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POWERGRID NM TRANSMISSION LIMITED
(Wholly owned Subsidiary of Power Grid Corporation of India Limited)

(CIN - U40106DL2011GOI219542)

No. PNMTL/AGM/2017

Date: 4th September, 2017

To

The Members of PNMTL.

Dear Sir / Madam,

Sub:- Notice of the 6th Annual General Meeting Friday, 29th September,2017 at 17:15 hours at New 
Delhi.

st March 2017, the Reports of the 
Board of Directors, Statutory Auditors and Secretarial Auditors for the Sixth Annual General Meeting (AGM) of PNMTL, which will be held at 
17:15 Hours on Friday, the 29th day of September, 2017 at New Delhi.

The Venue of the Meeting is:

BOARD ROOM

B – 9, Qutab Institutional Area, Katwaria Sarai,
New Delhi – 110016

Sd/-

(Mrinal Srivastava)

Company Secretary

To:

1. Shri R.P. Sasmal – Chairman & Member, PNMTL

4. Shri D.K. Valecha – Director & Member, PNMTL

5. Shri S. Vaithilingam – Director & Member, PNMTL

7. Shri Upendra Pande- Member, PNMTL

8. Smt. Seema Gupta –Member, PNMTL

9. M/s. Nainegli & Company Charted Accountant – Auditors of PNMTL

10. Ms. Sunita Mathur, Secretarial Auditor
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POWERGRID NM TRANSMISSION LIMITED
CIN: U40106DL2011GOI219542

Phone No.: 011-26560112, Fax: 011-26601081

NOTICE
Sixth Annual General Meeting of the Members of POWERGRID NM Transmission Limited will be held 

, the 29th

to transact the following business:

st March,2017, the Reports 
of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Shri Subbiah Vaithilingam (DIN 07107854), who retires by rotation and being eligible, offers himself for 
re-appointment.

SP

4. To appoint Ms. Seema Gupta (DIN 06636330), as a Director liable to retire by rotation

Director by the Board of Directors with effect from 12th

Section 160 of the Companies Act,2013, be and is hereby appointed as Director, liable to retire by rotation.”

Sd/-

(Mrinal Shrivastava)

Company Secretary

Katwaria Sarai, New Delhi - 110 016.

(CIN: U40106DL2011GOI219542)

Date: 4th September,2017

NOTES:

2. None of the Directors of the Company is in any way related to each other.

3. A Statement pursuant to Section 102(1) of the Companies Act, 2013, relating to the Special Business to be transacted at the Meeting is 

in the Annual General Meeting or in such manner as the company in General Meeting may determine. The Members of the Company, in 
the 5th Annual General Meeting held on 30th
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Annexure to Notice

EXPLANATORY STATEMENT

ITEM NO.3

Appointment of Ms. Seema Gupta (DIN 06636330), who was appointed as an Additional Director by the Board of Directors with effect 
from 12th May,2017 as a Director liable to retire by rotation

Ms. Seema Gupta (DIN 06636330), who was appointed as an Additional Director by the Board of Directors with effect from 12th May,2017 

appointment of Ms. Seema Gupta as a Director on the Board of the Company.

Ms. Seema Gupta does not hold any share in the Company.

The Board of Directors of your Company recommends passing of the resolution as set out at Item No.3 as an Ordinary Resolution.
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POWERGRID NM TRANSMISSION LIMITED
CIN: U40106DL2011GOI219542

Phone No.: 011-26560112, Fax: 011-26601081

PROXY FORM
Name of the member (s):

Registered address:

E-mail Id:

1. Name of the member (s):

  Address:

  E-mail Id:

  Signature:……………, or failing him

2. Name of the member (s):

  Address:

  E-mail Id:

  Signature:…………….

th Annual General Meeting of the company, to be held on 
29th

New Delhi-110016 and at any adjournment thereof in respect of such resolutions as are indicated below:

Resl. No. Resolutions
Against

Ordinary Business
1.

st March, 2017, the Report of the Board of 
Directors and Auditors thereon.

2. To appoint a Director in place of Shri. S. Vaithilingam (DIN 07107854) who retires by rotation and being 
eligible offers for himself reappointment.

3.

4. Appointment of Ms. Seema Gupta (DIN 06636330), as a Director liable to retire by rotation.

Signed this…………..day of……………….., 2017.

Signature of shareholder
 

 
Stamp
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Directors’ Report
To,
Dear Shareholders,
Ladies & Gentlemen,

6th Annual Report
st March,2017.

th

w.e.f. 29th March, 2017. 

Status of Project implementation:

th June,2013 granted the Transmission license which was issued 

with a petition which would be dealt in line with the bidding guidelines and the terms of the TSA.

Report are as under:

 (i) Nagapattinam-Salem 765 kV D/C Line

administration support Line was commissioned and is under commercial operation w.e.f 23.10.2016.

 (ii) Salem- Madhugiri 765 kV S/C Line

Project Financing:

Dividend and Transfer to Reserves
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Particulars of contracts or arrangements with Related Parties

Particulars of contracts or arrangements with related parties referred to Section 188 of the Companies Act,2013, in the prescribed form AOC-2, 

Director’s Responsibility Statement.

ii) the Directors had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable 

of the company for that period.

Extract of Annual Return

Statutory Auditors Report for Financial Year 2016-17

st

Statutory Auditor for the Financial Year 2017-18

The Statutory Auditors of your Company are appointed by the Comptroller & Auditors General of India. M/s. Mallya & Mallya, Chartered 

Comptroller and Auditors General’s Comments

th

st March, 2017 under Section 143(6)
(a) of the Companies Act,2013. Copy of letter dated 17th

Secretarial Auditor

st March,2017. 

Observations Explanation by Board

of Section 149 of the Companies Act, 2013 read with 

meeting of Independent Directors of the Company as 

POWERGRID NM Transmission Limited (being owned Subsidiary of Power Grid 

the meaning of Section 2 (45) of the Companies Act, 2013 (the Act). The power 

of Section 2(45) of the Companies Act,2013, therefore, the matter has already 

Director on the Board of the Company.
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Observations Explanation by Board

Section 177 of the Companies Act, 2013 and with 
respect to constitution of Audit Committee.

Act, 2013 and with respect to constitution of Audit Committee could not be complied 
with.

Section 178 of the Companies Act, 2013 with respect 
to constitution of Nomination and Remuneration 
Committee.

Act, 2013 with respect to constitution of Nomination and Remuneration Committee 
could not be complied with.

Conservation of Energy, Technology absorption, Foreign Exchange Earning and Outgo

Act, 2013 is not applicable.

Particulars of Loans, Guarantees or Investments

Fixed Deposit

As on 31st

Vaithilingam and Shri D.K. Valecha. On 12th May,2017 Ms. Seema Gupta was appointed as Director on the Board of the Company w.e.f. 12th 
May,2017.

Director shall retire by rotation at the ensuing Annual General Meeting of your Company and being eligible, offers himself for re-appointment.

1. Shri R.P Sasmal, Director & Chairman of the Company

3. Shri S. Vaithilingam, Director

4. Shri D.K. Valecha, Director

5. Shri R.K. Singh, Director

st March, 2017 fourteen (14) Board meetings were held on 08.04.2016, 19.05.2016, 25.05.2016, 02.06.2016, 
11.08.2016, 06.09.2016, 20.09.2016, 25.10.2016, 30.11.2016, 23.12.2016, 18.01.2017, 30.01.2017, 08.03.2017 and 14.03.2017. Detail of 

Name of Director Designation

Shri R. P. Sasmal  Chairman 14

Director 12

Shri D. K. Valecha Director 14

Shri S. Vaithilingam Director 13

Shri R. K. Singh Director 01
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The Board has constituted the following Committees:

i) Audit Committee

ii) Committee of Directors for Bonds

iii) Nomination & Remuneration Committee

Audit Committee:

Act, 2013 an Audit Committee of the Board of Directors has been constituted on 15th May,2015 and reconstituted on 9th December,2015. The 

Audit Committee comprises the following members:

i) Shri S. Vaithilingam, Director - Chairman of the Committee
ii) Shri R.K Singh, Director -  Member
iii) Shri D. K. Valecha, Director - Member

Number of Audit Committee meetings held during the year

st March, 2017 two (02) Audit Committee meetings were held on 19.05.2016 and 06.09.2016. Detail of 

Name of Director Designation Audit Committee attendance during FY 2016-17

Shri S. Vathilingam  Chairman 02

Shri D.K. Valecha Director 02

Shri R.K Singh Director Nil

The Board of Directors has constituted a Committee of Directors for rising of funds from time to time through issue of Bonds. The Committee 
of Directors for Bonds presently comprises the following members:

i) Shri R.P. Sasmal, Director - Chairman of the Committee

ii) Shri S. Vaithilingam, Director - Member

iii) Shri D. K. Valecha, Director - Member

year.

Nomination & Remuneration Committee:

Act, 2013 a Nomination & Remuneration Committee of the Board has been constituted on 8th Aptil, 2016. The role, powers, scope of functions of 

from time to time. Nomination & Remuneration Committee comprises the following members:

ii) Shri R.P. Sasmal, Director -  Member

iii) Shri S. Vaithilingam, Director - Member
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Number of meetings Committee for Nomination & Remuneration Committee

st March,2017 two (02) Nomination & Remuneration Committee meetings were held on 11.08.2016 and 

Name of Director Designation

 Chairman 02

Shri R.P. Sasmal Director 02

Shri S. Vaithilingam Director 02

Corporate Social Responsibility (CSR)

Act,2013 regarding Corporate Social Responsibility (CSR) are presently not applicable to the Company.

Particulars of Employees

Corporate Governance

if any, of the Companies Act, 2013 and Audit Committee and Nomination & Remuneration Committee are in place.

Directors had been sent to GoI.

Acknowledgement

and Auditor General of India, Auditors of the Company.

POWERGRID NM Transmission Limited

Sd/-
       (R. P. Sasmal)
        Chairman

 DIN: 02319702
Place: New Delhi
Date: 4th September,2017
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Annexure-I

POWERGRID NM TRANSMISSION LIMITED
FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. 
No.

Particulars Details

a Name (s) of the related party & nature of relationship -

b Nature of contracts / arrangements/ transaction -

c Duration of the contracts / arrangements / transaction -

d -

e -

f -

g -

h -

2. Details of contracts or arrangements or transactions at Arm’s length basis.

SL. 
No.

Particulars Details

a Name (s) of the related party & nature of relationship

b Nature of contracts/arrangements/transaction

POWERGRID.

The agreement entered into, are presently with POWERGRID towards inter-

total sanctioned amount of Rs.215 Crs)

c Duration of the contracts / arrangements / transaction Part (A) As mutually agreed.

Part (B) Commissioning of The TBCB Project including associated 

d Salient terms of the contracts or arrangements or Refer (b).

e 29.08.2012

f -

For POWERGRID NM Transmission Limited

Sd/-
 [R.P. Sasmal]

 (Chairman)
Place: New Delhi DIN: 02319702
Dated: 4th September,2017
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Annexure II to Directors’ Report
POWERGRID NM TRANSMISSIONLIMITED

FormNo.MGT-9
EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR END ED ON 31.03.2017

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i. CIN U40106DL2011GOI219542

ii. Registration Date 20.05.2011

iii. Name of the Company POWERGRID NM Transmission Limited

Category/
Sub-Category of the Company

Whether listed company No

Name, Address and Contact details of Registrar and Transfer Agent, 
if any

Not Applicable

Sr. 
No.

Name and Description of main 
products/ services

NIC Code of the Product/ service % to total turnover of the company

1 Transmission 35107 100%

Name and Address of the Company CIN/GLN Holding/ Subsidiary
/Associate

%of shares 
held

Applicable
Section

1.
LIMITED

L40101DL1989GOI038121 HOLDING COMPANY 100% 2(46)

 i.  Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of 
the year

No. of Shares held at the end of the year % Change 
during the 

yearDemat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

A. Promoter

1) Indian

- 600* 600 0 - 600* 600 0

- - - - - - - - -

- - - - - - - - -

d) Bodies Corp$ 0 23999400 23999400 100 0 133999400 133999400 100

- - - - - - - -

f) Any Other - - - - - - - -

Sub-total(A)(1):- 0 24000000 24000000 100 0 134000000 134000000 100

2) Foreign

- - - - - - - - -

- - - - - - - - -

i) Bodies Corp. - - - - - - - - -
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Category of
Shareholders

No. of Shares held at the beginning of 
the year

No. of Shares held at the end of the year % Change 
during the 

yearDemat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

- - - - - - - - -

- - - - - - - - -

Sub-total(A)(2):- - - - - - - - - -

- - - - - - - - -

1. Institutions - - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

f) Insurance Companies - - - - - - - - -

- - - - - - - - -

- - - - - - - - -

i) Others (specify) - - - - - - - - -

Sub-total (B)(1) - - - - - - - - -

2. Non Institutions - - - - - - - - -

a) Bodies Corp.
 (i)  Indian

- - - - - - - - -

holding nominal share 
capital upto `

holding nominal share 
`

- - - - - - - - -

c) Others(Specify) - - - - - - - - -

Sub-total(B)(2) - - - - - - - - -

Total Public Shareholding 
(B)=(B)(1)+ (B)(2)

- - - - - - - - -

C. Shares held by Custodian for 
GDRs & ADRs

- - - - - - - - -

Grand Total
(A+B+C)

0 24000000 24000000 100 - 134000000 134000000 100
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 ii.  Shareholding of Promoters

Shareholding at the beginning of the 
year. 01/04/2017

Shareholding at the end of the year.
31/03/2017

No. of 
Shares

% of total 
Shares 
of the 

company

%of Shares 
Pledged / 

encumbered to 
total shares

No. of 
Shares

% of total 
Shares 
of the 

company

%of Shares 
Pledged / 

encumbered 
to total shares

% change 
in share- 
holding 

during the 
year

1.
INDIA LIMITED

23999400 99.99 - 133999400 99.99 - -

2. R.P. Sasmal jointly with POWERGRID 100 0.0004 - 100 0.000075 - 0.0039

3.
POWERGRID

- - - 100 0.000075 - 0.000075

4. Upendra Pande jointly with 
POWERGRID

- - - 100 0.000075 - 0.000075

5. R. T. Agarwal
jointly with POWERGRID

100 0.0004 - - - - 0.0004

6. B. Mishra
jointly with POWERGRID

100 0.0004 - - - - 0.0004

7. D. K Valecha jointly with POWERGRID 100 0.0004 - 100 0.000075 - 0.0039

8. S. Vaithilingam
jointly with POWERGRID

100 0.0004 - 100 0.000075 - 0.0039

9. Seema Gupta jointly with 
POWERGRID

100 0.0004 - 100 0.000075 - 0.0039

Total 24000000 100 134000000 100 - 0.017

 iii.  Change in Promoters’ Shareholding(please specify, if there is no change)

Sr. 
no

Shareholding at the beginning  
of the year

Cumulative Shareholding during  
the year

No. of shares % of total shares 
of the company

No. of shares % of total shares 
of the company

1. At the beginning of the year 24000000 100 24000000 100

2.
Board resolution dated 02.06.2016

- - 54000000 100

3.
Board resolution dated 30.11.2016

- - 68000000 100

4.
Board resolution dated 23.12.2016

- - 89000000 100

5.
Board resolution dated 30.01.2017

- - 111000000 100

6.
Board resolution dated 08.03.2017

- - 134000000 100

7. At the End of the year 134000000 100 134000000 100
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 iv. Shareholding Pattern of Top Ten Shareholders (other than directors, promoters and holders of gdrs and ADRS):

Sl. 
No.

Shareholding at the beginning 
of the year

Cumulative Shareholding 
during the year

For Each of the Top 10 Shareholders No. of shares % of total 
shares of the 

company

No. of shares % of total 
shares of the 

company

At the beginning of the year - - - -

Date wise Increase / Decrease in Share holding during the 
year specifying the reasons for increase / decrease (e.g. 

- - - -

- - - -

Sl. 
No. 

Shareholding at the beginning 
of the year

Cumulative Shareholding 
during the year

1. Shri R. P. Sasmal, Director and Chairman of the Company
At the beginning of the year 100 0.0004 100 0.0004
Date wise Increase / Decrease in Share holding during the 
year specifying the reasons for increase / decrease (e.g. 

- - - -

At the End of the year (or on the date of separation, if 
separated during the year)

100 0.000075 100 0.000075

Sl. 
No. 

Shareholding at the beginning 
of the year

Cumulative Shareholding 
during the year

2. Shri S. Vaithilingam, Director of the Company
At the beginning of the year 100 0.0004 100 0.0004
Date wise Increase / Decrease in Share holding during the 
year specifying the reasons for increase / decrease (e.g. 

- - - -

At the End of the year (or on the date of separation, if 
separated during the year)

100 0.000075 100 0.000075

Sl. 
No. 

Shareholding at the beginning 
of the year

Cumulative Shareholding 
during the year

3. Shri D. K. Valecha, Director of the Company
At the beginning of the year 100 0.0004 100 0.0004
Date wise Increase / Decrease in Share holding during the 
year specifying the reasons for increase / decrease (e.g. 

- - - -

At the End of the year (or on the date of separation, if 
separated during the year)

100 0.000075 100 0.000075
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 Indebtedness of the Company including interest outstanding /accrued but not due for payment

Secured Loans 
excluding deposits

Unsecured
Loans

Deposits Total
Indebtedness

i) Principal Amount
ii)  Interest due but not paid
iii)  Interest accrued but not paid

- -

5,355,059,212

142,842,237

- -

Total(i+ii+iii) - 5,497,901,449 - -

 - Addition
 - Reduction

- -

3,233,469,953

- -

Net Change - - - -

Indebtedness at the

i)  Principal Amount
ii)  Interest due but not paid
iii)  Interest accrued but not due

- -

8,392,481,321

338,890,081

- -

Total (i+ii+iii) - 8,731,371,402 - -

 A. Remuneration to Managing Director , Whole-time Directors and/or Manager:[Not Applicable]

Sl. 
No.

Particulars of Remuneration Name of MD/WTD/ Manager Total
Amount

1. Grosssalary

Act, 1961

- - - - -

2. - - - - -
3. - - - - -
4. Commission

- Others, specify…

- - - - -

5. Others, please specify - - - - -
6. Total (A) - - - - -

Ceiling as per the Act - - - - -

 

Sl. 
No.

Particulars of Remuneration
Name of MD/WTD/ Manager

Total
Amount

Independent Directors

·Commission
·Others, please specify

0

0

0

0

0

0
Total(1) 0 0

·Commission
·Others, please specify

0 0

Total(2) 0 0
Total(B)=(1+2) 0 0
Total Managerial Remuneration 0 0
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Sl. 
no.

Particulars of
Remuneration CEO Company

Secretary
CFO Total

1. Gross salary 0 0 0 0

2. 0 0 0 0

3. 0 0 0 0

4. Commission

-others, specify…

0 0 0 0

5. Others, please specify 0 0 0 0

6. Total 0 0 0 0

Type Section of the 
companies Act description

Details of Penalty/
Punishment/

Compounding fees 
imposed

Authority[RD
/NCLT/Court]

Appeal made. 
If any(give 

details)

A. Company

Penalty NIL NIL NA NA

Punishment NIL NIL NA NA

Compounding NIL NIL NA NA

Penalty NIL NIL NA NA

Punishment NIL NIL NA NA

Compounding NIL NIL NA NA

Penalty NIL NIL NA NA

Punishment NIL NIL NA NA

Compounding NIL NIL NA NA

For and on behalf of
POWERGRID NM Transmission Limited

sd/-
(R.P Sasmal)

Chairman
[DIN: 02319702]

Date: 4th September, 2017
Place: New Delhi
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Sunita Mathur                                                                 

              Practicing Company Secretary                   

 

Form No. MR-3                                

Secretarial Audit Report 

FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2017 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

 

To, 

The Members, 

Powergrid  NM Transmission Limited  

B-9, Qutab Institutional Area,  

Katwaria  Sarai, New Delhi - 110016 

 

We have conducted the secretarial audit of the compliance of applicable statutory provisions and 

the adherence to good corporate practices by Power Grid NM Transmission Limited  (hereinafter 

called the company). Secretarial Audit was conducted in a manner that provided us a reasonable 

basis for evaluating the corporate conducts / statutory compliances and expressing our opinion 

thereon. 

 

Based on our verification of the  books, papers, minute books, forms and returns filed 

and other records maintained by the company and also the information provided by the 

Company, its officers, agents and authorized representatives during the conduct of secretarial 

audit, we hereby report that in our opinion, the company has, during the audit period covering 

the financial year ended on March 31, 2017 complied with the statutory provisions listed 

hereunder and also that the Company has proper Board-processes and compliance-mechanism in 

place to the extent, in the manner and subject to the reporting made hereinafter: 

 

We have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for the financial year ended on March 31, 2017 according to the 

provisions of: 

(i) The Companies Act, 2013 (the Act) and the rules made there under; 
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Sunita Mathur                                                                 

              Practicing Company Secretary                   

2/4                                   
  

As confirmed and certified by the management, following law is specifically applicable to the 

Company based on the Sectors /Businesses: 

(a) The Electricity Act, 2003 and Rules and Regulations made there under. 

 

We have also examined compliance with the applicable clauses/Regulations of the following: 

 

(i) Secretarial Standards issued by The Institute of Company Secretaries of India effective from 

01.07.2015. 

 

During the period under review the Company has generally complied with the provisions of the 

Act, Rules, Regulations, Guidelines, Standards etc. mentioned above subject to the following 

observations: 

 

1. The Company has not complied with the provisions of Section 149 of the Companies Act, 

2013 read with in respect of the appointment of requisite number of Independent Directors 

on the Board. Further, a separate meeting of Independent Directors of the Company as 

required under Schedule IV of the Companies Act, 2013 was not held during the year under 

review. 

 

2. The Company has not complied with provisions of Section 177 of the Companies Act, 2013 

and with respect to constitution of Audit Committee. 

 

3. The Company has not complied with provisions of Section 178 of the Companies Act, 2013 

with respect to constitution of Nomination and Remuneration Committee. 

 

We further report that, 

 

Subject to our observations at serial No. 1 to 3 above, the Board of Directors of the Company is 

constituted of Non-Executive Directors with the exception of requisite number of Independent 

Directors on the Board of the company as on 31st March, 2017.The changes in the composition of 

the Board of Directors that took place during the period under review were carried out in 

compliance with the provisions of the Act. 

 

102, Sai Plaza, 188 Sant Nagar, East Of Kailash, New Delhi- 110065 
e-mail:sunita.streamline@gmail.com; Ph; 26415264, + 91 9810409307 
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Sunita Mathur                                                                 

              Practicing Company Secretary                   
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Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed 

notes on agenda were sent in advance and a system exists for seeking and obtaining further 

information and clarifications on the agenda items before the meeting and for meaningful 

participation at the meeting. Decisions are carried with the consent of all the Directors.  

 

We further report that there are adequate systems and processes in the company commensurate 

with the size and operations of the company to monitor and ensure compliance with applicable 

laws, rules, regulations and guidelines 

 

                  
                                                                                                                                                                                 
Place: New Delhi         Sunita Mathur  
Date: September 4th, 2017    Company Secretary in Practice  

                          FCS No. 1743  

                                                                                                                                      C P No.: 741 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Note: This report is to be read with our letter of even date which is annexed as Annexure-A  and 

forms an integral part of this report. 
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Sunita Mathur                                                                 

              Practicing Company Secretary                   
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Annexure-A 

To, 

The Members, 

Power NM Transmission Limited  

B-9, Qutab Institutional Area,  

Katwaria Sarai , New Delhi - 110016 

 

Our Report of even date is to be read along with this letter. 

1. Maintenance of secretarial record is the responsibility of the management of the Company. 

Our responsibility is to express an opinion on these secretarial records based on our audit. 

2. We have followed the audit practices and processes as were appropriate to obtain 

reasonable assurance about the correctness of the contents of the secretarial records. The 

verification was done on the random test basis to ensure that correct facts are reflected in 

secretarial records. We believe that the processes and practices, we followed provide a 

reasonable basis for our opinion. 

3. We have not verified the correctness and appropriateness of financial records and Books of 

Accounts of the Company. 

4. Where ever required, we have obtained the Management representation about the 

compliance of laws, rules and regulations and happening of events etc. 

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 

standards is the responsibility of management. Our examination was limited to the 

verification of procedures on test basis. 

6. The Secretarial Audit report is neither an assurance as to the future viability of the company 
nor of the efficacy or effectiveness with which the management has conducted the affairs of 
the Company 

                 
                                                                                                                                                                               
Place: New Delhi         Sunita Mathur  
Date: September 4th, 2017    Company Secretary in Practice  

                          FCS No. 1743  

                                                                                                                                      C P No.: 741 

102, Sai Plaza, 188 Sant Nagar, East Of Kailash, New Delhi- 110065 
e-mail:sunita.streamline@gmail.com; Ph; 26415264, + 91 9810409307 
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 as at 31st March, 2017

(Amount in `)

Particulars Note 
No

As at  
31st March, 2017

As at  
31st March, 2016

As at  
1st April, 2015

ASSETS

Non-current assets

4  7,868,650,672  122,161  116,483 

5  2,867,837,570  7,389,050,481  1,777,951,125 

(c) Other Intangible assets 6  4,266  9,177  -   

7  100,322,983  -    -   

(e) Other non-current assets 8  22,351,675  70,013,005  221,331,288 

 10,859,167,166  7,459,194,824  1,999,398,896 

Current assets

9  632,626  724,623  10,640 

10  189,943,842  294,207  597,286 

(b) Other current assets 11  28,873  1,567,790  -   

 190,605,341  2,586,620  607,926 

Total Assets  11,049,772,507  7,461,781,444  2,000,006,822 

12  1,340,000,000  240,000,000  240,000,000 

13  90,477,498  -38,158  -38,158 

 1,430,477,498  239,961,842  239,961,842 

Liabilities

Non-current liabilities

  Borrowings 14  8,392,481,321  5,355,059,212  913,400,000 

 8,392,481,321  5,355,059,212  913,400,000 

Current liabilities

15  1,182,821,988  1,841,156,618  832,196,004 

(b) Other current liabilities 16  43,991,700  25,603,772  14,448,976 

 1,226,813,688  1,866,760,390  846,644,980 

 11,049,772,507  7,461,781,444  2,000,006,822 

For NAINEGLI & CO 
Chartered Accountants 

Nainegli Mallinath 
Chartered Accountant 

Membership No. 025894

(R.P. Sasmal) 
Chairman (Part-Time) 

DIN : 02319702

 
Director (Part-Time) 

DIN : 07107854
 (Mrinal Shrivastava) 

Company Secy.
Place: Bangalore 
Date: 01st August, 2017 

Place : Gurgaon 
Date : 18th July, 2017



POWERGRID NM TRANSMISSION LIMITED

25Annual Report 2016-17Subsidiaries’ Accounts

  for the year ended  31st March, 2017

(Amount in `)

Particulars  Note 
No.

For the year ended 
31st March, 2017

For the year ended 
31st March, 2016

I 17 189,199,058  -   

II Other Income 18 2,736,117  -   

III Total Income (I+II) 191,935,175  -   

EXPENSES

19 222,555,388  -   

20 186,699,384  -   

21 72,487,730  -   

481,742,502  -   

(289,807,327)  -   

VI

(100,322,983)

(189,484,344)  -   

VIII

IX (189,484,344)  -   

X ` 10 each):

(1) Basic (`) (2.58)  -   

(2) Diluted (`) (2.56)  -   

For NAINEGLI & CO 
Chartered Accountants 

Nainegli Mallinath 
Chartered Accountant 

Membership No. 025894

(R.P. Sasmal) 
Chairman (Part-Time) 

DIN : 02319702

 
Director (Part-Time) 

DIN : 07107854
 (Mrinal Shrivastava) 

Company Secy.
Place: Bangalore 
Date: 01st August, 2017

Place : Gurgaon 
Date : 18th July, 2017
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Cash Flow Statement for the year ended 31st March, 2017

For NAINEGLI & CO 
Chartered Accountants 

Nainegli Mallinath 
Chartered Accountant 

Membership No. 025894

(R.P. Sasmal) 
Chairman (Part-Time) 

DIN : 02319702

 
Director (Part-Time) 

DIN : 07107854
 (Mrinal Shrivastava) 

Company Secy.
Place: Bangalore 
Date: 01st August, 2017

Place : Gurgaon 
Date : 18th July, 2017

(Amount in `)

Particulars For the year ended 
31st March, 2017 

For the year ended 
31st March, 2016 

A.

