance
Guarantee, including such additional Contract Performance Guarantee, in

accordance with the provisions of this Agreement.

3.3.1

3.3.2 Subject to Article 3.3.4, if:

(i) the fulfiiment of any of the conditions specified in Article 3.1.3 is delayed
beyond nine (9) Months from the Effective Date and the TSP fails to furnish
additional Contract Performance Guarantee to the Nodal Agency in

accordance with Article 3.3.1 hereof; or

(ii) the TSP furnishes additional Performance Guarantee to the Nodal Agency in
accordance with Article 3.3.1 hereof but fails to fulfil the conditions specified
in Article 3.1.3 within a period of twelve {12) months from the Effective Date,

the Nodal Agency shall have the right to terminate this Agreement, by giving a

Termination Notice to the TSP, in writing, of at least seven (7) days, with a copy to

CEA and the Lenders’ Representative in order to enable the Lenders

to exercise right of substitution in accordance with Article 15.3 of this Agreement.

If the Nodal Agency elects to terminate this Agreement as per the provisions of
Article 3.3.2, the TSP shall be liable to pay to the Nodal Agency an amount of Rs
27.60 Crore (Rupees Twenty Seven Crore Sixty lakh Only) as liquidated damages.
The Nodal Agency shall be entitied to recover this amount of damages by invoking
the Contract Performance Guarantee to the extent of liquidated damages, which
shall be required by the Nodal Agency, and the balance shall be returned to TSP, if

333

any.
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3.3.4 In case of inability of the TSP to fuifil the conditions specified in Article 3.1.3 due to
any Force Majeure Event, the time period for fulfilment of the condition subsequent
as mentioned in Article 3.1.3, may be extended for a period of such Force Majeure
Event. Alternatively, if deemed necessary, this Agreement may be terminated by the
Nodal Agency by giving a Termination Notice to the TSP, in writing, of at least seven
(7) days, with a copy to CEA and the Lenders’ Representative in order to enable the
Lenders to exercise right of substitution in accordance with Article 15.3 of this
Agreement and the Contract Performance Guarantee shall be returned as per the

provisions of Article 6.5.1.

Provided, that due to the provisions of this Article 3.3.4, any increase in the time
period for completion of conditions subsequent mentioned under Article 3.1.3, shall
lead to an equal increase in the time period for the Scheduled COD. If the Scheduled
COD is extended beyond a period of one hundred eighty (180) days due to the
provisions of this Article 3.3.4, the TSP will be allowed to recover the interest cost
during construction corresponding to the period exceeding one hundred eighty
(180) days by adjustment in the Transmission Charges in accordance with Schedule

.

Upon termination of this Agreement as per Articles 3.3.2 and 3.3.4, the Nodal

3.35
Agency may take steps to bid out the Project again.

The Nodal agency, on the failure of the TSP to fulfil its obligations, if it considers that
there are sufficient grounds for so doing, apart from invoking the Contract
Performance Guarantee under para 3.3.3 may also initiate proceedings for
blacklisting the TSP as per provisions of Article 13.2 of TSA.

3.3.6

3.4 Progress Reports
The TSP shali notify the Nodal Agency and CEA in writing at least once a Month on
the progress made in satisfying the conditions subsequent in Articles 3.1.3.

&
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ARTICLE: 4
4, DEVELOPMENT OF THE PROJECT

4.1 TSP's obligations in development of the Project:
Subject to the terms and conditions of this Agreement, the TSP at its own cost and
expense shall observe, comply with, perform, undertake and be responsible:

for procuring and maintaining in full force and effect all Consents, Clearances

a.
and Permits, required in accordance with Law for development of the Project;

b. for financing, constructing, owning and commissioning each of the Element of
the Project for the scope of work set out in Schedule 1 of this Agreement in

accordance with:

i. the Electricity Act and the Rules made thereof;

ii. the Grid Code;

the CEA Regulations applicable, and as amended from time to time, for

Transmission Lines and sub-stations:

« the Central Electricity Authority (Technical Standards for Connectivity to
the Grid) Regulations, 2007;

Central Electricity Authority (Technical Standards for construction of
Electrical Plants and Electric Lines} Regulation, 2010;

e Central Electricity Authority (Grid Standard) Regulations, 2010;

e Central Electricity Authority (Safety requirements for construction,
operation and maintenance of Electrical Plants and Electrical Lines)
Regulation, 2011;

Central Electricity Authority (Measures relating to Safety and Electricity
Supply) Regulation, 2010;

Central Electricity Authority (Technical Standards for Communication
System in Power System Operation) Regulations, 2020.

iv. Safety/ security Guidelines laid down by the Government;

v. Prudent Utility Practices, relevant Indian Standards and the Law;

not later than the Scheduled COD as per Schedule 2 of this Agreement;

for entering into a Connection Agreement with the concerned parties in

accordance with the Grid Code.

C.
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for owning the Project throughout the term of this Agreement free and clear of
any encumbrances except those expressly permitted under Article 15 of this

Agreement;

to co-ordinate and liaise with concerned agencies and provide on a timely basis
relevant information with regard to the specifications of the Project that may
be required for interconnecting the Project with the Interconnection Facilities;

for providing all assistance to the Arbitrators as they may require for the
performance of their duties and responsibilities;

to provide to the Nodal Agency and CEA, on a monthly basis, progress reports
with regard to the Project and its execution {in accordance with prescribed
form) to enable the CEA to monitor and co-ordinate the development of the

Project matching with the Interconnection Facilities;

To comply with Ministry of Power order no. 25-11/6/2018 - PG dated
02.07.2020 as well as other Guidelines issued by Govt. of India pertaining to this;

to procure the products associated with the Transmission System as per
provisions of Public Procurement {Preference to Make in India) orders issued by
Ministry of Power vide orders No. 11/5/2018 - Coord. dated 28.07.2020 for
transmission sector, as amended from time to time read with Department for
Promotion of industry and Internal Trade (DPIIT) orders in this regard (Procuring
Entity as defined in above orders shall deemed to have included Selected Bidder

and/ or TSP).:

Also, to comply with Department of Expenditure, Ministry of Finance vide Order
(Public Procurement No 1) bearing File No. 6/18/2019-PPD dated 23.07.2020,
Order (Public Procurement No 2) bearing File No. 6/18/2019-PPD dated
23.07.2020 and Order (Public Procurement No. 3) bearing File No. 6/18/2019-
PPD, dated 24.07.2020, as amended from time to time, regarding public
procurement from a bidder of a country, which shares land border with India;

to submit to Nodal Agency information in the prescribed format [To be devised
by Nodal Agency] for ensuring compliance to Article 4.1 i) above.

to comply with all its obligations undertaken in this Agreement.

Roles of the Nodal Agency in implementation of the Project:

oI Transmission Limited

‘
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b. provide letters of recommendation to the concerned Indian Governmental
Instrumentality, as may be requested by the TSP from time to time, for obtaining
the Consents, Clearances and Permits required for the Project;

¢. coordinate among TSP and upstream/downstream entities  in respect of

Interconnection Facilities; and

d. monitor the implementation of the Agreement and take appropriate action for
breach thereof including revocation of guarantees, cancellation of Agreement,

blackiisting etc
provide all assistance to the Arbitrators as required for the performance of their

duties and responsibilities; and

f. perform any other responsibility (ies) as specified in this Agreement.

Time for Commencement and Completion:

The TSP shall take all necessary steps to commence work on the Project from
the Effective Date of the Agreement and shall achieve Scheduled COD of the
Project in accordance with the time schedule specified in Schedule 2 of this

a.

Agreement;

b. The COD of each Element of the Project shall occur no later than the Scheduled
COD or within such extended time to which the TSP shall be entitled under

Article 4.4 hereto.

Extension of time:

In the event that the TSP is unable to perform its obligations for the reasons solely
attributable to the Nodal Agency, the Scheduled COD shall be extended, by a ‘day to
day’ basis, subject to the provisions of Article 13.

In the event that an Element or the Project cannot be commissioned by its Scheduled
COD on account of any Force Majeure Event as per Article 11, the Scheduled COD
shall be extended, by a ‘day to day’ basis for a period of such Force Majeure Event.
Alternatively, if deemed necessary, the Nodal Agency may terminate the Agreement
as per the provisions of Article 13.4 by giving a Termination Notice to the TSP, in
writing, of at least seven (7) days, with a copy to CEA and the Lenders’
Representative in order to enable the Lenders to exercise right of substitution in
accordance with Article 15.3 of this Agreement.

If the Parties have not agreed, within thirty (30) days after the affected. Party’s
performance has ceased to be affected by the relevant circumstance, on how long..
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4.5 Metering Arrangements:

The TSP shall comply with ali the provisions of the I[EGC and the Central Electricity
Authority (Installation and Operation of Meters) Regulations, 2006 as amended from
time to time, with regard to the metering arrangements for the Project. The TSP
shall fully cooperate with the CTU / STU / RLDC and extend all necessary assistance

in taking meter readings.

45.1

4.6 Interconnection Facilities:

Subject to the terms and conditions of this Agreement, the TSP shall be responsible
for connecting the Project with the interconnection point(s) specified in Schedule 1
of this Agreement. The Interconnection Facilities shall be developed as per the scope
of work and responsibilities assigned in Schedule 1 of this Agreement. The Nodal
Agency shall be responsible for coordinating to make available the Interconnection

4.6.1

Facilities,

In order to remove any doubts, it is made clear that the obligation of the TSP within
the scope of the project is to construct the Project as per Scheduie-1 of this
Agreement and in particular to connect it to the Interconnection Facilities as

4.6.2

specified in this Agreement.

Central Tra
| September 2023
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ARTICLE: 5
CONSTRUCTION OF THE PROJECT

TSP’s Construction Responsibilities:

The TSP, at its own cost and expense, shali be responsible for designing,
constructing, erecting, testing and commissioning each Element of the Project by
the Scheduled COD in accordance with the Regulations and other applicable Laws

specified in Article 4.1 of this Agreement.

The TSP acknowledges and agrees that it shall not be relieved from any of its
obligations under this Agreement or be entitled to any extension of time or any
compensation whatsoever by reason of the unsuitability of the Site or Transmission

Line route(s).

The TSP shall be responsible for obtaining all Consents, Clearances and Permits
related but not limited to road / rail / river / canal / power line / crossings, Power
and Telecom Coordination Committee (PTCC), defence, civil aviation, right of way /
way-leaves and environmental & forest clearances from relevant authorities
required for developing, financing, constructing, maintaining/ renewing all such
Consents, Clearances and Permits in order to carry out its obligations under this
Agreement in general and shall furnish to the Nodal Agency such copy/ies of each
Consents, Clearances and Permits, on demand. Nodal Agency shall provide letters of
recommendation to the concerned Indian Governmental Instrumentality, as may be
requested by the TSP from time to time, for obtaining the Consents, Clearances and

Permits required for the Project.

The TSP shall be responsible for:

acquisition of land for location specific substations, switching stations or HVDC
terminal or inverter stations. Also, the actual location of substations, switching
stations or HVDC terminal or inverter stations shall not be beyond 3 Km radiyged

O

the location proposed by the BPC in the survey report; ;’
g

3

final selection of Site including its geo-technical investigation;

<
survey and geo-technical investigation of line route in order to determine the five
route of the Transmission Lines;

seeking access to the Site and other places where the Project is being executed, at
pmpensation or any

Fnsmission Limited
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In case the Project involves any resettlement and rehabilitation, the resettlement
and rehabilitation package will be implemented by the State Government
authorities, for which the costs is to be borne by the TSP and no changes would be
allowed in the Transmission Charges on account of any variation in the resettiement
and rehabilitation cost. The TSP shall provide assistance on best endeavour basis, in
implementation of the resettlement and rehabilitation package, if execution of such
package is in the interest of expeditious implementation of the Project and is

beneficial to the Project affected persons.

Appointing Contractors:

The TSP shall conform to the requirements as provided in this Agreement while
appointing Contractor(s) for procurement of goods & services.

The appointment of such Contractor(s} shall neither relieve the TSP of any of its
obligations under this Agreement nor make the Nodal Agency liable for the

performance of such Contractor{(s).

Monthly Progress Reporting:

The TSP shall provide to the CEA, Nodal Agency & independent Engineer, on a
monthly basis, progress reports along with likely completion date of each Element
with regard to the Project and its execution (in accordance with prescribed form).
The Nodal Agency/ CEA shall monitor the development of the Project for its timely
completion for improving and augmenting the electricity system as a part of its

statutory responsibility.

Quality of Workmanship:

The TSP shall ensure that the Project is designed, built and completed in a good
workmanship using sound engineering and construction practices, and using only
materials and equipment that are new and manufactured as per the MQP and
following approved FQP for erection, testing & commissioning and complying with
Indian /International Standards such that, the useful life of the Project will be at least

thirty five (35) years from the COD of the Project.

The TSP shall ensure that all major substation equipment / component (e.g.
transformers, reactors, Circuit Breakers, Instrument Transformers (IT), Surge
Arresters (SA), Protection relays, clamps & connectors etc.), equipment in termj
stations of HVDC installations including Thyristor/ IGBT valves, Co
Transformers, smoothing reactors, Transformer bushings and wall bushings,

ducts, towers and gantry structures and trans
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OPGW & earthwires, hardware fittings for insulators, aviation lights etc), facilities
and system shall be designed, constructed and tested (Type test, Routine tests,
Factory Acceptance Test (FAT)) in accordance with relevant CEA Regulations and
Indian Standards. In case Indian Standards for any particular equipment/ system/
process is not available, IEC/ IEEE or equivalent International Standards and Codes

shall be followed.

5.5 Progress Monitoring & Quality Assurance:
The Project Execution Plan submitted by the TSP in accordance with Article 3.1.3 ¢}
shall comprise of detailed schedule of all the equipments/items /materials required
for the Project, right from procurement of raw material till the dispatch from works
and receipt at the site. Further, it should aiso include various stages of the
construction schedule up to the commissioning of the Project.

551

5.5.2 Nodal Agency, CEA & Independent Engineer shall have access at all reasonable times
to the Site and to the Manufacturer’s works and to all such places where the Project

is being executed.

5.5.3 Independent Engineer shall ensure conformity of the conductor specifications with

the functional specifications specified in RFP.

5.5.4 The Independent Engineer shall monitor the following during construction of the

Project:

Quality of equipments, materiai, foundation, structures and workmanship etc. as
laid down in Article 5.4 and 6.1.4 of the TSA. Specifically, quality of Sub-station
equipments, transmission line material and workmanship etc. would be checked

in accordance with the Article 5.4.

a)

b} Progress in the activities specified in Condition Subsequent

Verification of readiness of the elements including the statutory clearances &

c)
completion of civil works, fixing of all components and finalisation of punch points

(if any) prior to charging of the elements

d) Progress of construction of substation and Transmission Lines

5.5.5 The progress shall be reviewed by the Independent Engineer against the ReHj
Executién Plan. The Independent Engineer shall prepare its report on monthiyF

ssion Limited
-
Sitember 2023
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Agency and/ or CEA shall issue written instructions to the TSP to take corrective
measures, as may be prudent for the timely completion of the Project. In case of any
deficiency, the Nodal Agency would be at liberty to take action in accordance with

the procedure of this Agreement.
For any delay in commissioning any critical Element(s), as identified in Schedule 1 &

Schedule 2 of this Agreement, beyond a period of 45 days shall lead to a
sequestration of 10% of the Contract Performance Guarantee.

5.5.6

5.6 Site regulations and Construction Documents
The TSP shall abide by the Safety Rules and Procedures as mentioned in Schedule 3
of this Agreement

The TSP shall retain at the Site and make available for inspection at all reasonable
times, copies of the Consents, Clearances and Permits, construction drawings and

other documents related to construction.

5.7  Supervision of work:
The TSP shall provide all necessary superintendence for execution of the Project and
its supervisory personnel shall be available to provide full-time superintendence for
execution of the Project. The TSP shall provide skilled personnel who are

experienced in their respective fields.

5.8  Remedial Measures:
The TSP shall take all necessary actions for remedying the shortfall in achievement
of timely progress in execution of the Project, if any, as intimated by the
Independent Engineer and/ or CEA and/ or the Nodal Agency. However, such
intimation by the Independent Engineer and/ or CEA and/ or the Nodal Agency and
the subsequent effect of such remedial measures carried out by the TSP shall not
relieve the TSP of its obligations in the Agreement. Independent Engineer and/ or
CEA and/ or the Nodal Agency may carry out random inspections during the Project
execution, as and when deemed necessary by it. If the shortfalls as intimated to the
TSP are not remedied to the satisfaction of the CEA and/ or the Noda! Agency, this
Agreement may be terminated by the Nodal Agency by giving a Termination Notice
to the TSP, in writing, of at least seven {7) days, with a copy to CEA and the Lenders’
Representative in order to enable the Lenders to exercise right of substitution in

accordance with Article 15.3 of this Agreement.

Central Transmi§s
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ARTICLE: 6
CONNECTION AND COMMISSIONING OF THE PROJECT

Connection with the Inter-Cennection Facilities:

The TSP shall give the RLDC(s), CTU, / STU, as the case may be, and any other
agencies as required, at least sixty (60) days advance written notice of the date on
which it intends to connect an Element of the Project, which date shalf not be earlier
than its Scheduled COD or Schedule COD extended as per Article 4.4.1 & 4.4.2 of this
Agreement, unless mutually agreed to by Parties. Further, any preponing of COD of
any element prior to Scheduied COD must be approved by the Nodal Agency.

The RLDC / SLDC (as the case may be) or the CTU / STU (as the case may be), for
reasonable cause, including non-availability of Interconnection Facilities as per
Article 4.2, can defer the connection for up to fifteen (15) days from the date notified
by the TSP pursuant to Article 6.1.1, if it notifies to the TSP in writing, before the
date of connection, of the reason for the deferral and when the connection is to be
rescheduled. However, no such deferment on one or more occasions would be for
more than an aggregate period of thirty (30) days. Further, the Scheduied COD
would be extended as required, for all such deferments on “day to day” basis.

Subject to Articles 6.1.1 and 6.1.2, any Element of Project may be connected with

the Interconnection Facilities when:

a. it has been completed in accordance with this Agreement and the Connection

Agreement;
b. it meets the Grid Code, Central Electricity Authority (Technical Standards for

Connectivity to the Grid) Regulations, 2007 as amended from time to time and

all other Indian legal requirements, and

The TSP has obtained the approval in writing of the Electrical Inspector certifying
that the Element is ready from the point of view of safety of supply and can be

connected with the Interconnection Facilities.
d. It has satisfactorily met all the testing requirements as per Articles 6.1.4.

Site Acceptance Test (SAT)/ pre-commissioning tests of all major substation
equipment, component, system, facilities shall be successfully carried out before
commissioning. The Type tests, FAT and SAT reports should be available at the
substation / terminal station of HVDC installations for ready reference of op IV
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appointed for quality monitoring or their authorised representatives, as and when

they wish to examine the same.

6.2 Commercial Operation:

An Element of the Project shall be declared to have achieved COD twenty four (24)
hours following the connection of the Eilement with the Interconnection Facilities
pursuant to Article 6.1 or seven (7) days after the date on which it is declared by the
TSP to be ready for charging but is not able to be charged for reasons not

attributable to the TSP subject to Article 6.1.2.

6.2.1

Provided that an Element shall be deciared to have achieved COD only after all the
Element(s), if any, which are pre-required to have achieved COD as defined in
Schedule 2 of this Agreement, have been declared to have achieved their respective

CoD.

Once any Element of the Project has been declared to have achieved deemed COD
as per Article 6.2.1 above, such Element of the Project shall be deemed to have
Availability equal to the Target Availability till the actual charging of the Element and
to this extent, TSP shall be eligible for the Monthly Transmission Charges applicable

6.2.2

for such Element.

Compensation for Direct Non Natural Force Majeure Event or Indirect Non

6.3
Natural Force Majeure Event or Natural Force Majeure Event (affecting the Nodal

Agency)

If the TSP is otherwise ready to connect the Element(s) of the Project and has given
due notice, as per provisions of Article 6.1.1, to the concerned agencies of the date
of intention to connect the Element(s) of the Project, where such date is not before
the Scheduled COD, but is not able to connect the Element(s) of the Project by the
said date specified in the notice, due to Direct Non Natural Force Majeure Event or
Indirect Non Natural Force Majeure Event or Natural Force Majeure Event affecting
the Nodal Agency, provided such Direct Non Natural Force Majeure Event or indirect
Non Natural Force Majeure Event or Natural Force Majeure Event affecting the
Nodal Agency has continued for a period of more than three {3} continuous or non-
continuous Months, the TSP shall, until the effects of the Direct Non Natural Force
Majeure Event or of indirect Non Natural Force Majeure Event or Natural Force
Majeure Event affecting the Nodal Agency no longer prevent the TSP from
connecting the Element(s) of the Project, be deemed to have achieved O '

6.3.1

NGNia Limited

Central Transmissjk
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to that date and to this extent, be deemed to have been providing Transmission
Service with effect from the date notified, and shal! be treated as follows:

In case of delay due to Direct Non Natural Force Majeure Event, TSP is entitled
for Transmission Charges calculated on Target Availability for the period of
such events in excess of three (3) continuous or non continuous Months in the

a.

manner provided in (¢} below.

b.  In case of delay due to Indirect Non Natural Force Majeure Event or Natural
Force Majeure Event affecting the Nodal Agency, TSP is entitled for payment
for debt service which is due under the Financing Agreements, subject to a
maximum of Transmission Charges calculated on Target Availability, for the
period of such events in excess of three (3} continuous or non continuous

Months in the manner provided in {c) below.

in case of delay due to Direct Non Natural Force Majeure Event or Indirect Non
Naturai Force Majeure Event or Natural Force Majeure Event affecting the
Nodal Agency, the TSP is entitled for payments mentioned in {a) and (b) above,
after commencement of Transmission Service, in the form of an increase in
Transmission Charges. These amounts shall be paid from the date, being the
later of a} the date of cessation of such Indirect Non Natural Force Majeure
Event or Natural Force Majeure Event affecting the Nodal Agency and b) the
completion of sixty (60) days from the receipt of the Financing Agreements by

the Nodal Agency from the TSP.

Provided such increase in Transmission Charges shall be so as to put the TSP in
the same economic position as the TSP would have been in case the TSP had
been paid amounts mentioned in (a) and (b) above in a situation where the

Force Majeure Event had not occurred.

For the avoidance of doubt, it is clarified that the charges payable under this
Article 6.3.1 shall be recovered as per Sharing Regulations.

6.4 Liquidated Damages for Delay in achieving COD of Project:

6.4.1 If the TSP fails to achieve COD of any Element of the Project or the Project, by the
Element’s / Project’s Scheduled COD or such Scheduled COD as extended under
Articles 4.4.1 and 4.4.3, then the TSP shall pay to the Nodal Agency, a sum
equivalent to 3.33% of Monthly Transmission Charges applicable for the Element of
the Project [in case where no Elements have been defined, to be on the Project as a
whole] / Project, for each day of delay up to sixty (60) days of delay and beyond that




6.4.2

6.4.3

6.4.4

6.4.5

6.5

6.5.1
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as penalty, without prejudice to any rights of the Nodal Agency under the

Agreement,

The TSP’s maximum liability under this Article 6.4 shall be limited to the amount of
liquidated damages calculated in accordance with Article 6.4.1 for and up to six (6)

months of delay for the Element or the Project.

Provided that, in case of failure of the TSP to achieve COD of the Element of the
Project even after the expiry of six (6) months from its Scheduled COD, the provisions

of Article 13 shall apply.

The TSP shail make payment to the Nodal Agency of the liquidated damages
calculated pursuant to Article 6.4.1 within ten (10) days of the earlier of:

a. the date on which the applicable Element achieves COD; or

b. the date of termination of this Agreement.

The payment of such damages shall not relieve the TSP from its obligations to
complete the Project or from any other obligation and liabilities under the

Agreement.

If the TSP fails to pay the amount of liquidated damages to the Nodal Agency within
the said period of ten (10) days, the Nodal Agency shall be entitled to recover the
said amount of the liquidated damages by invoking the Contract Performance
Guarantee. If the then existing Contract Performance Guarantee is for an amount
which is less than the amount of the liquidated damages payable by the TSP to the
Nodal Agency under this Article 6.3 and the TSP fails to make payment of the
balance amount of the liquidated damages not covered by the Contract
Performance Guarantee, then such balance amount shall be deducted from the
Transmission Charges payable to the TSP. The right of the Nodal Agency to encash
the Contract Performance Guarantee is without prejudice to the other rights of the

Nodal Agency under this Agreement.

For avoidance of doubt, it is clarified that amount payable by TSP under this Article
is over and above the penaity payabie by TSP under Article 5.5.6 of this Agreement.

Return of Contract Performance Guarantee

The Contract Performance Guarantee as submitted by TSP in accordance with Article
3.1.1 shall be released by the Nodal Agency within threg <

of the Project. In the event of delay in achiey@} :

Elements by the TSP (otherwise than due'to re; ‘
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Article 11) and consequent part invocation of the Contract Performance Guarantee
by the Nodal Agency, Nodal Agency shall release the Contract Performance
Guarantee, if any remaining unadjusted, after the satisfactory completion by the TSP
of all the requirements regarding achieving the Scheduled COD of the remaining
Elements of the Project. It is clarified that the Nodal Agency shall also return /
release the Contract Performance Guarantee in the event of (i) applicability of
Article 3.3.2 to the extent the Contract Performance Guarantee is valid for an
amount in excess of Rs 27.60 Crore (Rupees Twenty Seven Crore Sixty Lakh Only),
or (i) termination of this Agreement by the Nodal Agency as mentioned under

Article 3.3.4 of this Agreement.

The release of the Contract Performance Guarantee shall be without prejudice to
other rights of the Nodal Agency under this Agreement.

6.5.2

<& Mdia Limited | Transmission Limited
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ARTICLE: 7
7. OPERATION AND MAINTENANCE OF THE PROJECT
7.1 Operation and Maintenance of the Project:

The TSP shall be responsible for ensuring that the Project is operated and
maintained in accordance with the regulations made by the Commission and CEA
from time to time and provisions of the Act.

Central Transmissidf

| September 2023
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ARTICLE: 8
8. AVAILABILITY OF THE PROJECT

8.1  Calculation of Availability of the Project:
Calculation of Availability for the Elements and for the Project, as the case may be,
shall be as per Appendix —if to Central Electricity Regulatory Commission (Terms
and Conditions of Tariff) Regulations, 2019, as applicable on the Bid Deadline and
as appended in Schedule 6 of this Agreement.

8.2  Target Availability:
The Target Availability of each Element and the Project shall be 98%.

Payment of monthly Transmission charges based on actual availability will be
calculated as per para 1.2 of Schedule 4 of this Agreement.

if the availability of any Element or the Project is below the Target Availabiiity, for
six consecutive months in a Contract Year, the DIC(s) or the Nodal Agency may issue
a show cause notice to the TSP, asking them to show cause as to why the
Transmission Service Agreement be not terminated, and if no satisfactory cause is
shown it may terminate the Agreement. if the Nodal Agency is of the opinion that
the transmission system is of critical importance, it may carry out or cause to carry
the operation and maintenance of transmission system at the risk and cost of TSP

Central Transmissi Limited 38 Ananthpuram Kugnool Transmission Limited
U | September 2023
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ARTICLE: 9
9. INSURANCES

9.1 Insurance:

The TSP shall effect and maintain or cause to be effected and maintained during the
Construction Period and the Operating Period, adequate Insurances against such
risks, with such deductibles including but not limited to any third party liability and
endorsements and co-beneficiary/insured, as may be necessary under

8.1.1

a. any of the Financing Agreements,
b. the Laws, and
c. in accordance with Prudent Utility Practices.

The Insurances shall be taken effective from a date prior to the date of the Financial

Closure till the Expiry Date.

9.2 Evidence of Insurance cover;

The TSP shail furnish to the Noda! Agency copies of certificates and policies of the

9.2.1
Insurances, as and when the Nodal Agency may seek from the TSP as per the terms

of Article 9.1

9.3  Application of Insurance Proceeds:

Save as expressly provided in this Agreement, the policies of Insurances and the
Financing Agreements, the proceeds of any insurance claim made due to loss or
damage to the Project or any part of the Project shall be first applied to

reinstatement, replacement or renewal of such loss or damage.

9.3.1

If a Natural Force Majeure Event renders the Project no longer economically and
technically viable and the insurers under the Insurances make payment on a “total
loss” or equivalent basis, the portion of the proceeds of such Insurance availabie to
the TSP (after making admissible payments to the Lenders as per the Financing
Agreements) shall be allocated only to the TSP. Noda! Agency and / or concerned

9.3.2

9.3.3

drnool Transmission Limited
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event was adequately covered in accordance with this Agreement by the Insurances

shall be determined in accordance with Article 16.
9.4  Effect on liability of the Nodal Agency / Designated ISTS Customers

The Nodal Agency and / or the Designated ISTS Customers shall have no financial

9.4.1
obligations or liability whatsoever towards the TSP in respect of this Article 9.

/3
Y . —
nsmission Limited
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ARTICLE: 10
10. BILLING AND PAYMENT OF TRANSMISSION CHARGES

Subject to provisions of this Article 10, the Monthly Transmission Charges shall be
paid to the TSP, in Indian Rupees, on monthly basis as per the provisions of the
Sharing Regulations, from the date on which an Element(s) has achieved COD until
the Expiry Date of this Agreement, unless terminated earlier and in line with the

provisions of Schedule 4 of this Agreement.

10.1

10.2 Calculation of Monthly Transmission Charges:

The Monthly Transmission Charges for each Contract Year including Incentive &
Penalty payment shall be calculated in accordance with the provisions of Schedule

4 of this Agreement.

10.3 Rebate & Late Payment Surcharge:
The rebate and late payment surcharge shall be governed as per Sharing

Regulations.

10.4 Disputed Bills, Default in payment by the Designated ISTS Customers & Annual

Reconciliation:
Any Disputed Bill, Default in payment by the Designated ISTS Customers & Annual
Reconciliation shall be governed as per Sharing Regulations.

Central Transnigs|s nool Transmission Limited
| September 2023
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ARTICLE: 11

11. FORCE MAJEURE

11.1 Definitions

11.1.1 The following terms shall have the meanings given hereunder.

11.2  Affected Party

11.2.1  An Affected Party means any Party whose performance has been affected by an
event of Force Majeure.

11.2.2  Any event of Force Majeure shall be deemed to be an event of Force Majeure
affecting the TSP only if the Force Majeure event affects and results in, late delivery
of machinery and equipment for the Project or construction, completion,
commissioning of the Project by Scheduled COD and/or operation thereafter;

11.3 Force Majeure

A ‘Force Majeure’ means any event or circumstance or combination of events and
circumstances including those stated below that wholly or partly prevents or
unavoidably delays an Affected Party in the performance of its obligations/ roles
under this Agreement, but only if and to the extent that such events or
circumstances are not within the reasonable control, directly or indirectily, of the
Affected Party and could not have been avoided if the Affected Party had taken
reasonable care or complied with Prudent Utility Practices:

a) Natural Force Majeure Events:

act of God, including, but not limited to drought, fire and explosion (to the
extent originating from a source external to the Site), earthquake, volcanic
eruption, landslide, flood, cyclone, typhoon, tornado, or exceptionally adverse
weather conditions, which are in excess of the statistical measures for the last

hundred (100) years; and

epidemic/ pandemic notified by indian Governmental Instrumentality.

b) Non-Natural Force Majeure Events:
i. Direct Non—Natural Force Majeure Events

bts

R o

Instrymentality of any material assets or rig
£
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® the unlawful, unreasonable or discriminatory revocation of, or refusal to
renew, any Consents, Clearances and Permits required by the Affected
Party to perform their obligations/ roles under the RFP Project Documents
or any unlawful, un reasonable or discriminatory refusal to grant any other
Consents, Clearances and Permits required for the development/
operation of the Project, provided that a Competent Court of Law declares
the revocation or refusai to be unlawful, unreasonable and discriminatory

and strikes the same down; or

® any other unlawfui, unreasonable or discriminatory action on the part of
an Indian Governmental Instrumentality which is directed against the
Project, provided that a Competent Court of Law declares the action to be
unlawful, unreasonable and discriminatory and strikes the same down.

il. Indirect Non - Natural Force Majeure Events

= act of war (whether declared or undeclared), invasion, armed conflict or
act of foreign enemy, blockade, embargo, revolution, riot, insurrection,

terrorist or military action; or

* radio active contamination or ionising radiation originating from a source
in India or resulting from any other Indirect Non Natural Force Majeure
Event mentioned above, excluding circumstances where the source or

cause of contamination or radiation is brought or has been brought into
or near the Site by the Affected Party or those employed or engaged by

the Affected Party; or
= industry-wide strikes and labour disturbances, having a nationwide impact
in India.
114 Force Majeure Exclusions

11.4.1 Force Majeure shall not include (i} any event or circumstance which is within the
reasonable control of the Parties and (ii) the following conditions, except to the

extent that they are consequences of an event of Force Majeure:

(¢) Non-performance resulting from normaf39é
ipr #sion materials and equipmefd]’

{ool Transmission Limited
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(d) Strikes or labour disturbance at the facilities of the Affected Party;

(e) Insufficiency of finances or funds or the Agreement becoming onerous to

perform; and

{f) Non-performance caused by, or connected with, the Affected Party’s:
i.  negligent or intentional acts, errors or omissions;

ii. failure to comply with an Indian Law; or

iii. breach of, or default under this Agreement or any Project Documents.

(g) Any error or omission in the survey report provided by BPC during the

bidding process.

Notification of Force Majeure Event

The Affected Party shall give notice to the other Party of any event of Force Majeure
as soon as reasonably practicable, but not later than seven (7) days after the date
on which such Party knew or should reasonably have known of the commencement
of the event of Force Majeure. If an event of Force Majeure results in a breakdown
of communications rendering it unreasonable to give notice within the applicable
time limit specified herein, then the Party claiming Force Majeure shall give such
notice as soon as reasonably practicable after reinstatement of communications, but

not later than one (1) day after such reinstatement.

Provided that, such notice shali be a pre-condition to the Affected Party’s
entitlement to claim relief under this Agreement. Such notice shall include full
particulars of the event of Force Majeure, its effects on the Party claiming relief and
the remedial measures proposed. The Affected Party shall give the other Party
regular reports on the progress of those remedial measures and such other
information as the other Party may reasonably request about the Force Majeure.

The Affected Party shall give notice to the other Party of (i) the cessation of the
relevant event of Force Majeure; and (ii) the cessation of the effects of such event
of Force Majeure on the performance of its rights or obligations/ roles under this




Transmissjon Service Agreement

Affected Party shall use its reasonable efforts to mitigate the effect of any event of

Force Majeure as soon as practicable.
11.7 Available Relief for a Force Majeure Event

Subject to this Article 11,

(a) no Party shall be in breach of its obligations/ roles pursuant to this Agreement
to the extent that the performance of its obligations/ roles was prevented,

hindered or delayed due to a Force Majeure Event;

(b) each Party shall be entitled to claim reiief for a Force Majeure Event affecting
its performance in relation to its obligations/ roles under Articles 3.3.4, 4.4.2

and 6.3.1 of this Agreement.

For the avoidance of doubt, it is clarified that the computation of Availability
of the Element(s) under outage due to Force Majeure Event, as per Article 11.3
affecting the TSP shall be as per Appendix-Il to Central Electricity Regulatory
Commission {Terms and Conditions of Tariff} Regulations, 2019 as on Bid
Deadiine. For the event{s) for which the Element(s) is/are deemed to be
available as per Appendix ~Il to Central Electricity Regulatory Commission
(Terms and Conditions of Tariff) Regulations, 2019, then the Transmission
Charges, as applicable to such Element(s), shall be payablie as per Schedule 4,

for the duration of such event(s).

(c)

{d) For so long as the TSP is claiming relief due to any Force Majeure Event under
this Agreement, the Nodal Agency may, if it so desires, from time to time on
one (1) day notice, inspect the Project and the TSP shall provide the Nodal
Agency’s personnel with access to the Project to carry out such inspections.

(e} Foravoidance of doubt, the TSP acknowledges that for extension of Scheduled
COD a period up to one hundred eighty (180) days due to Force Majeure event,
no compensation on the grounds such as interest cost, incident expenditure,
opportunity cost will be made to the TSP. However, if Scheduled COD is
extended beyond a period of one hundred eighty (180) days due to Force
Majeure event, the TSP will be allowed to recover the interest cost during
construction corresponding to the period exceeding one hundred eighty (180)
days by adjustment in the Transmission Charges in accordance with Schedule

i Yy e O
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ARTICLE: 12

12. CHANGE IN LAW

12.1 Changein Law

12.1.1 Change in Law means the occurrence of any of the following after the Bid Deadline
resulting into any additional recurring / non-recurring expenditure by the TSP or any

savings of the TSP:

L]

the enactment, coming into effect, adoption, promulgation, amendment,
modification or repeal {(without re-enactment or consolidation) in India, of
any Law, including rules and regulations framed pursuant to such Law,

subject to the provisions under Article 12.1.2;

a change in the interpretation or application of any Law by any Indian
Governmental Instrumentality having the legal power to interpret or apply
such Law, or any Competent Court of Law;

the imposition of a requirement for obtaining any Consents, Clearances and
Permits which was not required earlier;
a change in the terms and conditions prescribed for obtaining any Consents,

Clearances and Permits or the inclusion of any new terms or conditions for
obtaining such Consents, Clearances and Permits;

any change in the licensing regulations of the Commission, under which the
Transmission License for the Project was granted if made applicable by such

Commission to the TSP;

change in wind zone; or

any change in tax or introduction of any tax made applicable for providing
Transmission Service by the TSP as per the terms of this Agreement.

12.1.2 Notwithstanding anything contained in this Agreement, Change in Law shall not

cover any change:

Central Transmission U

a)

b)  Withholding tax on income or dividends distributed to the shareh

Taxes on corporate income; and

of the TSP,

46 Anknthpt_n‘am K

20 '| September 2023



Transmission Service Agreement

12.2 Relief for Change in Law
12.2.1 During Construction Period, the impact of increase/decrease in the cost of the
Project on the Transmission Charges shall be governed by the formula given in

Schedule 9 of this Agreement

12.2.2 During the Operation Period:

During the operation period, if as a result of Change in Law, the TSP suffers or is
benefited from a change in costs or revenue, the aggregate financial effect of which
exceeds 0.30% (zero point three percent) of the Annual Transmission Charges in
aggregate for a Contract Year, the TSP may notify so to the Nodal Agency and
propose amendments to this Agreement so as to place the TSP in the same financial
position as it would have enjoyed had there been no such Change in Law resulting

in change in costs or revenue as aforesaid.
For any claims made under Articles 12.2.1 and 12.2.2 above, the TSP shall provide to

the Nodal Agency documentary proof of such increase / decrease in cost of the
Project / revenue for establishing the impact of such Change in Law.

12.2.3

in cases where Change in Law results in decrease of cost and it comes to the notice
of Nodal Agency that TSP has not informed Nodal Agency about such decrease in

cost, Nodal Agency may initiate appropriate claim.

12.3 Notification of Change in Law:

If the TSP is affected by a Change in Law in accordance with Article 12.1 and wishes
to claim relief for such Change in Law under this Article 12, it shall give notice to
Nodal Agency of such Change in Law as soon as reasonably practicable after

12.3.1

becoming aware of the same.

The TSP shall also be obliged to serve a notice to the Nodal Agency even when it is
beneficially affected by a Change in Law.

12.3.2

Any notice served pursuant to Articles 12.3.1 and 12.3.2 shall provide, amongst
other things, precise details of the Change in Law and its estimated impact on the

TSP.

