



































































































































11. Based on information available with the company,
supplier’s/service providers who are registered as
enterprise under The Micro, Small and Medium Enterprises Development Act,
2006 (MSMED Act, 2006). Information in respect of micro and small enterprises
as required by MSMED Act, 2006 is given as under:

there
micro, small or

are no
medium

(Z in Lakhs)

Sl.

No.

Particulars

Current
Year

Previous Year

Principal amount and interest due thereon
remaining unpaid to any supplier as at end of each
accounting year:

Principal

Interest

Nil
Nil

Nil
Nil

The amount of Interest paid by the buyer in terms
of section 16 of the MSMED Act, 2006 along with
the amount of the payment made to the supplier
beyond the appointed day during each accounting
year

Nil

Nil

The amount of interest due and payable for the
period of delay in making payment (which have
been paid but beyond the appointed day during
the year) but without adding the interest specified
under MSMED Act, 2006

Nil

Nil

The amount of interest accrued and remaining
unpaid at the end of each accounting year.

Nil

Nil

The amount of further interest remaining due and
payable even in the succeeding years, until such
date when the interest dues as above are actually
paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under
section 23 of the MSMED Act 2006

Nil

Nil

12. GOING CONCERN ASSUMPTION

The company was formed as SPV for execution of Vemagiri Transmission system
allocated on Tariff Based Competitive Bidding (TBCB). CERC vide order dated
09.05.2013 and 27.09.2013 interalia stated that Vemagiri Transmission system
cannot be executed in its present form. In this scenario, the company will not be
able to do further any activity and ceased to be a going concern.




The CERC vide its order dated 06th April 2015, had withdrawn their earlier regulatory
approval given vide its order dated 13-Dec-2011 since the transmission project is not
required to be implemented as there was no enough gas in the KG Basin to supply to the
beneficiaries M/s Samalkot Power Ltd., and M/s Spectrum Power generation Limited.
CERC further directed that 80% of the acquisition price incurred by M/s Powergrid
Vemagiri Transmission Ltd shall be reimbursed by M/s Samalkot Power Ltd and M/s
Spectrum Power Generation Limited to POWERGRID in proportion to the LT A granted
to them. The balance 20% and the expenditure incurred by Powergrid Vemagiri
Transmission Limited from the date of acquisition till the liquidation of the company
shall be borne by POWERGRID. Order further stated that in case there is any realization
from the assets of M/s Powergrid Vemagiri Transmission Ltd in future, the same shall
be apportioned between LTTCs and PGCIL in the ratio of 80:20.

Aggrieved with the said order, M/s Spectrum Power Generation Limited and Samalkot
Power Limited filed an appeal in APTEL. (Appeal 128 & 171 of 2015). The decision of the
APTEL is still awaited.

13. As on the date of Balance sheet company does not have any Inventory or own any
Property, Plant & Equipment and hence no depreciation provided in the books of
accounts.

Further, the company being in Loss, Deferred tax provision has not been made as
the company is ceased to be a going concern.

14. Fair Value Measurements
(% in Lakhs)

31st March 2020 | 31st March 2019

Financial instruments by
category

Amortised cost | Amortised cost

Financial Assets

Cash & Cash Equivalents 0.15 0.16
Total financial assets 0.15 0.16
Financial Liabilities

Other Financial Liabilities 1940.54 1939.89
Total financial liabilities 1940.54 1939.89

This section explains the judgements and estimates made in determining the fair
values of the financial instruments that are (a) recognised and measured at fair
value and (b) measured at amortised cost and for which fair values are disclosed
in the financial statements. To provide an indication about the reliability of the
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inputs used in determining fair value, the Company has classified its financial
instruments into the three levels prescribed under the accounting standard. Since
there is nothing Non-Current as at 31st Mar 2020 and 31st Mar 2019, nothing has
been categorised as Level 1 or Level 2 or Level 3.

Level 1: Level 1 hierarchy includes financial instruments measured using quoted
prices. This includes listed equity Instruments, traded bonds and mutual funds
that have quoted price. The fair value of all equity instruments (including bonds)
which are traded in the stock exchanges is valued using the closing price as at the
reporting period. The mutual funds are valued using the closing NAV.

