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Note 20 Additional Regulatory Information as per Schedule III to the Companies Act, 2013

a)
b)

d)

e)

f)

8

h)

j)
1)

1)

There are no cases of immovable properties where title deeds are not in the name of the company.
Aging of Capital Work in Progress is as follows:
(R in lakh)

Particulars <1 Year 1-2 Years 2-3 Years |>3 Years |Total

As at 31 March, 2025

Projects in progress 30,676.08 - - - 30,676.08

Projects temporarily suspended - - - - -

Total 30,676.08 - - - 30,676.08

As at 31 March, 2024

Projects in progress - - - - -

Projects temporarily suspended - - - - -

Total - - - - _

Completion of capital-work-in progress (CWIP) is neither overdue nor has exceeded its cost compared to its
original plan.

The company has no Intangible assets under development, hence disclosure of ageing of Intangible assets under
development is not applicable.

The company has no Intangible assets under development, hence disclosure of development completion schedule
is not applicable

Completion of Intangible assets under development (IAUD) is neither overdue nor has exceeded its cost compared
to its original plan.

No proceeding has been initiated or pending against the company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules made thereunder as at the end of
the financial year.

The Company is not sanctioned any working capital limit secured against current assets by any Finance
Institutions.

The company was not declared as a wilful defaulter by any bank or financial Institution or other lender during the
financial year.

The Company does not have any transactions, balances or relationship with Struck off companies.

The Company does not have any Charges on the Assets of the Company.

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read
with the Companies (Restriction on number of Layers) Rules, 2017 during the financial year.

Ratios
Ratio Numerator Denominator |Current Year Previous Variance Reason for variance
Year >25%

The company

a) Current Current o isin

Ratio Current Assets Liabilities 0.01 0.13 92% construction
phase
Drawl of

b) ]Z?ebt Equity Total Debt Shar'eholder S |ags 0.00 Equ1Fy for

Ratio Equity funding of
project

Proflt for the Interest &
c) Debt period +
Service Depreciation and Lease
N Payments + NA NA
Coverage amortization Do
. . Principal
Ratio expense + Finance
Repayments
costs
The company
. Average .
9 Rgturn on Proflt for the Shareholder’s  |-8% 1.15 -107% 1sm .
Equity Ratio |period Baui construction
quity phase and




n)

o)

e) Inventory |Revenue from Average
. . NA NA
turnover ratio Operations Inventory
) Trade Aver‘age Trade
. Receivables
Receivable Revenue from
. (before NA NA
Turnover Operations .
. deducting
Ratio I
provision)
¢) Trade Gross Other
payable Expe.nse (-) FERV, |Average Trade 88.31 NA NA
turnover ratio Provisions, Loss |payables
on disposal of PPE
. Current Assets -
et vomivon 1 S R
P Liabilities
i) Net profit Prqﬁt for the Revenge from NA NA
ratio period Operations
Tangible Net
j) Return on Earnines before Worth + Total
Capital -aming Debt + NA 115
interest and taxes
employed Deferred Tax
Liability
k) Returnon |[{MV(T1) - MV(T0) [{MV(T0) + Sum NA NA
investment |- Sum [C(t)]} [W(t) * C(t)]}

The company has not received/advanced or loaned or invested funds (either borrowed funds or share premium or
any other sources or kind of funds) through Intermediaries during the financial year.

The Company does not have any transaction that was not recorded in the books of accounts and has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.



Note 21 a) Some balances of Trade Receivables, Recoverable shown under Assets, Trade payables and Other Payables shown under

Liabilities include balances subject to confirmation/ reconciliation and consequential adjustments if any. However,
reconciliations are carried out on ongoing basis. The management does not expect any material adjustment in the books of
accounts as a result of the reconciliation.

b) In the opinion of the management, the value of any of the assets other than Property, Plant and Equipment on
realization in the ordinary course of business will not be less than the value at which they are stated in the Balance Sheet.