1233
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12.4  Payment on account of Change in Law

12.4.1 The payment for Change in Law shall be through a separate Bill, However, in case of

any change in Monthly Transmission Charges by reason of Change in Law, as
determined in accordance with this A

Agency after such change in Transmiss
changed Monthly Transmission Charges.

greement, the Bills to be raised by the Nodal
ion Charges shall appropriately reflect the

Central Transmissid
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ARTICLE: 13
13. EVENTS OF DEFAULT AND TERMINATION

13.1 TSP’s Event of Default
The occurrence and continuation of any of the following events shall constitute a

TSP Event of Default, unless any such TSP Event of Default occurs as a result of any
non-fulfilment of its obligations as prescribed under this Agreement by the Nodal

Agency or 2 Force Majeure Event:

After having taken up the construction of the Project, the abandonment by
the TSP or the TSP's Contractors of the construction of the Project for a
continuous period of two (2) months and such default is not rectified within
thirty (30) days from the receipt of notice from the Nodal Agency in this

a.

regard,;

b. The failure to commission any Element of the Project by the date falling six
(6) months after its Scheduled COD unless extended by Nodal Agency as per

provisions of this Agreement;

C. if the TSP:

assigns, mortgages or charges or purports to assign, mortgage or charge any
of its assets or rights related to the Project in contravention of the provisions

of this Agreement; or
transfers or novates any of its obligations pursuant to this Agreement, in a
manner contrary to the provisions of this Agreement;

Except where such transfer is in pursuance of a Law and

it does not affect the ability of the transferee to perform, and such
transferee has the financial and technical capability to perform, its

obligations under this Agreement;

is to a transferee who assumes such obligations under the Project and
this Agreement remains effective with respect to the transferee;

d. If:
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any winding up or bankruptcy or insolvency order is passed against the TSP,

or

the TSP goes into liquidation or dissolution or a receiver or any similar officer
is appointed over all or substantially all of its assets or official liquidator is
appointed to manage its affairs, pursuant to Law,

Provided that a dissolution or liquidation of the TSP will not be a TSP’s Event

of Default, where such dissolution or liquidation of the TSP is for the purpose
of a merger, consolidation Or reorganization with the prior approval of the
Commission as per the provisions of Central Electricity Regulatory
Commission {Procedure, terms and Conditions for grant of Transmission
License and other related matters) Regulations, 2006 or as amended from

time to time; or
Failure on the part of the Tsp to comply with the provisions of Article 19.1 of
this Agreement; or

the TSP repudiates this Agreement and does not rectify such breach even
within a period of thirty (30) days from a notice from the Nodal Agency in this

regard; or

after Commercial Operation Date of the Project, the TSP fails to achieve
monthly Target Availability of 98% for a period of six (6) consecutive months
or within a non-consecutive period of six (6) months within any continuous
aggregate period of eighteen{18) months except where the Availability is

affected by Force Majeure Events as per Article 11; or

any of the representations and warranties made by the TSP in Article 17 of
this Agreement being found to be untrue or inaccurate, Further, in addition
to the above, any of the undertakings submitted by the Selected Bidder at
the time of submission of the Bid being found to be breached or inaccurate,
including but not limited to undertakings from its Parent Company / Affiliates
related to the minimum equiiy obligation; or

the TSP fails to compiete / fulfil all the activities / conditions within the

specified period as per Article 3; or

the TSP is in

except for the reasons solely attributabie to Nodal Agency,
material breach of any of its obligations under this Agreem

of notice in this regard from the Nodal Agency;
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k. the TSP fails to take the possession of the land required for location specific
substations, switching stations or HYDC terminal or inverter stations and / or
fails to pay the requisite price to the parties and / or any State Government
authority from whom the land is acquired, within twelve (12) months from

the Effective Date.

13.2 Termination Procedure for TSP Event of Default

Upon the occurrence and continuance of any TSP’s Event of Default under
Article 13.1 the Nodal Agency may serve notice on the TSP, with a copy to
the CEA and the Lenders’ Representative, of their intention to terminate this
Agreement (a "Nodal Agency’s Preliminary Termination Notice"), which shall
specify in reasonable detail, the circumstances giving rise to such Nodal

Agency’s Preliminary Termination Notice.

b. Following the issue of a Nodal Agency’s Preliminary Termination Notice, the
Consultation Period shall apply and would be for the Parties to discuss as to
what steps shall be taken with a view to mitigate the consequences of the

relevant Event of Default having regard to all the circumstances.

During the Consultation Period, the Parties shall, save as otherwise provided
in this Agreement, continue to perform their respective obligations/ roles
under this Agreement, and the TSP shall not remove any material, equipment
or any part of the Project, without prior consent of the Nodal Agency.

Following the expiry of the Consultation Period, unless the Parties shall have
otherwise agreed to the contrary or the circumstances giving rise to Nodal
Agency'’s Preliminary Termination Notice shall have ceased to exist or shall
have been remedied, this Agreement may be terminated by the Nodal
Agency by giving a Termination Notice to the TSP, in writing, of at least seven
(7) days, with a copy to CEA and the Lenders’ Representative in order to
enable the Lenders to exercise right of substitution in accordance with

Article 15.3 of this Agreement.

Further, the Nodal Agency may aiso initiate proceedings to blacklist the TSP

years.

13.3 Procedure for Nodal Agency's non-fulfilment of Role

Upon the Nodal Agency not being able to fulfil its role under Art
ok RERY to CEA and the

0
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specify in reasonable detail the circumstances giving rise to such non-
fulfilment of role by the Nodal Agency.

b. Following the issue of a TSP’s Preliminary Notice, the Consultation Period
shall apply.

The Consultation Period would be for the Parties to discuss as to what steps
shall be taken with a view to mitigate the consequences of the relevant non-
fulfilment of role by the Nodaj Agency including giving time extension to TSP,
having regard to all the circumstances.

d. During the Consultation Period, both Parties shall, save as otherwise

provided in -this Agreement, continue to perform their respective

obligations/ roles under this Agreement.

13.4 Termination due to Force Majeure

13.4.1 In case the Parties could not reach an agreement pursuant to Articles 3.3.4 and 4.4.2
of this Agreement and the Force Majeure Event or its effects continue to be present,
the Nodai Agency shall have the right to cause termination of the Agreement. In case
of such termination, the Contract Performance Guarantee shall be returned to the

TSP as per the provisions of Article 6.5.1.

13.4.2 In case of termination of this Agreement, the TSP shall provide to the Nodal Agency
the full names and addresses of its Contractors as well as complete designs, design
drawings, manufacturing drawings, material specifications and technical
information, as required by the Nodal Agency within thirty (30} days of Termination

Notice.

13.5 Termination or amendment due to non-requirement of any Element or Project

during construction

13.5.1 In case any Element or Project, which is under construction, is no longer required

due to any reason whatsoever, the Nodal Agency may issue a notice to this effect to

the TSP,

13.5.2 Nodal agency may also issye notice to the TSP seeking their response to the
proposed termination/ amendment (as the case may be} of the Agreement. The
Noda,lAgggc__:y shall issue copy of such notice to Lenders. In the notice, Nodal Aeshc:

Central Transmission
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shail also include an assessment of the physical progress made by TSP in the
Element/ Project (as the case may be) that is no longer required.

13.5.3 The TSP shall neither carry out further investment nor carry out any work on the
Element/ Project (as the case may be) that is no longer required after delivery of the
notice.

13.5.4 After taking into account the comments of the TSP, the Nodal Agency may terminate
the Agreement or amend it if both Parties agree to the amendment.

13.6 Revocation of the Transmission License

13.6.2The Commission may, as per the provisions of the Electricity Act, 2003, revoke the
Transmission License of the ISTS Licensee. Further, in such a case, the Agreement

shall be deemed to have been terminated.

13.7 Termination Payment

13.7.11f Agreement is terminated on account of Force Majeure Events, non-requirement of
any Element or Project during Construction, Nodal Agency’s non-fuifilment of Role &
TSP’s Event of Default, the TSP shall be entitled for Termination Payment equivalent
to vaiuation of Project Assets. Upon payment, the Nodal Agency shall take over the

Project Assets.

Central Transmis dia Limited
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ARTICLE: 14
14. LIABILITY AND INDEMNIFICATION

14.1 Indemnity

14.1.1 The TSP shali indemnify, defend and hold the Nodai Agency harmless against:

(a) any and all third party claims, actions, suits or proceedings against the Nodal
Agency for any loss of or damage to property of such third party, or death or
injury to such third party, arising out of a breach by the TSP of any of its
obligations under this Agreement, except to the extent that any such claim,
action, suit or proceeding has arisen due to a negligent act or omission, breach
of this Agreement or non-fulfilment of statutory duty on the part of Nodal

Agency; and

{b) any and all losses, damages, costs and expenses including legal costs, fines,
penalties and interest actually suffered or incurred by the Nodal Agency from

third party claims arising by reason of:

i. abreach by the TSP of any of its obligations under this Agreement, {provided
that this Article 14 shall not apply to such breaches by the TSP, for which
specific remedies have been provided for under this Agreement} except to
the extent that any such losses, damages, costs and expenses including legal
costs, fines, penalties and interest {together to constitute “Indemnifiable
Losses”) has arisen due to a negligent act or omission, breach of this
Agreement or non-fulfilment of statutory duty on the part of the Nodal

Agency, or

il. any of the representations and warranties of the TSP under this Agreement
being found to be inaccurate or untrue.

14.1.2 The Nodal Agency shall, in accordance with the Regulations framed by CERC in this
regard, indemnify, defend and hold the TSP harmless against:

(a) any and all third party claims, actions, suits or proceedings against the TSP,
for any loss of or damage to property of such third party, or death or injury

to such third party, arising out of any material breach by the Nodal Agency

of any of their roles under this Agreement, except to-the extent tha
claim, action, suit or proceeding has arisen due to a nEMRRLTE
breach of this Agreement or breach of statutory d(g
its Comtlasinms, servants or agents; and
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(b) any and all losses, damages, costs and expenses including legal costs, fines,
penalties and interest (‘Indemnifiable Losses’) actually suffered or incurred

by the TSP from third party claims arising by reason of:

any material breach by the Nodal Agency of any of its roles under this
Agreement (provided that, this Article 14 shall not apply to such
breaches by the Nodal Agency, for which specific remedies have been
provided for under this Agreement}, except to the extent that any such
Indemnifiable Losses have arisen due to a negligent act or omission,
breach of this Agreement or breach of statutory duty on the part of the

TSP, its Contractors, servants or agents or

any of the representations and warranties of the Nodal Agency under
this Agreement being found to be inaccurate or untrue.

14.2 Patent indemnity:

14.2.1

The TSP shall, subject to the Nodal Agency’s compliance with Article 14.2.2
(b), indemnify and hold harmiess the Nodal Agency and its employees and
officers from and against any and all suits, actions or administrative
proceedings, claims, demands, losses, damages, costs, and expenses of
whatsoever nature, including attorney’s fees and expenses, which the Nodal
Agency may suffer as a result of any infringement or alleged infringement of
any patent, utility model, registered design, trademark, copyright or other
intellectual property right registered or otherwise existing at the date of the
Agreement by reason of the setting up of the Project by the TSP.

(a)

Such indemnity shall not cover any use of the Project or any part thereof
other than for the purpose indicated by or to be reasonably inferred from
the Agreement, any infringement resulting from the misuse of the Project or
any part thereof, or any products produced in association or combination
with any other equipment, plant or materials not supplied by the TSP,

pursuant to the Agreement.

{(b) If any proceedings are brought or any claim is made against the Nodal Agency
arising out of the matters referred to in Article 14.2.1(a), the Noda! Ag@Enoy
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(c)

{d}

(a)

(b)

(c)
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proceedings or claims.

If the TSP faiis to notify the Nodal Agency within twenty-eight (28) days after
receipt of such notice from the Nodal Agency under Article 14.2.1(b} above,
that it intends to attend any such proceedings or claim, then the Nodal
Agency shall be free to attend the same on their own behalf at the cost of
the TSP. Unless the TSP has so failed to notify the Nodal Agency within the
twenty eight (28) days period, the Nodal Agency shall make no admission
that may be prejudicial to the defence of any such proceedings or claims.

The Nodal Agency shall, at the TSP’s request, afford all available assistance
to the TSP in attending to such proceedings or claim, and shall be reimbursed
by the TSP for all reasonable expenses incurred in so doing.

The Nodal Agency, in accordance with the Regulations framed by CERC in this
regard, subject to the TSP’s compliance with Article 14.2.2(b) shall indemnify
and hoid harmless the TSP and its employees, officers from and against any
and all suits, actions or administrative proceedings, claims, demands, losses,
damages, costs and expenses of whatsoever natu re, including attorney’s fees
and expenses, which the TSP may suffer as a result of any infringement or
alleged infringement of any patent, utility model, registered design,
trademark, copyright or other intellectual property right registered or
otherwise existing at the date of the Agreement by reason of the setting up

of the Project by the TSP.

If any proceedings are brought or any claim is made against the TSP arising
out of the matters referred to in Article 14.2.2 (a) the TSP shall promptly give
the Nodal Agency a notice thereof, and the Nodal Agency sha)l at its own
expense take necessary steps and attend such proceedings or claim and any
negotiations for the settlement of any such proceedings or claim. The Nodal
Agency shall promptly notify the TSP of all actions taken in such proceedings

or claims.

If the Nodal Agency fails to notify the TSP within twenty-eight (28) days after
receipt of such notice from the TSP under Article 14.2.2(b) above, that it
intends to attend any such proceedings or claim, then the TSP shall be free
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defence of any such proceedings or claim.

(d) The TSP shall, at the Nodal Agency request, afford all available assistance to
the Nodal Agency in attending to such proceedings or claim, and shall be
reimbursed by the Nodal Agency for all reasonable expenses incurred in so

doing.
Monetary Limitation of liability

A Party ("Indemnifying Party"} shall be liable to indemnify the other Party
("Indemnified Party") under this Article 14 for any indemnity claims made in a
Contract Year only up to an amount of Rs 1.84 Crore {Rupees One Crore Eighty Four

Lakh Only).

Procedure for claiming indemnity

Where the Indemnified Party is entitled to indemnification from the Indemnifying
Party pursuant to Articles 14.1 or 14.2 the Indemnified Party shall promptly notify
the Indemnifying Party of such claim, proceeding, action or suit referred to in Articles
14.1 or 14.2 in respect of which it is entitled to be indemnified. Such notice shall be
given as soon as reasonabily practicable after the Indemnified Party becomes aware
of such claim, proceeding, action or suit. The Indemnifying Party shall be liable to
settle the indemnification claim within thirty (30) days of receipt of the above notice.

Provided however that, if:

the Parties choose to contest, defend or litigate such claim, action,
suit or proceedings in accordance with Article 14.4.3 below; and

the ciaim amount is not required to be paid/deposited to such third
party pending the resolution of the Dispute,

the lnde'mnifying Party shall become liable to pay the claim amount to the
Indemnified Party or to the third party, as the case may be, promptly following the
resolution of the Dispute, if such Dispute is not settled in favour of the Indemnified

Party.

The Indemnified Party may contest, defend and litigate a claim, action, suit or
proceeding for which it is entitled to be indemnified under Articles 14.1 or 14.2 and
the Indemnifying Party shall reimburse to the Indemnified Party all reasonable costs

pnof the Indemnifying Pa
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unreasonably withheld or delayed.

14.4.3 An Indemnifying Party may, at its own expense, assume control of the defence of
any proceedings brought against the Indemnified Party if it acknowledges its
obligation to indemnify such Indemnified Party, gives such Indemnified Party
prompt notice of its intention to assume control of the defence, and employs an
independent legal counsel at its own cost that is reasonably satisfactory to the

Indemnified Party,

14.5 Limitation on Liability

Except as expressly provided in this Agreement, neither the TSP nor the Nodal
Agency nor their respective officers, directors, agents, employees or Affiliates
(including, officers, directors, agents or employees of such Affiliates), shali be liable
or responsible to the other Party or its Affiliates including its officers, directors,
agents, employees, successors, insurers or permitted assigns for incidental, indirect
or consequential, punitive or exemplary damages, connected with or resulting from
performance or non-performance of this Agreement, or anything done in
connection herewith, including claims in the nature of lost revenues, income or
profits {other than payments expressly required and properly due under this
Agreement), any increased expense of, reduction in or loss of transmission capacity
or equipment used therefore, irrespective of whether such claims are based upon
breach of warranty, tort {including negligence, whether of the Nodal Agency, the
TSP or others), strict I.iability, contract, breach of statutory duty, operation of law or

1451

otherwise,

The Nodal Agency shall have no recourse against any officer, director or shareholder
of the TSP or any Affiliate of the TSP or any of its officers, directors or shareholders
for such claims excluded under this Article. The TSP shall also have no recourse
against any officer, director or shareholder of the Nodal Agency, or. any Affiliate of
the Nodal Agency or any of its officers, directors or shareholders for such claims

excluded under this Article.

14.5.2

14.6 Duty to Mitigate
The party entitled to the benefit of an indemnity under this Article 14 shall take ail
reasonable measures to mitigate any loss or damage which has occurred. If the Party
fails to take such measures, the other Party’s liabilities shall be corresponding

reduced.

Central Transmissidre
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ARTICLE: 15
15. ASSIGNMENTS AND CHARGES

15.1 Assignments:

15.1.1 This Agreement shail be binding upon, and inure to the benefit of the Parties and
their respective successors and permitted assigns. This Agreement shall not be

assigned by any Party, except as provided in Article 15.3.

15.2 Permitted Charges:

15.2.1 Neither Party shall create or permit to subsist any encumbrance over all or any of its
rights and benefits under this Agreement.

15.2.2 However, the TSP may create any encumbrance over all or part of the receivables,
or the Project Assets of the Project in favour of the Lenders or the Lenders’
Representative on their behalf, as security for amounts payable under the Financing

Agreements and any other amounts agreed by the Parties.

Provided that:

i. thelenders orthe Lenders’ Representative on their behalf shall have entered
into the Financing Agreements and agreed in writing to the provisions of this

Agreement; and

any encumbrance granted by the TSP in accordance with this Article 15.2.2
shall contain provisions pursuant to which the Lenders or the Lender’s
Representative on their behalf agrees unconditionally with the TSP to release
from such encumbrances upon payment by the TSP to the Lenders of all
amounts due under the Financing Agreements.

15.2.3 Article 15.2.1 does not apply to:

liens arising by operation of law (or by an agreement evidencing the same)

a.
in the ordinary course of the TSP developing and operating the Project;

b. pledges of goods, the related documents of title and / or other related

documents, arising or created in the ordinary course of the TSP
and operating the Project; or
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C. security arising out of retention of title provisions in relation to goods
acquired in the ordinary course of the TSP developing and operating the

Project.
15.3 Substitution Rights of the Lenders

15.3.1 The TSP would need to operate and maintain the Project under the provisions of this
Agreement and cannot assign the Transmission License or transfer the Project or
part thereof to any person by sale, lease, exchange or otherwise, without the prior

approval of the Nodal Agency.

15.3.2 However, in the case of default by the TSP in debt repayments or in the case of
default by the TSP as per Article 13 of this Agreement during the debt repayments,
the Commission may, on an application from the Lenders, assign the Transmission
License to the nominee of the Lenders subject to the fulfilment of the qualification
requirements and provisions of the Central Electricity Regulatory Commission
(Procedure, terms and Conditions for grant of Transmission License and other
related matters) Regulations, 2006 and as amended from time to time.

Central Transmission
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ARTICLE: 16

16. GOVERNING LAW AND DISPUTE RESOLUTION

16.1 Governing Law:
This Agreement shall be governed by and construed in accordance with the Laws of
India. Any legal proceedings in respect of any matters, claims or disputes under this
Agreement shall be under the jurisdiction of appropriate courts in Delhi.

16.2 Amicable Settlement:

Either Party is entitled to raise any claim, dispute or difference of whatever nature
arising under, out of or in connection with this Agreement, including its existence or
validity or termination or whether during the execution of the Project or after its
completion and whether prior to or after the abandonment of the Project or
termination or breach of the Agreement by giving a written notice to the other Party,

16.2.1

which shall contain:
(i} adescription of the Dispute;
(i) the grounds for such Dispute; and

(iii) all written material in support of its claim.

The other Party shall, within thirty (30} days of issue of notice issued under Article
16.2.1, furnish:

16.2.2

(i) counter-claim and defences, if any, regarding the Dispute; and

(ii) all written material in support of its defences and counter-ciaim.

Within thirty (30) days of issue of notice by the Party pursuant to Article 16.2.1, if
the other Party does not furnish any counter claim or defense under Article 16.2.2,
or thirty (30) days from the date of furnishing counter claims or defence by the other
Party, both the Parties to the Dispute shall meet to settle such Dispute amicably. If
the Parties fail to resolve the Dispute amicably within thirty (30) days from the later
of the dates mentioned in this Article 16.2.3, the Dispute shall be referred for dispute

resolution in accordance with Article 16.3.

16.2.3

rnool Transmissior-tmited
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16.3 Dispute Resolution:

16.4

All Disputes shall be adjudicated by the Commission.
Parties to Perform Obligations:

Notwithstanding the existence of any Dispute and difference referred to the
Commission as provided in Article 16.3 and save as the Commission may otherwise
direct by a final or interim order, the Parties hereto shall continue to perform their
respective obligations/ roles (which are not in dispute) under this Agreement.

LA | September 2023
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ARTICLE: 17

17. REPRESENTATION AND WARRANTIES

17.1 Representation and warranties of the Nodal Agency

17.1.1 The Nodal Agency hereby represents and warrants to and agrees with the TSP as
follows and acknowledges and confirms that the TSP is relying on such
representations and warranties in connection with the transactions described in this

Agreement:

a.

It has all requisite powers and authority to execute and consummate this
Agreement;

This Agreement is enforceable against the Nodal Agency in accordance with
its terms;

The consummation of the transactions contemplated by this Agreement on
the part of Nodal Agency will not violate any provision of nor constitute a
default under, nor give rise to a power to cancel any charter, mortgage,
deed of trust or lien, lease, agreement, license, permit, evidence of
indebtedness, restriction, or other contract to which the Nodal Agency is a
Party or to which the Nodal Agency is bound, which violation, default or

power has not been waived;

17.2 Representation and Warranties of the TSP:

17.2.1 The TSP hereby represents and warrants to and agrees with the Nodal Agency as
follows and acknowledges and confirms that the Nodal Agency is relying on such
representations and warranties in connection with the transactions described in this

Agreement:

a.

It has all requisite powers and has been duly authorized to execute and

consummate this Agreement;
This Agreement is enforceable against it, in accordance with its terms;

The consummation of the transactions contemplated by this Agreement on
the part of the TSP will not violate any provision of nor constitute a default
under, nor give rise to a power to cancel any charter, mortgage, deed of
trust or lien, lease, agreement, license, permit, evidence of indebtedness,
restriction, or other contract to which the TSP is a Party or to which$k
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The TSP is not insolvent and no insolvency proceedings have been
instituted, nor threatened or pending by or against the TSP;

There are no actions, suits, claims, proceedings or investigations pending or,
to the best of the TSP’s knowledge, threatened in writing against the TSP at
law, in equity, or otherwise, and whether civil or criminal in nature, before
or by, any court, commission, arbitrator or governmental agency or
authority, and there are no outstanding judgments, decrees or orders of any
such courts, commission, arbitrator or governmental agencies or
authorities, which materially adversely affect its ability to execute the
Project or to comply with its obligations under this Agreement.

17.2.2 The TSP makes all the representations and warranties above to be valid as on
the Effective Date of this Agreement.

Central Transmissi
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ARTICLE: 18

18. INDEPENDENT ENGINEER

18.1 Appointment of independent Engineer

The Nodal Agency shall appoint an agency/ company as Independent Engineer as
per framework provided in the Guidelines for Encouraging Competition in
Development of Transmission Projects for selection of Independent Engineer.

18.2 Roles and functions of Independent Engineer

The role and functions of the Independent Engineer shall include the following:

b.

B.

Progress Monitoring as required under this Agreement;

Ensuring Quality as required under this Agreement;

determining, as required under the Agreement, the costs of any works or
services and/or their reasonableness during construction phase;

determining, as required under the Agreement, the period or any extension
thereof, for performing any duty or obligation during construction phase;

determining, as required under the Agreement, the valuation of the Project

Assets.
Assisting the Parties in resolution of Disputes and

Undertaking all other duties and functions in accordance with the Agreement.

18.3 Remuneration of Independent Engineer

The fee and charges of the Independent Engineer shall be paid by the Nodal Agency
as per terms & conditions of appointment.

18.4 Termination of appointment

18.4.1

Independent Engineer.

18.4.2

duties and functions in a fair, efficient and

if the TSP has reason to believe that the Independent Engineer is not discharging its

The Nodal Agency may, in its discretion, terminate the appointment of the
Independent Engineer at any time, but onily after appointment of another

e

v manner, it may make a written
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Independent Engineer. Upon receipt of such representation, the Nodal Agency shall
hold a tripartite meeting with the TSP and Independent Engineer for an amicable
resolution, and the decision of Nodal agency is final. In the event that the
appointment of the Independent Engineer is terminated hereunder, the Nodal
Agency shall appoint forthwith another independent Engineer

18.5 Authorised signatories

The Nodal Agency shall require the Independent Engineer to designate and notify to
the Nodal Agency up to 2 (two) persons employed in its firm to sign for and on behalf
of the Independent Engineer, and any communication or document required to be
signed by the Independent Engineer shall be valid and effective only if signed by any
of the designated persons; provided that the Independent Engineer may, by notice
in writing, substitute any of the designated persons by any of its employees.

ransmission Limited
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ARTICLE: 19
19. MISCELLANEOUS PROVISIONS

19.1 Equity Lock-in Commitment:

The aggregate equity share holding of the Selected Bidder in the issued and paid up
equity share capital of Ananthpuram Kurnool Transmission Limited shall not be less
than Fifty one percent (51%) up to a period of one (1) year after COD of the Project.

18.1.1

Provided that, in case the Lead Member or Bidding Company is holding equity
through Affiliate/s, Ultimate Parent Company or Parent Company, such

restriction as specified above shall apply to such entities.

Provided further, that in case the Selected Bidder is a Bidding Consortium, the
Lead Member shall-continue to hold equity of at least twenty six percent (26%)
upto a period of one (1) year after COD of the Project and any Member of such
Bidding Consortium shall be allowed to divest its equity as long as the other
remaining Members {which shall always include the Lead Member) hold the

minimum equity specified above.

18.1.2 If equity is held by the Affiliates, Parent Company or Ultimate Parent Company of

the Selected Bidder, then, subject to the second proviso to Article 19.1.1, such
Affiliate, Parent Company or Ultimate Parent Company shall be eligible to transfer
its shareholding in Ananthpuram Kurnool Transmission Limited to another Affiliate
or to the Parent Company / Uitimate Parent Company of the Selected Bidder. If any
such shareholding entity, qualifying as an Affiliate / Parent Company / Ultimate
Parent Company, is likely to cease to meet the criteria to qualify as an Affiliate /
Parent Company / Ultimate Parent Company, the shares held by such entity shall be
transferred to another Affiliate / Parent Company / Ultimate Parent Company of the

Selected Bidder.
Subject to Article 19.1.1, all transfer(s} of shareholding of Ananthpuram Kurnool

Transmission Limited by any of the entities referred to in Article 19.1.1 and 19.1.2
above, shall be after prior written intimation to the Nodal Agency.

19.1.3

For computation of effective Equity holding, the Equity holding of the Selected
Bidder or its Ultimate Parent Company In such Affiliate(s) or Parent Company and

the equity holding of such Affiliate{s) or Ultimate Parent Company in Ananthpyf&# poot r%
Kurnool Transmission Limited shall be computed in accordance with the ex &

19.1.4

given below:
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directly holds thirty percent (30%) of the equity in Ananthpuram Kurnool
Transmission Limited, then holding of Selected Bidder A in Ananthpuram Kurnool

Transmission Limited shall be thirty percent (30%);

If Selected Bidder A holds thirty percent (30%) equity of the Affiliate and the Affiliate
hoids fifty percent (50%) equity in Ananthpuram Kurnool Transmission Limited,
then, for the purposes of ascertaining the minimum equity/equity lock-in
requirements specified above, the effective holding of Bidder A in Ananthpuram
Kurnool Transmission Limited shall be fifteen percent (15%), (i.e., 30% x 50%)

19.1.5 The provisions as contained in this Article 19.1 shall override the terms of the
consortium agreement submitted as part of the Bid.

19.1.6 The TSP shall be responsible to report to Nodal Agency, within thirty (30) days from
the occurrence of any event that would resuit in any change in its equity hoiding
structure from that which existed as on the date of signing of the Share Purchase
Agreement. In such cases, the Nodal Agency would reserve the right to ascertain the
equity holding structure and to call for all such required documents / information /

clarifications as may be required.
19.2 Commitment of maintaining Qualification Requirement

The Selected Bidder will be required to continue to maintain compliance with the
Qualification Requirements, as stipulated in RFP Document, till the COD of the
Project. Where the Technically Evaluated Entity and/or the Financially Evaluated
Entity is not the Bidding Company or a Member in a Bidding Consortium, as the case
may be, the Bidding Company or Member shall continue to be an Affiliate of the
Technically Evaluated Entity and/or Financially Evaluated Entity till the COD of the

19.21

Project.

19.2.2 Failure to comply with the aforesaid provisions shall be deait in the same manner as
TSP’s Event of Default as under Article 13 of this Agreement.

19.3 Language:

All agreements, correspondence and communications between the Parties relating
to this Agreement and all other documentation to be prepared and supplied under
the Agreement shall be written in English, and the Agreement shall be construed

and interpreted in accordance with Engiish language.

19.3.1

If any of the agreements, correspondence, communications or documents are

pRYMALion ‘of such

/ \% prevail in

. WHEr ” g
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matters of interpretation.

19.4 Affirmation
The TSP and the Nodal Agency, each affirm that:

1. neither it nor its respective directors, employees, or agents has paid or
undertaken to pay or shall in the future pay any unlawful commission, bribe,

pay-off or kick-back; and

2. it has not in any other manner paid any sums, whether in Indian currency or
foreign currency and whether in India or abroad to the other Party to procure
this Agreement, and the TSP and the Nodal Agency hereby undertake not to
engage in any similar acts during the Term of Agreement.

19.5 Severability

The invalidity or enforceabiiity, for any reason, of any part of this Agreement shall
not prejudice or affect the validity or enforceability of the remainder of this
Agreement, uniess the part held invalid or unenforceable is fundamental to this

Agreement.

19.6 Counterparts

This Agreement may be executed in one or more counterparts, each of which shall
be deemed an original and all of which collectively shall be deemed one and the

same Agreement.

19.7 Breach of Obligations/ Roles

The Parties acknowledge that a breach of any of the obligations/ roles contained
herein would result in injuries. The Parties further acknowledge that the amount of
the liquidated damages or the method of calculating the liquidated damages
specified in this Agreement is a genuine and reasonable pre-estimate of the
damages that may be suffered by the non-defauiting Party in each case specified

under this Agreement.

19.8 Restriction of Shareholders / Owners Liability

19.8.1

19.8.2
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Companies Act, 2013 (as the case may be).

19.9 Taxes and Duties:

19.9.1 The TSP shall bear and promptly pay all statutory taxes, duties, levies and cess,
assessed/levied on the TSP, its Contractors or their employees that are required to
be paid by the TSP as per the Law in relation to the execution of the Project and for

providing Transmission Service as per the terms of this Agreement.

The Nodal Agency shall be indemnified and held harmless by the TSP against any
claims that may be made against the Nodal Agency in relation to the matters set out

in Article 19.9.1.

19.9.2

15.9.3 The Nodal Agency shall not be liable for any payment of, taxes, duties, levies, cess
whatsoever for discharging any obligation of the TSP by the Nodal Agency on behalf
of TSP or its personnel, provided the TSP has consented in writing to the Nodal
Agency for such work, for which consent shall not be unreasonably withheld.

19.10 No Consequential or Indirect Losses °*

The liability of the TSP shall be limited to that explicitly provided in this Agreement.

Provided that, notwithstanding anything contained in this Agreement, under no
event shall the Nodal Agency or the TSP claim from one another any indirect or

consequential losses or damages.

19.11 Discretion:

Except where this Agreement expressiy requires a Party to act fairly or reasonably,
a Party may exercise any discretion given to it under this Agreement in any way it

deems fit.

19.12 Confidentiality

19.12.1 The Parties undertake to hold in confidence this Agreement and RFP Project
Documents and not to disclose the terms and conditions of the transaction

contemplated hereby to third parties, except:

(a) to their professional advisors;

(b) to their officers, contractors, employees, agents or representatives,
financiers, who need to have access to_such lnformatlon for th

performance of their activities; or

(c) dlsclosures ! u’ed under Law,

Central Transmission
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without the prior written consent of the other Parties.

Provided that, the TSP agrees and acknowledges that the Nodal Agency, may, at
any time, disclose the terms and conditions of the Agreement and the RFP
Project Documents to any person, to the extent stipulated under the Law and

the Competitive Bidding Guidelines.

19.13 Order of priority in application:

Save as provided in Article 2.5, in case of inconsistencies between the terms and
conditions stipulated in Transmission License issued by the Commission to the TSP,
agreement(s) executed between the Parties, appiicable Law including rules and
regulations framed thereunder, the order of priority as between them shall be the

order in which they are placed below:
e terms and conditions of Transmission License;

¢ applicable Law, rules and regulations framed thereunder;

o this Agreement;

» Agreement(s), if any, under Sharing Regulations.

19.14 iIndependent Entity:

19.14.1  The TSP shall be an independent entity performing its obligations pursuant to
the Agreement.

Subject to the provisions of the Agreement, the TSP shall be solely responsible
for the manner in which its obligations under this Agreement are to be
performed. All employees and representatives of the TSP or Contractors

engaged by the TSP in connection with the performance of the Agreement shall

be under the complete control of the TSP and shall not be deemed to be

employees, representatives, Contractors of the Nodal Agency and nothing
contained in the Agreement or in any agreement or contract awarded by the TSP
shall be construed to create any contractual relationship between any such
employees, representatives or Contractors and the Nodal Agency.

19.14.2

19.15 Amendments:

19.15.1 This Agreement may only be amended or supplemented by a written agreement

between the Parties.
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19.16 Waiver:

19.16.1 No waiver by either Party of any default or breach by the other Party in the
performance of any of the provisions of this Agreement shall be effective unless in

writing duly executed by an authorised representative of such Party.

18.16.2 Neither the failure by either Party to insist on any occasion upon the performance
of the terms, conditions and provisions of this Agreement nor time or other
indulgence granted by one Party to the other Parties shall act as a waiver of such
breach or acceptance of any variation or the relinquishment of any such right or any
other right under this Agreement, which shalil remain in full force and effect.

19.17 Relationship of the Parties:

This Agreement shall not be interpreted or construed to create an association, joint
venture, or partnership or agency or any such other relationship between the Parties
or to impose any partnership obligation or liability upon either Party and neither
Party shall have any right, power or authority to enter into any agreement or
undertaking for, or act on behalf of, or to act as or be an agent or representative of,

or to otherwise bind, the other Party.

19.18 Entirety:

This Agreement along with its sections, schedules and appendices is intended by the
Parties as the final expression of their agreement and is intended also as a complete
and exclusive statement of the terms of their agreement.

19.18.1

Except as provided in this Agreement, all prior written or oral understandings, offers
or other communications of every kind pertaining to this Agreement or the provision
of Transmission Service under this Agreement to the Nodal Agency by the TSP shall

stand superseded and abrogated.

19.18.2

19.19 Notices:

19.19.1 All notices or other communications which are required to be given under this
Agreement shall be in writing and in the English language

p#| Transmission Limited
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19.19.2 if to the TSP, all notices or communications must be delivered personally or by
registered post or facsimile or any other mode duly acknowledged to the addressee

below:
Address . Plot no- 2, scelor 24 ,&umgﬁm 12200f
Attention EDLTReRr)
Email . tbeb@ PDNEJy\A‘d, S
Fax. No.
Telephone No. 0124y - 25 ‘7 2o

19.19.3 If to the Nodal Agency, all notices or communications must be delivered personally
or by registered post or facsimile or any other mode duly acknowledged to the

addresses below:

(i) Central Transmission Utility of India Limited {Nodal Agency)

Address : Plot No.2, Sector — 29, Gurugram, Haryana-
122001, india

Attention : Mr. Vikram Singh Bhal, ED

Email : vsbhal@powergrid.in

Fax. No. D -

Telephone No. : 9910378068

19.19.4 All notices or communications given by facsimile shall be confirmed by sending a
copy of the same via post office in an envelope properly addressed to the
appropriate Party for delivery by registered mail. All notices shall be deemed validly
delivered upon receipt evidenced by an acknowledgement of the recipient, unless
the Party delivering the notice can prove in case of defivery through the registered
post that the recipient refused to acknow!edge the receipt of the notice despite

efforts of the postal authorities.

Any Party may by notice of at least fifteen (15) days to the other Party change the

19.19.5
address and/or addresses to which such notices and communications to it are to be

delivered or mailed.

19.20 Fraudulent and Corrupt Practices



19.20.2

19.20.3
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Notwithstanding anything to the contrary contained in the Agreement, the Nodal
Agency may terminate the Agreement without being liable in any manner
whatsoever to the TSP, if it determines that the TSP has, d'irectly or indirectly or
through an agent, engaged in corrupt practice, fraudulent practice, coercive
practice, undesirable practice or restrictive practice in the Bid process. In such an
event, the Nodal Agency shali forfeit the Contract Performance Guarantee of the
TSP, without prejudice to any other right or remedy that may be available to the

Nodal Agency hereunder or subsistence otherwise.

Without prejudice to the rights of the Nodal Agency under Clause 19.20.1
hereinabove and the rights and remedies which the Nodal Agency may have under
this Agreement, if a TSP is found by the Nodal Agency to have directly or indirectly
or through an agent, engaged or indulged in any corrupt practice, fraudulent
practice, coercive practice, undesirable practice or restrictive practice during the Bid
process, or after the issue of Letter of Intent (hereinafter referred to as Lol) or after
the execution of the agreement(s) required under Sharing Regulations, the Nodal
Agency may terminate the Agreement without being liable in any manner
whatsoever to the TSP. Further, the TSP & its Affiliates shall not be eligible to
participate in any tender or RFP issued by any BPC for an indefinite period from the
date such TSP is found by the Nodal Agency to have directly or indirectly or through
an agent, engaged or indulged in any corrupt practice, fraudulent practice, coercive
practice, undesirable practice or restrictive practices, as the case may be.

For the purposes of this Clause 19.20, the foliowing terms shall have the meaning

hereinafter respectively assigned to them:

(a) “corrupt practice” means (i} the offering, giving, receiving, or soliciting, directly
or indirectly, of anything of value to influence the actions of any person connected
with the Bid process (for avoidance of doubt, offering of employment to or
employing or engaging in any manner whatsoever, directly or indirectly, any official
of the BPCwho is or has been associated or dealt in any manner, directly or indirectly
with the Bid process or the Lol or has dealt with matters concerning the RFP Project
Documents or arising there from, before or after the execution thereof, at any time
prior to the expiry of one year from the date such official resigns or retires from or
otherwise ceases to be in the service of the BPC, shall be deemed to constitute
influencing the actions of a person connected with the Bid Process); or (ii) engaging
in any manner whatsoever, whether during the Bid Process or after the issue of the
Lol or after the execution of the RFP Project Documents, as the case may be, any
person in respect of any matter relating to the Project or the Lol or the RFP Project

Documents, who at any time has been or is a legal, finangj
i \xOLT
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(b)“fraudulent practice” means a misrepresentation or omission of facts or
suppression of facts or disclosure of incomplete facts, in order to influence the Bid

process;

(c) “coercive practice” means impairing or harming, or threatening to impair or
harm, directly or indirectly, any person or property to influence any person’s
participation or action in the Bid process;

(d) “undesirable practice” means (i} establishing contact with any person connected

with or employed or engaged by the BPC with the objective of canvassing, lobbying
or in any manner influencing or attempting to influence the Bid process; or (ii) having

a Conflict of Interest; and

(e) “restrictive practice” means forming a cartel or arriving at any understanding or
arrangement among Bidders with the objective of restricting or manipulating a full

and fair competition in the Bid process;

Compliance with Law:

Despite anything contained in this Agreement but without prejudice to Article 12, if
any provision of this Agreement shall be in deviation or inconsistent with or
repugnant to the provisions contained in the Electricity Act, 2003, or any rules and
regulatlons made there under, such provision shall be deemed to be amended to
the extent required to bring it into compliance with the aforesaid relevant provisions

as amended from time to time.

