














































(  In lakh )

Particulars Note
For the Year ended 31 

March, 2026
For the Year ended 31 

March, 2025

Revenue From Operations 27 30,866.75                            50.96                                    
Other Income 28 93.66                                    7.18                                      
 Total Income 30,960.41                            58.14                                    
EXPENSES
Finance costs 29 20,426.45                            25.25                                    
Depreciation and amortization expense 30 959.02                                  -                                       
Other expenses 31 2,549.91                               2,515.76                               
 Total expenses  23,935.38                            2,541.01                               
 Profit/(loss) before tax 7,025.03                               (2,482.87)                             
Tax expense:
 Current tax -                                       -                                       
 Deferred tax 1,768.20                               (624.90)                                
 Total tax expenses 1,768.20                               (624.90)                                
 Profit for the period 5,256.83                               (1,857.97)                             
Other Comprehensive Income -                                       -                                       
 Total Comprehensive Income for the period 5,256.83                               (1,857.97)                             
Earnings per equity share ( Par value 10/- each):
Basic (in ) 0.26                                      (1.66)                                    
Diluted (in ) 0.26                                      (1.66)                                    
The accompanying notes (1 to 54) form an integral part of financial statements

As per our report of even date For and on behalf of the Board of Directors
For Naresh & Co.
Chartered Accountants
Firm Regn. No. 106928W

G Ravisankar Amit Garg
Chairperson Director
DIN: 08816101 DIN: 10809416
Place: Gurugram Place: Gurugram
Date: 10 May, 2026 Date: 10 May, 2026

CA Abhijeet Prabhakar Dandekar Vipin Kumar Vadhera Kritika Sharma
Partner Chief Financial Officer Company Secretary
Mem. No. 108377 PAN: AMMPB0173F Mem. No. A66362
Place: Vadodara Place: Gurugram Place: Gurugram
Date: 10 May, 2026 Date: 10 May, 2026 Date: 10 May, 2026

POWERGRID Khavda II-C Transmission Limited
CIN : U40106DL2022GOI397095

Statement of Profit and Loss for the Year ended 31 March, 2026
B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi, 110016 



A. Equity Share Capital (  In Lakh)
As at 01 April, 2025             1,17,672.35 
Changes in equity share capital             1,75,852.68 
As at 31 March, 2026             2,93,525.03 
As at 01 April, 2024                  5,681.79 
Changes in equity share capital             1,11,990.56 
As at 31 March, 2025             1,17,672.35 

B. Other Equity  (  In Lakh) 

 Self Insurance 
Reserve 

 Capital Reserve 
 Retained 
Earnings 

 Total 

As at 01 April, 2025                             -                  (1,070.11)                 (2,049.42) (3,119.53)                    
Total Comprehensive Income for the year                             -                     5,256.83 5,256.83                     
Transfer to Self Insurance Reserve                  1,015.39                             -                   (1,015.39) -                              
Share issue expenses (net of tax)                             -                      (173.86) (173.86)                       
Interim Dividend paid                             -                      (357.35) (357.35)                       
As at 31 March, 2026                  1,015.39                (1,070.11)                   1,660.81                       1,606.09 
As at 01 April, 2024                             -                  (1,070.11) (191.45)                   (1,261.56)                    
Total Comprehensive Income for the year                             -                               -   (1,857.97)                (1,857.97)                    
As at 31 March, 2025                             -                  (1,070.11)                 (2,049.42)                     (3,119.53)
The accompanying notes (1 to 54) form an integral part of financial statements
Refer to Note 17 for nature and movement of Reserve and Surplus.

