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INDEPENDENT AUDITOR'S REPORT
To The Members of MEL POWER TRANS MISSION LIMITED
Report on the Audit of Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS financial statements of MEL POWER TRANSMISSION LIMITED
("the Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss, including
the Statement of Other Comprehensive Income, the Statement of Cash Flows and the Statement of Changes in Eg ity
for the peried from 19th Navember 2024 to 31st March 2025, and Motes ta the Financial Statements and 2 sum mary
of the material accounting policies and other explanatory information {hereinafter referred to as ‘Standalone Ind AS

Finamcial Statements’).

In our opinion and to the best of sur information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013, as amended [“the Act”) in the manner so
required and give true and fair view in confermity with the Indian Accounting Standards prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rule, 2015, as amended, (“Ind A5*) and other
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025 and the Statement
of Profit and Loss and other comprehensive in come, changes in equity and its Cash flows for the period then ended,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section 143 {10} of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the ‘Auditor's
Responsibilities for the Audit of the Standalone Ind AS Financial Statements' section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of Indla together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Coempanies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with theze requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for aur audit opinion.

Information Other than the Standalone Ind AS Finaneial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises the
Director's Repart, but does not include the financial statements and our auditor’'s report thereon,

Our opinion on the financial statements does pot cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statem &nts, our responsibility is ta read the other information and, in
daing so, consider whether the other infarmatien is materially inconsistent with the financial statements or aur
knowledge obtained in the audit or otherwize appears to be materially misstated.

Based on the work we have performed, we conclude that there is no material misstatement of this other information,
which we are required to report. We have nathing to report in this regard.
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Management’s Responsibilities for the Standalone ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
{"the Act") with respect to the preparation of these financial statements to give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including Indian Accounting
Standards specified under Section 133 of the Act, read with the Companies {Indian Accounting Standards) Rules, 2015,
as amended. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and cther
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reascrable and prudent; and design, implernentation and maintenance of adequate internal financial cantrals, that
were operating effectively for ensuring the accuracy and completeness of the accaunting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is respansible for assessing the Company's ability to continue as
a going concern, disclozing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liguidate the Company of to cease operations, or has no realistic

alternative but to do so.

The Board of Directors is alsa responsible for overseesing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasanable assurance about whether the financial statements as a whale are free from
material misstatement, whether due to fraud or error, and to issue an auditer's report that includes cur opinion.
Reascnable assurance is 2 high level of assurance, but is not a guarantee that an audit conducted in accordance with
Standards an Auditing will always detzct a material misstatement when it exists. Misstatements can arise fram fraud
or error and are eensidered material if, individually or in aggregate, they could reasonably be expected to influence
the econamic decisions of users taken on the basis of these financial statements.

&s part of an audit in accordance with 5As, we have exercised professional judgment and maintained professional
skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or errar,
design and perform audit procedures responsive to those risks, and have abtained audit evidence that is sufficient
and appropriate to provide a basis for our apinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, fargery, intentional
omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal cantrol relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under section 143{3}(i} of the Companies Act, 2013, we are also responsible for
axpressing our apinion en whether the Company has adequate internal financial controls system in place and the
operating effectivenass of such controls.

= Evzluate the appropriateness of accounting policies used and the reasonablenass of accounting estimates and

related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company”s ability to continue as a going concern. Qur conclusions are based on the audit
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evidence obtained up to the date of eur auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

W communicate with these charged with governance regarding, among other matters, the pla nned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit,
We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and toc communicate with them all relationships and other matters that may
reasonably be thought 1o bear on our independence, and where applicable, related safeguards,

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report) Order, 2020, issued by the Central Government of India in terms
of sub-section [11) of Section 143 of the Act (hereinafter referred to as the “0rder”), and on the basis of such
checks of the books and records of the Company as we considered appropriate and according to the information
and explanations given to us, we give in the “Annexure A" a statement on the matters specified in paragraphs 3

and 4 of the Order.
2.
A. Asrequired by Section 143(3) of the Act, we report that:

al We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

B}  In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears fram our examination of those books.

¢}  The Balance Sheet, the Statement of Profit and Less, the Statement of Cash Flews and the Statement of
changes in equity dealt with by this Report are in agreement with the boo ks of account.

d) In our opinion, the aforesaid Standalone Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies {Indian Accounting Standards)
Rules, 2015, as amended.

e) Interms of Motification no. G.5.R. 462 (E) dated 5% June 2015 issued by the Ministry of Corporate Affairs,
provisions of Section 164{2] of the Act rega rding disqualifications of the Directors, are not applicable as it
is a government Cormpany;

fi  Our report expresses an ungualified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting, refers to our separate Report in “Annexure
a".

g) As per Netification no. G5R453(E) dated Sth June 2015 issued by the Ministry of Corparata Affairs,
provisions of Section 197 of the Act are not applicable to the company, since it is a Government Company
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B. With respect to the ether matters to be included in the Auditors’ Report in accordance with Rule 11 of the
Companies [Audit and Auditors) Rules, 2014, as amended in aur opinien and to the best of our knowledge and

belief and according to the information and explanations given to us:

al The Cempany does not have any pending litigations as at March 31, 2025, which would impact its financial

position.

b} The Company did not have any long-term contracts including derivatives contracts for which there were

any material foreseeable lossas.

c} There were no amounts which were required to be transferred te the Investor Education and Protection
Fund by the Company in accordance with section 124{5) of The Companies Act, 2013 and Rules there

under,

dl
i. The management has represented that, to the best of its knowledge and belief, no funds have been
advanced ar leaned or invested [either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other parsens or entities, including foreign entities
[“Intermediaries”}), with the understanding, whether recorded in writing or otherwise, that the

Intermediary shall;

= directly or indirectly lend or invest in other persons or antities identified in any manner whatsoever
[“Ultimate Beneficiaries") by or on behalf of the Company or

»  Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

ii. The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Campany from any persons or entities, including foreign entities ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the Company shall:

= directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoaver [“Ultimate Bepeficiaries”) by or on behalf of the Funding Party or

= provide any guarantee, security or the like fram or an behalf of the Ultimate Beneficiaries; and

jii. Based on such audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to cur notice that has ca used us to balieve that the representations under subclause
(d) contain any material mis-statement.

&) The company has not declared or paid any dividend during the period; hence compliance of Section 123
of Companies Act, 2013 is not applicable.
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f}  Based on our examination, which included test checks, the Company has used an accounting software for
maintaining its books of account for the financial year ended 31 March, 2025 which has a feature of
recarding audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the seftware(s). Further, during the course of our audit we did not come across

any instance of the audit trail feature being tampered with.

ForBDG & CO LLP
Charteraed Accountants
Firm Registration Number: 119739W /W 100300

s

Devendra Singh

Partner

Membership Number: 455455

UDIN: L5USSHSS BINY VOAGITY
Place: New Delhi

Date: 04 Tund 2025
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Annexure A to Independent Auditors’ Report

Referred to in Paragraph 1 of the Independemt Auditors’ Report of even date to the members of MEL POWER
TRANSMISSION LIMITED o the Standalone Ind AS financial statements for the period from 15th Novembar 2024 to

31st March 2025.