 (289,807,327)  -   

Depreciation for the year  186,699,384  

 (103,107,943)  -   

Adjustment For Increase/Decrease in: 

Other Current Assets  (188,110,718)  421,976 

 (1,686,687)

 (639,946,701)  879,406,245 

Net Cash generated from operations  (931,165,362)  878,141,534 

 (3,534,010,073)  (5,470,405,048)

 47,661,329  151,318,285 

Net cash used in investing activities  (3,486,348,744)  (5,319,086,763)

C.

Issue of Share Capital  1,100,000,000  -   

Share Application Money pending Allotment  280,000,000 

Loan from Holding Company  3,037,422,109  4,441,659,212 

 4,417,422,109  4,441,659,212 

D.  (91,997)  713,983 

E.  724,623  10,640 

 632,626  724,623 
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For NAINEGLI & CO 
Chartered Accountants 

Nainegli Mallinath 
Chartered Accountant 

Membership No. 025894

(R.P. Sasmal) 
Chairman (Part-Time) 

DIN : 02319702

 
Director (Part-Time) 

DIN : 07107854
 (Mrinal Shrivastava) 

Company Secy.
Place: Bangalore 
Date: 01st August, 2017 

Place : Gurgaon 
Date : 18th July, 2017

 for the period ended 31st March, 2017

(Amount in `)

Particulars Amount

As at 1st April,2015 240,000,000

 -   

As at 31st March ,2016  240,000,000 

 1,100,000,000 

As at 31st March ,2017  1,340,000,000 

(Amount in `)

Reserves and Surplus Other Comprehensive  Income 

Total
Share 

application 
money 

pending 
allotment

Capital 
Reserve

Securities 
Premium 
Reserve

Redemption 
Reserve

Self 
Insurance 

Reserve

CSR 
Reserve

General 
Reseve

Retained 
Earnings through Other 

Comprehensive 

Investment

Other items 
of Other 

Comprehensive  
Income

st 
April,2015

(38,158)  -   (38,158)

Total Comprehensive 
Income for the year

 -    -    -    -    -    -    -    -    -    -   

st March, 
2016

 -    -    -    -    -    -    -   (38,158)  -    -   (38,158)

st 
April,2016

 -    -    -    -    -    -    -   (38,158)  -    -   (38,158)

Total Comprehensive 
Income for the year

 -    -    -    -    -    -    -   (189,484,344)  -    -   (189,484,344)

Other Changes 280,000,000  -    -   280,000,000 

st March, 
2017

280,000,000  -    -    -    -    -    -   (189,522,502)  -    -   90,477,498 
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Notes to Separate Financial Statements
1. Corporate & General Information

 

was incorporated on 20th  

th

a subsidiary of Power Grid Corporation of India Ltd. Name of the company has since been changed from NAGAPATTINAM-MADHUGIRI 

st  
18th July 2017.

 

 i) Compliance with Ind AS

applicable and as amended thereafter.

 
1st

 ii) Basis of Measurement

`), which is the Company’s functional and presentation currency 

and future years (refer note 3 on critical accounting estimates, assumptions and judgments).

 

  Measurement on transition to IndAS
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  Initial Recognition and Measurement

bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by management. 

impairment losses if any.

  Transmission system assets are considered as ready for intended use from the date of commercial operation declared in terms of CERC 
Tariff Regulations and capitalized accordingly.

  Spares parts whose cost is `

  De-recognition

disposal.

date of disposal or retirement.

 2.3 Capital Work-In-Progress (CWIP)

cost as per Ind AS 101.

systematic basis to the cost of the related assets.

CWIP and apportioned to the assets being capitalized in proportion to the closing balance of CWIP.

the contracts.

 2.4 Intangible Assets and Intangible Assets under development

the deemed cost as per Ind AS 101.

  Intangible assets are measured on initial recognition at cost. After initial recognition, intangible assets are carried at cost less any 
accumulated amortisation and accumulated impairment losses.

capitalization of related transmission lines.
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till such assets are ready for their intended use.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds 

 2.5 Depreciation / Amortisation

Particulars Useful life

a. Computers & Peripherals

b. 5 years

  Mobile phones are charged off in the year of purchase.

`

deployment of funds) as part of the cost of such assets till the assets are ready for the intended use.
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 2.9 Inventories

 2.10 Leases

 i) As A Lessor

  The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception 

  a) Finance lease

  b) Operating lease

 ii) As a Lessee

  Operating leases

 2.11 Financial instruments

  Financial Assets

  Initial recognition and measurement

component.
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  Financial Liabilities

  

  

  

legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the 
liabilities simultaneously.

  

 2.12  Foreign Currency Translation

  (a) Functional and presentation currency

 
(Rupees or `), which is the company’s functional and presentation currency.

  (b) Transactions and balances

 

 2.13 Income Tax
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  Current income tax

  Deferred tax

the temporary differences can be utilised.

 2.14 Revenue Recognition and Other Income

  Transmission Income is accounted for based on orders issued bu CERC u/s 63 of Electricity Act, 2003 for adoption of transmission 
charges.

Long Term Transmission Customers..

  Scrap other than steel scrap & conductor scrap are accounted for as and when sold.

 2.15  Dividends

 2.16 Provisions and Contingencies

  a) Provisions

  b) Contingencies
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 2.18 Prior Period Items

 2.19 Earnings per Share

of shares outstanding during the year.

deferral account balances.

 2.20 Cash Flow Statement

3. Critical Estimates

to be materially adjusted due to estimates and assumptions turning out to be different than those originally assessed.

 Estimation of Revenue

methodolody for apportionment of transmission charges.
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Note 7/ Deferred tax Assets (Net)
(Amount In `)

Particulars As at 
31st March,2017

As at 
31st March,2016

As at 
1st April,2015

Deferred Tax Liability
Depreciation difference( Net) (A) 423,246,108  -  - 
Deferred Tax Assets
Income during Construction Period 956  -  - 
Others 523,568,135  -  - 

523,569,091  -  - 
100,322,983  -  - 

Note 8/ Other non-current Assets
(Amount In `)

Particulars As at 
31st March,2017

As at 
31st March,2016

As at 
1st April,2015

A) Advances for Capital Expenditure
i) Unsecured

 21,133,851  70,013,005  221,331,288 

Balance with Customs Port Trust and other authorities  215,000  -    -   
 1,002,824  -    -   

TOTAL  22,351,675  70,013,005  221,331,288 

(Amount In `)
Particulars As at 

31st March,2017
As at 

31st March,2016
As at 

1st April,2015

-In Current accounts  632,626  724,623  10,640 
Total  632,626  724,623  10,640 

Note

(In `)
Particulars Notes Demonination Total
Closing Cash in Hand as on 08th  Nil  Nil  Nil 
(+) Permitted receipts  Nil  Nil  Nil 
(-) Permitted payments  Nil  Nil  Nil 

 Nil  Nil  Nil 
Closing Cash in Hand as on 30th December 2016  Nil  Nil  Nil 

Note 10/ Other Current Financial Assets
(Unsecured considered good unless otherwise stated) (Amount In `)
Particulars As at 

31st March,2017
As at 

31st March,2016
As at 

1st April,2015
 189,199,058  -    -   

2) Interest accrued but not due
Interest accrued on Others  743,293  -    -   
3) Others  1,491  294,207  597,286 
Total  189,943,842  294,207  597,286 
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Note 11/ Other Current Assets
(Unsecured considered good unless otherwise stated) (Amount In `)
Particulars As at 

31st March, 2017
As at 

31st March, 2016
As at 

1st April, 2015
Advances recoverable in kind or for value to be received 
 Contractors & Suppliers  -    1,567,790  -   
Others  28,873 
Total  28,873  1,567,790  -   

(Amount In `)
Particulars As at 

31st March, 2017
As at 

31st March, 2016
As at 

1st April, 2015

Authorised 
215000000 (31st March 2016 : 65000000, 1st

shares of ` 10/- each at par
 2,150,000,000  650,000,000  650,000,000 

Issued, subscribed and paid up
134000000 (31st March 2016 : 24000000, 1st

shares of ` 10/-each at par fully paid up 
 1,340,000,000  240,000,000  240,000,000 

Total  1,340,000,000  240,000,000  240,000,000 
Further Notes:
1) Reconciliation of  Number and amount of share capital  outstanding at the beginning and at the end of the reporting period

Particulars For the year ended 31st March, 2017 For the year ended 31st March, 2016
No.of Shares Amount ( In `) No.of Shares Amount (In `)

Shares outstanding at the beginning  of the year  24,000,000  240,000,000  24,000,000  240,000,000 
Shares Issued during the year  110,000,000  1,100,000,000  -  - 
Shares outstanding at the end of the year  134,000,000  1,340,000,000  24,000,000  240,000,000 

` 10/- per share.

to their shareholding at meetings of the Shareholders.

Particulars As at 31st March, 2017 As at 31st March, 2016 As at 1st April,2015
No.of Shares % of holding No.of Shares % of holding No.of Shares % of holding

i) Powergrid Corporation of India Ltd  134,000,000 100.00  24,000,000 100.00  24,000,000 100.00

(Amount In `)
Particulars As at 

31st March, 2017
As at 

31st March, 2016
As at 

1st April, 2015
Share Application Money pending Allotment  280,000,000 
Reserves & Surplus
Retained Earnings
Balance at the beginning of the year (38,158) (38,158) (38,158)

(189,484,344)   
Balance at the end of the year (189,522,502) (38,158) (38,158)
TOTAL 90,477,498 (38,158) (38,158)

(Amount In `)
Particulars As at 

31st March, 2017
As at 

31st March, 2016
As at 

1st April, 2015
Loan ( Unsecured)
Loan from Power Grid Corporation of India Ltd. (Holding Company) 8,392,481,321 5,355,059,212 913,400,000
TOTAL 8,392,481,321 5,355,059,212 913,400,000
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Further notes:

Note 15/ Other Current Financial Liabilities
(Amount In `)

Particulars As at 
31st March, 2017

As at 
31st March, 2016

As at 
1st April, 2015

A)  Interest accrued but not due on borrowings from
 Loan from Power Grid Corporation of India ltd.  338,890,081  142,842,237  10,510,108 

 338,890,081  142,842,237  10,510,108 

 194,182,095  1,023,389,403  377,008,108 
 ii)  Deposits/Retention money from contractors and others.  329,011,752  466,623,206  187,648,420 
 iii)  Related parties  316,662,924  208,108,992  257,029,368 

 4,075,136  192,780  
 843,931,907  1,698,314,381  821,685,896 

Total  1,182,821,988  1,841,156,618  832,196,004 

Note 16/ Other Current Liabilities
(Amount In `)

Particulars As at 
31st March, 2017

As at 
31st March, 2016

As at 
1st April, 2015

Statutory dues  43,991,700  25,603,772  14,448,976 
Total  43,991,700  25,603,772  14,448,976 

Note 17/ Revenue from operation
(Amount In `)

Particulars For the year 
ended 31st 

March, 2017

For the year 
ended 31st 

March, 2016
Sales of Services  189,199,058 
  Transmission Charges 
 Total  189,199,058  -   

Transmission Income is accounted for based on orders issued by CERC u/s 63 of Electricity Act, 2003 for adoption of transmission charges. 

methodolody  for apportionment of transmission charges.

Note 18/ Other income
(Amount In `)

Particulars For the year 
ended 31st 

March, 2017

For the year 
ended 31st 

March, 2016
 6,589,679  14,664,581 

 431,027 
Miscellaneous income  4,247  305,635 

 7,024,953  14,970,216 
 4,288,836  14,970,216 

TOTAL  2,736,117  -   

Note 19/ Finance costs
(Amount In `)

Particulars For the year 
ended 31st 

March, 2017

For the year 
ended 31st 

March, 2016

   Loan from Powergrid Corporation of India Limited (Holding Company)  623,114,798  240,848,299 

Others  13,525,786  344,924 
 636,640,584  241,193,223 
 414,085,196  241,193,223 

TOTAL  222,555,388  -   
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Note 20/ Depreciation and amortization expense
(Amount In `)

Particulars For the year 
ended 31st 

March, 2017

For the year 
ended 31st 

March, 2016
 186,723,194  37,740 

Amortisation of Intangible assets  4,911  4,942 
 186,728,105  42,682 

 28,721  42,682 
 186,699,384  -   

TOTAL  186,699,384  -   

Note 21/ Other expenses

(Amount In `)

Particulars For the year 
ended 31st 

March, 2017

For the year 
ended 31st 

March, 2016

Repair & Maintenance

Buildings  43,269 

Plant & Machinery

Transmission lines  -   

Others  252,555 -

 252,555  -   

 1,106,355 

Water charges  5,220 

 -    6,013 

 1,457,694  276,599 

Professional charges (Including TA/DA)  16,845  470,022 

 180,947,699  154,412,917 

 71,060  25,741 

 3,124,597  2,217,743 

 21,828  210,351 

Payments to Statutory Auditors

 161,000  125,950 

 92,774  35,522 

 253,774  161,472 

 96,459  -   

Printing and stationery  436,725  186,904 

 -    9,252 

EDP hire and other charges  60,001  43,183 

 -    33,419 

Rent  179,613  160,000 

CERC petition & Other charges  800,000  500,000 

 1,914,109  323,589 

 512,395  312,715 

Hiring of Vehicle  11,482,256  5,376,063 

 463,107  130,285 

 101,394  71,414 

 284,574  -   

 203,631,529  164,927,682 

 131,143,799  164,927,682 

Total  72,487,730  -   
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Note 22/ Expenditure during Construction (Net)

(Amount In `)

Particulars For the  
year ended  

31st March, 2017

For the  
year ended  

31st March, 2016

A. Other Expenses

 Repair and maintenance

 Buildings  28,143 

 Others  164,267  

  192,410  -   

 948,117  276,599 

 Professional charges  10,956  470,022 

 117,692,409  154,412,917 

 46,218  25,741 

 2,032,307  2,223,756 

 14,197  210,351 

 Payment to Auditors  165,061  161,472 

 Printing and stationery  284,055  186,904 

 9,252 

 EDP hire and other charges  39,026  43,183 

 33,419 

 Rent  116,824  160,000 

 1,433,467  803,751 

 333,273  312,715 

 Hiring of Vehicles  7,468,315  5,376,063 

 301,215  150,123 

 65,949  71,414 

 Total(A)  131,143,799  164,927,682 

 28,721  42,682 

C. Finance Costs

Loan from Power Grid Corporation of India Ltd (Holding Company)
 405,287,724  240,848,299 

 Others  8,797,472  344,924 

Total (C)  414,085,196  241,193,223 

D.  Less: Other Income

 Interest from

 Contractors  4,286,074  14,664,581 

 Miscellaneous income  2,762  305,635 

Total (D)  4,288,836  14,970,216 

 540,968,880  391,193,371 
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23. Power Project

th July 2013 and letter for Grant of Authorisation 

24. Current Financial Liabilities and Expenses Incurred by PGCIL on behalf of Company

`

25. Exceptional and Extraordinary items

27. Foreign Currency Exposure

Particulars Amount in Foreign Currency Amount in `

31.03.2017 31.03.2016 31.03.2017 31.03.2016

Trade Payables/deposits and retention money USD 482,570 3,46,144 3,15,74,522 2,31,91,663

USD NIL 39,20,087 NIL 26,26,45,836

28. Auditors Remuneration

S. 
No.

Particulars FY 2015-16 
Amount In `

FY 2014-15 
Amount In `

1 1,40,000 1,10,000

2 21,000 15,950

 Total 1,61,000 1,25,950

also included in the amount payable to the Holding Company comprises of an amount of `
` 69,65,004/- was refunded by 

` 13,64,063/- and the 

30. Other Disclosures

 

`

in the Accounts upto 31-Mar-2017. Since there are no employees in the company, the obligation as per Ind AS-19 does not arise. 

company.
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 b. Leases

  Operating Lease:
based on mutually agreed terms.

  Finance Lease:

 c. Dues to Micro and Small Enterprises

 

  The borrowing cost capitalized during the year is ` `

31. (i) Fair value Measurements

(Amount in `)

Financial Instruments by 
category

31st March, 2017 31st March, 2016 1st April, 2015

Amortised 
cost

Amortised cost Amortised cost

Financial Assets

632,626 724,623 10,640 

189,943,842 294,207 597,286 

190,576,468 1,018,830 607,926 

Financial Liabilities

Borrowings 8,731,371,402 5,497,901,449 923,910,108 

Liabilities
843,931,907 1,698,314,381 821,685,896 

9,575,303,309 7,196,215,830 1,745,596,004 

(Amount in `)

Assets and liabilities which are measured at amortised 
cost for which fair values are disclosed 

Notes Level 1 Level  2 Level 3 Total

At   31 March 2017

Financial Assets

Total Financial Assets

Financial Liabilities

Borrowings

Deposits/retention money from contractors and others - - 8,881,569,072 - 8,881,569,072 

- - 8,881,569,072 - 8,881,569,072
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   (Amount in `)

Assets and liabilities which are measured at amortised 
cost for which fair values are disclosed 

Notes Level 1 Level  2 Level 3 Total

At 31 March 2016

Financial Assets

Total Financial Assets

Financial Liabilities

Borrowings 5,419,398,920 5,419,398,920

5,419,398,920 5,419,398,920

   (Amount in `)

Assets and liabilities which are measured at amortised 
cost for which fair values are disclosed 

Notes Level 1 Level  2 Level 3 Total

At 01 April, 2015

Financial Assets

Total Financial Assets - - -

Financial Liabilities

Borrowings 913,656,023 913,656,023

913,656,023 913,656,023

Level 1:

Level 2:

Level 3:

(Amount in `)

31st March, 2017 31st March, 2016 1st April, 2015

Particulars Carrying 
Amount

Fair value  Carrying 
Amount

Fair value Carrying 
Amount

Fair value

Financial Assets

Total Financial Assets

8,731,371,402 8,881,569,072 5,497,901,449 5,419,398,920 923,910,108 913,656,023

8,731,371,402 8,881,569,072 5,497,901,449 5,419,398,920 923,910,108 913,656,023
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32. Capital and other commitments

(Amount in `)

Particulars As at 
31st March, 2017

As at 
31st March, 2016

As at 
1st April, 2015

17,31,46,466 217,11,86,600 436,98,00,000

` 214,09,00,000 towards Tree/Crop/Tower land compensation, out  of which an amount of ̀  143,53,97,471 
is spent till 31st Mar 2017.

33. Contingent Liabilities

(Amount in `)

Particulars As at 
31st March, 2017

As at 
31st March, 2016

As at 
1st April, 2015

47,64,440 3,09,40,650 -

company (See Note below)
20,00,00,000 65,00,00,000 45,00,00,000

`

`

34.  Earnings Per share

company-
31st March, 2017 31st March, 2016

 Basing Earning Per Share (2.58) -

 Diluted Earning Per Share (2.56) -

(Amount in `)

(b) Reconciliation of earnings used in calculating earnings per share 31 March 2017 31 March, 2016

(189,484,344) -

(c) Weighted average number of shares used as the denominator 31 March 2017 
Number of 

shares

31 March 2016 
Number of 

shares

earnings per share
73,471,233 24,000,000

 Adjustments for calculation of diluted earnings per share: 553,425 -

basic earnings per share
74,024,658 24,000,000
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35. Related party Transactions

(a) Holding Company

Name of entity
Country of incorporation/

Relationship

Proportion of Ownership Interest

31st March, 2017 31st March, 2016 1st April, 2015

Powergrid Corporation of India Limited India-Holding Company 100% 100% 100%

(b)  Subsidiaries of Holding Company

Name of entity
Country of incorporation/

Relationship

Proportion of Ownership Interest

31st March, 2017 31st March, 2016 1st April, 2015

Powergrid Vizag Transmission Limited - - - 
Powergrid Unchahar Transmission 
Limited

- - - 

Powergrid Kala Amb Transmission 
Limited

- - - 

Powergrid Jabalpur Transmission 
Limited

- - - 

Powergrid Warora Transmission Limited - - - 
Powergrid Parli Transmission Limited - - - 
Powergrid Southern Interconnector 
Transmission Limited

- - - 

Powergrid Vemagiri Transmission 
Limited

- - - 

Power System Operation Corporation 
Limited *

- - - 

Grid Conductors Limited - - - 
Medinipur Jeerat Transmission Limited# - - - 

 * Ceases to be the subsidiary w.e.f. 2nd January 2017
th March, 2017.

Name of entity
Country of incorporation/

Relationship

Proportion of Ownership Interest

31st March, 2017 31st March, 2016 1st April, 2015

India-JV of Holding - - - 
Torrent Power Grid Limited India-JV of Holding - - - 
Jaypee Powergrid Limited India-JV of Holding - - - 
Parbati Koldam Transmission Company 
Limited

India-JV of Holding
- - - 

Limited
India-JV of Holding

- - - 

North East Transmission Company 
Limited

India-JV of Holding
- - - 

National High Power Test Laboratory India-JV of Holding
- - - 

India-JV of Holding - - - 
Bihar Grid Company Limited India-JV of Holding - - - 

Limited
India-JV of Holding

- - - 

Cross Border Power Transmission 
Company Limited

India-JV of Holding
- - - 

India-JV of Holding - - - 
Power Transmission Company Nepal 
Ltd

Nepal* JV of Holding
- - - 

 *ceased to be Joint Venture of holding company w.e.f. 25th April 2016
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Name Designation Date of Appointment Date of Resignation
Shri R.P. Sasmal Chairman (Part-time) 09.12.2015 Continuing

Director (Part-time) 29.11.2012 Continuing

Shri S.Vaithilingam Director (Part-time) 04.03.2015 Continuing

Shri D.K.Valecha Director (Part-time) 04.03.2015 Continuing

Shri R.K. Singh Director (Part-time) 09.12.2015 Continuing

Shri V K Khare CEO (Part-time) 26.10.2015 02.09.2016

CEO (Part-time) 02.09.2016 Continuing

Shri D. Sudarshan 18.05.2015 26.07.2016

Shri A.K. Das 26.07.2016 Continuing

Co. Secy. 18.05.2015 Continuing

(e) Directors, CEO, CFO and Company Secretary’s compensation

Consultancy charges for manpower as per the agreement dt. 11-Sep-2012 & amendment thereon dt. 08-Dec-2014. Since there are no 

(f) Transactions with related parties

 The following transactions occurred with related parties:

(Amount in `)
Particulars 31st March, 2017 31st March, 2016 1st April, 2015
Services received by the Company
Holding Company
Power grid Corporation of India Ltd.
 Consultancy Charges 180,947,699 154,412,917 55,112,246
 Interest on loan 623,114,798 240,848,299 11,677,898
Total 804,062,497 395,261,216 66,790,144
Services provided by the Company
NIL - - -
Total - - -

(g) Outstanding balances arising from sales/purchases of goods and services

 The following balances are outstanding at the end of the reporting period in relation to transactions with related parties:

(Amount in `)
Particulars 31st March, 2017 31st March, 2016 1st April, 2015
Other payables ( Expenses/Consultancy Fee)
Holding Company
Power grid Corporation of India Ltd. 316,662,924 208,108,992 257,029,368

Total payables to related parties 316,662,924 208,108,992 257,029,368
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(h) Loans to/from related parties

(Amount in `)
Loans from Holding Company 31st March, 2017 31st March, 2016 1st April, 2015
Power Grid Corporation of India Ltd. 8,392,481,321 5,355,059,212 913,400,000

Total 8,392,481,321 5,355,059,212 913,400,000

(i) Interest Payable on Loan

(Amount in `)
Particulars 31st March, 2017 31st March, 2016 1st April, 2015
Holding
Power Grid Corporation of India Ltd. 338,890,081 142,842,237 10,510,108

Total 338,890,081 142,842,237 10,510,108

36. Capital management

 a) Risk Management

  maintain an optimal capital structure to reduce the cost of capital.

temporary and considered normal. 

st March 2017 and  
31st March 2016.

 b) Dividends

37. Segment Information

 

transmission system.

 The operations of the company are mainly carried out within the country and therefore there is no reportable geographical segment.

38. Financial Risk Management

operations.
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A) Credit Risk

factors.

 (i) Trade Receivables

by the Company for payments made within 60 days.

 (ii) Other Financial Assets (excluding trade receivables)

` 6,32,626 (31st March, 2016: ` 7,24,623, 1st April, 2015: ` 10,640).  The cash 

  Exposure to credit risk

reporting   date was:

(Amount in `)

Particulars 31st March, 2017 31st March, 2016 1st April, 2015

632,626 724,623 10,640

189,943,842 294,207 597,286

Total 190,576,468 1,018,830 607,926

- - -

 Provision for expected credit losses

 (a) Financial assets for which loss allowance is measured using 12 month expected credit losses

 (b) Financial assets for which loss allowance is measured using life time expected credit losses

recognition and thereafter on each reporting date.
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(Amount in `)

Within a year
years years

Total

31 March 2017

691,049,206 5,656,649,657 6,850,721,090 13,198,419,953

843,931,907 - - 843,931,907

Other Current liabilities 43,991,700 - - 43,991,700

Total 1,578,972,813 5,656,649,657 6,850,721,090 14,086,343,560

31 March 2016

448,357,575 3,262,270,260 4,950,918,738 8,661,546,573

1,698,314,381 - - 1,698,314,381

Other Current liabilities 25,603,772 - - 25,603,772

Total 2,172,275,728 3,262,270,260 4,950,918,738 10,385,464,726

01 April 2015

77,791,620 527,274,099 869,911,387 1,474,977,106

         821,685,896 - - 821,685,896

Other Current liabilities 14,448,976 - - 14,448,976

Total 913,926,492 527,274,099 869,911,387 2,311,111,978

C) Market risk

 i) Currency risk

 ii) Interest rate risk

rates.
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39. Income Tax expense

 (a) Income tax expense

        (Amount in `)

Particulars 31st March, 2017 31st March, 2016

- -

- -

Total current tax expense - -

- -

(523,569,091) -

423,246,108 -

(100,322,983) -

Income tax expense (100,322,983) -

 (Amount in `)

Particulars 31st March, 2017 31st March, 2016

- -

Tax at the Indian tax rate of NIL (FY 2015-2016 – 20.3885%) * - -

income

(100,322,983) -

Income Tax expenses (100,322,983) -

40. Recent Accounting Pronouncements 

 Standard issued but not yet effective

 In March 2017, the Ministry of Corporate Affairs issued the Company (Indian Accounting Standards) (Amendment Rules, 2017) notifying 

st April, 2017.

 

changes, suggesting inclusion of a reconciliation between the opening and closing balances in the balance sheet for liabilities arising from 

41. Transition to IND AS

statements for the year ended 31 March 2016 and in the preparation of an opening IND AS balance sheet as at 1 April 2015 (The company’s date 
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         (Amount in `)

Particulars
time adoption

31 March, 
2016

  1 April 2015

239,961,842 239,961,842

Adjustments

Depreciation on Prior Period capitalisation -

239,961,842 239,961,842

Reconciliation of total comprehensive Income for the year ended 31 March 2016

           (Amount in `)

Particulars
time adoption

Previous 
GAAP

Adjustments IND AS 

- - -

Adjustments - - -

Depreciation on Prior Period capitalisation - - -

- - -

IX - - -

Total comprehensive income as per IND AS - - -

st March, 2016

   (Amount in `)

Particulars
time adoption

Previous 
GAAP

Adjustments IND AS 

878,141,534 140,709,165 1,018,850,699

(5,319,086,763) (140709165) (5,459,795,928)

4,441,659,212 - 4,441,659,212

713,983 - 713,983

10,640 - 10,640

724,623 - 724,623

Note to First Time adoption

Restatement due to prior period errors

st April, 2015. This increased the capital 
st April, 2015 and 31st March 2016 by  `  24,406,683/- and `

42.

For NAINEGLI & CO 
Chartered Accountants 

Nainegli Mallinath 
Proprietor 

Membership No. 025894

(R.P. Sasmal) 
Chairman (Part-Time) 

DIN : 02319702

 
Director (Part-Time) 

DIN : 07107854
 (Mrinal Shrivastava) 

Company Secy.
Place: Bangalore 
Date: 01st August, 2017

Place : Gurgaon 
Date : 18th July, 2017
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INDEPENDENT AUDITORS’ REPORT

Report on the Standalone Ind AS Financial Statements

POWERGRID NM TRANSMISSION LIMITED (“the 
Company”), which comprise Balance Sheet as at March 31, 2017

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013 (“the Act”) with respect to the 

from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Opinion

ended on that date.

Other Matter

st April 2015 and for the year ended on 31st March 
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Annexure ‘1’

of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Accounting standards) Amendment Rules, 

of such controls, refer to our separate report in Annexure ‘2’

 g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and 

the Company. 

Annexure ‘3’ a statement on the directions issued by the 
Comptroller and Auditor General of India.

For Nainegli & Co 
Chartered Accountants 

Nainegli Mallinath S. 
Proprietor 
Membership No. 025894

Bangalore, August 01, 2017
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Annexure ‘1’ 

Annexure ‘1’ referred to in our Independent Auditors’ Report dated 01-08-2017 Issued to the members of Powergrid NM 
Transmission Limited

and hence clause 3(i)(c) of the Order is not applicable to the company.

not applicable to the company.

not applicable to the company.

company.
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company.