As per our report of even date For and on behalf of the Board of Directors
For Naresh & Co.
Chartered Accountants
Firm Regn. No. 106928W

G Ravisankar Amit Garg
Chairperson Director
DIN: 08816101 DIN: 10809416
Place: Gurugram Place: Gurugram
Date: 10 May, 2026 Date: 10 May, 2026

CA Abhijeet Prabhakar Dandekar Vipin Kumar Vadhera Kritika Sharma
Partner Chief Financial Officer Company Secretary
Mem. No. 108377 PAN: AMMPB0173F Mem. No. A66362
Place: Vadodara Place: Gurugram Place: Gurugram
Date: 10 May, 2026 Date: 10 May, 2026 Date: 10 May, 2026

Particulars

POWERGRID Khavda II-C Transmission Limited

Statement of Changes in Equity for the Year ended 31 March, 2026

 Reserves and Surplus 

CIN : U40106DL2022GOI397095
B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi, 110016 



































































































Note 51 Disclosure as per Ind AS 103 - Business Combination:

No of Shares 
Issued

Value of Shares 
Issued

32894642 328946420
2.      Powergrid Khavda RE Transmission System Limited 14365943 143659430

1532015 15320150
7920280 79202800

38775 387750
6.      Powergrid Raipur Pool Dhamtari Transmission Limited 1 10

1 10
1 10

9.      Powergrid Ananthpuram Kurnool Transmission Limited 3954 39540
10.    Powergrid Neemrana Bareilly Transmission Limited 6760 67600
11.    POWERGRID Koppal Gadag Transmission Limited 5484 54840

1 10
56767857 567678570

1.      Powergrid Khavda II- B Transmission Limited

5.      Powergrid ERWR Power Transmission Limited

8.      Powergrid Bhadla Sikar Transmission Limited

The company has prepared the merged financials based on merger order received during the current year since as per IND AS 103, the acquirer had recognized adjustments to the provisional 
amounts as if the accounting for the business combination had been completed at the appointed date. Thus, the acquirer co,[any  has revised comparative information for prior periods 
presented in financial statements and accordingly Company has prepared the merged financials for the current as well as for the comparative period.

Accordingly, all the assets, liabilities, and other reserves of the transferor companies as on the appointed date 01.04.2024 were transferred to the Company as per the Scheme. As prescribed by 
the Scheme, consideration was paid to the transferor as per Note A & B. The resultant difference between the book value of assets and liabilities taken over as on the appointed date and the 
consideration has been debited to capital reserve amounting to 1019.79 Lakhs

12.   Powergrid Bidar Transmission Limited
 Total

The Scheme of Arrangment for merger/amalgamation(hereinafter called as "Scheme"), inter-alia, between the Transferor Companies POWERGRID ERWR Power Transmission Limited

,POWERGRID Khavda RE Transmission System Limited ,POWERGRID Khavda II-B Transmission Limited, POWERGRID KPS2 Transmission System Limited, POWERGRID Raipur Pool

Dhamtari Transmission Limited ,POWERGRID Dharamjaigarh Transmission Limited ,POWERGRID KPS3 Transmission Limited, POWERGRID Bhadla Sikar Transmission Limited,

POWERGRID Ananthpuram Kurnool Transmission Limited, POWERGRID Neemrana Bareilly Transmission Limited, POWERGRID Koppal Gadag Transmission Limited, POWERGRID

Bidar Transmission limited (Transferor Companies) and POWERGRID Khavda II-C Transmission Limited (Transferee Company) sanctioned by their respective Board of Directors,

shareholders and creditors and has been approved by the MCA on 27.01.2026. The Company has accounted the scheme using the of method laid down in Appendix C of

applicable Indian Accounting Standards (103) whereby (i), The assets and liabilities of the transferor companies were recorded at their carrying values, (ii) the Identity of the reserves of the

transferor companies are preserved and appearing in the financial statements in the same form and at carrying values, in which it appeared in the financial statement of transferor companies

and (iii) the difference between the net value of assets, liabilities and reserves of the transferor company acquired and the sum of the face value of new shares issued and allotted pursuant to

scheme    been transferred to capital reserve of the company, as prescribed by the Scheme . The effective date of merger is 01.03.2026.