Level 2: The fair value of financial instruments that are not traded in an active
market (for example, traded bonds, over-the-counter derivatives) is determined
using valuation techniques which maximise the use of observable market data and
rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in
level 2.

Level 3: If one or more of the significant inputs is not based on observable market
data, the instrument is included in level 3.This is the case for unlisted equity
securities, contingent consideration and indemnification asset included in level 3.

The carrying amount of cash & cash equivalent and other financial liabilities are
considered to be the same as their fair values, due to their short term nature.

15. Related party Transactions
(a) Holding Company

Proportion of Ownership
Interest
Name of entity Place of business/country of | 3 \r. 5029 | 31- Mar- 2019
incorporation/Relationship
Powergrid Corporation of :
Ind % %
India Limited m— il TR
(b) Subsidiaries of Holding Company
Place of Propm:tlon of
bshness Ownership Interest
hAmR B ity ntry of 31st March, >lgt
incorporation 2020 Wliaxeh,
P 2019
Powergrid Vizag Transmission Limited India NA NA
Powergrid NM Transmission Limited India NA NA
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Powergrid Unchahar Transmission Limited India NA NA
Pgwergnd Kala Amb Transmission India NA NA
Limited

Powergrid Jabalpur Transmission Limited India NA NA
Powergrid Warora Transmission Limited India NA NA
Powergrid Parli Transmission Limited India NA NA
Powerg.rld. Southern Int_er(.:onnector India NA NA
Transmission System Limited

P.ow.ergmd Medinipur Jeerat Transmission India NA NA
Limited

Powergrid Mithilanchal Transmission

Limited (erstwhile WR-NR Power India NA NA
Transmission Limited)

Powergrid Varanasi Transmission System

Limited (erstwhile WR-NR Transmission India NA NA
Limited)

Powergrid Jawaharpur Firozabad

Trasmission Limited (erstwhile Jawaharpur India NA NA
Firozabad Transmission Limited)

Powergrid Khetri Transmission System

Limited (Erstwhile Khetri Transco Limited) India NA NA
1

Powergrid Bhind Guna Transmission

Limited (Erstwhile Bhind Guna India NA NA
Transmission Limited)?

Powergrid Ajmer Phagi Transmission

Limited (Erstwhile Ajmer Phagi Transco India NA NA
Limited)3

Powergrid Fatehgarh Transmission

Limited (Erstwhile Fatehgarh-II Transco India NA NA
Limited)*

Powergrid Bhuj Transmission Limited India NA NA
(Erstwhile Bhuj-II Transmission Limited)>

Powergrid Rampur Sambhal Transmission

Limited (Erstwhile Rampur Sambhal India NA NA
Transco Limited)®

Powergrid Meerut Simbhavali

Transmission Limited (Erstwhile Meerut- India NA NA

Simbhavali Transmission Limited)”

1100% equity acquired from REC Transmission Projects Limited on 29th August, 2019.

2100% equity acquired from REC Transmission Projects Limited on 11th September, 2019.

3100% equity acquired from REC Transmission Projects Limited on 03rd October, 2019.
4100% equity acquired from PFC Consulting Limited on 14th October, 2019.
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5100% equity acquired from PFC Consulting Limited on 16th October, 2019.
6100% equity acquired from REC Transmission Projects Limited on 12th December, 2019.
7100% equity acquired from PFC Consulting Limited on 19th December, 2019.

(c) Joint Ventures of Holding Company

Place of Proportion of Ownership
. business/ Interest
t
Name of entity country of 31st March, |31st March,

incorporation 2020 2019
Powerlinks Transmission Limited India NA NA
Torrent Power Grid Limited India NA NA
Jaypee Powergrid Limited India NA NA
ParbatiKoldam Transmission Company Ltd. India NA NA
Teestavalley Power Transmission Limited India NA NA
North East Transmission Company Limited India NA NA
Nalltlonal H1gh Power Test Laboratory India NA NA
Private Limited
Bihar Grid Company Limited India NA NA
K.ahngaV1dyutPrasaran Nigam Private India NA NA
Litd.*
E:Cci)ss Border Power Transmission Company India NA NA
RINL Powergrid TLT Private Limited ** India NA NA
Power Transmission Company Nepal Ltd. Nepal NA NA
Energy Efficiency Services Ltd India NA NA

*Shareholders of M/s Kalinga Bidyut Prasaran Nigam Pvt Ltd (KBPNL), JV between M/s
POWERGRID & M/s OPTCL in their Extra Ordinary General Meeting held on 02.01.2020
approve to striking off the name of the company pursuant to section 248 (2) of the Companies
Act,2013. Accordingly, e-form STK-2 vide SRN NO- R30789564 has been filed in Registrar of
Companies (ROC), Odisha on Dated 21.01.2020 for removal of name of the Company. The
present status of striking off of the Company (M/s KBPNL) as per MCA website is "Under

Process of Striking Off”.