{a-d) The Cempany does nat have any Froperty, Plant and Equipment a nd Intangible Assets hence the requirements
of clause 3{1){a), 31k}, 3(1){c), 3{1}{d) of the Order are not applicable.

a]  According to the information and explanations given to us and on the basis of our examinatien of the records
of the Company, there are no proceedings initiated or pending against the Company for holding any benami
praperty under the Prohibition of Benami Property Transactions Act, 1888 and rules made there under.

a) The Company does not have any Inventory hence the requirements of clause 3(I){a) of the Order are not
applicable.

b} According to the information and explanatiens given to us and on the basis of our examination of the records of
the Company, the Company has not been sanctioned any working capital limits on the basis of security of current
assets: Accordingly, Clause 3(11){b) is not applicable to the company.

lil. According to the information and explanations given to us and on the basis of our examination of the recards
of the Company, the Company has not made investmeant, provided guarantee or security or granted any
advances in the nature of loans, secured or unsecured, to companies, firms, limited liability partnarships or any

ather parties during the year,

Iv. according to the information and explanations given to us and based on our examination of the records of the
Company, the Company has not granted any loans, or provided any guarantees of security, of made any
imvestments during the year. Accordingly, the provisions of Sections 185 and 186 of the Companies Act, 2013
are not applicable, and hence, the requirement to report on clause 3{iv) of the Order is not applicable te the

Company.

V. The Company has not accepted any deposits or amounts which are deemed to be deposits from the public.

Accordingly, clause 3{V) of the Order is not applicable.

Vi. According to the information and explanations given to us, the reguirements of maintenance of cost records
under Section 148{1) of the Companies Act, 2013 is not applicable on to the company hence clause 3{VI) of the
Order is not applicable.

Vil.

a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods
and services tax, provident fund, income-tax, service tay, cess and other statutery dues applicable to it,
Accarding te the information and explanations given to us and based an audit procedures performed by us, no
undisputed amounts payable in respect of these statutory dues were outstanding, at the year end, for a period
of more than six meonths from the date they became payable.

b) There are no dues of goods and service tax, provident fund, employee's state insurance, income tax, sales-tax,
service tax, customs duty, excise duty, value added tax, cess, and other statutery dues which have not been

Rranch Difice:

1T 2% Tl Renots Torweer,

Laxs Magar Dhid? Cenbre Fhone =31-17-4104 9354

Laxm: Magar,

Diclhi - 10047 Imeha. F-Mail - jHendres i v B Moo [ IR | Koo

Registernd Offboe: O5iog Mo 305, 3o Flaos, Toe Sagh's Flignt, Seren Boad. ke G Nanak Perol Murp, Ancher (ash, Mumbay 400087 Incia




BDG &COLLP
Chartered Accountants .

o100 & D)ol emerly heosm aa B0 00 & Awcaae) a Parmeoshes Fovcorsermed mes A D8 LU LES Limched Lesho by Pammemsowr ancs 1P iembdbicanon %o AL Al wel Dhk-2000

deposited on account of any dispute.

Vil According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as
income in the books of account, in the tax assessments under the Income-tax Act, 1961 as income during the

yEar.

IX.
a) According to the infarmation and explanations given to us and on the basis of our examination of the records
af the Company, the Company has not defaulted on any loans ar barrowings from lender during the year,

b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not been declared a willful defaulter by any bank or financial institution or
government or gavernment autharity.

c]  According to the information and explanations given to us and on an overall examination of the balance sheet
of the Company, we report that term loans have, prima facie, been used for the purpose for which the loans

were obtained by the Company.

dl  On an overall examination of the financial statements of the Company, no funds raised on short-term basis
have been used for long-term purposes by the Company.

e) According to the information and explanations given to us and on an overall examination of the financial
staternents of the Company, we report that the Company has not taken any funds from any entity or persen
on account of or to mest the obligations of its subsidiaries as defined under the Companies Act, 2013.
Accordingly, clause 3(1X){e) of the Order is not applicable,

f|  According te the information and explanations given to us and precedures performed by us, we report that the
Company has not raised loans during the year on the pledge of securities held in its subsidiaries as defined
under the Companies Act, 2013, Accordingly, clause 3{IX){f) of the Order is not ap plicable,

al The Company has nat raised any moneys by way of initial public offer or further public offer {including debt
instruments). Accordingly, dause 3(X}a) of the Order is not applicable.

bl The Company has not made any preferential allotment or private placement of shares or convertible
debentures during the year. Accordingly, the requirement to report under clause 3(x){b) of the Order is not

applicable to the Company.

Xl
a)  During the course of our examination of the boaks and records of the Company, carried out in accordance with
the generally accepted auditing practices in India, and according to the information and explanations given to
us, we have neither come across any instance of material fraud by the Company or on the Company by its
officers or employees, noticed or reported during the year, nor have we been informed of any such case by the

Management.

b) During the year, no repart under sub-section (12) of section 143 of the Companies Act, 2013, has been filed by
us in Form ADT — 4 as prezeribed under Rule 13 of Companies (Audit and Auditors)

¢)  As represented to us by the management, there are no whistle blower complaints received by the Campany
during the year.
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Xi. Az the Company is not a Midhi Company and hence the provisions of Clause 3 {¥11) of the Order are not

applicable to the Company.

X Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 where
applicable and the details have been disclased in the notes to the financial statements, as required by the
applicable accounting standards. The provisions of section 177 are mot applicable to the Company and
accordingly the requirements to report under clause 3{xill} of the Order in so far as it relates to section 177 of
the Act is not applicable to the Company.

Xiv. Based on information and explanations provided to us and our audit procedures, in our opinion, the internal
audit system is not applicable on the company, the provisions of Clause 3 {X1v) of the Order are not applicable

to the Company.

A In our opinien and according to the information and explanations given to us, the Company has not entered
into any non-cash transacticns with its directors or persons connected to its directors and henece, provisions of
section 192 of the Companies Act, 2013 are not applicable to the Company.

a) The provisions of section 45-14 of the Reserve Bank of India Act, 1934 (2 of 1934) are nat applicable to the
Company. Accordingly, the requirement to report on clause 3(XVI)(a) of the Order is not applicable te the

Campany.

b) The Company has not conducted any Mon-Banking Financial or Heusing Finance activities and s not reguired
to abtain CoR for such activities from the Reserve Bank of India.

¢} The Company is not a Core Investment Campany as defined in the regulations made by Reserve Bank of India.
Accardingly, the requirement to report on clause 3{XVI}(c) of the Order is nat applicable to the Company.

d]  Asrepresented by the management, the Group does not have mare than one Core Investment Company (CIC)
as part of the Group as per the definition of Group contained in the Core Investment Companies (Reserve Bank)

Directions, 2016.