Note A: Amount Paid by Issue of Equity Shares: Shares had been issued at a share swap ratio of Rs. 7.84 for each share held for Rs 10.00 

Name of the Transferor Company

3.      Powergrid KPS2 Transmission System Limited
4.      Powergrid KPS3 Transmission System Limited

7.      Powergrid Dharamjaigarh Transmission Limited



Bank Payment
                              6.72 

2.      Powergrid Khavda RE Transmission System Limited                               6.88 
                              2.40 
                              4.80 
                              4.00 

6.      Powergrid Raipur Pool Dhamtari Transmission Limited  - 
 - 
 - 

9.      Powergrid Ananthpuram Kurnool Transmission Limited                               0.64 
10.   Powergrid Neemrana Bareilly Transmission Limited                               1.60 
11.   POWERGRID Koppal Gadag Transmission Limited                               5.44 

 - 
32.48

Accounting Treatment:

Note
 As at 31 March, 

2025 
As on 01.04.2024

4 13,069.01                542.48                          
5 7,75,892.03             1,61,357.67                  
6 -                          -                               
7 5,247.54                  5.34                              
8 602.04                     62.76                            

9 32,502.91                0.82                              
10 23,608.04                25,009.10                     

8,50,921.57             1,86,978.17                  

1.      Powergrid Khavda II- B Transmission Limited

5.      Powergrid ERWR Power Transmission Limited

(g) Other non-current assets

3.      Powergrid KPS2 Transmission System Limited
4.      Powergrid KPS3 Transmission System Limited

7.      Powergrid Dharamjaigarh Transmission Limited

Note B: Amount Paid by way of Bank Payment: Total of Amount of Rs 32.48 has been paid through bank for fractional Consideration due post issue of Equity Shares

down in Appendix C of Ind AS103: Business Combinations, notified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015. Accordingly, the 
Transferee Company has accounted for the merger in its books of accounts as on 31st March, 2026 as under:
(i) All assets, liabilities and reserves of Transferor Companies which were appearing in the standalone financial statements of the Transferor Companies immediately before the merger was 
accounted for as a part of the separate financial statements of Transferee Company

12.   Powergrid Bidar Transmission Limited

Name of the Transferor Company

8.      Powergrid Bhadla Sikar Transmission Limited

 Total

(b) Capital work in progess
(c) Intangible assets
(d) Intangible assets under development
(e) Deferred Tax Assets (Net)
(f) Financial assets

    (i) Other non-current financial assets

(ii) The identity of the reserves was preserved and appears in the financial statements of the transferee in the same form in which they appeared in the financial statements of the transferor. 
Accordingly, all the reserves of Transferor Company under different heads appearing in the consolidated financial statements immediately before the merger was accounted for as the 
corresponding reserves of Transferee Company

(iii) No adjustements were made to reflect fair values, or recognise any new assets or liabilities.

The appointed date for the merger being 1st April, 2024, the figues in the Balance Sheet of the transferee Company as on 01st April 2024 and 31st March 2025 have been restated w.e.f 1st 
April, 2024. The said restatement has been carried out as if the business combination had occured from the beginning of the preceding period in accordance with Appendix C to Ind-AS 103. 
Summarized Balance Sheets of transferee along with eliminations for the previous years from the Appointed date are as under:

 Non-current assets
(a) Property, plant & equipment

Particulars

ASSETS



11 1.74                         -                               
12 47.03                       79.54                            
13 4.20                         -                               
14 455.61                     88.35                            
15 11.26                       -                               

519.84                     167.89                          

8,51,441.41             1,87,146.06                  

16 96,795.40                4,657.00                       
17 (1,793.76)                (190.37)                        

95,001.64               4,466.63                      

18 6,14,079.37             1,31,621.99                  
19 364.72                     352.54                          
8 -                          -                               
20 -                          22.40                            

6,14,444.09             1,31,996.93                  

21 6,218.35                  337.75                          
22 16.50                       16.50                            
23

2.04                         2.32                              
58.79                       3.36                              

24 1,27,301.18             49,434.49                     
25 8,095.11                  888.08                          
26 303.71                     -                               