For Nainegli & Co 
Chartered Accountants 

Nainegli Mallinath S. 
Proprietor 
Membership No. 025894

Bangalore, August 01, 2017
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Annexure ‘2’

Annexure ‘2’ referred to in our Independent Auditors’ Report dated 01-08-2017 

Report on the Internal Financial Controls in terms of Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 
(“the Act”)

Powergrid NM Transmission Limited (“the Company”) as of 31 

1. Management’s Responsibility for Internal Financial Controls

2. Auditors’ Responsibility

Note”) issued by ICAI and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies 

3. Meaning of Internal Financial Controls over Financial Reporting

4. Inherent Limitations of Internal Financial Controls Over Financial Reporting

procedures may deteriorate.

5. Opinion

For Nainegli & Co 
Chartered Accountants 

Nainegli Mallinath S. 
Proprietor 
Membership No. 025894

Bangalore, August 01, 2017
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Annexure ‘3’

Annexure ‘3’ referred to in our Independent Auditors’ Report dated 01-08-2017 

Statement on the directions issued by the Comptroller and Auditor General of India

management of Powergrid NM Transmission Limited to ascertain whether the company has complied with Section 143(5) of the Companies 

Sl. Direction Auditor’s Report

1 Whether the company has clear title/lease deeds for free 

area of free hold/leasehold for which title or lease deeds are 

2
loans/interest, etc. If yes, the reasons therefor and amount interest etc. during the year.

3

For Nainegli & Co 
Chartered Accountants 

Nainegli Mallinath S. 
Proprietor 
Membership No. 025894

Bangalore, August 01, 2017

COMPLIANCE CERTIFICATE

Powergrid NM Transmission Limited for the year ended March 31, 2017 in accordance with 

with all the Directions/Sub-directions issued to us.

For Nainegli & Co 
Chartered Accountants 

Nainegli Mallinath S. 
Proprietor 
Membership No. 025894

Bangalore, August 01, 2017
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(CIN: U40300DL20011GOI217975)

ANNUAL REPORT - 2016-17
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POWERGRID VEMAGIRI TRANSMISSION LIMITED

POWERGRID VEMAGIRI TRANSMISSION LIMITED
SIXTH ANNUAL GENERAL MEETING

NOTICE
Notice is hereby given that the Sixth Annual General Meeting of the POWERGRID Vemagiri Transmission Limited will be held on Tuesday, 26th 

to transact the following business:

ORDINARY BUSINESS:

st March, 2017, the Report 

Special business:

by rotation.”

Notes:

th th

`

For POWERGRID Vemagiri Transmission Limited

(Ranjan Kumar Srivastava)

Date: 21st September, 2017

POWERGRID Vemagiri Transmission Limited
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STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

Item No. 4

will be liable to retire by rotation.

For POWERGRID Vemagiri Transmission Limited

(Ranjan Kumar Srivastava)
Chairman

Date: 21st September, 2017

Annexure to Notice
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POWERGRID VEMAGIRI TRANSMISSION LIMITED

Directors’ Report 2016-17
To,

Dear Members,

st March, 2017.

inter alia stated 

long term transmission customers and also directed the long term transmission customers to return the contract performance guarantee given 

evacuation line nor as a system strengthening line and no useful purpose will be served by adopting the transmission charges and granting 

Financial Performance

st `

Share Capital

`  
`

Dividend and Transfer to Reserves

Particulars of Loans, Guarantees or Investments

Particulars of contracts or arrangements with related parties

are given as Annexure- I

Fixed Deposits

Subsidiaries, Joint Ventures and Associate Companies

Director’s Responsibility Statement

i. in the preparation of the Annual Accounts, the applicable accounting standards have been followed along with proper explanation relating 

ii. the Directors had selected such accounting policies and applied them consistently and made judgements and estimates that are reasonable 

v. the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were 
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Conservation of Energy, Technology absorption, Foreign Exchange Earning and Out Go

Extract of Annual Return

Annexure –II to this Report.

Board of Directors

st

Number of Board meetings during the year

st

Name of Director Designation No. of Board Meetings which were 
entitled to attend during 2016-17

No. of Board Meetings attendance 
during 2016-17

1 1

Director 4 4

Director 2

Corporate Social Responsibility (CSR)

Particulars of Employees

Statutory Auditors

Comptroller and Auditor General’s(C&AG) Comments

th

st

th Annexure-III to this report.

Acknowledgement

 For and on behalf of
 POWERGRID Vemagiri Transmission Limited

Place: New Delhi (Ranjan Kumar Srivastava)
Date: 21st
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POWERGRID VEMAGIRI TRANSMISSION LIMITED

POWERGRID VEMAGIRI TRANSMISSION LIMITED
FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014.)

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

Sl. 
No.

Particulars Details

a

b

c

d Salient terms of the contracts or arrangements or transaction including the value, if any

e

f

g Amount paid as advances, if any

h

2. Details of contracts or arrangements or transactions at Arm’s length basis.

Sl. 
No.

Particulars Details

a

b

c

d Salient terms of the contracts or arrangements or 
transaction including the value, if any

e

f Amount paid as advances, if any

 For and on behalf of 
 POWERGRID Vemagiri Transmission Limited

 (Ranjan Kumar Srivastava)
 Chairman

Place : New Delhi
Date : 21st September, 2017

Annexure-I to Directors’ Report
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POWERGRID VEMAGIRI TRANSMISSION LIMITED
Form No.MGT-9

I. REGISTRATION AND OTHER DETAILS

i.

ii. Registration Date 21st April, 2011

iii. POWERGRID Vemagiri Transmission Limited

iv.

v.

vi. Whether listed company No

vii.
Transfer Agent, if any

NA

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Sr.  
No.

Name and Description of main 
products/ services

NIC Code of the Product/ service %  to total turnover of the company

1 Transmission NA

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr.  
No.

Name And Address Of The Company CIN/GLN Holding/ Subsidiary/ 
Associate

% of 
shares held

Applicable 
Section

1.
LIMITED

100%

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i. Category-wise Shareholding

Category of Shareholders No. of Shares held at the beginning  
of the year

No. of Shares held at the end of the year % 
Change during 

the year

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

A. Promoter

1) Indian

6 6 0.012 6 0.012

0 0

Sub-total (A)(1):- 0 100 0 100

2) Foreign

ANNEXURE II
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POWERGRID VEMAGIRI TRANSMISSION LIMITED

Category of Shareholders No. of Shares held at the beginning  
of the year

No. of Shares held at the end of the year % 
Change during 

the year

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

Sub-total(A)(2):-

B. Public Shareholding

1. Institutions

Funds

Sub-total (B)(1)

2. Non Institutions

s h a r e h o l d e r s 
holding nominal 
share capital upto 
`

s h a r e h o l d e r s 
holding nominal 
share capital in 
excess of `

Sub-total (B)(2)

TotalPublic Shareholding 
(B)=(B)(1)+ (B)(2)

C. Shares heldby 
Custodianfor GDRs 
& ADRs

Grand Total (A+B+C) 0 100 100

Notes:
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ii. Shareholding of Promoters

Sr. 
No.

Shareholder’s Name Shareholding at the beginning of the 
year

Shareholding at the end of the year

No. of 
Shares

% of total 
Shares 
of the 

company

% of Shares 
Pledged / 

encumbered 
to total 
shares

No. of 
Shares

% of total 
Shares of the 

company

% of Shares 
Pledged / 

encumbered 
to total 
shares

% change 
in share- 
holding 
during the 
year

1. POWER GRID 100

2. Shri I.S. Jha, jointly with 
POWERGRID

01 0.002 01 0.002 100

with POWERGRID
01 0.002 01 0.002 100

4. Shri S. Vaithilingam jointly 
with POWERGRID

01 0.002 01 0.002 100

with POWERGRID
01 0.002 100

6.
with POWERGRID

01 0.002 100

7. Ms. Seema Gupta jointly 
with POWERGRID

01 0.002 01 0.002 100

with POWERGRID
01 0.002 01 0.002 100

Total 50000 100 - 50000 100 0 100

iii. Change in Promoters’ Shareholding (please specify, if there is no change)

Sr. 
No.

Shareholding at the beginning of the 
year

Cumulative Shareholding during the 
year

No. of shares % of total shares 
of the company

No. of shares % of total shares 
of the company

1.

At the beginning of the year 01 .002 0 0

Shareholding during the year specifying 
 

At the End of the year 0 0 0 0

Sr. 
No.

Shareholding at the beginning of the 
year

Cumulative Shareholding during the 
year

No. of shares % of total shares 
of the company

No. of shares % of total shares 
of the company

2.

At the beginning of the year 0 0 01 0.012

Shareholding during the year specifying 
 

At the End of the year 01 0.012 0 0
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POWERGRID VEMAGIRI TRANSMISSION LIMITED

iv. Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

Sr. 
No.

Shareholding at the beginning  
of the year

Cumulative Shareholding during  
the year

For each of Top ten shareholders No. of shares % of total shares 
of the company

No. of shares % of total shares 
of the company

At the beginning of the year

Shareholding during the year specifying 

At the End of the year

(v) Shareholding of Directors and Key Managerial Personnel:

Sr. 
No.

Shareholding at the beginning of  
the year

Cumulative Shareholding during  
the year

For each of Directors and KMP No. of shares % of total shares 
of the company

No. of shares % of total shares 
of the company

For each of Directors

1 Shri B. Mishra, Director*

At the beginning of the year 01 0.002 0 0

Shareholding during the year specifying 
 

At the End of the year 0 0 0 0

2 Shri R. K. Srivastava, Director

At the beginning of the year 0 0.000 0 0.000

Shareholding during the year specifying 
 

At the End of the year 0 0.000 0 0.00

3 Shri V. Sekhar, Director

At the beginning of the year 0 0.000 0 0.000

Shareholding during the year specifying 
 

At the End of the year 0 0.000 0 0.000

4 Shri Upendra Pande, Director#

At the beginning of the year 0 0 01 0.002

Shareholding during the year specifying 
 

At the End of the year 01 0.002 01 0.002
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V. INDEBTEDNESS

Secured Loans 
excluding deposits

Unsecured Loans Deposits Total Indebtedness

Indebtedness at the beginning of the 

Indebtedness at the end of the 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:(Not Applicable)

Sl. 
No.

Particulars of Remuneration Name of MD/WTD/ Manager Total Amount

1. Gross salary

2.

4.

Others, please specify

6.
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POWERGRID VEMAGIRI TRANSMISSION LIMITED

B. Remuneration to other directors:

Sl. 
No.

Particulars of Remuneration Name of MD/WTD/ Manager Total Amount

Independent Directors

meetings

meetings

Total Managerial Remuneration

C. Remuneration to Key Managerial Personnel Other Than MD/Manager /WTD: (Not Applicable)

Sl. 
No.

Particulars of Remuneration Key Managerial Personnel

CEO Company
Secretary

CFO Total

1. Gross salary

2.

4.

Others, please specify

6. Total
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VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Section of the 
companies Act

Brief description Details of 
Penalty/ 

Punishment/
Compounding 
fees imposed

Authority [RD/
NCLT/Court]

Appeal made. If 
any (give details)

A. Company

 Penalty

 Punishment

B. Directors

 Penalty

 Punishment

 Penalty

 Punishment

 For and on behalf of 

 POWERGRID Vemagiri Transmission Limited

 (Ranjan Kumar Srivastava)
 Chairman

Place : New Delhi
Date : 21st September, 2017
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POWERGRID VEMAGIRI TRANSMISSION LIMITED

Annexure-III to Directors’ Report

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 
2013 ON THE FINANCIAL STATEMENTS OF POWERGRID VEMAGIRI TRANSMISSION LIMITED FOR THE YEAR ENDED 31 MARCH 
2017

 For and on behalf of the 
 Comptroller & Auditor General of India

 (L. Tochhawng)
 Director General of Commercial Audit &

 Hyderabad
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Balance Sheet st March, 2017

`

Particulars Note 
No

As at  
31st March, 2017

As at  
31st March, 2016

As at  
1st April, 2015

ASSETS

Non-current assets

Current assets

 Financial Assets  17,033 

4  17,033 

Total Assets  17,033 

EQUITY AND LIABILITIES

Equity

 500,000 

6 (194,325,861)

(193,825,861)

Liabilities

Non-current liabilities

Current liabilities

7 193,838,894

4,000 4,000 4,000

193,842,894

Total Equity and Liabilities 17,033

As per our report of even date For and on behalf of Board of Directors
For PRAHALAD KHANDELWAL & Co. 

Vinod Bajaj 
Partner 

R. K. Srivastava Upendra Pandey 
Director

Place: Secunderabad 
Date : 4th July 2017
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POWERGRID VEMAGIRI TRANSMISSION LIMITED

As per our report of even date For and on behalf of Board of Directors
For PRAHALAD KHANDELWAL & Co. 

Vinod Bajaj 
Partner 

R. K. Srivastava Upendra Pandey 
Director

Place: Secunderabad 
Date : 4th July 2017

  st March, 2017

`

Particulars Note 
No.

For the year ended 
31st March, 2017

For the year ended 
31st March, 2016

I Revenue From Operations -   

EXPENSES

Finance costs 1,632 

Other expenses 10 59,021 

II Total expenses 60,653 

III (60,653)

IV Tax expense:

-   

-   

V (60,653)

VI -   

VII (60,653)

VIII

20 (1.21)

(1.21)
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Cash Flow Statement st March, 2017

`

PARTICULARS For the 
year ended 
31.03.2017

For the 
year ended 
31.03.2016

A. CASH  FLOW FROM OPERATING ACTIVITIES

(60,653)

Adjustment For Increase/Decrease in: 

Other current Liabilities 59,021 

Cash generated from operations (1,632)

B. CASH  FLOW FROM INVESTING ACTIVITIES

-   

Net cash from Investing Activities -   

C. CASH FLOW FROM FINANCIAL ACTIVITIES

-   

Net cash from Financing Activities -   

D. NET INCREASE/(DECREASE) IN CASH FLOW (A+B+C) (1,632)

E. CASH & CASH EQUIVALENT AT THE BEGINNING OF THE YEAR 18,665 

F. CASH & CASH EQUIVALENT AT THE END OF THE YEAR 17,033 

As per our report of even date For and on behalf of Board of Directors
For PRAHALAD KHANDELWAL & Co. 

Vinod Bajaj 
Partner 

R. K. Srivastava Upendra Pandey 
Director

Place: Secunderabad 
Date : 4th July 2017
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POWERGRID VEMAGIRI TRANSMISSION LIMITED

Statement of Changes in Equity st March, 2017

A. Equity Share Capital

`

As at 1st April,2015 500,000 

As at 31st March ,2016

As at 31st March ,2017

B. Other Equity

`

Share 
application 

money 
pending 

allotment

Equity 
component 

of compound 

instruments

Reserves and Surplus Other Comprehensive  Income Total

Capital 
Reserve

Securities 
Premium 
Reserve

Bond 
Redemption 

Reserve

Self 
Insurance 
Reserve

CSR 
Reserve

General 
Reserve

Retained 
Earnings

Fair Value 
through Other 

Comprehensive 
Income Equity 

Investment

Other items 
of Other 

Comprehensive  
Income 

Balance at 1st 
April,2015

Income for the year

Balance at 31st 
March, 2016

(194,265,208) (194,265,208)

Balance at 1st 
April,2016

Income for the year

Balance at 31st 
March, 2017

(194,325,861) (194,325,861)

As per our report of even date For and on behalf of Board of Directors
For PRAHALAD KHANDELWAL & Co. 

Vinod Bajaj 
Partner 

R. K. Srivastava Upendra Pandey 
Director

Place: Secunderabad 
Date : 4th July 2017
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Notes to Financial Statements
1. Corporate & General Information

th July 
2017.

2.1 Basis of Preparation

 i) Compliance with Ind AS

extent applicable and as amended thereafter.

st 

 ii) Basis of Measurement

 iii) Functional and presentation currency

`
and all amounts are rounded to the nearest rupee and two decimals thereof, except as stated otherwise.

 iv) Use of estimates

revenue and expenses during the reporting period. Although, such estimates and assumptions are made on a reasonable and prudent 

assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimate 
is revised if the revision effects only that period or in the period of the revision and future periods if the revision affects both current 

2.2 Property, Plant and Equipment

 Measurement on transition to INDAS

 Initial Recognition and Measurement

the asset to the location and  condition  necessary for it to be capable of operating in the manner intended by management. After initial 

losses, if any.
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Tariff Regulations and capitalized accordingly.  

 Expenditure on leveling, clearing and grading of land is capitalized as part of cost of the related buildings.

 Spares parts whose cost is `

 De-recognition

disposal.  

or retirement.

2.3 Capital Work-In-Progress (CWIP)

as per Ind AS 101.

systematic basis to the cost of the related assets.

contracts.

2.4 Intangible Assets and Intangible Assets under development

deemed cost as per Ind AS 101.

 Intangible assets are measured on initial recognition at cost. After initial recognition, intangible assets are carried at cost less any 
accumulated amortisation and accumulated impairment losses.

an existing asset and is amortised prospectively.

capitalization of related transmission lines. 
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 Expenditure incurred, eligible for capitalization under the head Intangible Assets, are carried as “Intangible Assets under Development” till 
such assets are ready for their intended use. 

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and 

2.5 Depreciation / Amortisation

 

 Depreciation on following assets is provided based on estimated useful life as per technical assessment.

Particulars Useful life (Years)

 Residual value of above assets is considered as Nil.

value. 

 Mobile phones are charged off in the year of purchase.

the date they are available for use over the remaining useful life of the related assets.

 Fixed Assets costing `

 Leasehold land is fully amortized over lease period or life of the related plant whichever is lower in accordance with the rates and 

2.6 Borrowing Costs

 Other borrowing costs are charged to revenue

recognized in the prior accounting period is reversed to the extent of increase in the estimate of recoverable amount. Post impairment, 
depreciation is provided on the revised carrying value of the impaired asset over its remaining useful life.

2.8 Cash and cash equivalents

in value.
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2.9  Inventories

 Inventories are valued at lower of the cost, determined on weighted average basis and net realizable value.

 Surplus materials as determined by the management are held for intended use and are included in the inventory.

 The diminution in the value of obsolete, unserviceable and surplus stores and spares is ascertained on review and provided for.

2.10 Leases

 i)  As A Lessor

  a) Finance lease

  b) Operating lease

life. Rental income from operating lease is recognized over the term of the arrangement.

 ii)  As a Lessee

  Operating leases

  Payments made under operating leases are recognized as an expense over the lease term.

2.11 Financial instruments

 Financial Assets

deposit, claims recoverable etc.

 

 Initial recognition and measurement

component.

 Subsequent measurement
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effective interest rate method.

 Financial assets at fair value through other comprehensive income are measured at each reporting date at fair value. Fair value changes are 

and foreign exchange gain or loss in the income statement.

 

 Financial Liabilities

 

borrowings using the EIR.

 Subsequent measurement

 

 

legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities 
simultaneously.

2.12 Foreign Currency Translation

 (a) Functional and presentation currency

`

 (b)  Transactions and balances

  Transactions in foreign currencies are initially recorded at the exchange rates prevailing on the date of the transaction. Foreign 

monetary items denominated in foreign currency are reported at the exchange rate ruling on the date of transaction.

 The company has availed the exemption available in Ind AS 101, to continue the policy adopted for accounting for exchange differences 

 Exchange differences arising from foreign currency borrowing to the extent regarded as an adjustment to interest cost are treated as 
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2.13 Income Tax

 Current income tax

 Deferred tax

method. Deferred tax assets are generally recognised for all deductible temporary differences, unused tax losses and unused tax credits 

tax losses and unused tax credits can be utilised. The carrying amount of deferred tax assets is reviewed at each balance sheet date and 

can be utilised.

 Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settled or 

2.14 Revenue Recognition and Other Income

 Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of returns, trade 
allowances, rebates and value added taxes.

 Dividend income is recognized when right to receive payment is established.

2.15 Dividends

 Annual dividend distribution to the shareholders is recognised as a liability in the period in which the dividends are approved by the 

2.16 Provisions and Contingencies

 a) Provisions

 b) Contingencies

or a reliable estimate of the amount cannot be made. Information on contingent liability is disclosed in the Notes to the Financial 

2.17 Share capital and Other Equity
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2.18 Prior Period Items

 Material prior period errors are corrected retrospectively by restating the comparative amounts for prior period presented in which the error 

2.19 Earnings per Share

shares outstanding during the year.

 Additionally, basic and diluted earnings per share are computed using the earnings amounts excluding the movements in regulatory deferral 
account balances.

2.20 Cash Flow Statement

3.  Critical Estimates and Judgements

Management also needs to exercise judgement in applying the company accounting policies.

 Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations of 
pact on the company and that are believed to be reasonable under the circumstances.

NOTE : 4 CASH AND BANK BALANCES

`

Particulars As at 31.03.2017 As at 31.03.2016 As at 01.04.2015

Balances with banks:

17,033

Total 17,033

Particulars SBNs Other 
denomination 

notes

Total

Add: Permitted Receipts

Less: Permitted Payments
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Note : 5 EQUITY SHARE CAPITAL

`

Particulars As at  
31st March, 2017

As at  
31st March, 2016

As at  
1st April, 2015

Equity Share Capital 500000.00
Authorised 

` st

` st

shares of `
Issued & subscribed :- 500000.00

` st March, 
` st

`

Total 500000.00

Further Notes:

`

Particulars For the year ended  
31st March, 2017

For the year ended  
31st March, 2016

No. of Shares Amount in Rupees No. of 
Shares

Amount in Rupees

Shares outstanding at the beginning  of the year  50,000  500,000 

Shares Issued during the year  -    -   

 -    -   

Shares outstanding at the end of the year  50,000  500,000 

`

to their shareholding   at meetings of the Shareholders.    

`

Particulars As at 31st March, 2017 As at 31st March, 2016 As at 31st March, 2015

No.of Shares % of holding No.of Shares % of holding No.of Shares % of holding

India Limited
50,000 100 100 100

Note : 6 OTHER EQUITY

`

Particulars As at  
31st March,2017

As at  
31st March,2016

As at  
1st April,2015

Reserves and Surplus

Retained Earnings

As per last balance sheet (194,265,208)

Add: Additions

(60,653)

Less: Appropriations

Closing Balance (194,325,861)

TOTAL (194,325,861)
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Note 7/Other Current Financial Liability

`

Particulars As at  
31st March, 2017

As at  
31st March, 2016

As at  
1st April, 2015

193,796,894

Others 42,000

Total 193,838,894

Further Notes:

Others represents Audit Fees payable

Note 8/Other current liabilities

`

Particulars As at  
31st March, 2017

As at  
31st March, 2016

As at  
1st April, 2015

Statutory dues 4,000 4,000 4,000

Total 4,000 4,000 4,000

Note 9/Finance costs

`

Particulars For the year ended 
31st March, 2017

For the year ended 
31st March, 2016

1,632

TOTAL 1,632

Note 10/Other expenses

`

Particulars For the year ended 
31st March, 2017

For the year ended 
31st March, 2016

 11,621 

Payments to Statutory Auditors

Audit Fees  46,000 

Printing and stationery  1,400 

Total  59,021 
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`

Sl. 
No.

Particulars Current Year Previous Year

1. Principal amount and interest due thereon remaining unpaid  to any supplier as at end 
of each accounting year:

Principal Nil Nil
Interest Nil Nil

2. The amount of Interest paid by the buyer in terms of section 16 of the MSMED 
Act, 2006 along with the amount of the payment  made to the supplier beyond the 
appointed day during each accounting year 

Nil Nil

Nil Nil

4. The amount of interest accrued and remaining unpaid at the end of each accounting 
year.

Nil Nil

The amount of  further interest remaining due and payable even in the succeeding 
years, until such date when the interest dues as above are actually paid to the small 
enterprise for the purpose of disallowance as a deductible expenditure under section 

Nil Nil

12. GOING CONCERN ASSUMPTION

form. In this scenario, the company may not be able to do further any activity and may cease to be a going concern in near future.

13 th

14 

 Further, thought the company in Loss Deferred tax provision has not been made as the company will cease to be a going concern in near 
future. 

15.  Fair Value Measurements

`

Financial instruments by 
category

31 March 2017

FVOCI Amortised cost Amortised cost Amortised cost

Financial Assets

 17,033

 - 17,033

Financial Liabilities

Other Financial Liabilities  1938,38,893

 -  1938,38,893
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valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.

short term nature.

16.  Related party Transactions

 (a)  Holding Company

Proportion of Ownership Interest

Name of entity
Place of business/country of 
incorporation/Relationship

31-Mar-2017 31- Mar- 16 01-Apr-15

100% 100% 100%

 (b)  Subsidiaries of Holding Company

Proportion of Ownership Interest

Name of entity
Place of business/country of 
incorporation/Relationship

31-Mar-2017 31- Mar- 16 01-Apr-15

Powergrid Vizag Transmission Limited NA NA NA

Powergrid NM Transmission Limited NA NA NA

NA NA NA

NA NA NA

Powergrid Warora Transmission Limited NA NA NA

Powergrid Parli Transmission Limited NA NA NA

Powergrid Southern Interconnector 
Transmission Limited

NA NA NA

NA NA NA

NA NA NA

NA NA NA

Powergrid Jabalpur Transmission Limited NA NA NA
nd January, 2017

 (c) Joint Ventures of Holding Company

Proportion of Ownership Interest

Name of entity Place of business/country of 
incorporation/Relationship

31- Mar- 17 31- Mar- 16 01-Apr-15

NA NA NA
Torrent Power Grid Limited NA NA NA
Jaypee Powergrid Limited NA NA NA

ited
NA NA NA

Teestavalley Power Transmission Limited NA NA NA

NA NA NA

Limited
NA NA NA

NA NA NA
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Proportion of Ownership Interest

Name of entity Place of business/country of 
incorporation/Relationship

31- Mar- 17 31- Mar- 16 01-Apr-15

NA NA NA

ited
NA NA NA

Limited
NA NA NA

RINL Powergrid TLT Private Limited NA NA NA
NA NA NA

th April 2016

 (d)  Key Management Personnel

S. No. Name Designation Date of Appointment Date of Cessation

1

2

 (e)  Outstanding balances arising from sales/purchases of goods and services

 The following balances are outstanding at the end of the reporting period in relation to transactions with related parties:

Particulars 31 March, 2017 31 March, 2016 1 April, 2015

Total payables to related parties

17.  Segment Information

 Business Segment

 The operations of the company are mainly carried out within the country and therefore there is no reportable geographical segment.

18.  Capital and other Commitments

Particulars As at March 31, 2017 As at March 31, 2016 As at April 01, 2015

Estimated amount of contracts remaining to be exe NIL NIL NIL

19.  Contingent Liabilities and contingent assets

 Contingent Liabilities

st Mar 2017. ` st Mar 2016 and ` st

20.  Earnings per share

(a) Basic and diluted earnings per share attributable to the equity holders of the 
company

31 March, 2017 31 March, 2016
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`

(b) Reconciliation of earnings used in calculating earnings per share 31 March, 2017 31 March, 2016

(c) Weighted average number of shares used as the denominator 31 March, 2017 
No. of shares

31 March, 2016 
No. of Shares

ings per share

Adjustments for calculation of diluted earnings per share

earnings per share

22. Recent Accounting Pronouncements:

 Standard issued but not yet effective

st April, 2017.

 

changes, suggesting inclusion of a reconciliation between the opening and closing balances in the balance sheet for liabilities arising from 

23.  First time adoption of IND AS

 Transition to IND AS

st st st March 

24. 

As per our report of even date For and on behalf of Board of Directors
For PRAHALAD KHANDELWAL & Co. 

Vinod Bajaj 
Partner 

R. K. Srivastava Upendra Pandey 
Director

Place: Secunderabad 
Date : 4th July 2017
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF POWER GRID VEMAGIRI TRANSMISSION LIMITED

Report on the Standalone Financial Statements

Power Grid Vemagiri Transmission Limited
st

and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

the Act.

misstatement, whether due to fraud or error.

Auditor’s Responsibility

in  the  audit  report  under  the provisions of the Act and the Rules made thereunder.

audit procedures that are appropriate in the circumstances.  An audit also includes evaluating the appropriateness of the accounting policies 

Opinion

st March, 

ended on that date.

Other Matters

st  March 2016 and the transition date opening balance sheet as at 
1st
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st th

Emphasis of Matter

There are no matters of emphasis to be reported.

Report on other Legal and Regulatory Requirements

 
Annexure ‘1’

the Order, to the extent applicable.