HVH, The Company has incurred cash losses of INR 457.53 hundreds in the current financial year.

MWL There has been no resignation of the statutory auditors during the year. Accordingly, clause 3{XVIII} of the
Order is not applicable.

Wi, According to the information and explanatiens given to us and an the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
hased on aur examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that aur reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all ligbilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they fall due.
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MM, The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility is not
applicable to the Company. Accordingly, the reguirement to report on clause 3(XX) of the Order is not
applicable to the Company.

¥ {8 The reguirement of clause 3(XXI} is not applicable in respect of Standalone Fina neial Statements.

ForBDG & CO LLP
Chartered Accountants
Firm Registration Number: 119739W/W100900

2

Devendra Singh
Partner
Membership Number: 455455

uDIN: 2 SHSOH SSBMK Ve Ae T
Place: New Delhi

Date: iy Turyp Jolb
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Annexure B to Independent Auditors’ Report

Referred to in paragraph 2 [f} of the Independent Auditars’ Report of even date to the members MEL POWER
TRANSMISSION LIMITED on the Standalone Ind AS financial statements for the period from 19th Novermber 2024 to

31st March 2025;
Report on the Internal Financial Controls under clause (i} of Sub-section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of MEL POWER TRANSMISSION LIMITED {“the
Company”} as of March 31, 2025 in conjunction with our audit of the Standalone Ind AS financial statements of the

Company for the year ended on that date.
Management's Responsibilities for Internal Financlal Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal contrel over financial reporting eriteria established by the Company considering the essential components of
internal eantral stated in the Guidance Note on Audit of Internal Fimancial Controls Crver Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and
malntenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
afficient conduet of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial informatian, as required under the Act.

Auditors’ Responsibility

Dur responsibility is to express an gpinion on the Company's internal financlal controls over fina neial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting {the “Guidance Note") and the Standards on Auditing prescribed under section 143(10) of
the Act to the extent applicable to an audit of internal financial controls, as izzuad by the ICAL Those Standards and
the Guldance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over fina ncial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal finan cial contrals over
financial reporting included obtaining an understanding of internal financial contrels over financial reporting,
assessing the risk that 2 material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk, The procedures selected depend an the auditor's judgment, including
the sssessment of the risks of material misstatement of the Standalene ind AS financial statements, whether due to

fraud ar errar.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reparting.

Meaning of Internal Financial Controls Over Financial Reporting

& company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of Standalone Ind A5 financial statements for
external purposes in accordance with generally accepted accounting principles, A company's internal financial contrel
aver financial reporting includes those policies and procedures that:

a}l Pertain to the maintenance of records that, in reascnable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;
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b}  Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Standalone
ind AS financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and

directors of the company; and

¢} Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Standalone Ind A5 financial

statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadeguate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system owver financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2025,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

ForBD G & COLLP
Chartered Accountants
Firm Registration Number: 119739W/W100900

‘r\_:.u:":i]'iﬁf.f

Devendra Singh

Partner

Membership Number: 455455

UDIN: J5HSSYSSEMKVOALATL
Place: New Delhi

Date: DY Ji.0 2225

Branch Office:

1007, 10k Floor Rouots Tower,

Laers Magar Dhsie Cenioe, Phone =911 14104 9354
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MEL POWER TRANSMISSION LIMITED
(CIN: U42201DL2024G01438889)

Balance Sheet as at 31st March 2025

(% in Hundreds)

As at 31st March
Particulars Note No. 2025
i1} [Assets
{1) |Non-current Assets
{a) Capital Waork-In-Progress 3 80,132.54
80,132.54
[2) |Current Assets
{a) Financial assets
{i) Cash and Cash Equivalents 4 1,000.00
1,000.00
Total Assets 81,132.54
(11} |Equity and Liabilities
(1) |Equity
[a) Equity Share Capital 1,000.00
[b) Other Equity [457.53)
542.47
(2] |Liabilities
{A) |Current Liabilities
{a) Financial Liabilities
(i} Borrowings 7 79,336.43
(i) Other Financial Liabilities 8 295.00
{b) Other Current Liakilities 9 958.64
80,590.07
Total Equity and Liabilities 81,132.54
1-31

See accompanying notes to the Financial Statements

For and an behalf of Board of Directors
MEL Power Transmission Limited

= ™
nubhav Kansal Rakesh Mohan
(Director) {Chairman)
DIN: 10578937 DIM:08604221
As per our report of even date
ForBD G & Co LLP.

Chartered Accountants
Firm Reg No. : 119739W,/W 100900
L]
b_dv:fﬁﬁtf}"‘

Devendra Singh
[Partner)
Membership No.: 455455

Place: New Delhi
Date: Y Jme 2044




MEL POWER TRANSMISSION LIMITED

(CIN: U42201DL2024G0I1438889)

Statement of Profit and Loss for the period ended on 31st March 2025

(% in Hundreds)

For the period from 19th

See accompanying notes to the Financial Statements

For and on behalf of Board of Directors
MEL Power Transmission Limited

Dbaguiats AT

H'Iﬁl.nu!:nha'l.ll I{ansall Rakesh Muh;n
(Director) {Chairman)
DIN:10578937 DIN:08604221

As per our report of even date
ForBD G & Co LLP,

Chartered Accountants

Firm Reg No. : 119739W/W 100900

et
Devendra Singh

(Partner)

Membership No.. 455455

Place: New Delhi
Date: U Jure 2024

&/

Particulars Note No. November 2024 to 31st
March 2025
Revenue from Operations .
Other Income -
Total Income (I) -
Expenses
Other Expenses 10 457.53
Total Expenses (l1) 457.53
Profit/{Loss) before tax (I- 11 =1} (457.53)
Tax expenses: (V)
Current tax =
Deferred tax g
Profit/(Loss) for the peried (lll - IV = V) (457.53)
Other Comprehensive Income (V1) =
Total Comprehensive Income for the period {V + VI =VII) (457.53)
Earnings per equity share : (VIIl)
Basic and Diluted {in %) {Par value Rs, 10/- per share) 12 (4.58)
1-31




MEL POWER TRANSMISSION LIMITED

{CIN: U42201012024G01438889)

Staterment of Cash Flows for the period ended on 31st March 2025

[® in Hundreds)

For the period from 19th

Net Cash from Operating Activities

Cash Flow from Investing Activities:
Addition in Capital work in Progress
Met Cash from Investing Activities

Cash Flow from Financing Activities:
Increase in Borrowings

Issuee of Share Capital

Met Cash from Financing Activities

Cash and Cash Eguivalents as at beginning
Cash and Cash Equivalents as at 31sf Mar 2025 [Note-4)
Cash and Cash Equivalents Comprising of:

Balange with Bank in Qurrent Agcount

Met increase/(decrease) in Cash and Cash Equivalents [A+B+C)

Particulars Movember 2024 to 31st
March 2025
Cash Flow from Operating Activities:
Net profit/{loss) before tax [(457.53)
Adjustments fior:
Adjustments i
Operating Profit/Loss before Working Capital changes (457.53)
Adjustments for changes in Working Capital :
- Increasef[decrease) in Other financial labilities 255.00
Increasef{decreasea) in Other current Lahilities S58.64
Cash Generated From Operating Activities 796.11
Income Taxes paid
796.11

{78,527 35)

{78,527.35)

77,731.24
1,000.00

78,731.24

1,000.00

1.000.00

1,000.00

The above Statement of Cash Flows has been prepared under the indirect method as set out in IND AS 7 'Staternent of Cash Flows'.