IN WITNESS WHEREOF, THE PARTIES HAVE CAUSED THIS AGREEMENT TO BE
EXECUTED BY THEIR DULY AUTHORISED REPRESENTATIVES AS OF THE DATE AND

PLACE SET FORTH ABOVE.
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1. For and on behalf of TSP

Ay

[Signature, Name, Designation and Address]

2. For and on behalf of Central Transmission Utility of
India Limited (Nodal Agency)

[Signature, Name, Designation and Address]

WITNESSES:

1.

For and on behalf of

e oy

-----------------------

------------------------------

[insert, Name, Designation and Address of the Witness]

For and on behalf of

: Nodal Agency w \ aﬂ,,__,

---------------------------------

ITransmission Limited

§ "' "q;\
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SCHEDULES
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Schedule: 1
Project Description and Scope of Project
Description of the Transmission Scheme

The transmission system was earlier identified for integration of 66.5 GW potential
REZ in various states including 18.5 GW of identified prioritized potential SEZs and
WEZs in states of Tamil Nadu, Andhra Pradesh and Karnataka with the ISTS network

in Southern Region.

Out of the 18.5 GW identified REZs in Southern Region, Transmission System for
Ananthapuram in Andhra Pradesh shall cater to 3.5 GW RE {Ananthapuram — 2500
MW & Kurnoo! — 1000MW). The subject transmission scheme involves
establishment of Ananthapuram Pooling Station and its interconnection with ISTS
grid for evacuation of solar potential from Anantapur area of Andhra Pradesh.

The transmission system was agreed in the 2nd meeting of Southern Region
Standing Committee on Transmission (SRSCT) held on 10.06.2019. The National
Committee on Transmission in its 4th meeting held on 31.07.2019 had
recommended the implementation of the subject transmission scheme through
TBCB route. Ministry of Power vide Gazette notification dated 24.01.2020 had
appointed PFC Consulting Limited as BPC for bidding of the subject scheme through
TBCB route. Subsequently, the transmission scheme was kept on-hold on the
directions of MNRE vide letter No. 367-12/9/2020-GEC dated 13.10.2020 and MNRE

letter No. 367-12/2/2019-GEC dated: 03.11.2020.

SECl vide letter dated 01.09.2022 has requested CTUIL to initiate the bidding process
for establishment of a number of ISTS sub-stations for evacuation of power from
various potential RE Zones including Ananthapuram. In a meeting held under the
chairmanship of Chairperson, CEA on 03.11.2022, it was decided that bidding for
associated transmission system for evacuation of power from Ananthapuram RE
zone {part of 66.5 GW RE target) would be started immediately. BPCs were advised
to immediately start the bidding process for the above schemes with

implementation timeframe of 24 months.

Further, during the 10th NCT meeting held on 07.11.2022 (MoM awaited), it was
also informed that as part of 181.5 GW RE capacity, additional RE potential have
been identified at Ananthapuram & Kurnool area in AP. In view of the same and also
to avoid creation of a new substation for additional RE injection in the identified
areas, it was decided to keep additional space for future provisions under the

proposed substations.
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b. Detailed Scope of Work
'S No. Name of Transmission Element “Scheduled COD in-
months from:
[IEffective Date
1. Establishment of 400/220 kV, 7x500 MVA pooling station at 24 Months
suitable border location between Ananthpuram & Kurnool Distt
with 400kV (2x125 MVAR) bus reactor
A.  400kv
i ICT: 7x500MVA, 400/220kV
i ICT bay: 7 nos.
fii Line bay: 4 nos.
iv Bus Reactor: 2x125 MVAR, 420kV
v Bus Reactor bay: 2 nos.
vi Line Reactor: 2x80 MVAR, 420kV
vii Switchable line reactor bay: 2 nos.
viii Space for future line bays along with switchable line
reactor: 12 nos.
ix Space for future 400/220kV ICTs along with associated
bay: 4 nos.
B.  220kV
i ICT bay: 7 nos.
ii Line bay: 12 nos.
iii Bus sectionalizer: 2 sets
iv Bus coupler bay: 3 nos.
v Transfer Bus coupler bay: 3 nos.
vi Space for future 400/220kV ICTs along with associated
bays: 4 nos.
vii Space for future line bays: 8 nos.
vili Space for additional future 220kV Bus Sectionalizer : 1
set
ix Space for additional future 220kV TBC bay: 1 nos.
X Space for additional future 220kV BC bay : 1 nos.
2. Ananthpuram PS-Kurnool-1ll PS 400 kV (Quad moose) D/c Line
3, 2 Nos 400 kV line bays at Kurnool-lll PS for Ananthpuram PS-
Kurnool-lll PS 400 kV D/c line
4, Ananthpuram PS-Cuddapah-400kV (Quad moose) D/c Line
5. 2 Nos 400 kV line bays at Cuddapah PS for Ananthpuram PS-

Cuddapah 400 kV D/c line

ool Transmission Limited
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“Scheduled COD in |
months from
EffectiveDate |

“S. No. Name of Transmission Element

80 MVAr, 420 KV switchable line reactor at Ananthpuram PS for
each circuit of Ananthpuram PS-Cuddapah 400 kV D/c line along

L with associated switching equipment

Developer of Kurnool-Ill PS shall provide space for 2 no. of 400 kV line bays at Kurnool-lli PS for

termination of Ananthpuram PS-Kurnool-lll PS 400 kV {Quad Maose) D/c Line.
Powergrid shall provide space for 2 no. of 400 kV line bays at Cuddapah PS for termination of

Ananthpuram PS-Cuddapah 400 kV (Quad Moose) D/c Line.

Central Transmission Uti xga¥drnool Transmission Limited
i
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SPECIFIC TECHNICAL REQUIREMENTS FOR TRANSMISSION SYSTEM

The design, routing and construction of transmission lines shall be in accordance with
Chapter V, Part A of CEA (Technical Standards for Construction of Electrical Plants and

Electric Lines) Regulations, as amended from time to time.

A.l0

Selection of tower type shall be made as per CEA Regulations, however in case lattice

A.2.0
type towers are used, the following shall also be applicable:

Steel section of grade E 250 and/or grade E 350 as per IS 2062, only are permitted for
use in towers, extensions, gantry structures and stub setting templates. For towers in
snowbound areas, steel sections shall conform to Grade-C of 15S-2062.

A.2.1

Towers shali be designed as per 1S-802:2015, however the drag coefficient of the tower
shall be as follows: -

A22

Solidity Ratic Drag Coefficient

Upto 0.05 3.6
0.1 3.4

0.2 2.9

0.3 2.5

0.4 2.2

0.5 and above 2.0

Transmission Service Provider (TSP} shall adopt any additional loading/design criteria for

A.3.0
ensuring reliability of the line, if so desired and /or deemed necessary.

Transmission line shall be designed considering wind zones as specified in wind map
given in National Building Code 2016, Vol.1. The developer shall also make his own
assessment of local wind conditions and frequent occurrences of high intensity winds
(HIW) due to thunderstorms, dust-storms, downburst etc. along the line route and
wherever required, higher wind zone than that given in wind map shall be considered
for tower design for ensuring reliability of line. Further, for transmission line sections
passing within a distance of 50 km from the boundary of two wind zones, higher of the
two wind zones shall be considered for design of towers located in such sections.

A4.0

Selection of reliability level for design of tower shall be as per CEA Regulation (Technical
Standards for Construction of Electrical Plants and Electric Lines) Regulations, as

amended from time to time.

A5.0

A) For power line crossing of 400kV or above voltage level (if crossed over the existing
line), large angle & dead end towers (i.e. D/DD/QD) shal! be used on either side, d0PhE

line crossing.

A.6.0
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A.8.0

Transmission Service Agreement

C) Forpower line crossing of 66 kV and below voltage level, suspension/tension towers
shall be provided on either side of power line crossing depending upon the merit of
theprevailing site condition and line deviation requirement.

D) For crossing of railways, ' national highways and state highways, the
rules/Regulations of appropriate authorities shail be foliowed.
The relevant conductor configuration shall be as follows; -
i.  Type of conductor: ACSR / AAAC / AL59
Basic parameters:
Transmission ACSR Equivalent Equivalent Sub- 1
line Conductor AAAC minimum size conducto
specified conductor of AL59 rSpacing
based on 53% conductor
conductivity of based on 59%
Al Alioy conductivity of
AL Alloy*
400kV D/C Moose: Stranding Stranding details:
(Quad Moose) | Stranding details: 61/3.31 mm
transmission [54/3.53mm-Al+ | 61/3.55mm 29.79 mm
lines 7/3.53 mm- -31.95mm diameter;
Steel, diameter; 457 mm
31.77 mm 604 sq. mm 525sq. mm
diameter Aluminium Aluminium alloy
528.5 sq. mm, alloyarea area
Aluminium area,
Maximum DC

Maximum DC
Resistance at
20°C
(Q/km):0.05552
Minimum UTS:
161.20 kN

Resistance at
20°C

(Q/km):
0.05506

Minimum UTS:
159.80 kN

Maximum DC
Resistance at 20°C
(Q/km): 0.0566

Minimum UTS:
124. 70 kN

Note: *1. To Select any size above the minimum, the sizes mentioned in the relevant
indian standard i.e 15-398{part-6) should be followed.

voltage level under different msulator swing angles. Ho
spacing for 400kV lines shall not'be less than 8m.
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All electrical clearances including minimum live metal clearance, ground clearance and
minimum mid span separation between earth wire and conductor shall be as per Central
Electricity Authority {Measures Relating to Safety & Electric Supply) Regulations as

amended from time to time and IS: 5613.

A9.0

Minimum live metal clearances for 400 kV line:

i. a}. Under stationary conditions:
From tower body: 3.05m

b). Under Swing conditions

Minimum Electrical Clearance

Wind Pressure Condition
a) Swing angle (22¢8) 3.05m
b) Swing angle (44¢2) 1.86m

ii. Minimum ground clearance: 8.84 m

iii. Minimum mid span separation between earthwire and conductor: .0 m

A.10.0 Shielding angle shali not exceed 20 degree for 400kV D/C transmission line.

A.11.0 The Fault current for design of line shall be 63kA for 1 second for 400kV.

In case of 400kV voltage class lines, at least one out of two earth wires shall be OPGW
and second earth wire, if not OPGW, shall be either of galvanized standard steel (GSS)
or AACSR or any other suitable conductor type depending upon span length and other

technical consideration.

A.12.0

Each tower shall be earthed such that tower footing impedance does not exceed 10
ohms. Pipe type or Counterpoise type earthing shall be provided in accordance with
relevant IS. Additional earthing shall be provided on every 7 to 8 km distance at tension
tower for direct earthing of both shield wires. If site condition demands, multiple
earthing or use of earthing enhancement compound shall be used.

A.13.0

Pile type foundation shall be used for towers located in river or creek bed or on bank of
river having scourable strata or in areas where river flow or change in river course is
anticipated, based on detaiied soii investigation and previous years’ maximum fiood
discharge of the river, maximum velocity of water, highest flood level, scour depth &
anticipated change in course of river based on river morphology data of at least past 20
years to ensure availability and reliability of the transmission line.

A.14.0

Transmission line route shall be finalized, in consultation with appropriate authorities
50 as to avoid the habitant zones of endangered species and other protec
Bird diverters, wherever required, shall be provided on the line.

A.15.0

A.16.0 Deleted
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A.17.0 The raised chimney foundation is to be provided in areas prone to flooding/water

A.18.0

stagnation like paddy field /agricultural field & undulated areas to avoid direct contact
of water with steel part of tower. The top of the chimney of foundation shouid be at
least above HFL (High Flood Level) or the historical water stagnation/ logging level
(based on locaily available data) or above High Tide Level or 500 mm above Natural

Ground level {(whichever is higher).

Routing of transmission line through protected areas of India shall be avoided to the
extent possible. In case, it is not possible to avoid protected areas, the towers of the
transmission line upto 400 kV level which are installed in protected areas shall be
designed for Multi-circuit (4 circuits) configuration of same voltage level considering
reliability leve! of at least two {2). The top two circuits of these multi-circuit towers shall
be used for stringing of the transmission line under present scope and the bottom two
circuits shall be made available for stringing of any future transmission line of any
transmission service providers/ State transmission utilities/Central transmission utilities
passing through the same protected area. Further, the configuration and coordinates of
such transmission towers shall be submitted to CEA, CTU & BPC by the TSP

| September 2023



Transmission Service Agreement

SPECIFIC TECHNICAL REQUIREMENTS FOR SUBSTATION

The proposed 400/220kV Ananthpuram PS, extension of 400kV Kunool-lll PS and
extension of 400kV Cuddapah PS shall be conventional AlS type generally conforming to
the requirements of CEA (Technical Standards for Construction of Electrical Plants and

Electric Lines) Regulations, as amended from time to time.

B.1.0 Salient features of Substation Equipment and Facilities

The design and specification of substation equipment are to be governed by the
following factors:

B.1.1 Insulation Coordination

The system design parameters for substations/switchyards shall be as given below:

sl. Description of 400/220kV Extn. of 400kV Extn. of
No parameters Ananthpuram PS Kurnool-3 PS 400kV
Cuddapah PS
400 kv 220 kv 400 kv 400 kv
System System System System

1. | System operating 400kV |  220kV 400kV 400kV

voltage
2. { Maximum voltage of the) 5\ | 5454y 420kV 420kV

system {rms)
3. | Rated frequency 50Hz 50Hz 50Hz 50Hz
4. | No. of phase 3 3 3 3.
5." | Rated Insulation levels
i) | Lighting Impulse

withstand voltagefor

(1.2/50 micro sec.)

- for Equipment

Dy 1425kVp | 1050kVp |  1425kVp 1425kVp
Transformer and

) foera;ts"l:f; torString | 1550KVP | 1050kvp | 1550kVp 1550kVp : |
if) | Switching impulse

withstand voltage

(250/2500 micro SEC.) 1050kVp - 1050kVp 1050kVp

dry and wet
i) | One minute power

frequency dry |

withstandvoitage 630k j

(rms)

Central Transmission 3 Limited 85 Ananthpura
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sl. Description of 400/220kV Extn. of 400kV|  Extn.of |
No parameters Ananthpuram P$ Kurnooi-3 PS 400kv
Cuddapah PS
400 kv 220 kv 400 kv 400 kv
System System System System

iv) | One minute power
frequency dry and
wet 460kV -
withstand voltage
{rms)

6. | Corona extinction 320kV i 320KV 320KV
voltage

7. ; joi
wotsge fo requeney | micre. | miwer | 1000micro- | 1000 micro
between 0.5 MHz and 2 volts at volts at volts ra;fﬁﬁkv Zgglit\f ::15
MHz 266kV rms| 156kV rms

8. | Minimum creepage
s omgon. 1| o] JEn] sso20mm | 53020
insulators/outdoor ) ) (S (31mm/kv)
bushings

8. | Minimum creepage
distance for (lzgsn?.?ﬂa:/ (g;f:mn}:\‘/ 10500mm 10500mm
switchyard R ) (25mm/kV) (25mm/kV)
equipment !

10. | Max. fauit current 63kA 50kA 63kA - 63kA

|__11. | Duration of fault 1 sec 1 Sec 1sec 1 sec

B.1.2 Switching Scheme

The switching schemes, as mentioned below, shall be adopted at various voltage levels
ofsubstation/switchyard:

Substation 400kV side 220kV side

400/220 kv Ananthpuram P.S, | One & half breaker Double Main & Transfer
(AIS) (AlS)

Extn. of 400kV Kunool-lli P.S. One & half breaker | -----
(AIS)

Extn. of 400kV Cuddapah P.S. One & half breaker | -
(AIS)

Notes: -
At 400kV voltage level, any double circuit line consisting of two numbers feeders
and originating from a transmission or generating switchyard shall not be

i)

i)

Central Transmission Utilif

termindted in one diameter,

ame HV rating shalf not be Cogt
/ission "

Two transformers o




i)

vi)
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and similarly two bus reactors of same HV rating shall also not be connected in the

same diameter.

A diameter in one and half breaker scheme is a set of 3 circuit breakers with
associated isolators, earth switches, current transformers etc. for controlling of 2
numbers feeders.

Connection arrangement of Switchable Line reactors shall be such that it can be
used as Line reactor as well as Bus reactor with suitable NGR bypass arrangement.

One (1) set of bus sectionalizer for 220 kV shall comprise 2 nos. of bus sectionalizer
bays with associated Circuit Breakers, Isolators and Current Transformers for both
buses and isolator for Transfer bus.

Ananthpuram P.S: Provision of 220kV Bus Sectionalization & space provisions shall

be with the following feeder distribution.

220kV Bus Section-4
(Future space
provision)

220kV Bus
Section-3

220kV Bus
Section-2

220kV Bus
Section-1

a) 5 nos. of 220kV

a) 5nos. of 220kV [ a) 2nos. of 220kV | a} 5 nos. of future

Line Line Line 220KV lines
b) 3 nos. of b} 3 nos. of k) 1 nos. of b) 2 nos. of future
S00MVA S00MVA 500MVA 500MVA 400/220kV
400/220kV ICT 400/220kV ICT 400/220kV ICT ICT
¢} Associated BC c) Associated BC & | ¢} 3 nos. of future | ¢} Associated future
& TBC. T8C. 220kV lines . BC & TBC.
d) 2 nos. of future
S500MVA

400/220kV iICT
e) Associated BC &
TBC. :

vil) TSP shall plan connectivity of lines and transformers to bus bar in such @ way that all power

can be evacuated successfully without crossing thermal limit at any point.

viii) Cuddapah P.S. Extension: 400kV Ananthpuram PS-Cuddapah D/c Line shall be terminated

at Cuddapah 5/S as per attached SLD & GA drawing. Associated 400kV line bays shall be
provided with space provision for switchable line reactors.

B.2.0 Substation Equipment and facilities (Voltage level as applicable):

The switchgear shall be designed and specified to withstand operating conditions and
dutyrequirements. All equipment shall be designed considering the following capacity.

. 400/220 kv Extn. of 400kV
SI.LNo | Description of bay| Ananthpuram P.S Kurnool-ill P.S.
| 400kv | 220 kv 400kV

1. Bus Bar 4000A 3000A As per existing

2. Line bay 3150A | 1600A | — Ray,

3. ICT bay 3150A | 1600A SA/A 3

W
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400/220 kV Extn. of 400kV | Extn. of 400kV
S5l.No | Description of bay| AnanthpuramP.S | Kurnool-Hi P.S. Cuddapah PS
400kV | .220 kv 400kV 400kV
4. Bus Reactor bay 3150A N/A N/A N/A
5. Bus Coupler bay N/A 3150A N/A N/A
6. Transfer Bus N/A 1600A N/A N/A
coupler bay
7. E:: Sectionalizer N/A 30004 N/A N/A

B.2.1 400/220/33kV, 3-phase Autotransformer

500 MVA 400/220/33kV, 3-phase Transformer shall conform to CEA’s “Standard
Specifications and Technical Parameters for Transformers and Reactors (66 kV and

above)” as amended up to date available on CEA website.

B.2.2 420kV, 3-Phase, Shunt Reactor

125 MVAR & 80 MVAR, 420 KV, 3-Phase Reactor shall conform to CEA’s “Standard
Specifications and Technical Parameters for Transformers and Reactors (66 kV and
above)” as amended up to date available on CEA website.

Neutral Grounding Reactor and Surge Arrester for 420 kV Line Reactors {as applicable):

The neutral of the line reactors (wherever provided) shall be grounded through Neutrai
Grounding Reactors (NGR). The ohmic value of NGR for each circuit of Ananthpuram PS-
Cuddapah 400 kV D/c line at Ananthapuram end shall be 400 chms. The NGR shall be
provided with bypass arrangement so that the line reactor can be used as Bus reactor
as and when required. The neutral of bus reactor shall be solidly grounded.

NGR shall be oil filled or dry type air core for outdoor application. NGR shall conform to
CEA’s “Standard specifications and technical parameters of transformers and reactors
(66kV and above)”. Technical parameters of NGR shall be as specified in Annexure-A of

abovementioned document.

The 145 kV surge arrester of suitable rating shall be provided & physically located
between the neutral of shunt reactor and neutral grounding reactor. The surge arresters
shall be of heavy duty station class gapless Metal oxide (ZnO) type conforming in general
to [EC-60099-4. Arresters shall be hermetically sealed units, of self-supporting

construction, suitable for mounting on structures.

B.2.3 400kV&220kV AlS Substation equipment (as applicable)

B.2.3.1 Circuit Breakers (AlS)

ransmission Limited
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The rated break time shall not exceed 40ms for 400kV circuit breakers and 60ms for
220KV circuit breakers. 400kV and 220kV Circuit breakers shall be provided with single
phase and three phase auto reclosing. The Circuit breakers controlling 400kV lines of
more than 200km length shall be provided either with pre-insertion closing resistor of
about 400 ohms maximum with 8ms minimum insertion time or with Controlled
Switching Device. The shortline fault capacity shall be same as the rated capacity and
this is proposed to be achieved without use of opening resistors. The controlled
switching device shall be provided in 400kV Circuit breaker of switchable line reactor
and in Main & Tie circuit breakers of line with non-switchable line reactors and Bus

reactors.

B.2.3.2 Isolators (AlS)

The isolators shall comply to IEC 62271-102 in general. 400 kV and 220kV Isolators shall
be double break type. All Isolators and earth switches shall be motor operated. Earth
switches shall be provided at various locations to facilitate maintenance. Isolator rated
for 400kV and 220kV shall be of extended mechanical endurance class - M2 and suitable
for bus transfer current switching duty as per IEC-62271-102. Main blades and earth
blades shall be interlocked and interlock shall be fail safe type. 400kV and 220kV earth
switch for line isolator shall be suitabie for induced current switching duty as defined for

Class-B.

B.2.3.3 Current Transformers (AIS)

Current Transformers shall comply with IEC 61869 in general. Al ratios shall be obtained
by secondary taps only. Generally, Current Transformers (CT) for 400kV shall have six
cores (four for protection and two for metering). 220kV Current Transformers shall have
five cores (four for protection and one for metering). The burden and knee point voltage
shall be in accordance with the requirements of the system including possible feeds for
telemetry. Accuracy class for protection core shall be PX and for metering core it shail
be 0.25. The rated burden of cores shall be closer to the maximum burden requirement
of metering & protection system {not more than 20 VA for metering core) for better
sensitivity and accuracy. The instrument security factor shall be less than 5 for CTs upto

400kV voltage class.

B.2.3.4 Capacitor Voltage Transformers {AlS)

Capacitive Voltage transformers shall comply with IEC 61869 in general. These shall have
three secondaries out of which two shall be used for protection and one for metering.
Accuracy class for protection cores shall be 3P and for metering core shall be 0.2. The
Capacitive voltage transformers on lines shall be suitable for Carrier Coupling. The
Capacitance of CVT for 400kV and 220kV shall be of 4400/8800 pF depending on PLCC
requirements. The rated burden of cores shall be closer to the maximum burden
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B.2.3.5 Surge Arresters (AlS)

B.2.4

336kV Station High (SH) duty & 216kV Station Medium (SM) duty gapless type Surge
arresters with thermal energy (W) of minimum 12 kJ/kv & 7 ki/kV conforming to IEC
60099-4 in general shall be provided for 400 kV & 220 kV systems respectively. Other
characteristics of Surge arrester shall be chosen in accordance with system
requirements. Surge arresters shall be provided near line entrances, transformers &
Reactor so as to achieve proper insulation coordination. Surge Arresters shall be
provided with porcelain/ polymer housing fitted with pressure relief devices. A leakage
current monitor with surge counter shail be provided with each surge arrester.

Protection Relaying & Control System

The protective relaying system proposed to be provided for transmission lines, auto-
transformers, reactors and bus bars to minimize the damage to the equipment in the
events of faults and abnormal conditions, is dealt in this section. Al main protective
relays shall benumerical type with IEC 61850 communication interface and should have
Interoperability during integration of numerical relays to communicate over IEC61850
protocol with RTU/SAS/IEDs of different OEMs. All numerical relays shall have built in

disturbance recording feature.

The protection circuits and relays of transformer and reactor shall be electrically and
physically segregated into two groups each being independent and capable of providing
uninterrupted protection even in the event of one of the protection groups failing, to
obtain redundancy, and to take protection systems out for maintenance while the

equipment remains in service.

Transmission Lines Protection

400kV and 220KV lines shall have Main-I numerical three zone distance protection
scheme with carrier aided inter-tripping feature. 400kV and 220kV lines shall also have
Main-li numerical distance protection scheme like Main-| but from different make that
of Main-l. The Main-I and Main-Il protection relays of same make may be provided only
if they are ofdifferent hardware & manufacturing platform or different principle of

operation.

However, Line Current Differential relay (with back up distance protection feature) as
Main—! and Main-i! shalil be considered at both ends for short lines (line length below
30kM) having Fibre Optic communication link. Differential relay at remote end shall be
provided by the TSP. Associated power & contro! cabling and integration with SAS at

remote end shall be provided by respective bay owner.

In case of 220kV line bays where the line lengths are not indicated, Numerical Distance
protection relay as Main-I and Line Current differential relay (with back up distance
protection feature) as Main-Il shall be provided. Further, in such case, the matchig -

|
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Further, all 400kV and 220kV lines shall be provided with single and three phase auto-
reclosing facility to allow reclosing of circuit breakers in case of transient fauits. These
lines shall also be provided with distance to fault locators to identify the location of fault

on transmission lines.

All 400kV lines shall also be provided with two stages over volitage protection. Over
voltage protection & distance to fault locator may be provided as in-built feature of
Main-l & Main-Il protection relays. Auto reclose as built-in function of Bay Control Unit

(BCU)} is also acceptable.

The Main-l and Main-ll protection relays shall be fed from separate DC sources and shall

be mounted in separate panels.

For 400kVand 220kV transmission lines, directional IDMT earth fault relay should be
provided as standalone unit or in-built feature of Main-1 and Main -ll feature.

b) Auto Transformer Protection

These shall have the following protections:
i} Numerical Differential protection

ii) Numerical Restricted earth fault protection
iii) Numerical Back-up Over-current and earth fault protection on HV & IV side

iv) Numerical Over fluxing protection on HV & IV side
v) Numerical Overload alarm

Further, Numerical Back-up Over-current and earth fault protection on HV & IV side of
autotransformer shall not be combined with other protective functions in the main
relays and shall be independent relays. Besides these, power transformers shall also be
provided with Buchholz relay, protection against high oil and winding temperature and

pressure relief device etc.

Suitable monitoring, control (operation of associated circuit breaker & isolator) and
protection for LT auxiliary transformer connected to tertiary winding of auto-

transformer for the purpose of auxiliary supply shall be provided. The Over current and
other necessary protection shall be provided for the auxiliary transformer. These
protection and control may be provided as built in feature either in the bay controller
to be provided for the auxiliary system or in the control & protection IEDs to be provided

for autotransformer.

¢} 400kV Reactor Protection

Reactor shall be provided with the following protections:

i) Numerical Differential protection.

ii) Numerical Restricted earth fauit protection

ili} Numerical Back-up impedance protection
nool Transmission Limited
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Besides these, reactors shall also be provided with Buchholz relay, MOG with low
oil level alarm, protection against oil and winding temperatures & pressure relief

device, etc.

d) Bus bar Protection

The high speed low impedance type bus bar differential protection, which is essential to
minimize the damage and maintain system stability at the time of bus bar fauits, shalil
be provided for 400kV and 220kV buses. Duplicated bus bar protection is envisaged for
400kV bus-bar protection. Bus bar protection scheme shall be such that it operates
selectively for each bus and incorporate necessary features required for ensuring
security. The scheme shall have complete bus bar protection for present as well as
future bays envisaged i.e. input / output modules for future bays shall also be provided.

Bus Bar protection system for new substation shall be de-centralized (distributed) type.

in case, the bus section is provided, then each side of bus section shall have separate
set of bus-bar protection schemes.

For existing substations, the existing bus bar protection shall be augmented as per

requirement,

e) Local Breaker Back up Protection

This shall be provided for each 400kVand 220kV circuit breakers and will be
connected tode-energize the affected stuck breaker from both sides.

Notes:
1 LBB & REF relays shall be provided separately from transformer differential relay.

2. LBB relay may also be provided as built-in protection function of distributed bus
bar protection scheme; however, in such case separate LBB relay shall be
provided for tie bays (in case of One and Half breaker scheme).

3. Over fluxing & overload protection can be provided as built-in feature of
differential relay.

4. In 400kV switchyard, if spare bay of half diameter is identified as future, Tie CB
relay panel shall be with Auto-reclosure feature.

B.2.5 Substation Automation System

For all the new substations, state of art Substation Automation System (SAS)
conforming to IEC-61850 shall be provided. The distributed architecture shall be used
for Substation Automation system, where the controls shall be provided through Bay
control units. The Bay control unit is to be provided bay wise for voltage level 220kV
and above. All bay control units as well as protection_units are normally connected

through an Optical fiber high speed network. The contyedy@® Mipqitoring of circuit
‘A Buman Machine

a)

i
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The functions of control, annunciation, disturbance recording, event logging and
measurement of electrical parameters shall be integrated in Substation Automation

System.

At new substations, the Substation Automation System (SAS) shall be suitable for
operation and monitoring of the complete substation including proposed future

bays/elements.

In existing substations with Substation automation system (SAS), augmentation of
existingSAS shall be done for bays under present scope. |

In existing Substations where Substation automation is not provided, control functions
shallbe done through control panels.

Necessary gateway & modems (as required) shall be provided to send data to
RLDC/SLDCas per their requirement. Any augmentation work at RLDC/SLDC is
excluded from TSP’s scope. However, ali the configuration work at substation end

required to send data to RLDC/SLDC shall be in the scope of TSP.

b) Time synchronisation equipment

Time synchronization equipment complete in all respect including antenna, cable,
processing equipment required to receive time signal through GPS or from National
Physical Laboratory (NPL) through INSAT shall be provided at new substations. This

equipment shall be used to synchronize SAS & IEDs etc.

8.2.6 Phasor Measurement Units (PMUs)

TSP shali supply, instail & commission required no. of Phasor Measurement Units
(PMUs) for all 400kV and above voltage line bays under the scope of work and PMUs
shall support latest IEEE C-37.118 protocols. The supplied PMUs may be mounted in
the C&R/SAS panels. These PMUs shall be provided with GPS clock and LAN switch and
shall connect with LAN switch of control room with Fibre Optic cable which shall further
be interfaced with the FOTE. These PMUs shall be integrated with the existing PDC
(Phasor Data Concentrator) located at respective RLDC. Configuration work in existing
PDC at RLDC for new PMU integration is not in scope of TSP (shall be done by respective
RLDC), however all the necessary co-ordination and support in this regard shall be

ensured by TSP.

In case of bay extensionswork, TSP shall also provide separate WAMS (PMU, switches,
interface cabling and other associated accessories) required for extended bays at

existing s/s.

B.3.0 Substation Support facilities
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B.3.1 AC & DC power supplies

For catering the requirements of three phase & single phase AC supply and DC supply
for various substation equipment (for present and future scope), the following

arrangement is envisaged:-

() For LT Supply at each new Substation, two (2) nos. of LT Transformers {minimum 630kVA
for substations with highest voltage rating as 400kV) shall be provided from two
independent sources as per the CEA (Technical Standards for Connectivity to the Grid)

Regulations, 2007).

Metering arrangement with Special Energy Meters (SEMs) shali be provided by TSP at

33kV tertiary of Transformer for drawing auxiliary supply at new substation.Such SEMs
shall be provided by CTU at the cost of the TSP. Accounting of such energy drawn by the

TSP shall be done by RLDC/RPC as part of Regional Energy Accounting.

Additionally, Active Energy Meters may be provided at the same point in the 33kV
tertiary of Transformer by local SEB/DISCOM for energy accounting.

(i) 2 sets of 220V battery banks for control & protection and 2 sets of 48V battery banks for
PLCC/ communication equipment shall be provided at each new Substation. Each

battery bank shail have a float-cum-boost charger.

At new substation, sizing of 220 V battery and battery charger shall be done based on
the number of bays specified {including future bays} as per CEA Regulations and
relevant IS. 2 sets of 48 V battery banks for PLCC and communication equipment for
present and future scope shall be provided at each new Substation with at least 10-

hour battery backup and extended backup, if required.
(ifi) Suitable AC & DC distribution boards and associated LT Switchgear shall be provided at
new substation.

For new substation, following switch boards shall be considered with duplicate supply
with bus coupler/ sectionalizer and duplicate outgoing feeders except for Emergency
lighting distribution board which shall have only one incoming feeder:

(&) 415V Main Switch board — 1 nos.

(b) AC distribution board — 1 nos.

{c) Main lighting distribution board — 1 no.

(d}  Emergency lighting distribution board — 1 no.
(e) 220 Volt DC distribution board — 2 nos.

(f) 48 Volt DC distribution board — 2 nos.

Sizing of LT Switchgear shall be suitable to cater the requirement for all present and
future bays. AC & DC distribution boards shail have equipped modules for all the f<BaemR:

(including future as specified). *9

(iv) At new Substation, one no. of DG set (minimum 25¢
highest voltage rating as 400kV) shall be provided for emdé
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{(v) For substation extensions, existing facilities shall be augmented as required.

B.3.2 Fire Fighting System

Fire-fighting system for substation including transformer & reactor shall conform to
CEA (Measures Relating to Safety & Electric Supply) Regulations.

Further, adequate water hydrants and portable fire extinguishers shall be provided in
the substations. The main header of firefighting system shall be suitable for extension
to bays covered under the future scope; necessary piping interface in this regard shall

be provided.

At existing substations, the fire-fighting systems as available shall be extended to meet

the additional requirements.

B.3.3 Oil evacuating, filtering, testing & filling apparatus

To monitor the quality of oil for satisfactory performance of transformers, shunt
reactorsand for periodical maintenance necessary oil evacuating, filtering, testing and
filling apparatus would be provided at new substations. Oil storage tanks of adequate

capacities forstorage of transformer oil would be provided.

B.3.4 lllumination

Normal & emergency AC & DC illumination shall be provided adequately in the control
room & other buildings of the substation. The switchyard shall also be provided with

adequate illumination.

Lighting of the entire control room building, fire-fighting pump house, other building (if
any) and switchyard shall be done by LED based low power consumption fuminaires.

B.3.5 Control Room

For new substation, substation control room shall be provided to house substation
work stations for station level control (SAS} along with its peripheral and recording
equipment, AC & DC distribution boards, DC batteries & associated battery chargers,
Fire Protection panels, Telecommunication panels & other panels as per requirements.
Air conditioning shall be provided in the building as functional requirements. Main
cable trenches from the control room shall have adequate space provision for laying of

cables from control room forall the future bays also.

At existing substations, the adequacy of size of control room shall be ascertaingg @0
the same shall be augmented as per requirement.

B.3.6 Control Concept




Transmission Service Agreement

for greater reliability. All the isolators shall have control from remote/iocal whereas the
earth switches shall have local control only.

B.3.7 Visual monitoring system (VMS) for watch and ward of substation premises:

Visual monitoring system for effective watch and ward of substation premises shall
coverall the transformers and reactors, all other major AIS Equipment (such as CB,
isolators, CT,CVT, SA etc. as applicable), GIS bays, panel room, all the gates of
switchyard and all entry and exit points of control room building and accordingly the
location of cameras shall be decided. The camera shall be high definition color CCD
camera with night vision feature. The VMS data partly/completely shall be recorded
(minimum for 15 days) at least @25fps (or better) and stored on network video
recorder. The system shall use video signals from various cameras installed at different
locations, process them for viewing on workstations/monitors in the control room and

simultaneously record all the cameras.

Mouse/keyboard controllers shall be used for pan, tilt, zoom and other functions of the
desired camera, The Visual Monitoring System shali have provision of WAN

connectivity for remote monitoring.

All camera recordings shall have Camera ID & location/area of recording as well as
date/time stamp. The equipment should generally conform to Electromagnetic
compatibilityrequirement for outdoor equipment in EHV substation.

At existing substations, the visual monitoring system if available shall be augmented as
per existing or better specification as required.

B.4.0 General Facilities

Line Gantry/Towers are envisaged for bays under present scope only. However, for
adjacent future line bay, tower shall be designed for extension (considering Quad
conductors for 400kV future lines and Twin conductor for 220 kV future lines) wherever

applicable.

Bay extension works at existing substation shall be executed by TSP in accordance with
the requirement/provisions mentioned above. However, interface points shall be
considered keeping in view the existing design/arrangement at the substation.

b)

TSP has to arrange for construction power and water on its own.

All otlltdoor steel structures including anchor/foundation boits shall be fully galvanized.
The weight of the zinc coating shall be at least 610 gm/sq.m. however, for coastal/creek

regions it shall be at least 900 gm/sq.m.

eptember 2023
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Precast RCC wall under present scope along the property line of complete substation
area including future switchyard area to prevent encroachment and unauthorized
access. Minimum height of the boundary wall shali be of 1.8m from finished ground
level (FGL) as per CEA Measures Relating to Safety and Electric Supply Regulations.

All electrical equipment shall be installed above Highest Flood Level (HFL) and where
such equipment is not possibie to be installed above HFL, it shall be ensured that there

is no seepage or leakage or logging of water.

g)

B.5.0 EXTENSION OF EXISTING SUBSTATION

The following drawings/details of existing substation are attached with the RFP
documents for further engineering by the bidder.

S. No Drawing Title Drawing No./Details Rev.
' No.
400kV Kurnool-lit PS

1. Single Line Diagram C/ENGG/SR/REZ/KUR-NIJEXTN./SLD/001 0

2. | General Arrangement C/ENGG/SR/REZ/KUR-N/EXTN./GA/001 | O

3. Earthmat Layout Developer is PGCIL. The finalization of

4, Visual Moenitoring System drawings is in the scope of developer.

5. Bus Bar Protection The same may be availed from the

6. | Substation Automation developer on finalization.

System (SAS)
400kV Cuddapah PS

1. | Single Line Diagram C/ENGG/TBCB/KADAPA/SLD/01 0

2. General Arrangement C/ENGG/TBCB/KADAPA/GA/01 0]

3. Earthmat Layout 5427P5081-KDP-C-SYD-SYS-0406-GA RO

4, | Visual Monitoring System Nice-vision make -

5. | Bus Bar Protection Make GE (P741) -

6. | SCADA system Existing 400kV Cuddapah Substation is | --
non- automated, control panel based
substation with RTU based system [Make
& Model- €264 RTU (make-Aistom)]
{based on IEC-61850) ‘

Bidder is also advised to visit the substation sites and acquaint themselves with the |
topography, infrastructure such as requirement of roads, cable trench, drainage etc. and

also the design philosophy.

