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Isclaimer

By attending the meeting where this presentation is made, or by reading the presentation slides, you agree to be bound by the
following limitations:

This document has been prepared for information purposes only and is not an offer or invitation or recommendation to buy or sell
any securities of Power Grid Corporation of India Limited (the “Company”), nor shall part, or all, of this document form the basis of,
or be relied on in connection with, any contract or investment decision in relation to any securities of the Company.

The information in this document is being provided by the Company and is subject to change without notice. The Company relies on
information obtained from sources believed to be reliable but does not guarantee its accuracy or completeness.

This document contains statements about future events and expectations that are forward-looking statements. These statements
typically contain words such as "expects" and "anticipates" and words of similar import. Any statement in this document that is not
a statement of historical fact is a forward-looking statement that involves known and unknown risks, uncertainties and other
factors which may cause our actual results, performance or achievements to be materially different from any future results,
performance or achievements expressed or implied by such forward-looking statements. None of the future projections,
expectations, estimates or prospects in this document should be taken as forecasts or promises nor should they be taken as
implying any indication, assurance or guarantee that the assumptions on which such future projections, expectations, estimates or
prospects have been prepared are correct or exhaustive or, in the case of the assumptions, fully stated in the document. The
Company assumes no obligations to update the forward-looking statements contained herein to reflect actual results, changes in
assumptions or changes in factors affecting these statements.

You acknowledge that you will be solely responsible for your own assessment of the market and the market position of the
Company and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future
performance of the business of the Company.

Neither the delivery of this document nor any further discussions of the Company with any of the recipients shall, under any
circumstances, create any implication that there has been no change in the affairs of the Company since that date.

Annual Accounts for FY2017-18 are yet to be approved by the shareholders.
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-8 - Major Highlights of the year

Capex: .
% 25,791 crore nghESt ever

3rd successive year of Capitalization > Capex

Completed:
~X 29,000 crore
Completion of Long Overdue Projects
Capitalized:
X 27,928 crore
Completion of a no. of lines within CERC

timelines

(incl. TBCB)

TBCB - 2 Nos. — ERSS XXI Ltd., WR-NR Trans. Ltd.
New Wins (aggregate EC cost estimate: X 2,237 crore)




FY18 - Major Highlights of the Year

New Works- Railway Electrification

e 1stSection of Mansi-Saharsa-Madhepura
(63 rkm) of East Central Railway completed-
10 months ahead of schedule

== New Works — IPDS

e |IPDS works in Old Kashi area of Varanasi
completed




Major Awards & Recent Recognitions

@

Fastest Growing Electric Utility in Asia since 2014 (4" successive year)
as per Platts Top 250 Global Energy Company Rankings

Highest Placed Power Sector CPSE in ‘India’s Best Companies to Work for 2017’

BML Munjal Award for Business Excellence through Leadership & Development

9

Platinum (1st position) Award at 6th FICCI Quality Systems Excellence Awards

Best CEO Award by Business Today (India Today Group) in two categories-

- Power; PSU (ex- BFSI)

SCOPE Award for Excellence in Outstanding Contribution to the Public Sector Management -

Individual Leadership Category | (Maharatna/ Navratna PSEs) 2016-17

Nation




POWERGRID Overview




D Today %%

PAYING
DIVIDEND SINCE

Market

Capitalization
¥ 108,399 crore?

1993-94

‘ , CENTRAL LISTED GOVT.
AE|\I}IqAE‘/RIT:>AR1|-gé TRANSMISSION COMPANY SHAREHOLDING
UTILITY since 2007 56.91%

v’ ~ 85% ISTS Transmission Network owned by POWERGRID

v" Trans. Lines: 1162 Nos. - ~ 148,327 ckm
400kV & above: >90%

v’ Sub-stations: 236 Nos. (incl. 38 GIS) - ~ 332,163 MVA

36,711

(26%)
1,783
(2%) 99,747
Vq Itag_e Landscape e i
migrating to 765kV (86%)
(Tr. Lines-ckm) 10,969 11,869