1,41,995.68             50,682.50                     

8,51,441.41             1,87,146.06                  

1

2

Accordingly Deffered Tax Asset of 50.32 Lakhs has been written off and adjusted against the Capital Reserve of the Merged Entity

During the year ended on 31.03.2025, retrospective reclassifications/restatements have been carried out in respect of certain items in the financial statements of previous periods. Accordingly, 
to comply with the requirements of Ind AS 1, the company has presented a 3rd Balance sheet as at the beginning of preceding period i.e. as on 01.04.2024. Major restatements/reclassifications 
are explained as under:-

The resultant difference between the book value of assets and liabilities taken over as on the appointed date and the consideration has been dedited to 
capital reserve amounting to Rs. 1019.79 Lakhs.

As per Sec 72 A of Income Tax Act 1961, Accumlated loss of transferor Company which has been engaged in business for less than 3 years from the date of 
amalgamation will not allowed to be carry forward  to the transferee Company.

(c) Provisions

Total Equity and Liabilities

Liabilities
Non-current liabilities

(a) Financial liabilities
    (i) Borrowings
   (ii) Lease liabilities

Total Assets

EQUITY AND LIABILITIES
Equity

(a) Equity Share capital
(b) Other Equity

   (ii) Lease liabilities
   (iii) Trade payables

(a) Total Outstanding dues of 
(b) Total Outstanding dues of 

   (iv) Other current financial liabilities
(b) Other current liabilities

(b) Deferred tax liabilities (net)
(c) Other non-current liabilities

Current liabilities
(a) Financial liabilities

    (i) Borrowings

   (iii) Bank Balances other than Cash and 
   (iv) Other current financial assets

(b) Other current assets

 Current assets
(a) Financial assets

    (i) Trade receivables
   (ii) Cash and cash equivalents



Date of 
Incorporation DTA Reversed

POWERGRID ERWR Power Transmission Limited 27 September 2022 0.49                                     
POWERGRID Khavda RE Transmission System Limited 07 May 2022 37.68                                  
POWERGRID KHAVDA II-B Transmission Limited 21 April 2022 6.56                                     
POWERGRID KPS2 TRANSMISSION SYSTEM LIMITED 04 May 2022 2.49                                     
POWERGRID RAIPUR POOL DHAMTARI TRANSMISSION LIMITED 18 November 2022 0.29                                     
POWERGRID Dharamjaigarh Transmission Limited 18 November 2022 0.27                                     

29 April 2022 2.28                                     
POWERGRID Neemrana Bareilly Transmission Limited 18 June 2023 0.12                                     

POWERGRID Koppal Gadag Transmission Limited 21 July 2023
0.14                                     

TOTAL 50.32                           

3 Net Adjustement in Capital Reserve Amounts to 1070.11 Lakhs in the form Amalgamation Adjustment Deficit Account

Restated Standalone Financial Statements for the year ended 31st March, 2025 and as as at 1st April, 2024

Note
As at 31st March, 

2025 (reported 
earlier)

Impact of 
restatements/

reclassifications

As at 31st March, 
2025(restated)

As at 1st April, 
2024 (reported 

earlier)

Impact of 
restatements/

reclassifications

As at 1st 
April, 2024 
(resatated)

4 11,690.83                13,069.01                     24,759.84                       -                             542.48                   542.48              
5 2,11,504.04             7,75,892.03                  9,87,396.07                    97,740.29                  1,61,357.67           2,59,097.96      
6 -                          -                               -                                 -                             -                        -                    
7 323.65                     5,247.54                       5,571.19                         0.63                           5.34                       5.97                  
8 85.98                       551.72                          637.70                            0.36                           12.44                     12.80                

-                        -                    
9 -                          32,502.91                     32,502.91                       -                             0.82                       0.82                  
10 2,644.68                  23,608.04                     26,252.72                       17,975.46                  25,009.10              42,984.56         

2,26,249.18             8,50,871.25                  10,77,120.43                  1,15,716.74               1,86,927.85           3,02,644.59      