M Kurnool Transmission Limited |
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SPECIFIC TECHNICAL REQUIREMENTS FOR COMMUNICATION

The communication requirement shall be in accordance to CEA (Technical Standards
for Communication System in Power System Operations) Regulations, 2020, CERC
{Communication System for inter-State transmission of electricity) Regulations, 2017
and CEA (Cyber Security in Power Sector) Guidelines, 2021, all above documents as

amended from time to time.

‘The protections for transmission line and the line compensating equipment shali have
hundred percent back up communication channels i.e. two channeis for tele-
protection in addition to one channel for speech plus data for each direction.

In order to meet the requirement for grid management and operation of substations,
Transmission Service Provider (TSP} shall provide the following:

C.1.0 Establishment of 400/220 kv, 7x500 MVA pooling station at suitable border location
between Ananthpuram & Kurnool Distt with 400kV (2x125 MVAR) bus reactor.

(I} TSP shall supply, install & commission 4 no. FODP (96 F) alongwith panel and
Approach Cable (24F) with all associated hardware fittings from gantry tower
to Control Room for all the incoming lines envisaged under the present scope.

(I} TSP shall supply, install & commission One or more STM-16 (FOTE} equipment
alongwith panel/s supporting minimum Sixteen (16) directions with MSP
{(Multiplex Section Protection — 1+1). These directions shall exclude protected
(1+1) local patching among equipment (if any). Communication Equipment
shall be provided with necessary interfaces to meet the voice and data
communication requirement between Ananthpuram PS, Kurnool ({ll),
Cuddapah (PG) S/s and 220kV upcoming RE plants. The suitable DC Power
Supply and backup to be provided for communication equipment.

() FOTE & FODP equipment with panel shall be installed in the Control Room of
Ananthpuram PS. FOTE & FODP Equipment can be accommodated in the same

panel to optimize space at Control Room.

(V) The new communication equipment under the present scope shall be
compatible for integration with existing regional level centralized NMS. The
local configuration of the new communication eguipment shall be the
responsibility of TSP. The configuration work in the existing centralized NMS
for integration of new Communication equipment shall be done by Regional
ULDC Team, however all the necessary support in this regard shall be ensured

by TSP.

(V) TSP shall supply, install & commission Firewall in redundant mode (1+
with the specification attached at Appendix E.1. _ . .

(V1) .The maintenance of all the communication equipmg
approach cable, DCPS alongwith Battery Bank shall I3

g

98 A'nanfh f;)ura '
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€.2.0 Ananthpuram PS - Kurnool-lil PS 400 kV (High capacity equivalent to quad moose) D/c
Line
On Ananthpuram PS — Kurnool-1ll PS 400kV D/c line TSP shall supply, install & commission
one (1) no. OPGW cable containing 24 Fibres (24F) on one E/W peak and conventional
earthwire on other E/W peak. The TSP shall install this OPGW from gantry of
Ananthpuram PS up to the gantry of Kurnool-Ill S/s with all associated hardware including
Vibration Dampers, mid-way & gantry Joint Boxes (called OPGW Hardware hereafter)
and finally terminate in Joint Boxes at ends Substations. If the transmission line length is
above 210 kms and fiber length is above 225 kms then repeater shall be provided.

TSP shall finalize the location of repeater station depending upon the actual site
conditions. Further TSP shall comply to the requirements mentioned as per Appendix-

E.3

Maintenance of OPGW Cable, OPGW Hardware & repeater equipment & items
associated with repeater shelter shall be responsibility of TSP.

C.3.0 Ananthpuram PS — Cuddapah (PG) 400 kV (High capacity equivalent to quad moose)
D/c Line.

On Ananthpuram PS — Cuddapah {PG) 400kV D/c line TSP shall supply, install &
commission one (1) no. OPGW cable containing 24 Fibres (24F) on one E/W peak and
conventional earth wire on other E/W peak. The TSP shall install this OPGW from gantry
of Ananthpuram PS up to the gantry of Cuddapah (PG) S/s with all associated hardware
including Vibration Dampers, mid-way & gantry Joint Boxes (called OPGW Hardware
hereafter) and finally terminate in Joint Boxes at ends Substations. If the transmission
line length is above 210 kms and fiber length is above 225 kms then repeater shall be

provided.

TSP shall finalize the location of repeater station depending upon the actual site
conditions. Further TSP shall comply to the requirements mentioned as per Appendix-

E.3

Maintenance of OPGW Cable, OPGW Hardware & repeater equipment & items
associated with repeater shelter shall be responsibility of TSP.

C.4.0 2 nos 400 kV line bays at Kurnool-lI PS for Ananthpuram PS-Kurnool-IIl PS 400kV D/c

line.
(i) TSP shall supply, install & commission 1 no. FODP (96 F} alongwith pane! and
required Approach Cable (24F) with all associated hardware fittings from’ ga Diry
tower to Bay Kiosk and from the Bay Kiosk to Control room.

)

H

(ii) TSP shall supply, install & commission One $TM-16 (FOTE) equipment alo (( §
panel/s supporting minimum three (3) _dire 3 h MSP (Multiplex Sectdnw ©>

Protection — 1+1} with necessary inte the voice and data
communlcatwn requirement between Anf3 — Kurnool-lli PS. The

ool Transmission Limited
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suitable DC Power Supply and backup to be provided for communication

equipment.

(iii) FOTE/FODP panel shall be installed in the new Bay Kiosk. The FOTE under present
scope shall be integrated by TSP with the existing FOTE at control room of
Kurnool-lii PS which is communicating/ to be communicated with respective
regional control center, TSP to provide necessary FODP sub rack / Splice trays/
Patch cords etc. and suitable optical interfaces/ equipment in the existing
FOTE/FODP panels in control room for integration with the existing FOTE for
onwards data transmission.

In case spare optical direction is not available in the existing FOTE at the controi
room, the TSP shall coordinate with station owner to reconfigure the directions
in existing FOTE at control room. Alternatively, the TSP may integrate the FOTE
under the present scope with existing FOTE in the nearby Kiosk connected to
the control room FOTE (if available with spare direction). For this purpose, TSP

shall provide necessary FODP sub rack / Splice trays/ Patch cords etc. and
suitable optical interfaces/ equipment in the existing FOTE/FODP panels in

another Kiosk.

(iv) FOTE & FODP can be accommodated in same panel to optimize space.

{v}  The new communication equipment under the present scope shall be compatible
for integration with existing regional level centralized NMS. The local
configuration of the new communication equipment shall be the responsibility of
TSP. The configuration work in the existing centralized NMS for integration of
new Communication equipment shall be done by Regional ULDC Team, however
all the necessary support in this regard shall be ensured by TSP.

(vi) The maintenance of all the communication equipment including FOTE, FODP,
approach cable, DCPS alongwith Battery Bank shall be the responsibility of TSP.

2 Nos 400 kV line bays at Cuddapah PS for Ananthpuram PS-Cuddapah 400kV.

(1)~ TSP shall supply, install & commission 1 no. FODP (96 F) alongwith panel and
required Approach Cable (24F) with all associated hardware fittings from gantry

tower to Bay Kiosk and from the Bay Kiosk to Control rcom.

C.5.0

TSP shall supply, install & commission One STM-16 {FOTE} equipment alongwith
panel/s supporting minimum three (3) directions with MSP (Multiplex Section
Protection — 1+1) with necessary interfaces to meet the voice and data
communication requirement between Ananthpuram PS - Cuddapah (PG). The
suitable DC Power Supply and backup to be provided for commumca‘t' 5

equipment.

(n

(M) FOTE/FODP panel shaH be installed in the new Bay Kiosk, The FOTE
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Splice trays/ Patch cords etc. and suitable optical interfaces/ equipment in the
existing FOTE/FODP panels in control room for integration with the existing
FOTE for onwards data transmission.

In case spare optical direction is not available in the existing FOTE at the control
room, the TSP shall coordinate with station owner to reconfigure the directions
in existing FOTE at control room. Alternatively, the TSP may integrate the FOTE
under the present scope with existing FOTE in the nearby Kiosk connected to
the control room FOTE (if available with spare direction). For this purpose, TSP
shall provide necessary FODP sub rack / Splice trays/ Patch cords etc. and
suitable optical interfaces/ equipment in the existing FOTE/FODP panels in

another Kiosk.

(IV} FOTE & FODP can be accommodated in same panei to optimize space.

(V) The new communication equipment under the present scope shall be compatible
for integration with existing regional level centralized NMS. The locai
configuration of the new communication equipment shall be the responsibility of
TSP. The configuration work in the existing centralized NMS for integration of
new Communication equipment shall be done by Regional ULDC Team, however
all the necessary support in this regard shall be ensured by TSP.

{Vl}. The maintenance of all the communication equipment including FOTE, FODP,
approach cable, PMUs, DCPS alongwith Battery Bank shall be the responsibility
of TSP.

Note: Existing Station owner/s to provide necessary support to integrate
different equipment & applications of new extended bays with the existing
substation e.g. Communication (through FOTE), Voice etc. for smooth operation

and monitoring of new added grid elements.

C.6.0 PLCC & PABX:
Power line carrier communication (PLCC) equipment complete for speech, tele-
protection commands and data channels shall be provided on each transmission line.
The PLCC equipment shall in brief include the following:

Coupling device, line traps, carrier terminals, protection couplers, HF cables, PABX {if
applicable) and maintenance and testing instruments.

At new substation, a telephone exchange {PABX) of 24 lines shall be provided at as
means of effective communication among various buildings of the substation -rerm" z

end substations and with control centres (RLDC/SLDC) etc.

ibol Transmission Limited
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voltage shall also be provided.

The line traps shall be broad band tuned suitable for blocking the complete range of
carrier frequencies. Line Trap shall have necessary protective devices such as lightning
arresters for the protection of tuning device. Decoupling network consisting of line
traps and coupling capacitors may also be required at certain substation in caseof

extreme frequency congestion.

The carrier terminals shall be of single side-band (SSB} amplitude modulation (AM) type
and shall have 4 kHz band width. PLCC Carrier terminals and Protection couplers shall
be considered for both ends of the line.

PLCC equipment for all the transmission lines covered under the scheme (consisting of

one set of analog PLCC channel along with circuit protection coupler and one setof
Digital protection coupler for both ends) shall be provided by TSP. PLCC to be provided

for following lines under present scope:

Sl. No Line name PLCC configuration
1 Ananthpuram PS - Kurriool-1ll PS | 1 set Analog PLCC + 1 set Digital
400kV D/c Line Protection Coupler for each circuit

at both ends.
1 set Analog PLCC + 1 set Digital
Protection Coupler for each circuit

at both ends.

2 Ananthpuram PS - Cuddapah PS
400 kV D/c Line

Further, CVT & Wave trap for all 400kV & 220kV line bays under present scope shall
be provided by TSP,
All other associated equipment like cabling, coupling device and HF cable shall also be
provided by the TSP.

2 sets of 48V battery banks for PLCC and communication equipment shall be provided
at each new Substation with at least 10 hours battery backup and extended backup, if

required.

ransmission Limited
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Appendix E.1

Next Generation Firewall (NGFW)

TSP shall provide 2 NGFW one in Main & another in Standby mode having electrical
ethernet interfaces/ports and placed between FOTE & SAS gateway/s at the
substation, All ethernet based applications shall be terminated in the firewall ports
directly (e.g. PMU, AMR, VOIP, SAS/SCADA etc.). Each port of firewall shall work as
a separate zone. Firewall shall be hardware based with features of Block/Allow/drop
and IPSec VPN (network encryption).

The number of ports/interfaces in each firewall (i.e. Main & Standby) shall be
minimum 16 nos. TSP shall provide either single firewall or multiple firewalls to meet
this interfaces requirement, each for main as well as standby firewall. Minimum

throughput of firewall shall be 300 Mbps.

The Firewall shall be managed/ configured as standalone at present and shall also
have compatibility to manage/configure through Centralized Management Console
(CMC) remotely in future. .

Firewall shall be tested and certified for 15015408 Common Criteria for least EAL4+.
Further, the OEM must certify that.it conforms to Secure Product Development Life
Cycle requirements as per 1EC62443-4-1. The firewall shall generate reports for
NERC-CIP Compliance.

The specifications for the firewalls are given at Appendix-E.2 and schematic diagram
showing firewall placement given at Figure E.2.

Central Transmisk
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Appendix E.2
Specifications of Next Generation Firewall (NGFW)

1. NGFW shall have following features including but not limited to:

Encryption through iPSec VPN (Virtual Private Network), Deep Packet
Inspection (DPIl), Denial of service (DoS) & Distributed Denial of Service
(DDoS) prevention, Port Block/ Allow, rules/ policies for block/allow, IP
{Internet Protocol) & Media Access Control (MAC) spoofing protection,
threat detection, Intrusion Prevention System (IPS), Anti-Virus, Anti-
Spyware, Man In The Middle (MITM} attack prevention.

2. The proposed firewall shall be able to handle {(alert, block or allow} unknown
/unidentified applications e.g. unknown TCP & UDP packets. It shall have the
provision to define application control list based on application group and/or
list.

Firewall shall have feature and also have capability to update the definition/

Signatures of Anti-Virus online as well as offline. Firewall shall also be

compatible to update the definitions/signatures through CMC. There shall be

a defined process for security patching and firmware up-gradation. There

shall be a feature to field validate firmware checksum. The same shall also be

validated before using the OEM provided file/binary in the process of
firmware up-gradation and security patching

4,  Firewall shall have Management Console port to configure remotely.

5. Firewall shall be EMI/EMC compliant in Subsiation environment as per (EC
61850-3.

6.  Firewall shall be rack mounted in existing standard equipment cabinets.

7. Firewall shall have support of SCADA applications {IEC-60870-5-104), ICCP,
PMU (IEEE C37.118), Sub-Station Automation System (IEC 61850), Ethernet

and other substation environment protocols.

8.  Client based Encryption/ VPN must support different Operating System
platforms e.g. Windows, Linux & Mac.

9.  The solution must have content and comprehensive file detection policies,
blocking the files as function of their types, protocols and directions.

10. Firewall shall have logging facility as per standard logs/events format.
Firewall shail have features to export the generated/stored logs/events in csv
(Comma Separated Value) and also any other standard formats for offline
usage, analysis and compliance. Firewall shall have suitable memory
architecture arid solution to store and be enable to export all logs/events fg

a penod of last 80 days at any glven time.
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access right management. it shall also have Role Based User management

feature.
12.  Firewall shall have the capability to configure sufficient number of VLANS.
13.  Firewall shall have the capability to support sufficient number of sessions.
14.  Firewall shall have provision to configure multiple IP Sec VPNs, at least 100
nos., (one-to-many or many-to-one}. Shall support redundant operation with
a similar router after creation of all the IP Sec VPN. IPSec VPN shall support
encryption protocois as AES128, AES256 and hashing algorithms as MD5 and
SHAL. IPSec VPN throughput shall support at least 300 Mbps
Firewall shall be capable of SNMP v3 for monitoring from Network

15,
Management system. It shall also have SNMPv3 encrypted authentication

and access security
16. Firewall shall support in Active/Passive or Active-Active mode with High

Avallability features like load balancing, failover for firewall and IPsec VPN

without losing the session connectivity.
Firewall should have integrated traffic shaping (bandwidth, allocation,

prioritisation, etc.) functionality
18. Shall support simultaneous operation with both IPv4 and IPv6 traffic
19. Firewall shall be compatible with SNTP/NTP or any other standards for clock

17.

synchronization
20. Firewall shall have the features of port as well as MAC based security

21.  Firewall shall support exporting of logs to a centralized log management
system (e.g. syslog) for security event and information management.
22. Firewall time shall be kept synchronised to official Indian Timekeeping

agency, time.nplindia.org.
23.  Firewall product shall be provided with all applicable updates at least until 36

months since the applicable date of product shipping to the concerned utility.
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Appendix E.3

Repeater Requirements

If the repeater location is finalized in the Control Room of a nearby substation, TSP
shall provide 1 no. OPGW (48F) on a single Earthwire peak with OPGW Hardware
& mid-way Joint Boxes etc. of the line crossing the main line and 1 no. Approach
Cable (48F) with all associated hardware fittings, to establish connectivity between
crossing point of main transmission line up to the repeater equipment in substation

control room.
TSP shall co-ordinate for Space & DC power supply sharing for repeater

equipment.

TSP shall provide FODP, FOTE {with STM-16 capacity) with suitable interfaces
require for link budget of respective link.

OR
If the repeater location is finalized in the nearby substation premises, the TSP shall

identify the Space for repeater shelter in consultation with station owner. Further
TSP shall provide 1 no. OPGW ({48F) on a single Earthwire peak with OPGW
Hardware & mid-way Joint Boxes etc. of the line crossing the main line and 1 no.
Approach Cable (48F) / UGFO (48F) with all associated hardware fittings, to
establish connectivity between crossing point of main transmission line up to the
substation where the repeater shelter is to be housed.

TSP shall provide repeater shelter aiong with FODP, FOTE {with STM-16 capacity)
with suitable interfaces require for link budget of respective link, reliable power
supply provisioning for AC and DC supply, battery bank, Air Conditioner and other

associated systems.

OR
If the repeater location is finalized on land near the transmission tower. TSP shall

make the provisions for Land at nearby tower for repeater shelter. Further TSP shall
provide 1 no. Approach Cable (48F) / UGFO (48F) with all associated hardware

fittings to establish connectivity up to the location of repeater shelter.
TSP shall provide repeater shelter along with FODP, FOTE (with STM-16 capacity)

with suitable interfaces require for link budget of respective link, reliable power
supply provisioning for AC and DC supply, battery bank, Air Conditioner and other

associated systems

Maintenance of OPGW Cable and OPGW Hardware, repeater equipment & items
associated with repeater shelter shall be responsibility of TSP. .

Central Transmission 108 Ananthpurs A ool Transmission Limited
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Schedule: 2

Scheduled COD

[Note: As referred to in the definition of “Element”, “Scheduled COD”, and in Articles 3.1.3
(c), 4.1 (b) and 4.3 (a) of this Agreement]

400 kV D/c line

Sl. No.| Name of the Transmission Scheduled Percentage of | Element(s} which
Element COD as Quoted are pre-required
approved in Transmission for declaring the
10" NCT Charges commercial
meeting recoverable on | operation (COD) of
Scheduled COD the respective
of the Element Element
of the Project
i. Establishment of 400/220 kv, Element at Sl. No 2,
7x500 MVA pooling station at| 24 Months 3,4,58&86
suitable  border Iocation| from SPV 41.98*
between Ananthpuram & transfer '
Kurnool Distt with 400kV
{2x125 MVAR) bus reactor

ii. Ananthpuram PS-Kurnool-lli | 24 Months Element at Si. No 1,
PS 400 kv (High -capacityifrom SPV 20.99" 3,4,5&6
equivalent to quad moose) D/c | transfer ’

Line

iil. 2 Nos 400 kV line bays at| 24 Months Element at SI. No 1,
Kurnool-lil PS for | from SPV 2.29# 2,4,58&6
Ananthpuram  PS-Kurnool-lll | transfer ’

PS 400 kV D/c line.

iv. Ananthpuram  PS-Cuddapah| 24 Months Element at SI. No 1,
400 kv  (High capacity| from SPV 31.49" 2,3,5&6
equivalent to guad moose) D/c transfer =
Line

V. 2 Nos 400 kV line bays at| 24 Months Element at SI. No 1,
Cuddapah Ps for| from SPV 2.29% 2,3,4&6
Ananthpuram  PS-Cuddapah transfer '

400 kv D/c line

vi. 80 MVAr, 420 KV switchable| 24 Months Element at SI. No 1,
line reactor at Ananthpuram| from SPV
PS for each circuit of]| transfer 1.10%

Ananthpuram  PS-Cuddapah

Note : # On basis of minutes of 4th NCT.

FXurnoo! Transmission Limited
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The payment of Transmission Charges for any Element irrespective of its successful
commissioning on or before its Scheduled COD shall only be considered after successful
commissioning of the Element(s), which are pre-required for declaring the commercial
operation of such Element as mentioned in the above table.

Scheduled COD for overall Project: 24 months from Effective Date.

[Note: List of Element(s) along with the critical Element(s) o be provided by CEA]

<> | September 2023
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Transmission Service Agreement
Schedule: 3
Safety Rules and Procedures
[Note: As referred to in Articles 5.6 of this Agreement]
1: Site Regulations and Safety:

The TSP shall establish Site regulations within sixty (60) days from fulfilment of
conditions subsequent, as per Prudent Utility Practices setting out the rules to be
observed till expiry of the Agreement at the Site and shall comply therewith.

Such Site regulations shall include, but shall not be limited to, rules in respect of
security, safety of the Project, gate control, sanitation, medical care, and fire
prevention, public heaith, environment protection, security of public life, etc.

Copies of such Site regulations shali be provided to the Nodal Agency and the CEA
for the purpose of monitoring of the Project.

2: Emergency Work:

in cases of any emergency, the TSP shall carry out all necessary remedial work as

may be necessary.

if the work done or caused to be done by any entity, other than the TSP, the TSP
shall, reimburse the actual costs incurred, to the other Party carrying out such

remedial works.

3: Site Clearance:

In the course of execution of the Agreement, the TSP shall keep the Site reasonably
free from all unnecessary obstruction, storage, remove any surplus materials, clear
away any wreckage, rubbish and temporary works from the Site, and remove any
equipment no longer required for execution of the Agreement. After compietion of
all Elements of the Project, the TSP shall clear away and remove all wreckage,
rubbish and debris of any kind from the Site, and shall leave the Site clean and safe.

q: Watching and Lighting:

The TSP shall provide and maintain at its own expense all lighting, fencing, and
watching when and where necessary for the proper construction, operation,
maintenance / repair of any of the Elements of the Project, or for the safety of the
owners and occupiers of adjacent property and for the safety of the public, during

such maintenance / repair.

Central Transmissi
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1.1 General

Transmission Service Agreement

Schedule: 4

Computation of Transmission Charges

The Monthly Transmission Charges to be paid to the TSP for providing Transmission Service
for any Contract Year during the term of the Agreement shall be computed in accordance
with this Schedule and paid as per Sharing Regulations.

Hlustration regarding payment of Transmission Charges under various scenarios
(considering definitions of Contract Year, Expiry Date & Monthly Transmission Charges

above) is as below: -

Hlustration-1: in case the Project Elements achieve COD as per Schedule

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Element No. Compiletion Scheduled CoD | Actual CoD of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
the
Element
Element 1 28 1-Feb-2018 1-Feb-2018 25%
Element 2 38 1-Dec-2018 1-Dec-2018 75%

Tariff Payable as follows:

Transmission Charges for Element 21

Transmission Charges for Element 2

i-Feb-18 to 140 X 25% X 5.65 - 0.00
31-Mar-18 {{28+31)/365)
1-Apr-18 to 140X 25% X 23.39 - 0.00
'30-Nov-18 (244/365)
1-Dec-18 to 31- 140 X 100% X (121/365) 46.41
Mar-19
2 140 X 100% X 1 140
3 140 X 100% X 1 140
4 140X 100% X 1 140
5 140 X 100% X 1 140
36 140 X 100% X (244/365) 93.59
{1-Apr to 30-
Nov)

Y
112 Ahqnthpura
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lustration-2: In case of extension of Scheduled COD as per Article 4.4.1 & 4.4.2 of this

Agreement

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Element No. Completion Scheduled CoD | Actual CoD of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
the
Element
Element 1 20 . 1-Feb-2018 1-Jul-2018 25%
Element 2 28 1-Oct-2018 1-Dec-2018 75%

Tariff Payable as follows:

Transmissien Charges for Element 1 Transmission Charges for Element 2
1-Feb-18 to -- 0.00 - 0.00
31-Mar-18
1-Apr-18 to -- 0.00 = 0.00
30-Jun-18
1-Jul-18 to 140X 25% X 14.67 - 0.00
30-Nov-18 (253/365)

1-Dec-18 to 31- 140 X 100% X (121/365) 46.41
Mar-19
2 140 X 100% X 1 140
3 140 X 100% X 1 140
4 140 X 100% X 1 140
5 140X 100% X 1 140
36 140 X 100% X (244/365) 93.59
{1-Apr to 30-
Nov)

Central Transmissio

{nool Transmission Limited
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Niustration-3: In case of delay in achieving COD of Project & all individual Elements {COD

of the Project achieved in Contract Year 1)

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Element No. Completion Scheduled CoD | Actual CoD of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
the
Element
Element 1 20 1-Feb-2018 1-Dec-2018 25%
Element 2 28 1-Oct-2018 1-Dec-2018 75%

Tariff Payable as follows:

Transmission Charges for Element 1 Transmission Charges for Element 2
1-Feb-18 to - 0.00 -- 0.00
31-Mar-18
1-Apr-18 to - 0.00 - 0.00
30-Sept-18
1-Oct-18 to - 0.00 1-Cct-18 10 -- 0.00
30-Nov-18 30-Nov-18

1-Dec-18 to 31- 140 X 100% X {121/365) 46.41
Mar-19
2 140 X 200% X 1 140
3 140X 100% X 1 140
4 140X 100% X 1 140
5 149 X 100% X 1 140
36 140 X 100% X (244/365) 93.59
{1-Apr to 30-
Nov)

Central Transmission

)
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lHlustration-4: In case of delay in achieving COD of Project & all individual Elements {(COD
of the Project achieved in Contract Year other than Contact Year 1}

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Element No. Completion Scheduled CoD ] Actual CoD of the % Charges
Schedule in of the Element Element recoverabie on
Months Scheduled CoD of
the
Element
Element 1 38 1-Oct-2019 1-May-2020 25%
Elédment 2 38 1-Oct-2019 1-May-202C 75%

Tariff Payment to be paid as:

Transmission Charges for Element 1 Transmission Charges for Element 2
1-Oct-19 to 31- -- 0.00 1-Oct-19 10 - 0.00
Mar-20 31-Mar-20
1-Apr-20 to 30- . 0.00 1-Apr-20to - 0.00
Apr-20 30-Apr-20
1-May-20 to 140 X-100% X (335/365) 128.49
31-Mar-21
2 140 X 100% X 1 140
3 140 X 100% X 1 140
4 140X 100% X 1 240
5 140 X 100% X 1 140
36 140 X 100% X (30/ 365) 11.51
{1-Apr to 30-
Apr)

a_' ra -~.;' ool Transmission Limited
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lllustration5: In case of delay In achieving COD of Element but Project COD achieved on

time

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Element No. Completion Scheduled CoD | Actual CoD of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
the
Element
Element 1 20 1-Feb-2018 1-Jul-2018 25%
Element 2 30 1-Dec-2018 i1-Dec-2018 75%

Tariff Payable as follows:

Transmission Charges for Element 1 Transmission Charges for Element 2
1-Feb-18 to - 0.00 - 0.00
31-Mar-18
1-Apr-18 to - 0.00 - 0.00
30-Jun-18 .
i-Jul-18to 140 X 25% X i4.67 - 0.00
30-Nov-18 (153/365)

1-Dec-18 to 31- 140 X 100% X {121/365) 46.41
Mar-19
2 140 X 100% X 1 140
3 140 X 100% X 1 140
4 140 X 100% X 1 140
5 140 X 100% X 1 140
36 140 X 100% X (244/365} 93.59
{2-Apr to 30-
Nov)

fa Limited

a
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Nlustration-6: In case of early commissioning of Project

Quoted Transmission Charges: Rs. 140 Million

Completion Schedule:

Element No. Completion Scheduled CoD | Actual CoD of the % Charges
Schedule in of the Element Element | recoverable on
Months Scheduled CoD of
the
Element
Element 1 38 1-Oct-2019 1-Jul-2019 25%
Element 2 38 1-Oct-2019 1-Jul-2018 75%
Tariff Payment to be paid as:

Transmission Charges for Element 1 Transmission Charges for Element 2
1-Juiy-19 to 140 X 100% X (274/365) 105.09
31-Mar-20

2 140X 100% X 1 140
3 140 X 100% X 1 140
4 140 X 100% X & ) 140
5 140X 100% X 1 140
36 140 X 100% X {91/365) 34.91
{1-Apr to 30-
Jun)

lliustration-7: In case of early commissioning of an element

Quoted Transmission Charges: Rs. 140 Million
Completion Schedule:

Element No. Completion Scheduled CoD | Actual CoD of the % Charges
Schedule in of the Element Element recoverable on
Months Scheduled CoD of
the
' Element
Element 1 38 : 1-Oct-2019 1-Apr-2019
Element 2 - 38 ' 1-Jui-2019 1-Jul-2019

Tariff Payment to be paid as:

| September 2023
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Transmission Charges for Element 1

Transmission Charges for Element 2

1-Apr-2019 to 140 X 25% X {91/365) 8.72 1-Apr-2019 to - 0.00
30-Jun-19 30-Jun-19
1-July-19 to 140 X 100% X (274/ 365) 105.09
31-Mar-20
2 140X 100% X 1 140
3 140 X 100% X 1 140
4 140X 100% X 1 140
5 140X 100% X 1 140
34.91

36
| (1-Apr-30-1un)

140 X 100% X {91/365)

The Transmission Charges shall be payable on monthly basis as computed above.

1.2 Computation of Monthly Transmission Charges

The Monthly Transmission Charges for any month m in a Contract Year n shall be

calculated as below:

For AC System:

a. If Actual Transmission System Availability for the month m of contract year n is

greater than or equal to 98% and less than or equal to 98.5%;

Monthly Transmission Charges MTC(m) = Tmn *1-

a. If Actual Transmission System Availability for the month m of contract year n exceeds
98.5% and less than or equal to 99.75%;

Monthly Transmission Charges MTC(m) = Tmn * (AA/ 98.5%)

greater than 99.75%;

Monthly Transmission Charges MTC(m) = Tmn * (99.75% / 98.5%)

If Actual Transmission System Availability for the month m of contract year n is

d. If Actual Transmission System Availability for the month m of contract year n is less
than 98%and greater than or equal to 95.00%;

Monthly Transmission Charges MTC{m} = Tmn * (AA/ 98%)

If Actual Transmission System Availability for the month m of contra
below 95%;
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For DC System:

if Actual Transmission System Availability for the month m of contract year n is

a.
greater than or equal to 95% and less than or equa! to 96%;

Monthly Transmission Charges MTC(m} = Tmn *1

b. If Actual Transmission System Availability for the month m of contract year n exceeds

96% and less than or equal to 99.75%;
Monthly Transmission Charges MTC(m)} = Tmn * (AA/ 96%)

If Actual Transmission System Availability for the month m of contract year n is

greater than 99.75%;
Monthly Transmission Charges MTC(m) = Tmn * (99.75% / 86%)

d. If Actual Transmission System Availability for the month m of contract year n is less
than 95% and greater than or equal to 92.00%;

Monthly Transmission Charges MTC(m) = Tmn * (AA/ 95%)

If Actual Transmission System Availability for the month m of contract year falis

e.
below 92%;
Monthly Transmission Charges MTC(m) = Tmn * {AA/ 95%) - 0.02 * (Tmn * (AA/ 92%)
where:

AA is the actual Availability, as certified by RPC, as per procedure provided in
Schedule 6.

o m s the month in Contract Year ‘'n’

Tmn= Transmission Charges for the month ‘m’ in Contract Year ‘n’

[ ]
{(=Transmission Charge/ no. of days in the Year n)* no. of days in month m

Provided, no Transmission Charges shall be paid during the period for which the RLDC has
not allowed the operation of the Element/Project due to the failure of the TSP to operate it

as per the provisions of the Grid Code.

1.3 RLDC Fee & Charges
The payment of RLDC fee & charges, in accordance with relevant regulations of CERC,

shall be the responsibility of the TSP.

Central Transmissid Kurnool Transmission Limited
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Schedule: 5

Quoted Transmission Charges

[Quoted Transmission Charges from Annexure - 21 of the RFP of the Selected Bidder to be inserted

here]

[To be incorporated from the Bid of the Selected Bidder submitted during the e-reverse
auction after its selection]

Quoted Transmission Charges: Rs. 1288.88 Million

Proportionate Transmission Charges payable for each Element of the Project:

S. No. | Name of the Transmission Element Percentage of Quoted
Transmission Charges
recoverable on
Scheduled COD of the
Element of the Project
1. Establishment of 400/220 kv, 7x500 MVA pooling
station at suitable border location between 41.98*
Ananthpuram & Kurnool Distt with 400kV (2x125 '
MVAR) bus reactor
2, Ananthpuram PS-Kurnool-ill PS 400 kV (High capacity 20.99"
equivalent to quad moose) D/c Line '
3. 2 Nos 400 kV line bays at Kurnool-lli PS for 2.29#
Ananthpuram PS-Kurnooi-iil PS 400 kV D/c line. '
4, Ananthpuram PS-Cuddapah 400 kv (High capacity 31.49"
equivalent to quad moose) D/c Line '
5. 2 Nos 400 kV line bays at Cuddapah PS for 2.9
Ananthpuram PS-Cuddapah 400 kv D/c line '
6. 80 MVAr, 420 KV switchable line reactor at
Ananthpuram PS for each circuit of Ananthpuram PS- 1.10*
Cuddapah 400 kV D/c line

Note : # On basis of minutes of 4" NCT.

(1)
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Scheduie: 6

Appendix ~II of the Central Electricity Regulatory Commission (Terms and Conditions of
Tariff) Regulations, 2019 as amended from time to time

Procedure for Calculation of Transmission System Availability Factor for a Month

Transmission system availability factor for nth calendar month (“TAFPn”) shall be
calculated by the respective transmission licensee, got verified by the concerned
Regional Load Dispatch Centre (RLDC) and certified by the Member-Secretary,
Regional Power Committee of the region concerned, separately for each AC and
HVDC transmission system and grouped according to sharing of transmission
charges. In case of AC system, transmission System Availability shall be calculated
separately for each Regional Transmission System and inter-regional transmission
system. In case of HVDC system, transmission System Availability shall be calculated
on consolidate basis for all inter-state HVYDC system.

1

2. Transmission system availability factor for nth calendar month (“TAFPn”) shall be
calculated by consider following:
1}  ACtransmission lines: Each circuit of AC transmission line shall be considered
as one element;
ii)  inter-Connecting Transformers {ICTs): Each ICT bank {three single phase
transformer together) shall form one element;
Static VAR Compensator (SVC): SVC along with SVC transformer shall form one
element;
Bus Reactors or Switchable line reactors: Each Bus Reactors or Switchable line

reactors shall be considered as one element;

v)  HVDC Bi-pole links: Each pole of HVDC link along with associated equipment
at both ends shall be considered as one element;

HVDC back-to-back station: Each block of HYDC back-to-back station shall be

vi)
considered as one element. If associated AC line (necessary for transfer of
inter- regional power through HVDC back-to-back station} is not available, the
HVDC back-to-back station block shall also be considered as unavailable;

vii) Static Synchronous Compensation (“STATCOM”): Each STATCOM shall be

considered as separate element.

Krments

NEW DELH! )
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TAFMn (in %) for AC systenw:

o X AVo)+(p X AVp) + (g X AVg) + (r X AVr)+{u X AVw)

= x100
fo+tp+ q + r+u)
Where,
o = Total number of AC lines.
AVe = Availability of o number of AC lines.
p = Total number of bus reactors/switchable line reactors
AVp = Availability of p number of bus reactors/switchable line reactors
q = Total number of ICTs.
AVq = Availability of g number of ICTs.
r = Total number of SVCs.
AVr = Availability of r number of SVCs
u = Total number of STATCOM.
AVu = Availability of u number of STATCOMs

TAFMn (in %) for HVDC System:

Z3=1Cxbplact) X AVxbp+ Z;..__l Cy(actjbtb X AVybtb 100
- X
Y31 Cxbp+ EL_, Cybtb

Where

Cxbplact) = Total actual operated capacity of xth HVDC pole

Cxbp =  Total rated capacity of xth HVDC pole

AVxbp = Availability of x HVDC pole

Cybtb(act) =  Total actual operated capacity of y® HVDC back-to-back station
block

Cybtb = Total rated capacity of yth HVDC back-to-back station block

AVybtb = Availability of y& HVDC back-to-back station block

5 = Total no of HVDC poles -

t = Total no of HVDC Back to Back blocks

on the weightage factor, total hours under consideration and non- avallable hours for
each element of that category The formulae for catcutat
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for each category of transmission elements shail be considered as under:

For each circuit of AC line — Number of sub-conductors in the line multiplied by

{a)
ckt-km;
(b) For each HVDC pole- The rated MW capacity x ckt-km;
(c)  For each ICT bank — The rated MVA capacity;
(d)  For SVC- The rated MVAR capacity (inductive and capacitive);
(e) For Bus Reactor/switchable line reactors — The rated MVAR capacity;
() For HVDC back-to-back station connecting two Regional grids- Rated MW

capacity of each block; and
{8) For STATCOM — Total rated MVAR Capacity.
The transmission elements under outage due to folIbwing reasons shall be deemed to
be available:

Shut down availed for maintenance of another transmission scheme or
construction of new element or renovation/ upgradation/ additional
capitalization in existing system approved by the Commission. If the other
transmission scheme belongs to the transmission licensee, the Member
Secretary, RPC may restrict the deemed availability period to that considered
reasonable by him for the work involved. In case of dispute regarding deemed
availability, the matter may be referred to Chairperson, CEA within 30days.

I

Switching off of a transmission line to restrict over voltage and manual tripping
of switched reactors as per the directions of concerned RLDC.

For the following contingencies, outage period of transmission elements, as certified
by the Member Secretary, RPC, shall be excluded from the total time of the element
under period of consideration for the following contingencies:

i) Outage of elements due to acts of God and force majeure events beyond the
control of the transmission licensee. However, whether the same outageis due
to force majeure (not design failure) will be verified by the Member Secretary,
RPC.A reasonable restoration time for the element shall be considered by
Member Secretary, RPC and any additional time taken by the transmission
licensee for restoration of the element beyond the reasonable time shall be
treated as outage time attributable to the transmission licensee. Member
Secretary, RPC may consult the transmission licensee or ariy expert_for .

-6
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restored on receipt of direction from RLDC while normalizing the system
following grid incident/disturbance within reasonable time, the element will
be considered not available for the period of outage after issuance of RLDC’s
direction for restoration;

Provided that in case of any disagreement with the transmission licensee
regarding reason for outage, same may be referred to Chairperson, CEA within

30 days. The above need to be resolved within two months:

Provided further that where there is a difficulty or delay beyond sixty days,
from the incidence in finalizing the recommendation, the Member Secretary
of concerned RPC shall allow the outage hours on provisional basis till the final

view.

7. Time frame for certification of transmission system availability: (1) Following schedule
shall be followed for certification of availability by Member Secretary of concerned

RPC;
Submission of outage data by Transmission Licensees to RLDC/constituents — By
5th of the following month;

Review of the outage data by RLDC / constituents and forward the same to
respective RPC— by 20th of the month;

Issue of availability certificate by respective RPC ~ by 3rd of the next month.

Central Transmission UJiE
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Appendix-IIT

FORMULAE FOR CALCULATION OF AVAILABILITY OF EACH CATEGORY OF

TRANSMISSION ELEMENTS

For AC transmission system

YO, WirT] —TNAI /T

=3

AVo{Availability of o no. of AC lines) = T Wi

T, WhkTk -TNAk)/Tk

AVq(Availability of g no. of ICTs) = il
k=1
AVr(Availability of r no. of SVCs) = I, W "’V]E.f ':1 -‘.‘:HNM ¥l

P _ g
AVp(Availability of p no. of Switched Bus reactors) = In=y annrr:' = ‘:fm L
m=l

¥i=2 WniTn —TNAR;/Tn

AVu(Availability of uno. of STATCOMs) = T Wn
AVap(Availability of an individual HVDC pole) = L:;:

AV, (Availability of an individualHVDC
Back-to-back Blocks) 'L';I;I‘ai

For HVDC transmission system

For the new HVDC commissioned but not completed twelve months;

For first 12 months: [{AVwp or AVybm)x95% /85%], subject to ceiling of 95%.

