






















































































Company has computed Deferred Tax Liability/ (Asset) amounting to if 
NIL Lakhs (Previous Year NIL) on account of timing difference in relation 
to depreciation as per books vis.a.vis Tax Laws. Deferred tax asset on 
Other Equity of if (0.67) Lakh is not recognised due to uncertainty of 
sufficient taxable future income. 

c. Borrowing cost 

Borrowing cost capitalised during the year is if 3,192.82 Lakh (Previous 

Years if 422.62 Lakhs) in the respective carrying amount of Property, 

Plant and Equipment/Capital work in Progress (CWIP) as per Ind AS 23 
'Borrowing Costs'. 

d. Dues to Micro and Small Enterprises 
Based on information available with the company, there are no 

suppliers/service providers who are registered as micro, small or 

medium enterprise under The Micro, Small and Medium Enterprises 

Development Act, 2006 (MSMED Act, 2006). Information in respect of 

micro and small enterprises as required by Companies Act 2013 and 

MSMED Act, 2006 is given as under: 
(1' in Lakhs) 

Sr. Particulars Trade Payables Others 
No 31st 31st 31st 31st 

March, March, March, March, 
2020 2019 2020 2019 

1 Principal amount and interest due 
thereon remaining unpaid to any 
supplier as at end of each accounting 
year: 

Principal Nil Nil Nil Nil 
Interest Nil Nil Nil Nil 

2 The amount of Interest paid by the Nil Nil Nil Nil 
buyer in terms of section 16 of the 
MSMED Act, 2006 along with the 
amount of the payment made to the 
supplier beyond the appointed day 
during each accounting year 

3 The amount of interest due and payable Nil Nil Nil Nil 
for the period of delay in making 
payment (which have been paid but 
beyond the appointed day during the 
year) but without adding the interest 
specified under MSMED Act, 2006 

4 The amount of interest accrued and Nil Nil Nil Nil 
remaining unpaid at the end of each 
accounting year 

5 The amount of further interest Nil Nil Nil Nil 
remaining due and payable even in the 
succeeding years, until such date when 
the interest dues as above are actually 
paid to the small enterprise for the 
purpose of disallowance as a deductible 
expenditure under section 23 of the ; MSMED Act 2006 \ 
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e. Disclosure on Ind AS 115 Revenue from Contracts with Customers 
The company is under construction stage hence the disclosure under Ind AS 
115 Revenue from Contracts with Customers is not applicable to the 
company. 

21. (i) Fair Value Measurements 
(f In Lakhs) 

31st March, 2020 3tst March, 2019 
Financial Instruments 

Amortised cost 
Amortised cost 

bv category 
Financial Assets 

Cash & cash 
44.73 44.29 

Equivalents 

Total Financial Assets 
44.73 44.29 

Financial Liabilities 

Borrowings 54261.66 20218.51 
Other Non Current 
Financial Liabilities 0.00 1023.17 
Other Current 
Financial Liabilities 9061.17 1241.68 
Total Financial 
Liabilities 63322.83 22483.36 

This section explains the judgements and estimates made in determining the fair 
values of the financial instruments that are (a) recognised and measured at fair 
value and (b) measured at amortised cost and for which fair values are disclosed 

in the financial statements. To provide an indication about the reliability of the 
inputs used in determining fair value, the Company has classified its financial 

instruments into the three levels prescribed under the accounting standard. An 
Explanation of each level follows underneath the table. 

(if in Lakhs) 

Assets and liabilities 
which are measured at At 31 At 31 
amortised cost for Level March March 
which fair values are 2020 2019 
disclosed 

Financial Assets 
- - -

Total Financial Assets 
Financial Liabilities 

2 53512.66 20213.35 
Borrowings 



- 1023.17 
Deposits / Retentions 
from Contractor and 
Others 
Total financial 

53512.66 21236.52 liabilities -

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. 
This includes listed equity Instruments, traded bonds and mutual funds that have 
quoted price. The fair value of all equity instruments (including bonds) which are 
traded in the stock exchanges is valued using the closing price as at the reporting 
period. The mutual funds are valued using the closing NAV. 