Annexure‘2’ a statement on the directions issued 

st

st

of the Act.

of such controls, refer to our separate report in Annexure ‘3’.

For PRAHALAD KHANDELWAL & Co

Firm Reg No: 002714S

Vinod Bajaj

Place: Secunderabad
Date: 04th July, 2017
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Annexure-1

4 of the Order, to the extent applicable is as follows:

Clauses of CARO Report, 2016 Auditor’s Comment

Whether the company is maintaining proper records showing 
assets exists on the date of balance sheet.

Whether any material discrepancies were noticed on such 

assets exists on the date of balance sheet.

Whether the title deeds of immovable properties are held in the 
assets exists on the date of balance sheet.

if so, whether the same have been properly dealt with in the 

Not applicable since the company does not own any inventory 

Whether the company has granted any loans, secured or According to the information and explanations given to us, 

Partnerships or other parties covered in the register maintained 

Whether the terms and conditions of the grant of such loans are Not Applicable

Whether the schedule of repayment of principal and payment 
of interest has been stipulated and whether the repayments or 

Not Applicable

If the amount is overdue, state the total amount overdue for Not Applicable

In respect of loans, investments, guarantees, and security 

thereof.

According to the information and explanations given to us, the 

in case, the company has accepted deposits, whether the 

where applicable, have been complied with? If not, the nature 

whether the same has been complied with or not?

According to the information and explanations given to us, 

there under, nor as per an order that has been passed by 

Whether the company has defaulted in repayment of loans or 

to debenture holders? If yes, the period and the amount of 
default to be reported.

Government, lender wise details to be provided.

According to information and explanations given to us, there 
is no such default. 
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Clauses of CARO Report, 2016 Auditor’s Comment

accounts and records have been so made and maintained `

Whether the company is regular in depositing undisputed 
statutory dues to the appropriate authorities including:

If the company is not regular in depositing such statutory dues, 
the extent of the arrears of outstanding statutory dues as at 

than six months from the date they became payable, shall be 
indicated by the auditor.

According to the information and explanations given to us, the 

that there are no undisputed statutory dues outstanding as at 

the date they became payable.

where dues of income tax or sales tax or service tax or duty 
of customs or duty of excise or value added tax havenot been 
deposited on account of any dispute, then the amounts involved 

mere representation to the concerned Department shall not be 

According to information and explanations given to us, there 

which have not been deposited. 

were applied for the purposes for which those are raised. If 
and as per the information and explanations given by the 

Whether managerial remuneration has been paid or provided The company has not provided for any Managerial 

company, deployed on a part time basis.  No management 
remuneration is paid to such representative by the company 
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Clauses of CARO Report, 2016 Auditor’s Comment

According to the information and explanations given to us, 

during the year.

Owned Funds to Deposits in the ratio of 1: 20 to meet out the 
Not Applicable

Whether the company has made any preferential allotment 
or private placement of shares or fully or partly convertible 
debentures during the year under review and if so, as to 

been used for the purposes for which the funds were raised. If 
not, provide the details in respect of the amount involved and 

According to the information and explanations given to us, 
there is no such case.

Whether all transactions with the related parties are in All transactions with the “Related Parties” in compliance 

disclosed.

transactions with directors or persons connected with him and 
According to the information and explanations given to us, 
there is no such case.

the registration has been obtained.
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Annexure-2

Report Under Section 143(5) Of The Companies Act, 2013, In Respect Of Powergrid Vemagiri Transmission Limited, On The 
Annual Accounts For The Year Ended 31st March, 2017.

Ended 31st March 2017, In Terms Of The Directions / Sub-Directions Issued To Us:

Sl. 
No.

Particulars Management’s Reply Statutory Auditors’ Reply

1.
deeds for freehold land, leasehold land, 

area of the freehold land, leasehold land 

deeds are not available.

Not applicable as the company does not 
possess any land as on the date of balance 
sheet.

representations provided by the 
Management to us and based on the 

yes, the reasons thereof and the amount 
involved.

There were no cases of waiver of debts 

year.
representations provided by the 
Management to us and based on the 

Whether proper records are maintained for 

other authorities.

There are no inventories lying with the 
third parties.

There are also no assets received as gift 
from Government or other Authorities.

representations provided by the 
Management to us and based on the 

Whether the company has provided 

statements as to holdings as well as 

accounts maintained by the company.

period.
representations provided by the 
Management to us and based on the 

For PRAHALAD KHANDELWAL & Co

Firm Reg No: 002714S

Vinod Bajaj

Place: Secunderabad
Date: 04th July, 2017 
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Annexure - 3

Power Grid Vemagiri Transmission Limited
st March, 2017.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013  
(“the act”)

Management’s Responsibility for Internal Financial Controls

Auditor’s Responsibility

if such controls operated effectively in all material respects.

Meaning of Internal Financial Controls over Financial Reporting

Inherent Limitations of internal Financial Controls over Financial Reporting

management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any 

may deteriorate.
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Opinion

st

For PRAHALAD KHANDELWAL & Co

Firm Reg No: 002714S

Vinod Bajaj

Place: Secunderabad
Date: 04th July, 2017 
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POWERGRID UNCHAHAR TRANSMISSION LIMITED 
CIN: U40300DL2012GOI246341

Tel: 011-26560121.Fax:011-26601081

NOTICE
Notice is hereby given that the Fifth Annual General Meeting of POWERGRID Unchahar Transmission Limited will be held on Tuesday,  
26th

110016 to transact the following business:

st

and Auditors thereon;

appointment.

th September, 2017 and in respect of 

liable to retire by rotation.”

 
For POWERGRID Unchahar Transmission Limited

 

Place: 
Date: 15th September, 2017

NOTES:

th Annual General 
th

`
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EXPLANATORY STATEMENT

Item No. 4

Trivedi, if appointed, will be liable to retire by rotation.

 
For POWERGRID Unchahar Transmission Limited

 

Place: New Delhi
Date: 15th September, 2017
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DIRECTORS’ REPORT
To,

Dear Members,

st March, 2017.

been commissioned on 01.10.2016.

As on 31st `

Share Capital

st ` `
respectively.

Dividend and Transfer to Reserves

are given as Annexure- I

Fixed Deposits

to material departures;

of the company for that period;

iv. the Directors had prepared the Annual Accounts on a going concern basis; and

v. the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were 

Annexure –II to this Report.
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As on 31st

st

Designation
during 2016-17

Shri Ravi P. Singh 13

Director 12

Shri S. Vaithilingam Director 13

Shri Prabhakar Singh* Director 02
# Director 02

* ceased to be director w.e.f. 11.08.2016

# appointed w.e.f. 16.08.2016

Statutory Auditors

Comptroller and Auditor General’s (C&AG) Comments

th

st March, 2017 and as such have no comments to make under Section 143(6)(b) of the 
th Annexure-III to this report.

For and on behalf of  
For POWERGRID Unchahar Transmission Limited

Ravi P. Singh
 Chairman 

Place: New Delhi
Date: 15th September, 2017
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POWERGRID UNCHAHAR TRANSMISSION LIMITED
FORM NO. AOC-2

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub section (1) of 

S l . 
No.

Details

a

b Nature of contracts/arrangements/transaction

c Duration of the contracts/arrangements/transaction

d Salient terms of the contracts or arrangements or transaction including the value, if any

e

f

g Amount paid as advances, if any

h

S l . 
No.

Details

a
nature of relationship 24.03.2014]

b Nature of contracts/
arrangements/transaction

Part (A): to take any security(ies) / guarantee(s) in connection with loan(s) and/or avail Inter 
corporate loan(s) on cost to cost basis upto an amount of `

c Duration of the contracts/
arrangements/transaction

Part (A): As mutually agreed.

d Salient terms of the contracts 
or arrangements or transaction 
including the value, if any

Refer (b)

e

f Amount paid as advances, if 
any

For and on behalf of  
For POWERGRID Unchahar Transmission Limited

Ravi P. Singh
 Chairman 

Place: New Delhi
Date: 15th September, 2017
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I. REGISTRATION AND OTHER DETAILS:

i. U40300DL2012GOI246341
ii. Registration Date 17th December, 2012
iii. POWERGRID Unchahar Transmission Limited 

iv.
v.

vi. Whether listed company No
vii.

Transfer Agent, if any
Not Applicable

Sr.  
No.

1 Transmission 35107 NA

Sr.  
No.

Name and address of the Company % of 
shares held

1.
LIMITED*

100% 2(46)

i. Category-wise Share Holding

Category of 
Shareholders

No. of Shares held at the beginning  
of the year

No. of Shares held at the end of the year % 
Change 

during the 
year

Demat Total % of 
Total 

Shares

Demat Total % of 
Total 

Shares
A. Promoter
1) Indian
a) Individual/ HUF 6 6* 0.00 6 6* 0.00

c) State Govt(s)
0 100 0 100

f) Any Other
Sub-total (A)(1):- 0 50000 50000 100 0 100
2) Foreign
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Category of 
Shareholders

No. of Shares held at the beginning  
of the year

No. of Shares held at the end of the year % 
Change 

during the 
year

Demat Total % of 
Total 

Shares

Demat Total % of 
Total 

Shares
k) Any Other….
Sub-total (A)(2):-

Shareholding
1. Institutions
a) Mutual Funds

d) State Govt(s)

Funds
f) Insurance 

g) FIIs
h) Foreign Venture 

i) Others (specify)

2. Non-Institutions

 (i) Indian
 (ii) Overseas
b) Individuals
 (i) Individual 

shareholders 
holding 
nominal share 
capital upto  
` 1 lakh

 (ii) Individual 
shareholders 
holding 
nominal share 
capital in 

 
` 1 lakh

c) Others (Specify)

Shareholding  

C. Shares held by 
Custodian for 
GDRs & ADRs

0 50000 50000 100 0 100

 Notes:.
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ii. Shareholding of Promoters

Sr. 
No.

Shareholder’s 
Name

Shareholding at the beginning of the 
year

Shareholding at the end of the year
shareholding 
during the 
year

No. of 
Shares

% of total 
Shares of the 

% of Shares 

red to total 
shares

No. of 
Shares

% of total 
Shares of the 

% of Shares 

to total shares

1. POWER GRID 

INDIA LIMITED 
(POWERGRID)

100

2.
with POWERGRID

01 0.012 01 0.00

3.

POWERGRID#

01 0.012 01 0.00

4. Shri Ravi P. 

POWERGRID

01 0.012 01 0.00

5. Shri R.P. Sasmal 

POWERGRID

01 0.012 01 0.00

6.

POWERGRID

01 0.002 01 0.00

7. Shri S. Vaithilingam 

POWERGRID

01 0.002 01 0.00

Total 50000 100 - 100 - -

 #

Sr. 
No.

Shareholding at the  
beginning of the year

Cumulative Shareholding  
during the year

Power Grid Corporation  
of India Limited

No. of shares % of total 
shares of the 

No. of shares % of total 
shares of the 

At the beginning of the year 100

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease (e.g. 

etc):

(i) On 02.06.2016 30,00,000 shares

(ii) On 04.10.2016 4647344

(iii) On 27.12.2016

(iv) On 24.01.2017 3313725 shares

At the End of the year 100 100
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Sr. 
No.

Shareholding at the  
beginning of the year

Cumulative Shareholding  
during the year

Power Grid Corporation  
of India Limited

No. of shares % of total 
shares of the 

No. of shares % of total 
shares of the 

2. Shri R. T. Agarwal
At the beginning of the year 01* 0.12 0 0
Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease (e.g. 

etc):
On 13.05.2016 0
At the End of the year 0 0 0 0

3.
At the beginning of the year 0 0 01* 0.012
Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease (e.g. 

etc): 
On 13.05.2016 01 01 0.012
At the End of the year 01 0.00 01 0.00

 

Sr. 
No.

Shareholding at the  
beginning of the year

Cumulative Shareholding  
during the year

No. of shares % of total 
shares of the 

No. of shares % of total 
shares of the 

At the beginning of the year
Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease (e.g. 

etc):
At the End of the year

Sr. 
No.

Shareholding at the  
beginning of the year

Cumulative Shareholding  
during the year

No. of shares % of total 
shares of the 

No. of shares % of total 
shares of the 

For each of Directors
1

At the beginning of the year 01* 0.000 01* 0.000
Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease  
(e.g. allotment / transfer / bonus/ sweat 

At the End of the year 01* 0.000 01* 0.000
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Sr. 
No.

Shareholding at the  
beginning of the year

Cumulative Shareholding  
during the year

No. of shares % of total 
shares of the 

No. of shares % of total 
shares of the 

2
At the beginning of the year 01* 0.000 01* 0.00
Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease (e.g. 

etc):
At the End of the year 01* 0.00 01* 0.00

3
At the beginning of the year 01* 0.00 01* 0.00
Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease (e.g. 

etc):
At the End of the year 01* 0.00 01* 0.00

4
At the beginning of the year
Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease (e.g. 

etc):
At the End of the year

 #appointed w.e.f.16.08.2016

 

Deposits Total Indebtedness

Indebtedness at the beginning of the 

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

544,365,228 544,365,228

544,365,228 544,365,228

Indebtedness at the end of the 

i) Principal Amount 544,365,228 544,365,228

ii) Interest due but not paid

iii) Interest accrued but not due 2,542,2181 2,542,2181

Total (i+ii+iii)
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Sl. 
No.

Total Amount

1. Gross salary

(a) Salary as per provisions contained in 

2. Stock Option

3.

4.

5. Others, please specify

6. Total (A)

Sl. 
No.

Total Amount

Independent Directors

meetings

Total (1)

meetings

Total (2)

Total Managerial Remuneration
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Sl. 
No.

CEO Company CFO Total

1. Gross salary

(a) Salary as per provisions contained in section 17(1) of the 

2. Stock Option
3.
4.

5. Others, please specify
6. Total

Type Details of 

Compounding 
fees imposed

Appeal made. If 
any (give details)

A. Company

 Penalty NIL NIL NA NA

 Punishment NIL NIL NA NA

NIL NIL NA NA

 Penalty NIL NIL NA NA

 Punishment NIL NIL NA NA

NIL NIL NA NA

 Penalty

 Punishment

 For and on behalf of  
For POWERGRID Unchahar Transmission Limited

 
Ravi P. Singh

 Chairman 

Place: New Delhi
Date: 15th September, 2017
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2013 ON THE FINANCIAL STATEMENTS OF POWERGRID UNCHAHAR TRANSMISSION LIMITED FOR THE YEAR ENDED 31 
MARCH 2017

prescribed under Section 143(10) of the Act. This is stated to have been done by tirem vide their revised Audit Report dated 11 August 2017.

 For and on behalf of the 
 Comptroller & Auditor General of India

Place: New Delhi  
Dated: 25th August, 2017 

 New Delhi
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 as at 31st March, 2017

(Amount in `)

Note 
No

As at  
31st

As at  
31st

As at  
1st

 ASSETS

4 0 0

5 0 425202743

6 280424 0 0

7 5800000 0 0

713238413 425202743

Current assets

(a) Financial Assets

8 71631817

12707452 0 0

Total Assets

10 500000 500000

11

Current liabilities

12 544365228 0

544365228 0

13 120474200 162035616

(b) Other Current Liabilities 14 1540664 0

163576280

Total Liabilities

In terms of our report of even date
 

 

 
Partner 

Ravi P Singh 
 

 
Director 

DIN: 07107854

  

Place: New Delhi 
Date: 27th
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  for the year ended  31st March, 2017

(Amount in `)

 Note 
No.

For the year ended 
31st

For the year ended 
31st

I Revenue From Operations 15 40827814 0

II Other Income 0 0

III 40827814 0

IV EXPENSES

Finance costs 16 0

17 0

18 0

0

-848150 0

Tax expense:

-280424 0

VII -567726 0

VIII 0 0

-567726 0

`

-0.10 0.00

In terms of our report of even date
 

 

 
Partner 

Ravi P Singh 
 

 
Director 

DIN: 07107854

  

Place: New Delhi 
Date: 27th
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Cash Flow Statement for the year ended 31st March, 2017

(Amount in `)

For the year ended 
31st

For the year ended 
31st

(848150)

add: Depreciation 

A.

(12707452)

134060115 

(5800000)

Cash Generated from Operations 134060115 

(301076487)

(301076487)

(C) 

22802 

(D)

(E) 22802 

(F) 71631817 

In terms of our report of even date
 

 

 
Partner 

Ravi P Singh 
 

 
Director 

DIN: 07107854

  

Place: New Delhi 
Date: 27th
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 st March, 2017

(Amount in `)

Amount

As at 1st 500000

0

As at 31st 500000

As at 31st

(Amount in `)

Reserves and Surplus Total

Share 

money 
pending 

allotment

of 

instruments

Capital 
Reserve Premium 

Reserve
Redemption 

Reserve

Self 

Reserve

CSR 
Reserve

General 
Reseve

Retained 
Earnings through Other 

Comprehensive 

Investment

Other items 
of Other 

Comprehensive  

 
1st

Total Comprehensive 

 
31st

 
1st

Total Comprehensive 

 
31st

In terms of our report of even date
 

 

 
Partner 

Ravi P Singh 
 

 
Director 

DIN: 07107854

  

Place: New Delhi 
Date: 27th
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1. Corporate and General Information 

27th 

applicable. 

 
1st 

position.

 

  

`

  iv)  Use of estimates 

prudent basis taking into account all available information, actual results could differ from these estimates. The estimates and 

which the estimate is revised if the revision effects only that period or in the period of the revision and future periods if the 

  Measurement on transition to Ind AS

  

bringing the asset to the location and  condition  necessary for it to be capable of operating in the manner intended by management. 

accumulated losses if any.

  If the cost of the replaced part or earlier inspection is not available, the estimated cost of similar new parts/inspection is used as an 
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  Transmission system assets are considered as ready for intended use  from the  date of commercial operation declared in terms of  

  Spares parts whose cost is `

  

disposal.  

date of disposal or retirement.

cost as per Ind AS 101.

systematic basis to the cost of the related assets.

the contracts.

  Depreciation on following assets is provided based on estimated useful life as per technical assessment.

Useful life

3  

5 

  Residual value of above assets is considered as nil.

  Mobile phones are charged off in the year of purchase.

basis from/up to the date on which the asset is available for use/disposed.

from the date they are available for use over the remaining useful life of the related assets.

`

deployment of funds) as part of the cost of such assets till the assets are ready for the intended use.

  Other borrowing costs are charged to revenue



POWERGRID UNCHAHAR TRANSMISSION LIMITED

Annual Report 2016-17Subsidiaries’ Accounts

 than inventories 

Post impairment, depreciation is provided on the revised carrying value of the impaired asset over its remaining useful life.

changes in value. 

 2.8  Inventories

  Surplus materials as determined by the management are held for intended use and are included in the inventory.

  The diminution in the value of obsolete, unserviceable and surplus stores and spares is ascertained on review and provided for.

  

  

data from observable markets.

component.

  

using the effective interest rate method.

  Financial assets at fair value through other comprehensive income are measured at each reporting date at fair value. Fair value 

losses and reversals in the income statement. 

more recipients.
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Loss over the period of the borrowings using the effective rate of interest.

liabilities simultaneously.

  Deferred tax

the temporary differences can be utilised.

   Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of returns, 

charges.

 2.12 Dividends 

dividend dist
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  a) Provisions

can be made of the amount of the obligation. If the effect of the time value of money is material, provisions are discounted. 

 2.15 Prior Period Items

   Material prior period errors are corrected retrospectively by restating the comparative amounts for prior period presented in which the 

 2.16 Earnings per Share

of shares outstanding during the year. 

deferral account balances.

 2.17 Cash Flow Statement
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(Amount in `)

As at 1st Additions 
during the 

year

Adjustments Capitalised 
during the 

year

As at 31st As at 31st 

0.00 

 Transmission 338610728 0 0 338610728

period(net)
51623872 0 0

Total 348341413 0 0

 
(Net of Provision)

0 0

Total 425202743 0 425202743

(Amount in `)

As at 1st Additions 
during the 

year

Adjustments Capitalised 
during the 

year

As at 31st As at  
1st April 2015

Transmission 0 338610728 0 0 338610728 0

period(net)
0 0

Total 0 0

 
(Net of Provision)

0 0 0 0

Total 0 0 425202743

Note:      

st April 2015.

(Contd.)

(Amount in `)

As at  
31st

As at  
31st

As at  
1st

0 0
TOTAL 0 0

0 0
Total 0 0

(Amount in `)

As at  
31st

As at 
31st

As at 
1st

Deferred Tax Asset

280424 0 0

Total 280424 0 0
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Movement in Deferred Tax asset 

 AS at 1st April 2015 

 AS at 31st

 280,424 

 AS at 31st  280,424 

 
(Unsecured considered  good unless otherwise stated)

(Amount in `)

As at  
31st

As at  
31st

As at  
1st

5800000 0 0

TOTAL 5800000 0 0

(Amount in `)

As at  
31st

As at  
31st

As at  
1st

71631817

Total 71631817

             (Amount in `)

Notes
Other Denomination 

Notes
Total

NIL NIL NIL

(+) Permitted receipts NIL NIL NIL

NIL NIL NIL

NIL NIL NIL

 
(Unsecured considered good unless otherwise stated) 

(Amount in `)
As at 

31st

As at 
31st

As at 
1st

Unbilled Revenue* 12707452 0 0
Total 12707452 0 0

Further notes:

` 12707452 ( Previous  year Nil) 
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(Amount in `)
As at  

31st

As at  
31st

As at  
1st

Authorised 
` 140000000 50000000 500000

`
fully paid up 

500000 500000

Total 500000 500000

Further Notes:

1) Reconciliation of  Number and amount of share capital  outstanding at the beginning and at the end of the reporting period

For the year ended  
31st

For the year ended  
31st

No. of Shares Amount  No. of Shares Amount  

Shares outstanding at the beginning  of the year 50000 500000 50000 500000
Shares Issued during the year
Shares bought back during the year  -    -   
Shares outstanding at the end of the year 50000 500000

` 

to their shareholding at meetings of the Shareholders.

As at 31st As at 31st As at 1st

No. of Shares % of holding No. of Shares % of holding No. of Shares % of holding

Limited
100% 50000 100% 50000 100%

(Amount in `)
As at  

31st

As at  
31st

As at  
1st

Retained Earnings
-23851

-567726 0 0

(Amount in `)
As at  

31st

As at  
31st

As at  
1st

Loan From Powergrid 544365228 0
Total 544365228 0

Note:

The inter corporate loan is provided by the holding company at the rate which varies from 7.20% to 8.40% for a period of 10 to 
20 year repayable after a morotorium of 3 to 5 years.
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(Amount in `)

As at 
31st

As at 
31st

As at 
1st

25422181 6342521 0

Others

6173613 0

iii)  Deposits/Retention money from contractors and others 53661672 0

iv)  Others 11236 63486 62416

Total 120474200 162035616

Further Notes:

is given in Note No 20.

(Amount in `)

As at 
31st

As at 
31st

As at 
1st

Statutory dues 1540664 0

Total 1540664 0

(Amount in `)

For the year ended 
31st

For the year ended 
31st

40827814 0

 Total 40827814 0

(Amount in `)

For the year ended 
31st

For the year ended 
31st

7047245

7047245

Total 0

(Amount in `)
For the year ended 

31st

For the year ended 
31st

0
0 0

Total 0
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(Amount in `)
For the year ended 

31st

For the year ended 
31st

 Transmission lines
Professional charges(Including TA/DA) 1483175

 Payments to Statutory Auditors 
 Audit Fees 57750 58070
Printing and stationery 33137

1500000 500000
326 1350

Other  charges 16871 34838301 2306680

2306680
 Total 0

(Amount in `)
For the year ended 

31st

For the year ended 
31st

500000
Professional charges 1483175

Payment to Auditors 250 58070
326 1350

 Total (A) 2306680
0 0

 Interest on Loan from POWERGRID 7047245
 Total (C) 7047245

51623872

micro, 
small or   medium enterprise under The Micro, Small and Medium Enterprises Development Act,2006 (MSMED Act, 2006). Information in 

 Amount in `

Principal amount and interest due thereon remaining unpaid  to any supplier as at end of each 
accounting year:
Principal
Interest

Nil
Nil

Nil
Nil

The amount of Interest paid by the buyer in terms of section 16 of the MSMED Act, 2006 along 
with the amount of the payment  made to the supplier beyond the appointed day during each 
accounting year 

Nil Nil

The amount of interest due and payable for the period of delay in making  payment (which have 

under MSMED Act, 2006

Nil Nil

The amount of interest accrued and remaining unpaid at the end of each accounting year. Nil Nil

The amount of  further interest remaining due and payable even in the succeeding years, until such 
date when the interest dues as above are actually paid to the small enterprise for the purpose of 

Nil Nil
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21.  There are no employees on the payroll of the company.

22.

23.

ongoing basis.

24. ` `

 a) List of Holding Co.  

Proportion of Ownership Interest

Name of entity 31-Mar-2017 31- Mar- 16 01-Apr-15

India 100% 100% 100%

 (b) List of Fellow Subsidiaries Co. (Subsidiary Co. of Holding Co.) 

Proportion of Ownership Interest

Name of entity 31-Mar-2017 31-Mar-16 01-Apr-15

India NA NA NA

Powergrid NM Transmission Limited India NA NA NA

India NA NA NA

India NA NA NA

Powergrid Parli Transmission Limited India NA NA NA

Powergrid Southern Interconnector Transmis
sion Limited

India NA NA NA

Powergrid Vemagiri Transmission Limited India NA NA NA

India NA NA NA

India NA NA NA
# India NA NA NA

  nd

Proportion of Ownership Interest

Name of entity 31-Mar-17 31-Mar-16 01-Apr-15

Powerlinks Transmission Limited India NA NA NA

Torrent Power Grid Limited India NA NA NA

India NA NA NA

pany Limited
India NA NA NA

Teestavalley Power Transmission 
Limited

India NA NA NA

Limited
India NA NA NA

National High Power Test Labora
tory Private Limited

India NA NA NA

India NA NA NA

India NA NA NA
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Proportion of Ownership Interest

Name of entity 31-Mar-17 31-Mar-16 01-Apr-15

Private Limited
India NA NA NA

India NA NA NA

RINL Powergrid TLT Private 
Limited

India NA NA NA

Nepal Ltd
Nepal NA NA NA

  

 

Name Designation

Shri. Ravi P Singh

Director

Director

Shri. S. Vaithilingam Director

  The following transactions occurred with related parties:

(Amount in `)

 

  The following balances are outstanding at the end of the reporting period in relation to transactions with related parties

(Amount in `)

(Amount in `)

Payables 
NIL 5,00,000

 (h)  Loans from related parties

(Amount in `)

Loans from Holding Company

54,43,65,228 0.00
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 (i)  Interest on Loan

(Amount in `)

70,47,245

(Amount in Rupees)

Loans from Holding Company

2,54,22,181 63,42,521 0

26. Capital and other Commitments

(Amount in `)

As at As at As at 

not provided for (net of advances)
NIL NIL.

 Contingent Liabilities

28. Earnings per share

 (Amount in `)

(a) 

(0.10) -
(0.10) -

 From Discontinued Operations - -
(0.10) -

(Amount in `)

Regulatory deferral balances 
-

Regulatory deferral balances 
-

 From Discontinued Operations - -
-

No. of shares No. of Shares

earnings per share
50,000

- -

basic earnings per share
50,000



POWERGRID UNCHAHAR TRANSMISSION LIMITED

131Annual Report 2016-17Subsidiaries’ Accounts

30. Capital Management

 

March 2016.

 b)  Dividends

  No dividend has been declared by the company in the previous year and current year.

operations.

 c) Market risk.

risks. 

 

factors.

 

utilities owned by State Governments. 

within 60 days.

 

  

` 71631817 (31 March 2016: ` `
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reporting   date was:

(Amount in `)

31st 31st 1st

71631817

12707452 Nil Nil

Total

Trade receivables Nil Nil Nil

   

   

    In respect of trade receivables  customer credit risk is managed by regular monitoring of the outstanding receivables and 

capacity to meet the obligations and therefore the risk of default is negligible. Further, management believes that the 
unimpaired amounts that are 30 days past due date are still collectible in full, based on the payment security mechanism in 
place and historical payment behavior.

on initial recognition and thereafter on each reporting date.
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(Amount in `)

Within a year 
years

 
5 years

Total 

503573546 881460552

Nil Nil

Total

143676265 264663030 430202654

163576280 Nil Nil 163576280

Total
01 April 2015

Nil Nil Nil Nil
Nil Nil

Total

prices. Market risk comprises three types of risk:

  ii. Interest rate risk

 

foreign currency and procurement of goods and services whose purchase consideration is in foreign currency.

 

rates.