Note 22 Central Transmission Utility of India Limited (CTUIL) (Fellow Subsidiary Company) was notified as CTU w.e.f. 01.04.2021

by GOI vide Notification No. CG-DL-E-09032021-225743 and is entrusted with the job of centralized Billing, Collection and
Disbursement (BCD) of transmission charges on behalf of all the IST licensees. Accordingly, CTUIL is raising bills for
transmission charges to DICs on behalf of IST licensees. The debtors and their recovery are accounted based on the list of
DICs given by CTUIL.

Note 23 Disclosure as per Ind AS 115 - “Revenue from Contracts with Customer”

The company does not have any contract assets or contract liability as at 31 March, 2025 and 31 March, 2024.

Note 24 Borrowing cost capitalised during the year is ¥363.23 Lakh (Previous Year X0 Lakh) in the respective carrying amount of

Property, Plant and Equipment/Capital work in Progress (CWIP) as per Ind AS 23 ‘Borrowing Costs’.

Note 25 Based on information available with the company, there are few suppliers/service providers who are registered as micro,

small or medium enterprise under The Micro, Small and Medium Enterprises Development Act,2006 (MSMED Act, 2006).
Information in respect of micro and small enterprises as required by Companies Act 2013 and MSMED Act, 2006 is given
as under:

(% in lakh)
Trade Payables Others
Sr. No.|Particulars As at 31 March, As at 31 As at 31 March, As at 31
2025 March, 2024 2025 March, 2024
1|Principal amount and interest due thereon remaining unpaid to
any supplier as at end of each accounting year:
Principal 0.54 Nil Nil Nil
Interest Nil Nil Nil Nil
2|The amount of Interest paid by the buyer in terms of section 16 of
the MSMED Act, 2906 along with the a.mount of the Payment Nil Nil Nil Nil
made to the supplier beyond the appointed day during each
accounting year
3|The amount of interest due and payable for the period of delay in
makl?g payment .(whlch have been~ paid bu.t beyor}d the Nil Nil Nil Nil
appointed day during the year) but without adding the interest
specified under MSMED Act, 2006
The amount of }nterest accrued and remaining unpaid at the end Nil Nil Nil Nil
of each accounting year
5| The amount of further interest remaining due and payable even in
the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of Nil Nil Nil Nil
disallowance as a deductible expenditure under section 23 of the
MSMED Act 2006

Note 26 Disclosure as per Ind AS 116 - "Leases"

a)

b)

As a Lessor - Finance Leases:
The company does not have any lease arrangements as a lessor

As a Lessee:
The company does not have any lease arrangements as a lessee.




Note 27 Corporate Social Responsibility (CSR) Expenses
As per Section 135 of the Companies Act, 2013 along with Companies (Corporate Social Responsibility Policy) Rules, 2014
read with DPE guidelines no F.No.15 (13)/2013-DPE (GM), the Company is required to spend, in every financial year, at
least two per cent of the average net profits of the Company made during the three immediately preceding financial years
in accordance with its CSR Policy.
Since, Company has not satisfied any of the criteria provided in Section 135 of the Companies Act, 2013, the Company is
not required to spend any amount for CSR activities.

Note 28 Fair Value Measurement

(% in lakh)

Financial Instruments by category As at 31 March, 2025 As at 31 March, 2024
Amortised cost Amortised cost

Financial Assets
Cash & cash Equivalents 0.12 5.00
Bank Balances other than cash & cash equivalents 39.84 -
Total Financial assets 39.96 5.00
Financial Liabilities
Borrowings 20,876.28 -
Trade Payables 6.38 -
Other Financial Liabilities
Other Current Financial Liabilities 7,058.76 37.14
Non-Current - -
Total financial liabilities 27,941.42 37.14

This section explains the judgements and estimates made in determining the fair values of the financial instruments that
are measured at fair value and financial instruments that are measured at amortised cost and for which fair values are
disclosed in the financial statements. To provide an indication about the reliability of the inputs used in determining fair
value, the company has classified its financial instruments into the three levels prescribed under the accounting standard.
An explanation of each level follows underneath the table.

