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Disclaimer %L% POWERGRID

By attending the meeting where this presentation is made, or by reading the presentation slides, you agree to be bound by the following limitations:

=  This document has been prepared for information purposes only and is not an offer or invitation or recommendation to buy or sell any securities
of Power Grid Corporation of India Limited (the “Company”), nor shall part, or all, of this document form the basis of, or be relied on in
connection with, any contract or investment decision in relation to any securities of the Company.

= The information in this document is being provided by the Company and is subject to change without notice. The Company relies on
information obtained from sources believed to be reliable but does not guarantee its accuracy or completeness.

= This document contains statements about future events and expectations that are forward-looking statements. These statements typically
contain words such as "expects" and "anticipates" and words of similar import. Any statement in this document that is not a statement of
historical fact is a forward-looking statement that involves known and unknown risks, uncertainties and other factors which may cause our
actual results, performance or achievements to be materially different from any future results, performance or achievements expressed or
implied by such forward-looking statements. None of the future projections, expectations, estimates or prospects in this document should be
taken as forecasts or promises nor should they be taken as implying any indication, assurance or guarantee that the assumptions on which
such future projections, expectations, estimates or prospects have been prepared are correct or exhaustive or, in the case of the assumptions,
fully stated in the document. The Company assumes no obligations to update the forward-looking statements contained herein to reflect actual
results, changes in assumptions or changes in factors affecting these statements.

=  You acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that
you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the business of
the Company.

= Neither the delivery of this document nor any further discussions of the Company with any of the recipients shall, under any circumstances,
create any implication that there has been no change in the affairs of the Company since that date.

=  Annual Accounts for FY2020-21 have been approved by the shareholders.
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POWERGRID Overview = we=ils
AN POW
Transmission ]
‘ Lines Sub-stations
) 1,70,724 ckm 4,54,350 MVA
1,330 nos. 262 nos.
IR Capacity
95,790 MW
> 85% of India’s

\‘
CapaCIty Ason 30.09.21
Credit Ratings
International

[
‘ Domestic
/ CRISIL Moody's | ‘Baad’
ICRA AAA S&P At par vyith
‘ _ | sovereign
Fitch | oob ?
4

1-As per DPE(Gol) PE Survey 2019-20 2-Excludes JV under closure
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Performance Highlights

\
‘ Project Execution
\

‘ Operational Performance

|
‘ Financial Performance

‘ Other Businesses

' Commercial Performance
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Project Execution-Q2FY22
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13,275
9,138
3,695
7,633
5,642
2,102 4,699
1,756 1,939 4,439

984 1,118

Q1FY22 Q2FY22 H1FY22 Q1FY22 Q2FY22 H1FY22

Standalone Consolidated

Standalone Consolidated
Capex(accrual)

Capitalization

(X in crore) Capitalization figures. exclusive of FERV
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Project Execution-Major Assets Commissioned %_L% p(,"WE 'EERIGERIFD

Transmission Line (2100 ckm)

0 POWERGRID Varanasi Transmission System Limited — (Project completed).
« 765kV D/C Varanasi-Vindhyachal TL

0 POWERGRID Fatehgarh Transmission Limited — (Project completed).
» 765 kV D/C Fatehgarh-Il - Bhadhla-II TL.

U POWERGRID Jawaharpur Firozabad Transmission Limited — First Intra-State TBCB (Project completed).
» 400KV D/C Jawaharpur — Firozabad TL.

U POWERGRID Medinipur-Jeerat Transmission Limited — (Part Completed).
« 765 kV D/C Medinipur - Jeerat - | & Il TL.
« 400 kV D/C Jeerat — Jeerat ( WBSETCL) - | & Il TL.

O LILO of 765 kV D/C Ajmer - Bikaner at Bhadla - II.

U 400kV D/C Pugalur HVDC Station - Edayarpalayam (TANTRANSCO) —Udumalpet TL.
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Project Execution-Major Assets Commissioned POWERGRID

Transformation capacity addition (14000 MVA)

U POWERGRID Medinipur - Jeerat Transmission Limited.
« 3000 MVA - 765/400/33kV ICT-I & Il at Jeerat.