** POWERGRID's Board of Directors in its meeting held on 1st May 2018 accorded in principle approval to close
RINL Powergrid TLT Private Limited and seek consent of other JV Partner Rashtriya Ispat Nigam Limited.
Accordingly Provision for diminution in value of investment has been made.

D. Key Management Personnel

. 5 Date of Date of
S. No. Name Designation Appointment | Cessation
Shri K'S R Murty Director 08/02/2018 | Continuing
2 Shri Anil Jain Director 04/07/2017 | Continuing
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Shri Venkataraman )
3 Sekhar Director 18/04/2012 | 30/09/2019
4 Shri Abhay Choudhary Chairman 27/12/2018 Continuing
Shri Avinash Madhav Additional
5 Pavgd Director 31/10/2019 |01/02/2020
. Additional -
6 Shri Anoop Kumar ——— 27/02/2020 Continuing

(e) Outstanding balances arising from sales/purchases of goods and services

The following balances are outstanding at the end of the reporting period in relation to

transactions with related parties: (¥ in Lakhs)

] 31 Ma
Particulars 31 March, 2022 20 1r9c h,
Amount payable (purchases of goods and services)

Holding Company
Power Grid Corporation of India Ltd. 1940.11* 1939.46
Total payables to related parties 1940.11 1939.46

* Since the FY 2013-14, in which the Company has charged off CWIP to Revenue, Holding
Company is making necessary provision in its Financial Statements against the receivables from

the Company and investment made in the Company.

16. Segment Information
Business Segment

The Board of Directors is the company's Chief operating decision maker who
monitors the operating results of its business segments separately for the purpose of
making decisions about resource allocation and performance assessment. One
reportable segments have been identified on the basis of product/services. The
company has a single reportable segment i.e., Power transmission.

The operations of the company are mainly carried out within the country and
therefore there is no reportable geographical segment.

17. Capital and other Commitments

(% in Lakhs)
. As at March 31, As at March 31,
Particulars
2020 2019
Estimated amount of contracts remaining
to be executed on capital account and not NIL NIL
provided for (net of advances)




18. Contingent Liabilities and Contingent assets

a. Contingent Liabilities
No contingent liability exists as on 31st Mar 2020. (As on 31st Mar 2019 ¥ NIL).

b. Contingent Assets

Holding Company filed an appeal in APTEL on 16/12/2016 placing before the facts
with a prayer that Spectrum Power Generation Limited, Samalkot Power Limited
and REC Transmission Project Company Limited (RECTPCL) are jointly and/or
severally liable to compensate POWERGRID for the entire cost incurred, namely,
the acquisition cost of ¥1827.94 lakhs as well as additional expenditure incurred
from the date of acquisition and interest and carrying cost till the date of
reimbursement. Extensive hearings were held by Hon'ble Tribunal and Hon'ble
Tribunal vide order dated 12.02.2020 has directed all the parties to file written
submissions. All the parties to dispute have filed written submissions to APTEL.
The Company believes that a favourable outcome is probable. Since there is no

precedence of judgments on such matters, it is impracticable to estimate the exact
financial impact of the same.

19. Capital management

Risk Management

For the purpose of the company’s capital management, equity capital includes
issued equity capital, and all other equity reserves attributable to the equity
holders of the company. The company will not be able to do further any
activity and ceased to be a going concern.

No changes were made in the objectives, policies or processes for managing
capital during the years ended 31 March 2020 and 31 March 2019.