Level 2: The fair value of financial instruments that are not traded in an active market 
(for example, traded bonds, over-the-counter derivatives) is determined using valuation 
techniques which maximise the use of observable market data and rely as little as 
possible on entity-specific estimates. If all significant inputs required to fair value an 
instrument are observable, the instrument is included in level 2. 

Level 3: If one or more of the significant inputs is not based on observable market data, 
the instrument is included in level 3. This is the case for unlisted equity securities, 
contingent consideration and indemnification asset included in level 3. 

There are no transfers between levels 1and2 during the year. 

The company's policy is to recognise transfers into and transfers out of fair value 
hierarchy levels as at the end of the reporting period. 

(ii) Valuation technique used to determine fair value 
Specific valuation techniques used to value financial instruments include: 

• the use of quoted market prices or dealer quotes for similar instruments 

• the fair value of the remaining financial instruments is determined using 
discounted cash flow analysis. 

All of the resulting fair value estimates are included in level 2 

(iii) Fair value of financial assets and liabilities measured at amortized cost 
('in Lakhs) 

31 March 2020 31 March 2019 

Carrying Fair Carrying Fair value 
Amount value Amount 

Financial Assets 

Total Financial Assets 

Financial Liabilities 
Borrowings 53626.04 53512.66 20218.51 20213.35 
Other Non Current 
Financial Liabilities 0.00 00.00 1023.17 1023.17 
Total financial 

53626.04 53512.66 21241.68 21236.52 
Liabilities 

-



The carrying amounts of cash and cash equivalents, other current financial 
assets and other current financial liabilities are considered to be the same as their 
fair values, due to their short-term nature. 

22. Related Party Transactions 

(a) Holding Company 

Proportion of 
Ownership Interest 

Name of entity Place of business/country of 
31-Mar-2020 

incorporationfRelationshi p 

Powergrid Corporation of India India 100% 
Limited 

(b) List of fellow Subsidiaries. 

Name of entity Place of Proportion of 
business I Ownership Interest 
country of As at As at 

incorporation 31.03.2020 31.03.2019 
Powergrid Viza_g Transmission Limited India NA NA 

Powergrid NM Transmission Limited India NA NA 

Powergrid Unchahar Transmission Limited India NA NA 
Powergrid Kala Amb Transmission Limited India NA NA 

Powergrid Jabalpur Transmission Limited India NA NA 

Powergrid Warora Transmission Limited India NA NA 

Powergrid Parli Transmission Limited India NA NA 

Powergrid Southern lnterconnector Transmission System Limited India NA NA 

Powergrid Vemagiri Transmission Limited India NA NA 

Powergrid Medinipur Jeerat Transmission Limited India NA NA 

Powergrid Mithilanchal Transmission Limited (erstwhile ERSS XXI India NA NA 
Transmission Limited} 

Powergrid Jawaharpur Firozabad Transmission Limited Limited India NA NA 
(erstwhile Jawaharpur Firozabad Transmission Limited} 

Powergrid Khetri Transmission System Limited (Erstwhile Khetri India NA NA 

Transco Limited)
1 

Powergrid Bhuj Transmission Limited (Erstwhile Bhuj-11 India NA NA 
Transmission Limited}

2 

Powergrid Bhind Guna Transmission Limited (Erstwhile Bhind Guna India NA NA 

Transmission Limited}
3 

Powergrid Ajmer Phagi Transmission Limited (Erstwhile Ajmer India NA NA 

Phagi Transco Limited}
4 

Powergrid Fatehgarh Transmission Limited (Erstwhile Fatehgarh-11 India NA NA 

Transco Limited}5 

Powergrid Rampur Sambhal Transmission Limited (Erstwhile India NA NA 

Rampur Sambhal Transco Limited)
6 

Powergrid Meerut Simbhavali Transmission Limited (Erstwhile India NA NA 

Meerut-Simbhavali Transmission Limited}7 

1 100% equity acquired from REC Transmission Projects Limited on 29th August, 2019 by 
Power Grid Corporation of India Ltd. 
2 100% equity acquired from PFC Consulting Limited on 16th October, 2019 by Power Grid 
Corporation of India Ltd. 
3 100% equity acquired from REC Transmission Projects Limited on 11th September, 20 



Power Grid Corporation of India Ltd. 
4 100% equity acquired from REC Transmission Projects Limited on 03rd October, 2019 by 
Power Grid Corporation of India Ltd. 
5 100% equity acquired from PFC Consulting Limited on 14th October, 2019 by Power Grid 
Corporation of India Ltd. 
6 100% equity acquired from REC Transmission Projects Limited on 12th December, 2019 by 
Power Grid Corporation of India Ltd. 
7100% equity acquired from PFC Consulting Limited on 19th December, 2019 by Power Grid 
Corporation of India Ltd. 