{2 in Hundreds)

Reconciliation of Liabilities arising from financing activities Particulars
as at 31st March 2025 Borrowings Accrued Interest Share Capital

Balance as at 19th November, 2024
Cash flows:-

-Proceeds/Movement 77.731.24 1,00:0.00
Man-Cash:-
-Expenditure during censtruction period - 1,605.19 -
Balance as at 31st March, 2025 77,731.24 1,605.19 1,000.00
Sen accompanying nates to the Financial Stalements 1-31

For and on behalt of Board of Directors

MEL Power Transmission Limited

(e

\"-ﬂnuhhau Kansal

[Drecter)
DIN:10578337

As per our report of even date
For B D G & Co LLP.

Chartered Accountants

Firm Reg No. : 119739W /W 100900

Devendra Singh
{Partner]
Membership Mo 455455

Place: Mew Delhi
Date: y d tne ApaC

o
e
:E}'h‘-'l = h =4
o

L

Rakesh Maohan
|Chalrman]
DIN:08604221




Statement of Changes in Equity for the period ended on 31st March 2025

A. Equity share capital

MEL POWER TRANSMISSION LIMITED
(CIN: U42201DL2024G0OI438889)

(1) Current reporting period (FY 2024-25)

{%in Hundreds)

Balance at the beginning | Changes in Equity Restated balance as Changes in equity Balance at the 31st
of the period Share Capital due to | at beginning of the share capital during March 2025
prior period errors period the period

- 1,000.00 1,000.00
B. Other Equity
(1) Current reporting period (FY 2024-25)

Particulars Reserves and Surplus Tatal
Retained earnings Others
Balance as at the beginning of the period . -
Changes in accounting policy or prior period
errors * i G
Restated balance as at the beginning of the
period i i
Total Comprehensive Income for the period (457.53) - (457.53)
Others = - -
Balance as at 31st March 2025 {457.53) - (457.53)
1-31

See accompanying notes to the Financial Statements

For and on behalf of Board of Directors
MEL Power Transmission Limited

£
%l&x\q_p\qr—'—‘j_‘u - 'K_'r __-&, .
nubhav Kansal Rakezh Mohan
{Director} (Chairman)
DIN:10578937 DIN:08604221

As per our report of even date

For B DG & Co LLP.
Chartered Accountants
Firm Reg Mo. : 119739W,W100900

&
X -agf_t‘i!'—‘?--"'
Devendra Singh

[Partner)
Membership No.: 455455

Place: New Delhi
Date: U Joure 2025
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MEL POWER TRANSMISSION LIMITED
(CIM: LA2200 00 20246014 18ERT)

MNotes to the Financial Statements for the period from 19th November 2024 ro 31st March 2025

Corporate Infarrmation

MEL Pawer Transmission Limited “the Company’ was incorparated on 19th Nowember 2024 under the Companies Act, 2013, as a
wholly owned subsdiary of PFC Consulting Limited "PFCCL", which Is a wholly owned subs:diary of Power Finance Corporation Ltd
[PFC Ltd), a Gowt of India undertaking, The registered office of the Company is located at 'l]rj:tnidhl'. 1, Barakhamba Lane,
Connaught PMace, New Delhi-110001. The company has been incorporated o develop “Transmission system for evacuation of
power from Mahan Energen Umited Generating Stations in Madhya Pradesh™. The company will be transferred to developer
salected as per tarilf based competitive bidding guidelines for Transmision Service issued by Ministry of Power, Government of
Indea

Materlal Accounting Policy Information

Basis of Preparation and Statement of Compliance

These Financal Statements have been prepared on historical cost and accrual basis of accounting and are in compliance with the
Indian Accounting Standards (referred to as "Ind AS"] notified under the Companies {Indian Accounting Standards) Rules, 2015 (as
amended) and applicable provisions of tha Companies Act, 2013, The Financial Statements have been prepared under Ind AS
because Ind A% are applicable to its holding company PFCCL.

Thi Company's financial statements are presented in Indian Rupees (IMR), wiich s its functional currency.

Amaounts in these financial statements have been rounded off to nearest hundreds upto two decimal points (unless otherwise
indicated).

Use of Estimates

The preparation of the financial staterments requires management to make estimates and assumptions that affect the reported
amounts of revenye, sxpenss, assets and liabilities and disclosures redating to contingent liabilities on the date of the financal
staternents. Actual results could differ fram those estimates. Estimates and undeslying assumptions are reviewed on an ongoing
hasis, Revision to accounting estimates s recognised In the period in which the cstimate is revised and in any future period
atfected.

Recognition of Income | Expenditure

Ingome angd expenses (except otherwise stated] are accounted for on accrual basis.

Capital Wark In Progress

Fxpenditure incurred on Consultancy fadministration finterest /Manpower Charges) Legal & Professional et during construction
] iﬂ-d,.":.EIlﬂ'lg up ol praject (net of ingomes) is capitalized and treated as Capital Work In Prograss.

Expenditure incurred by Holding Company

Expenditure incurred by the company for the Project is funded by the Holding Company [(PFCCL) and is considered as Borrowings
and disclosed under the head Current Liabilities. Interest is charged by holding company (PFCCL) as per rate applicable from time
to me.

Preliminary Expenses

Prediminary expenses has been charged to the Statement of Profit & Loss in the year in which such expenditure has been incurred.

Borrowing Costs

Borrowing cost is charged to the Statement of Profit & Loss for the year in which it is incurred except for capital work in progress
which is capitalized tifl the date of commerciad use of the assets,

Prowvisions, Contingent Liabilities and Contingent Assets

Prowisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, if it is
protable that the Company will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. The amount recognised as a provision is the best estimate of the consideration required to settle the present
abligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When
same of all of the ecanomic benefils required to seltle a provision are expected to be recovered from a third party, a receivable is
recopnised as an asset I it Is virtually certaln that reimbursement will be received and the amount of the receivable can be
rmeasut ed refiably

Where it is not probable that an outflow of economic benefits will be reguired or the amount cannol be estimated r|E|:|.3I31II,|'_l the
obligation is disclosed as contingent liability in notes to accounts, unless the probability of ourflow of economic benefits ks remore.