31st 31st 1st

Amortised Amortised Amortised 

71631817

12707452

544365228

120474200 162035617

- 423227883
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(Amount in `)

Level 1 Level  2 Level 3 Total

At  31st  March, 2017

Financial Assets

Total Financial Assets

Financial Liabilities

544365228 544365228

544365228 544365228

 (Amount in Rupees)

Level 1 Level  2 Level 3 Total

At  31st  March, 2016

Financial Assets

Total Financial Assets

Financial Liabilities

 (Amount in Rupees)

Level 1 Level  2 Level 3 Total

At  1st  April, 2015

Financial Assets

Total Financial Assets

Financial Liabilities

 There are no transfers between levels 1 and 2 during the year.

 
  All of the resulting fair value estimates are included in level 2 
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31st 31st  March, 2016 1st  April, 2015

Particulars Carrying 
Amount

Fair value
Amount

Fair value
Amount

Fair value

Financial Assets - -

Total Financial Assets - -

Financial Liabilities

544365228 580014372

544365228 580014372

33.  First time adoption of IND AS

 Transition to Ind AS

Rules, 2006 ( as amended) and other relevant provisions of the Act (previous GAAP or ind AS). 

 There is no impact of Ind AS on the opening balance sheet as on 1st April 2015 and 31st March 2016 so there is no change in the Other 

In terms of our report of even date
 

 

 
Partner 

Ravi P Singh 
 

 
Director 

DIN: 07107854

  

Place: New Delhi 
Date: 27th
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INDEPENDENT AUDITORS’ REPORT
To the Members of 

with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under section 133 of 
the Act.

misstatement, whether due to fraud or error.

Auditors’ Responsibility

in  the  audit  report  under  the provisions of the Act and the Rules made thereunder.

audit procedures that are appropriate in the circumstances.  An audit also includes evaluating the appropriateness of the accounting policies 

Opinion

ended on that date.

Other Matters
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Annexure ‘1’

Annexure‘2’ a statement on the directions issued 

the purposes of our audit;

of those books;

Report are in agreement with the books of account;

section 133 of the Act;

of the Act.

of such controls, refer to our separate report in Annexure ‘3’.

losses;

Notes during the period from 8th November, 2016 to 30th December, 2016 and are in accordance with the books of accounts 
maintained by the company.

 
 

FRN : 000103N

 

Place: New Delhi 
Date: 27th
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Annexure – 1 

Auditor’s Comment

(i) (a)
Whether the company is maintaining proper records showing 

Assets.
(b)

management at reasonable intervals;

Whether any material discrepancies were noticed on such 

dealt with in the books of account;

during the year and no material discrepancies were noticed on 

(c) Whether the title deeds of immovable properties are held in 
the name of the company. If not, provide the details thereof;

The transmission line towers erected by the company on the 
farmers land are treated as immovable property based on the 
provisions of the Indian Telegraph Act, which permits public utility 

owners of the said property

(ii)
at reasonable intervals by the management; Whether any 

if so, whether the same have been properly dealt with in the 
books of account;

inventory was conducted. 

(iii)

Whether the company has granted any loans, secured or 

(LLP) or other parties covered in the register maintained under 
or other parties covered in the register maintained under Section 

to 3 (iii) (c) of the Order are not applicable

(a)
Whether the terms and conditions of the grant of such loans Not Applicable

(b)
Whether the schedule of repayment of principal and payment 
of interest has been stipulated and whether the repayments or 
receipts are regular;

Not Applicable

(c)
If the amount is overdue, state the total amount overdue for 

taken by the company for recovery of the principal and interest.

Not Applicable

(iv)

In respect of loans, investments, guarantees, and security 

Act, 2013 have been complied with. If not, provide the details 
thereof. clause 3(iv) of the Order is not applicable

(v)

in case, the company has accepted deposits, whether 

provisions of sections 73 to 76 or any other relevant provisions 

where applicable, have been complied with? If not, the nature 
of such contraventions be stated; If an order has been passed 

whether the same has been complied with or not?

the meaning of Section 73 and 76 or any other relevant provisions 

any court or any other tribunal.

(vi)
records have been so made and maintained

The Provisions of the clause (vi) of the Order, relating to 

`
current year
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Auditor’s Comment

(vii)

(a)

Whether the company is regular in depositing undisputed 
statutory dues to the appropriate authorities including:

i)  Provident fund;

vi) Duty of customs;

If the company is not regular in depositing such statutory 

shall be indicated by the auditor.

are no undisputed statutory dues outstanding as at 31st March, 

became payable.

(b)

deposited on account of any dispute, then the amounts involved 
and the forum where dispute is pending shall be mentioned. (A 
mere representation to the concerned Department shall not be 
treated as a dispute).

have not been deposited. 

(viii)

Whether the company has defaulted in repayment of loans or 

to debenture holders? If yes, the period and the amount of 
default to be reported.

Government, lender wise details to be provided.

no such default. 

Whether moneys raised by way of Initial Public Offer (IPO) or 
further public offer (including debt instruments) and term loans 
were applied for the purposes for which those are raised. If 

or further public offer (including debt instruments).  Holding 

loan and raises demand for servicing as per the terms of source 
of fund from which it has funded the inter corporate loan. We 
report that the amounts received were applied for the purposes 
for which they were raised

Whether any fraud by the company or any fraud on the 

reported during the year; If yes, the nature and the amount 
involved is to be indicated;

the year.

Whether managerial remuneration has been paid or provided 

steps taken by the company for securing refund of the same;

The company has not provided for any Managerial Remuneration 

on a part time basis.  No management remuneration is paid to 
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Auditor’s Comment

Owned Funds to Deposits in the ratio of 1: 20 to meet out the 

2014 to meet out the liability;

Not Applicable

Whether all transactions with the related parties are in 

2013 where applicable and the details have been disclosed in 

accounting standards;

All transactions with the “Related Parties” in compliance with 

Whether the company has made any preferential allotment 
or private placement of shares or fully or partly convertible 
debentures during the year under review and if so, as to 

2013 have been complied with and the amount raised have 
been used for the purposes for which the funds were raised. If 
not, provide the details in respect of the amount involved and 

is no such case.

transactions with directors or persons connected with him and 

2013 have been complied with;

is no such case.

whether the registration has been obtained.

 
 

FRN : 000103N

 

Place: New Delhi 
Date: 27th
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Annexure-2

account for the year ended 31st March 2017

Sl. 
No.

Auditor’s Comments

statements
1.

title/lease deeds for freehold, 
lease hold land, building and 

area of the freehold land, lease 

for which title /lease deeds are 
not available.

representations provided by the 
Management to us and based on the 

response.

Nil

2. Whether there are any cases 
of waiver / write off of debts/
loans/ interest etc. If yes, the 
reasons thereof and the amount 
involved.

representations provided by the 
Management to us and based on the 

response.

There were no cases of waiver of debts/
loans/interest etc. during the year.

Nil

3. Whether proper records are 
maintained for inventories lying 
with third parties and assets 
received as gift, grant(s) from 
the Govt. or other authorities?

representations provided by the 
Management to us and based on the 

response.

There are no inventories lying with 
third parties. 

No assets have been received as 
gift from the Government or other 
Authorities.

Nil

4 Whether the company has 

as to holdings as well as 

from 8th November, 2016 
to 30th December 2016 and 
if so whether these are in 
accordance with the books of 
accounts maintained by the 
company.

representations provided by the 
Management to us and based on the 

response.

as to holdings as well as dealings in 

period from 8th November, 2016 to 

Nil

 

 
 

Firm Regn. No. 000103N
Place: New Delhi 
Date: 27th

Annexure 4

`)

Other Denomination Notes Total

NIL NIL NIL

(+) Permitted receipts NIL NIL NIL

NIL NIL NIL

NIL NIL NIL

NIL NIL NIL
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ANNEXURE – 3 
As referred 

Auditors’ Responsibility

if such controls operated effectively in all material respects.

of the company; 

may deteriorate.
Opinion

For 

FRN : 000103N

Place: New Delhi



POWERGRID SOUTHERN INTERCONNECTOR TRANSMISSION 
SYSTEM LIMITED

(Wholly Owned Subsidiary of Power Grid Corporation of India Limited)

(CIN: U40300DL2011GOI217975)

ANNUAL REPORT - 2016-17
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POWERGRID SOUTHERN INTERCONNECTOR TRANSMISSION SYSTEM LIMITED
SECOND ANNUAL GENERAL MEETING

NOTICE
Notice is hereby given that the Second Annual General Meeting of the POWERGRID Southern Interconnector Transmission System Limited will be 
held on Tuesday, 26th

New Delhi – 110016 to transact the following business: 

ORDINARY BUSINESS:

st March, 2017, the Report 

Notes:

st th

` 
 

For POWERGRID Southern Interconnector
 Transmission System Limited

Chairman

th September, 2017

POWERGRID Southern Interconnector Transmission System Limited

New Delhi – 110 016.
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To,

Dear Members,

st March, 2017.

th

March 2016.

For the year ended 31st `

Share Capital

As on 31st ` `
of `

Dividend and Transfer to Reserves

are given as Annexure- I

Fixed Deposits

v. the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were 
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Annexure –II to this Report.

Number of Board meetings during the year

st

Designation
entitled to attend during 2016-17 during 2016-17

Shri Ravi P. Singh 6 6

Director 6 6

Director 6 6

Director 6 2

Statutory Auditors

rd

st

rd Annexure-III to this report.

For and on behalf of

 Transmission System Limited

Chairman

Place: New Delhi
th September, 2017
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POWERGRID SOUTHERN INTERCONNECTOR TRANSMISSION SYSTEM LIMITED
FORM NO. AOC-2

Sl. 
No.

Details

a

b

c

d Salient terms of the contracts or arrangements or transactions including the value, if any

e

f

g Amount paid as advances, if any

h

Sl. 
No.

Details

a
nature of relationship Interconnector Transmission System Limited

b
transactions

to cost basis, upto an amount of `

applicable.

c

d Salient terms of the contracts 
or arrangements or transactions 
including the value, if any

e
any 

27th

f Amount paid as advances, if any: `

 For and on behalf of 

 Transmission System Limited

 Sd/-
 Ravi P. Singh
 Chairman

Place : New Delhi
th September, 2017
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POWERGRID SOUTHERN INTERCONNECTOR TRANSMISSION SYSTEM LIMITED
Form No.MGT-9

I. REGISTRATION AND OTHER DETAILS:

i.

ii. Registration Date 6th

iii. POWERGRID Southern Interconnector Transmission System Limited

iv.

v.

vi. Whether listed company No

vii.
Transfer Agent, if any

NA

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Sr.  
No.

1 Transmission NA

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr.  
No.

Name And Address of The Company CIN/GLN Holding/ Subsidiary/ % of 
shares held

1.
LIMITED

i. Category-wise Shareholding

Category of Shareholders No. of Shares held at the beginning  
of the year

No. of Shares held at the end of the year % 
Change during 

the year

Demat Physical Total
Shares

Demat Physical Total
Shares

A. Promoter

1) Indian

6 6 0.012 6* 6 0.012

0 0

Sub-total(A)(1):- 0 100 0 100

2) Foreign
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Category of Shareholders No. of Shares held at the beginning  
of the year

No. of Shares held at the end of the year % 
Change during 

the year

Demat Physical Total
Shares

Demat Physical Total
Shares

Sub-total(A)(2):-

1. Institutions

Funds

Sub-total (B)(1)

2. Non Institutions

shareholders 
holding nominal 
share capital upto 
`

shareholders 
holding nominal 
share capital in 

`

Sub-total(B)(2)

(B)=(B)(1)+ (B)(2)

C. Shares held by 

ADRs

Grand Total (A+B+C) 0 100 100

Notes:
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ii. Shareholding of Promoters

Sr. 
No.

Shareholding at the beginning of 
the year

Shareholding at the end of the year

No. of 
Shares

% of total 
Shares 
of the 

% of Shares 
Pledged / 

red to total 
shares

No. of 
Shares

% of total 
Shares of the 

% of Shares 
Pledged / 

to total 
shares

in share- 
holding 
during the 
year

1.
of India Limited

2.
with POWERGRID

01 0.002

3.
with POWERGRID

01 0.002

4. 01 0.002

with POWERGRID
01 0.002

6.
with POWERGRID

01 0.002

7.
with POWERGRID

01 0.002

Total 50000 100 - 50000 100 0 0

Sr. 
No.

Shareholding at the beginning of the 
year

Cumulative Shareholding during the 
year

No. of shares % of total shares No. of shares % of total shares 

At the beginning of the year

Shareholding during the year specifying 
 

At the End of the year

Sr. 
No.

Shareholding at the beginning  
of the year

Cumulative Shareholding during  
the year

No. of shares % of total shares No. of shares % of total shares 

At the beginning of the year

Shareholding during the year specifying 
 

At the End of the year
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Sr. 
No.

Shareholding at the beginning of  
the year

Cumulative Shareholding during  
the year

No. of shares % of total shares No. of shares % of total shares 

For each of Directors

1

At the beginning of the year 0 0 01 0.002

Shareholding during the year specifying 
 

At the End of the year 01 0.002 01 0.002

2

At the beginning of the year 0 0 01 0.002

Shareholding during the year specifying 
 

At the End of the year 0 0 01 0.002

3

At the beginning of the year 0 0 01 0.002

Shareholding during the year specifying 
 

At the End of the year 0 0 01 0.002

4

At the beginning of the year 0 0 0 0

Shareholding during the year specifying 
 

At the End of the year 0 0 0 0
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V. INDEBTEDNESS

Deposits Total Indebtedness

Indebtedness at the beginning of the 

Indebtedness at the end of the 

Sl. 
No.

Name of MD/WTD/ Manager Total Amount

1. Gross salary

2.

3.

4.

Others, please specify

6.
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Sl. 
No.

Name of MD/WTD/ Manager Total Amount

Independent Directors

meetings

meetings

Total Managerial Remuneration

Sl. 
No.

CEO Company CFO Total

1. Gross salary

2.

3.

4.

Others, please specify

6. Total
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VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Details of 
Penalty/ 

Punishment/
Compounding 
fees imposed

Authority [RD/
NCLT/Court]

Appeal made. If 
any (give details)

A. Company

 Penalty

 Punishment

 Penalty

 Punishment

 Penalty

 Punishment

 For and on behalf of 

 Transmission System Limited

 Sd/-
 Ravi P. Singh
 Chairman

Place : New Delhi
th September, 2017
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 143(6 (b) OF THE COMPANIES ACT, 
2013 ON THE FINANCIAL STATEMENTS OF POWERGRID SOUTHERN INTERCONNECTOR TRANSMISSION SYSTEM LIMITED 
FOR THE YEAR ENDED 31 MARCH 2017

 For and on behalf of the 

Place: New Delhi  
Dated: 03 August, 2017 

 New Delhi
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 as at 31st March, 2017

`

Note 
No

As at 
31st

As at 
31st

ASSETS

4

6 1,134,979

4,960,552,706

Current assets

7

3,477,479

Total Assets

EQUITY AND LIABILITIES

Equity

10 500,000

11 (232,244)

267,756 467,006

Liabilities

12 3,425,640,155

13

Current liabilities

14 1,529,536,397

37,194,966 10,111

16 -

1,566,731,363

Total Equity and Liabilities

As per our report of even date

Ravi P Singh
Director

Tanvi Gupta
Partner

Place : Gurgaon
Date : 12th
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As per our report of even date

Ravi P Singh
Director

Tanvi Gupta
Partner

Place : Gurgaon
Date : 12th

  for the year ended  31st March, 2017

`

Note 
No.

For the year ended For the year ended 

I Revenue From Operations -

II Other Income 17 -

III -

EXPENSES

Finance costs -

-

20 199,250

199,250

(199,250)

-

-

(199,250)

-

(199,250)

(3.99)

(3.99)
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Cash Flow Statement for the year ended 31st March, 2017

`

For the Year ended 
31-Mar-2017

For the Year ended 
31-Mar-2016

(199,250)

(199,250)

1,360,065,622

-

523,404,700 206,632,747

(4,596,904,905)

(1,134,979)

-

17,336,104

1,019,925

As per our report of even date

Ravi P Singh
Director

Tanvi Gupta
Partner

Place : Gurgaon
Date : 12th
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As per our report of even date

Ravi P Singh
Director

Tanvi Gupta
Partner

Place : Gurgaon
Date : 12th

Statement of Changes in Equity for the period ended 31st March, 2017

A. Equity Share Capital

`

As at 1st April, 2015

As at 31st 500,000

As at 31st 500,000

B. Other Equity

`

Share 

money 
pending 

allotment

Equity 

of 

instruments

Reserves and Surplus Total

Capital 
Reserve Premium 

Reserve

Bond 
Redemption 

Reserve

Self 

Reserve

CSR 
Reserve

General 
Reserve

Retained 
Earnings

Fair Value 
through Other 

Comprehensive 

Investment

Other items 
of Other 

Comprehensive  

st April, 2015 - -

for the year

st - - - - - - - - (32,994) - - (32,994)

for the year

st - - - - - - - - (232,244) - - (232,244)

Refer Note 11 for movement and nature of Reserve and Surplus.
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th

st th

2017.

2.1 Basis of Preparation

applicable and as amended thereafter.

 ii) Basis of Measurement

  

 iv) Use of estimates

  

assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimate 
is revised if the revision effects only that period or in the period of the revision and future periods if the revision affects both current 

2.2 Property, Plant and Equipment

 Measurement on transition to IND AS

 

the asset to the location and condition necessary for it to be capable of operating in the manner intended by management. After initial 

losses if any.
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Tariff Regulations and capitalized accordingly.

 Spares parts whose cost is `

or retirement.

 
as per Ind AS 101.

systematic basis to the cost of the related assets.

contracts.

2.4 Intangible Assets and Intangible Assets under development

 
deemed cost as per Ind AS 101.

 Intangible assets are measured on initial recognition at cost. After initial recognition, intangible assets are carried at cost less any 
accumulated amortisation and accumulated impairment losses.

capitalization of related transmission lines.

such assets are ready for their intended use.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and 

 

 Depreciation on following assets is provided based on estimated useful life as per technical assessment.

Useful life

a. 3 years

b.

 Residual value of above assets is considered as Nil.
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value.

 Mobile phones are charged off in the year of purchase.

is depreciated prospectively.

the date they are available for use over the remaining useful life of the related assets.

`

is not amortized.

2.6 Borrowing Costs

 

 Other borrowing costs are charged to revenue.

 

depreciation is provided on the revised carrying value of the impaired asset over its remaining useful life.

 

in value.

2.9 Inventories

 Inventories are valued at lower of the cost, determined on weighted average basis and net realizable value.

 Surplus materials as determined by the management are held for intended use and are included in the inventory.

 The diminution in the value of obsolete, unserviceable and surplus stores and spares is ascertained on review and provided for.

2.10 Leases

 i) As A Lessor
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  b) Operating lease

income from operating lease is recognized over the term of the arrangement.

 i) As a Lessee

  Operating leases

 

component.

 Subsequent measurement

effective interest rate method.

 Financial assets at fair value through other comprehensive income are measured at each reporting date at fair value. Fair value changes are 

 

 

borrowings using the effective rate of interest.
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 Subsequent measurement

legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities 
simultaneously.

  
`

  

 

 Deferred tax

can be utilised.

 Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of returns, trade 
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 Dividend income is recognized when right to receive payment is established.

2.15 Dividends

 Annual dividend distribution to the shareholders is recognised as a liability in the period in which the dividends are approved by the 

 a) Provisions

or a reliable estimate of the amount cannot be made. Information on contingent liability is disclosed in the Notes to the Financial 

 

 Material prior period errors are corrected retrospectively by restating the comparative amounts for prior period presented in which the error 

2.19 Earnings per Share

 
shares outstanding during the year.

account balances.

2.20 Cash Flow Statement
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Note 4/Property, Plant and Equipment
`

Cost

As at 1st 
April, 
2016

Additions 
during the 

year

Disposal Adjustment 
during the 

year

As at 31st 

2017

As at 1st 
April, 
2016

Additions 
during the 

year

Disposal Adjustment 
during the 

year

As at 31st 

2017

As at 31st 

2017

As at 31st 

2016

Land

 Freehold -

- - -

 Substation

Total - 91,947,255 - - 91,947,255 - 120,795 - - 120,795 -

- - -

`

As at 
1st April, 2016

Additions 
during the year

Adjustments Capitalised 
during the year

As at 
31st

 Transmission
2,330,660,460 2,330,660,460

Total - -

As at 
1st April, 2015

Additions 
during the year

Adjustments Capitalised 
during the year

As at 
31st

 - -

st

`

As at 
31st

As at 
31st

Towers

Other Line Materials

TOTAL 2,330,660,460 -

Towers

Other Line Materials

Total 2,330,660,460 -
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`

As at 
31st

As at 
31st

44,000

112,197

TOTAL 1,134,979

Note 7/Cash and Cash Equivalents

`

As at 
31st

As at 
31st

Total

`

Notes
Other 

Denomination 
Notes

Total

Nil Nil Nil

Add: Permitted Receipts Nil Nil Nil

Less: Permitted Payments Nil Nil Nil

Nil Nil Nil

Closing Cash in hand as on 30.12.2016 NIL NIL NIL

`

As at 
31st

As at 
31st

Others 3,477,479

Total 3,477,479

Further Notes:

`

As at 
31st

As at 
31st

2) Others

Total

Further Notes:
Others includes advance given to Land
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`

As at 
31st

As at 
31st

Equity Share Capital
Authorised

`
st `

10,000,000 10,000,000

`
st `

500,000

Total 500,000

Further Notes:

For the year ended 31st For the year ended 31st

No. of Shares Amount in Rupees No. of Shares Amount in Rupees
Shares outstanding at the beginning of 
the year

50000 500000.00

Shares Issued during the year - -
- -

Shares outstanding at the end of the year 50000 500000

`

to their shareholding at meetings of the Shareholders.

As at 31st As at 31st

No. of Shares % of holding No. of Shares % of holding
50000 100.00 100.00

Note 11/Other Equity
`

As at 
31st

As at 
31st

Reserves and Surplus
 Retained Earnings
As per last balance sheet (32,994)
Add: Additions

(199,250)
(232,244)

TOTAL (232,244)

Note 12/ Borrowings
`

As at 
31st

As at 
31st

Loan from Powergrid 3,425,640,155
TOTAL 3,425,640,155

Further notes:
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`

As at 
31st

As at 
31st

Other liabilities

Total

Further Notes:

`

As at 
31st

As at 
31st

 Interest on loan from Powergrid

 -

B) Others

1,205,901,345

236,639,513

 

Total 1,529,536,397

Further notes:

`

As at 
31st

As at 
31st

Statutory dues 37,194,966 10,111

Total 37,194,966 10,111

Note 16/ Provisions
`

As at 
31st

As at 
31st

Provision Others

 As per last balance sheet 63,995

(63,995)

-
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`

For the year ended 
31st

For the year ended 
31st

 Interest from advances to contractors 52,536,011
Others

110,067,044
 Miscellaneous income 1,333,140

163,936,195
163,936,195

TOTAL -

`

For the year ended 
31st

For the year ended 
31st

 Interest on Loan from Powergrid 71,106

 71,106

 Others

TOTAL -

`

For the year ended 
31st

For the year ended 
31st

120,795
120,795

-

Note 20/Other expenses

`

For the year ended 
31st

For the year ended 
31st

 Transmission lines (65,922)
 Others 1,075,000

 
643,224

146,716
-

Less: Sale of tenders - 3,000,000
 -



171Annual Report 2016-17Subsidiaries’ Accounts

POWERGRID SOUTHERN INTERCONNECTOR TRANSMISSION SYSTEM LIMITED

`

For the year ended 
31st

For the year ended 
31st

Payments to Statutory Auditors
 Audit Fees 46,000 46,000
Advertisement and publicity 3,047,672
Printing and stationery 2,150

209,252
Other charges 2,262

-

142,429,591
Total 199,250

`

For the year ended 
31st

For the year ended 
31st

A. Other Expenses
 Repair and maintenance
  Others

 
643,224

 Professional charges

146,716

 Less: Sale of tenders 3,000,000
 

 Payment to Auditors 46,000
 Advertisement and Publicity 3,047,672
 Printing and stationery

10,002
142,429,591

 Total (A) 142,429,591
120,795

71,106
71,106

  Others
 

 Total (C)  

 Others 110,067,044
 

 Miscellaneous income 1,333,140
 Total (D)  163,936,195
 GRAND TOTAL (A+B+C-D) 92,959,239
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`

2016-17 2015-16

i. Contingent Liability NIL NIL

ii. Capital Commitments

provided for

 

24. Auditors Remuneration
`

S. No. FY 2016-17 FY 2015-16

1 Statutory Audit Fees 40,000 30,000

2 Other Services - 30,000

6,000

Total 46,000

raising the invoice to the Subsidiary company towards services provided. Since there are no employees in the company, the obligation 

 b. Leases

  Operating Lease: 

  

  The borrowing cost of ` `



173Annual Report 2016-17Subsidiaries’ Accounts

POWERGRID SOUTHERN INTERCONNECTOR TRANSMISSION SYSTEM LIMITED

26. Fair Value Measurements
`

31st 31st

FVOCI FVOCI

Other Financial Assets 3,477,979

3,512,635,694

Other Financial Liabilities 2,265,271,990

`

Notes Level 1 Level 2 Level 3 Total

`

Notes Level 1 Level 2 Level 3 Total

Borrowings

Level 1: 

Level 2: 

Level 3: 

There are no transfers between levels 1 and 2 during the year.
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 All of the resulting fair value estimates are included in level 2

`

31 March 2016

Carrying Amount Fair value Fair value

- -

3,512,635,694

and others
2,265,271,990 2,352,267,529

(a) Holding Company

Name of entity Proportion of Ownership Interest

31-Mar-17 31-Mar-16 01-Apr-15

100%

Name of entity Proportion of Ownership Interest

31-Mar-17 31- Mar- 16 01-Apr-15

Powergrid NM Transmission Limited NA NA NA

NA NA NA

NA NA NA

NA NA NA

Powergrid Warora Transmission Limited NA NA NA

Powergrid Parli Transmission Limited NA NA NA

NA NA NA

NA NA NA

NA NA NA

NA NA NA

* ceased to be subsidiary of holding company w.e.f. 2nd

th March, 2017.
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Name of entity Proportion of Ownership Interest

31-Mar-17 31-Mar-16 01-Apr-15

NA NA NA
Torrent Power Grid Limited NA NA NA

NA NA NA
NA NA NA

Teestavalley Power Transmission Limited NA NA NA
NA NA NA
NA NA NA
NA NA NA
NA NA NA
NA NA NA
NA NA NA

RINL Powergrid TLT Private Limited NA NA NA
NA NA NA

th April 2016

Name Designation Date of Appointment Date of Cesation

Shri Ravi P Singh

Shri Sirivastava

 

Shri M S Rangacharyulu 03.06.2016

(e) List of Other Related Parties

Name of Entity Nature of Relationship

NIL NIL NIL

 The following transactions occurred with related parties:
`

119,171,337

Total 119,171,337

 The following balances are outstanding at the end of the reporting period in relation to transactions with related parties:

`

166,622,913

Total payables to related parties 166,622,913
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(h) Loans to/from related parties
`

Loans from Holding Company

3,425,640,155

Total 3,425,640,155

`

Holding

Total

(j) Interest on Loan
`

Holding

71,016

Total 71,016

 Business Segment

transmission system.

 The operations of the company are mainly carried out within the country and therefore there is no reportable geographical segment.

29. Capital management

return capital to shareholders or issue new shares.

 
31 March 2016.

30. Earnings per share `

(a)

(3.99)

company
(3.99)
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`

(b)

(199,250)

(199,250)

Weighted average number of shares used as the denominator
No. of shares No. of Shares

basic earnings per share
50,000

basic earnings per share
50,000

operations.

factors.

enforcement activity to attempt to recover the receivable due. Where recoveries are made, these are recognized in the statement of 

` st March, 2016: `

reporting date was:
`

31st 31st

Financial assets for which loss allowance is measured using 12 months 

3,477,479

Total

NIL NIL
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`

liabilities
Within a year Between 1-5 

years
Beyond 5 years Total

Trade payables

Total 7,335,257,396

Trade payables

Total 273,512,320

01 April 2015

Trade payables

Total - - - -
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and borrowings and procurement of goods and services whose purchase consideration foreign currency.

interest rates.

st April, 2017.

changes, suggesting inclusion of a reconciliation between the opening and closing balances in the balance sheet for liabilities arising from 

33. First time adoption of IND AS

 Transition to IND AS

st March, 2016.

As per our report of even date

Ravi P Singh
Director

Tanvi Gupta
Partner

Place : Gurgaon
Date : 12th
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st

due to fraud or error.

the audit report under the provisions of the Act and the Rules made thereunder.

in the circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the 

statements.