Financial instruments that are measured at Amortised Cost:

(% in lakh)
Particulars Level As at 31 March, 2025 As at 31 March, 2024
Carrying Fair value Carrying Fair value
Amount Amount
Financial Liabilities
Borrowings 2 20,876.28 20964.72 -
Total financial liabilities 20,876.28 | 20,964.72 - -

The carrying amounts of trade receivables, trade payables, Bank Balance, cash and cash equivalents, other current financial
assets, and other current financial liabilities are considered to be the same as their fair values, due to their short-term
nature.

For financial assets that are measured at fair value, the carrying amounts are equal to the fair values.
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity bonds
which are traded in the stock exchanges, valued using the closing price as at the reporting period.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds) is
determined using valuation techniques which maximise the use of observable market data and rely as little as possible on
entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is
included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level

3. This is the case for unlisted equity securities, contingent consideration and indemnification assets included in level 3.

There are no transfers between levels 1 and 2 during the year. The company’s policy is to recognise transfers into and
transfers out of fair value hierarchy levels as at the end of the reporting period.



Valuation technique used to determine fair value:

Specific valuation techniques used to value financial instruments includes:
ethe use of quoted market prices or dealer quotes for similar instruments
e the fair value of the remaining financial instruments is determined using discounted cash flow analysis.

All of the resulting fair value estimates are included in level 2.

Note 29 Disclosure as per Ind AS 24 - "Related Party Disclosures"
(a) Holding Company

Name of entity Place of business/ Proportion of Ownership
Country of incorporation | As at 31 March, | Asat31
2025 March, 2024
Power Grid Corporation of India Limited India 100% 0%
REC Power Development Consultancy Limited* India 0% 100%

*100% equity acquired by POWERGRID from REC Power Development Consultancy Limited on 19 August, 2024.
Therefore, REC Power Development Consultancy Limited ceased to be Holding Company w.e.f. 19 August, 2024.

(b) Subsidiaries of Holding Company

Name of entity

Place of business /
Country of incorporation

(Erstwhile KPS3 Transmission Limited)

POWERGRID Vemagiri Transmission Limited India
POWERGRID NM Transmission Limited India
POWERGRID Unchahar Transmission Limited India
POWERGRID Southern Interconnector Transmission System Limited India
POWERGRID Medinipur Jeerat Transmission Limited India
POWERGRID Mithilanchal Transmission Limited India
POWERGRID Varanasi Transmission System Limited India
POWERGRID Jawaharpur Firozabad Transmission Limited India
POWERGRID Khetri Transmission System Limited India
POWERGRID Bhuj Transmission Limited India
POWERGRID Bhind Guna Transmission Limited India
POWERGRID Ajmer Phagi Transmission Limited India
POWERGRID Fatehgarh Transmission Limited India
POWERGRID Rampur Sambhal Transmission Limited India
POWERGRID Meerut Simbhavali Transmission Limited India
Central Transmission Utility of India Limited India
POWERGRID Ramgarh Transmission Limited India
POWERGRID Himachal Transmission Limited India
POWERGRID Bikaner Transmission System Limited India
POWERGRID Sikar Transmission Limited India
POWERGRID Bhadla Transmission Limited India
POWERGRID Aligarh Sikar Transmission Limited India
POWERGRID Energy Services Limited India
POWERGRID Teleservices Limited India
POWERGRID Narela Transmission Limited India
POWERGRID Gomti Yamuna Transmission Limited India
POWERGRID Neemuch Transmission System Limited India
POWERGRID ER NER Transmission Limited India
POWERGRID Khavda II-B Transmission Limited India
(Erstwhile Khavda II-B Transmission Limited)

POWERGRID Khavda II-C Transmission Limited India
(Erstwhile Khavda II-C Transmission Limited)

POWERGRID Khavda RE Transmission System Limited (Erstwhile Khavda RE India
Transmission Limited)