Contingent Assets are not recognised in the finandal statements but are disclosad, where an inflow of economic benefit is
probable,
These are reviewed at each balance sheet date and are adjusted to reflect the current management estimate.




MEL POWER TRANSMISSION LIMITED
(CIM: 4220101 202450143 8880)

Notes to the Financial Statements for the period from 19th Novermber 2024 to 315t March 2025
Cash and Cash Equivalents
Cash comgprises cash on hand and demand deposits, The Company considers cash equivalents as all short term balances [with an
ariginal maturity of three months e less fram the date of scguisition), highly liguld investments that are readily convertible into
known amounts of cash and which are subject to an insignificant risk of changes in value.
Stavement of Cash Flows
Statement of {ash Flows is prépared in accordance with the indirect method, whereby net profivfless) before tax is adjusted for
the effects of transactions of a non-cash nature and any deferrals or acoruals of past or future cash recsipts of payments, The cash
flows from operating, investing and financing actiaties of the company are segregated.
Taxes on Income
Income Tax expense comprises of current and deferred tax 1t is recognised in Statement of Profit and Loss, except when it relates
te an item that is recognised in OC1 or directly in equity, in which case, 3% is also recognised in OCI or directly in equity.
Current tax is the expected tax payable on taxable income for the wear, using tax rates enacted of substantively enacted and as
applicable at the reporting date, and any adjustments to tax payable in respect of Frevious Years.
Deferred taw is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial
statements and the corresgonding tax bases used in the computation of taxable income. Deferred tax is measured at the tax rates
based on the laws that have been enacted or substantively enacted by the reporting date. Deferred tax assets and Habilities are
offsat if there is a legally enforceable right 1o offset current Lax liabilities and assets, and they relate to Income taxes levied by the
same tax authority.
A deferred tax liability is recognised for all taxable temparary differences. & defesred tax asset is recognized for all deductible
temporary differences to the éxtent that it is probable that taxable profits will be available against which the deductible
temporary ditterence can be utilized. Deferred tak assets are reviewed at each reporting date and are reduced 1o the extent that it
s mo longer probable that the related tax berefit will be realized.
Financial Instruments
Financial assets and financial labilities are recognised when the Company becomes a party to the contractual provisions of the
financial instruments
On initial recognition, financial assets and financial liabilities are recognised at fair value plus/ minus transaction cost that are
attributable to the acquisition ar issue of financial assets and financial liabilities. In case of financial assets and finandal liakilities
which are recognised at fair value through profit and loss [FWTPL, it's transaction costs are recognised in Statement of Profit and
Los,

A Financial Assets
All regular way purchases or sales of financial assets are recognised and derecognised on a settlement date basis.
After imitial recognition, linancial assets are subsequently measured in their entirety at either amorctised cost or fair value,
depending on the dassification of the financal assets,

i} Classification and Measurement of Financial Assets {other than Equity Instruments)
a) Financial Assets at Amortisad Cost:
Financial assets that meet the following conditions are subsequently measured at amortised cost wsing Effective Interest Rate
methad [EIR):
+ the asset is held within a busness model whose objective is to hold assets in order to collect contractual cash flows: and
+ the contractual terms of the asset give rise on spacified dates to cash flows that are Solely Payments of Principal and Interest
[SPPI} on the principal amount outstanding,
bj Financial Assets at Fair Value through Other Comprelensive Income [FUTOC)
A financial assat is measured at FWTOCH if Both the following conditions are met:
* Tha ohjective of the business model i achieved bath by collecting contractual cash flows and salling the financial asset; and
* the contractual terms of the asset give rise on specified dates to cash Hows that are Solely Payments of Princpal and Interest
[5PF1) an the principal amount outstanding,

c) Financlal Assets at fair value through Profit or Loss (FVTPL)
A& financial asset is measured at FYTPL unless it is measured at amortised cost or FYTOC), with all changes in fair value recognised

in Statement of Profit and Loss.




MEL POWER TRANSMISSION LIMITED
[CIN: U42201 DL20GAGII43E5ED)

Notes to the Financial Statements for the period from 19th November 2024 to 315t March 2025

ii) Impairment of Financial Assets

{m}

a) subsequent ta initial recognition, the Company recognises expected credit loss (FCL) on financial assets measured at amortised
cost. ECL on such financial assets, cther than lean assets, is measured at an amount equal to life time expected losses.

The impairment reguirements for the recognition and measurement of ECL are equally applied to Loan asset at FYTOC! except
that ECL is recognised in other comprehensive income and is not reduced from the carrying amaunt in the balance sheet.

b impairment of Loan Assets and commitments under Letter of Comfort [LoC):

The Company measwres ECL on loan assets at an amount equal to the lifetime FCL f there is credit impairment or there has bean
significant increase in credit risk (SICA} since initial recognition. if there is no SICK as compared to mitial recognition, the Company
measures ECL at an amount egual to 12-manth FOL When making the assassmant of whether there has been a SICR since initial
recognition, the Company considars reasonable and supportable information, that is available without undue caost or effort. If the
Company measured Inss allowance as lifetime ECL in the previous pericd, bul determines in 3 subsequant period that there has
been no SICK since witial recognition due to improvement In credit guality, the Company again measures the laoss allowance based
an 12menth ECL ECL s measured on individual basis for credit impaired loan assets, and on other loan assets it is generally
measured on gollective basis using homogenous groups.

<l The impairmeant losses and reversals are recognised in Statement of Profit and Loss.

De-recognition of Financial Assets

The Company derecognises a financial asset whan the contractual rights to the cash flows from the asset espire, or when it
transfers the financial asset and sulbrstantially all the risks and rewards of ownarship of the asset 1o anather party.

On de-recognitien of a inancial asset in its entirety, the difference between the asset's carrying amount and the sum of the
consideration recelved and receivable, and the cumulative gain or loss that had been recognised in other comprehensive income
and accumulated in equity, is recognised in Statement of Profit and Loss if such gain or loss would have otherwise been
recognised in Statement of Profit and Loss on dispesal of that financial asset.

Financial Liabilities

il &bl financial liabilities other than derivatives and financial guarantes contracts are subsequently measured at amortised cost
using the effective interest rate |EIR) method.

EIR Is deterrmined at the initial recognition of the financial lability. EIR is subseguently updated for financial Rabilities having
floating interest rate, at the respective reset date, in accordance with the terms of the respective contract.

il) De-recognition ol financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's abligations are discharged, cancelied or have
eapired. The difference between the carrying amount of the financial liability derecognised and the consideration pasd and
payable is recognised in Statement of Profit and Loss.