(8%)

Mar'12 (92,981) Mar18 (148,327)

M (<400kV) = 400kV & 500kV HVDC  m 765kV & 800kV HVDC

1- Based on BSE Closing Price of % 207.20 per share as on 29.05.18
Physical Data as on 31.03.2018
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-mance (FY18) — Project Execution

Parameter FY18 Q4FY18
Tr. Line (ckm) 9,250 2,927
X-fmn Capacity (MVA) 42,620 8,448
Substation (Nos.) 17 6

I-R Capacity (MW) 11,400 8,400

—
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Performance (FY18) - Operational

Availability

-
-

Reliability

©99.81%

 0.60 Trippings/ line

Nation




-mance (FY18)- Financial

(T in crore)
o Quarter ended Year ended Year ended
Description :
Standalone Growth Standalone Growth Consolidated Growth
(%) (%) (%)

Income 31.03.2018 | 31.03.2017 31.03.2018 | 31.03.2017 31.03.2018(31.03.2017
- i i 0, 0, 0,

Transmission Charges 7,460 6,435 16% 28,484 24,630, 16% 28,844 24,724 17%
- — i 0,

Consultancy — Services 198 144 38% 662 582 14% 491 476 3%
- Telecom 153 127 20% 607 498 22% 607 497 22%
- Other Income 288 344 -16% 1,014 867 17% 489 586 -17%
Total Income 8,099 7,050, 15% 30,767 26,577 16% 30,431 26,283 16%
Operating Expenses
(including movement in 1,129 1,006 12% 3,608 3,040 19% 3,630 3,042 19%
regulatory deferral balance)

EBITDA-Gross Margin 6,970 6,044 15% 27,159 23,537 15% 26,801 23,241 15%

Depreciation 2,406 2,063 17% 9,091 7,663 19% 9,231 7,722 20%

Interest 2,006 1,556/ 29% 7,591 6,304 20% 7,324 6,204, 18%
Share of Net Profits of
investments accounted for 148 142
using Equity Method
Tax 553 509 9% 2,238 2,050, 9% 2,196 2,006 9%
Profit After Tax 2,005 1,916 5% 8,239 7,520 10% 8,198 7,451 10%

S
Nation
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Performance (FY18) - Financial sandaione) &

Standalone Financial Statements
(X in crore)

Description As on 31.03.2018 As on 31.03.2017
Gross Fixed Assets 1,77,100 1,49,730
Capital Work-in-Progress 32,978 38,942
Debt 1,30,213 1,17,198
Earning Per Share (%) 15.75 14.37

Debt : Equity 71:29 70:30

Return on Net Worth 15.14% 15.10%

Nation



Performance (FY18) - Financial (consorcared)

Consolidated Financial Statements
(X in crore)

Description As on 31.03.2018 As on 31.03.2017
Gross Fixed Assets 1,79,890 1,51,962
Capital Work-in-Progress 40,432 41,499
Debt 1,30,503 1,17,488
Earning Per Share (%) 15.67 14.24

Debt : Equity 71:29 70:30

Return on Net Worth 15.06% 14.94%




Performance (FY18) - Financial

Billing & Realization

Billing Realization %age realization
27,227 Crore X 26,875 Crore 98.71%
As on 31.03.2018
Total Outstanding " % 3,152 Crore

(42 days billing)

Transmission Outstanding

~X 953 Crore
(beyond 60 days)

(13 days billing)

Billed but not outstanding

(<60 days allowed as per CERC) (29 days billing)

Tripartite Agreement signed by 27 out of 33 States and UTs

~X 2,199 Crore

16



-rmance (FY18) - Diversifications

Other Businesses — Consultancy, International Business & Telecom

25 New Orders recd in FY18
Consultancy

Major Clients: J&K, Manipur, UP, MP, AP, Bihar, NHAI

Intern-atlonal 8 new assignments - (Nepal, Fiji, CASA, Bhutan)
Business

Telecom network increased by ~5,700 km increasing reach to 23 more cities

Telecom 26 new Points of Presence established

148 new customers added

——————

Nation
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POWERGRID Performance
(Last 5 years)




-Ce (FY14-FY18): Asset Base i

Asset Growth .....