POWERGRID KPS2 Transmission System Limited India
(Erstwhile KPS2 Transmission Limited)

POWERGRID KPS3 Transmission Limited India




POWERGRID ERWR Power Transmission Limited
(Erstwhile ERWR Power Transmission Limited)

India

POWERGRID Raipur Pool Dhamtari Transmission Limited
(Erstwhile Raipur Pool Dhamtari Transmission Limited)

India

POWERGRID Dharamjaigarh Transmission Limited
(Erstwhile Dharamjaigarh Transmission Limited)

India

POWERGRID Bhadla Sikar Transmission Limited
(Erstwhile Bhadla Sikar Transmission Limited)

India

POWERGRID Ananthpuram Kurnool Transmission Limited
(Erstwhile Ananthpuram Kurnool Transmission Limited)

India

POWERGRID Bhadla III Transmission Limited
(Erstwhile Bhadla III Transmission Limited)

India

POWERGRID Ramgarh II Transmission Limited
(Erstwhile Ramgarh II Transmission Limited)

India

POWERGRID Beawar Dausa Transmission Limited
(Erstwhile Beawar Dausa Transmission Limited)

India

POWERGRID Bikaner Neemrana Transmission Limited
(Erstwhile Bikaner IIT Neemrana Transmission Limited)

India

POWERGRID Neemrana Bareilly Transmission Limited
(Erstwhile Neemrana II Bareilly Transmission Limited)

India

POWERGRID Vataman Transmission Limited
(Erstwhile Vataman Transmission Limited)

India

POWERGRID Koppal Gadag Transmission Limited
(Erstwhile Koppal IT Gadag II Transmission Limited)

India

POWERGRID Sikar Khetri Transmission Limited
(Erstwhile Sikar Khetri Transmission Limited)

India

POWERGRID Bidar Transmission limited
(Erstwhile Bidar Transmission Limited)

India

POWERGRID Mandsaur Transmission Limited

(Erstwhile Rajasthan IV C Power Transmission Limited)

-100% equity acquired by POWERGRID from REC Power Development Consultancy
Limited on 19-Aug-2024

India

POWERGRID Khavda IV-E2 Power Transmission Limited

(Erstwhile Khavda IV-E2 Power Transmission Limited)

-100% equity acquired by POWERGRID from REC Power Development Consultancy
Limited on 30-May-2024

India

POWERGRID Sirohi Transmission Limited
(Erstwhile Sirohi Transmission Limited)

-100% equity acquired by POWERGRID from PFC Consulting Limited on 22-Aug-2024

India

POWERGRID Beawar-Mandsaur Transmission Limited
(Erstwhile Beawar - Mandsaur Transmission Limited)

-100% equity acquired by POWERGRID from PFC Consulting Limited on 22-Aug-2024

India

POWERGRID Khavda PS1 and 3 Transmission Limited
(Erstwhile Khavda PS1 and 3 Transmission Limited)

-100% equity acquired by POWERGRID from PFC Consulting Limited on 07-Nov-2024

India

POWERGRID Bhadla Bikaner Transmission Limited
(Erstwhile Bhadla-III & Bikaner-III Transmission Limited)

-100% equity acquired by POWERGRID from PFC Consulting Limited on 30-Aug-2024

India

POWERGRID South Olpad Transmission Limited
(Erstwhile South Olpad Transmission Limited)
-100% equity acquired by POWERGRID from PFC Consulting Limited on 15-Oct-2024

India




POWERGRID Bhadla-III Power Transmission Limited

(Erstwhile Bhadla IIT Power Transmission Limited)

-100% equity acquired by POWERGRID from REC Power Development Consultancy
Limited on 28-Aug-2024

India

POWERGRID Kurawar Transmission Limited

(Erstwhile Rajasthan IV H1 Power Transmission Limited)

-100% equity acquired by POWERGRID from REC Power Development Consultancy
Limited on 15-Oct-2024