Opinion

st

Other Matters

st March 2016 and the transition date opening balance sheet as 
at 1st

31st th
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Emphasis of Matter

There are no matters of emphasis to be reported.

Report on Other Legal and Regulatory Requirements

 e.  On the basis of the written representations received from the directors as on 31st

st

of the Act.

Tanvi Jhalani
Partner

Place : New Delhi
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st March, 2017, we report that:

said Order is not applicable to the company.

in accordance with the provisions of the sections 73 to 76 or any other relevant provisions of the Act, and the rules framed thereunder. 

the company for the year under audit.

st March, 2017 
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not made any preferential allotment or private placement of shares or fully or party convertible debentures during the year.

Tanvi Jhalani
Partner

Place : New Delhi
Date : 12th
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Annexure 2

st

SPECIFIC AREAS EXAMINED DURING THE COURSE OF AUDIT OF ANNUAL ACCOUNTS OF POWERGRID NM TRANSMISSION 
LIMITED FOR THE YEAR ENDED 31ST MARCH 2017, IN TERMS OF THE DIRECTIONS / SUB-DIRECTIONS ISSUED TO US:

Sl. No.

1.
lease deeds for freehold land, leasehold 

state the area of the freehold land, 

The company is having clear title deeds 
for freehold land it holds as on the date of 
balance sheet.

representations provided by the 
Management to us and based on the 

2.

yes, the reasons thereof and the amount 
involved.

There were no cases of waiver of debts 

year.
representations provided by the 
Management to us and based on the 

3. Whether proper records are maintained 

Govt. or other authorities.
inventories lying with third parties. In all 

have been obtained on year end basis.

No assets were received as gift from 
Government or other Authorities.

representations provided by the 
Management to us and based on the 

4. Whether the company has provided 

statements as to holdings as well as 

th November, 2016 
to 30th December, 2016 and if so whether 

accounts maintained by the company.

said period.
representations provided by the 
Management to us and based on the 

Tanvi Jhalani
Partner

Place : New Delhi
Date : 12th
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ANNEXURE – 3

st March, 2017.

if such controls operated effectively in all material respects.
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may deteriorate.

Opinion

st

Tanvi Jhalani
Partner

Place : New Delhi
Date : 12th
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POWERGRID Jabalpur Transmission Limited
(A wholly owned subsidiary of Power Grid Corporation of India Limited)

CIN: U40300DL2014GOI270433

NOTICE
NOTICE is hereby given that the third Annual General Meeting of the Members of POWERGRID Jabalpur Transmission Limited will be held on 

th  at the  of the Company to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the Financial Year ended 31st March, 2017, the Reports 
of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Shri D. K. Singh (DIN 06503565), who retires by rotation and being eligible, offers himself for re-
appointment.

By order of the Board of Directors

(S. Vaithilingam)
Director

Place: New Delhi
Date: 29th September, 2017

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF 
HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

representative attending on behalf of the corporate body, at the meeting.

3. Pursuant to Section 139 (5) of the Companies Act, 2013 the auditors of the Government company are appointed by the Comptroller & 

in the Annual General Meeting or in such manner as the company in General Meeting may determine. The Members of the Company, in 3rd 
Annual General Meeting held on 29th

`37,500 for the Statutory Auditors for the Financial 

4. This meeting is being convened at Shorter Notice.
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rd AGM:

1.

Name

DIN 06503565

Date of Birth and Age 15th January 1961 / 56 Years

Date of Appointment 26th February, 2015

B. Sc. (Electrical), Ranchi University

to joining POWERGRID in the year 1991, Shri Singh worked for 6 years in NTPC in various capacities 

Directorship held in other 
Companies (Part-time)

1. Torren Power Grid Limited

2. POWERGRID Warora Transmission Limited

3. National High Power Test Laboratory Private Limited

Membership / Chairmanship of 
Committees in other Companies

No. of Shares held NIL

No. of Board Meetings attended 
during the year

3
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POWERGRID Jabalpur Transmission Limited

(A wholly owned subsidiary of Power Grid Corporation of India Limited)

CIN: U40300DL2014GOI270433 

Name of the member(s):

Registered address:

E-mail Id:

Folio no/ Client Id:

DP ID:

1. Name of the member(s):

 Address:

 E-mail Id:

 Signature:……………, or failing him

2. Name of the member(s):

 Address:

 E-mail Id:

 Signature:……………, or failing him

3. Name of the member(s):

 Address:

 E-mail Id:

 Signature:……………. 

rd Annual General Meeting of the Company, to be held 
on th  and at 
any adjournment thereof in respect of such resolutions as are indicated below:

Resl. No. Resolutions Against

Ordinary Business

1.
year ended 31st March, 2017, the Report of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Shri D.K. Singh (DIN: 06503565), who retires by rotation and 
being eligible, offers himself for re-appointment.

3.

Signed this…………..day of……………….., 2017.

Signature of shareholder

Note: 

rd Annual General Meeting.

Stamp
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On behalf of the Board of Directors, I am delighted to present the 3rd

ending March 31, 2017 together with the Audited Financial Statements.

POWERGRID Jabalpur Transmission Limited (PJTL) (formerly Vindhyachal Jabalpur Transmission Limited) was acquired /taken over by 
POWERGRID on February 26, 2015 under Tariff Based Competitive bidding from REC Transmission Projects Company Limited (the Bid Process 
Co-ordinator) for establishment of Transmission System Strengthening associated with Vindhyachal-V. Consequent to such acquisition, PJTL 
became wholly owned subsidiary of POWERGRID. The transmission system comprising 765kV D/C transmission line is to traverse the State of 
Madhya Pradesh. The Company has been granted transmission license by CERC in June, 2015.

As on 31st `
has been included under the Capital Work in progress.

As on 31st March, 2017, the Company had Authorised Share Capital of ` 20 Crore and Paid up Capital of ` 0.15 Crore. 

The Statutory Auditors of your Company are appointed by the Comptroller & Auditors General of India. M/s V.J. Amin & Co. Chartered 

Company has received ‘NIL’ comments on the accounts for the year ended March 31, 2017 by the Comptroller and Auditor General of India under 
Section 143(5) of the Companies Act, 2013. Copy of the same is attached in  to this report.

as  of this Report.

Companies Act, 2013 read with the Articles of Association of the Company, Shri D. K. Singh, Director (Part-time) shall retire by rotation at the 
ensuing Annual General Meeting of your Company and being eligible, offers himself for re-appointment.

th April, 2016, 11th April, 2016, 06th May, 2016, 02nd June, 2016, 05th 
July, 2016, 24th August, 2016, 16th th March, 2017). Details regarding dates and attendance of the Board meetings are 
provided herein below:

Designation No. of Meetings attended

Shri Ravi P. Singh Chairman

Shri S. Vaithilingam Director

Shri D. K. Valecha Director 7

Shri D. K. Singh Director 3

th March, 2017.
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DECLARATION BY INDEPENDENT DIRECTORS

PJTL, being a Govt. Company within the meaning of Section 2 (45) of the Companies Act, 2013 (the Act), the power to appoint Independent 

Independent Director on the Board of PJTL. During the period under review there were no Independent Directors on the Board.

th July 2017 has also amended the Code for Independent Directors, as per which the performance evaluation of 

Form AOC-2, are given as  of the Directors’ Report. Further, attention of the members is drawn on Note No. 25 of the Financial 
Statement which sets out related party disclosure.

th

provisions of Section 197 of the Companies Act, 2013. Further, the Company does not have any employee as on the date of this report therefore, 
such particulars have not been included as part of Directors’ Report.

Since no commercial activity was carried out by the Company during the period under review, furnishing of information in respect of Conservation 

Your Company being a wholly owned subsidiary of POWERGRID follows the similar Risk Management Framework as being done in the holding 
company.

Company’s policies, the safeguarding of its assets, the prevention and detection of frauds, error reporting mechanism, the accuracy and 

CORPORATE SOCIAL RESPONSIBILITY

operations in future.

to material departures;

(b) the Directors had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable 

Company for that period;

of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities;

(d) the Directors had prepared the annual accounts on a going concern basis;
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and were operating effectively;

(f) the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were 
adequate and operating effectively.

India,  particularly Ministry of Power, Ministry of Environment & Forests, Ministry of Corporate Affairs, Central Electricity Regulatory Commission, 
Central Electricity Authority and other concerned Govt. departments/agencies at the Central and State level without whose active support, the 
achievements of the Corporation during the year under review would not have been possible. The Board also appreciates the contribution of 
Contractors, Vendors and Consultants for successful implementation of various projects by the Company.

For and on behalf of the Board of Directors

Place: New Delhi (Ravi P. Singh)
Date: 29th September, 2017 Chairman
 DIN: 05240974
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2017

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit under Section 143(6)(a) of the Act of the 

out independently without access to the working papers of the statutory auditor and is limited primarily to inquiries of the statutory auditor and 

knowledge which would give rise to any comment upon or supplement to statutory auditors’ report.

 Comptroller & Auditor General of India

Place: New Delhi  
Dated: 1st September, 2017 

 New Delhi

ANNEXURE I
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POWERGRID JABALPUR TRANSMISSION LIMITED

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2017
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules, 2014]

i. CIN U40300DL2014GOI270433

ii. Registration Date 14th August, 2014

iii. Name of the Company POWERGRID Jabalpur Transmission Limited [formerly Vindhyachal Jabalpur 
Transmission Limited]

iv. Category/ Sub-Category of the Company Company limited by shares / Union Government Company

v. B-9 Qutab Institutional Area, Katwaria Sarai, New Delhi-110016

vi. Whether listed company No

vii. Name, Address and Contact details of Registrar and 
Transfer Agent, if any

Not Applicable

 All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sr.  
No.

1 Transmission 35107 NA

Sr.  
No.

Name And Address Of The Company % of 
shares held

1. POWER GRID CORPORATION OF INDIA 
LIMITED*

HOLDING COMPANY 100% 2(46)

*HOLDING COMPANY ON & FROM 26.02.2015.

Category of Shareholders No. of Shares held at the beginning  
of the year

No. of Shares held at the end of the year % 
Change during 

the year

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

A. Promoter

1) Indian

a) Individual/ HUF - 6* 6* 0.012 - 6* 6* 0.004 -

b) Central Govt - - - - - - - - -

c) State Govt(s) - - - - - - - - -

d) Bodies Corp 0 49994 49994 0 149994 149994 99.996 -

e) Banks / FI - - - - - - - - -

f) Any Other - - - - - - - - -

Sub-total (A)(1):- 0 50000 50000 100 0 150000 150000 100.00 -

g) NRIs-Individuals - - - - - - - - -

h) Other-Individuals - - - - - - - - -

ANNEXURE II
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Category of Shareholders No. of Shares held at the beginning  
of the year

No. of Shares held at the end of the year % 
Change during 

the year

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

i) Bodies Corp. - - - - - - - - -

j) Banks / FI - - - - - - - - -

k) Any Other…. - - - - - - - - -

Sub-total (A)(2):- - - - - - - - - -

- - - - - - - - -

1. Institutions - - - - - - - - -

a) Mutual Funds - - - - - - - - -

b) Banks / FI - - - - - - - - -

c) Central Govt - - - - - - - - -

d) State Govt(s) - - - - - - - - -

e) Venture Capital Funds - - - - - - - - -

f) Insurance Companies - - - - - - - - -

g) FIIs - - - - - - - - -

h) Foreign Venture Capital 
Funds

- - - - - - - - -

i) Others (specify) - - - - - - - - -

Sub-total (B)(1) - - - - - - - - -

2. Non-Institutions - - - - - - - - -

a) Bodies Corp.

 (i) Indian

 (ii) Overseas - - - - - - - - -

b) Individuals

 (i) Individual 
shareholders 
holding nominal 
share capital upto 
` 1 lakh

 (ii) Individual 
shareholders 
holding nominal 
share capital in 

` 1 lakh

- - - - - - - - -

c) Others (Specify) - - - - - - - - -

Sub-total (B)(2) - - - - - - - - -

 
(B) = (B)(1)+ (B)(2)

- - - - - - - - -

C. Shares heldby 
Custodian for GDRs & 
ADRs

- - - - - - - - -

Grand Total (A+B+C) 0 50000 50000 100 - 150000 150000 100.00 -

* 6 equity shares held by POWERGRID’s nominees (Individuals) jointly with POWERGRID.
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ii. Shareholding of Promoters

Sr. 
No.

Shareholding at the beginning of 
the year

Shareholding at the end of the year

No. of 
Shares

% of total 
Shares 
of the 

% of Shares 

red to total 
shares

No. of 
Shares

% of total 
Shares of the 

% of Shares 

to total 
shares

in share- 
holding 
during the 
year

1. POWER GRID 
CORPORATION OF INDIA 
LIMITED (POWERGRID)

49994 - 149994 99.996 - -

2. Shri I.S. Jha, jointly with 
POWERGRID

01 0.002 - 01 0.0006 - -

3. Shri Ranjan K. Srivastava  
jointly with POWERGRID

01 0.002 - 01 0.0006 - -

4. Shri Ravi P. Singh jointly 
with POWERGRID

01 0.002 - 01 0.0006 - -

5. Shri R.P. Sasmal jointly 
with POWERGRID

01 0.002 - 01 0.0006 - -

6. Shri D.K. Valecha jointly 
with POWERGRID

01 0.002 - 01 0.0006 - -

7. Shri S. Vaithilingam jointly 
with POWERGRID

01 0.002 - 01 0.0006 - -

Total 50000 100 0 150000 100 0 0

Sr. 
No.

Shareholding at the beginning of the 
year year

No. of shares % of total shares No. of shares % of total shares 

At the beginning of the year 50000 100 50000 100

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase/ decrease  
(e.g. allotment / transfer / bonus/ sweat 
equity etc):

Limited

At the End of the year 150000 100 150000 100

Sr. 
No.

Shareholding at the beginning  
of the year

 
the year

No. of shares % of total shares No. of shares % of total shares 

At the beginning of the year - - - -

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease (e.g. 
allotment / transfer / bonus/ sweat equity 
etc):

At the End of the year - - - -
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Sr. 
No.

Shareholding at the beginning of  
the year

 
the year

No. of shares % of total shares No. of shares % of total shares 

For each of Directors - - - -

1

At the beginning of the year 01* 0.002 01* 0.0006

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase/ decrease  
(e.g. allotment / transfer / bonus/ sweat 
equity etc):

-

At the End of the year 01* 0.002 01* 0.0006

2

At the beginning of the year 01* 0.002 01* 0.0006

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease  
(e.g. allotment / transfer / bonus/ sweat 
equity etc):

-

At the End of the year 01* 0.002 01* 0.0006

3

At the beginning of the year 01* 0.002 01* 0.0006

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease  
(e.g. allotment / transfer / bonus/ sweat 
equity etc):

-

At the End of the year 01* 0.002 01* 0.006

4

At the beginning of the year - - - -

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease  
(e.g. allotment / transfer / bonus/ sweat 
equity etc):

-

At the End of the year - - - -

*equity share held jointly with POWERGRID.
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V. INDEBTEDNESS

 Indebtedness of the Company including interest outstanding /accrued but not due for payment.

Deposits Total Indebtedness

Indebtedness at the beginning of the - -

i) Principal Amount 2,34,14,200 2,34,14,200

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii) - 2,34,14,200 - 2,34,14,200

Change in Indebtedness during the 

- Addition

- Reduction

Net Change - -

Indebtedness at the end of the 

i) Principal Amount

ii) Interest due but not paid - - - -

iii) Interest accrued but not due - 5,05,20,151 - 5,05,20,151

Total (i+ii+iii) - -

Sl. 
No.

Total Amount

1. Gross salary

(a) Salary as per provisions contained in 

1961

(b) Value of perquisites u/s 17(2) 

- - - - -

2. Stock Option - - - - -

3. Sweat Equity - - - - -

4. Commission

-  others, specify…

- - - - -

5. Others, please specify - - - - -

6. Total (A) - - - - -

Ceiling as per the Act - - - - -
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Sl. 
No.

Total Amount

Independent Directors

meetings

- - - - -

Total (1) - - - - -

meetings

- - - - -

Total (2) - - - - -

Total (B)=(1+2) - - - - -

Total Managerial Remuneration - - - - -

Overall Ceiling as per the Act - - - - -

Sl. 
No.

CEO Company Total

1. Gross salary
(a) Salary as per provisions contained in section 17(1) of the 

(b) Value of perquisitesu/s

 Act, 1961

 Act, 1961

- - - -

2. Stock Option - - - -

3. Sweat Equity - - - -

4. Commission

- others, specify…

- - - -

5. Others, please specify - - - -

6. Total - - - -
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Type Details of 

Compounding 
fees imposed

Appeal made. If 

A. Company

 Penalty - - - - -

 Punishment - - - - -

 Compounding - - - - -

 Penalty - - - - -

 Punishment - - - - -

 Compounding - - - - -

 Penalty - - - - -

 Punishment - - - - -

 Compounding - - - - -

 For and on behalf of 

 POWERGRID Jabalpur Transmission Limited

 Chairman
 DIN: 05240974
Place : New Delhi
Date : 29th September, 2017
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POWERGRID JABALPUR TRANSMISSION LIMITED

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub section (1) of 

S l . 
No.

Details

a Name(s) of the related party & nature of relationship -

b Nature of contracts/arrangements/transaction -

c Duration of the contracts/arrangements/transaction -

d Salient terms of the contracts or arrangements or transaction including the value, if any -

e -

f Date of approval by the Board -

g Amount paid as advances, if any -

h -

S l . 
No.

Details

a Name(s) of the related party & 
nature of relationship

Power Grid Corporation of India Limited (POWERGRID) [holding company on and from 
26.02.2015]

b Nature of contracts/arrangements/
transaction

Part (A): to take any security(ies) / guarantee(s) in connection with loan(s) and/or avail 
Inter corporate loan(s) on cost to cost basis, or a combination thereof, upto an amount of 
` 1400 crore from POWERGRID.
Part (B): to avail all inputs and services as may be required by the Company from 

c Duration of the contracts / 
arrangements / transaction

Part (A): As mutually agreed.
Part (B): Commissioning of the project including associated reconciliation activities.

d Salient terms of the contracts 
or arrangements or transaction 
including the value, if any

Refer (b)

e Date of approval by the Board 16.12.2016 [for Part (A)], 29.02.2016 [for Part (B)].

f Amount paid as advances, if any NIL

 For and on behalf of 
 POWERGRID Jabalpur Transmission Limited

 Chairman
 DIN: 05240974
Place : New Delhi
Date : 29th September, 2017

ANNEXURE III
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 as at 31st March, 2017

(Amount in `)

Note 
No

As at  
31st

As at  
31st

As at  
1st

 ASSETS

(a) Property, Plant and Equipment 4 128736  -    -   

(b)  Capital work-in-progress 5 2280175713

(c) Other non-current assets 6 360434688  -    -   

Current assets

(a) Financial Assets

 Cash and cash equivalents 7 502701 19550

(b) Other current assets 5000  -   

19550

Total Assets 213046622

(a) Equity Share capital 9 1500000 500000 500000

(b) Other Equity 10 (33194) (33194)

1466806

Liabilities

 Financial Liabilities

 (i) Borrowings 11 2040648318 23414200  -   

12 60327130  -    -   

23414200  -   

Current liabilities

(a) Financial Liabilities

13 526071462

(b) Other current liabilities 14  -   

545458820

213046622

As per our report of even date
 

Chartered Accountants 
ICAI Firm Regn. No. 100335W

 
Partner 

Membership No. 47553

 
Chairman 

DIN : 05240974

S. Vaithilingam 
Director 

Place : Vadodara 
Date : 4th July, 2017   
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  for the year ended  31st March, 2017

(Amount in `)

 Note 
No. 31st 31st

I Revenue From Operations  -    -   

II Other Income 15  -    -   

III Total Income (I+II)  -    -   

IV EXPENSES

 -    -   

Finance costs 16  -    -   

17  -    -   

 -    -   

 -    -   

V  -    -   

VI

 -    -   

 -    -   

VII  -    -   

VIII Other Comprehensive Income  -    -   

IX Total Comprehensive Income for the period (VII+VIII)  -    -   

X Earnings per equity share  -    -   

Basic & Diluted (Par value of ` 10 each)  -    -   

As per our report of even date
 

Chartered Accountants 
ICAI Firm Regn. No. 100335W

 
Partner 

Membership No. 47553

 
Chairman 

DIN : 05240974

S. Vaithilingam 
Director 

Place : Vadodara 
Date : 4th July, 2017   
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 for the year ended 31st March, 2017

(Amount in `)

 
31st

 
31st

A. Adjustments for :-

Increase/(Decrease) in Other Current/Non-Current Liabilities

Increase/(Decrease) in Short Term Provisions  -   

(Increase)/Decrease in Other current Assets  -   

Net Cash Flow from Operating Activities

(B) Cash Flow from Investing Activities:

- Property,   Plant & Equipment & Capital Work in Progress  (27,011,952)

 -   

Net Cash used in Investing Activities

(C) Cash Flow from Financing Activities:

- Share Capital raised during the year  - 

- Loans raised during the year  23,414,200 

Net Cash from Financing Activities

(D)  Net change in Cash & Cash equivalents(A+B+C)

(E) Cash and Cash Equivalents at the beginning of the period  19,550

(F) Cash and Cash Equivalents at the end of the period

Note:

As per our report of even date
 

Chartered Accountants 
ICAI Firm Regn. No. 100335W

 
Partner 

Membership No. 47553

 
Chairman 

DIN : 05240974

S. Vaithilingam 
Director 

Place : Vadodara 
Date : 4th July, 2017   
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 for the period ended 31st March, 2017

(Amount in `)

Amount

As at 1st

Changes in equity share capital  -   

As at 31st

Changes in equity share capital 1,000,000

As at 31st

(Amount in `)

Total

Capital 
Premium 

Self General Retained 
Earnings through Other 

Other items 
of Other 

st  -    -    -    -    -33,194  -    -    -33,194 

 -    -    -    -    -    -    -    -   

st  -    -    -    -    -33,194  -    -    -33,194 

st  -    -    -    -    -33,194  -    -    -33,194 

 -    -    -    -    -    -    -   

st  -    -    -    -    -33,194  -    -    -33,194 

As per our report of even date
 

Chartered Accountants 
ICAI Firm Regn. No. 100335W

 
Partner 

Membership No. 47553

 
Chairman 

DIN : 05240974

S. Vaithilingam 
Director 

Place : Vadodara 
Date : 4th July, 2017   
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1. Corporate and General Information 

  Powergrid Jabalpur Transmission Limited (‘’the Company’’) is a company domiciled and incorporated in India under the provisions of 

at B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016. The company is engaged in the business of Power Transmission 
Systems Network, construction, operation and maintenance of transmission lines and other related allied activities. 

 The Financial Statements of the Company for the year ended 31st March 2017 were approved for issue by Board of Directors on  
4th July, 2017.

 2.1  Basis of Preparation

the Companies Act, 2013 (the Act), Companies (Indian Accounting Standards) Rules, 2015, the relevant provisions of Companies 

  ii)  Basis of Measurement

`), which is the Company’s functional and presentation 

prudent basis taking into account all available information, actual results could differ from these estimates. The estimates and 

which the estimate is revised if the revision effects only that period or in the period of the revision and future periods if the 
revision affects both current and future years (refer note 3 on critical accounting estimates, assumptions and judgments).

 Measurement on transition to Ind AS

  On the date of transition to Ind AS, the Company has considered the carrying value of Property, Plant and Equipment as per previous GAAP 
to be the deemed cost as per Ind AS 101, ‘First Time adoption of Indian Accounting standard’.

 

  Property, Plant and Equipment is initially measured at cost of acquisition/construction including any costs directly attributable to bringing 
the asset to the location and condition necessary for it to be capable of operating in the manner intended by management. 

  After initial recognition, Property, Plant and Equipment is carried at cost less accumulated depreciation / amortisation and accumulated 
impairment losses, if any.

  If the cost of the replaced part or earlier inspection is not available, the estimated cost of similar new parts/inspection is used as an 
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  Transmission system assets are considered as ready for intended use from the date of commercial operation declared in terms of CERC 

possession of land is taken.

  Spares parts whose cost is ` 5,00,000/- and above, standby equipment and servicing equipment which meets the recognition criteria of 

 

  The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between 

or retirement.

  On the date of transition to Ind AS, the Company has considered the carrying value of CWIP as per previous GAAP to be the deemed cost 
as per Ind AS 101.

systematic basis to the cost of the related assets.

contracts.

  On the date of transition to Ind AS, the Company has considered the carrying value of Intangible Assets as per previous GAAP to be the 
deemed cost as per Ind AS 101.

  Intangible assets are measured on initial recognition at cost. After initial recognition, intangible assets are carried at cost less any 
accumulated amortisation and accumulated impairment losses.

  Afforestation charges for acquiring right-of-way for laying transmission lines are accounted for as intangible assets on the date of 

such assets are ready for their intended use. 

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and 

 Depreciation on following assets is provided based on estimated useful life as per technical assessment.
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Useful life

a. Computers & Peripherals 3 Years

b. Servers & Network Components 5 Years

  Residual value of above assets is considered as Nil.

residual value. 

  Mobile phones are charged off in the year of purchase.

basis from/up to the date on which the asset is available for use/disposed.

   Where the cost of depreciable property, plant and equipment has undergone a change due to increase/decrease in long term monetary 

by the CERC. 

wherever required.

` 5,000/- or less, are fully depreciated in the year of acquisition. 

2.6  Borrowing Costs

deployment of funds) as part of the cost of such assets till the assets are ready for the intended use.

 Other borrowing costs are charged to revenue

depreciation is provided on the revised carrying value of the impaired asset over its remaining useful life.

  Cash and cash equivalents include cash on hand and at bank, and deposits held at call with banks having a maturity of three months or 

in value. 

 Spares which do not meet the recognition criteria as Property, Plant and Equipment are recorded as inventories.

 Surplus materials as determined by the management are held for intended use and are included in the inventory.

 The diminution in the value of obsolete, unserviceable and surplus stores and spares is ascertained on review and provided for.
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2.10 Leases

 i)  As A Lessor

   The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception 

  b) Operating lease

 ii)  As a Lessee

  Operating leases

assets. 

 

 

fair value is evidenced by a quoted price in an active market for an identical asset, or based on a valuation technique using only data from 
observable markets.

component.

 

effective interest rate method.

  Financial assets at fair value through other comprehensive income are measured at each reporting date at fair value. Fair value changes are 
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 -  retains the contractual rights to receive the c

  
  

 

discount or premium on acquisition and fees or costs that are an integral part of the effective interest rate (EIR). Any difference between 

borrowings using the effective rate of interest.

 

 

simultaneously.

 

 

`) which 
is the company’s functional and presentation currency.

 

in equity or in other comprehensive income. 

 

 

can be utilised.
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  Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of returns, trade 

 Transmission Income is accounted for based on orders issued by CERC u/s 63 of Electricity Act, 2003 for adoption of transmission charges.

 Scrap other than steel scrap & conductor scrap are accounted for as and when sold.

  Annual dividend distribution to the shareholders is recognised as a liability in the period in which the dividends are approved by the 

dividend distribution is recognised directly in equity.

 

   Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable 

made of the amount of the obligation. If the effect of the time value of money is material, provisions are discounted. Unwinding of 

 

only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a 

or a reliable estimate of the amount cannot be made. Information on contingent liability is disclosed in the Notes to the Financial 
Statements. Contingent assets are not recognised. 

2.18 Prior Period Items

  Material prior period errors are corrected retrospectively by restating the comparative amounts for prior period presented in which the error 

shares outstanding during the year. 

account balances.
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(Amount in `)

As at 1st Additions 
during the year

Adjustments Capitalised 
during the year

As at  
31st

 Transmission 1,122,057,497  -  - 

(Note 19)
210,121,427  -  - 

Construction Stores  - 765,577,235  -  - 

Grand Total  -  - 

(Amount in `)

As at 1st Additions 
during the year

Adjustments Capitalised 
during the year

As at 31st 

0.00 

 Transmission  -  -  - 

 -  -  -  -  - 
 

(Note 19)
26,146,537  -  - 

27,011,952  -  - 

Note:      

Accordingly carrying value is considered as deemed cost on the date of transition i.e. 1st April 2015.