Where,

o = Total number of AC lines;

AVo = Availability of o number of AC lines;

P = Total number of bus reactors/ switchable line reactors; |
AVp = Availability of p number of bus reactors/switchable line reactors; :
q = Total number of ICTs;

AVq = Availability of q number of ICTs; I
T = Total number of SVCs; _ i
AVr = Availability of r number of SVCs;.

u = Total number of STATCOM;

Central Transmis
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AVu = Avadlability of u number of STATCOMs;

Wi = Weightage factor for ith transmission line:

Wk = Weightage factor for kth ICT;

wt = Weightaée factors for inductive & capacitive operation of lth SVC;

Wm = Weightage factor for mth bus reactor;

Wn = Weightage factor for nth STATCOM.

T, .Tk T, - The total hours of it AC line, kis ICT, I SVC, mtt Switched Bus Reactor

& n® STATCOM, x HVDC pole, y& HVDC back-to-back blocks during
the period under consideration {excluding time period for outages not
attributable to transmission licensee for reasons given in Para 5of the

Tm, Tn, Tx, Ty

procedure)
Taai, Treak - The non-availability hours (excluding the time period for cutages not
Txal, Tam, attributable to transmission licensee taken as deemed availability as

per Para 5 of the procedure) for i AC line, ¥ ICT, 12 SVC, mt Switched

Tvart, Tnax, Tnay
Bus Reactor, nth STATCOM, xt HVDC pole and y®HVDC back-to-back

block .

dia Limited 1 ﬁarithpuram Kurnool Transmission Limited
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Schedule: 7

Entire Bid (both financial bid and technical bid) of the Selected Bidder to be attached
here

Central Transmissig
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Schedule: 8
Contract Performance Guarantee

(To be on non-judicial stamp paper of appropriate value as per Stamp Act relevant to place
of execution. Foreign entities submitting Bids are required to follow the applicable law in

their country.)

In consideration of the ..o [Insert name of the SPV or Selected Bidder on
behalf of the TSP, or Lead Member in case of the Consortium, with address) agreeing
to undertake the obligations under the Transmission Service Agreement to be
executed on.............and the other RFP Project Documents and the Nodal Agency and
the PFC Consulting Limited, agreeing to execute the RFP Project Documents with the
Selected Bidder, regarding setting up the Project, the ......ccvvvvrvcrrrreenen. [Insert
name and address of the bank issuing the guarantee and address of the head office)
(hereinafter referred to as “Guarantor Bank”) hereby agrees unequivocally,
irrevocably and unconditionally to pay to .............. (being the Nodal Agency) _at
........................ [insert the Place from the address of the Nodal Agency indicated in the
TSA] forthwith on demand in writing from the Nodal Agency_or any Officer

authorized by it in this behalf, any amount up to and not exceeding Rupees
«.....) only [insert the amount of the bank guarantee]

.wre [Insert name of the Selected Bidder or SPV].

.. Crores (Rs, ..
on behalfof M/s
This guarantee shall be valid and binding on the Guarantor Bank up to and including
w..and shall not be terminable by notice or any change in the
constitution of the Bank or the term of the Transmission Service Agreement or by
any other reasons whatsoever and our liability hereunder shall not be impaired or
discharged by any extension of time or variations or alternations made, given, or
agreed with or without our knowledge or consent, by or between parties to the

respective agreement.

Our liability under this Guarantee is restrictéd to RS. wuveoevveveno, Crores (Rs.
} only. Our Guarantee shall remain in force until

............................................... [Insert the date of validity of the Guarantee as per Article

3.1.2 of this Agreement]. The Nodal Agency, shall be entitied to invoke this
Guarantee up to three hundred sixty five (365) days of the last date of the validity

of this Guarantee.

...................................

The Guarantor Bank hereby expressly agrees that it shall not reqmre any proof in
addition to the written demand from ............... (in its roles.z % ‘

made in any format, raised at the above mentioned addrgg
in order to niake the said payment to Nodal Agency.

dLimited 128 Anarf'thpui'am«Urnool Transmission Limited
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The Guarantor Bank shall make payment hereunder on first demand without
restriction or conditions and notwithstanding any objection by
...................................... [Insert name of the Selected Bidder], ......ccniiiiverinne
[Insert name of the TSP] and / or any other person. The Guarantor Bank shall not
require Nodal Agency to justify the invocation of this BANK GUARANTEE, nor shall
the Guarantor Bank have any recourse against Nodal Agency in respect of any

payment made hereunder.

THIS BANK GUARANTEE shall be interpreted in accordance with the laws of India.

The Guarantor Bank represents that this BANK GUARANTEE has been established in
such form and with such content that it is fully enforceable in accordance with its
terms as against the Guarantor Bank in the manner provided herein.

THIS BANK GUARANTEE shall not be affected in any manner by reason of merger,
amalgamation, restructuring, liquidation, winding up, dissolution or any other

change in the constitution of the Guarantor Bank.

THIS BANK GUARANTEE shall be a primary obligation of the Guarantor Bank and
accordingly Nodal Agency shall not be obliged before enforcing this BANK
GUARANTEE to take any action in any court or arbitral proceedings against

... [Insert name of the SPV] or the Selected Bidder, as the case

may be, to make any claim against or any demand On ........cvvernriieiniiinenns
name of the SPV] or the Selected Bidder, as the case may be, or to give any notice
[Insert name of the SPV] or the Selected Bidder, as the

case may be, or to enforce any security held by the Nodal Agency or to exercise, levy

or enforce any distress, diligence or other process against ..........cocevvvneinverinconnnes
[Insert name of the SPV] or the Selected Bidder, as the case may be.

The Guarantor Bank acknowledges that this BANK GUARANTEE is not personal to
Nodal Agency and may be assigned, in whole or in part, (whether absolutely or by
way of security)} by Nodal Agency to any entity to whom the Nodal Agency is entitled
to assign its rights and obligations under the Transmission Service Agreement.

The Guarantor Bank hereby agrees and acknowledges that Nodal Agency shall have
a right to invoke this Bank Guarantee either in part or in full, as it may deem fit.

is restricted to Rs. .......ccceveerenne. Crores (Rs. .......

force until woeereen.

... [Insert name
; 'r SPV]. We are

gfransmission Limited

| September 2023




Transmission Service Agreement

liable to pay the guaranteed amount or any part thereof under this Bank Guarantee
only if Nodal Agency serves upon us a written claim or demand.

in witness where of:

SIBNALUIE oot

NaM . L e ecceeecece e s are e ereaeees

[insert Name of the Bank]

-----------------------------------------

Banker's Seal and Full Address, including mailing address of the Head Office

e j \ 3

e

@f India Limited 130, Ananthpuram Kurnool Transmission Limited

| September 2023




Transmission Service Agreement
Schedule: 9

Methodology for determining the Relief Under Force Majeure Event & Change in Law
during Construction Period

The relief in the form of revision in tariff due to Force Majeure Event leading to extension

of Scheduled COD for a period beyond one hundred eighty (180) days and/ or Change in
Law during the construction period shall be as under:

AT = [(P x d}]+[1-{1+ d)}*(-n}]

Where,

AT = Change in Transmission Charges for each year

P = Sum of cumulative increase or decrease in the cost of the Project due to Change in Law
and interest cost during construction corresponding to the pericd exceeding one hundred

eighty (180) due to Force Majeure Event leading to extension of Scheduled COD for a period

beyond one hundred eighty (180) days
n = number of years over which the Transmission Charges has to be paid
d = Discount rate as notified by the CERC, applicable on the Bid Deadline

The increase in Transmission Charges as stated above shall be applicable only if the value of

increase in Transmission Charges as calculated above exceeds 0.30% (zero point three

percent) of the quoted Transmission Charges of the TSP.

Central Transmigs 1 nanthpuram Kurnoo! Transmission Limited

| September 2023




FOR

SELECTION OF BIDDER AS
TRANSMISSION SERVICE PROVIDER

TO

ESTABLISH IN TER-STATE TRANSMISSION
SYSTEM

FOR

TRANSMISSION SCHEME FOR SOLAR'ENERGY

ZONE IN ANANTHPURAM (ANANTHAPUR)
(2500 MW) AND KURNOOJ, (1000 MWw),
ANDHRA PRADESH

Submitted by

|

fa.

f

Al
U

D. SUDHARSHAN
{
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Date: [4[06/2023
D Svdharshan , Senior General Manager

Power Grid Corporation of India Limited
Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)

Tel. No.:  o]2y~2822093

Fax No.: oJ2y-257]862. L

E-mail address: gravishankar@ Powelyﬂd " , tbeb@powergrid.co.in,
» ppandey(@powergrid.in, sudarshan@powergrid.in

From:

To,

PFC Consulting Limited

SthFloor, Wing-A, Statesrnan House,
Connaught Place, New Delhi — 110001

Dear Sir, :
Sub: Bid for selection of Bidder as Transmission Service Provider to establish Inter-State |
Transmission System for “Transmission Scheme for Solar Energy Zone in
Apanthpuram (Ananthapur) (2500 MW) and Kurnool (1600 MW), Andhra
Pradesh” through tariff based competitive bidding process.

1. Being duly authorized to present and act on behalf of M/s Power Grid Corporation
of Indis Limited (hereinafter called the “Bidder”) and having read and examined in
detail the Request for Proposal (RFP) document, the undersigned hereby submit our
Technical Bid with duly signed formats and Financial Bid (Initial Offer) as
stipulated in RFP document for your consideration.

2. Itis confirmed that our Bid is consistent with all the requirements of submission as
stated in the RFP document and subsequent clarifications/amendments as per Clause

2.3 and 2.4 of RFP

3.  The informatior submitted in our Bid is complete, is strictly as per the requirements
shpmawdmtheRFPdomentandmcorrectmmcbestofomknowledgeand
understanding. We would be solely responsible for any errors or omissions in our

Bid.
4. We hercby sgree and underteke to procure the products associated with the
Transmission System es per provisions of Public Procurement (Preference to Make

in Indis) orders issued by Ministry of Power vide orders No. 11/5/2018 -
Dated 28.07.2020 for transmission sector, asamendedﬁ'omhmetoumeread il

Department for Promotion of Industry and ]

&
o W(ﬁa)ls' Genaral Manager (Finance)
1. POWERGRID, CC

of 2, Sector-28, Gurugram-122001, (Hména) Tel. : D124:2622000, 2623000

N, ﬂfftﬁh—ﬂomsoﬂ-zssam 564812, 26564802, MU : L4001DL1980G0I038121
28565 8504012, 25584892, CIN : L40101D1.1085C0N036121




10.

11.

12,

13.

We hereby aiso agree and undertake to comply with Department of Expenditure,
Ministry of Finance vide Order (Public Procurement No. 1) bearing File No.
6/18/2019-PPD dated 23.07.2020, Order (Public Procurement No. 2) bearing File
No. 6/18/2019-PPD dated 23.07.2020 and Order (Public Procurement No. 3) bearing
File No. 6/18/2019-FPD, dated 24.07.2020, as amended from time to time, regarding

public procurement from a bidder of a country, which shares land border with India.

We hereby agree to comply with Ministry of Power order no. 25-11/6/2018 — PG
dated 02.07,2020 as amended from time to time.

We are herewith submitting legally binding board resolution for the' total equity
requirement of the Project.

[NOT APPLICABLE]

We confirm that there are no litigations or disputes against us, which materially
affect our ability to fulfill our obligations with regard to the Project.

We hereby confirm that we shall continue to maintain compliance with Qualification
Requirements till the execution of the Transmission Service Agreement. Further, in
case we emerge as Selected Bidder for the Project, we shall continue to maintain
compliance with Qualification Requirements till the COD of the Project.

We confirm that we have studied the provisions of relevant Indian laws and
regulations required to enable us to build, own, operate and transfer the said Project
and 1o prepare this Bid.

We hereby confirm that we shall abide unreservedly with BPC’s decision in the
qualification process for selection of Qualified Bidder and further warrant that under
nto circumstances we shall challenge either the BPC’s decision or its right to make

such decision at any time in the future,

We confirm that the Bid shall remain valid for a
from the Bid Deadline.

The details of contact person are furnished as under:
Name: D Svdharshon

Designation: Senior Genem) Manaser
Neme of the Company: Power Grid Cm'poragon of India Limited

Address of the Bidder: Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)
PhoneNos.:  0/24-~2§22043 »Mob: Qyy9<G9097

Fax Nos.: 0124-2571802 .
g rav: ghd"“'@ﬁﬂwqhd';n , tbcb@powererid.

E-mail address:
» ppendey@powergrid.in , sudarshan@powergri

period of one eighty (180) days

’

ShbAL

T Tt

- :{—\“gﬁ
H




14, Bid Bond

15.

16.

We have enclosed a Bid Bond of Rupees Eighteen Crore Forty Lakh Only
(Rs.18.40Crore), in the form of bank
L385000964.]........ dated... LY .qs].w.u ....... as per your

proforma (Annexure-14) from.. Hatt..Bank...sf. Indiannn..... and
validupto..... 4 [o.l f2.0.0.4........... in terms of Clause 2.11 of the RFP,
Acceptance

We hereby unconditionally and imevocably agree and accept that the decision made

by the BPC on any matter regarding or arising out of the RFP shall be binding on us.
We hereby expressly waive any and all claims in respect of Bid process.

Familiarity with Relevant Indian Laws & Regulations

We confirm that we have studied the provisions of relevant Indian laws and
regulations as required to enable us to submit this Bid and execute the RFP Project
Documents (other than TSA), in the event of our selection as the TSP. We further
undertake and agree that all such factors as mentioned in Clause 2.5.7 of RFP have
been fully examined and considered while submitting the Bid.

It is confinmed that our Bid is consistent with all the requirements of submission as
stated in the RFP and subsequent communications from BPC.

lete, strictly as per the requirements

The information submitted in our Bid is comp
f our knowledge and understanding. We

stipulated in the RFP and is correct to the best o
would be solely responsibie for any emors or

omissions in our Bid,

We confirm that we have not taken any deviation so as to be deemed non-responsive
with respect to the provisions stipulated at Clanse 2.5.1, of this RFP.

Thanking you,
Yours sincerely,
——F Ao s%omi RSHAN
......................... b {ﬂ!manwu“m,;m
(Name and Sign e atory)

Name: D Svudharshaw
Designation: Senior Gienera/ Manager
Address; Power Grid Corporation of India Ltd.,

Date: .[4[p6[2903...
Place: Gurgaon

Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)
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Transmission System for *Iransmission scheme for Solar Energy Zone in Ananthpuram
(Ananthapur)(2500 MW) and Kurnool (1000 MW), Andhra Pradesh” through taniff based
competitive bidding process in the country of India, including signing and submission of all documents
related to the Bid, including, undertakings, letters, certificates, acceptances, clarifications, guarantees,
etc., making representations to the BPC, and providing information / responses to the BPC, representing
us in all matters before the BPC, and generally dealing with the BPC in all mstters in connection with our
Bidﬂ)rthesaidejectﬁllthecompleﬁonofﬂ:e bidding process in with the RFP and signing
of the Sharc Purchase Agreement by all the parties thereto.

We hereby agree to ratify all acts, deeds and things lawfully done b
PowerofAttmneyandthataﬂacts,dwdsandthingsdonebyowaforesaid

be deemed to have been done by us.
AilthetexmsusedhereinbutnotdeﬁnedshallhawﬂwmeaningascribedtosuchtennsupdermeRFP.

For Power Grid Corporation of India Limited

o
N A
asseaamsbERARaASETOR RIS ‘;%Rétislﬂimh
(Signature) ,,.;;;c,o;":, {fas
P

Name: Gy Rm.fishankar
Designation: Dyrec#r ( Finonce )

y our said attorney pursuant to this
attorney shall and shall always

-----------------------

Name: Dharanikota Sudharshan

Designation: Senior General Manager
Address: Flat no B2/ 201, PWO Next to Hanuman Mandir, Sector 43, Gurgaon,

Haryana - 122009

NG R Ry
-~ ’
R TARY s BLIG

Name: G; Ravishon kar
NEVY e L L THDIA

Designation: Djvecder  Finante )
0.2 FEB 2023

--------------------------------

Place: Nlew Jelhi
Date: 01",1,“2_3
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Know all men by these presents, We Power Grid Corporation of India L
registered office at B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi -

bereby constitute, appoint and authorize Mr. Pankaj

and holding the position of Chief General Mana
such acts, deeds and things necessary in connection with or incidental to our Bid

our behalf, all
salection of Bidder as

Stetutory Aler:
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for “Transmission Scheme for Solar Energy Zone in Ananthpuram (Ananthapur) (2500 MW )
and Kurnool (1000 MW), Andhra Pradesh” through tariff based competitive bidding process in
the country of Indis, including signing and submission of all documents related fo the Bid,
including, undertakings, letters, certificates, acceptances, clarifications, guarantees, etc., making
representations to the BPC, and providing information/ responses to the BPC, representing us in all
matters before the BPC, and generally dealing with the BPC in all matters in connection with our
Bid for the said Project till the completion of the bidding process in accordance with the RFP and

signing of the Share Purchase Agreement by all the parties thereto.

We hereby agree to ratify all acts, deeds and things lawfully done by our said attorney pursuant to
this Power of Aftomey and that all acts, deeds and things done by our aforesaid attorney shall and
shall always be deemed to have been done by us.

All the terms used herein but not defined shall have the meaning ascribed to such terms under the
RFP.

For Power Grid Corporation ¢f India Limited

llllllllllllllllllllll m. ‘ ﬁ -
(Signature) G. RAVISANKAR

\ Dirgctor wﬁ.ﬁiy
Name: Gy Rawr shan kaPmeiie, powemen
Designation: Direcor £ Finance )

(Signature of the Attorney)

Name: Pankaj Pandey
Designation; Chief General Manager
Address: Flat no 703, Tower - E, POWERGRID Township, Sector-43, Gurgaon 122002

e = B
oz o, v i - TE
/ G.RAV]SANMR AT 3 o
------------------------------ (ﬁﬂ) BL‘C

Signature of the Executant Director (Fina ARY FU
(Signature of the ) mf; ng";:;c:j Mbéa S‘S—HL (INDIA,

Name: G ')?ayl'shﬂnknr A
Designation: Divectwr (" Finanie ).

--------------------------------

(Signature of Notary Public)

Place: New Delhs
Date: 0?-/0£—jﬂ»-13




Board Resolution
(Extracts from Minutes of Board Meeting)

{71 . SUDHARSHAN
it wftey wyrmiw {216+, Ganwral Manager {Finance)
gefire B0,/ POWERGRID, GG
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GRID CORPORATION OF INDIE LIMITED

'rlh = '
S EE '
v EET e 2 (A Government of india Enterprise)

Certified True Copy of the Resolution approved by the Board of Directors of POWERGRID
in 412th Meseting of Board of Directors held on Tuesday, 31¢ January,2023 at 06:00 p.m.
at POWERGRID's Corporate Office — ‘Saudamini’, Plot No.2, Sector 29, Gurugram

(Para Nos.412.2.3.1. 10 412.2.3.3)

iteam No.412.2.3:-
Submission of Response to Request for P I {(RFP) for selactlon
8P} through tarif ed

of Bidder as Transmission Service Provider
competitive bidding process to establish Inter-State Transmission
stem for “Transmission Scheme for Solar E Zone in
Ananthpuram (Ananthapur) (2500 MW )} and Kurnool {1000 MW), Andhra
Limited (PFCCL) and Acquisition

Pradesh” floated by PFC Consuitl
of the SPV in the event of POWERGRID emerging as the Successful

Bidder:-

X X X X X X

The Board, after discussion, at the duly convened meeting on 31.01.2023, with the
consent of ail the Directors present and in complianca of the provisions of
Companies Act, 2013, passed the following Resolution(s):

412.2.3.3.

. Submission of Response to Request for Proposal (RFP)

(i) “Resolved that approval of the Board be and is hereby accorded for
POWERGRID's participation in the Tariff based eompetitive bidding for
selection of Bidder as Transmission Service Provider (TSP) through tariff
based compaetitive bidding process to establish Inter-State Transmission
System for ‘Transmission Scheme for Solar Energy Zone in
Ananthpuram (Ananthapur) (2500 MW) and Kurnool (1000 MW), Andhra

Pradesh'.”

“Resolved that pursuant fo the provisions of the Companies Act, 2013

{ii)

and compliance thereof and as permitted under the Memorandum and

. Articles of Association of the company, approval of the Board be and is

i 9!1:\@\ hereby accorded for investment of 100% (One Hundred per cent) of the

/.2;‘/ \;ﬁ'(;._ total equity share capital of Ananthpuram Kurmool Transmission

t 11 55 Qentn %) Limited representing the entire amount proposed to be invested by the

i\ € PRiES &) company for the fransmission system for ‘Transmission Scheme for '
iy
RN
[

Registered Ofics 5-9 Quiab |nsmmhn.|~aa@ orél, Naw Deii- 110076. Tel. 011-25560;
Webshte : www.powergrid.In




existing equity shares from PFC Consulting Limited and/or partly by
subscribing to the new equity shares, as per the terms of the RFP.”

*Resoived that Shri V K Singh, Director (Personnel) / Shri Abhay
Choudhary, Director (Project) / Shri R K Tyagi, Director (Operations) /
Shri G. Ravisankar, Director (Finance), the whole-time Directors of the
Company, be and are hereby severally authorised 1o take all the steps
required for submission of the Bid as per the RFP documents for selection
of Bidder as Transmission Service Provider (TSP) through tariff based
competitive bidding process to establish Inter-State Transmission
System for ‘Transmission Scheme for Solar Energy Zone in
Ananthpuram {(Ananthapur) (2500 MW ) and Kurnool (1000 MWw),

Andhra Pradesh’.”

(i)

*Further Resolved that Shri A K Singhal, Executive Director / Shri
Pankaj Pandey, Chief General Manager/ Shri Dharanikota Sudharshan,
Senior General Manager be and are hereby severally authorized to take
all the steps required to be taken by the Company for submission of the
Bid, including in particular, signing of the Bid, Bid Security Declaration, if
any efc., making changes thereto and submitting amended Bid, all the
documents related to the Bid, certified copy of this Board resolution or
letter or undertakings etc., required to be submitted io BPC ag part of the
Bid or such other documents as may be necessary in this regard.

(iv}

“Further Resolved that the Chairman & Managing Director / Director
/ Director (Operations) / Director (Finance)

(Project) / Director (Personnel)
be and are hereby severally authorized to issue the Power of Attomey in
this regard as per the format of the RFP documents for selection of Bidder

as Transmission Service Provider (TSP) through tariff based compelitive
bidding process to estabiish Inter-State Transmission System for
‘Transmission Scheme for Solar Energy Zone In Ananthpuram
{Ananthapur) (2500 MW ) and Kurnool {1000 MW), Andhra Pradesh’
and the sams be issued in line with Company policy and requirement of
the RFP documents for Tariff based competitive bidding.”

] X X X X X

Tk kkk

CER D TO BE TRUE COPY
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GRIBD CORPFORATICGH OF INDIA LIMITED
{A Govemment of India Enterprise)

mllllmulllh
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BIDDER’S COMPOSITION AND OWNERSHIP STRUCTURE

1.  Corporste Details:

a. Company’s Name, Address, and Nationality:

Name: Power Grid Corporation of India Limited
Address; Registered Office:
B-9, Qutab Institutional Area, Katwaria Sarai,
New Delhi-110016

Website address:  https://www.powergrid.in
Country of Origin: India
b. Year Organized: 1989

¢. Company's Business Activities:

POWERGRID undertekes implementation of inter-state transmission system on Build, Own,
Operate and Meintain (BOOM) basis. The transmission projects undertaken can be broadly
classified as: (i) Generation Linked Projects, (ii) Grid Strengthening Projects, (iii) Inter-
regional links and (iv) Unified Load Dispatch & Communication schemes, inter-alia i
including survey, Detailed project report formulation, Arranging Finance, Project
Management, obtaining necessary consents/approvals, Clearances and Permits, Design, |
Engineering, Procurement of Equipment/Material, Construction, Erection, Testing, i
Commissioning. |

POWERGRID has estsblished a wide telecom network and has provided comnectivity to
metros, major cities & fowns in the country.

POWERGRID is offering consultancy in the field of Planning, Engineering, Load Dispatch
and Comnmmication, Telecommunication, Contracting, Financial and Project Management
both in India and overseas. POWERGRID is also assisting various State Power utilities in
the country for implementation of their transmission/sub-transmission projects.

d. Status as a Bidder:
1. v Bidding Company

: po o Dﬂlee-ari" Plot No. 2, Sector-29, Ggmmm-122m1 {Haryana) Tel. : D124-2822000, 2623000 i
v figa owied : -0, @aiﬁ@mqﬁm HEARY TR, 7E Reel-110015 011-26560112, 28 amz zsamsz wam{qw
Reqistored

Offica : B-8, Quiab Institution Area, Katwaria Saral, New Dalhl-110016. Tel.: 011-26560 e St
Wabsita : www.powergrid.in wmﬂu%m !POWERGRID ce




f. Name of the Authorised Signatory: D Sudharshan,
g Telephone Number: Oy ~282. 2040 » Mob: 7449599097
h. Email Address:  gravi shapka, @ poter

&L:'d-;'n B Lb@@p_owergg'd.co.in,
) gpandgx@p_owerngd.in ,SU shan@powergg‘d. in

L Telefax Number: 0124 2571802
§. Documents attached:

Attachment - ;
Certified Copies (including amendments) of:
i,  Memorandum of Association
ii. Articles of Association
iii. Certificate of incorporation
{
Attachment - 2:
i.  Authorization in favour of BPC as per Clause 2.1.6 of the RFP

D. SUDHARSHAN
i iz (Ba)/s Generat Manager (Finance)
TR 2./ POWERGRID, CC

it
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2.  Details of Ownership Structure:

Equity holding of Bidding Company owning 10% or more of total paid up equity.

Name of the Bidding Company: Power Grid Corporation of India Limited
Status of equity holding as on . R1J06[2023..

(ARG R H 9ER)

POWER GRID CORPORATION OF INDIA LIMITED
(Aemmmﬂﬂol'lm )

Enterpiie]

Name of the Equity Holder Type and No. of Extent of Voting
Shares owned Control (%)

1. Govermnment of India Equity, 3581163210 51.34%

2. Public Bquity, 3394289654 48.66%

For and on behalf of Bidding Company
M/s Power Grid Corporation of India Limited

. gasfer
h—3 D. SUDHARSHAN

rrmarasuvaveasasssss WS EIOEW{Ra)/a Ol
(Signature of a ""'""M

Name: D Sudharshan
Designation: Senior Genera) Mnmaer

l

srataa : #i-s, TT% TREgTA TR et wan, W feh—110016 011-26660112, 26564812, 26564892, HRTETT : LA0101DL1989G0I038121
Reglstered Cffice : B-9, Qutab Institution Ares, Katwarla Sarai, New Delhi-110016. Tel: 011-2856011

B=fa Ffad : e iz W, 2, YEEv-28, THITE--122001 {eRarm), TOIM : 01242022000, 2623000
Corporate Office : *Saudamin?’, Plot No. 2, Sector-29, Gurugram-122001, {Heryana) Tel. : 0124-2622000,

Wabsite : www.puwe(y‘id.h

12, 28564892, CIN : L40101 DL1988G 0038121




Attachment — 1
to
Format for Bidder’s Composition and
Ownership Structure

Certified copies of

(i) Memorandum of Asgociation
(i) Article of Association Enclosed at the end

(iii) Certificate of Incorporation

14
D, SUDHARSHAN
¥R emew ()5 Ganersl Uznager {Financa)
¥ 3./ POWERGRID, CC




Attachment — 2
to

Format for Bidder’s Composition and
Ownership Structure

(Authorisation)

D. SUDéARSHAN

w3 stmrisrw {er} IS General Mania gor {Fisance)
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INDIA NON JUDICIAL

Government of National Capital Territory of Delhi

e-Stamp

Certlficats No. IN-DL.56265507531881V

Cartificate issued Date . 02-Feb-2023'12:44 PM

Account Reference - IMPACC (V) dl1074803/ DELH{/ DL-DLH

Unique Doc. Reference . SUBIN-DLDL 1074803985611928318154V
Purchased by . POWER GRID CORPORATION OF INDIA LIMITED
Description of Document . Aricle Othars

Property Description . Not Applicabie

Consideration Price (Rs.) 0

(Zero)

First Party POWER GRID CORPORATION OF INDIA LIMITED
Second Party Not Applicable
Starmnp Duty Paid By *  POWER GRID-CORPORATION OF INDIA LIMITED
Stamp Duty Amount({Rs.) 1(%?19 Hundred only)

Pleass write o type below this nr.e

o furnish 7
ted to verify our Bid for selection

[ g D. SUDHARSHAN
!ﬁem(ﬂajlb‘r. General Manager [Finady
%m./POWERGRm. ce




of Bidder as Transmission Service Provider to establish Inter-State ‘Transmission system for
“Transmission Scheme for Solar Energy Zone in Ananthpuram (Ananthapur) (2500
MW) and Kurnool (1000 MW), Andhra Pradesh* through tariff based competitive bidding
process or regarding our project development experience, financial standing and general

reputation.

For and on behalf of M/s Power Grid Corporation of Indis Limited

b o

LLLFEEEET T PLTE T PYFIT LY YY IYTYYEF D. SUDHARSHAN

(Signature) v sy (RS, ol Hasage (Faaece)
) ymfivs 9.21./ POWERGRID, CC

Name of Authorised Signatory: D Sudharshon

Place: MNew Delhs
Date: 01,‘, l}lﬂ?&

(Company rubber Btaml:/lﬂal) '\l.’t: :“3 JPY‘ t'b:.if:a

---------------------------------------

(Signature of Notary Public)

. ::]i.,'_.t._
Place: New Delhy
Date: 09 jua)022
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QUALIFICATION REQUIREMENT
NET WORTH
To,
PFC Consulting Limited
9thFloor, Wing-A, Statesman House,
Connaught Place, New Delhi - 110001
Dear Sir,

WecertifythattheWsPowerGﬁdCo:pmﬁonofIndiaLﬁnitedhadaNetworthofRs.
74,563.91 Crom%mpuﬁedasperinsuucﬁominthisRFPinmeﬁnmialymzozl-zzbasedm
unconsolidated audited annyal accountsofanyofthelastthmee)ﬁnancinlyearsaspmvidedin
Clause 2.2.3, immediately preceding the Bid Daadline, Also, the Networth of any of the Iast three

(3) financial years is not negstive.
Name of Financially Relationship with Financial Networth
Evaluated Entity(ies) Bidding Company Year (Rs. Crore)
Power Grid Corporation of 2021-22 74,563.91
Indis Limited (as on 31.03.2022
Total Networth 74,563.91
Yours faithfally . geefar

D. %J,DHARSHAN P
L y ot e (f4)15+, General Macager fFinance
anehivs &,/ POWERGRID, CC

ssvanen .-l.I...nl--..n.--.olﬂl..l'...--l.l..t

(Signature and name of the authorized signatory of the Company and Stamp)

Name: D Suvcdhavshan
Date:  I57/y£]202.2
Place; G,u?un

lllllllll qtn---n--uln---a-c-lo---c.ou-.--a----u-

(Signature end Stamp of statutory Anditors of Bidding Company)
Name: R Aalasvbramanign,

Date: &7, I7/% It

Place: Delhy —
__- :

Date: 1§/o672,_1, M. Ko, : 080432 ,a]

15 MAY 2003

B Frate : WRIBHAY ife W 2, Yeev—o0, TEUR-122001 (eRamn), ger : 01242822000, 2823000
Corporate Office : "Saudaminl®, Piot No. 2, Sactor-29, Gurugram-122001, {Haryana) Tel : 0124-2822000, 2823000 7 :
Tefign el : BYT TR R, BEaREr v, 7§ RTei-110016 011-26560112, 28584812, 26564g82-vhadue : LAD101DL1989G0I038121
Registored omﬂﬂ:a Qutab Institution Area, Katwaria Saral, Ne:g Daih-110016. Tel.: D11-28560112, 265648 )2, 26554602, CIN - L40101DL1985GOI038121
Websile : www.powergrid in

o)

— e —
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POWER GRID CORPORATION OF INDIA LIMITED

TECHNICAL REQUIREMENT (A Govemmari of india Enterprise)

PFC Consulting Limited
9% Floor, Wing-A, Statesman House,
Connsaught Place, New Delhi - 110001.

Dear Sir,

Sub: Bid for selection of Bidder as Transmission Service Provider to establish InterState
Transmission System for *“Transmission Scheme for Solar Energy Zone in
Ananthpuram (Ananthapur)(2500 MW ) and Kurnool (1000 MW), Andhra Pradesh”

through tariff based competitive bidding process.

We certify that M/s. Power Grid Corporation of India Limited have experience of development of
pmjecmintheInﬁ‘astructmesectminthelastﬁve(S)yemswhoseaggregatecapitalexpendimismore
than Rs. 920 Crore. We further certify that the capital expenditure of any single project considered for
meeting the technical Qualification Requirement is not less than Rs. 184 Crore. For this purpose, capital
expenditure incurred on projects which have been either wholly completed/ commissioned or partly
completedprojectsputundursommmialopemﬁonmdforwhichopmﬁmhasoommcncedtillatleast
um(ﬂdayspﬁortotheBidDeadﬁmhasbemconsidered.

The project(s) cansidered for the purpose of technical expericoce (as per table given below) have been
executed and owned to the extent as indicated in the table below by the Bidding Company on operation of

the projects.
This mhﬂcqulﬁrmmthasbemcﬂmﬂawdupathemmﬁonspmﬂdedmmeRFPmthebaﬁsof
following projects:
Name of Nature Relevant Dateof
Compary (which | p o .o of Infrastruct | Financia) Date of
has exseuted the ship with Project wre Ssetor | Closure Completion / Percexntage
project at (3)) Bidding ®OOT. of the Commiasdoning/ | b oot cout Equity Holding
whese technlesl Compan Project name BOT 2 Project Commercial (®s. Crore)® of Company at
capabllity has 71 Lead BOOM, (eDD/ Operation of (1) in Completed
been ased for Member DRFOT MM/ party ump!‘lul preject(s) $
Qualification otc) YYYY) projects
| Requivement
) 4 - 3) (4) * (] (1] (8) %)
Power Grid HVDC Bipole link |BOOM | Inter- 05/05/2016 | 25/10/2021 13025.56 100%
Corporation of between Western
India Limited Region (Raigarh,
Chastisgarh) and
Southern Region
(Pugalur, Tamil
Nadu)-North
Trichur (Kerala)-
Schemel: Reigarh-

Bt wratera ; A Wie . 2, YeCR-2, TRIR-122001 (R e
Corporate Office : "Saudaminl”, Flot No. 2, Sector-29, Gurugram-122001, { AUWERGRID, CC

F1ATaT : T-0, TR v, eaiar wv, 7% fReei—110016 011-26580112, 26584812, 26584802, WTETT : L40101DL198960I038121

dsiga YR
Registered Office : B-8, Qutab Institution Arsa, Ketweris Saral, New Dalhl-110078. Tel.: 011-2658011, 26564892, CIN : LAD101DL1888G0I038121
Waebalte | wwww.powargridin i




{ Relevant | Date of I
gomm“ (which Nature | Infrastruct Dateaf
has executed the Relation of el | Che Completion / Percentage
project st (3}) ;,:"' = P :fmt?;: Co:l?;dldnnlngl Eqnuity Holding
whose technical Coﬁ?ﬁ Project neme B(BO(”I‘M’ (I DD/ Commercizl gjmc w')i of Compsny at
;.pabll.lg Rl?' y/Lead BOOIM, MM/ Operation ;lfmd ) (1) in Jc.:‘(mp)l;ted
PER M r [0 1] 3,
Qualification Member ;I;FOT YYYY) m""j“’m. pro
@® - ® |o w (@ ® Q) | ® ®
Power Grid HVDC  Bipole {(BOOM | Inter- 16/08/2017 | 25/10/2021 222275 100%
Corporation of link between state
(Raigarh, gy
Chattisgerh) and project
Southern Region
(Pugalur, Tamil
Nedu) - North
Trichur (Kerala) —
Schemeff2: AC
System
Strengthening at
Pugalur end
Power Grid HVDC Bipole link [BOOM | Inter 09/02/2017 | 08/06/2021 4620.47 100%
Corporation of between  Western state
Chattisgarh)  and gion
Southern  Region project
(Pugalur, Tamil .
Nadu)-North
Trchur  (Keraln)-
Scheme#3:
Pugalur-Trichur
2000 MW VSC
based HVDC
System
Power Grid Additional ATS |[BOOM | Inter- 29/05/2017 | 01/03/2021 51545 100%
Cmporation of for Tumkur state
India Limited (Pavagada) 'I‘mnms
[Transmission —
System for Ulira project
Mega Solar Park
at Tumkur
(Pavagada),
Karnataka-Phase
l I (Part.B)]
Total (Rs, Crore) 20384.23
* Date of Commercial Operation
#Project Cost as on Date of Commercial Operation
§ The Projects have beer executed by POWERGRID iteelf The project cost is 100% funded by POWERGRID through debt end

equity.

Hm'lheagmtccqﬁtnlmpmﬁmmanmGidepmﬁonofMaumﬂedinﬂwlnnSﬁnMﬂqui |
Ram&meumbemﬁnmtheBﬂmwShm.Anmnbuofpmjmhavebemuecutedbym RGRAWSEBEL, i
capital expendituie is more than Rs. 184 Crore, out of which 4 have been listed above, ;

D. SUDHARS Y
W i (R1)/S1. Generel Mans girypos
2 YRS WAR./ POWERGRI




We further certify that the Company(ies) as indicated in column (1) of the above table, whose technical
capability has been used for meeting the qualification requirement, has held shareholding respectively of
atleast twenty — six percent (26%) from the date of financial closure till the date of commissioning /

completion of the above project(s)

Yours faithfully gaater
D. SUDHARSHAN

s st { )5+, General Manager {Financs)
AN SR $31./ POWERGRID, CC

(Signature and name of the authorized signatory of the Company and stamp)

Name: D Svdharchan

Date: |sfof]2.3
Place: Gurgaon

----------------------------------------------

{Signature and Stamp of statutory Aunditors of Bidding Company)
Name: R. Balasvbramanian
Date: 15705/11For 8. Ramanand Alyer & Co,

Place: pelh, - ¥ Asoounle
l
'ﬂ.h:m

Date: |S}of]23
15 MAY 1013

LDIA Q30204 BABGLPTIKRIBE
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Attachment
to
Format for

Qualification Requirement

(A. Networth)
&
(B. Technical Requirement)

1. Computation of Networth duly certified by Statutory
Auditor

2. Computation of Capital Expenditure of projects duly
certified by Statutory Auditor |

L\_',__.__Qf
i 3
D. SUDHARSHAN

s { /5y, Ganeral Masager (Finance)
::mt;n.l POWERGRID, CC




S. Ramanand Aiyar & Co.

CHARTERED ACCOUNTANTS

708, 605 SURYA KIRAN 19 KASTURBA GANDHI MARG NEW DELHI 110 001
Tels : 91 11 2331 9284 2335 2721 4151 0045

sraiyar@yohoo.com, bala@sraco.in

WWW,Sraco.in

CERTIFICATE SRA-RB/2023-2024/53

To,
The Power Grid Corporation of Indfa Limited

B-9, Qutab Institutional Area, Katwaria Sarai,

New Delhi-110016

Independent Statutory Auditor’s Certificate on net worth and capital cost of specific projects for
Request for Proposal (RFP) dated 29t December 2022 fssued by PFC Consulting Limited

We understand that Power Grid Corporation of India Limited (“the Company”) having its registered office
at B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110016 is required to obtain a certificate with
respect to Net Worth as at 31st March 2022, 31st March 2021, 31st March 2020 and capital cost of specific
projects for the purpose of submission with PFC Consulting Limited with respect to their RFP dated 29%
December 2022 for selection of Bidder as Transmission Service Provider through tariff based competitive

bidding process to establish Inter-State Transmission System for “Transmission Scheme for Solar Energy
Zone in Ananthpuram (Ananthapur) (2500 MW ) and Kurnool (1000 MW), Andhra Pradesh”

Management’s Respoasibility

The Company’s Management is responsible for the preparation and maintenance of all accounting and
other relevant supporting records and documents. This responsibiiity includes the design, implementation

and maintenance of internal control relevant to the preparation and maintenance of the records with
respect to the net worth of the Company as on 31= March 2022, 315t March 2022, 31* March 2020 and

capital cost of specific projects.