India

POWERGRID Jam Khambhaliya Transmission Limited
(Erstwhile Jam Khambhaliya Transmission Limited)
-100% equity acquired by POWERGRID from PFC Consulting Limited on 15-Oct-2024

India

POWERGRID West Central Transmission Limited (Erstwhile Khavda V-A Power
Transmission Limited) -100% equity acquired by POWERGRID from REC Power
Development Consultancy Limited on 19-Nov-2024

India

POWERGRID Barmer I Transmission Limited
(Erstwhile Barmer I Transmission Limited)
-100% equity acquired by POWERGRID from PFC Consulting Limited on 07-Nov-2024

India

POWERGRID Bikaner IV Transmission Limited

(Erstwhile Bikaner A Power Transmission Limited)

-100% equity acquired by POWERGRID from REC Power Development Consultancy
Limited on 11-Nov-2024

India

POWERGRID Siwani Transmission Limited

(Erstwhile Bikaner B Power Transmission Limited)

-100% equity acquired by POWERGRID from REC Power Development Consultancy
Limited on 11-Nov-2024

India

POWERGRID Kudankulam Transmission Limited (Erstwhile Kudankulam ISTS
Transmission Limited) -100% equity acquired by POWERGRID from PFC Consulting
Limited on 10-Jan-2025

India

POWERGRID GHIROR TRANSMISSION LIMITED (Erstwhile Rajasthan IV 4A Power
Transmission Limited)

-100% equity acquired by POWERGRID from REC Power Development Consultancy
Limited on 30-Dec-2024

India

POWERGRID Koppal Gadag Augmentation Transmission Limited (Erstwhile Gadag II and
Koppal II Transmission Limited) -100% equity acquired by POWERGRID from PFC
Consulting Limited on 16-Jan-2025

India

Khavda V-B1B2 Power Transmission Limited
-100% equity acquired by POWERGRID from REC Power Development Consultancy
Limited on 18-Feb-2025

India

Bidar Transco Limited
-100% equity acquired by POWERGRID from REC Power Development Consultancy
Limited on 18-Feb-2025

India

Chitradurga Bellary REZ Transmission Limited
-100% equity acquired by POWERGRID from PFC Consulting Limited on 21-Mar-2025

India

Fatehgarh II And Barmer I PS Transmission Limited
-100% equity acquired by POWERGRID from PFC Consulting Limited on 21-Mar-2025

India

Banaskantha Transco Limited
-100% equity acquired by POWERGRID from REC Power Development Consultancy
Limited on 24-Mar-2025

India

Kurnool-IV Transmission Limited
-100% equity acquired by POWERGRID from REC Power Development Consultancy
Limited on 24-Mar-2025

India

Rajasthan V Power Transmission Limited
-100% equity acquired by POWERGRID from REC Power Development Consultancy
Limited on 24-Mar-2025

India
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Kurnool III PS RE Transmission Limited
-100% equity acquired by POWERGRID from PFC Consulting Limited on 27-Mar-2025

India

Joint Ventures of Holding company

Name of entity Place of business / Country of
incorporation

Powerlinks Transmission Limited India
Torrent POWERGRID Limited India
Parbati Koldam Transmission Company Limited India
Sikkim Power Transmission Limited India
(Erstwhile Teestavalley Power Transmission Limited)

North East Transmission Company Limited India
National High Power Test Laboratory Private Limited India
Bihar Grid Company Limited India
Energy Efficiency Services Limited India
Cross Border Power Transmission Company Limited India
RINL POWERGRID TLT Private Limited (under process of liquidation) India
Butwal-Gorakhpur Cross Border Power Transmission Limited India
Rajasthan Power Grid Transmission Company Limited (incorporated on 27-11-2024) India
Power Transmission Company Nepal Limited Nepal

Associates of Holding Company*

Name of entity Place of business/ Country of
incorporation
Kala Amb Transmission Limited (erstwhile POWERGRID Kala Amb Transmission India
Limited)
Jabalpur Power Transmission Limited (erstwhile POWERGRID Jabalpur Transmission India
Limited)
India
Warora Transmission Limited (erstwhile POWERGRID Warora Transmission Limited)
India

Parli Power Transmission Limited (erstwhile POWERGRID Parli Transmission Limited)

*The above Companies ceased to be the associate of Holding Company subsequent to the transfer their Equity Shares by

POWERGRID to POWERGRID Infrastructure Investment Trust on 30-12-2024.