Earnings Per Share

Basic earnings per share are computed by dwviding the net profit after tax by the weighted average number of equity shares
outitanding during the period. Diluted earnings per shares is computed by dividing the profit after tax by the weighted average
number of equity shares considered for deriving basic earnings per shares and also the weighted average number of aquity shares
that could hawe been issved upon conversion of all dilutive potential equity shares,




MEL POWER TRANSMISSION LIMITED

(CIN: U42201DL2024GDI438889)

Notes to the Financial 5tatements for the period from 19th November 2024 to 31st March 2025

3. CAPITAL WORK IN PROGRESS

{% in Hundreds)

Particulars

As at 31st March 2025

Opening Capital work in progress

Add: Transferred from Expenditure during construction period (Note no-11) 80,132.54
TOTAL 80,132.54
3.1 CWIP aging schedule:
Particulars Amount in CWIP for a period of Total
Less than 1 More than 3
1-2 years 2-3 years
year years
As on 31st March 2025
Projects in progress 80,132.54 - 80,132.54
Projects temporarily suspended
Total 80,132.54 - 80,132.54

3.2 As on the date of balance sheet, there are no capital work-in-progress projects whose completion is over due or has
exceeded the cost, based on approved plan.

4. CASH AND CASH EQUIVALENTS

Particulars As at 31st March 2025

Balance with Bank:

in Current Account 1,000.00
1,000.00

TOTAL
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MEL POWER TRANSMISSION LIMITED
(CIN: U42201DL2024G0I438889)

Notes to the Financial Statements for the period from 19th November 2024 to 31st March 2025

5. EQUITY SHARE CAPITAL

(% in Hundreds)

Particulars As at 31st March
2025
Authorised Capital
10,000 Equity shares of Rs.10/- each 1,000.00
Issued, Subscribed and Paid up
10,000 Equity shares of Rs.10/- each fully paid up 1,000.00
TOTAL 1,000.00

(i) Reconciliation of the number of Shares outstanding at the beginning and at the end of the period:

: As at 31st March 2025
Particulars
No. of Shares Amount
Qutstanding as at the beginning of the period - -
Add: Addition during the period 10,000 1,000.00
Outstanding as at the end of the period 10,000 1,000.00

(ii} Rights, Preferences and restriction attached to Equity Shares
The Company has one class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible for
one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation,
the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all

preferential amounts, in proportion to their shareholding.

{iii) Equity Shares held by the Controlling Entity:

Pavtlsliis As at 31st March 2025
No of shares %
Equity Shares:
PFC Consulting Limited, the Holding Company * 10,000 100%
(iv) Details of shares held by each shareholder holding more than 5% shares in the Company:
. As at 31st March 2025
Particulars
MNo of shares %
Equity Shares:
PFC Consulting Limited, the Holding Company * 10,000 100%
* Equity shares are held by PFC Consulting Limited and through its nominees.
(v) Details ot shareholding ot Promoters at the end of the reporting period
Promoter name Number of 5 hcialshiaces % change during the
shares period
As at 31st March 2025
PFC Consulting Limited, the Holding Company 9,400 594.,00%
Nominees of PFC Consulting Limited 600 6.00%
10,000 100.00%

./-..'\. i
!
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MEL POWER TRANSMISSION LIMITED
(CIN: U42201DL2024G0I1438889)

Notes to the Financial Statements for the period from 19th November 2024 to 31st March 2025

6. OTHER EQUITY

(% in Hundreds)

Balance at the end of the period

Particulars As at 31st March 2025
Retained Earnings:
Balance at the beginning of the Period -
Add: Total Comprehensive Income for the period (457.53)
(457.53)

7. BORROWINGS

(% in Hundreds)

TOTAL

Particulars As at 31st March 2025

Financial Liabilities carried at Amortised Cost (Unsecured)
Loan from related party (PFC Consulting Limited, holding company) 77,731.24
Interest accrued but not due on loans from related party 1,605.19
79,336.43

8. OTHER FINANCIAL LIABILITIES

(% in Hundreds)

As at 31st March 2025

Particulars

Audit Fees payable 295.00
TOTAL 295.00
9. OTHER CURRENT LIABILITIES (% in Hundreds)
Particulars As at 31st March 2025

Statutory dues Payable (TDS) S958.64
TOTAL 958.64

=




MEL POWER TRANSMISSION LIMITED
(CIN: U42201DL2024G0I1438889)

Notes to the Financial Statements for the period from 19th November 2024 to 31st March 2025

10. OTHER EXPENSES

{%in Hundreds)

For the period from 19th

Particulars November 2024 to 31st
March 2025

Preliminary Expenses 162.53

Audit Fees 295.00

TOTAL 457.53

11. EXPENDITURE DURING CONSTRUCTION PERIOD

(X in Hundreds)

For the period from 19th
November 2024 to 31st

TOTAL (Transferred to CWIP, Note-3)

Particulars
March 2025

Consultancy Expenses 5,295.84
Manpower Charges 57,994.17
Interest expenses 1,783.55
QOutsourcing Expenses 1,364.88
Other Administrative Expenses 13,694.10

80,132.54

12. EARNINGS PER SHARE

(% in Hundreds)

For the period from 19th

Particulars November 2024 to 31st
March 2025

Basic and diluted Earning Per Share

Face value per Equity Share (In %) 10

Net Profit / (Loss) after Tax as per Statement of Profit and Loss attributable to Equity

Shareholders used as numerator (457.53)

Weighted Average number of Equity Shares used as denominator for calculating Basic

& Diluted EPS 10,000

Basic and diluted Earning Per Share (in ) (4.58)

There are no dilutive instruments issued by the company.




MEL POWER TRAMNSMISSION LIMITED
(CIN: U422010L2024G01438889)
Notes to the Financial Statements for the period from 19th November 2024 to 31st March 2025
13, STATEMENT OF TRANSACTIONS WITH RELATED PARTIES

13.1 Mame of related parties and description of relationship:
Uitimate Holding Company
| I IWanJMFEWMRWLM\E |PFCLE
Halding Company
[ 1 Terccomunngumessiprocy —
. Associate of Holding Company (PFCCL)
1 (Chhararpur Tearmog sy Lirsbed 2 nrksn Lmiled
3 Feds Darhil Tesnsmesgioe Limagd 4 ik Liivodid
% Ramatanal B Panagath Transmiswon Limitad & |segul dendai
T By W T res i saboem Limned B |wwih Clpad Tramesnien Lesided Oranaleieed n 159 1002004)
3 Mawiral Transmesson bmiied (ocorporated on G404 G004 and 1ranslered on 10 Byjapur HEZ Transmeasios L ed (mcorporated on 508 2004 and iracdbscoed o=
14300805k 1651 2005
1 Chiradurga Ballamg REZ Transmssaon Lamaned Dncolper aned o 2B 06 1024 g3 Fudanklas 5T8 Transmmnacn lmited {nzorpered on 3806 2004 and Irandferred e
aud branalered gn 303 200 b rL R —— =
i1 lamn kb Irga T Limased [inrary o P e I g 14 [FFEHIHVDC Transmetsion Limebed {dorporated on 18.01.2024]
b}
15 Gadag 1 and Koppal 1 Frarimison Lnited Pneonporsted on 21 10 704 and 5 Wahzors sred Sallar Tranumsen Lesied (noorporaisd on 11 11.2024)
trarder i
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13.2 The Key Management Per | af the v are Employess of the ultimate Holding Company [PFC) and deployed on Part Time basis:
S No.  |MName B i | Designati Dane el Appelntment
1 |Rakeih AMohan Chairman 15 11 2024
Fl Sarjay Kr Nayak Darectar 1917 2034
) Aniibhay Kanssl e Directar 19 11 2O