U 3500 MVA - Raigarh-Pugalur Bipole - Il Pole 3.

g
m

0 3000 MVA each at Fatehgarh - Il and Bhadla - II.
0 500 MVA each at Bhadla, Jabalpur, Bikaner.

Sub-stations (03 nos.) IR Capacity addition (5700 MW)

« TBCB « 4200MW - 765 kV D/C Vindhyachal -Varanasi TL.
« RTM

» 765/400/220 kV Fatehgarh — I S/s.
» 765/400/220 kV Bhadla — Il S/s.
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Operational Performance-H1FY22

99.83% 99.82%
0.21

99.75%

Availability Tripping per line
H1FY21 mH1FY22 H1FY21 mH1FY22

* Full incentive capped at 99.75%
+ Availability and Tripping per line are on standalone basis.
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Financial Performance-H1FY22 — POWERGRID
Standalone Consolidated
Income Growth : 6 % Income Growth : 6 %
PAT Growth : 85 % PAT Growth : 82 %
20,757 20,906
19,510 19,648
9,424 9,375
5,096 5,143
Income PAT Income PAT
H1FY21 mH1FY22
10

H1FY21 mH1FY22

(X in crore)




Financial Performance

Standalone Results
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Description Q2FY22 Q2FY21 Gr(‘,?/:‘)’th H1FY22 H1FY21 Gr(‘:/‘:;th
Income
- Transmission Charges 9,582 8,780 9% 19,110 17,503 9%
- Consultancy — Services 179 108 66% 331 206 61%
- Telecom 168 170 -1% 265 338 -22%
- Other Income 543 832 -35% 1,052 1,464, -28%
Total Income 10,472 9,890 6% 20,758 19,511 6%
Operating Expenses
including movement in regulato
<(:Ieferral galance other thangDA forry 1,229 1,062 16% 2,397} 2,136 12%
DTL)
EBITDA-Gross Margin 9,243 8,828 5% 18,361 17,375 6%
Depreciation 3,143 2,897 8% 6,170 5,694 8%
Interest 2,036 2,157 -6%| 4,134 4,368 -5%
Exceptional/Extraordinary Item 0 4 -3,169, 1,079
Tax (Net of DA for DTL) 726 653 1,802 1,138
Profit After Tax 3,338 3,117 7% 9,424 5,096 85%

1
(¥ in crore)
I EEEEI————————
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Description Q2FY22 Q2FY21 Gr(‘j/‘:)’th H1FY22 H1FY21 Gr(‘j/‘:;th

Income

- Transmission Charges 9,937 9,266 7%| 19,928 18,470 8%
- Consultancy — Services 163 93| 75% 292 180 62%
- Telecom 168 170 -1% 265 338 -22%
- Other Income 247 302 -18% 422 661 -36%
Total Income 10,515 9,831 7%| 20,907, 19,649 6%
Operating Expenses

including movement in regulato

<(:Ieferral galance other thangDA forry 1,242 1,064 17% 2423 2,142 13%
DTL)

Share of Net Profits of investments

accounted for using Equity Method 29 56 46 104
EBITDA-Gross Margin 9,302 8,823 5% 18,530, 17,611 5%
Depreciation 3,195 2,895 10%| 6,307] 5,854 8%
Interest 1,961 2,065 -5% 3,977 4,200 -5%
Exceptional/Extraordinary ltem 0 4 -3,014 1,079
Tax (Net of DA for DTL) 770 765 1,885 1,335

Profit After Tax 3,376 3,094 9% 9,375 5,143 82%

(Zin crore)
I EE————————————————

Consolidated Results
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Standalone Consolidated

As on 30.09.21 As on 30.09.20 HAson 30.09.21 Ason 30.09.20

g
I

Gross Fixed Assets (X crore) 2,43,647 2,26,707 2,54,997 2,31,931
Capital Work-in-Progress (X crore) 11,195 21,665 15,710 28,208
Debt (% crore) 1,35,012 1,43,750 1,35,012 1,43,750
Net Worth (% crore) 77,222 67,425 77,575 67,727
Earning Per Share (X)*# 13.51 7.31 13.44 7.37
Book Value per Share (X)# 110.71 96.66 111.21 97.09
Key Financial Ratios