Aunditor’s Responsibility

Our responsibility is to provide reasonable assurance with respect to net worth of the Company as at 31
March 2022, 31=t March 2021, 315 March 2020 and capital cost of the specific projects.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special

Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants

of India.
We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information and Other

Assurance and Related Services Engagements.

Heded on the audited financial statements for the year ended 31% March 2022, 315t March 2021, 31 March
@é nd the further information and explanations given to us, we hereby certlfy that the net worth of the
n. d-ln.g ccordance mth Clause

—— sm{rbﬂms
wprnnise (i )ibr. General umgur (Finenee)
gl 2w JPOWERGRID, CC




5. Ramanand Aiyar & Co.

CHARTERED ACCOUNTANTS

CONTINUATION SHEET NO. |

Further on the basis of books of accounts and the further information and explanations given to us, we
hereby certify that the capital cost as per CERC Regulations and date of commercial operation for the

following projects are as under:
Rs. in Crore
SL Particulars* Date of Commercial Total Project
No. Operation of Latest Costas on
) Element Capitalised DOCO
in the Project (DOCO)
] 1 | HVDC Bipole link between Western Region (Raigarh, 25-0ct-2021 13025.56
Chattisgarh) and Southern Region (Pugalur,Tamil
Nadu)-North Trichur (Kerala)-Schemel: Raigarh-
Pugalur 6000MW HVDC System
| 2 | HVDC Bipole link between Western Region (Raigarh, 25-0ct-2021 2222.75
Chattisgarh) and Southern Region (Pugalur, Tamil
Nadu) ~ North Trichur (Kerala) - Schemei#2: AC
System Strengthening at Pugalur end
3 HVDC Bipole link between Western Region {(Raigarh, (8-June-2021 4620.47
Chattisgarh) and Southern Region (Pugalur,Tamil
Nadu)-North Trichur (Kerala)-Scheme#3: Pugalur-
Trichur 2000 MW VSC based HVDC system
4 Additional ATS for Tumkur (Pavagada) 01-March-2021 515.45
[Transmission System for Ultra Mega Solar Park at
Tumkur (Pavagada), Karnataka-Phase II {Part-B)]
Total 20384.23
*Refer Annexure B enclosed

We also hereby certify that Capital Expenditure as mentioned above for respective Projects has been
capitalized in the books of Accounts.

Restriction on Use
This certificate has been issued to the management of Power Grid Corporation of India Limited for the

purpose of submission to PFC Consulting Limited. Our certificate should not to be used for any other
purpose or by any person other than the addressees of this certificate. Accordingly, we do not accept or
assume any liability or duty of care to any other person to whom this certificate is shown or intc whose

hands it may come save where expressly agreed by our prior consent in writing.

For S. Ramanand Aiyar & Co.
Chartered Accountants
Firm's Registration Number-000990N

R. Balasubramanian

Partner
M. No. 080432
UDIN: 23080432BGWPJK3986

Place: Delhi
Date: 15% May 2023

P. SUDHARSHAN

'ﬁ“mfﬁajls;

. General
TRE By, POWE,

Mznager (Fiaanre)
RGRID. e



CONTINUATION SHEET NO. 2.

S. Ramanand Aiyar & Co.

CHARTERED ACCOUNTANTS

Annexure -A

Calculation of Net Worth of Power Grid Corporation of India Limited as at 315t March 2022, 31 March 2021
and 31 March 2020 as per Clause 2.1.3.2 of RFP dated 29th December 2022 issued by PFC Consulting

Limited is given below:

{Rs. In Crore)
Particnlars Asat Asat Asat

31t March 2022 | 31tMarch 2021 | 31stMarch 2020
Equity Share Capital 6,975.45 5,231.59 5,231.59
Add: Reserves 69,176.12 64,347.25 59,208.10
Less: .
Revaluation Reserves - - -
Corporate Social Responsibility (CSR} - - -
Activity Reserve
Intangible assets (inciuding intangible 1,587.66 1,626.30 1,716.96
assets under development)
Miscellaneous expenditure te the - - -
extent not written off and carry
ferwardlosses

|_Net Worth 74,563.91 67,952.54 62,722.73 |

o weris {fom)y, Ganeral Manager
B/ POWERGngn‘::mé’




CONTINUATION SHEET NO, %

yar & Co.
OUMNMTANTS

S. Ramanand Aj
CHARTERED ACC

29 'al LYY
{scei3) wbeuey jeroveg .ﬁuvg.i
o NVHSdvHans 'a
[(areg) [
IL . 8seqq-exeseurey ‘(epedeaeq) 1%
AWINE 18 31eg tejog vdapy enyp 10}
. . . 1202 Wo)sAg UoIssiuIsURL | (epedesey)
SH'eTs r81 Bv'9 18°L8 000 PIeW-T0 | amyung 10 SLY  [ewonippy
u21sAs JUAH peseq ISA MKW
000Z Jnyduy-impedng ‘E#9Watpg
-(erezay)  amyopy YHoN-(npey
e 'miedng) uoiday wiaynog
L . . 1202 PUe (yiedsmey) ‘yieBiey) uorday
L¥029% | orgz 0Z'€ |5 Y4944 g¥'ezey ET61Z 0T'se -dunf-g0 | wiasapm Uaamiaq uyj sjedrg ng
PUR InfES ; ¥
Wajsig t ooy 5
- {Ereray) anypuy, oy
el ‘npedng) UoIday wisgnoNH
o . . 1202 | pue (yxeSsmey, ‘4iedrey) vordey
SL'TTTT 69'0 96'0T | 00°s¥z 99°196'T ¥ré 000 -10-52 UIansapm usamiag qu1l spodig UQE._
WasAg DAAH MIN0009
n[edng-yegrey ‘TaWaAyg
-(Besay)  rnyapy, HoN-(npey
e ‘mjesny) uorday uiatinog
. . . . 1202 | pue (qredsmeyy 4yedey) uoay
95'SZ0'eT o.ﬂ..-vm €608 | zs0Ss'g T4BET9 £9'156 LT6Y PO-sz . WIdsam Usamiag yuyy sjodig JUAH )
& -
Myog
Sy waloxg
pPnpuy am uy p
pLen Saom asieyde;
dinby SujTuol | pap) poe Juaway
Al JX1d | uopeisqng Sstwsuel], | Buppng puey e Jo
0doq uoneiadg
o se 3507 e
Pafoxg Paanruroy
Moy 1507 Jo ajeq aWeu 1afory
(210 up 'sy)
*13pun se pajrejop SHIS0 rendes \m Suope sPafoud sypods jo uopesado episwnigy Jo aeqq
4 anxanuy




1] K -=1Ll T

(TRT SR @ 9T
GRID CORPORATION OF INDIA LIMITED

POWERGRID e

Iy
il

]
M

Undertaking

In pursuance to Clause 2.2.3, Information and Instructions tor Bidders, Request for
Proposal Document for selection of Bidder as Transmission Service Provider

through tariff based competitive bidding process to establish Inter-State
Transmission System for “Transmission Scheme for Solar Energy Zone in
Ananthpyram (Ananthapur) (2500 MW ) and Kumool (1000 MW), Andhra
Pradesh”, it is stated that the annual accounts of M/s. Power Grid Corporation of
India Limited having its registered office at B-9, Qutab Institutional Areas, Katwaria
Sarai, New Delhi -110 016 for the Financial Year 2022-23 are under audit.

(Autho}iz-ed Signatory)

Name: Pankaj Pandey
Date: 17/05/2023

Certified by Statutory Auditor

For S. Ramanand Ajyar & Co.
Chartered Accountants

Firm's Registration Number- |
000990N

R. Balasubramanian

Partner
M. No. 080432

Place: Gurgaon
Date: 17-05-2023

A,

o -
—‘ﬁ [+ X o 2 LG
=0 Fmfay : " vife . 2, Wore—2n, TEUR-122001 (FREMM), T : 0124-2622000,.2855000
Corporate Office : "Saudamhr'. Plot No. 2, Sector-29, Gurugram-122001, {Heryana) Tel, : 0124-2822000, 2823000 *
R, TeaRRar wer, ¢ R 110018 011-26560112, 26584812, 26584802, W : L40101DL1989G0I038121

wuigd FRfed : #-0, TE9 FRICEAS
Registered Difice : B-9, Qutab institition Area, Kaiwearfa Saral, New Dalhi-110018. Tel.: 011-265 26584892, CIN : L40101DL 1880801038121
Waksite ; www.powsrgrid.in
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Attachment
to
Format for
Qualification Requirement

(B. Technical Requirement)

Annual Reports of 2016-2017, 2017-18, .
2018-19 , 2019-20, 2020-21 & 2021-22 .

(Enclosed at the end) ‘

D, SUDHARSHAN ’
e e (Rw)/sy, Gonersd Manager (Flnance)
YRR B29./ POWERGRID, CC




ADDITIONAL INFORMATION FOR VERIFICATION OF FINANCIAL AND
TECHNICAL CAPABILITIES OF BIDDERS.

Name of Bidder: Power Grid Corporation of Fndia Limited.

i Financisl capability (Attachment 1)
a. Annual Reports of Financial years 2019-20, 2020-21, 2021-22

fi. Technical capability (Attachment 2) — as per the format
fii. Attachment-3
a. Certificate of Commercial Operation of the projects
b. Certificate of Regional Transmission system availability
For and on behalf of

M/s Power Grid Corporation of India Limited

‘S‘mﬂmﬁmm
Name: D Sudhahan
Designation: Senior Grenerul

Date: I4[st}1e22
Place: Gurgaon

e e e e




Attachment - 1
to
Qualification Requirement

(D. Format for Additional Information
for verification of Financial &
Technical Capabilities of Bidders)

Financial Capability

1.Annual Reports of 2019-20, 2020-21 & 2021-22
(enclosed at the end)

D. SUDHARSHAN
s (f)isr Geerat anager {Finance}
&.w.IPOWERGRrD, ce




Attachment - 2
to
Qualification Requirement

(D. Format for Additional Information for
verification of Financial & Technical
Capabilities of Bidders)

Technical Capability (as per format)

. gmfa
D. SUDHARSHAN
s werdwe (fbm)/s:. Genoral Wanager (Financa)
s ../ POWERGRID, GG




Technical capability

Particulars 2021-22 2021-22 2021-22 2020-21
Neme(s) of | HVDC Bipole link | HVDC Bipole link | HVDC Bipole link | Additional ATS for
project(s) from | between ~ Wester | between ~ Western | between  Western | Tumkur (Pavagada)
Infstucture | Region  (Raigarh, | Region  (Raigarh, | Region  (Raigarh, | [Transmission
sectors Chattisgarh)  and | Chattisgarh)  and | Chattisgarh)  and | System for Uitra
Southern  Region | Southern  Region | Southern  Region | Mega Solar Park at
(Pugalur, Tamil | (Pugalur, Tamil | (Pugalur,Tamil Tumkur (Pavagada),
Nadu) - |North|Nadu) - North Nadu)-North Karnataka-Phase II
Trichur (Kerala) — | Trichur (Kerals) - | Trichur  (Kerala)- | (Part-B)]
Scheme#1: Raigarh- | Scheme#2: AC | Scheme#3: Pugalur-
Pugalur 6000 MW | System Trichur 2000 MW
HVDC System Strengthening  at | VSC based HVDC
Pugalur end system
Location(s) Western Region and | Southern-Region, Southern Region, Southern Region,
including Southern Region, India India India
country(s) India
where project
was set up
Nature of Inter Statc Inter State Inter State Inter State
Project Transmission Transmission Transmission Transmission
System (ISTS) System (ISTS) System (ISTS) System (ISTS)
Voitage level 800kV 400kV 220kV, 320KV & 400kV
{if any) 400kVY
Capital cost of 13,025.56 2222.75 362047 51545
project(s) Rs. in
Crore #
Status of the 25-Oct-2021 25-0ct2021 08-Jun-21 01-Mar-21
project*
% of equity 100% 100% 100% 100%
owned in the
project(s) - ]
* Capital cost of the project as on Date of Commercial Operation
* Date of Commercial Operation &‘\—-—J»/

HAN

A AR
s srrmhem (R sy, General Vanager iFioance)
.. POWERGHID, CC




Project Name : HVDC Bipole link between Western Region (Raigarh, Chattisgarh) and Southers Region |
| (Pugalur, Tamil Nadu) - North Trichur (Kerala) -- Scheme#1: Raigarh-Pugalur 6000 MW HVDC System
e  Project model :
BOOM

¢ Debt financing end equity raised and provided by Bidder for the project, including names

of lenders and investors;
Debt (Domestic Loans/Bonds) — 70%

Equity (Internal Resources) ~ 30%

Size and type of installation; Technical data/information on major equipment installed

800kV HVDC Transmission line- 1765.15 km
800kV HVDC Terminals

® Description of role performed by the Bidder on the project
Establishment, operation and maintenance of the Project on build, own, operate and
maintain basis and completion of all the activities for the Project, including survey,
detailed project report formulation, amanging finance, project management, necessary
Consents, Clearances and Permits (wey leave, environment & forest, civil aviation,
railway/ road/river/canal/power crossing/PTCC, etc.), land compensation, design,
engincering, procurement of equipment / material, construction, erection, testing &

commissioning,
¢ Clearances taken by the Bidder
All requisite clearances including the following:
® CEA Clearance for charging the line,
® PTCC clearance
¢ Railway line crossing clearance
e Forest clearance
®
L 2
L ]
|

Power line crossing clearance
Civil Aviation and Defence Aviation clearance

CEA Clearance for charging the bays.
Clearance of equipment manufacturer for charging.

* Cost data (breakdown of major components) (in Rs. Crore)
Transmission line - 6138.71
Substation 5,750.72
Building & Civil Works - 95153
Land - 1927

PLCC - 8093
IT Equipment and Sofiware - 84.40

e Name of EPC and/or other major contractor
Names of suppliers of goeds and services

-ABB, BHEL
-Tata Projects, KPTL, EMCO, Transrail Lighting, KEC, L&T, Unitech Power
Transmission Ltd

ianghe Group, Gk Xianghe Electricals

-Nanjing Electric (Group) Co. Lis
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Hindusthen Urban Infrastructure, Neccon Power & Infra Limited, Prem Cables Private
Limited
-TAG Corporation, EMI Transmission, Karamtara, JAC Electricals Private Limited

¢ Construction time for the project
About 65 months (May-2016 till Oct-2021)

® Names, addresses and contact numbers of owners of the projects
Corporate Office:
Power Grid Corporation of India Ltd.,
Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)
Ph. No: 0124 2571991 Fax: 0124 2571989

* Operating reliability over the past five (5) years or since date of commercial operation
The Statement of availability is enclosed at Attachment-3.

¢ Operating environmental compliance history
All compliances met

Galaxy Transmission, Sterlite Power Transmission Ltd, APAR. , Gupta Powm',]

e Names of supervisory entities or consuitent, if any
Nil

¢ Date of commercial operation:
25-Oct-2021

¢ Total duration of operation
25-Oct-2021 tili date ( > 17 months)

Project Name : HVDC Bipole link between Western Region (Raigarh, Chattisgarh) and Southemn Region
| (Pugalur, Tamil Nadu) — North Trichur (Kerala) — Scheme#2: AC System Strengthening ai Pugalur end

¢ Project model :

BOOM

¢ Debt financing and equity raised and provided by Bidder for the project, including names
of lenders and investors;
Debt (Domestic Loans/Bonds) — 70%
Equity (Internal Resources) — 30%

o Size and type of installation; Technical data/information on major equipment in
400kV D/C Transmission line—- 599.53 km
400kV bays

¢ Description of role performed by the Bidder on the project
Establishment, operation and maintenance of the Project on build, own, operate and
maintain basis and- completion of all the activities for the Project, including survey,
detailed project report formulation, arranging finance, project management, necessary
Consents, Clearances and Permits (way leave, environment & forest;civil aviation,

railway/ road/river/canal/power crossing/PTCC, etc.), land compenspti
engineering, procurcment of equipment / material, construction, ereglir
commissioning. o

3¢ D. SUBHARSHAN NV T
Q

Tredee {4a) /5, Beneral banager {Finznze}
i ./ FOWERGRID,




All requisite clearances including the following:
o CEA Clearance for charging the line.
PTCC clearance
Railway line crossing clearance
Forest clearance
Power line crossing clearance
Civil Aviation and Defence Aviation clearance

CEA Clearance for charging the bays.
Clearance of equipment manufacturer for charging,

Cost data (breakdown of major components) (in Rs. Crore)

Transmission line - 1,961.66
Substation - 245.00
Building & Civil Works - 444
PLCC 10.96

IT Equipment and Software - 0.69

Name of EPC and/or other major contractor
Names of suppliers of goods and services

-KEC
-Sterlite Power Transmission Limited, Gupta, Transrail, Apar, Simplex, EMC Ltd
Smita, Hindustan
-BHEL, Deccan, Goldstone
- ZTT India Private Limited, ABB
-KSA Power

Construction time for the project
About 50 months ( August-2017 till Oct -2021)

Names, addresses and contsct numbers of owners of the projects

Corporate Office;
Power Grid Corporation of India Ltd.,

Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)
Ph. No: 0124 2571991 Fax: 0124 2571989

Operating reliability over the past five (5) years or since date of commercial operation
The Statement of availability is enclosed at Attachment-3,

Operating environmental compliance history
All compliances met

Names of supervisory entities or consultant, if any
Nil

Date of commercial operation:
25-0ct-2021
-Oct-202 : |

Total duration of operation I
gfa

0 L TR4

25-Oct-2021 till date (> 17 monti)
D. SUDHARSHAN

oo s ()78, General Manager [Firance)
il @,/ POWERGRID, GG




| Project Name : HVDC Bipole link between Western Region (Raigarh, Chattisgarh) and Southern Region
(Pugalur,Tamil Nadu)-North Trichur (Kerale)-Scheme#3: Pugalur-Trichur 2000 MW VSC based HVDC

system
e Project model :
BOOM

Debt financing and equity raised and provided by Bidder for the project, including names

of lenders and investors;
Debt (Domestic Loans/Bonds) — 70%

Equity (Internal Resources) — 30%

Size and type of instaliation; Technical data/information on major equipment installed

320kV HVDC Transmission line— 165.172 km
400kV HVAC Transmission Line- 0.618 km
320kV HVDC Station

400kV bays

Description of role performed by the Bidder on the project
Establishment, operation and maintenance of the Project on build, own, operate and
maintein basis and completion of all the activities for the Project, including survey,
detailed project report formulation, arranging finance, project management, necessary
Consents, Clearances and Permits (way leave, environment & forest, civil aviation,
railway/ road/river/canal/power crossing/PTCC, etc.), land compensation, design,
engineering, procurement of equipment / material, construction, erection, testing &

commissioning,

o (Clearances taken by the Bidder
All requisite clearances including the following:
CEA Clearance for charging the line,
PTCC clearance
Railway line crossing clearance
Forest clearance
Power line crossing clearance .
Civil Aviation and Defence Aviation clearance

CEA Clearance for charging the bays.
Clearance of equipment manufacturer for charging.

Cost data (breakdown of major components) (in Rs. Crore)
Transmission line - 122543

Substation - 3112.51

Building & Civil Works - 219.13

Land - 3510
3.20

PLCC -
IT Equipment and Software - 25.10

Name of EPC and/or other major contractor

Names of suppliers of goods and services
-JV of Siemens Akiengesellschaft & Sumitomo, L&T

¢ Construction time for the project :
About 52 months (Feb-2017 till June-2021)
- 2 gasfq .

ntact numbers of ownérs of the proje D. SUDHARSHAN
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Cotporate Office:
Power Grid Corporation of India Ltd.,

Seudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)
Ph. No: 0124 2571991 Fax: 0124 2571989

® Operating reliability over the past five (5) years or since date of commercial operation
The Statement of availability is enclosed at Attachment-3,

® Operating environmental complisnce history
All compliances met

Names of supervisory entities or consultant, if amy
Nil

Date of commercial operation:
08-June-2021

Total duration of operation
08-June-2021 till date ( > 22 months)

Project Name : Additional ATS for Tumkur (Pavagada) [Transmission System for Ultra Mega Solar Park at
Tumkur (Pavagads), Karnataka-Phase Il (Part-B)]

¢ Project model :
BCOM

* Debt financing and equity raised and
of lenders and investors; _
Debt (Domestic Loans/Bonds) — 70%
Equity (Internal Resources) — 30%

Size and type of installation; Technical data/information on major equipment installed
400kV D/C Transmission line- 157.42 km
400kV bays

provided by Bidder for the project, including names

+

¢ Description of role performed by the Bidder on the project
Establishment, operation and maintenance of the Project on build, own, operate and
maintain basis and completion of all the activities for the Project, including survey,
detailed project report formulation, arranging finance, project management, necessary
Consents, Clearances and Permits (way leave, environment & forest, civil aviation,
ssing/FTCC, efc.), land compensetion, design,
al, construction, erection, testing &

railway/ road/river/canal/power cro
engineering, procurement of equipment / materi
commissioning,

¢ Clearances taken by the Bidder

All requisite clearances including the following:
CEA Clearance for charging the line,
PTCC clearance

Railway line crossing clearance

Forest clearance

Power line crossing clearance

CEA Clearance for charging the bays. X3¢ R v (). eveaManager Fracy)
Clearance of equipment manufacturer forchafgifip.. wwhs 2./ POWERGRID, CC

T/




Cost data (breakdown of major components) (in Rs. Crore)

Transmission line 449,32
Substation 57.81
PLCC . 648

IT Equipment and Software - 1.84

Name of EPC and/er other major contractor
Names of suppliers of goods and services
-KEC

-Construction time for the project
About 46 months (May-2017 till March -2021)

Names, addresses and contact numbers of owners of the projects

Corporate Office:
Power Grid Corporation of India Ltd.,
Saudamini, Plot No. 2, Sector 29, Gurgaon-122001 (Haryana)

Ph. Ne: 0124 2571991 Fax: 0124 2571989

Operating reliability over the past five (5) years or since date of commercial operation
The Statement of availability is enclosed at Attachment-3.

Operating environmental complisnce history
Al compliances met

Names of supervisory entities or consultant, if any
Nil

Date of commercial operation:
01-Mar-21

Total duration of operation
01-Mar-21 till date ( > 25 months)

L I g
. geefar
D. SUDHARSHAN
Rt g (A /51, Ganeral Manage (Finance)
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Attachment - 3
to
Qualification Requirement

(D. Format for Additional Information for
verification of Financial & Technical
Capabilities of Bidders)

1. Certificate of Commercial Operation of the projects

2. Certificate of System Availability

D. SUDHARSHAMN
it e ()52, Genaral Manager [Firance)
refirs $../ POWERGRID, CC
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Ret: SR-Z/COMMIL/2030-21 Ereter  05.02,2000

NOTIRICATION OF COMMERCIAL OPERATION

This is further to our Notification of Trial Operation dated 04.09.2020, Consequent to the
successful completion of Trial Operation, the following asset under “HVDC Bipole link between
Western Region (Raigarh, Chbiattisgarh) and Southern Region (Pugaiur, Tami! Nady) - North
Trichur (Kerala) ~ Scheme#1: Rajgarh-Pugalur 6000MW HVDC Systesh” has been put unde:
commercial opezation with effect from 00:00 hours of 06% September 2020 in terms of Clause 1
of Regulation (5) of Ceniral Electricity Regulatory Comsmission (Terms and Conditions of Tariff)

Regulations, 2019:
+/- 800KV 6000MW Ralgarh(HVDC Station) - Pugalur (HVDC Statfan) HVDC link
slong with +/. 800KV 1500 MW (Pole-ij HVDC terminals each af Raigarh (HVDC

Station) & Pugalur (HVDC Station).

Transmission charges for the above naset is payable w.e.f, 06% Seplember 2020 as per the tariff

arders issued by CERC from time to time,
;E(S’s %a?&vi) .

Executive Director (SR-TI)

Jo:
Chaipmen & Menaging Director, APTRANSCO. Vidyut Soudha, Near Axis Bank. Efvru Road,
Gunadals, Viinyswada— 520004, )
2. Chairman & Menaging Director, TSTRANSCO, Vidyut Soudhe, Khairatabad, Hyderabad-83.
Chalrmen & Manaping Director, Kemla Staic Electricily Bosrd Limited {KSEB1), Vaidyuthi
Bhavansm, Pattom, Thimvananthapuram - 695 004,
Chairman & Menaging Dircetor, TANGEDCO, NPKRR Maaligai, 800, Anna Sslai, Chennai ~600 002
Managing Director, Ksmaika Power Transmission Corporstion Lid., {KPTCL), Kuveri Bhavas

Bangalore - 560 009,
Chief Seceetary, Electricity Department, Govt of Pondicherty; Pondicherry - 605001
Chief Secrefary, Electricity Department, Govt of Goa, Pansji
Mansging Director, Eastern Power Distribution Company of Andhra Pradesh Limited {APEPDCL),
APEPDCL, PET Calony, Ssethmmndhara, VISHAXHAPATNAM, Andbra Pradesh.
Managing Director, Southiem Power Distribution Company of Andbra Predesh Limited (APSFDCL
DNo: 19-13-65/A, Srinivasspuram, Coporate Offics, Tiruchanoor Road, TIRUPATI-SI7 ff
Chittoor District, Andbra Pradesh,
10. Managing Director, Southam Power Distribution Company of’l‘ehngma 5
ek s areer ot - o Al o, 3,640, gmftn B B i e RisveTen, Trier O

Souram Reglon Transmistion Sysem - Il RHO.. Naar RTO Driving Test Ttk Shiganwyshenshall, Yelsh
ity wmfan : ol @ 3: 2, e 28, - 122001, (R, 3o gtk
122001, friaryann) Tl : IR

—
.

L
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Fiegivlurad Ofics : B 5 Outet ssnfor Arma, Kahwaria Sersh, Mo DER-H10016 Tz 011-28560112. 26600121, 265048 236007
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NOTIFICATION OF COMMERCIAL OPERA TION

This is further to our Notification of Triel Operation dated 23.02.202). Consequent te the
successtul completion of Trizl Operetion, the following asset under “RVDC Ripole link
between Western Reglon (Raigarh, Chhattisgarh) and Southern Region (Pugalur, Tamil
Nadui} - North Trichur (Kerala) - Scheme#l: Reigarh-Pugsiur S000MW HVDC System* has
been pul under commercial operation with etect from 00:00 hours of 8% March 2021 in terms
of Clause 1 of Regulation (5) of Central Electricity Regulatory Commission (lerms and

Conditinse of Faritf) Regulations, 201%;
« 4/- B00KV 1500 MW (Pole-1l) HVDC terminal vach at Raigarh (HVDC Station) &

Pugalur (HVDC Station).
Transmission charges for the obove assef is payable w.e.l. 9t March 2021 as per the tariff caders

issued by C'ERC from Hme to lime. .
i
KW

" (8 vavi)
Executive Director (SR-11)

Tu;

1. Chaitmen & Mangging Director. APTRANSCO, Vidyit Soudhr. Near Axis Pank Eheru Reed. Lapnedsly,
Vipnviewinds~ 528004,

¢ Chrirman & Maneging [irecior, TSTRANSCO, Vidvut Sougne, X hairstabad, Hyderabad-%2.

3 LUhairman & Mavaging Director. Kemie Swie Efecircity Hosrd Limited (K SEH] ). Vsidyutn Bhisygnam,

Fattorn Tinrevananthspuram - 695 B¢

&, Cheirman & Managing Director, FANGEDCO, NPKRR Msahgni, 800, Arina Salai, Chennai —600 002
Managing Director, Karnntaks Power Transmission Corporation Lid,, iKPTCL), Keveri Bhavaw, Bangajorw:

560 009.
Chief Secretary, Flectrieity Depariment, Gavt of Pondicherry, Pondichemy ~ 605001

7. Chief Secretery, Bluctricity Department, Govt of Gos, Panaji

B Managing Director, Emstern Power Distribulion Company of Andhra Pradesh Limited (APEPDCL),
AFPEPDCL., P&ET Colony, Sesthmmadhars, VISHAK HAPATNAM, Andhra Pradesh, I

Maneging Director, Scuthern Power Distribulion Compeny of Andhie Pradesh Limited {APSPDCL), fa N

i9:13-65/A, Srinivasopuram, Corporute Office, Tiruchancor Road, TIRUPATI-S17 503, Chitioor § Bifict

Abdhiya Pradesh

0. Mahaging Direcior, Southem Powcr Distnbution Company of Telangana Limited (TSSPDCL),
Ceyprate Office, Mint Compound, HYDERABAD — 500 063, Telugans

H. Mdnaging Director, Northem Power Distribution Company of Telangana Limsted (TSNPDCLJ, H.No 256

1/2. Vidyut Bhewan, Corporate Office. Nakke! Gutia, Hanemkonds, WARANGAL - 506 001, Telengans,

iR eta crbwm sl - 1+ et ysorea. e, 3. i B 8w h ar Rivviaes, dnfe o], Sre -Ler womn
Saviuen Reglan Teansemssion System - f KHO, New RTU Deving Test Teack Sinpanayskstxhelf, Velshanias Hobt. Benpahwy s EPesg .
$00 aaalaa : WP Gz 1 2, deee 29, e - (2200, fefterm). awm osze 257 - (W
Comporate Offite : Saudemn’, PloiNg: 2 Secloi-24, Curugran-122001, {Margpna} . . 01257 1700-
g wralan : B -p, ity ROV Wu seafis oo 7 BEE 1001 RN : N-ROSEO112. 26565121, 28564177, 265568
Reghvitwd Office : B0, Uviab InTiaioonaiAiag Nabvsria Setal New Det-120 016, Tl 01128500112 28560121, 26564012 26954807
Webislty ; www powespndingia com
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Ref: SR-OOMMLS021-22 Date: 19.07.202
NOTIFICATION OF COMMERCIAL OPERATION

This ig further to our Notification of Trial Opetation dated 11.07.2021 and CBA Minutes of
meeting deted 19.07.2021 for meeting held on 05.07.2021 on part comunissloning of Raigarh-
the succesaful completion of Trial

mmmmmmnmmmww
Opemﬁumthefoﬂmungqsmm‘ﬂvmmlélhkbdmnWchﬁm(Rm
end Southern Reglon (Pugalur, Tamil Nadu) - Nocth Trichur {Kerala) -

Chhattisgarh)

SchemedL; Rafgach-Pagalur 6000MW HVDC Sysiein” Jias been put under commervial
opwaﬁmmmm&mmm&mjﬂymmmddamlofxsguhﬂm@of
CmﬂﬂMdtyReguhloryConmdmtTmuﬁCmdﬁmoﬂhﬂ&)Regnhﬁmm&

* +-B00KV 1500 MW (Pole-Tll) HVDC terminal each at Raigarh (HVDC Station) &

Pugalur (HVYDC Siston),
Tranernigsion charges for the above asset is payable w.e.f 1 July 2021 as per the tariff orders
issied by CERC from time to thme. %g

{8 Ravi)
Executive Director (SR-11)
Ta:
Vidyet Somdba, Near Axis Bank, Elurn Raed, Guandals,

L. Chairman & Managing Direstar, APTRANSCO,
Vijayawadn— 520004,

2 mamm,mm.wmmmw.

3. Chnirmap & Managing Direotor, Komls Stete Elaotricity Board Linshed (KBEBL), Vuidyuthi Bhavanerm,

. 2ettom, Thircyrnunthapurar: —~ 695 004,
4. mamm.mmmmnw.M.msmmmm.
5. Mmmm.mmnmmwmm.mxmmm-

560 009,

5. Chiof Secrotary, Hipociricity Department, Govt of Poadicherry, Forndicherry - 605001

7. Chicf Sowetary, Blecidlcity Depeirtment, Govt of Goa, Panaji

8. Mamging Director, Emiern Power Distribution Company of Andhrn Prdesh Limitcd (APEPD Jo v CRAT
APEPDCL, P&T Colony, Socthowadbars, VISHARHAPATNAM, Andhra Pradosh, ¢

mmmwumwm(um; ]

9. Miaasging Director, Nz,
19-13-65/A, Sriuivasapuram, Cotpotato Office, Tiruchwnoor Road, TIRUPATIAI? 503 Chitioar Digisict.”! *
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) Corpons Ofice - “Sucxdarinl” Plol No .2, Sector 29, Gurgrwn- 122001 iarywna) Tal :IM25TIRO T | <7 pearela
mminiwmmwmﬂm-ﬂuﬂlw:mﬂgmm‘mﬂ PR il PO TR

mmm:ummmmmmmmmmmwmnmm e

WebsEa 3

2. gk
D, SUDHARSHAN
Sbes s (Rm)isy, General Uanages (Finance)
WTENE 2./ POWER GRID, CC

Direstor (Finance)
e POVERES




T st oy .'::-.'"- .

P PoEnn agly Wﬂ?ﬁhﬁ‘ﬂﬂﬂﬂﬂmﬁl& LiIYED
A Bavarman! of [rwite Enkaspries )

E =
T ReER eRGCOMMI D22 Date: 25.30.20m
ENCE.-)

Opexation dated 23.10.2021, Consequent to the

nmaﬁuimmarguforﬂaubmmismahlew.e.ﬁm
ordmhsuedbyCBRCﬁ’mﬂmetothm.
s
(8 Ravi)

Execative Dm: {6R-IT)

To;
1, Chalemen & Managtag Director, APTRANSCO, Vidyut Soudhs, Neer Axis Bank, Efury Road, Cumpdaly,

Vilnyawads- 520004,
2. Chabrman & Managing Director, TSTRANSCO, Vidyut Sowiba, Khairatabug, Hydeesbad-32.
3. Chaimun & Managiog Dircotor, Kerala State Eleotricity Board Limitad (KSEBL), Vaidyuth Bhavanam,
Pattom, Thirwvananthapursm ~ 695 004,
£ M&MWM.TANGBDM,NPWMM- 800, Anna Sulaj, Chenmal —600 002,
3. Managlng Dirctor, Kamataka Power Trensmisrion Corpanation Lid,, (XPTCL), Révarl Bhavag, Bungaiore -

560 009.
6. Chiaf Baatetary, Dupumem,aoworl'mdhhmy. Pondicherry - 50500)
i
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Date: 06.09.2020

Ref: SR-2/COMMI/20%0-21

NOTIEICATION GF COMMERCIAL OPERATION

This is further fo our Notification of Trial Operations dated 14.05.2020 & 19.08.2(120.
Consequent ¢o the successful completion of Tris] Operstion, the following assels under
"HVDC Bipole link between Western Region (Reigash, Chhatiisgarh) and Southern
Region (Pugalur, Tamil Nadu) - North Trichur {Keralz) - Scheme:#2 AC System
Strengthening at Pugalur end” have been put under commercial operation with effect
from 00:00 haure of 06% September 2020 in terins of Clause 1 of Regulation (5) of Central

Electricity Regulstory Commission (Terms and Conditions of Tariff) Regulations, 2019:
*+ 1) 400KV Pugalur (HVDC Station) - Pugalur (existing) (Quad) D/C Transmission
line along with associsted bays at Pugalur{HVDC station) & Pugalur (Exieting)

Substation & 2} 400 KV Pugalur (HVDC ctation) - Arasur (Quad) D/C
Iranemission iine slong with associxted bays at Pugslur (RVDC station) & Arasur

Substation.
Transenission charges for the above assets are payable w.e.f. 06" Seplember 2020 as per the

tariff vrders issued by CERC from lime to time, 7
i Rivi)
Executive Director (SR-1T}
To
1 CMD, APTRANSCD 2  CMD, TSTRANSOO 3 Chairtnen, TNEB Lid
4 KD KPTCL § COMD, KSEB Lid 6 MD, TANTRANSCO
7 TheChief Seceeimry, & CE(Commersal), V9 CE (Commerchal)
Govt of Pondicherry APPCC, Hyderabad TSIOC, Hyderabad
Jo0 CE(50), KSEB, 17 CE(LD), KPTCL,
Kalamaserry Bangalore
15 SB, Eelctritity Dept 14 Chief Electrical Englneer
Pondicherry Elect Dept, Govi of Goa
i CMD, FOWERGRID, 2 Dircetor (Projects),
Gurgason POWERGRID, Gurgaom
s Director (Finance}, 5 COD{CIW,
POWERGRID, Gurgaon PGWERGRID, Curgaon
7 BD{QP&CE&CMDCell), 8 ED{Comml/fAM/LD
POWERGRID, Gurgaon &C/CMG),
POWERGRID, Gurgson
10 SrGM(HOF)/SR-1I 11 GM(HOP), S5R-II
Pugalur/ Aroonr §F
, 'g\qﬁ_(:’.ﬁ‘!':
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Ref: SR-2ACOMMI/2021-22 Date: 19.07.2021

NOTIFICATION OF COMMERCIAL OPERATION

This is further to our Notification of Trial Operation dated 06.07.2021 and CEA Minutes
of meeting dated 19.07.2021 for meeting held on 05.07.2021 on part commissioning of
Raigarh~ Pugalur- Trichur HYDC Transmission system, Consequent to the successful
completion of Trial Operation, the following assets under “HVDC Bipole link between

Western Region (Raigarh, Chhattisgarh) and Southern Region (Pugalur, Tamil Nadu)-
North Trichur(Kerala) - Scheme#2: AC system strengthening at Pugalur end” have

been put under commercial operation with effect from 00:00 kours of 13t July 2021 in
terms of Clause 1 of Regulation (5) of Central Electricity Regulatory Commission (Terms
end Conditions of Tariff) Regulations, 2019;

* Pagalur HVDC stition -Edayarpalayam (TANTRANSCO) 400KV (Quad) D/e
transmission line along with associated bays at Pugalur HVDC Station &

¢ Edayarpalayam {TANTRANSCO)- Udumalpet 400KV {Quad) D/c transmission
line along with associated bays at Udumalpet Sfs (Pugalur HVDC- Edayaspalyam |
line end Edayarpalayam ~ Udumalpet line are bypassed at Edayarpalayam S/s to make
Pugatar HVDC - Udumalpet Hne as an interim arangement),

Jransmission charges for the above assets are payable w.e.f. 13t July 2021 as per the

tariff orders issued by CERC from time ta time.
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POWERGRID, Gurgaon
8 ED{Comml/AM/LD 9

7 ED({CF & CE & CMD Cell),
POWERGRID, Gurgaon &C/CMG),
POWERGRID, Gorgaon erh
10 BrGM(HOF)/SR-I1 11 GM(HOP), SR-il 12 Station I/c, Pugalur HVI
: £Ldumalpel S5
#0 wEie : wefeir, e g 2, der-29, TOT-122001, (aRarm), o 124257700748 .i\ ;

. Corpnate Offica: ‘Saudsmin” Pt No 2, Secior-26, Gurgeane 122001 (Harpans) Tl 0126 25228078

AR¢ Vi wltar wemRan W, 5 R - 110 06 Tomm - 011.26560112, 26560121, 2658 6{4 s :h"‘ -

J7700+.8.6, Qutab nsttvionalAres, Katwarks Sral, Now Dt 110 110, Tl 011-28550112, 26580121, 265548, J}"‘"‘""? )
. " ) i ‘. A TEnE |

Wehsho : www

Nt grer vty xooeesd - 1 ol gosaTer, Rivrorwereed), g 7
¥ Raglon Transmisson Systam - 11RHQ, Slaganeystanabed, Yeieofils Heltraalons - 5
D, supHaasHAN - \EN
! S 'ﬁﬁ Wi (il 2 Y

45D AS TRUE E.RGR!D,'G
fo % %




b ok

P L TS

ECIRREEY S 38 f 337

Pate: 2530.20%)

Rel: SR-2JCOMMILJEbz1-22

NOTIFICATION OF COMMERCIAL OPERATION

This 18 further to our Notification of Trial Operation dated 23.10.2021. Consequent to the
the following asset under “HVDC Bipole link

between Western Region (Raigarh, Chhattisgarh) and Southern Region {Pugalur, Tamil
Nadu)-North Trichur{Kerala) - Scheme#2: AC system strengthening at Pugalur end” has
been put under conumercial operation with effect from 00:00 hours of 25% October 2021 in
ferms of Clause 1 of Regulation (5) of Central Electricity Regulatory Commission (Terms
and Conditions of Tariff) Regulations, 2015:

¢ Pugalur HVDC station -Thiruvallam 00KV (Quad) Dfc line along with

associated bays and equipment’s at boih ends and 2no.s 8OMVAR Line reactors at
Thiruvallam{axisting

Pugalur HVDC & 2no0.s 63MVAR Line resctors at
Ix63MVAR bus reactor at Thiravallam shall be utilized as line resctor in one
circuit and second cisreuit shall have new 63MVAR line reactor).