Key Managerial Personnel

. . Date of Date of
Name Designation . Cessation /
Appointment .

Separation

Shri Yatindra Dwivedi Chairperson 19-Aug-24|Continuing

Shri Pankaj Pandey Director 19-Aug-24|Continuing

Shri Bira Kishore Sahoo Director 19-Aug-24|Continuing

Shri Abhinav Verma Director 4-Nov-24|Continuing
Shri G.P.Pyasi Director 19-Aug-24 1-Nov-24
Shri Kuntala Venu Gopal Chairperson 14-Oct-23| 19-Aug-24
Shri Debasis Mitra Director 14-Oct-23| 19-Aug-24
Shri Awanish Kumar Bharathi Director 14-Oct-23| 19-Aug-24

Government Related Entities

The Company is a wholly owned subsidiary of Central Public Sector Undertaking (CPSU) controlled by Central

Government by holding majority of shares.




The Company has business transactions with other entities controlled by the GOI for procurement of capital equipment,
spares and services. Transactions with these entities are carried out at market terms on arms-length basis through a
transparent price discovery process against open tenders, except in a few cases of procurement of spares/services from
Original Equipment Manufacturer (OEM) for proprietary items/or on single tender basis due to urgency, compatibility or
other reasons. Such single tender procurements are also done through a process of negotiation with prices benchmarked
against available price data of same/similar items.

The above transactions are in the course of normal day-to-day business operations and are not considered to be significant
keeping in view the size, either individually or collectively.

(g) Outstanding balances arising from sales/purchases of goods and services
The following balances are outstanding at the end of the reporting period in relation to transactions with related parties:

(% in lakh)
Particulars As at 31 March, 2025 As at 31 March, 2024
Amounts payable

Power Grid Corporation of India Ltd. (Holding Company)

Purchases of goods and services - Consultancy 151.22 -

Loans from Holding Company 20,666.50 -

Interest Accrued on Loan 209.78 -

Other Payables

Amounts Receivable

REC Power Development Consultancy Limited (Holding
Company till )

Other Payables

Reimburshment of Expenses - 38.08

(h) Transactions with related parties
The following transactions occurred with related parties (excluding taxes):
(% in lakh)

Particulars For the period from 14

October, 2023 to 31 March,
2024

For the Year ended 31 March,
2025

Power Grid Corporation of India Ltd.
(Holding Company)

Purchase of Goods or Services - Consultancy Expense 314.83 -
Reimbursement of Expenses 36.13

(Survev and soil investigation)
Reimbursement of Expenses (CPG charges) 25.67 -

Additional Loan obtained during the year 20,666.50 -
Investments Received during the year 5,600.00
(Equity /Share application Money)
Interest paid on Loan 361.48 -
REC Power Development Consultancy Limited
(Holding Company till 19 August, 2024)

Purchase of Goods or Services - Consultancy Expense 1,770.00
Interest paid on Loan 2.58
Reimbursement of Expenses 37.76 38.03
Investments Received during the year - 5.00
(Equity/Share application Money)

Note 30 Segment Information
The Board of Directors is the company's Chief operating decision maker who monitors the operating results of its business
segments separately for the purpose of making decisions about resource allocation and performance assessment. One
reportable segment has been identified on the basis of product/services. The company has a single reportable segment i.e.,
Power transmission network for transmission system.
The operations of the company are mainly carried out within the country and therefore there is no reportable geographical
segment.