20. Earnings per share

(Amount in %)

()  Basic and diluted earnings per share 31 March, 31 March,
attributable to the equity holders of the company 2020 2019
Total basic & diluted earnings per share attributable
to the equity holders of the company from (1.32) (1.64)
Discontinued Operations




(Rin Lakhs)

the denominator

No. of shares

(b)  Reconciliation of earnings used in 31 March, 31 March,
calculating earnings per share 2020 2019
Earnings attributable to the equity holders of the (0.66) (0.82)
company

. 31 March, 31 March,

() Weighted average number of shares used as 2020 2019

No. of Shares

Weighted average number of equity shares used as
the denominator in calculating basic earnings per
share

50,000

50,000

21. Financial Risk Management:

The Company financial liabilities comprise of only payable to Power Grid
Corporation of India Limited ( Holding Company). The main purpose of the

financial liability was to finance the Company’s capital investments

The Company’s financial assets include cash and cash equivalents only.

The Company held cash and cash equivalents of ¥ 0.15 Lakhs as on 31st March, 2020
(31st March, 2019 % 0.16 Lakhs). The cash and cash equivalents are held with public
sector bank and do not have any significant risk. The company will not be able to

do further any activity and ceased to be a going concern.

22. Employee Benefit Obligations

The company not employed any employee hence, does not have any employee

related benefit obligations.

23. a) Disclosure on of Ind AS 115 “Revenue from Contracts with Customers”.

As the company is not in operation, Ind AS 115 “Revenue from Contracts with

Customers” is not applicable.

b) Disclosure on Ind AS 116 “Leases.”

The company does not have any lease arrangements either as lessor or lessee
therefore Ind AS 116 “leases” does not apply to the company.




24. a) Figures have been rounded off to nearest rupec in lakhs up to two decimal,

b) The previous vear figures have been reclassified/re-grouped to contorm to the
current year’s classification.

In terms of our report of even date For and on behalf of Board of Directors
For PRAHALAD KHANDELWAL & Co.,
Chartered Accountants

ICAI Firm Reg No. 002714S y
- M

Abhay Choudhary K S R Murty

\ é;‘ A Chairman Director
\k\ﬂ DIN: 07388432 DIN: 07359191
Vinod Bajaj
Partner

Mem No. 205343
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POWERGRID VEMAGIRI TRANSMISSION LIMITED

CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE 50™ MEETING
OF BOARD OF DIRECTORS OF POWERGRID VEMAGIRI TRANSMISSION
LIMITED HELD ON WEDNESDAY, THE 03" JUNE, 2020 AT 12:40 P.M. AT
“SAUDAMINI”, PLOT NO. 2, SECTOR-29, GURGAON-122001, HARYANA.

Item no. 50.2.2:

Approval of Standalone Financial Results for the financial vear ended
315 March, 2020:

X X X
The Board passed the following resolution:

“RESOLVED THAT the IndAS Financial Statements comprising Balance
Sheet as at 315t March, 2020 and the Statement of Profit & Loss for the year
ended 31t March, 2020, along with Signiflcant Accounting Policies and Notes
on Accounts forming part thereof and Statement of Cash Flows and Statement
of changes in Equity for the year ended 31t March, 2020, be and are hereby
approved.

RESOLVED FURTHER THAT any two Directors of the Company be and are
hereby authorized to sign the Financial Statements of the Company in
authentication thereof on behalf of the Board and the same be submitted to
the Statutory Auditors for their Report thereon.

RESOLVED FURTHER THAT Shri Anoop Kumar, Director be and is hereby
authorized to effect minor changes/modification in Financial Statements as
may be required consequent to audit by Statutory Auditors and Government
Audit provided however, such changes/adjustments do not materially affect
the Financial Statements as approved by the Board and further subject to the
condition that such modified Financial Statements are submitted for
information of the Board in its succeeding meeting.
X X X
Certified to be true copy
for POWERGRID Vemagiri Transmission Ltd.

Asst. Co. Secy.
POWERGRID
Registered Office
B-9 Qutab Institutional Area, Katwaria Sarai, New Delhi-110016

Tel: 011-26560121.Fax:011-26601081
CIN: U40300DL2011G0OI217975
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POWERGRID VEMAGIRI TRANSMISSION LIMITED
(A100% whally oaned subsidiery of Power Qid Corporation of India Linrited)

64T wisrer, aTaRfe g.4-| HTEE, 6-6-8/32, FATEET, M#eaT=-500080
6th Floor, POWERGRID SR-l Complex, 6-6-8/32, Kavadiguda, Secunderabad - 500 080
Telefax: 040-27546643, E-mail:powergridvti@gmail.com

Ref: VTL/F&A/19-20 Date : 03.06.2020

CERTIFICATE

‘This to certify that, Financial results of M/s Powergrid Vemagiri Transmission Limited for
the financial year ended 31% March 2020, does not contain any false or misleading statement
or figures and do not omit any material fact which may make the statement or figure
‘contained therein misleading.