133 Detalls of Transactions:
13.3.1 Transactions with Relsted Parties

(% in Hundreds)

Far the period from 19th November

Particulars
2024 to 31t March 2025

E“E."i LConsulting Limited {Haldeng Cormpary}
- Manpower chasges 57.9594.17
- Iterest an borrowings 1, 78355
- Reimbursemart of pxpenies 20,222.35
= Loars Fram Halding Company [Met] 71731024
_13.3.2 Outstanding Balances with Related Parties (% ir Hune recds)

Particulars As at 31st March 2025
PFLC Consulting Limited [Habdin
- Barrowings 77.731.24
- Interest Accreed but nod duse on Borrowi rgs 1605, 19

13.4 Compensation of Key Management Per I

The Key Management Perscnrel of the Compary are Employees of the Ultemate Holding Campany (FFCL) deplaved 1o haldng company (PFCCL] on secondment

basis. Mo sitting fees has been paid to directors,




MEL POWER TRANSMISSION LIMITED
(CIN: U422010L2024G01438889)
Motes to the Financlal Statements for the period from 19th November 2024 to 315t March 2025

14 Financial Instruments

[i] Categories of Financial Instruments
(% in Hundreds)

Particulars As at 315t March 2025

Financial Assets:

hMeasured at amortised cost
[a) Cash and Cash Eguivalents 1,000.00
Financial Liahilities:
Measured at amortised cost

{a) Horrowings. 77.731.24
{b) Interest on Borrowings 1,605.19
{c) Other Financial Liabiligies 295.00

{ii) Financial Risk Management Objectives

The Company’s financial habilities comprise of borrowings and other payables. The Company's financial assets comprise mainly of cash
and cash egunalents. The Company is expased to market risk (including currency risk, interest risk and other price risk), credit risk and
hguadity risk

The Company's management manitors and manages the financial risks relating to the operations of the Company by analysing expasures
by degree and magnitude of risks. Since the entire pperations of the company are in India, the currency risk Is not applicable to the
campany

[iii] Market Risk

Market riek is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three types of risks: interest rate risk, currency risk and other price risk. The Company has no exposure from the
nternational market as the Company operations are in India anly. Finanoal instruments affected by interest rate risk includes borrowings .
The Company is nat expased 1o other price risk.

Market risk exposures are measured using sensitivity analysis,

There has been no change to the Company's exposure to market risks or the manner in which these risks are being managed and
measured.

(k] Interest Rate Risk Management

The Company is exposed to interest rate rsk because it borrow funds at the floating rate of interest charged by Power Finance
Corporation Limited [Uitimate Holding Company] under category af "5tate Sector Borrowers [Category "A'] as determined from time to

tlime

The Company's exgosures to Interast rates on financial assets and financial kabilities are detailed in the Bguidity risk managerment section
of this note.

{v} Imterest Rate Sensitivity Analysis

The sensitivity analysis below have been determined based on the exposure 1o interest rates at the end of the financial year. For floating
rate liabilities, the analysis is prepared assuming the amount of the lability outstanding at the end of the financial year was sutstanding
for the whole year. A 50 basis point increase or decrease is used when reporting imterest rate risk internally to key management persgnne
and represents management’s assessment of the reasonably possible change in inlerast rates.

Sensitivity analysis for a 50 basis points fluctuation in interest and all ather variables were held constant Is explained below:

Ifincrease by 50 basis point

For the period from 19th
Particulars November 2024 to 31st
March 2025 |
Impact for Profit or {Loss) -
Impact tor Other comprehensive income
H decrease by 50 basis point
For the period from 15th
Particulars November 2024 to 31st
March 2025
Impact for Profit or [Loss) -

Impact for Other comprehensive income -




MEL POWER TRANSMISSION LIMITED
{CIM: U42201DL2024G0OI4388ES)
Notes to the Financial 5tatements for the period from 19th November 2024 to 31st March 2025

14 Financial Instruments

[vi) Credit Risk Management

Cradit risk refars i thie risk that a counterparty will default an ity comtrsctuml obligations resulling in financial loss o the Campany._
Company's bank balances are heldd with a reputed and creditworthy banking institution resulting to limited credit risk from the
counterparties.

(wiijLiguidity Risk Management

Liguidity risk reters to the risk that an entity will encounter difficulty in meeting ohligations associated with financial liabilities that are
settled by delivering cash or anather financial asset.

The Company's financial liabilities comprises majorly of unsecured borrowings from its holding company (PFCCL).

The table below provides details regarding the contractual maturities of Financial Liabilities as at 315t March 2025:
1% in Hundreds)

Carryi Due in Due in Due in
FRiKiewai Am":-:unn: 15t year 2-5 year are than 5 year i Ca AT S
Financial Liabilities
Borrowings F7,731.24 77.711.24 = 2
Interest on Borrowings 1,805.18 1,605.19 -
Other Financial Liabilities 295.00 295.00 5

[wiii} Fair Value Measurements
The carrying amaunt of financial assets and financial iabilities measured 21 amortised cost in the Ind AS financial statements are a

reascnable approximation of their fair value since the Company does not anticipate that carrying value would be signficantly different
from the values that would eventually be received or settled.

o Particulars - As at 315t March 2025
Carrying Amount
Financial Liabilithes (Measured at Amortised cost)
Barrowings 77,731.24
Interest on Barrowings 1,605.19
209500

Othver Financial Liabilities




MEL POWER TRANSMISSION LIMITED
{CIN: Ud2201DL2024G 014 38889
Notes ta the Financial Statements for the period fram 19th Novernber 2024 to 31st March 2025

15 Capital managernent:
The Company manages it's cagital to ensure that it will be abde 1o meet the expenses towards the setting up of Independent Transmission Project. The capital
structure of the Company consists of eguity and debt from its holding company. For the purpose of the capital management, capital includes issued equity
capital, share premium and all ather eguity reserves attributable to the eguity holders of the Company. The grimary objective of the Company's management is
to maximisi the shareholder value. The Company is not subject 1o any externally imposed capital requirements. The Company’s Board reviews the capital
structure of the Company on need basis. As at the end of the reporting period, balance of borrowings fram its holding company {including interest] Rs,
79.336.43 hundreds and equity share capital of R, 1,000.00 hundreds.

16 Al the expenses incurred by the Company afe 1owards the setting up of Independent Transmission Projact. Since the project Is identified. all the expenditures
arg required to be capitalized as Capital work-in-grogress . Hence, expenditure during construction Period as mentioned in Mote 11 containing all expenses has
been transferred o Capital work-in-progress (Refer Accounting Policy Mumber 2(d)).

