










































































































































































Dividend not recognized at the end of the reporting period

In addition to above dividend, the Board of Directors on 04t June, 2020 recommended the
payment of a final dividend of X 1.00 per fully paid equity share. This proposed dividend is
subject to the approval of shareholders in the ensuing Annual general meeting.

35. Earnings per share

(in %)
a) Basic al}d diluted earnings per share attributable to 31 March, 2020 31 March, 2019
the equity holders of the company
Basic diluted earnings per share attributable to the
equity holders of the company from Continuing 7.44 7.57
Operations
(X in Lakhs)

b)Reconciliation of earnings used as numerator in
calculating earnings per share
Total Earnings attributable to the equity holders of the 963.99 980.50
company

31 March, 2020 31 March, 2019

c) Weighted average number of shares used as the

31 March, 2020

31 March, 2019

denominator No. of shares No. of Shares
Welght‘ed average numl?er of egulty s.hares used as the 12961067 12961067
denominator in calculating basic earnings per share

Adjustments for calculation of diluted earnings per ) )
share

Total weighted average number of equity shares used as 12961067 12961067

the denominator in calculating basic earnings per share

36. Financial Risk Management:

The Company’s principal financial liabilities comprise loans and borrowings denominated in
Indian rupees, trade payables and other payables. The main purpose of these financial liabilities
is to finance the Company’s capital investments and operations.

The Company’s principal financial assets include trade and other receivables, and cash and cash
equivalents that are generated from its operations.

The Company’s activities expose it to the following financial risks, namely,

a) Creditrisk,

b) Liquidity risk,

¢) Market risk.

This note presents information regarding the company’s exposure, objectives, policies and
processes for measuring and managing these risks.

The management of financial risks by the Company is summarized below:-

a) Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial
instrument or customer contract, leading to a financial loss. The Company is exposed to credit
risk from its operating activities on account of trade receivables.
A default on a financial asset is when the counterparty fails to make contractual payments
within 3 years of when they fall due. This definition of default is determined considering the
business environment in which the Company operates and other macro-economic factors.
Assets are written-off when there is no reasonable expectation of recovery, such as a debtor
declaring bankruptcy or failing to engage in a repayment plan with the Company Where loans
or receivables have been written off, the Company continues to engage in enforcement acthJty to




attempt to recover the receivable due. Where recoveries are made, these are recognized in the
statement of profit and loss.

(i) Trade Receivables and Unbilled Revenue

The Company primarily provides transmission facilities to inter-state transmission service
customers (DICs) comprising mainly state utilities owned by State Governments. CERC tariff
regulations allows payment against monthly bills towards transmission charges within a period
of 45 days from the date of the bill and levy of charge on delayed payment beyond 45 days. A
graded rebate is provided by the company for payment made within 45 days.

Unbilled revenue primery relates to companies right to consideration for work completed but
not billed at the reporting date and have substantially same risk characteristics as the trade
receivables for the same type of contract.

(ii) Other Financial Assets (excluding trade receivables and unbilled revenue)

¢ Cash and cash equivalents

The Company held cash and cash equivalents of ¥39.82 Lakh(31st March, 2019: X24.75 Lakh). The
cash and cash equivalents are held with public sector banks and high rated private sector banks
and do not have any significant credit risk.

Exposure to credit risk

(X in Lakh)
Particulars 31st March, 2020 | 31st March, 2019
Financial assets for which loss allowance is
measured using 12 months Expected Credit
Losses (ECL)
Cash and cash equivalents 39.82 24.75
Total 39.82 24.75
Financial assets for which loss allowance is
measured using Life time Expected Credit
Losses (ECL)
Trade receivables 291.55 304.60
Other current financial assets 278.44 298.44
Ageing analysis of trade receivables
The Ageing analysis of trade receivables is as below:
(X in Lakh)
Not 0-30 31-60 61-90 91-120 | More than | Total
Ageing due days days days days 120 days
past due | past due | past due | past due | past due
Gross carryingamount
as on 31st March, 2020 - 291.47 0.00 0.00 0.00 410 | 295.57
Gross carrying amount
as 31st March, 2019 . 278.18 0.00 0.00 0.00 30.44 | 308.62

b) Liquidity risk
Liquidity risk management implies maintaining sufficient cash and marketable securities and
the availability of funding through an adequate amount of committed credit facilities to meet
obligations when due. The Company monitors its risk of a shortage of funds using a liquidity
planning tool. The Company has access to a variety of sources of funding such as commercial
paper, bank loans, bonds and external commercial borrowings and retains flexibility-in funding
by maintaining availability under committed credit lines. R\

b




37.

Management monitors rolling forecasts of the Company’s liquidity position comprising the
undrawn borrowing facilities below and cash and cash equivalents on the basis of expected cash

flows.

The Company depends on both internal and external sources of liquidity to provide working
capital and to fund capital expenditure.

Maturities of financial liabilities

The tables below analyses the company’s financial liabilities into relevant maturity groupings
based on their contractual maturities for all non-derivative financial liabilities.

The amount disclosed in the table is the contractual undiscounted cash flows

(¥ in Lakh)

Contractual maturities of financial liabilities W;t:‘;: a4 f;t;v::rrsl ﬁ?::;g Total

31 March 2020

Borrowings (including interest outflows) 714.23 2528.90 | 2456.35| 5699.48

Trade Payables 73.19 73.19

Total 787.42 2528.90 | 2456.35 | 5772.67

31 March 2019

Borrowings (including interest outflows) 751.12 2679.96 | 3738.98 | 7170.06

Other financial liabilities 10.10 10.10
1 Total 761.22 2679.96 | 3738.98 | 7180.16

c¢) Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk comprises two types of risk:

i. Currency risk
ii. Interest rate risk

i) Currency risk

As on Reporting date the Company does not have any exposure to currency risk in respect of
foreign currency denominated loans and borrowings and procurement of goods and services

whose purchase consideration foreign currency.

ii) Interest rate risk

The Company is not exposed to any interest rate risk arising from long term borrowings since
all the borrowings are with fixed interest rates.

Disclosure as per Ind AS 12 'Income Taxes'

This note provides an analysis of the company’s income tax expense, and how the tax expense is
affected by non-assessable and non-deductible items. It also explains significant estimates made
in relation to The Company’s tax positions.

(a) Income tax expense

(X in Lakhs)
Particulars 31 March, 2020 | 31 March, 2019
Current Tax
Current tax on profits for the year 237.73 318.78
Total current tax expense 237.73 | e 318.78
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Deferred Tax W
Origination and reversal of temporary differences 158.92 175.52
Total deferred tax expense /(benefit) 158.92 175.52
Income tax expense 396.65 494.30

(b) Reconciliation of tax expense and the accounting profit multiplied by India’s tax rate:

(¥ in Lakhs)
Particulars 31 March, 2020 | 31 March, 2019
Profit before income tax expense 1360.64 1474.82
Tax at the Indian tax rate of 29.12% (Previous Year 29.12%) 396.22 429.47
Tax effect of:
Non Deductible Tax items 0.00 131
Deferred Tax expense/ (income) 158.92 175.52
MAT Adjustment (158.49) (112.00)
Income Tax expense 396.65 494.30

(c) MAT Credit

As company have option to avail MAT credit in future against Income Tax payable and hence
MAT paid during earlier and in current year are carried forward to the extent expected to avail

the MAT credit in future.

1.Previous year figures have been regrouped and rearranged wherever necessary.
2. Figures have been rounded off to the nearest Rupees in Lakh upto Two Decimal.
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