Transmission charges for the above asset Is payable w.e.f. 25% October 2021 as per the tariff
orders issued by CERC from time to time.
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10 CE{50), KsEB, 11 CE(LDC),KPICL, 12 Member Socretary,
SRPC, Bangalare
Chief Electrica] Enginesr

13 SE-, Relctricity Dept 18
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Kef  SR-2/CCGRIME/2020-21 tiater 19.03.202)

NOTIFICATION OF COMMERCIAL OPERATION

This is further to our Notification of Trial Operation dated 23.02.2021, Consequent 1o the
successtul completion of Trial Operation, the following assets under “HVDC Bipole link
between Western Region (Raigarh, Chattisgarh) and Southern Region (Pugalur, Tamil Nadu)

- North Trichur (Kerala) -
Scheme #3: Pugalur - Trichur 2000MW VSC based HVDC system” have been put under

commereial operalion with effect from 00:00 hours of 9 March 2021 in terins of Clause 1 ol
Regulation (5) of Central Electricity Regulatory Commission (Terms and Conditions of Tariff)

Regulahons, 2019:
+320kV VSC based 2000 MW Pugalur(HVDC) - North Trichur HVDC(Kerala) HYDC

link (Part of this link, in Kerala portion, is implemented as underground cable) along
with £320kV 1000 MW {(Mono Pole-il} HVDC terminal each at Pugalur (HVDC

Station) & North Trichur (HVDC Station).
LILO of North Trichur-Cochin 400KV (Quad) D/« line at North Trichur HVDC station
along with associated bays & equipment’s (GIS) at North Trichur HVDC station, ‘

2 X 315 MVA 400/220/33kV 3 Ph Aute Transformers along with its associated bays &

equipment’s (G1S) at North Trichur HVDC station &
2No.s additional 220KV line bays{(GIS) at North Trichur HVDC for implementation of

220KV feceder of kerala,
ransmission charges for the above assels are pavable w.c.l. 8% March 2021 as per the tarit)
urders issued by CERC from time to Hime. o
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Ref: SR-2COMMI/2021.22 Date: 08.06.2023

NOTIFICATION OF COMMERCIAL QPERATION

This is further to our Notification of Trial Operation dated 06.06.2021. Consequent to the
successful completion of T'rial Operation, the following asset under “HVDC Bipole link between
Western Region (Raigarh, Chatiisgarh) and Southern Region (Pugalur, Tamil Nadu) - North
Trichur (Kerala) - Scheme #3: Pugalur - Trichur 2000MW VSC based HVDC system” has been
put under commercial operation with effect from 00;00 hours of 08 June 2021 in terms of Clause
1of Regulation (5) of Central Electricity Regulatory Commission (Terms and Conditions of Tariff)

Regulations, 2019:
*  #320kV 1000 MW (Mono Pole-I) HVDC terminals each at Pugalur (HVDC Station) &
North Trichur (HVDC Station).
Transmission charges for the above asset is payable w.e.f. 08 June 2021 as per the tariff orders
issued by CERC from time to time. \g-“""f |
N P St (S Ravi)
. gaater n ‘."‘“’"“'E,“g‘-;} Executive Director (SR-IT)

To: D. SUDHARSHAN
D5 oftws s (R0}, Gentrel Manager Freanie]

wrndtra B,/ POWERGRID, CC

I. Chairman & Managing Director. APTRANSCO, Vidyut Soudha. Near Axis Benk. Elury Road.
Gunadals, Vijayawada— 520004,

2, Chairman & Managing Director, TSTRANSCO, Vidyut Soudha, Khairatabad, Hyderabad-82.

3. Chairman & Managing Director, Kerala State Electricity Board Litmited (KSEBL), Vaidyuthi
Bliavanam, Patiom. Thiravananthapuram — 695 004,

4, Ch/éjqnan & Mansging Director, TANGEDCO, NPKRR Maaligai, 800, Anna Salai, Chennai ~600 002,

5.. Managing Director, Kemataka Power Transmission Corporation Ltd.. (KPTCL), Kaved Bhavan.
Bingalore 560 009.

6. Chicf Secretary, Electricity Departmsat, Govt of Pondicherry, Pondicherry - 605001

7. Chief Secretary, Eleciricity Department, Govt of Goa, Panaji

8. Managing Director, Esstem Power Distribution Company of Andhra Pradesh Limited (APEPDCL. X
APEPDCL, P&T Colony, Secthmmadharz, VISHAKHAPATNAM, Andhra Pradesh,

9. Managing Director, Southem Power Distribution Company of Andhra Pradesh Limited {(APSPDCL)

D.No: 19-13-65/A, Stinivesapuram, Corporate Office, Tiruchanoor Road, TIRUPATIL-517 50.
Chittoor District, Andhra Pradesh. '
10. Managing Director, Southem Power Distribution Company of Telangana Limited '

30, Corporate Office, Mint Compound, HYDERABAD - 500 063, Telangana. )
11. Managing Dircctor, Northern Power Disiribution Company of Telangana Limited (TSNPE OISR
2.5-3 142, Vidyut Bhawan, Corporate Office, Nakkal Gutta, Hanamkonda, WARANG

Telangana,
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Date: 01.03.2021

Ref: SR-2/COMML/2020-21

NOTIFICATION OF COMMERCIAL OPERATION

This is further to our Notification of Trial Operation daled 27.02.2021. Consequent to the
successful completion of Trial Operation, the following asset under ~Additional ATS for
Tumkur (Pavagads) [Transmission System for Ultra Mega Solar Park at Tumkur
(Pavagada), Karnataka -Phase-II {Part -B)]"has been put under commercial opetation with
effect from 00:00 hours of 14 March 2021 in terms of Clause 1 of Reguiation (5) of Central
Electricity Regulatory Commission (Ternms and Conditions of Tariff) Regulations, 2019:
¢ Tumkur (Pavagada} pooling station - Devanahally (KPTCL) 400KV Dfe (Quad)
line (Double Circujt line with some portion on Multi-Circuit) along with
asgociated bays and equipment’s at Twmkur (Pavagada) pooling station &
Devanahally (RPTCL).
Transmission charges for the above asset arc payable w.e.f, 13 March 2021 as per the tariff

orders issued by CERC from time to time.
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Govt of Pondicherry APPCC, 1lyderabad TSPUL, Hyderabad

10 CE({S0), KSFB, i1 CE{LDC), KPICIL, 12 Member Secretary,
Kalamaserry Bangalore SRFPC, Bangalore

13. - SE-I, Belclricity Dept 14 Chief Electrical Engineer 15 Station —In
Poodicherry Elect Dept, Govt of Goa charge/Devanahally,

K1y,

1 CMD, POWERGRID, 2 Director (Projects), 3 Director (Operations),
Gurgaon FOWERGRID, Gurgaon POWERGKID, Gurgaon

4 Director (Finance), 5  COO(CTU), 6 ED(SRLDC), POSOCED RANS
POWERGRID, Gurgaon POWERGRID, Gurgeon Bangaloee B 4

7 ED(CPECE&CMDCell, 8 ED(Comml/AM/LD 9 OGM(AM&
POWERGRID), Gurgaon &C/CMG), Comel}/Projects,

POWERGRID, Gurgaon SR-II, Bangalore/Chennai.
10 Sr.GM{HOF)/SRI 11  GM(HOP), SR-IY 12 Station In<charge,
Pavagada S8
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CERTIFICATE

Power Grid Corporation of India Limited is the owner of the inter-state transmission
project viz. "HVDC Bipole link between Western Region (Raigarh, Chartisgarh)

and Southern Region (Pugalur, Tamil Nadw) — North Trichur (Kerala) -
Scieme#1: Raigarh-Pugalur 6000 MW HVDC System”, which was executed under

Build, Own, Operate and Maintain {BOOM) scheme.
The first element of the above project was put under commercial operation w.e.f. 06-
Sept-2020. This project is part of HVDC Transmission system.

The availability of HVDC system. comprising all the HVDC systems of
POWERGRID on PAN India basis is calculated by CTU based on outages certified
by RPCs.

Availability of HVDC system calculated by CTU is a below:

[ Vearly Average Avallablity -
| | Avallability (in %)
2020-21 (Sep 2020 — March 2021) 98.02
2021-22 (Apri 2021 ~ March 2022) §7.65
2022-23 (Apr'22-Dec’z2) 98.25 |

For Power Grid Corporation of India Ltd,

[ :ﬁbm oy
D. RSHAN
Ifhmr:}! .!(n M}I’s;. Coorat Masagey Fanzy) #;___——{,
-/ POWERGRID, . ;
(S:gnatgrg Sf Authorised Representatnm} .
)

Date: ©€/o€f2022
Place: Gurgaon

CERTIFIED AS TRUE

‘\“___,y

. gaofer 4] ,
D. SUDHARSHAN
TR TR (1) 5. Genral sy )
B/ POWERGRID, cC




CERTIFICATE

Power Grid Corporation of India Limited is the owner of fhe inter-state fransmission
project viz. “HVDC Bipole link between Western Region (Raigarh, Chattisgarkjand
Tamil Nadu) - North Trichyy (Kerala) — Scheme#2: AC

Southern Region (Pugalur,
Systers Strengthening at Pugalur end”, which was executed under Build, Own, Operate

and Maintsin (BOOM} scheme,

The above project was put under commercial operation w.e.f. 25-0ct-2021. This project

is part of Southern Regional AC Transmiasion system.

The yearly average evailability of Southemn Regional AC Transmission system is
calculated based on the monthly availability as certified by Southern Regional Power
Commitiee (SRPC). Availebility of SR Regional AC system since Octlober 202] is as

below:
[ o YebHy Average Tranaivesion kystem Avlabiilty ~ )
| avasbiny (in %)
Fhuthern
}

> 99 ]

> 99 l

For Power Grid Corporation of India Ltd,

. gaafa
D. sunmsuan 2 S

bbb i Satore! angger [Fopece
|
areefirs W, / PoweRBigmattre of Authorised Representative)

Date: 26Jo¢ f2e22 &
Place: Gurgaon \Ff;-:f‘f

CERTIFIED AS TRUE

B gadw
D SUDRARSHAN
ARG BT (51152 Gpcaral Manager Finane)
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CERTIFICATE

Power Grid Corporation of India Limited is the owner of the inter-state transmission
project viz. “HVDC Bipole link between Western Region (Raigarh, Chattisgark)
and Southern Region (Pugalur,Tamil Nadu)-North Trichur (Kerala)-Schemeii3;
Pugalur-Trichur 2000 MW VSC based HVDC system”, which was executed under
Burld, Own, Operate and Maintain {(BOOM) scheme.

The first element of the above project was put under commercial operation w.e.f. 09-
Mur-202). This project is part of HVDC Transmission system.

The availability of HVDC system comprising all the HVDC systems of
POWERGRID on PAN India basis is calculated by CTU based on outages certified |

by RPCs.
Availability of HVDC system calculated by CTU is as below:
[ Availability (in %)
Forlod : (VDC Svstasn
2020-21 (March 2021) I 96.82 |
2021-22 (April 2024 — March 20232) 97.65
2022-23 (Apr'22-Duc’d?) 98.25
|
|
For Power Grid Corporation of India L1d.
fi. geela

iy R/ POWERGRID, GC

|
O. SUDHARSHAN
i e — '*"“"f'/ !

(Signature of Authorised Representative) \

Date: 06fo6/243 2
Place: Gurgaon

CERTiIFIEp AS TRUE




CERTIFICATE

Power Grid Corporation of India Limited is the owner of the inter-staie transmission
project viz. “Additional ATS for Tumkur {(Pavagada) [Transmission System for Ultra
Mega Solur Park ar Tumbur (Pavagada), Karnaiaka-Phase 1 (Part-B)j ", which was
executed under Build, Own, Operate and Maintain (BOOM} scheme.

The above project was put under commercial operation w.e.f. 01-March-2021. This
project is part of Southern Regiona! AC Transmission system.

The yearly average availability of Southern Regional AC Transmission system is
calculated based on the monthly availability as certified by Southern Regions] Power
Committee (SRPC). Availahility of SR Regional AC system since March 2021 is as

below:
[' LYo —

For Power Grid Corporation of Indiz Ltd,

8. guefar
D. SUDHARSHAN L N
e iy { )%, Ganeral Manager {Faance)
wdirE B/ POWERGRSigh@ture of Authorised Representative)
Date: 06 fo 62027 I
Place: Gurgaon e
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=== POWER GRID CORPORATION OF INDIA LIMITED
= _— (A Government of india Erterprise)

Date: “-f,b 6‘/?_3

DISCLOSURE

We .hereby declare that the following companies with which we/ have direct or indirect
relationship are also separately participating in this Bid process as per following details

S.No. | Name of the Company Relationship

1. |NIL

Further we confirm that we don't have any Conflict of Interest with any other company

participating in this bid process.

Certified as true

................... -

D. SUDHARSH )

s wriws (e /Se. Ganeral

B wEe #.2./ POWERGRID, CC
Name: D Cud harsan Sewisr & enerd Mnng,

B0 ey : WP <ife 4 2, Ree—2e, THIR-122001 Y © 01242822000, ZB23000
Corporate Office : "Saudsmin’, Plof No. 2, Secior-29, Gurugram-122001, (Haryena) Tel. : 0124-2822000, 2623000
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AFFIDAVIT

a. the Bidder & any of its Affiliate including any Consortium Member & any of its Affiliate, their
directors or key personnel have not been barred or included in the blacklist by any government
agency or authority in India, the government of the jurisdiction of the Bidder or Members where

they are incorporated or the jurisdiction of their principal place of business, ahy international

financial institution such as the World Bank Gro Asian i

Development Bank, Inter-American Development B A4

etc. or the United Nations or any of its agencies; of;

0. SUDHARSHAN
b Rshion Grongh janages (Fmacs)
1./ POWERGRID, CG
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b. the Bidder & any of its Affiliate including any Consortium Member & any of its Affiliate or
their directors have not been convicted of any offence in India or abroad,

We further declare that follewing investigations-ase ending/ no investigation is pending against us

or CEQ or any of our ditectors/ manager/key managerial personnel of the Applicant /Consortium

Member or their Affiliates

such matter as mentioned above on its occurrence

We further undertake to inform the BPC of any
after the date of this affidavit till the Effective Date.

We undertake that, in case, any information provided in relation to this affidavit is found incorrect
at any time hereafter, our BID / Letter of Intent / contract (if entered) would stand rejected / recalled

/ terminated, as the case may be.

. A2
i b wof the authorized signatory of the Company Bidding Company

S %atmn
Temwies {FrO)sr. Ganeral Manager (Finance}
aBrs B / POWERGRID, GO

--------------------------------

(Signature of Notary Public)
Place: .. MNew peJw. . =

Date: .00 o2 J2.3,..............
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POWER GRID CORPORATION OF INDIA LIMIYED

(A Government of India Enterpriaa)

UNDERTAKING AND DETAILS OF EQUITY INVESTMENT

Format 1: Bidders’' Undertakings
Date; ... 41% 1?:3

To,

PFC Consulting Limited
9thFleor, Wing-A, Statesmar House,
Connaught Place, New Delhi ~ 110001

Dear Sir,

Sub: Bidders' Undertakings in respect of Bid for selection of Bidder as TSP to establish
Inter-State transmission system for “Transmission Scheme for Solar Energy Zone in
Ananthpuram (Ananthapur)(2500 MW ) and Karnool (1000 MW), Andhra Pradesh?” .

We hereby undertake on our own behalf and on behalf of the TSP, that if selected as the
Successful Bidder for the Project:

The Project shall comply with all the relevant electricity laws, codes, regulations,
standards and Prudent Utility Practices, environment laws and relevant technical
operational and safety standards, andweshallexecuteanyagreementsthatmaybe

required to be executed as per law in this regard.

We confirm that the Project shall also comply with the standards and codes as per
Clause 1.6.1.2 of the RFP and the TSP shall comply with the provisions contained in
the Central Electricity Regulatory Commission Grant of Connectivity, Long-term
Access and Medium-term Open Access in inter-state Transmission and related matters

Open Access) Regulations, 2009,

We give our unconditional acceptance to the RFP dated December 29, 2022 issued
by the BPC and the RFP Project Documents, as amended, and undertake to ensure
that the TSP shall execute all the RFP Project Documents, as per the provisions of

this RFP.

We have submitted the Bid on the terms and conditions contained in the RFP and the
RFP Project Documents. Further, the Financial Bid submitied by us is strictly as
the format provided in Annexure 21 of the RFP, without mentioning any deviati

conditions, assumptions or notes in the said Annexure.
5. Our Bid is valid up to the period required under Clause 2.8 of the RFP.

B SV AN mmmmﬂ’an.d
% resolution in

(ﬁﬂ)l& Gennllhnanedf‘mam]
X .1,/ POWERGRID, CC
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7. [NOT APPLICABLE].
8. We confirm that our Bid meets the Sch

eduled COD of each transmission Element and

the Project as specified below:
Transmission Scheme for Solar Energy Zone in Ananthpuram (Ananthapur) 2500 MW )
and Kurnool (1000 MW), Andhra Pradesh
Sr. | Name of the Trangmission Element Scheduled | Percentage of Element(s) which
No COD as Quoted are pre-required
approved | Transmission for declaring the
in 10tk Charges commercial
NCT recoverable on | operation (COD)
meeting Scheduled COD | of the respective
of the Element of | Element
the Project
i Establishinent of 400/220 kV, 7x500
MVA pooling stetion at suitable b 24 Months
location between Ansnthpuram & from SPV . 41.98* fl gm:n ;1361' No
Kumool Distt with 400kV (2x125 transfer = iR
MVAR) bus reactor
ii. | Ansnthperam PS-Kurncol-II PS 400 kV| 24 Months
(High capacity equivalent fo quad moose) from SPV| 20,99 f‘g’“j“;gf- =
D/c Line transfer —
iii. | 2 Nos 400 kV line bays at Kurnool-I PS 24 Months
for Ananthpuram PS-Kurnool-II PS 405’ from SPV 2.22¢ f‘g“f’; pp e
kV D/o line. transfer N
iv. | Ananthpuram PS-Cuddapah 400 kV| 24 Months _
(High capacity equivalent to quad moose) from SPV 31.49* o LN
D/c Line transfer ‘ S
V. {2 Nos 400 kV line bays Cuddapah PS fof 24 Months
Ananthpuram PS-Cuddapah 400 kV from SPV 220 flgm;"‘;zil' No
msfm. ) A=y 'y
vi. |80 MVAr, 420 KV swiichable
reactor at Ananthpuram PS for ?oml;,ﬂ‘l: 110" Element at S1. No
citcuit of Ananthpuram PS . ‘ 1,2,3,4&5
| 400 XV Drc Tine S |

Note: : # On basis of mimtes of 4th NCT.

We agree that the payment of Transmission Charges for any Element irrespective of its
cheduled COD shall only be considered after

) which are pre - required for decle

successful commissioning on or before its S

the successful commissioning of Element(s
entioned in the above table,

commercial operation of such Element as m.

Schedule COD for the Project: 24 Months from Effective Date.

9,

. Iaahar
_D.{SUDHARSHAN

We confinm that our Financial Bid conforms to all the conditions mentio BLD

VR (RSt Genaret anager Fakc
./ POWERGRID\T:

e




10,

11.

12,

RFP, and in particular, we confirm that;

4. Financial Bid in the prescribed format of Annexure 21 has been submitted duly
signed by the authorized signatory.

b. Financial Bid is unconditional.

¢. Only one Financial Bid has been submitted.

We have neither made any statement nor provided any information in this Bid, which

to the best of our knowledge is materially inacourate or misleading. Further, 2ll the

confirmations, declarations and representations made in our Bid are true and accurate.

In case this is found to be incorrect after our acquisition of Ananthpuram Kurnool

Transmission Limited, , pursuant to our selection as Selected Bidder, we agree that

the same would be treated as a TSP's Event of Default under Transmission Service
Agreement, and relevant provisions of Transmission Service Agreement shall apply.

We confirm that there are no litigations or other disputes egainst us which materially
affect our ability to fulfill our obligations with regard to the Project as per the terms of

RFP Project Documents.

Power of attorney/ Board resolution as per Clause 2.5.2 is enclosed.

ignature . e
® ) D. SUDHARSHAN
e umgar(i’lnmg
Name: <pedfivs % 0./ POWERGRID, ©
D Supupr s

€0
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Format 2: Details of equity investment in Project
.12 Name of the Bidding Company: Power Grid Corporation of India Limited

12 Investment details of the Bidding

(T WRER T 9T)

POWER GRID CORPORATION OF INDIA LIMITED
(A Govemment of India Enterpriss)

Company/Member of the Bidding Consortium investing

in Ananthpuram Kurnool Transmission Limited, as per Clause 2.5.8.2.
S5.No. | Nemeofthe | Name of the Relationship % of equity
Bidding Company investing | with Bidding participation in the
Company/ in the equity of the Company Ananthpuram
Member in case Ananthpuram /Member of Kurnool
of a Bidding Kurnool the Bidding Transmission
Consortinm Transmission Consortium Limited
Limited
(1) &) 3 @) )
1. Power Grid Power Grid Self 100%
Corporation of | Corporation of India
India Limited Limited
TOTAL 100%

A -

Signature of authoﬁww

Mansger (Fiancs)
D Sud hmrﬂ.lpowenemn, cC

Name;

.

ARSHAN
Genernt

Degignation: Senioyr Gcncyup Mawnage,
Date: yfes /21
Company rubber stamp

N T

it

Ty wrfey 'ﬂ:ﬁfﬂ"@ﬂaﬁzﬂm.gwmw—
Corporats Offics : *Saudarmini®, lem._z, Sector-29, Gung
TR, weivar v, 7 FAwi—110016 0112856011

oirery wEiey : -, 5o
Anea, Katweria Saral, New Delhi-110016, Tal.: 011-25568

Reglstarsd Office ; B-9, Chutab Institution

122001 {BRATOT), XA : 01242622000, 2023000
raum-122001, (Haryana) Tel. : 0124-2822000, 2823000

SEBANT2, 26564852, WALET : L40101DL1SE8G0I038121
3564812, 26564802, CIN : L40101DL 1983G0I038121




Proof of Payment of RFP Fees

D. SUDHARSHAN
4y s (iR )15, General Managed {Finance)
QR BT/ POWERGRID, CC
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STATE BANK OF INDIA Tel No.

g B ' C.A.G.IINEW DELHI Fax No. :
4TH AND 5TH FLOOR SWIFTNo. : SBININBEBS824
REDFORT . PIN Code :
CAPITAL PARSVANATH
TOWERS,NEW DELHI
24-05-2023
To,
PFC CONSULTING LTD
9TH FLOOR A WING STATESMAN HOUSE
CANNAUGHT PLACE DELHI
DEAR SIR(S),
Guarantee Number 1731323BG000065]
Date of Issue . 24.05-2023
Guarantee Amount INR 184,000,000 00
Date of Expiry 26-01-2024
Dste of Claim 25-01-2025
Applicant Name ¢ POWER GRID CORPORATION OF INDA LTD
E Stamp Certificate No.
E Stamp Issuance Date & Time
State of Execution
Stamp Duty Type/Article No.
Bank Guaratitee Amount INR 184,000,000 00
Amouat of Stamp duty Paid 0.00
Issning Bank Branch
Bank Guarantee Beneficiary :  PFC CONSULTING LTD

We confirm having Issued / Extended the captioned Bank Guarantee 1 your favour on behaif of our above named Constituent
and the same signed by the officers of the Benk,

*AUTHORISED SIGNATORY - 2

AUTHORISED SIGNATO.
(*2nd signatory required, if BG is for Rs. 50000/- and above)

May 24, 2023 4:36 PM




INDIA NON JUDICIAL

el 3

Government of National Capital Territory of Delhi

e-S5tamp

Certificate No, - IN-DL383572704510751

Certificate Issued Date . 30-Dec-2022 12:22 PM
¢ IMPACC (VY di736003/ DELHY DL-CILH

Account Reference
Unique Doc. Reference . SUBIN-DLDL73600352 169042531096
Purchased by ? STATE BANK OF INDIA
Description of Document : Aricle ‘Baiik Guaraiitse-
Property Description ¢ Not Applicable
Consideration Price (Rs.) 0
{Zero)
First Party - STATE BANK OF INDIA
Second Party +  Not Appilcabls
Stamp Duty Paid By . STATE BANK OF INDIA
Stamp Duty Amount(Rs.) : }gnne Hundred only) ':

Plensa write or type balow thes line

18,40,00,000/- (RUPEES EIGHTEEN CRORE FOURTY LAKH ONLY) IN FAVOUR OF PFC CONSULTING LTD ON BEHALF OF

M/S POWERGRID CORPORATION OF INDIA LTD
DATE OF EXPIRY: 26.01.2024 DATE OF CLAIM: 25.01,2025

BG ISSUED ON: 24.05,
w=¥og's:For STATE BANK OF INDJA, ¥e “sFor STATE BANK OF INDIA,
70y i o=
%jﬁﬁj 5/ Deputy Manager (Cs.) i%&‘:fy - Manager (C.5.}
Corporat Group Branch, New Delhi, Corporate A Group Branch, New Delh!.
THAWNGSANGHLUN THOMTE T-4241 |.VIVEK KUMAR : - V522s Ii
£ V

togeu [ vatdun gty shel 7 T & B 3 e Slamp b
- e erd &8 avanaiie g ihglwebsie * 5

of osere ot te gertanaic
TR R A




STATE BANK OF INDIA

CORPORATE ACCOUNTS GROUP BRANCH
5™ FLOOR, RED FORT CAPITAL PARSVNATH TOWERS,

BHAI VEER S5INGH MARG, GOLE MARKET, NEW DELHI-110001
BANK GUARANTEE NO.: 1731323BG000066T DATED 24.05.2023

To

PFC Consulting Limited

9th Floor, A-Wing,

Statesman House, Connaught Place

New Delhi— 110001

BANK NTEE NO,;: 1733322BG0000661 DATED 24.05.2023
0 {1]}] - (RS. EMSHTEEN CRORE F LAKH ONL

VALID UPTO: 26.01.2024

CLAIM UPTO: 25.01.2025

In consideration of the M/s Power Grid Corporation of india Limited submitting the Bid inter alia for establishing the inter-State
transmisslon system for Transmissicn Scheme for Solar Energy Zone in Ananthpuram [Ananthapur) {2500 MW} and Kurnool (1000
MW), Andhra Pradesh on build, own, operate and transfer basis, in response to the RFP dated December 29, 2022 issued by PFC
Consuiting Limited, and the Bid Process Coordinator (hereinafter referred to as BPC) agreeing to consider such Bid of Power Grid
Corporation of India Umited as per the terms of the RFP, the State Bank Of india, corporate accounts group branch, Sth Floor, red

fort capital parsvnath towers, bhai veer singh marg, gole market, New Delhl-110001, a bank constituted/registered under The SBI
Act 1955 having our corporate centre at madame cama road, nariman point, Mumbal (hereinafter referred to as "Guarantor Bank")

hereby agrees unequivocally, irrevocably and unconditionally to pay to PFC Consulting Limited or its authorlzed representative at Sth
Floor, A-Wing, Statesman House, Connaught Place, New Dethi — 110001 forthwith on demand in writing from PFC Consuiting Limited

or any representative authorized by it In this behaif, any amount up to and not exceeding Rupees Eighteen Crore Forty Lakh Only (Rs.
18.40 Crore), on behalf of M/s Power Grid Corporation of India LUmited,

This guarantee shall be vaiid and binding on the Guarantor Bank up to and including 26/01/2024 and shail not be terminable by notice
or any change in the constitution of the Guarantor Bank or by any other reasons whatsbever and our lability hereunder shall not be
impaired or discharged by any extension of time or variations or slternations made, given, or agreed with or without our knowledge
or consent, by or between concerned parties.

Our Hability under this Guarantee Is restricted to Rupees Eighteen Crore Forty Lakh Only (Rs. 18.40 Crore). Our Guarantee shall remain
in force until 26/01/2024. PFC Consulting Limited or its authorized representative shall be entitied to invoke this Guarantee until
25/01/2025. The Guarantor Bank hereby expressly agrees that it shall not reguire any proof In addition to the written demand from
PFC Consuiting Limited or its authorized representative, made in any format, raised at the above mentioned address of the Guarantor

Bank, In order to make the said payment to PFC Consulting Limited or its authorized representative.

The Guarantor Bank shall make payment hereunder on first demand without restriction or conditions and notwithstanding any
objection, disputes, or disparities raised by the Bidder or any other person. The Guarantor Bank shall not require PFC Consulting
Limited or its suthorized representative to justify the invocation of this BANK GUARANTEE, nor shall the Guarantor Bank have any
recourse agafnst PFC Consulting Limited or its authorized representative in respect of any payment made hereunder.

This BANK GUARANTEE shall be interpreted in accordance with the laws of india.

The Guarantor Bank represents that this BANK GUARANTEE has been established in such form and with such content that it is fuily
enforceable in accordance with its terms as against the Guarantor Bank in the manner provided herein.

This BANK GUARANTEE shall not be affected in any manner by reason of merger, amalgamation, restructuring or any other change
in the constituticn of the Guarantor Bank.

- For STATE BANK OF INDIA,

" For STATE BANK OF INDIA,
WO
Deputy Manager [C.5.) - ?.pﬂ""v 2 stt. Manager (C.5.)
orate Accounts Group Branch, New Delhi. | ... Corpa ég b ___fi roup Branch, New Delhi.
N THOMTE Ta241 — gy (AR oy V5272
. X \‘ B oo
C ”"— =




STATE BANK OF INDIA
LORPORATE ACCOUNTS GROUP BRANCH
5" FLOOR, RED FORT CAPITAL PARSVNATH TOWERS,

BHAI VEER SINGH MARG, GOLE MARKET, > NEW DEI HI-110001
BANK GUARANTEE NO.: 17313238G0000661 DATED 24,05.2023
ly PFC Consulting Limited or its authorized

This BANK GUARANTEE shall be a Primary obligation of the Guarantor Bank and according
representative shall not be obliged before en rcing this BANK GUARANTEE to take any action in any court or arbitral proceedings
i o enforce any security

against the Bidder, to make any ciaim against or
held by PFC Consulting Limited or jts authorized

against the Bldder,

levy or enforce any distress, diligence or other process

Hotwithstanding anything contained hereinabeve, our Jiability under this Guarantee is restricted to Rupees Eighteen Crore Forty

Lakh Only (Rs. 13.40 Crorej and it shall remain in force until 26/01/2024, with an additional claim period of three hundred sixty
five {365) days thereafter [.a. 25/01/2025. We are liable to pay the guaranteed amount or any part thereof under this BANK
uthorized representative serves upon us a written claim or demand on or before

GUARANTEE oniy if PFC Consulting Limited or its a

25/01/2025.
h its authorized officer, has set its hand and stamp on this 24" day of May 2023 at 58| CAG,

In witness whereof the Bank, throug
MEW DELHI

" For STATE BANK OF INDIA,

Qe%&.\mr {c.s.)

e oo COTPOrate Accounts Group Branch, New Delhi.
VIVEK KUMAR V5272

. —... Lorporate i e, ewih
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Page 1 of 1

SWIFY
SWIFT
‘Main Reference NO: 1731323FT0000214 Transactlon Reference NO: 1731323FTO000214
Unit Codae: 17313 Operator: 7556472
Module Name: OTHR Funetion Name: QuigoingSFMS Message 799
Transaction Date: 08-065-2023 Transaction Time: 17:24:15
Event Time: 1

MTO005 ackFlag: notifyFlag :

BT Outgoing SWIFT Header 1

FO18BIN001731350000000000
Recelver's BIC Code

1798ICICO00D00TN
Transaction Reference Number

1731323BG0000661

79: Narrative
WE CONFIRM HAVING ISSUED BG AS PER FOLLOWING
DETAILS.

BG NO. 1731323BG0000EH1,
Beneficiary Name PFC Consulting Limited

Applicant Name PGCIL
lssue Date 24.05.2024, Expiry Date 26.01,2024

Date of Claim 25.01.2025, BG AMOUNT
Rs.18,40,00,000

Transaction Reference Number
NON-REGULAR

B2:

20:

202Z:

£

https://ifccprodwb.statebanktimes.in:7002/EximBill Web/

SSTrxOpenWindow?... 06-06-2023




Checklist for Technical Bid Submission Requirements

Technieal Bid Submission Requirements , g:g"N""; 7

Format for the Covering Letter on the letterhead of Bidding
Company or Lead Member of the Consortium, as applicable;
Format for Letter of Consent from each Consortium
Member, including Lead Member, on their respective
letterheads;

Format for evidence of authorized signatory’s authority ;

Board resolution from the Bidding Company / Lead Member
of the Consortium in favour of the person executing the
Power ofAttomeyaspm-AnnexureS;

Members of the Consortinm as per Aunexure 4;

Board Resolution from each Member of the Consortium,
other than the Lead Member, in favour of their respective
authorized reptesentatives for executing the POA,
Consortium Agreement and signing of the requigite formats;
Format for Bidder's composition and ownership structure,
along with status of equity holding (owning ten percent or
more of the total paid up equity) not earlier than thirty (30)
days prior to the Bid Deadline ag per Annexure S;

obligations of each Member of the Consortium;

Format for Qualification Requirement;

a. Calculation sheets, detailing computation of Networth
considered for meeting Qualifying Requirements, duly
signed and stamped by the Statutory Auditor of the
Bidding Company / each Member in case of a Bidding
Consortium / FEE in cases where credentials of FEE is
taken;

Calculation sheets, detailing computation of capital
expenditure of projects and revenue received in
construction projects considered for meeting
Qualification Requirements, duly signed and stamped
by the Statutory Auditor of the Bidding Company /

k———“'s‘/
B gzeer
D. SBUDHARSHAN
TS Tz (P Genaral Mamagar {Financy)
é 'i RS S/ POWERGRID, ¢




Technical Bid Submission Requirements , Py

Lead Member in case of Bidding Consortium / TEE in
cases where credentials of TEE is taken;

Last financial yeer unconsolidated / consolidated Yes
audited annual accounts / statements, as the case may
be, of the Financially Evaluated Entity / Technical
Evaluated Entity
d.  Unconsolidated audited annual accounts of both the
TEE and the Bidding Company/Lead member, as Ves
appiicable, from the financial years in which financial
closure was achieved till the financia] year in which the
said project was completed / commissioned,

10.  Copy of the Memorandum and Articles of Association and
certificate of incorporation or other organizational document Yes
(as applicable), including their amendments, certified by the
Company Secretary of Bidding Company or each Member
in case of & Consortium including Lead Member,

11.  Attachment of Annexure 7(D), detailing projects completed
/ commissioned and for which commercial operation has Yes
commenced including Executive Summary for each project,

12. Foreachprojectlistedinthcattanhmentabove, certified true

copy of the certificates of final acceptance and / or Yes

certificates of good operating performance duly issned by
owners or clients for the project, duly signed by authorized
signatory in support of technical capability as defined in

Clause 2.1.2 of RFP.

Authority letter in favour of BPC from the Biddet/every Yes

Member of the Consortium authorizing the BPC to seek

reference from their respective bankers & others.

14.  Authorization from Parent / Affiliate of Bidding Compeany /
Member of Bidding Consortium whose technieg] / financial
capability has been used by the Bidding Company / Member
of Bidding Consortium,

13.

No

Initialing of all pages of I'echnical Bid by the Authorized Yes

Signatory in whose favour the POA (Annexure 3) has been

executed,

16.  Format for Illustration of Affiliates at the most seven (7)
days prior to the Bid Deadline, duly certified by Company
Secretary and supported by documentary evidence.

17. Centified copy of the Register of Members / Demat Account
Statement, Share Certificate, Annual Return filed with ROC,

15.

D. SUDHARSHAN
fos (A)/5r. Genarel Manager (Financa)
./ POWERGRID, CC




L Technical Bid Submission Requirements . (1‘{:;50 1:2; 7
ote. submitted as documentary evidence along with

Annexure 12,
18.  Format for Disclosure by Bidding Company / each Member Yes
of the Consortium,
19.  Format for Affidavit by the Bidding Company / each Yes
Member of the Consortium
.| 20.  Format for Authorization submitted in Non-Judicial stamp Yes
Ppaper duly notarized.
21.  Bidders Undertaking and details of Equity Investment Yes
22.  Proof of Payment of RFP Fees Yes
Yes
23, Bid Bond
Yes

24.  Board Resolution as per Amnexure 11 (If required)

For and on behalf of Bidder

s, Boxtex g4, Erporntim 9) Sdila findded

-----------------------------------------------------------

" D. SUDNARSHAN

R g () /s, Genetal Mmaper (Financa)
./ POWERGRID, ¢




l Technical Bid Submission Requirements . g;:l;o;z; 7
ete. submitted as documentary evidence along with

Annexure 12,
18.  Format for Disclosure by Bidding Company / each Member Yes
of the Consortium,
19.  Format for Affidavit by the Bidding Company / each Yes
Member of the Consortiom
.| 20.  Format for Authorization submitted in Non-Judicial stamp Yes
paper duly notarized,
21.  Bidders Undertaking and details of Equity Investment Yes
22.  Proof of Payment of RFP Fees Yes
Yes
23. Bid Bond
Yes

24.  Board Resolution as per Annexure 11 (If required)

For and on behaif of Bidder

wis. Poxiex §nd.. Grpertio o) Sedia fandded

A3

(smmgmedsmmmo .