Note 31 Capital and other Commitments

(% in lakh)

Particulars

As at 31 March, 2025

As at 31 March, 2024

Estimated amount of contracts remaining to be executed on
capital account and not provided for (net of advances)

164,643.10

Note 32 Contingent Liabilities and contingent assets

A. Contingent Liabilities

Claims against the Company not acknowledged as debts in respect of: Nil (Previous year Nil)

B. Contingent Assets

There are no contingent assets as on the reporting date

Note 33 Capital management
a) Risk Management

The company’s objectives when managing capital are to maximize the shareholder value; safeguard its ability to continue
as a going concern; maintain an optimal capital structure to reduce the cost of capital.

For the purpose of the company’s capital management, equity capital includes issued equity capital and all other equity
reserves attributable to the equity holders of the company. The company manages its capital structure and makes
adjustments in light of changes in economic conditions. To maintain or adjust the capital structure, the company may
adjust the dividend payment to shareholders, regulate investments in its projects, return capital to shareholders or issue
new shares. The company monitors capital using debt-equity ratio, which is the ratio of long term debt to Total net worth.
The company includes within long term debt, interest bearing loans and borrowings and current maturities of long-term
debt.

The debt -equity ratio of the Company was as follows: -

Particulars As at 31 March, 2025 As at 31 March, 2024

Total debt ( in lakh) 20,666.50 0.00
Equity (% in lakh) 5,365.36 -33.54
Long term debt to Equity ratio 3.85 -

No changes were made in the objectives, policies or processes for managing capital during the years ended 31.03.2025 and
31.03.2024.

Note 34 Earnings per share

Particulars For the Year For the
ended 31 March, | period from
2025 14 October,

2023 to 31

March, 2024
Basic and diluted earnings per share attributable to the equity holders of the company (in -20.72 -77.08
Total Earnings attributable to the equity holders of the company ( in lakh) -201.10 -38.54
Weighted average number of shares used as the denominator 970,548  50,000.00

Note 35 Income Tax expense

This note provides an analysis of the company’s income tax expense, and how the tax expense is affected by non-assessable
and non-deductible items. It also explains significant estimates made in relation to the Company’s tax position.




(a) Income tax expense

(% in lakh)
Particulars For the Year ended 31 March, For the period from 14
2025 October, 2023 to 31 March,
Current Tax
Current tax on profits for the year - -
Deferred Tax expense
Origination and reversal of temporary differences -80.60 -
Total deferred tax expense /benefit -80.60 -
Income tax expense (A+B) -80.60 -
(b) Reconciliation of tax expense and the accounting profit multiplied by India’s tax rate:
(T in lakh)
Particulars For the Year ended 31 March, For the period from 14
2025 October, 2023 to 31 March,
Profit before income tax expense including movement in -281.70
Regulatory Deferral Account Balances
Tax at the Company's domestic tax rate of 25.168 % -70.90 -
Tax effect of:
Unabsorbed tax losses -9.70 -
Income tax expense -80.60 -

Note 36 Employee Benefits
The Company does not have any permanent employees. The personnel working for the company are from holding
company on secondment basic and are working on time share basis. The employee cost (including retirement benefits such
as Gratuity, leave encashment, post-retirement benefits etc.) in respect of personnel working for the company are paid by
holding company. Since there are no employees in the company, the obligation as per Ind-AS 19 does not arise.
Accordingly, no provision is considered necessary for any retirement benefit like gratuity, leave salary, pension etc., in the
books of the company.

Note 37 Recent Pronouncements
Amendments to Indian Accounting Standards (Ind AS):

On 12.08.2024, Ministry of Corporate Affairs (“MCA”) has notified the Companies (Indian Accounting Standards)
Amendment Rules, 2024 applicable from 01.04.2024 introducing Ind AS 117 "Insurance Contracts", and amendments to Ind
AS 116 "Lease". The Company has assessed that the amendments have no effect on the Accounts of the Company.

Note 38 a) Figures have been rounded off to nearest rupees in lakh up to two decimals.
b) Previous year figures have been regrouped/ rearranged wherever considered necessary.
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