EBITDA (Gross Margin) 18,361 17,375 18,530 17,611
Debt : Equity 64:36 68:32 64:36 68:32
Return on Net Worth 12.20% 7.56% 12.08% - 7.59%

(*) Not Annualised # EPS and Book value have been adjusted for Bonus Issue
I —————————————————————————————————————————



Other Key Financial Information S TS
Surcharge Income (Consol.) 89 220
Incentive (Consol.) 136 120
Int. from Subsidiaries & JVs* 204 268
Dividend from JVs* 24 31
Dividend from Subsidiaries* 63 248#
Dividend from Associates/Others* 554 6
CSR Expenses* 23 28
Trade Receivable (Consol.) 6,365 6,615
FERV (Gross Block) (57) (486)
Equity in TBCB- Operational* 2,526 2,211
Equity in TBCB- U/ Constn.* 473 697
Short Term Loan 0 3,200
;%rc\;lizlaer;d:il\?igz:: ?)ifSRs 247 crore from 5 TBCB Companies in PG InvIT (% crore)
A includes dividend of Rs 48 crore from 5 TBCB Companies in PG InvIT 14
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Telecom and Consultancy Performance

Telecom Consultancx

Income : ¥ 163 crore in Q2FY22
International

Income : T 168 crore in Q2FY?22

* 99.99 % Network Availability « 02 new assignment in Q2FY22
« 16 Ongoing assignments

« 22 new customers added in Q2FY22 * 09 EOls submitted
Domestic

* 06 new orders in Q2FY22
« 82 assignments in hand
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Commercial Performance

Outstanding dues

8,243

7,080
2,098 6,477

6,145
3,333 4,502

Q1FY21 Q1FY22 Q2FY21
O/s > 45 days mO/s <45 days

1,975
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4,953

2,705

Q2FY22

(X in crore)

Major Dues: J&K, Tamil Nadu, Uttar Pradesh, Madhya Pradesh, Maharashtra

16



Work in Hand
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FY 22 Capex Plan - X 7,500 crore

Work in Hand
T 27,500 cr

Ongoing Projects : ¥ 10,300 cr
New Projects : ¥ 3,400 cr

TBCB Projects : ¥ 13,800 cr

17
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Business Outlook

il

¥ 26,500 crore projects under TBCB.

U Exploring Potential opportunities
 Smart Metering- 25 cr meters, ~¥ 1.5 L cr (incl. GBS : ¥ 22,500 cr).

Discussion with the States underway — Gujarat, Haryana, MP, AP, HP, Tripura & J&K(UT).
Pre-paid Smart meters for all consumers along with associated AMI.

« Distribution Infrastructure Augmentation:~¥1.5L cr

« Discussion with the States underway — MP, HP, Gujarat, Haryana, Rajasthan.
* Loss Reduction and Modernization related Infrastructure works.

4 JV with states for performance improvement of 33kV Transmission system.

" . 18
ECT/NCT cost estimate




Business Outlook %;_:L_% powI”EERGing

U Looking for opportunities as Battery Energy Storage System(BESS) Developer.
U International Business

1 Telecom

Formation of separate Telecom subsidiary.
International Long Distance (ILD) Bandwidth Business;
Data Centre Business.

19



Other Key Highlights POWERGRID
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S&P Global Platts Top 250 Energy Company Rankings® 2021

POWERGRID continues to be ‘Fastest Growing Electric Utility in Asia Pacific’ for the
eighth successive year since 2014.

POWERGRID is positioned as the 9th Fastest Growing Electric Utility globally .

S&P Platts Global Energy Awards finalist
 ‘Award of Excellence — Power’
‘Deal of the Year — Financial’

Dun and Bradstreet PSU Award 2021 under Power Transmission category.
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Thank You
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