Uy w%z ﬁ

(Abhay Choudhary)
Chairman

Ueflpammaier: #i-9, FasfeegyTaduRal, FeaiRaRRm, 73k ed-110 016. GXHIN:26560112, Taw:011-265560086, TR:efis
Registered Office: B-9, Qutab Institutional Area, Kalwaria Sarai, New Delhi-110 016. Tel: 26560112, Fax:011-265560086, Grams:"NATGRID"
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POWERGRID VEMAGIRI TRANSMISSION LIMITED
(A100%wholly owned subsiciery of Pover Grid Corporafion of India Limited) fAH o

AT wifSrer, arafie .- wrrerT, 6-6-8/32, FATENET, fAF=TeT=-500080
6th Floor, POWERGRID SR-I Complex, 6-6-8/32, Kavadiguda, Secunderabad - 500 080
Telefax: 040-27546643, E-mail:powergridvti@grmail.com

Ref: VIL/F&A/19-20 Date: 03.06.2020

CERTIFICATE

This to certify that all the provisions relating to various Tax laws, Companies act and other
laws as may be applicable from time to time has been complied with for the financial 2019-20
in respect of the company. '

— ~
Signature: MY ”:\}T"“ 5

Name: Abhay Choudhary

Designation: Chairman
Date: Og’(ﬂog /;LO

Uellgaeraiay: @-9, FauziReeguauRal, HealaraR, FEfewl-110 016. GRHNI:26560112, Hhad:011-265560086, AR:Acis

Registered Office: B-9, Qulab Inslitulional Area, Kalwaria Sarai, New Delhi-110 016. Tel: 26560112, Fax:011-265560086, Grams:"NATGRID"
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POWERGRID VEMAGIRI TRANSMISSION LIMITED u‘ri@g
(A100% wholly onned subsidiary of Power Grid Corporation of India Lirited) Ci k|

6d1 HfoTet, UTaRIUS G &1-| BT, 6-6-8/32, Harar]sl, RiderTag-500080

6th Floor, POWERGRID SR-| Complex, 6-6-8/32, Kavadiguda, Secunderabad - 500 080
Telefax: 040-27546643, E-mail:powergridvtl@gmail.com

Ref: VTL/F&A/19-20 Date : 03.06.2020

COMPLIANCE CERTIFICATE

The Annual Accounts for the financial year 2019-20 have been prepared keeping in view the
provision of section 134(5) of the Companies Act, 2013 relating to Director’s
Responsibilities Statement i.e.

11.

iii.

iv.

Vi.

In the preparation of Annual Accounts, the applicable accounting standards have
been followed along with proper explanations relating to material departures.

The Accounting Policies of the company have been applied consistently and the
reasonable and prudent judgment and estimates have been made so as to give a true
and fair view of the state of affairs of the company at the end of the financial year
and of the profit or loss of the company for that period.

Proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provision of Companies Act,2013 for the
safeguarding the assets of the company and for Preventing and Detecting Fraud and
other irregularities.

The Annual Accounts have been prepared on not a going concern basis.

The laid down internal Financial Controls™ have been followed and such internal
financial control are adequate and are operating effectively.

Proper system to ensure compliances with the provision of all applicable laws have
been devised and such system are adequate and operating effectively.

MK ju{%

Abhay Choudhary

Chairman

Date: 03.06.2020

Place: Gurugram

(#)Explanation: for the purpose of this clause, the term “internal financial control” mean the policies and the
procedures adopted by the company for ensuring the orderly and efficient conduct of its business, including
adherences to the company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors ,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information.

Uoftgra wrafea: -9, Faa efReegyma uia, Feahar wm, 715 Gedl-110 016, GIMINT26560112, Tha:011-265560086, ARl
Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 0186. Tel: 26560112, Fax:011-265560086, Grams:"NATGRID"