11 -                          1.74                              1.74                                -                             -                        -                    
12 1.28                         47.03                            48.31                              22.83                         79.54                     102.37              
13 15.90                       4.20                              20.10                              -                             -                        -                    
14 -                          455.61                          455.61                            -                             88.35                     88.35                

-                          -                               -                                 -                             -                        -                    
15 -                          11.26                            11.26                              -                             -                        -                    

17.18                       519.84                          537.02                            22.83                         167.89                   190.72              

2,26,266.36             8,51,391.09                  10,77,657.45                  1,15,739.57               1,87,095.74           3,02,835.31      

16 19,857.17                97,815.18                     1,17,672.35                    5.00                           5,676.79                5,681.79           

Total Assets

EQUITY AND LIABILITIES
Equity

(a) Equity Share capital

   (ii) Cash and cash equivalents
   (iii) Bank Balances other than Cash and 
   (iv) Other current financial assets

(b) Current Tax Assets (Net)
(c) Other current assets

    (i) Other non-current financial assets
(g) Other non-current assets

 Current assets
(a) Financial assets

    (i) Trade receivables

(a) Property, plant & equipment
(b) Capital work in progess
(c) Intangible assets
(d) Intangible assets under development
(e) Deferred Tax Assets (Net)
(f) Financial assets

Particulars

ASSETS
 Non-current assets

Company Name

POWERGRID KPS3 TRANSMISSION LIMITED



17 (255.66)                   (2,863.87)                     (3,119.53)                       (1.08)                         (1,260.48)              (1,261.56)         
19,601.51               94,951.31                    1,14,552.82                   3.92                          4,416.31               4,420.23          

18 1,75,622.33             6,14,079.37                  7,89,701.70                    89,810.84                  1,31,621.99           2,21,432.83      
19 -                          364.72                          364.72                            -                             352.54                   352.54              
8 -                          -                               -                                 -                             -                        -                    
20 -                          -                               -                                 -                             22.40                     22.40                

1,75,622.33             6,14,444.09                  7,90,066.42                    89,810.84                  1,31,996.93           2,21,807.77      

21 2,602.08                  6,218.35                       8,820.43                         -                             337.75                   337.75              
22 -                          16.50                            16.50                              -                             16.50                     16.50                
23

0.54                         2.04                              2.58                                0.63                           2.32                       2.95                  
19.85                       58.79                            78.64                              -                             3.36                       3.36                  

24 27,788.33                1,27,301.19                  1,55,089.52                    25,463.55                  49,434.49              74,898.04         
25 631.72                     8,095.11                       8,726.83                         460.63                       888.08                   1,348.71           
26 -                          303.71                          303.71                            -                             -                        -                    

31,042.52                1,41,995.69                  1,73,038.21                    25,924.81                  50,682.50              76,607.31         

2,26,266.36             8,51,391.09                  10,77,657.45                  1,15,739.57               1,87,095.74           3,02,835.31      

Restated Statement of Profit and Loss for the year ended 31st March, 2025.

Note
As at 31st March, 

2025 (reported 
earlier)

Impact of 
restatements/

reclassifications

As at 31st March, 
2025(restated)

Revenue From Operations 27 -                          50.96                            50.96                              
Other Income 28 4.83                         2.35                              7.18                                
Total Income 4.83                         53.31                            58.14                              
EXPENSES
Finance costs 29 -                          25.25                            25.25                              
Depreciation and amortization expense 30 -                          -                               -                                 
Other expenses 31 345.03                     2,170.73                       2,515.76                         
Total expenses 345.03                     2,195.98                       2,541.01                         
Profit/(loss) before exceptional items and tax (340.20)                   (2,142.67)                     (2,482.87)                       
Exceptional Items -                          -                               -                                 
Profit/(loss) before tax (340.20)                   (2,142.67)                     (2,482.87)                       
Tax expense:
 Current tax -                          -                               -                                 
 Deferred tax (85.62)                     (539.28)                        (624.90)                          
Total tax expenses (85.62)                     (539.28)                        (624.90)                          
Profit for the period (254.58)                   (1,603.39)                     (1,857.97)                       
Other Comprehensive Income -                          -                               -                                 
Total Comprehensive Income for the period (254.58)                   (1,603.39)                     (1,857.97)                       
Earnings per equity share ( Par value 10/- each):