17 The espences are malnly allocated by PFCCL to MEL POWER TRANSMISSION LIMITED. Diract Fxpendrtures related to (TP are allocated on 100% basis and
comman expenditure are allocated based an sharing of services between various TP Original supporting bills in respect of such expenditure incurred by the
PFCCL are in the name of PFCCL and retained by them of which copies are available with the company. PFCCL is complying with all the statutory provisions
relating to the 'Deduction of Tax At Source and GST etc as appilable to these expenses

18 The expenses appearing in the Mote No, 11 “Expenditure during construction period” include manpower charges of employees posted at PFCCL of R
57,994.17 hundreds. The manpower cost are charged by PFCCL on the basis of cost to company based on actual tima spent by the employees for the company
as per invaice raised by PFCCL This includes manpower charges of Shei Anubhay Kansal, Director B 172 37 hundreds, Shi Sangay Kr Nayak, Director Rs.3,906.60
hundreds and Shri Rakesh Mohan, Chairman, Rs.0 hendreds .

19 The expenditure on development of the project are incurred by PFC Consulting Limited (PFCCLY (Holding Co_). The company shall pay interest 1o PFCCL on the
expenditure inturred by PFCCL The rate of interest charged / paid Is as applicable in PFC Ltd. for the Project Loan/Schemes (Transmission) for Bosrowers under
catepory "State Sector Borrowers (Category 'A'} as determined from time to time:

20 During the pericd, deferred tax asset on the iming difference on carried farward of losses has arisen, however, in absence of virtual certainity of future tasable
profit, the same has not been recognisad in the Financial Statements.

21 Segment Informatian

The board of directors of the Company, which has been identified @ being the chief operating decision maker (CODM), evaluates the Company's performance,
allocate resources based on the analysis of the various performance indicator of the Company. The Company is mainly engaged in the business of transmission
of electricity and all actwvities of the Company revolve around this main business as a single unic Further there are no gecgraphical segments as all the
operations of the Company ae in India. Therefore, there is no saparate reportable segment for the Company as per the requirement of Ind AS 108 “Operating
Segments”.

22 Orther Statutory Information:
[a} The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961,
[b) The pravision of Section 135 of the Companies Act, 2013 regarding C5K is not applicable to the Company as on balance sheet date as there is no
profit during the reporting period,
{c) The Company has not traded or invested in Crypto currency or Virtual currency during the financial year.
{d} The Company has not révalued its Property or Plant and Equipment during the period
{e) The Company has no transaction during the year in the nature of Loans or Advances given o Promoters, Directors, KMPs and other related
parties (a5 defined under Companies Act, 2013) either severally or jointly with any other person.
(f} The Company does not have any Benami property and no proceedings have been initiated or pending against the company for holding any
beenami property under the Benami Transactions [Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.
(2] The Company has not been declared wilful defautter by any bank or financial institution or ather lender.
[h) The Company does nat have any transactions during the year with Struck off Companies.
(i} Thie Company does not have any registration or satisfaction of charges, which is yet to be registered with ROC beyond the statutory period.
(i} The Company does not have any subsidiary company and hence, provisions related to the number of layers prescribed under clause (87) of
section 2 of the Act read with Companies | Restriction on number of Layers) Rules, 2017 are not applicable ta the campany,
(k) 51ock Statement is not applicable on the Company.
{1} in the case of the Company, no Scheme of Arrangements has been filed or approved by the Competent Authority in terms of sections 230 to 237
af the Companies Act, 2013,
{m} The Company does not have any immovable property whose title deeds are not held in the name of the company.

{n} The company has maintainad proper audit trails in accordance with the applicable statutory guidelines and regulatory réquirements.

23 Thie Particulars of dues wo Micro, Small and Medium Enterprises under Miara, Small and Medium Entergrises Development Adt, 2006 -I"MSHE[I J!u:'r"}, Based on
the information available with the Company

Particulars

(&) the princpal amount and the interest due thereon remaining unpaid to any supplier at the end of accounting period

() the amoaent of interest paid by the buyer in terms of section 16 of the MSMED Act 2006, along with the amount of the payment
made 1o the supplier beyand the appointed day during the accounting periad =
(] the amount of interest due and payable for the period of delay in making paymant |which has been paid but beyond the
appointed day during the period] but without adding the interest spedified under the MSMED Act 2006 -
{d) the amount of interest accrued and remaining unpaid at the end of accounting period

As at 31st March 2025

[e} the amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the
MAMED Act 2006




&
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24 Commitments:

[Particulars

A at 31st March 2025

Other commitments

Estimated amount of contracts remaining to be executed on cagital account and not grovided for

25 Contingent Liabilities and Contingent assets

Particulars

As at 31st March 2025

managerment for the period

Further, No contingent assets and contingent gains ace probable to the company.

Contingent liabilities of the company and cdaims against the company not acknowledged by the company as certified by the

26 Employee Benefit Plans

Since there are no ermployees in the company, the disclosure requirement as per Ind AS- 19 i= not applicable

27 Auditors Remuneration

(% in Hurdreds}

For the perind from 19th

Particulars Mowvember 2024 to 315t
March 2025
Staturory Audit Fees {including raxes) 285.00

28 Other Disclousures:
[a} Expenditure in forgign currency- MIL
[b) Income in foreign exchange- MWL

29 Ratios:
Details of ratios are as under: -
Ratia Mumerator Denominator As gt 315t March 2025
[a]) Current Ratio Current Assets Current Liabilities .01
[b} Debt-Equity Ratic Total Debt sharehodder’s Equity 146.25
[c} Debt Service Coverage Ratio Earnings availabie for Debt Service N
debt service
|d} Return an Equity Ratio Met Profit (Loss | Average Shareholder’s Equity 10.59)
(&) Inventory turnover ratio Cost of goods sold OR Average Inventory MNa
sales
{f) Trade Receivables turnover ratil:l“__ Net Credit Sales N e Avg. Trade Receivables Na
(gl Trade payables turnover ratio - Net Credit Purchases of | Awarage Trade Fayables N&
services
(k) Met capital turnowver ratio Met Sales Working Capital W&
(i) Met profit ratio Net Profit) (Loss) Met hales NA
(i) Return on Capital employed Earning before interest Capital Employed=Tangible (0.008)
and Lanes networth + Total debt
(k) Return n imvestment Return Inyestment MA

Note - Being first financial year, the wariance (%) not applicable,

30 The finanoal statements have been prepeared from the date of incosporation of company on 19th Novernber 2024 to 31st March 2025, This being the first wear

of its operations, hence previous period figures are not applicable

L
31 The Financial Staterments as at 31st March 2025 were approved by the Board of Directors and authorised Tor issue an D { \I Un< 2 OLS

For and on behalf of Board of Directors
MEL Power Transrmission Limited
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