(c) List of fellow Joint Ventures 

Place of business/ 
Proportion of 

Ownershi p Interest Name of entity country of 
As at As at incorporation 

31.03.2020 31.03.2019 
Powerlinks Transmission Limited India NA NA 
Torrent Power Grid Limited India NA NA 
Jaypee Powergrid Limited India NA NA 

Parbati Koldam Transmission Company Limited India NA NA 

Teestavalley Power Transmission Limited India NA NA 
North East Transmission Company Limited India NA NA 
National High Power Test laboratory Private 

India NA 
NA 

limited 
Bihar Grid Company Limited India NA NA 

Kalinga Bidyut Prasaran Nigam Private Limited## India NA NA 

Cross Border Power Transmission Company 
India NA 

NA 
Limited 
RINl Powergrid TlT Private Limited### India NA NA 
Power Transmission Company Nepal ltd Nepal NA NA 

## Shareholders of M/ s Kalinga Bidyut Prasaran Nigam Pvt Ltd (KBPNL), JV between M/ s 
POWERGRID & M/ s OPTCL in their Extra Ordinary General Meeting held on 02.01.2020 approve 
to striking off the name of the company pursuant to section 248 (2) of the Companies Act,2013. 
Accordingly, e-form STK-2 vide SRN NO- R30789564 has been filed in Registrar of Companies 
(ROC), Odisha on Dated 21.01.2020 for removal of name of the Company. The present status of 
striking off of the Company (M/ s KBPNL) as per MCA website is "Under Process of Striking Off". 

### POWER GRID' s Board of Directors in its meeting held on 1st May 2018 accorded in principle 
approval to close RINL Powergrid TLT Private Limited and seek consent of other JV Partner 
Rashtriya !spat Nigam Limited. Accordingly Provision for diminution in value of investment has 
been made. 

( d) Key Management Personnel 

Name Designation Date of Appointment 

Shri Rajeev Kumar Chauhan Chairman 09.01.2019 and Continuing 

Mohammed Taj Mukarrum Director 27.03 .2018 and Continuing 

Shri Deep Chandra Joshi Director 27.03.2018 and Continuing 

Shri Rakesh Kumar Singh Director 02.08.2018 and resigned on 30.06.2019 

Shri Sanjai Gupta Director 02.07.2019 and Continuing 

Shri Deepak Kumar Singh Director 27.03 .2018 and resigned on 30.11 ""'""""'" -
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Shri Shankar Datt Joshi Additional Director 27.12.2019 and Continuing 

Shri Shyam Manohar Singh CFO 23.01.2020 and Continuing 

(e) Transactions with related parties 

Outstanding Balances arising from Sales/Purchases of Goods and Services 
The following balances are outstanding at the end of the reporting period in relation to 
transactions with related Parties 

Particulars 
Purchases of Goods and Services 

Holding Co. 

Power Grid Corporation of India Limited 

Loans From Related Parties 
Holding Co. 

Power Grid Corporation of India Limited 

Interest Accrued on Loan 
Holding Co. 

Power Grid Corporation of India Limited 

Transactions with related parties 
The following transactions occurred with related parties: 

Particulars 
Consultancy Charges 
Holding Co. 

Power Grid Corporation of India Limited 

Investments Received during the year (Equity) 
Holding Co. 

Power Grid Corporation of India Limited 

Loans Received during the year 

Holding Co. 

Power Grid Corporation of India Limited 

Interest on Loan 
Holding Co. 