(At Cost)

(Amount in `)

As at  
31st

As at  
31st

As at  
1st

Towers  -    -   
Conductors  -    -   
Other Line Materials  -    -   
Sub-Station Equipments  -    -   
Others  -    -   
TOTAL  -    -   
Construction Stores include:
i) Material in transit
 Towers  -    -   
 Conductors  -    -   
 Others  -    -   
 Total  -    -   
ii) Material with Contractors
 Towers  -    -   
 Conductors  -    -   
 Other Line Materials  -    -   
 Sub-Station Equipments  -    -   
 Total  -    -   
 Grand total  -    -   
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(Unsecured considered  good unless otherwise stated)

(Amount in `)

As at  
31st

As at 
31st

As at 
1st

 Unsecured

 Against bank guarantees  -    -   

 -    -   

TOTAL  -    -   

(Amount in `)

As at  
31st

As at  
31st

As at  
1st

-In Current accounts 502701 2054780

Total 502701 2054780

             (Amount in `)

Notes
Other Denomination 

Notes
Total

NIL NIL NIL

(+) Permitted receipts NIL NIL NIL

(-) Permitted payments NIL NIL NIL

(-) Amount deposited in Banks NIL NIL NIL

Closing cash in hand as on 30.12.2016 NIL NIL NIL

(Amount in `)
As at 

31st

As at 
31st

As at 
1st

 Balance with Customs Port Trust and other authorities 5,000 -
Total 5,000 -

(Amount in `)

As at  
31st

As at  
31st

As at  
1st

Authorised 
20000000 (31st March 2016 20000000, 1st April 2015 20000000 ) 
equity shares of ` 10/- each at par

200000000 200000000 200000000

150000 (31st March 2016 50000, 1st April 2015 50000) equity shares of 
` 10/-each at par fully paid up 

1500000 500000 500000

Total 1500000 500000 500000
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1) Reconciliation of  number and amount of share capital  outstanding at the beginning and at the end of the reporting period

 
31st

 
31st

No. of Shares Amount  No. of Shares Amount  

Shares outstanding at the beginning  of the year 50000 500000 50000 500000
Shares Issued during the year 100000 1000000  -    -   
Shares bought back during the year  -    -    -    -   
Shares outstanding at the end of the year 150000 1500000 50000 500000

2) The Company has only one class of equity shares having a par value of `10/- per share.

3) The holders of equity shares are entitled to receive dividends as declared from time to time and  to voting rights proportionate to their 
shareholding  at meetings of the Shareholders.

4) Shareholders holding more than 5% equity shares of the Company.

As at 31st As at 31st As at 1st

No. of Shares % of holding No. of Shares % of holding No. of Shares % of holding
Power Grid Corporation of India 
Limited

150000 100% 50000 100% 50000 100%

(Amount in `)
As at  

31st

As at  
31st

As at  
1st

Retained Earnings
As per last balance sheet (33194) (33194)
Closing Balance (33194) (33194)
TOTAL (33194) (33194)

(Amount in `)
As at  

31st

As at  
31st

As at  
1st

2040648318 23414200  -   
Total 2040648318 23414200  -   

Note:

10 to 20 years after a moratorium period of 3 to 5 years.

(Amount in `)

As at 
31st

As at 
31st

As at 
1st

Other liabilities

Deposits /Retention money from contractors and others 60327130  -    -   

Total 60327130  -    -   

Note:

Disclosure with regard to Micro and Small Enterprise as reported under " The Micro, Small and Medium Enterprise Development Act,2006" is 
given in Note no. 20
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(Amount in `)

As at 
31st

As at 
31st

As at 
1st

Related Party (Power Grid Corporation of India Ltd) -  -   

Others

Deposits/Retention money from contractors and others. -  -   

Others  22,900 -

Total

Note:    

given in Note no. 20    

(Amount in `)

As at 
31st

As at 
31st

As at 
1st

Statutory dues -

Total -

(Amount in `)

31st 31st

Others 

    FV gain on initial recognition of Financial Liabilities -

-

Note 19 
-

 TOTAL  -   -

(Amount in `)

31st 31st

 i)  Loan from Holding Co.  

 -   

 Total 

 TOTAL  -    -   
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(Amount in `)

31st 31st

 Depreciation of Property,Plant and Equipment 696  -   
696  -   

 TOTAL  -    -   

(Amount in `)

31st 31st

 Professional charges (Including TA/DA) 23,322,670
 Payments to Statutory Auditors 
 Audit Fees 19,900
 Advertisement and publicity  -   475,194
 Printing and stationery  -   6,010
 CERC petition & Other charges 397,500

 -    -   
-  1,909,250

 Other  charges 1,200
26,131,724
26,131,724

 Total - -

(Amount in `)

31st 31st

 Professional charges (Including TA/DA) 131013357 23322670
 Payment to Auditors 37500 19900
 Advertisement and Publicity  -   475194
 Printing and stationery  -   6010

500000
 -   1909250

 Other Charges 5826  -   
 Sub-total 131556683 26131724
 Total (A) 131556683 26131724

 -   

 Loan from Holding Co. 56133501
57026407

 Total (C) 57026407 14813

 Others - -
 Total (D)  -   
 GRAND TOTAL (A+B+C-D) 181554138 26146537

micro, 
small or medium enterprise under The Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006). Information in 
respect of micro and small enterprises as required by MSMED Act, 2006 is given as under:
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 (Amount in `)

Sr. No. Current Year Previous Year

1 Principal amount and interest due thereon remaining unpaid to any supplier as at end of 
each accounting year:

Principal

Interest

Nil

Nil

Nil

Nil

2 The amount of Interest paid by the buyer in terms of section 16 of the MSMED Act, 2006 
along with the amount of the payment made to the supplier beyond the appointed day 
during each accounting year 

Nil Nil

3 The amount of interest due and payable for the period of delay in making payment (which 
have been paid but beyond the appointed day during the year) but without adding the 

Nil Nil

4 The amount of interest accrued and remaining unpaid at the end of each accounting year. Nil Nil

5 The amount of further interest remaining due and payable even in the succeeding years, 
until such date when the interest dues as above are actually paid to the small enterprise 

MSMED Act 2006

Nil Nil

21.  There are no employees on the payroll of the company.

22. ` 57026407(PY `

(Amount in `)

31st 31st

Amortised 

Cash & cash Equivalents 502701 19550
502701 2054780

Borrowings
Other Financial Liabilities

23414200 -

210543735 183527634

  

 Notes Total

- - - - -

- - - - -

Borrowings - - 2130714733 - 2130714733

- - - - -

Deposits/retention money from contractors and 
others

- - -

- - 2666593174 - 2666593174
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(Amount in `)

 Notes Total

- - - - -

- - - - -

Borrowings 22979907 22979907

210109442 210109442

(Amount in `)

Notes Total

At 1 April 2015 - - - - -

- - - - -

Borrowings - - - - -

   L
bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock 

  

  

  There are no transfers between levels 1 and 2 during the year. 

 The company’s policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the reporting period.

 (ii) Valuation technique used to determine fair value 

 All of the resulting fair value estimates are included in level 2

(Amount in `)

1 April 2015

Carrying 
Amount

Carrying 
Amount

Carrying 
Amount 

- - - - - -

Financial Liabilities
Borrowings 2130714733  23414200  22979907 -  -

 210543735 183527634  183527634

  

to be the same as their fair values, due to their short-term nature.
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Proportion of Ownership Interest

Name of entity 31-Mar-2017 31- Mar- 16 01-Apr-15

Powergrid Corporation of India Limited India- Holding Company 100% 100% 100%

 

Proportion of Ownership Interest

Name of entity  31-Mar-2017 31-Mar-16 01-Apr-15

India-Fellow Subsidiary - - -

Powergrid NM Transmission Limited India-Fellow Subsidiary - - -

Powergrid Unchahar Transmission Limited India-Fellow Subsidiary - - -

Powergrid Kala Amb Transmission Limited India-Fellow Subsidiary - - -

Powergrid Warora Transmission Limited India-Fellow Subsidiary - - -

Powergrid Parli Transmission Limited India-Fellow Subsidiary - - -

Powergrid Southern Interconnector Transmis-
sion Limited

India-Fellow Subsidiary - - -

Powergrid Vemagiri Transmission Limited India-Fellow Subsidiary - - -

Power System Operation Corporation Limited * India-Fellow Subsidiary - - -

Grid Conductors Limited India-Fellow Subsidiary - - -

Medinipur Jeerat Transmission Limited # India-Fellow Subsidiary - - -

  *Cease to be subsidiary of Holding Co. wef 02/01/2017

Proportion of Ownership Interest

Name of entity
Relationship

31-Mar-17 31-Mar-16 01-Apr-15

Powerlinks Transmission Limited India-JV of Holding - - -

Torrent Power Grid Limited India-JV of Holding - - -

Jaypee Powergrid Limited India-JV of Holding - - -

Parbati Koldam Transmission Com-
pany Limited

India-JV of Holding - - -

Teestavalley Power Transmission 
Limited

India-JV of Holding - - -

North East Transmission Company 
Limited

India-JV of Holding - - -

National High Power Test Labora-
tory Private Limited

India-JV of Holding - - -

India-JV of Holding - - -

Bihar Grid Company Limited India-JV of Holding - - -

Kalinga Vidyut Prasaran Nigam 
Private Limited

India-JV of Holding - - -

Cross Border Power Transmission 
Company Limited

India-JV of Holding - - -

RINL Powergrid TLT Private 
Limited

India-JV of Holding - - -

Power Transmission Company 
Nepal Ltd

Nepal JV of Holding - - -

  *Cease to be Joint venture of Holding Co. wef 25/04/2016
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Name Designation

Sh. Ravi P Singh Chairman (Part Time)

Sh. D.K. Singh Director (Part Time)

Sh. S. Vaithilingam Director (Part Time)

Sh. D.K. Valecha Director (Part Time)

Sh. P.C. Garg

  The following balances are outstanding at the end of the reporting period in relation to transactions with related parties:

(Amount in `)

Payables 
Holding Company
Powergrid Corporation of India Ltd. - -
Total 87740003 - -

(Amount in `)

Payables 
Holding Company
Power grid Corporation of India Ltd. 1000000 - 500000
Total 1000000 - 500000

(Amount in Rupees)

Power Grid Corporation of India Ltd. 23414200 -

Total 2040648318 23414200 -

(Amount in `)

Holding

Power Grid Corporation of India Ltd. 5052051.00 -

Total 5052051.00 14813.00 -

  The following transactions occurred with related parties:

 (Amount in `)

Holding Company
Power Grid Corporation of India Ltd.
Consultancy Charges 131013357
Interest  56133501
Total 187146858 187121448
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 (j)  Interest on Loan

(Amount in `)

Power Grid Corporation of India Ltd. 56133501

 Total 56133501 14813

25. Segment Information

 a) Business Segment

   The Board of Directors is the company’s Chief operating decision maker who monitors the operating results of its business segments 
separately for the purpose of making decisions about resource allocation and performance assessment. One reportable segment have 

 b)  The operations of the company are mainly carried out within the country and therefore there is no reportable geographical segment.

26. Capital and other Commitments

(Amount in `)

As at As at As at 

not provided for (net of advances)
- -

 Contingent Liabilities

 There is no Contingent Liabilities as at 31st March 2017 ( Nil 31st March 2016, Nil 01st April 2015)

28. Capital Management

  The company’s objectives when managing capital are to 

  

 For the purpose of the company’s capital management, equity capital includes issued equity capital, share premium and all other equity 
reserves attributable to the equity holders of the company. The company manages its capital structure and makes adjustments in light of 

capital structure, the company may adjust the dividend payment to shareholders, regulate investments in new projects, return capital to 
shareholders or issue new shares. 

  No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2017 and 31 March 
2016.

 (Amount in `)

(a) 

From Continuing Operations - -
Total basic diluted earnings per share attributable to the equity holders of the company - -

(Amount in Rupees)

Earnings attributable to the equity holders of the company - -
Total Earnings attributable to the equity holders of the company - -
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(c) 
No. of shares No. of Shares

Weighted average number of equity shares used as the denominator in calculating basic 
earnings per share

133014 50000

Adjustments for calculation of diluted earnings per share - -

Total weighted average number of equity shares used as the denominator in calculating basic 
earnings per share

133014 50000

 a) Credit risk,

 b) Liquidity risk,

 c) Market risk.

risks.

 

  

     The Company held cash and cash equivalents as on 31st March 2017 of ` 502701.00 (31st March, 2016: `
1st April, 2015: ` 19550.00). The cash and cash equivalents are held with public sector banks and high rated private sector 

 o 

reporting date was:

31st 31st 1st

Financial assets for which loss allowance is measured using 12 

Cash and cash equivalents 502701 19550

6659236 5000 -
Total

o 

amount of committed credit facilities to meet obligations when due. The Company monitors its risk of a shortage of funds using a liquidity 
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  Management monitors rolling forecasts of the Company’s liquidity position comprising the undrawn borrowing facilities below and cash and 

(Amount in `)

liabilities 
Within a year Between 1 & 2 

years
Between 2 & 5 

years
Beyond  
5 years

Total 

213092704 155991655 1221133962

- - -

Total

Borrowings - 13629359 25365267 40942779

- - -

Total 25365267 228072314
01 April 2015
Borrowings - - - - -

- - -

Total - - -

Market risk comprises following types of risk:

 i. Currency risk

 ii. Interest rate risk

(31st March 2016- NIL, 01st April 2015- NIL)

 

  In March 2017, the Ministry of Corporate Affairs issued the Company (Indian Accounting Standards) (Amendment Rules, 2017) notifying 

 

changes, suggesting inclusion of a reconciliation between the opening and closing balances in the balance sheet for liabilities arising from 
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As per our report of even date
 

Chartered Accountants 
ICAI Firm Regn. No. 100335W

 
Partner 

Membership No. 47553

 
Chairman 

DIN : 05240974

S. Vaithilingam 
Director (Part-Time) 

Place : Vadodara 
Date : 4th July, 2017

 Transition to Ind AS

company’s date of transition). In preparing its opening IND AS Balance Sheet, the company has adjusted the amounts reported previously 

2006 ( as amended) and other relevant provisions of the Act (previous GAAP or Indian GAAP).

 st st April 2015.

  There is no Impact of IND AS as on 31st March 2016 and 1st April 2015 in total equity. So there is no change in total equity as on 31st 
March 2016 & 01st April 2015.

 st

  There is no impact of IND AS for the year ended 31st March 2016 on Total Comprehensive Income, so there is no change in total 
comprehensive income for the year 31st March 2016.

the year 31st March, 2016.

For and on behalf of the Board of Directors
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To the Members of Powergrid Jabalpur Transmission Limited

has been revised in response to the HM no. 2 raised by the C&AG auditors. 

Powergrid Jabalpur Transmission Limited

accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

misstatement, whether due to fraud or error.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are required to be included in 
the audit report under the provisions of the Act and the Rules made thereunder.

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 

statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the 

audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the accounting policies 
used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of 

Opinion

statements give the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting 

on that date.

Other Matters

prepared in accordance with the Companies (Accounting Standards) Rules, 2006 audited by the predecessor auditor whose report for the year 

differences in the accounting principles adopted by the Company on transition to the Ind AS, which have been audited by us.
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section (11) of Section 143 of the Act, we give in the 

2.  In terms of sub section (5) of section 143 of the Companies Act, 2013, we give in the  a statement on the directions issued 
under the aforesaid section by the Comptroller and Auditor General of India. 

3. As required by section 143 (3) of the Act, we report that:

the purposes of our audit;

of those books;

Report are in agreement with the books of account;

Indian Accounting Standards prescribed under 
section 133 of the Act;

 e.   On the basis of the written representations received from the directors as on 31st March, 2017, and taken on record by the Board of 

of the Act.

of such controls, refer to our separate report in .

 g.   With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and 

  ii.   The Company did not have any long-term contracts including derivative contracts for  which there were any material 
foreseeable losses;

  iii.   There has been no delay in transferring amounts, as required to be transferred, to the Investor Education and Protection Fund 
by the Company; 

th November, 2016 to 30th December, 2016 and are in accordance with the books of accounts 
maintained by the company.

 
Chartered Accountants 
ICAI Firm Regn. No. 100335W

 
Partner 
Membership No. 47553
Place : Vadodara 
Date : 4th July, 2017
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As referred to in our Independent Auditors’ Report to the members of the , 

(i) (a) Whether the company is maintaining proper records showing 
full particulars, including quantitative details and situation of 

The Company has generally maintained records, showing full 

Assets.
(b)

management at reasonable intervals;

Whether any material discrepancies were noticed on such 

dealt with in the books of account;

The project is still under construction stage and it has very few 

of assets was conducted. 

(c) Whether the title deeds of immovable properties are held in 
the name of the company. If not, provide the details thereof;

The transmission line towers erected by the company on the 
farmers land are treated as immovable property based on the 
provisions of the Indian Telegraph Act, which permits public utility 
undertakings to erect such towers without acquiring the land by 
paying adequate tree/crop compensation by the company to the 
owners of the said property

(ii)
at reasonable intervals by the management; Whether any 

if so, whether the same have been properly dealt with in the 
books of account;

The project is still under construction stage & there is no 

conducted. 

(iii) Whether the company has granted any loans, secured or 

(LLP) or other parties covered in the register maintained under 
during the year the Company has not granted any loans, secured 

or other parties covered in the register maintained under Section 

to 3 (iii) (c) of the Order are not applicable
(a) Whether the terms and conditions of the grant of such loans 

are not prejudicial to the company’s interest.
Not Applicable

(b) Whether the schedule of repayment of principal and payment 
of interest has been stipulated and whether the repayments or 
receipts are regular;

Not Applicable

(c) If the amount is overdue, state the total amount overdue for 
more than 90 days, and whether reasonable steps have been 
taken by the company for recovery of the principal and interest.

Not Applicable

(iv) In respect of loans, investments, guarantees, and security 

Act, 2013 have been complied with. If not, provide the details 
thereof.

Company does not have loans, investments and guarantees under 

clause 3(iv) of the Order is not applicable
(v) in case, the company has accepted deposits, whether 

the directives issued by the Reserve Bank of India and the 
provisions of sections 73 to 76 or any other relevant provisions 
of the Companies Act, 2013 and the rules framed there under, 
where applicable, have been complied with? If not, the nature 
of such contraventions be stated; If an order has been passed 
by Company Law Board or National Company Law Tribunal 
or Reserve Bank of India or any court orany other tribunal, 
whether the same has been complied with or not?

Company has neither accepted deposits from the public within 
the meaning of Section 73 and 76 or any other relevant provisions 
of the Companies Act, 2013 and the rules framed there under, 
nor as per an order that has been passed by Company Law Board 
or National Company Law Tribunal or Reserve Bank of India or 
any court or any other tribunal

(vi)

of the Companies Act, 2013 and whether such accounts and 
records have been so made and maintained

The Provisions of the clause (vi) of the Order, relating to 
maintenance of cost records under clause (d) of sub-section (1) 

since the Company’s turnover or Net Worth of the Company as 

current year
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(vii) (a) Whether the company is regular in depositing undisputed 
statutory dues to the appropriate authorities including:

i) Provident fund;

 ii) Employees’ state insurance;

 vi) Duty of customs;

If the company is not regular in depositing such statutory 

shall be indicated by the auditor.

Company is regular in depositing undisputed statutory dues with 
appropriate authorities applicable to the Company and that there 
are no undisputed statutory dues outstanding as at 31st March, 

became payable.

(b)

deposited on account of any dispute, then the amounts involved 
and the forum where dispute is pending shall be mentioned. (A 
mere representation to the concerned Department shall not be 
treated as a dispute).

have not been deposited. 

(viii) Whether the company has defaulted in repayment of loans or 

to debenture holders? If yes, the period and the amount of 
default to be reported.

Government, lender wise details to be provided.

no such default. 

Whether moneys raised by way of Initial Public Offer (IPO) or 
further public offer (including debt instruments) and term loans 
were applied for the purposes for which those are raised. If 
not, the details together with delays or default and subsequent 

Company has not raised any monies by way of initial public offer 
or further public offer (including debt instruments).  Holding 

loan and raises demand for servicing as per the terms of source 
of fund from which it has funded the inter corporate loan. We 
report that the amounts received were applied for the purposes 
for which they were raised

Whether any fraud by the company or any fraud on the 

reported during the year; If yes, the nature and the amount 
involved is to be indicated;

fraud on or by the Company has been noticed or reported during 
the year.

Whether managerial remuneration has been paid or provided 
in accordance with the requisite approvals mandated by 
the provisions of section 197 read with Schedule V to the 
Companies Act 2013? If not, state the amount involved and 
steps taken by the company for securing refund of the same;

The company has not provided for any Managerial Remuneration 
for the year 2015-2016.  The key Management Personnel (CEO) 
of the Company are employees of holding company, deployed 
on a part time basis.  No management remuneration is paid to 

the Holding Company based on the time spent.  Accordingly, 
the Provisions of Section 197 of the Companies Act 2013 are not 

to the Company
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Whether the Nidhi Company has complied with the Net 
Owned Funds to Deposits in the ratio of 1: 20 to meet out the 
liability and whether the Nidhi Company is maintaining 10% 

2014 to meet out the liability;

Not Applicable

Whether all transactions with the related parties are in 

2013 where applicable and the details have been disclosed in 
the Financial Statements etc., as required by the applicable 
accounting standards;
Whether the company has made any preferential allotment 
or private placement of shares or fully or partly convertible 
debentures during the year under review and if so, as to 
whether the requirement of section 42 of the Companies Act, 
2013 have been complied with and the amount raised have 
been used for the purposes for which the funds were raised. If 
not, provide the details in respect of the amount involved and 
nature of non-compliance;

is no such case.

Whether the company has entered into any non-cash 
transactions with directors or persons connected with him and 
if so, whether the provisions of section 192 of Companies Act, 
2013 have been complied with;

is no such case.

Whether the company is required to be registered under 
section 45-IA of the Reserve Bank of India Act, 1934 and if so, 
whether the registration has been obtained.

The Co. is not required to be registered under section 45-IAof 
the Reserve Bank of India Act, 1934 as the Co. is not a NBFC.

 
Chartered Accountants 
ICAI Firm Regn. No. 100335W

 
Partner 
Membership No. 47553
Place : Vadodara 
Date : 4th July, 2017
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the year ended 31st March 2017

Sl. 
No.

statements
1. Whether the Company has clear title/

lease deeds for freehold, lease hold land, 

the area of the freehold land, lease hold 

lease deeds are not available.

Based on the information and 
representations provided by the 
Management to us and based on the 

us, we agree to the Management’s 
response.

Company doesn’t hold any 
freehold/leasehold land, building 

Nil

2. Whether there are any cases of waiver / 
write off of debts/loans/ interest etc.. If 
yes, the reasons thereof and the amount 
involved.

Based on the information and 
representations provided by the 
Management to us and based on the 

us, we agree to the Management’s 
response.

There were no cases of waiver of 
debts/loans/interest etc. during 
the year.

Nil

3. Whether proper records are maintained 
for inventories lying with third parties 
and assets received as gift, grant(s) 
from the Govt. or other authorities?

Based on the information and 
representations provided by the 
Management to us and based on the 

us, We agree to the Management’s 
response.

The company has maintained 
adequate records in respect of the 
company’s inventories lying with 
third parties. 

No assets have been received as 
gift from the Government or other 
Authorities.

Nil

4 Whether the company has provided 

statements as to holdings as well as 

2016 to 30th December 2016 and if so 
whether these are in accordance with 
the books of accounts maintained by the 
company.

Based on the information and 
representations provided by the 
Management to us and based on the 

us, We agree to the Management’s 
response.

The Company has provided 
requisite disclosures in the 

Bank Notes (SBN) during the 

2016 to 30th December, 2016. 

Nil

 
Chartered Accountants 
ICAI Firm Regn. No. 100335W

 
Partner 
Membership No. 047553 
Firm Regn. No. 100335W
Place : Vadodara 
Date : 4th July, 2017

(Amount in `)

Other Denomination Notes Total

NIL NIL NIL

(+) Permitted receipts NIL NIL NIL

(-) Permitted payments NIL NIL NIL

(-) Amount deposited in Banks NIL NIL NIL

Closing cash on hand as on 30.12.2016 NIL NIL NIL
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As referred to in our Independent Auditors’ Report to the members of the , 

reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit 

required under the Act.

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 

if such controls operated effectively in all material respects.

operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including 

of the company; 

management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any 

may deteriorate.
Opinion

 
Chartered Accountants 
ICAI Firm Regn. No. 100335W

 
Partner 
Membership No. 47553
Place : Vadodara 
Date : 4th July, 2017
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POWERGRID Kala Amb Transmission Limited
(A wholly owned subsidiary of Power Grid Corporation of India Limited)

CIN: U40106DL2013GOI256048

NOTICE
NOTICE is hereby given that the Fourth Annual General Meeting of the Members of will be held on th

10.30 a.m. at the  of the Company to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the Financial Year ended 31st March, 2017, the Reports 
of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Shri R. P. Sasmal (DIN 02319702), who retires by rotation and being eligible, offers himself for  
re-appointment. 

By order of the Board of Directors

sd/- 
(S. Vaithilingam) 

Director
Place: New Delhi
Date: 29th September, 2017

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF 
HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

representative attending on behalf of the corporate body, at the meeting.

3. Pursuant to Section 139 (5) of the Companies Act, 2013 the auditors of the Government company are appointed by the Comptroller & 

in the Annual General Meeting or in such manner as the company in General Meeting may determine. The Members of the Company, in  
3rd Annual General Meeting held on 29th

` 40,000 for the Statutory Auditors for 

4. This meeting is being convened at Shorter Notice.
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th AGM:

1.

Name Shri R. P. Sasmal

DIN 02319702

Date of Birth and Age th

Date of Appointment 12th May, 2014

Graduate Engineer from Sambalpur University, Odisha

functions such as planning, monitoring and implementation of HVDC projects, EHV transmission systems 

unmanned operation of 400 kV sub-station at Bhiwadi was implemented as a pilot project. He has 
been bestowed upon with “Distinguished Member of CIGRE, 2012” and has published various technical 
papers on transmission systems especially on HVDC in various national and international professional 
forums/societies like IEEE and CIGRE. He is currently the national representative for India at CIGRE for 
HVDC and Power Electronics. He is currently working as Director (Operations) of Power Grid Corporation 
of India Limited.

Directorship held in other 
Companies (Part-time)

1. Power Grid Corporation of India Limited

2. RINL Powergrid TLT Private Limited

3. Grid Conductors Limited

4. Cross Border Power Transmission Company Limited

5. Kalinga Bidyut Prasaran Nigam Private Limited

6. Delhi Transco Limited

7. POWERGRID NM Transmission Limited

10. POWERGRID Warora Transmission Limited

Membership / Chairmanship of 
Committees in other Companies

Audit Committee Member – Power Grid Corporation of India Limited

No. of Shares held 1*

No. of Board Meetings attended 
during the year
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POWERGRID Kala Amb Transmission Limited

(A wholly owned subsidiary of Power Grid Corporation of India Limited)

Name of the member(s):

Registered address:

E-mail Id:

Folio no/ Client Id:

DP ID:

1. Name of the member(s):

 Address:

 E-mail Id:

 Signature:……………, or failing him

2. Name of the member(s):

 Address:

 E-mail Id:

 Signature:……………, or failing him

3. Name of the member(s):

 Address:

 E-mail Id:

 Signature:……………. 

th Annual General Meeting of the company, to be held 
on th  and at 
any adjournment thereof in respect of such resolutions as are indicated below:

Resl. No. Resolutions Against

Ordinary Business

1.
year ended 31st March, 2017, the Report of the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Shri R.P. Sasmal (DIN: 02319702), who retires by rotation and 
being eligible, offers himself for re-appointment.

3.

Signed this…………..day of……………….., 2017.

Signature of shareholder

Note: 

th Annual General Meeting.

Stamp
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On behalf of the Board of Directors, I am delighted to present the 4th

ending March 31, 2017 together with the Audited Financial Statements.

POWERGRID Kala Amb Transmission Limited (PKATL) (formerly NRSS XXXI (A) Transmission Limited) was acquired /taken over by POWERGRID 
on May 12, 2014 under Tariff Based Competitive bidding from REC Transmission Projects Company Limited (the Bid Process Co-ordinator) for 
establishment of Transmission System for Northern Region system Strengthening Scheme, NRSS-XXXI (Part-A). Consequent to such acquisition, 
PKATL became wholly owned subsidiary of POWERGRID. The transmission system comprising 400/220 kV GIS substation, 400 kV D/C LILO 
and Series Compensation is contemplated in the state of Himachal Pradesh. The Company has been granted transmission license by Central 
Electricity Regulatory Commission (CERC) in September, 2014. The project has been completed on 12th

As on 31st `

has been included under the Capital Work in progress.

As on 31st March, 2017, the Company had Authorised Share Capital of ̀  5 Crore and Paid up Capital of ̀  1.05 Crore. Subsequently the Authorised 
Share Capital was increased to ` 35 Crore w.e.f. 05th May, 2017. Further the Subscribed and Paid up Capital was increased to ` 31.05 Crore on 
29th September, 2017.

Associates, Chartered Accountants.