Gross Fixed Asset
CAGR: 16.4%

96,504

1,18,265

FY14

FY15

FY16

(X in crore)

1,77,100

FY17

FY18

#- As per DPE Report 2016-17

3rd Largest CPSE in India*

19



-nCe (FY14-FY18): Income %f%

Asset Based Returns.....

(Xin crore)
Income
(CAGR: 18.3%)
30,766
A6
26,577
FY14 FY15 FY16 FY17 FY18

Fastest Growing Electric Utility in Asia since 2014

20



-nce (FY14-FY18): Profit After Tax &

Sustained Profitability....

(X in crore)

Profit After Tax
(CAGR: 16.3%)

y 8,239

7,520

FY14 FY15 FY16

FY17 FY18
6th Highest Profit making CPSE (7.75% share in profits of all CPSEs for FY2016-17)*

#- As per DPE Report 2016-17

21



rmance (FY14-FY18): EPS & Dividend &

.... and enhanced Shareholder returns....

Dividend for FY18: X 5.25/ share

(incl. X 2.80 proposed)

Earning Per Share (X) Dividend Per Share (X)
15.75
5.25(*
14.37 (*)
4.35
11.37
9.36 9.52
I 2.58 )31
1 1 1 n 1
FY14 FY15 FY16 FY17 FY18 FY14 FY15 FY16 FY17 FY18

(including X 2.80 per share final dividend declared for FY18)




ce (FY14-FY18): Other Businesses

Other Businesses — Consultancy Services & Telecom

Consultancy Services Telecom
(CAGR: 19%) (CAGR: 25%)
668 678
582
504
465
392
380
332 I 276 274

FY14 FY15 FY16 FY17 FY18 FY14 FY15 FY16 FY17 FY18

Adding Value for Stakeholders through Sectoral Growth and Digital india

23



Consistent Shareholder Returns

POWER GRID CORP SENSEX CNX NIFTY
- NSE -BSE -BSE

212.05 (89.08%) 34,924.87 (74.36%) 10,605.15 (74.34%)

POWER GRID CORP SENSEX CHX NIFTY

212.05 (110.79%) 34,924.87 (96.50%) 10,605.15  (104.50%) (0Ct'07)

+150%

>4x returns since IPO
> 2x returns since FPOs

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Jui 13 Jan 14 Jul 14 Jan 15 Jul 15 Jan 16 Jul 16 Jan 17 Jul 17 Jan 18

05 | 25 0 25 | 25
1D 1W | 1M | 3M | 6M 1Y | 2Y 5Y i iD  1W 1M  3M 6M 1Y  2Y EA@ MAX
20 8 2013 2018

Outperforming SENSEX & Nifty since listing, in Last 2/3/4/5 years and also last 3/6 mnths

POWER GRID CORP SENSEX CNX NIFTY
-NSE -BSE - BSE

202.90 (41.79%) 33,227.99 (20.20%) 10,240.15 (22.34%) LaSt 3 y ears

2010

POWER GRID CORP SENSEX CNX NIFTY
-NSE -BSE - BSE

212.05 (41.85%) 34,924 87 (34.94%) 10,605.15 (33.65%)

TOUTe

0%

Jul1s oct 15 Jan 16 Apr16 Jul 16 Oct 16 Jan 17 Apri7 iz o 17 Jan 18 Apr 18 Jul1g Sep 16 Nov 16 Jan 17 Mar 17 May 17 Jul 17 Sep 17 Nov 17 Jan 18 Mar 13 May 18

25 | 25
. o lu/"hl 1D |1W | 1M | 3M | 6M 1Y5Y MAX .. . i rNNI
2016 2018
! | e O g
ONE:: y
Frequenc:

D 1W 1M | 3M 6M 1Y 2Y 5Y MAX




Sector
Overview




Al india Transmission Growth £

Transmission | X-formation I-R Capacity
Growth in Last 5 years (ckm) Capacity (GW)
(MVA)

At the end of Mar-13 274,588 473,216 29.75

At the end of Mar-18 390,970 826,958 86.45

Addn. in last 5 years
(Apr13-Mar18)- All India 116,382 353,742  56.7

POWERGRID Share (last 5 yrs) ‘:2110/20)7 1(5Z7';3° (Zg;o)

# including Private Sector lines

ckm & MVA for voltage levels 220kV & above
Source: CEA website/ POWERGRID/ POSOCO
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-ion: Enabling Seamless Power Movement

Power Flow into NR from WR

ATC Enhancement(MW): > 6X I-R Power flow: WR-NR (MU) > 5x

H WR-NR WR-NR
12,600

49,600

2,000
9,983

50,480

Mar'12 Mar'18 FY12 FY13 FY14 FY15 FY16  FY17

FY18

27



_abling Seamless Power Movement

Power Flow into SR

ATC Enhancement (MW) > 5.5x

I-R Power flow: NEW-SR (MU) > 6.8x

= NEW-SR NEW-SR
46,4
8,900 ®
42,502
31,76}/ 37,956

27,100 '

l_-—-./

27,914

1,630
" 6,841

Mar'12 Mar'18 FY12 FY13 FY14 FY15 FY16 FY17 FY18

28
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-RGRID Outlook (as on Mar’18) &

FY19 Capex Plan: ~ X 25,000 crore

Ongoing Projects approx. X 75,000 crore
New Projects approx. X 2,500 crore
TBCB Projects approx. X 16,500 crore

(as per Empowered Committee Estimate)

Gol Consultancy Works# approx. X 16,000 crore

. Completion envisaged in -
Total Works in Hand approx. X 1,10,000 crore 2-3 years

# Major Projects: NERPSIP, Comprehensive Sikkim in Sikkim & Arunachal Pradesh, Railways,
Srinagar-Leh TS and other works in J&K, DDUGJY etc.

R —
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-tor Outlook - NEP 2018 (based on 19th EPS) %L%

| Fr2ou FY 2027

Peak Demand 162 GW

Installed Capacity 327 GW
(incl. RES-%) (57GW RES - 17%)

Capacity Addn. (including
substitution for retirement)

RE Share in Energy 8%

Ne.t Impor? (-) from . 0.6 GW
neighbouring countries

299 GW

619GW
(275GW RES - 44%)

2017-2027
Conv.: 104GW
RES: 218GW

24%

(-) 21.6 GW

p

Per Capita Consumption Target (as
per NITI Aayog Draft National
Electricity Policy, 2017) by 2040

N .

2911-2924 units

31



-tor Outlook - NEP 2018 (Trans.)

sl 2017-2022- Additions envisaged

e Physical: 107,490 ckm ; 333,479 MVA & 14,000 MW HVDC
e Financial: Rs.2,54,000 crore (incl. Rs.30,000 crore below 220kV)

Growth Drivers for Power Sector

e “Saubhagya” Scheme to ensure household electrification by 31t
Dec., 2018

e 24x7 Affordable Power for All by 2019
e RE Integration: 175 GW by 2022; 275 GW by 2027
e Per Capita Consumption : about 3000 units by 2040

20-year Perspective Transmission Planning Report (Feb’16)- CEA

“...Roughly quadrupling of transmission systems from present capacities...”

“....Massive transmission corridors may be needed towards NR & SR...”

32



- Outlook — Future Business %ﬁ%

J Opportunities in Emerging Businesses
— Electric Vehicle Charging
— Battery Storage

— Railway Electrification: Exploring investment options

— Telecom: Signalling works through JV with Railtel — MoU signed between
POWERGRID & Railtel; modalities under finalization at Govt. level

— Telecom Data Centre: Leveraging Telecom Infrastructure

— Wire Business

33



Presentation available at www.powergridindia.com
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http://www.powergridindia.com/