Power Grid Corporation of India Limited 

23. Segment Information 

Business Segmen t 

' in Lakhs) 
31st March 2020 31st March 2019 

759.18 625.04 

53626.04 20218.51 

635.62 69.89 

(if in Lakhs) 
31 et March 2020 31st March 2019 

2258.04 1117.46 

12500.00 -

33407.53 20218.51 

2682.16 414.21 

The Board of Directors is the company's Chief operating decision maker who 
monitors the operating results of its business segments separately for the 
purpose of making decisions about resource allocation and performance 
assessment. One reportable segments have been identified on the basis of 
product/ services. The company has a single reportable segment i.e., Power 
transmission network for transmission system. 



The operations of the company are mainly carried out within the country and 
therefore there is no reportable geographical segment. 

24. Capital and other Commitments 
(' in Lakhs) 

Particulars 
As at March 31, As at March 31, 

2020 2019 
Estimated amount of contracts 
remaining to be executed on 

8297.32 
capital account and not provided 46136.95 
for (net of advances) 

25. Contingent Liabilities and contingent assets 

Contingent Liabilities 
Claims against the Company not acknowledged as debts in respect of: 

(i) Disputed Income Tax/Sales TaxfExcisefMunicipal Tax/Entry Tax Matters 
Disputed Tax Matters amounting to" NIL (Previous Year" NIL) 

(ii) Others 
Other contingent liabilities amounts to "NIL (Previous Year "NIL) 

26. Capital management 

a) Risk Management 

The company's objectives when managing capital are to 
• maximize the shareholder value; 
• safeguard its ability to continue as a going concern; 
• maintain an optimal capital structure to reduce the cost of capital. 

For the purpose of the company's capital management, equity capital includes 
issued equity capital and all other equity reserves attributable to the equity 
holders of the company. The company manages its capital structure and makes 
adjustments in light of changes in economic conditions, regulatory framework 
and requirements of financial covenants with lenders. To maintain or adjust the 
capital structure, the company may adjust the dividend payment to 
shareholders, regulate investments in new projects, return capital to shareholders 
or issue new shares. 
No changes were made in the objectives, policies or processes for managing 
capital during the years ended 31March2020. 

b) Debts Equity Ratio 
if in Lakhs 

Particulars 31 March, 2020 31 March, 2019 

Debt 53626.04 20218.51 
12504.33 4.33 

uitv Ratio 81: 19 100: 0 



No changes were made in the objectives, policies or processes for managing 
capital during the years ended 31March2019 and 31March2020. 

27. Earnings per share 

(Amount in ' ! Share) 
a) Basic and diluted earnings per share 

attributable to the equity holders of the 31 March, 2020 31 March, 2019 
company 

Basic diluted earnings per share attributable to 
the equity holders of the company - -

if in Lakhs) 
b) Reconciliation of earnings used in 31 March, 

denominator for calculating earnings per share 2020 
31 March, 

2019 

Earnings attributable to the equity holders of thE 
Nil Nil 

company 

c)Weighted average number of shares used as 
31 March, 31 March, 

2020 2019 
the denominator 

No. of shares No.of 
shares 

Total weighted average number of equity shares 
used as the denominator in calculating basic 3,23,50,547 50000 
earnings per share 

28. Financial Risk Management: 

The Company's principal financial liabilities comprise loans and borrowings 
denominated in Indian rupees, trade payables and other payables. The main 
purpose of these financial liabilities is to finance the Company's capital 
investments and operations. 

The Company's principal financial assets include trade and other receivables, 
and cash and cash equivalents that are generated from its operations. 

The Company's activities expose it to the following financial risks, namely, 

a) Credit risk, 
b) Liquidity risk, 

c) Market risk. 

This note presents information regarding the company's exposure, objectives, 
policies and processes for measuring and managing these risks. 

The management of financial risks by the Company is summarized below:-



A) Credit Risk 

Credit risk is the risk that counterparty will not meet its obligations under a 
financial instrument or customer contract, leading to a financial loss. 

A default on a financial asset is when the counterparty fails to make contractual 
payments within 3 years of when they fall du_e. This definition of default is 
determined considering the business environment in which the Company 
operates and other macro-economic factors. 