Particulars

Liabilities
Non-current liabilities

(a) Financial liabilities
    (i) Borrowings

(b) Other current liabilities
(c) Provisions

Total Equity and Liabilities

    (i) Borrowings
   (ii) Lease liabilities
   (iii) Trade payables

(a) Total Outstanding dues of 
(b) Total Outstanding dues of 

   (iv) Other current financial liabilities

   (ii) Lease liabilities
(b) Deferred tax liabilities (net)
(c) Other non-current liabilities

Current liabilities
(a) Financial liabilities

(b) Other Equity



Basic and Diluted (in )

Restated Statement of Cash Flow Statement for the year ended 31st March, 2025.

Note
As at 31st March, 

2025 (reported 
earlier)

Impact of 
restatements/

reclassifications

As at 31st March, 
2025(restated)

Cash Flow from Operating Activities(A) 188.95                     9,497.61                       9,686.56                         
Cash Flow from Investing Activities(B) (96,612.90)              (5,68,289.19)                (6,64,902.09)                  
Cash Flow from Financing Activities( C) 96,402.40                5,58,759.07                  6,55,161.47                    

(21.55)                     (32.51)                          (54.06)                            
Cash and Cash equivalents (Opening balance) 22.83                      79.54                           102.37                           
Cash and Cash equivalents (Closing balance) 1.28                        47.03                           48.31                             

Net change in Cash and Cash equivalents (A+B+C)

Particulars



Note 52

Note 53
(i) Amendments to Indian Accounting Standards (Ind AS)

(ii) New Labour codes

Note 54

As per our report of even date
For Naresh & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Regn. No. 106928W

G Ravisankar Amit Garg
Chairperson Director
DIN: 08816101 DIN: 10809416
Place: Gurugram Place: Gurugram
Date: 10 May, 2026 Date: 10 May, 2026

CA Abhijeet Prabhakar Dandekar Vipin Kumar Vadhera Kritika Sharma
Partner Chief Financial Officer Company Secretary
Mem. No. 108377 PAN: AMMPB0173F Mem. No. A66362
Place: Vadodara Place: Gurugram Place: Gurugram
Date: 10 May, 2026 Date: 10 May, 2026 Date: 10 May, 2026

On 21.11.2025, the Central Government issued four separate notifications in the Official Gazette announcing implementation of four Labour 

Codes, viz., the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, 

consolidate the 29 existing labour laws. The Ministry of Labour and Employment published draft Central Rules and FAQs to enable 

assessment of the financial impact due to changes in regulations. The company has assessed that the New Labour Codes have no material 

impact on the accounts of the company

On 07.05.2025 and 13.08.2025, Ministry of Corporate Affairs has notified the Companies (Indian Accounting Standards)
Amendment Rules, 2025 and Companies (Indian Accounting Standards) Second Amendment Rules, 2025 respectively, applicable from
01.04.2025 with amendments in Ind AS 21 Effects of Changes in Foreign Exchange Ind AS1 of Financial

Ind AS 7 of Cash Ind AS 107 Instruments Ind AS 12 The
company has assessed that the amendments have no material impact on the accounts of the company.

Recent Pronouncements 

Employee Benefits
The Company does not have any permanent employees. The personnel working for the company are from holding company. The employee
cost (including retirement benefits such as Gratuity, leave encashment, post-retirement benefits etc.) in respect of personnel working for the
company are paid by holding company. Since there are no employees in the company, the obligation as per Ind-AS 19 does not arise.
Accordingly, no provision is considered necessary for any retirement benefit like gratuity, leave salary, pension etc., in the books of the
company.

b) Previous year figures have been regrouped/ rearranged wherever considered necessary.
a) Figures have been rounded off to nearest rupees in lakh up to two decimals.