" D. BUDHARSHAN
W R ()3, Gengral Nimager (Finance)
B30,/ POWERGR| D, ce
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s PFC CONSULTING LIMITED

(A wholly owned subsidiary of Power Finance Corporation Limited)
CIN U74140DL2008GOI1175858

Ref. No. 04/22-23/{TP-37/RfP June 06, 2023

To,

Mr. Pankaj Pandey

M/s Power Grid Corporation of India Limited, E-mail: ppandey@powergrid.in

“Saudamini® Plot No 2, Sector 29,
Gurgaon-122001

Subject: Independent Transmission Project “Transmission scheme for Solar Energy Zone in Ananthpuram
(Ananthapur) (2500 MW) and Kurnool (1000 MW), Andhra Pradesh” — Regarding Estimated Acquisition

Price.
Dear Sir,

In line with the requirement of the RfP document specified at Clause 1.6.2.1 (5), the following may be noted in
respect of the Acquisition Price:

"The estimated Acquisition Price payable by the selected Bidder to the PFC Consulting Limited for the acquisition of
one hundred percent (100%) of the equity shareholding of ‘ANANTHPURAM KURNQOL TRANSMISSION LIMITED’,
along with all its related assets and liabilities is Rs.19,98,53,613/- (Rupees Nineteen Crore Ninety Eight Lakh Fifty
Three Thousand Six Hundred Thirteen Only)”

This is for your information and further action please.

Thanking you,
Yours faithfully,

{Sanjay Nayak
General Manager

Goftea srafay - woW o ‘SRR | 1, IREET 99, FAE o, 78 Roei-110001
Regd. Office : First Floor, "Urjanidhi” , 1, Barakhamba Lane, Connaught Place, New Dethi-110001
Fa gyl oo (@ ) Rewde sow, e A, 78 Reeh-110001 T - 011-20440900 B 5 01123443990
Corporate Office : Sth Floor (A Wing) Statesman House, Connaught Place, New Delhi-110001 Phone : 011-23443900 Fax : 111-23443890
£t / E-mall : pfeconsulting@pfoindia.com 3381 / Website : www.pfcclindia.com




_?4. .-,-_-.‘_‘: . [
m CONSULTING LTD. \TL Sk (e 30 e s g s )
.~ qurrm PFC CONSULTING LIMITED
Nl AN OE PARIY + AR PG { Awhally owned subsidiary of Power Finance Corporation Limited)
Ref. No. 04/20-21/ITP-37/RFP September 18, 2023
Power Grid Corporation of India Limited E-mail: sudarshan@powaergrid.in

‘Saudamini’ Plot No 2, Sector- 29,
Gurgaon - 122001 (Haryana)

Kind Attn.: Mr. D. Sudharshan, Senior General Manager, Authorized Signatory

Subject: Independent Transmission Project (ITP} “Transmission System for Solar Energy Zane in
Ananthpuram (Ananthapur) {2500 MW) and Kurnool (1000 MW), Andhra Pradesh” — Regarding Transfer
of SPV “Ananthpuram Kurnool Transmissfon Limited”.

Ref: 1. Letter of Intent {Lol) no. 04/20-21/ITP-37/RFP dated July 28, 2023.
2. PFCCL letter no. 04/20-21/ITP-37/RFP dated September 12, 2023.

Dear Sir,

In line with the provision of Clause 2.15.2 {c} of the RFP Document, one hundred per cent (100%} equity
shareholding of the SPV namely, “Ananthpuram Kurnool Transmission Limited” is to be acquired by the
selected bidder along with ali its related assets and liabilities for an Acquisition Price.

Further, it is to intimate that PFCCL vide its letter dated September 12, 2023 has informed to submit the
Contract Performance Guarantee which is still awaited. The Acquisition Price of the SPV Ananthpuram
Kurnool Transmission Limited is Rs.19,98,53,613/- {Rupees Nineteen Crore Ninety Eight Lakh Fifty Three
Thousand Six Hundred Thirteen Only). The break-up for this amount is given below:

S. Ne. Description Amount {in INR)
1. | PFCCL Mianagement Fees 15,00,00,000

2. | Goods and Service Tax on PFCCL Management Fees 2,70,00,000

3. | Other Administrative Expenses 2,27,53,613

4. | Share Capital ' 1,00,000
Total |  19,98,53,613

The payment of the Acquisition Price may be made as detailed hereunder:

Name : PFC Consulting Limited
PFCCL Goods and Service Tax No. s O7AAECPE182F1ZC
PFCCL PAN No. : AAECP6182F
Mode of Payment : RTGS
Bank Details:
Bank Name ICICI Bank, 9A, Phelps, Connaught Place, New Delhi-110001
Name of Account PFC CONSULTING LIMITED 5. 4
A/C No. 000705036117 Attestcd Fon 17 TTT & 2
IFSC Code ICico000007 ATTEST ED E COP
/[(g n/

“ R
e N A AR, 1, e o, ae SEVRAN KRNO0) B oy

Regd. Office : First Floor, "Urjanidhi”, 1, Barakhamba Lane, Connaught Piace, New Delhi- 110001

S9N geras: N aw @ B Rewhy aew, e @, 78 Reei-110001 YA : 011-23443000 BH : 011-23443990
Corporate Office : 9th Floor, (A Wing) Statesman House, Connaught Place, New Delhi-110001 Phone : 011-23443900 Fax : 011-23443090

TwrEe/Wabsite : www.pfeclindia.com o CIN : U74140DL2008G0OI175858




It is requested that TDS may be deducted against the above payment as per |.T. rules. Copy of PAN Card
and Cheque of the above bank are enclosed herewith.

The SPV is proposed to be transferred tentatively on 22.09.2023. Therefore, it is requested to make the
above payment as per the details provided above through RTGS at the earliest.

Further, it is once again requested to provide the Contract Performance Guarantee (CPG) in favour of
Nodal Agency i.e. Central Transmission Utility of India Limited (CTUIL) as per the details provided in RFP

and subsequent amendments issued.

Wit kind regards,
Yours sincerely

. ka ”J_i‘
M g\

(Séniav Nayak)
General Manager
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DATED 27" SEPTEMBER, 2023

SHARE PURCHASE AGREEMENT
BETWEEN
PFC CONSULTING LIMITED
AND

ANANTHPURAM KURNOOL TRANSMISSION LIMITED
AND

ﬁfh’s'ltd-ﬁbmf 282 40 299

(>
POWER GRID CORPORATIONTGFHERT RME TPy
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PFC CONSULTING LIMITED
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{One Hundred only)
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This SHARE PURCHASE AGREEMENT (‘Agreement’} made this 27*" Day of September 2023at
New Delhi by and between:

PFC CONSULTING LIMITED (a wholly owned subsidiary of Power Finance Corporation Ltd.), a
company incorporated under the Companies Act, 1956, with CIN No.
U74140DL2008G01175858 having its registered office at First Floor, "Urjanidhi", 1 Barakhamba
Lane, Connaught Place, New Delhi 110001, (hereinafter referred to as “PFCCL”, which

SHARE PURCHASE AGREEMENT
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AND

ANANTHPURAM KURNOOL TRANSMISSION LIMITED, a company fnccrporatedl under the
Companies Act, 2013, with CIN No. U40106DL2020G0I363683 having its registered office at
First Floor, "Urjanidhi", 1 Barakhamba Lane, Connaught Place, New Delhi 110001, (hereinafter
referred to as “Company” which expression shall, unless repugnant to the context or meaning
thereof, be deemed to mean and include its successors and permitted assigns) of the SECOND

PART: and

AND

POWER GRID CORPORATION OF INDIA LIMITED, a company incorporated under the
Companies Act, 1956 with CIN No. L40101DL1983G0I038121 having its registered office at B-9,
Qutab Institutional Area, Katwaria Saral, New Dalhi-110016 (hereinafter referred to as
“Selected Bidder” which expression shall, unless repugnant to the context or meaning thereof,
be deemed to mean and include its successors and permitted assigns) of the THIRD PART.

WHEREAS:

Ministry of Power, Government of India, vide its notification no. 354 (F. No. 15/3/2018-
Trans-Pt(1)) dated January 24, 2020 has notified PFC Consulting Ltd. to be the Bid Process
Coordinator {BPC) for the purpose of selection of Bidder as Transmission Service Provider
(TSP} to establish transmission system for “Transmission Scheme for Solar Energy Zone in
Ananthpuram (Ananthapur) (2500 MW ) and Kurnool (1000 MW), Andhra Pradesh”
through tariff based competitive bidding process {(hereinafter referred to as the
“Project”). Subsequently, National Committee on Transmission in its 10" meeting has
approved the additional space (Future provision) for ICTs/bays, which have been

incorporated in the scope of the Transmission Scheme.

A.

In accordance with the Bidding Guidelines, PFCCL had initiated a Bid Process through
issuance of RFP documents for selecting a Successful Bidder to build, own, operate and
transfer the Project in accordance with and on the terms and conditions mentioned in the

RFP Project Documents (as defined hereinafter).

PFCCL has incorporated the Company and PFCCL along with the Nominees hold One
hundred per cent (100 %) of total issued and paid up equity share capital of the Company.

PFCCL has initiated the development of the Project and has obtained survey report,
certain clearances, consents and permits as specified in the RFP regarding the Project.

Pursuant to the said Bid Process, Power Grid Corporation of India Limited has been identified
as the Selected Bidder vide Letter of intent dated July 28, 2023 issued by the PFCCL in

favor of the Selected Bidder.

As envisaged in the RFP, the Shares Seller (as defined hereinafter) has agreed to sell the
Saile Shares {as defined hereinafter) to the Selected Bidder and the Selected Bidder has
agreed to purchase the Sale Shares from the Shares Seller, subject to and on the terms




___Share Purchase Agreemg_:_"n.t

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL COVENANTS AND AGREEMENTS SET
FORTH IN THIS AGREEMENT AND FOR OTHER GOOD AND VALUABLE CONSIDERATION, THE

PARTIES HEREBY AGREE AS FOLLOWS:

1. DEFINITIONS

1.1  Capitalised terms in this Agreement, unless defined in this Agreement shall, in so far as
the context admits, have the same meaning in this Agreement as has been ascribed to

them in the Transmission Service Agreement.

1.2

Additionally, the following terms shall have the meaning hereinafter respectively

assigned to them herein below:

i)

(i)

{iif)

(iv)
v

(vi)

{vii)

“Acquisition Price” shall mean INR 19,98,53,613 (Rupees Nineteen Crore Ninety
Eight Lakh Fifty Three Thousand Six Hundred Thirteen only), which is the
aggregate consideration payable by the Selected Bidder towards purchase of the
Sale Shares at par along with assets and liabilities of the Company as on the
Closing Date subject to adjustment as per the audited accounts of the Company

as on the Closing Date;

“Agreement” or “the Agreement” or “this Agreement” shall mean this Share
Purchase Agreement and shall include the recitals and/or annexures attached
hereto, and the contracts, certificates, disclosures and other documents to be
executed and delivered pursuant hereto, if any, and any amendments made to

this Agreement by Parties in writing;

“Bid Process” shall mean the competitive bidding process Initiated by the
Company, by issuance of RFP Documents for selecting a Successful Bidder to
build, own, operate and transfer the Project in accordance with and on the terms
and conditions mentioned in the RFP Project Documents;

“Board” shall mean the board of directors of the Company

“Closing Date” shall mean a mutually agreed date between the Parties falling
within the period as mentioned in Clause 2,15.2 of RFP or on failure of such
mutual agreement between the Parties shall be the date falling on the last date

of such period;

“CTU” or “Central Transmission Utility of India Limited” shall have same
meaning as defined in the Electricity Act, 2003;

“Encumbrance” shall mean any mortgage, pledge, lien, charge, security
assignment, hypothecation, trust, encumbrance or any other agreement having

the effect of creating security interest;

“Letter of Intent” shall have the meaning ascribed thereto under the RFP;
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“Nominees” shall mean the Persons, who are named in Annexure A, holding the

{ix)
Sale Shares as nominees of PFCCL.

{x) “Party” shall mean PFCCL, Company and the Selected Bidder, referred to
individually, and “Parties” shall mean PFCCL, Company and the Selected Bidder
collectively referred to, as relevant;

(xi)  "Person” shall include an individual, an association, a corporation, a partnership,
a joint venture, a trust, an unincorporated organisation, a joint stock company or
other entity or organisation, including a government or political subdivision, or
an agency or instrumentality thereof, and/or any other legal entity;

{xil} “RfP Project Documents” shall mean the following documents, referred to
collectively:

a} Transmission Services Agreement;
b) this Agreement; and
c) Any other agreement(s) as may be required.

{xill) “Representations and Warranties” shall mean the representations and
warranties mentioned in Clause 4 hereto;

{xlv) “Sale Shares” shall mean 10,000 (Ten Thousand) Shares, representing 100
percent of the total issued, subscribed and fully paid-up equity share capital of
the Company held by the Shares Seller and Nominees as more particularly
described in Annexure A attached hereto;

(xv)  “Shares” shall mean the fully paid-up equity shares of Company, of face value Rs.
10 each;

(xevi) “Shares Seller” shall mean PFCCL;

(xvii) “Transmission Services Agreement” or “TSA” means the agreement titled
“Transmission Services Agreement’ dated September 27, 2023 entered into
between Central Transmission Utility of India Limitedand the TSP pursuant to which
the TSP shalt build, own, operate and transfer the Project and make available the
assets of the Praject to Central Transmission Utility of India Limitedon a commercial
basis, as may be amended from time to time;

{xvili) Transmission Service:Provider” or "TSP” shall mean Ananthpuram Kurnool
Transmission Limited which has executed the Transmission Service Agreement
and which shall be acquired by the Selected Bidder.

{nterpretation Clause

l-—"—:




2.1

2.2

3.1

3.2

3!3

Unless the context otherwise requires, the provisions of the TSA relating to the
interpretation of the TSA shall apply to this Agreement as if they were set out in full in
this Agreement and to this end are incorporated herein by reference.

TRANSFER OF SHARES

Subject to the terms and conditions of this Agreement, the Shares Seller agrees to sell
and transfer to the Selected Bidder and the Selected Bidder hereby agrees to purchase
from the Shares Seller, the Sale Shares of the Company free from Encumbrances with
rights and benefits attached thereto in consideration of the Acquisition Price and the
covenants, undertakings and the agreements of the Selected Bidder contained in this

Agreement.

The Shares Seller hereby undertakes to cause the Nominees to transfer part of the Sale
Shares held by them as Nominees of the Shares Seller to the Selected Bidder and
execute any documents required to deliver good title to the Sale Shares to the Selected

Bidder.

CLOSING

Prior to the Closing Date, the Selected Bidder shall provide to the Shares Seller, valid
share transfer forms {“Share Transfer Forms”) duly stamped with requisite amount of

stamp duty payable on the transfer of Sale Shares.

On the Ciosing Date, the Shares Seller shall hand over to the Selected Bidder or its
authorised representative, the original share certificates representing the Sale Shares
(“Sale Share Certificates”) along with the Share Transfer Forms duly executed by the
Shares Seller and the Nominees in favour of the Selected Bidder, simultaneously against
the Selected Bidder handing over to the Shares Seller demand drafts drawn in favour of

the Shares Seller for the Acquisition Price payable to it.

Provided that prior to the handing over of the Sale Share Certificates to the Selected
Bidder as mentioned above, the Selected Bidder shall provide satisfactory evidence to
PFCCL that on or before the Closing Date, the Selected Bidder has furnished the
Performance Bank Guarantee to Central Transmission Utility of India Limitedand is in a
position to comply with all other requirements of Clause 2.15,2 of the RFP,

The Selected Bidder shall immediately upon receiving the Sale Share Certificates and the
Share Transfer Forms, duly execute the Share Transfer Forms and duly lodge the Share
Transfer Forms and the Sale Share Certificates with the Company. The Selected Bidder
may also propose the names of its nominees to he appointed on the Board of the
Company and the address within the jurisdiction of the Registrar of Delhi and Haryana,
which would be the new registered office of the Company. The Company shall, upon
receipt of the said documents from the Selected Bidder, do the following:

Immediately on the Closing Date convene a meeting of the Board, wherein i

(i




{a) approving the transfer of the Shares constituting the Sale Shares from the
Shares Seller and the Nominees to the name of the Power Grid

Corporation of India Limited and its nominees;

(b) approving the Power Grid Corporation of India Limited and its Nominees
as mentioned hereinabove in clause 3.3 (i) (a) as a member of the
Company and entering the name of the Power Grid Corporation of India

Limited and its nominees in the register of members.

(c} changing the address of the registered office of the Company to the new
address, within the jurisdiction of the Registrar of Delhi and Haryana, as
may be provided by the Selected Bidder.

(d)  appointing the nominees of the Selected Bidder on the Board and
accepting the resignations of the other existing Directors on the Board
and the Chair of the meeting which was taken by one of the existing
Directors shall be vacated and appointment of a new Chairman who shall
be one of the newly appointed Director, for the rest of the meeting.

Immediately pursuant to the acceptance of resignation of the existing Directors and
appointment of new Chairman, the newly constituted Board of Directors shall continue

with the meeting and pass the following resolution:

{ii)

(iif)

(iv}

(e}  terminating ali the authorizations granted regarding the business and/or
operations of the Company or the operations of the bank accounts of the

Company, with prospective effect; and

() acknowledging and accepting the terms and conditions as contained in
the executed copies of the RFP Project Documents and to abide by the

provisions contained therein.

Enter the name of the Power Grid Corporation of India Limited and its
nominees as the legal and beneficial owner of the Sale Shares, free of all
Encumbrances, in the register of members of the Company;

Make the necessary endorsements on the Sale Share Certificates, indicating the
name of the Power Grid Corporation of India Limited and its nominees as the
legal and beneficial owner of the Sale Shares evidenced there under;

Return the original Sale Share Certificates, duly endorsed in the name of the
Power Grid Corporation of India Limited and Its nominees, to the Power Grid
Corporation of India Limited and its nominees, as the case may be or its

authorised representative;

Handover all the statutory registers and records, if any, of the Company to the
Selected Bidder.
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3.5

3.6

4.1

{(vi)  Handover certified true copies of the Board resolution passed by the Company as
per (i){a) to {i}(e) of Clause 3.3 (i) to Central Transmission Utility of India Limited.

The Parties to this Agreement agree to take all measures that may be required to ensure
that all the events contemplated in the Clauses 3.1 to 3.3 above on the Closing Date are

completed on the same day.

Notwithstanding the provisions of Clause 3.3 hereto, all proceedings to be taken and all
documents to be executed and delivered by the Parties at the Closing Date shall be
deemed to have been taken and executed simuitaneously and no proceedings shall be
deemed to have been taken nor documents executed or delivered until all have been

taken, executed and delivered,

The Selected Bidder hereby acknowledges and agrees that after the date of acquisition
of one hundred percent (100%) of the equity shareholding of the Company, by the
Selected Bidder as per Clause 3.3, (a} the authority, rights and obligations of the
PFCCL/Company In respect of the Bid Process shall forthwith cease and any actions to be
taken thereafter regarding the Bid Process will be undertaken by Central Transmission
Utility of India Limited themselves or through their any other authorized
representative(s), (b) all rights and obligations of the PFCCL/Company shall be of the
Selected Bidder and (c} any decisions taken by the PFCCL/Company prior to the date of
its acquisition by the Selected Bidder shall continue to be binding on the Selected
Bidder. The Parties hereby agree that this provision shall survive the termination of this

Agreement.

This agreement shall be effective from the date of its signing by the Parties and shall
remain in force until all the obligations of the respective Parties under Clause 3.3 hereto

are fulfilled.
REPRESENTATIONS AND WARRANTIES

The Selected Bidder hereby represents and warrants to the Shares Seller that:

4.1.1 The Selected Bidder has full legal right, power and authority to enter into,
execute and deliver this Agreement and to perform the obligations,
undertakings and transactions set forth herein, and this Agreement has been
duly and validly executed and delivered by the Selected Bidder and ¢enstitutes
Its legal, valid and binding obligations, enforceable against it in accordance

with its terms;

4.1.2 The execution, delivery and performance of this Agreement by the Selected
Bidder will not violate or contravene. any provision of the Memorandum of
Association or Articles of the Selected Bidder, (il) will not violate or contravene
any law, statute, rule, regulation, licensing requirement, order, writ, injunction
or decree of any court, governmental instrumentality or other regulatory,

governmental or public body, agency or authority by which the Selected Bidder

are bound or by which any gf.its and/or their properties or assets are
Y L i p!




4.2

4.3

4.4

4.5

completed or obtained, will not require any filing with, or permit, consent or
approval of or license from, or the giving of any notice to, any court,
governmental instrumentality or other regulatory, governmental or public
body, agency or authority, joint venture party, or any other entity or person

whatsoever; and

4.1.3 The Selected Bidder is not restricted in any manner whatsoever, including
without limitation, on account of any judicial or governmental order, action or
proceeding, or any contractual obligation assumed by the Selected Bidder,
from purchasing the Sale Shares from the Shares Seller in the manner provided

for In this Agreement.

The Shares Seller hereby represents and warrants to the Selected Bidder that;

4.2.1 The Shares Seller and the Nominees are the legal and beneficial owners of the
Sale Shares, free and clear of any Encumbrance and the delivery to the
Selected Bidder of the Sale Shares pursuant to the provisions of this
Agreement will transfer to the Selected Bidder a good title to the Sale Shares.

4.2.2 The Shares Seller has full legal right, power and authority to enter into, execute
and deliver this Agreement and to perform the obligations, undertakings and
transactions set forth herein. The execution, delivery and performance of this
Agreement will not violate the Memorandum and Articles of Association of the

Shares Seller or contravene any contract by which it is bound.

4.2.3 The Shares Seller has obtained requisite authorizations to sell and transfer the
Sale Shares to the Selected Bidder. The Shares Seller also represent that it is
not prevented from transferring and selling the Sale Shares. Also, to the best of
its knowledge, the Sale Shares are not the subject matter of any ciaim or
pending proceeding or threatened by any legal proceeding made by any third

party.

Except as specified in Clause 4.2, above the Shares Seller shall not be deemed to have,
made any representation or warranty whatsoever, whether express or implied, in
refation to the Sale Shares or Company, including but not limited to any implied
warranty or representation as to the business or affairs of the Company.

The Representations and Warranties are given as at the date of this Agreement except
that where a Representation and Warranty is expressed to be made as at another date,
the Representation and Warranty is given with respect to that date only.

Each Representation and Warranty is to be construed independently of the others and is
not limited by reference to any other Warranty. The Representations, Warranties and
undertakings contained in this Clause 4 hereto or in any document delivered pursuant
to or in connection with this Agreement are continuing in nature and shall survive the

Closing Date for one (1) year.

— ———




4.6

6.1

o ___§hare Purchase Agreement

The Parties represent to each other that all Representations and Warranties provided
herein by the respective Party shall be true as of Closing Date.

OBLIGATIONS OF THE SELECTED BIDDER

The Selected Bidder agrees that the Shares Seller shall not be liable in any manner, nor
shall it assume any responsibility or liability whatsoever, in respect of the business of
the Company and its operations or actlvities, arising after Ciosing Date, t0 any Person or
any authority, central, state, local or municipal or otherwise and the same shall be the

sole responsibility of the Selected Bidder.
MISCELLANEOUS

NOTICES

a) All notices to be given under this Agreement shall be in writing and in the English

language.
b} All notices must be delivered persanally or by reglstered or speed post or by

recognised courier to the addresses below:

Selected Bidder | Company Secretary,
Power Grid Corporation of India Limited

B-9, Qutub Institutional Area, Katwarla Saria,

New Delhi- 110016
Name of the Company Secretary,
Holding PFC Consulting Limited

First Floar, “Urjanidhi”’,
Company of the 1 Barakhamba Lane, Connaught Place,

SPV New Delhi- 110001

Company {Before | Project In-charge
Ananthpuram Kumool Transmission Limited

First Floor, “Urjanidhi”,
1 Barakhamba Lane, Connaught Place,
New Delhi- 110001

Closing Date)

Company (After | Ananthpuram Kurnool Transmission Limited
Closing Date) B-9, Qutub Institutional Area, Katwaria Saria,

New Delhi - 110016

Any Party may by notice of at least fifteen (15) days to the other Parties change
the address and / or addresses to which such notices and communications to it

are to be delivered or malled.




6.2

RESOLUTION OF DISPUTES

6.2.1 |If any dispute arises between the Parties, in connection with the wvalidity,

6.2.2

6.2.3

6.2.4

6.2.5

6.2.6

Interpretation, implementation or alleged breach of any provision of this
Agreement (“Dispute”), the disputing Parties hereto shall endeavour to settle
such Dispute amicably. The attempt to bring about an amicable settlement shall
be considered to have failed if not resclved within 60 days from the date of the

Dispute.

if the Parties are unable to amicably settle the Dispute in accordance with Clause
6.2.1 within the period specified therein, any of the Parties shall be entitled to
within 30 days after expiry of the aforesaid period, refer the Dispute to the
Company Secretary of PFCCL and Chief Executive/ Managing Director of the
Selected Bidder for resolution of the said Dispute. The attempt to bring about
such resolution shall be considered to have failed if not resolved within 30 days
from the date of receipt of a written notification in this regard.

In the event the Dispute is not settled in accordance with Clause 6.2.2 above, any
Party to the Dispute shall be entitled to serve a notice invoking this Clause and
making a reference to a sole arbitrator. if the Parties to the Dispute cannot agree
as to the appointment of the sole arbitrator within 30 days of receipt of the
notice of the Party making the reference, then the Shares Seller along with the
Company shall appoint one arbitrator and the Selected Bidder shali appoint one
arbitrator and the two arbitrators, so appointed shall appoint a third arbitrator.
However, after the Closing Date, in such an event the Shares Seller shall appoint
one arbitrator and the Selected Bidder along with the Company shali appoint
one arbitrator and the two arbitrators, so appointed shall appoint the third

arbitrator.

The place of the arbitration shail be New Delhi. The Arbitration proceedings shall
be governed by the Arbitration and Conciliation (Amendment) Act, 2015.

The proceedings of arbitration shall be in English language.

The arbitrator’s award shall be substantiated in writing. The arbitrators shall also
decide on the costs of the arbitration proceedings. in case the arbitrators have
not decided on the costs of the arbitration proceedings, each Party to the
Dispute shall bear its own costs, in relation to the arbitration proceedings.

AUTHORISED PERSCN

he Selected Bidder is represented by Mr. Mrinal

5
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6.4

6.5

6.6

6.7

Shrivastava, Company Secretary through necessary Board resolutions. Further, Mr. Mrinal
Shrivastava, Company Secretary is also authorized by such resolutions to take any decision
which may be required to be taken, do all acts and execute all documents which are or
may be required by the Selected Bidder for the proper and effective fulfillment of the
rights and obligations under this Agreement. Any action taken or document executed by
Mr. Mrinal Shrivastava, Company Secretary shall be deemed to be acts done or
docuiments executed by the Selected Bidder and shall be binding on the Selected Bidder.

RESERVATION OF RIGHTS

No forbearance, indulgence or relaxation or inaction by any Party at any time to require
performance of any of the provisions of this Agreement shall in any way affect, diminish
or prejudice the right of such Party to require performance of that provision, and any
waiver or acquiescence by any Party of any breach of any of the provisions of this
Agreement shall not be construed as a waiver or acquiescence of any continuing or
succeeding breach of such provisions, a waiver of any right under or arising out of this
Agreement or acquiescence to or recognition of rights other than that expressly stipulated

in this Agreement.

CUMULATIVE RIGHTS

All remedies of either Party under this Agreement whether provided herein or conferred
by statute, civil law, common law, custom or trade usage, are cumulative and not
alternative and may be enforced successively or concurrently.

PARTIAL INVALIDITY

If any provision of this Agreement or the application thereof to any person or
circumstance shall be invalid or unenforceable to any extent, the remainder of this
Agreement and the application of such provision to persons or circumstances other than
those as to which it Is held invalid or unenforceabie shall not be affected thereby, and
each provision of this Agreement shall be valid and enforceable to the fullest extent
permitted by law. Any invalid or unenforceable provision of this Agreement shall be
replaced with a provision, which is valid and enforceable and most nearly reflects the

original intent of the unenforceable provision.

TERMINATION

If {i) the Closing does not occur on the Closing Date for any reason whatsoever, or (if)
the Letter of Intent is withdrawn or terminated for any reason, or (ill) due to
termination of the TSA by Central Transmission Utility of India Limited in accordance




6.8

6.9

6.10

6.11

6.12

6.13

6.14

>

AMENDMENTS

No modification or amendment of this Agreement and no waiver of any of the terms or
conditions hereof shall be valid or binding unless made in writing and duly executed by

all the Parties.

ASSIGNMENT

This Agreement and the rights and liabilities hereunder shall hind and inure to the
benefit of the respective successors of the Parties hereto, but no Party hereto shall
assign or transfer its rights and liabilities hereunder to any other Person without the
prior written consent of the other Parties, which will not be unreasonably withheld.

ENTIRE AGREEMENT

This Agreement constitutes the entire Agreement between the Parties with respect to
the subject matter herein and supersedes and cancels any prior oral or written
agreement, representation, understanding, arrangement, communication or expressian
of intent relating to the subject matter of this Agreement.

COSTS

Each of the Parties hereto shall pay their own costs and expenses refating to the
negotiation, preparation and execution of this Agreement and the transactions

contempiated by this Agreement.

The Selected Bldder shali be liable to bear and pay the stamp duty and other costs in
respect of this Agreement and the Share Transfer Forms.

RELATIONSHIP

None of the provisions of this Agreement shall be deemed to constitute a partnership
between the Parties hereto and no Party shall have any authority to bind the other Party
otherwise than under this Agreement or shall be deemed to be the agent of the other in

any way.
GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and construed in accordance with the laws of India
and shall be subject to the exclusive jurisdiction of the courts of Delhi.

COUNTERPARTS

This Agreement may be executed in counterparts by the Parties and each fully executed




6.15 CONFIDENTIALITY

6.16

The Parties undertake to hold in confidence and not to disclose the terms and
conditions of the transaction contemplated hereby to third parties, except:

(a) to their professional advisors;

{b) to their officers, employees, agents or representatives, who need to have access
to such information for the proper performance of their activities;

{c) disclosures required under Law;

without the prior written consent of the other Parties.

Provided that Central Transmission Utility of india Limited and PFCCL may at any time,
disclose the terms and conditions of transactions contemplated hereby to any person,
to the extent stipulated under the law or the Bidding Guidelines.

INDEMNIFICATION

® The Parties hereby agree that transfer of Sale Shares to the Selected Bidder shall
vest all the rights, privileges, licenses, responsibilities, liabilities and other
obligations pertaining to the Company in the Selected Bidder.

* The Selected Bidder hereby agrees that the Selected Bidder shall not be entitled to
any claims or initiate any legal proceedings, by itself or through the Transmission
Service Provider against the Share Sellers, its directors, officers, employees and the
subscribers including the members of any committees appointed by them in respect
of any actions or decisions taken by any of them up to the Closing Date in
furtherance of the Project referred to in recital A of this Agreement.

Further, the Selected Bidder hereby indemnifies and holds harmless at all times the
Share Seller against all losses, damages, charges, and expenses which the Share
Seller may sustain or incur towards contractual obligations with respect to the
contracts awarded by the Share Seller or any other liability arising with regard to any
action/ activity undertaken by the Share Seller for and on behalf of the Company in
furtherance of the Project referred to above or otherwise concerning the Company.
All such actions shall be defended by the Selected Bidder either itself or through the

TSP at its own cost.

The Parties hereby agree that the provisions of this clause shall survive the
termination of this Agreement.




IN WITNESS WHEREOF, THE PARTIES HERETO HAVE CAUSED THIS AGREEMENT TO BE DULY
EXECUTED AND DELIVERED AS OF THE DAY AND YEAR FIRST ABOVE WRITTEN

SIGNED AND DELIVER

BY THE WITHIN NAMED “PFDG
BY THE HAND OF MR. SACHIN ARORA, COMPANY SECRETARY

PURSUANT TQ THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS ON 04™ SEPTEMBER
2023,

ON THE 27™ DAY OF SEPTEMBER 2023

A
CANUPAM KA

IN THE PRESENCE OF; C m‘ HMTQ

WITNESS:
NAMIE, SIGNATURE, DESIGNATION AND ADDRESS;

CONSULTING LIMITED

SIGNED AND DELIVERED
BY THE WITHIN NAMED "Company” ANANTHPURAM KURNOOL TRANSMISSION LIMITED

BY THE HAND OF MR. SANJAY NAYAK, DIRECTOR & PROJECT IN-CHARGE
PURSUANT TO THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS ON 28™ JULY 2023.

ON THE 27™ DAY OF SEPTEMBER 2023

V-

HARISH BHAKUN]

IN THE PRESENCE OF:
CHIER MANAGER

WITNESS:
NAME, SIGNATURE, DESIGNATION AND ADDRESS:

Oy

SIGNED AND DELIVERED
BY THE VT IA
S
() e
3) z
o NEWBELHI =
o 7

PFCCL
gl
.\ﬁ/




INgre Purthine Aprremead

BY THE HAND OF MR. MRINAL SHRIVASTAVA, AUTHORISED SIGNATORY

PURSUANT TO THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS ON 315t JANUARY 2023
THE 27™ DAY OF SEPTEMBER, 2023

NAME, SIGNATURE, DESIGNATION AND ADDRESS:

=

Paexeen SaLuTh
Crige ManAGer (TRer)

PovseR GRLD .
Cwprness)




_____Share Purchase Agreement

ANNEXURE A
DESCRIPTION OF THE SALE SHARES
$. NO. NAME OF THE SHAREHOLDER ] NUMBER OF EQUITY| PERCENTAGE OF
SHARES HELD THE TOTAL PAID UP
EQUITY CAPITAL

1. PFC Consulting Limited 9400 94 %

2. Shri Manoj Kumar Rana 100 1%
(Nominee of PFC Consulting Limited)

3. Shri Purna Chandra Hembram 100 1%
(Nominee of PFC Consulting Limited)

4. Shri Neeraj Singh 100 1%
(Nominee of PFC Consulting Limited)

5. Shri Rishab Jjain 100 1%
{Nominee of PFC Consulting Limited)

6. Shri Sachin Shukla 100 1%
{(Nominee of PFC Consuiting Limited)

7. Shri Sanjay Kumar Nayak 100 1%
{Nominee of PFC Consulting Limitad)
Total i00cp 100%
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Certificate No.
Certificate Issued Date
Account Reference
Unigue Doc. Reference
Purchased by
Description of Document
Property Description
Censideration Price (Rs.)

First Party
Second Party

Stamp Duty Paid By
Stamp Duty Amount(Rs.}

INDIA NON JUDICIAL

Government of National Capital Territory of Delhi

e-Stamp

IN-DL72335221741046V
26-5ep-2023 02:15 PM

IMPACC (1v)/ d11074803/ DELHI/ DL-DLH
SUBIN-DLDL107480310761031562427V
ANANTHPURAM KURNOOL TRANSMISSION LIMITED
Article 48(c) Power of attorney - GPA

Not Applicable

0
(Zero)

ANANTHPURAM KURNOOL TRANSMISSION LIMITED

Not Applicabie
ANANTHPURAM KURNOQL TRANSMISSION LIMITED

100
{One Hundrad oniy)

General Power of Attorney

Know all men by these presents, we Ananthpuram Kurnool Transmission Limited
(hereinafter referred to as AKTL which expression shall unless repugnant to the context or
meaning thereof, include its successors, administrators, and assigns) having its Registered
Office at B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi — 110 016 do hereby

constitute, appoint and authorize Shri Sanjay Kumar Gu
at A1205, Necklace Pride Apartment, Kavadiguda Main Road, § ccHp

500080 as our true and lawfil attorney, to do in our name i
things hereinafter mentioned, that is to say:- !?,'@

pta, Project Incharge of AKTL residing
pderabad, Hyderabad —

W

L RURMD

Ho

TOANSIBSSN LIMITED 2 rane

ATED ALALT g AN LUSLTNG

SRATN

TRAST 4 it e g

AT




10.

11,

12.

13.

To constitute, and defend legal cases, sign and verify plaints, written statements, petitions
and objections, memorandum of appeal, claims, affidavits, applications, re-applications and
pleadings of all kinds and to file them in Central Electricity Regulatory Commission
(CERC), State Electricity Regulatory Commissions (SERCs), Appellate Tribunal for
Electricity (ATE) , Civil, Criminal or Revenue courts, Arbitration, Labour Court, Industrial
Tribunal, High Court and Supreme Court, whether having original or appeliate jurisdiction
and before Government or Local Authorities or Registration Authorities, Tax Authorities,
Tribunals, etc.

To appear, before various Courts / Tribunals / CERC / SERCs / Appellate Tribunal for

Electricity.

To appoint any Advocate, Vakil, Pleader, Solicitor or any other legal practitioner as
Attorney to appear and conduct case proceedings on behalf of the company and to sign
Vakalatnama.

To compromise, compound or withdraw cases from any Court / Tribunal / CERC / SERCs
/ Appeliate Tribunal for Electricity.

To file petitions/applications or affidavits before the Supreme Court / High Court / CERC
/ SERCs / Appellate Tribunal for Electricity and to obtain the copies of documents, papers,

records etc.

To file and receive back documents, to deposit and withdraw money from Courts, Tribunal,
Registrar’s Office and other Government or Local Authorities and to issue valid receipts
thereof.

To apply for and obtain refund of stamp duty or court fee, etc.

To issue notices and accept service of any summons, notices or orders issued by any Court
/ Tribunal / CERC / SERCs / Appellate Tribunal for Electricity on behalf of the Company.

To execute deeds, agreements, bonds and other documents and returns in connection with
the affairs of the company and file them or cause to be filed for Registration, whenever

necessary.

To issue Project Authority Certificate(s) in respect of contracts for Load Despatch &
Communication Systems, Transmission Systems etc. and to lodge claims with the
Railways, Transporters, Shipping Agents and Clearing Agents and to settle/compromise

such claims,

To lodge claims with the Insurance companies, to settle/compromise such claims and on
satisfactory settlement thereof, to issue letters of subrogation/power of attorney in favour

of Insurance companies.
To execute, sign and file applications, undertakings, agreements etc. to or with the Central
/ State Government(s) / Body(ies) to obtain ‘right of way’ or any of other Right(s) /
Privilege(s) etc.

To execute, sign and file applications, undertakings, agreem.
with the Central / State Government(s) / Body(ies) and other autherities.
Central Transmission Utility (CTU)/Power System Opefs Do
(POSOCO) / Central Electricity Authority (CEA)/ CERC//weith

ents, bills, documents etc. to or
iti tities including




of the Project, realization of Transmission charges, to obtain ‘right of way’ or any'of other
Right(s) / Privilege(s) etc.

To execute Transmission Service Agreement (TSA) with Central Transmission Utility of
India Limited (CTUIL)

14.

15. To execute Consultancy, Funding and other Agreements.

16. To act as administrator for e-filing process with CERC and other Statutory authorities.

17. Generally to do all lawful acts, necessary for the above mentioned purposes.

The Company hereby agrees to ratify and confirm all and whatsoever the said Attorney shall
lawfully do execute or perform or cause to be done, executed or performed in exercise of the
power or authority conferred under and by virtue of this Power of Attorney.

PO \ b A
Signed by the within named
Ananthpuram Kurnool Transmission Limited
through the hand of

Duly authorized by the Board to issue such Power of Attorney

--------------------------------

Signature of Attorney

Name: Shri Sanjay Kumar Gupta

Designation: Project Incharge, Ananthpuram Kurnool Transmission Limited
Address: A1205, Necklace Pride Apartment, Kavadiguda Main Road, Secunderabad,

Hyderabad — 500080

Attested. .
: NG
*(-:S-.nout.l;r. .f.‘;il?E(.....;.a.I;t.)... TARY we
ignature of the Execu
Name: Cj- A- J‘ogmwatu Pav 2 7 SEP 2023

Designation: Otfyetfor
Address: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110 016

----------------------------------------------------------

Signature and Stamp of Notary of the place of execution

WITNESS

S