Assets are written-off when there is no reasonable expectation of recovery, such 
as a debtor declaring bankruptcy or failing to engage in a repayment plan with 
the Company. Where loans or receivables have been written off, the Company 
continues to engage in enforcement activity to attempt to recover the receivable 
due. Where recoveries are made, these are recognized in the statement of profit 
and loss. 

(i) Trade Receivables and Unbilled Revenue 

The Company primarily provides transmission facilities to inter-state 
transmission service customers (DICs) comprising mainly state utilities owned 
by State Governments. CERC tariff regulations allows payment against monthly 
bills towards transmission charges within a period of 45 days from the date of 
the bill and levy of charge on delayed payment beyond 45 days. A granted 
rebate is provided by the company for payment made within 45 days. 

(ii) Other Financial Assets 

• Cash and cash equivalents 

The Company held cash and cash equivalents of if 44. 73 Lakhs as on March 31, 
2020 (Previous Year Rs. 44.29 Lakhs). The cash and cash equivalents are held 
with public sector banks and high rated private sector banks and do not have 
any significant credit risk. 

o Exposure to credit risk 
('in Lakhs) 

Particulars 31st March, 2020 31st March, 2019 
Financial assets for which loss allowance 
is measured using 12 months Expected 
Credit Losses (ECL) 
Cash and cash equivalents 44.73 44.29 
Total 44.73 44.29 

Provision for Expected Credit Losses 

Financial assets for which loss allowance is measured using 12 month expected 
credit losses 

The Company has assets where the counter- parties have sufficient capacity to 
meet the obligations and where the risk of default is very low. At initial 
recognition, financial assets are considered as having negligible credit risk and 



the risk has not increased from initial recognition. Therefore, expected credit loss 
provision is not required. 

B) Liquidity risk 

Liquidity risk management implies maintaining sufficient cash and marketable 
securities and the availability of funding through an adequate amount of 
committed credit facilities to meet obligations when due. The Company 
monitors its risk of a shortage of funds using a liquidity planning tool. The 
Company has entered into an agreement with the holding company for 
providing funds for the completion of the project. 

Management monitors rolling forecasts of the Company's liquidity position 
comprising the undrawn borrowing facilities below and cash and cash 
equivalents on the basis of expected cash flows. 

The Company depends on both internal and external sources of liquidity to 
provide working capital and to fund capital expenditure. 

Maturities of financial liabilities 

The tables below analyses the company's financial liabilities into relevant 
maturity groupings based on their contractual maturities for all non-derivative 
financial liabilities. 

The amount disclosed in the table is the contractual undiscounted cash flows 

(' in Lakhs) 

Contractual maturities of financial Within a Betweenl- Beyonds 
liabilities year 5 years years 

31 March 2020 

Total 

Borrowings (including interest outflows) Nil 34643.00 65204.00 99847.00 

Other Non Current Financial Liabilities Nil Nil Nil Nil 

Other Current Financial Liabilities 
9061.17 Nil Nil 9061.17 

Total 9014.02 34653.00 65204.00 108908.17 

31March2019 

Borrowings (including interest outflows) Nil 1918.30 37592.50 39510.80 

Other Non Current Financial Liabilities Nil 1023.17 Nil 1023.17 

Other Current Financial Liabilities 1171.79 Nil Nil 1171.79 

Total 1171.79 2941.47 37592.50 41705.76 

C) Market Risk 

Market risk is the risk that the fair value of future cash flows of a financial 
instrument will fluctuate because of changes in market prices i.e 

i. Currency risk 
ii. Interest rate risk 



i) Currency risk 

As on Reporting date the Company does not have any exposure to currency risk 
in respect of foreign currency denominated loans and borrowings and 
procurement of goods and services whose purchase consideration is in foreign 
currency. 

ii) Interest rate risk 

The Company is not exposed to any interest rate risk arising from long term 
borrowings since all the borrowings are with fixed interest rates. 

29. Disdosure on Ind AS 116 "Leases":-

The company does not have any lease arangements either as a lessor or lessee 
therefor Ind AS 116 "leases" does not apply. 

30. Previous year figures have been regrouped I rearranged wherever considered 
necessary and figures have been rounded off to 2 decimal point. 
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