Company has received ‘NIL’ comments on the accounts for the year ended March 31, 2017 by the Comptroller and Auditor General of India under 
Section 143(5) of the Companies Act, 2013. Copy of the same is attached in  to this report.

as  of this Report.

appointed as Director (Part-Time) w.e.f. 01st August, 2016 in place of Shri S. K. Sharma, Director (Part-time). 

In accordance with the provisions of section 160 of the Companies Act, 2013 read with the Articles of Association of the Company, Shri R.P. 
Sasmal, Chairman (Part-time) shall retire by rotation at the ensuing Annual General Meeting of your Company and being eligible, offers himself 
for re-appointment.

th April, 2016, 23rd May, 2016, 02nd nd August, 2016, 02nd 
September, 2016, 27th December, 2016, 01st March, 2017 and 30th March, 2017). Details regarding dates and attendance of the Board meetings 
are provided herein below:
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Designation No. of Meetings attended

Shri R. P. Sasmal Chairman

Shri S. Vaithilingam Director

Shri D. K. Valecha Director 7

Shri S. K. Sharma* Director 3

Director 2

*Ceased to be a Director w.e.f. 01st August, 2016
**Appointed as Director w.e.f. 01st August, 2016

PKATL has an Audit Committee and Nomination and Remuneration Committee. The Committee was constituted on 30th March, 2017.

DECLARATION BY INDEPENDENT DIRECTORS

PKATL, being a Govt. Company within the meaning of Section 2 (45) of the Companies Act, 2013 (the Act), the power to appoint Independent 

Independent Director on the Board of PKATL. During the period under review there were no Independent Directors on the Board.

th

Form AOC-2, are given as  of the Directors’ Report. Further, attention of the members is drawn on Note No. 25 of the Financial 
Statement which sets out related party disclosure.

th

provisions of Section 197 of the Companies Act, 2013. Further, the Company does not have any employee as on the date of this report therefore, 
such particulars have not been included as part of Directors’ Report.

Since no commercial activity was carried out by the Company during the period under review, furnishing of information in respect of Conservation 

RISK MANAGEMENT POLICY

Your Company being a wholly owned subsidiary of POWERGRID follows the similar Risk Management Framework as being done in the holding 
company.

Company’s policies, the safeguarding of its assets, the prevention and detection of frauds, error reporting mechanism, the accuracy and 

CORPORATE SOCIAL RESPONSIBILITY

operations in future.
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to material departures;

(b) the Directors had selected such accounting policies and applied them consistently and made judgments and estimates that are reasonable 

Company for that period;

of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities;

(d) the Directors had prepared the annual accounts on a going concern basis;

and were operating effectively;

(f) the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were 
adequate and operating effectively.
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India,  particularly Ministry of Power, Ministry of Environment & Forests, Ministry of Corporate Affairs, Central Electricity Regulatory Commission, 
Central Electricity Authority and other concerned Govt. departments/agencies at the Central and State level without whose active support, the 
achievements of the Corporation during the year under review would not have been possible. The Board also appreciates the contribution of 
Contractors, Vendors and Consultants for successful implementation of various projects by the Company.

For and on behalf of the Board of Directors

sd/-
Place: New Delhi (R. P. Sasmal)
Date:  29th September, 2017  Chairman
 DIN: 02319702
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2017

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit under Section 143(6)(a) of the Act of the 

out independently without access to the working papers of the statutory auditor and is limited primarily to inquiries of the statutory auditor and 

knowledge which would give rise to any comment upon or supplement to statutory auditors’ report.

 Comptroller & Auditor General of India

Place: New Delhi  

 New Delhi

ANNEXURE I
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POWERGRID KALA AMB TRANSMISSION LIMITED

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2017
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules, 2014] 

i. CIN

ii. Registration Date 29th

iii. Name of the Company POWERGRID Kala Amb Transmission Limited [formerly NRSS XXXI (A) 
Transmission Limited]

iv. Category/ Sub-Category of the Company Company Limited by shares /Union Government Company

v. B-9 Qutab Institutional Area, Katwaria Sarai, New Delhi-110016

vi. Whether listed company No

vii. Name, Address and Contact details of Registrar and 
Transfer Agent, if any

Not Applicable

 All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Sr.  
No.

1 Transmission 35107 NA

Sr.  
No.

Name And Address of The Company % of 
shares held

1. POWER GRID CORPORATION OF INDIA 
LIMITED*

HOLDING COMPANY 100% 2(46)

*HOLDING COMPANY ON & FROM 12.05.2014

Category of Shareholders No. of Shares held at the beginning of the 
year

No. of Shares held at the end of the year % 
Change during 

the year

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

A. Promoter

1) Indian

a) Individual/ HUF - 6 6* 0.012 - 6 6* 0.00 -

b) Central Govt - - - - - - - - -

c) State Govt(s) - - - - - - - - -

d) Bodies Corp 0 49994 49994 0 1049994 1049994 100.00 -

e) Banks / FI - - - - - - - -

f) Any Other - - - - - - - -

Sub-total (A)(1):- 0 50000 50000 100 0 1050000 1050000 100.00 -

g) NRIs-Individuals - - - - - - - - -

h) Other-Individuals - - - - - - - - -



POWERGRID KALA AMB TRANSMISSION LIMITED

243Annual Report 2016-17Subsidiaries’ Accounts

Category of Shareholders No. of Shares held at the beginning of the 
year

No. of Shares held at the end of the year % 
Change during 

the year

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

i) Bodies Corp. - - - - - - - - -

j) Banks / FI - - - - - - - - -

k) Any Other…. - - - - - - - - -

Sub-total (A)(2):- - - - - - - - - -

- - - - - - - - -

1. Institutions - - - - - - - - -

a) Mutual Funds - - - - - - - - -

b) Banks / FI - - - - - - - - -

c) Central Govt - - - - - - - - -

d) State Govt(s) - - - - - - - - -

e) Venture Capital Funds - - - - - - - - -

f) Insurance Companies - - - - - - - - -

g) FIIs - - - - - - - - -

h) ForeignVenture Capital 
Funds

- - - - - - - - -

i) Others (specify) - - - - - - - - -

Sub-total (B)(1) - - - - - - - - -

2. Non-Institutions - - - - - - - - -

a) Bodies Corp. - - - - - - - - -

 (i) Indian

 (ii) Overseas

b) Individuals - - - - - - - - -

 (i) Individual 
shareholders 
holding nominal 
share capital upto 
` 1 lakh

 (ii) Individual 
shareholders 
holding nominal 
share capital in 

` 1 lakh

c) Others (Specify) - - - - - - - - -

Sub-total (B)(2) - - - - - - - - -

(B)=(B)(1)+ (B)(2)
- - - - - - - - -

C. Shares held by 
Custodian for GDRs & 
ADRs

- - - - - - - - -

Grand Total (A+B+C) 0 50000 50000 100 - 1050000 1050000 100 100

Notes:

* 6 equity shares held by POWERGRID’s nominees (Individuals) jointly with POWERGRID.
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ii. Shareholding of Promoters

Sr. 
No.

Shareholding at the beginning of 
the year

Shareholding at the end of the year

No. of 
Shares

% of total 
Shares 
of the 

% of Shares 

red to total 
shares

No. of 
Shares

% of total 
Shares of the 

% of Shares 

to total 
shares

in share- 
holding 
during the 
year

1. POWER GRID 
CORPORATION OF INDIA 
LIMITED (POWERGRID)

49994 - 1049994 100.00 - -

2.
POWERGRID

01 0.002 - 01 0.00 - -

3. Shri Ranjan K. Srivastava 
jointly with POWERGRID

01 0.002 - 01 0.00 - -

4. Shri Ravi. P. Singh jointly 
with POWERGRID

01 0.002 - 01 0.00 - -

5. Shri R.P. Sasmal jointly 
with POWERGRID

01 0.002 - 01 0.00 - -

6. Shri D.K. Valecha jointly 
with POWERGRID

01 0.002 - 01 0.00 - -

7. Shri S. Vaithilingam jointly 
with POWERGRID

01 0.002 - 01 0.00 - -

Total 50000 100 - 1050000 100.00 0 -

Sr. 
No.

Shareholding at the beginning of the 
year year

No. of shares % of total shares No. of shares % of total shares 

At the beginning of the year 50000 100 50000 100

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease (e.g. 
allotment / transfer / bonus/ sweat equity 
etc):

02.06.2016 – Allotment of 10,00,000 Equity Shares to Power Grid Corporation of India 
Limited

At the End of the year 1050000 100 1050000 100

Sr. 
No

Shareholding at the beginning  
of the year

 
the year

No. of shares % of total shares No. of shares % of total shares 

At the beginning of the year - - - -

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease  
(e.g. allotment / transfer / bonus/ sweat 
equity etc):

- - - -

At the End of the year - - - -
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Sr. 
No.

Shareholding at the beginning of  
the year

 
the year

No. of shares % of total shares No. of shares % of total shares 

For each of Directors - - - -

1

At the beginning of the year 01* 0.002 01* 0.002

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease  
(e.g. allotment / transfer / bonus/ sweat 
equity etc):

-

At the End of the year 01* 0.00 01* 0.00

2

At the beginning of the year 01* 0.002 01* 0.002

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease  
(e.g. allotment / transfer / bonus/ sweat 
equity etc):

-

At the End of the year 01* 0.00 01* 0.00

3

At the beginning of the year 01* 0.002 01* 0.002

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease  
(e.g. allotment / transfer / bonus/ sweat 
equity etc):

-

At the End of the year 01* 0.00 01* 0.00

4

At the beginning of the year - - - -

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease  
(e.g. allotment / transfer / bonus/ sweat 
equity etc):

-

At the End of the year - - - -

*equity share held jointly with POWERGRID.
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V. INDEBTEDNESS

 Indebtedness of the Company including interest outstanding/accrued but not due for payment

Deposits Total Indebtedness

Indebtedness at the beginning of the - -

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii) - - - -

Change in Indebtedness during the 

- Addition 174,27,57,136 174,27,57,136

- Reduction

Net Change - 174,27,57,136 - 174,27,57,136

Indebtedness at the end of the - -

i) Principal Amount

ii) Interest due but not paid - - - -

iii) Interest accrued but not due - 5,26,52,563 - 5,26,52,563

Total (i+ii+iii) - -

Sl. 
No.

Total Amount

1. Gross salary

(a) Salary as per provisions contained in 

1961

(b) Value of perquisites u/s 17(2) 

- - - - -

2. Stock Option - - - - -

3. Sweat Equity - - - - -

4. Commission

-  others, specify…

- - - - -

5. Others, please specify - - - - -

6. Total (A) - - - - -

Ceiling as per the Act - - - - -
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Sl. 
No.

Total Amount

Independent Directors

meetings

- - - - -

Total (1) - - - - -

meetings

- - - - -

Total (2) - - - - -

Total (B) = (1+2) - - - - -

Total Managerial Remuneration - - - - -

Overall Ceiling as per the Act - - - - -

Sl. 
No.

Key Managerial Personnel

CEO Company Total

1. Gross salary
(a) Salary as per provisions contained in section 17(1) of the 

(b) Value of perquisites u/s

 Act, 1961

 Act, 1961

- - - -

2. Stock Option - - - -

3. Sweat Equity - - - -

4. Commission

- others, specify…

- - - -

5. Others, please specify - - - -

6. Total - - - -
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Type

Compounding fees 
imposed

A. Company

 Penalty NIL NIL NA NA

 Punishment NIL NIL NA NA

 Compounding NIL NIL NA NA

 Penalty NIL NIL NA NA

 Punishment NIL NIL NA NA

 Compounding NIL NIL NA NA

 Penalty NIL NIL NA NA

 Punishment NIL NIL NA NA

 Compounding NIL NIL NA NA

 For and on behalf of 

 POWERGRID Kala Amb Transmission Limited

sd/- 
(R.P. Sasmal)

 Chairman
 DIN: 02319702

Date: 29th September, 2017 
Place: New Delhi
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POWERGRID KALA AMB TRANSMISSION LIMITED

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub section (1) of 

S L . 
No.

Details

a Name (s) of the related party & nature of relationship -

b Nature of contracts/arrangements/transaction -

c Duration of the contracts/arrangements/transaction -

d Salient terms of the contracts or arrangements or transaction including the value, if any -

e -

f Date of approval by the Board -

g Amount paid as advances, if any -

h -

S L . 
No.

Details

a Name (s) of the related party & 
nature of relationship

Power Grid Corporation of India Limited (POWERGRID) [holding company on and from 
12.05.2014]

b Nature of contracts/arrangements/
transaction

Part (A) to take any security(ies) / guarantee(s) in  connection with loan(s) and/or avail 
Inter corporate loan(s) on cost to cost basis, or a combination thereof, upto an amount of 
` 300 crore from POWERGRID.
Part (B) to avail all inputs and services as may be required by the Company from 

c Duration of the contracts/ 
arrangements/transaction

Part (A): As mutually agreed.
Part (B): Commissioning of the project including associated reconciliation activities.

d Salient terms of the contracts 
or arrangements or transaction 
including the value, if any

Refer (b)

e Date of approval by the Board 31.07.2014 [for Part (A)] , 04.04.2016 [for Part (B)]

f Amount paid as advances, if any NIL

 For and on behalf of 
 POWERGRID Kala Amb Transmission Limited

sd/- 
(R.P.Sasmal)

 Chairman
 DIN: 02319702    
Date: 29th September, 2017
Place: New Delhi

ANNEXURE III
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 as at 31st March, 2017

(Amount in `)

Note 
No

As at  
31st

As at  
31st

As at  
1st

ASSETS

(a) Property, Plant and Equipment 4  - 

(b) Capital work-in-progress 5 2085210256 41317620

(c) Other non-current assets 6 213922269  - 

2264685423 326461712 41317620

Current assets

(a) Financial Assets

 (i) Cash and cash equivalents 7

 -  - 

(b) Other current assets 9 6446  - 

14412045

Total Assets 41335690

(a) Equity Share capital 10 10500000 500000 500000

(b) Other Equity 11 (28177)

10471823

Liabilities

(a)  Financial Liabilities

  i)  Borrowings 12  - 

13 71812856  -  - 

2117674830 -

Current liabilities

(a) Financial Liabilities

14 138483140

(b) Other current liabilities 15 12467675  - 

41335690

As per our report of even date
For 

Firm Regn. No. 020917N

Propritor
(R.P. Sasmal) 

Chairman 
DIN : 02319702

(S. Vaithilingam) 
Director 

Place: New Delhi 
Date: 29th



POWERGRID KALA AMB TRANSMISSION LIMITED

251Annual Report 2016-17Subsidiaries’ Accounts

 for the year ended 31st March, 2017

(Amount in `)

 Note 
No. 31st 31st

I Revenue From Operations  -  - 

II Other Income 16  -  - 

III Total Income (I+II)  -  - 

IV EXPENSES

 -  - 

Finance costs 17  -  - 

 -  - 

19  -  - 

 -  - 

V  -  - 

VI

 -  - 

 -  - 

VII  -  - 

VIII Other Comprehensive Income

IX Total Comprehensive Income for the period (VII+VIII)  -  - 

X Earnings per equity share (Par Value ` 10/- each)

(1)  Basic (`)  -  - 

(2)  Diluted (`)  -  - 

As per our report of even date
For 

Firm Regn. No. 020917N

Propritor
(R.P. Sasmal) 

Chairman 
DIN : 02319702

(S. Vaithilingam) 
Director 

Place: New Delhi 
Date: 29th
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 for the year ended 31st March, 2017

(Amount in `)

 
31st

 
31st

A.

 -  - 

 -  - 

- Other Current Financial Liabilities

- Current Liabilities (17953032)

- Non-Current Liabilities 71812856 

- Other Current Asset (14076082) (6446)

- Other Non Current Asset 64436325 (213922269)

B. 

- Property, Plant & Equipment and Capital Work in Progress (2002660036)

Net cash used in investing activities. (2002660036)

C. 

-  Share capital 10000000 -

-  Loan Raised during the Year 1742757136 

1752757136 

D. 

E. 

As per our report of even date
For 

Firm Regn. No. 020917N

Propritor
(R.P. Sasmal) 

Chairman 
DIN : 02319702

(S. Vaithilingam) 
Director 

Place: New Delhi 
Date: 29th
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 for the period ended 31st March, 2017

(Amount in `)

Amount

As at 1st 500000

Changes in equity share capital -

As at 31st 500000

Changes in equity share capital 10000000

As at 31st 10500000

(Amount in `)

Total
Retained Earnings

st

 -  - 
st

st

 -  - 
st

 Refer to Note No. 11 for nature and movement of reserve and surplus

As per our report of even date
For 

Firm Regn. No. 020917N

Propritor
(R.P. Sasmal) 

Chairman 
DIN : 02319702

(S. Vaithilingam) 
Director 

Place: New Delhi 
Date: 29th
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Note 1.Corporate and General Information

Powergrid Kala Amb Transmission Limited (‘’the Company’’) is a company domiciled and incorporated in India under the provisions of Companies 

Qutab Institutional Area, Katwaria Sarai, New Delhi – 110 016. The company is engaged in the business of power transmission system network, 
construction, operation and maintenance of transmission lines and other related allied activities.

th

2.1  Basis of Preparation

 i)  Compliance with Ind AS

Companies Act, 2013 (the Act), Companies (Indian Accounting Standards) Rules, 2015, the relevant provisions of Companies Act, 

applicable.

1st

 ii)  Basis of Measurement

 iii)  Functional and Presentation Currency

`), which is the Company’s functional and presentation currency 

 iv)  Use of Estimates

basis taking into account all available information, actual results could differ from these estimates. The estimates and underlying 

is revised if the revision effects only that period or in the period of the revision and future periods if the revision affects both current 
and future years (refer note 3 on critical accounting estimates, assumptions and judgments).

 Measurement on transition to Ind AS

   On the date of transition to Ind AS, the Company has considered the carrying value of Property, Plant and Equipment as per previous 
GAAP to be the deemed cost as per Ind AS 101, First time adoption of Indian Accounting Standards.

   Property, Plant and Equipment is initially measured at cost of acquisition/construction including any costs directly attributable to bringing 
the asset to the location and condition necessary for it to be capable of operating in the manner intended by management.

   If the cost of the replaced part or earlier inspection is not available, the estimated cost of similar new parts/inspection is used as an 

  
impairment losses, if any.
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   Transmission system assets are considered as ready for intended use from the date of commercial operation declared in terms of CERC 

possession of land is taken.

   Spares parts whose cost is ` 5,00,000/- and above, standby equipment and servicing equipment which meets the recognition criteria of 

  

   The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between 

disposal or retirement.

   On the date of transition to Ind AS, the Company has considered the carrying value of CWIP as per previous GAAP to be the deemed cost 
as per Ind AS 101.

systematic basis to the cost of the related assets.

contracts.

   On the date of transition to Ind AS, the Company has considered the carrying value of Intangible Assets as per previous GAAP to be the 
deemed cost as per Ind AS 101.

   Intangible assets are measured on initial recognition at cost. After initial recognition, intangible assets are carried at cost less any 

   Afforestation charges for acquiring right-of-way for laying transmission lines are accounted for as intangible assets on the date of 

till such assets are ready for their intended use.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal proceeds and 
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  Depreciation on following assets is provided based on estimated useful life as per technical assessment.

Useful life

a. Computers & Peripherals 3 years

b. Servers & Network Components 5 years

  Residual value of above assets is considered as Nil.

residual value.

  Mobile phones are charged off in the year of purchase.

from/up to the date on which the asset is available for use/disposed.

   Where the cost of depreciable property, plant and equipment has undergone a change due to increase/decrease in long term monetary 

wherever required.

` 5,000/- or less, are fully depreciated in the year of acquisition.

2.6   Borrowing Costs

deployment of funds) as part of the cost of such assets till the assets are ready for the intended use. Other borrowing costs are charged 
to revenue.

depreciation is provided on the revised carrying value of the impaired asset over its remaining useful life.

   Cash and cash equivalents include cash on hand and at bank, and deposits held at call with banks having a maturity of three months or 

in value.

  Spares which do not meet the recognition criteria as Property, Plant and Equipment are recorded as inventories.

  Surplus materials as determined by the management are held for intended use and are included in the inventory.

  The diminution in the value of obsolete, unserviceable and surplus stores and spares is ascertained on review and provided for.
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2.10  Leases

  i)  As a Lessor

    The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the 

in an arrangement.

  b) Operating lease

   i)  As a Lessee

     Operating leases

  Financial assets of the Company comprise cash and cash equivalents, bank balances, security deposit, claims recoverable etc.

fair value is evidenced by a quoted price in an active market for an identical asset, or based on a valuation technique using only data from 
observable markets.

component.

the effective interest rate method.

   Financial assets at fair value through other comprehensive income are measured at each reporting date at fair value. Fair value changes 
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account any discount or premium on acquisition and fees or costs that are an integral part of the effective interest rate (EIR). Any 

over the period of the borrowings using the effective rate of interest.

simultaneously.

  (a) Functional and presentation currency

“`”), which is the company’s functional and presentation currency.

  (b) Transactions and balances

differences arising from translation of long-term foreign currency monetary liabilities outstanding as on March 31, 2016.

in equity or in other comprehensive income.
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differences can be utilised.

   Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of returns, trade 

  Transmission Income is accounted for based on orders issued by CERC u/s 63 of Electricity Act, 2003 for adoption of transmission charges.

Committees and in accordance with the CERC tariff regulation.

  Scrap other than steel scrap & conductor scrap are accounted for as and when sold.

can be made of the amount of the obligation. If the effect of the time value of money is material, provisions are discounted. 

required to settle or a reliable estimate of the amount cannot be made. Information on contingent liability is disclosed in the Notes 

“Self-insurance reserve” under “other equity”.

2.18  Prior Period Items

   Material prior period errors are corrected retrospectively by restating the comparative amounts for prior period presented in which the 

shares outstanding during the year.
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deferral account balances.

.

reasonable under the circumstances.
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(Amount in `)

As at 1st Additions 
during the 

year

Adjustments Capitalised 
during the 

year

As at 31st As at 31st 

Land

Development of land 10235362 10235362 10235362

a)  Transmission

b)  Sub-Station

i)   Survey, investigation, consultancy & 
supervision Charges

(net) (Note 20)
145573771 207743657

20431557 371114696

1714095560 1714095560

Grand Total 82601443 2023040370 20431557 2085210256 82601443

(Amount in `)

As at 1st Additions 
during the 

year

Adjustments Capitalised 
during the 

year

As at 31st As at 31st 

Land

Development of land 10235362 10235362

 Sub-Station

i)    Survey, investigation, consultancy & 
supervision Charges

230010

(net) (Note 20)
41234737 20935149 41234737

41317620 41317620

Grand Total 41317620

Note

Para D7AA. Accordingly carrying value is considered as deemed cost as on the date of transition i.e 1st April 2015.
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(At Cost)

(Amount in `)

As at  
31st

As at  
31st

As at  
1st

Conductors 14225347  -  - 

Other Line Materials  -  - 

Sub-Station Equipments  -  - 

 -  - 

Less: Provision for shortages and obsolete material

TOTAL  -  - 

Conductors 14225347  -  - 

Other Line Materials  -  - 

Sub-Station Equipments  -  - 

Total  -  - 

Grand total  -  - 

 (Unsecured considered good unless otherwise stated)

(Amount in `)

As at 31st  As at 31st

2016
As at 1st

2015

 Against bank guarantees 141547307  - 

 Balance with Customs Port Trust and other authorities  - 

TOTAL  - 

(Amount in `)

As at 31st As at 31st March, 2016 As at 1st April, 2015

- In Current accounts

Total 18070

(Amount in `)

Other Denomination 
Notes

Total (`)

NIL NIL NIL

(+)  Permitted receipts NIL NIL NIL

(-)  Permitted payments NIL NIL NIL

(-)  Amount deposited NIL NIL NIL

Closing cash in hand as on 30.12.2016 NIL NIL NIL
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(Unsecured considered good unless otherwise stated)

(Amount in `)

As at 31st  As at 31st  As at 1st  

Others *  -  - 

Total  -  - 

* Others includes amount recoverable from contractors.

(Unsecured considered good unless otherwise stated)

(Amount in `)

As at 31st  As at 31st  As at 1st  

Balance with Customs Port Trust and other authorities  -  - 

Others  - 6446  - 

Total 6446  - 

(Amount in `)

As at 31st  As at 31st  As at 1st  

Authorised 

5000000 (31st March 2016, 5000000, 1st April 2015, 5000000) equity 
shares of ` 10/- each at par 

50000000 50000000 50000000

1050000 (31st March 2016, 50000, 1st April 2015, 50000) equity 
shares of ` 10/-each at par fully paid up Share Capital deposit

10500000 500000 500000

Total 10500000 500000 500000

1)  Reconciliation of Number and amount of share capital outstanding at the beginning and at the end of the reporting period

st st

No. of Shares Amount  
(in `)

No. of Shares Amount  
(in `)

Shares outstanding at the beginning of the year 50000 500000 50000 500000

Shares Issued during the year 1000000 10000000

Shares bought back during the year  - 

Shares outstanding at the end of the year 1050000 10500000 50000 500000

2) The Company has only one class of equity shares having a par value of ` 10/- per share.

3)  The holders of equity shares are entitled to receive dividends as declared from time to time and are entitled to voting rights proportionate 
to their shareholding at meetings of the Shareholders.



POWERGRID KALA AMB TRANSMISSION LIMITED

265Annual Report 2016-17Subsidiaries’ Accounts

4)  Shareholders holding more than 5% equity shares of the Company

As at 31st As at 31st As at 31st

No.of 
Shares

% of 
holding

No.of 
Shares

% of 
holding

No.of 
Shares

% of 
holding

Power Grid Corporation of India Ltd. 1050000 100% 50000 100% 50000 100%

(Amount in `)

As at  
31st

As at 
31st

As at 
1st

Retained Earnings

As per last balance sheet (28177)

Closing Balance (28177)

TOTAL (28177)

(Amount in `)

As at  
31st

As at  
31st

As at  
1st

Loan from Power Grid Corporation of India Ltd. (Holding Company)  - 

TOTAL  - 

Note:

Inter Corporate loan is provided by the holding company Power Grid Corporation of India Ltd. at the Rate of interest which varies from 7.20% 

(Amount in `)

As at  
31st

As at  
31st

As at  
1st

Other liabilities

Deposits / Retention money from contractors and others. 71812856  -  - 

Total 71812856  -  - 

Note:-
Discloser with regard to Micro and Small enterprises as required under “The Micro, Small and Medium Enterprises Development Act, 2006” 
is given in Note No. 21.
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(Amount in `)

As at 
31st

As at 
31st

As at 
1st

   Loan from Power Grid Corporation of India Ltd. (Holding 
Company)

52652563  -  - 

B)  Others

85710376

 ii)  Deposits/Retention money from contractors and others. 20201 20201  - 

 iii)  Other Liabilities 100000  -  - 

85830577

Total 138483140

Note:     
Discloser with regard to Micro and Small enterprises as required under “The Micro, Small and Medium Enterprises Development Act, 2006” is 
given in Note No. 21.

(Amount in `)

As at  
31st

As at  
31st

As at  
1st

Statutory dues 12467675  - 

Total 12467675  - 

(Amount in `)

31st 31st

Fair Value gain on initial recognition of Financial liability  - 
Total  - 

 - 
TOTAL  -  - 

(Amount in `)

31st 31st

  Loan from Power Grid Corporation of India Ltd. (Holding Company) 16002115

155773  - 

iii)  Others- Bank Charges  - 

Total 59659559 16003013

59659559 16003013

TOTAL  -  - 
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(Amount in `)

31st 31st

Depreciation of Property, Plant and Equipment 4077  - 

Total 4077  - 

4077  - 

TOTAL  -  - 

(Amount in `)

31st 31st

Power charges 1468247

 - 

Professional charges (Including TA/DA)  2,952,052 

 -  199,499 

Audit Fees 40000  35,642 

Advertisement and publicity  - 

Printing and stationery  - 

Brokerage & Commission  -  5,200 

42303  104,667 

500000 500000

Total 4932136

4932136

TOTAL  -  - 

(Amount in `)

31st 31st

 Power charges 1468247

 - 

 Professional charges (Including TA/DA) 2952052

 - 199499

 Payment to Auditors 40000 35642

 Advertisement and Publicity  - 

 Printing and stationery  - 

 Brokerage and commission  - 5200

42303 104667

500000 500000

 Total (A) 4932136
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4077  - 

  Intereest on Loan from Power Grid Corporation of India Ltd. (Holding Co.) 16002115

155773  - 

 Others- Bank Charges  - 

 Total (C) 16003013

 Fair Value gain on initial recognition of Financial liability  - 

 Total (D)  - 

 GRAND TOTAL (A+B+C-D) 145573771 20935149

21:  Based on information available with the company, there are no supplier’s/service providers who are registered as micro, small or medium 
enterprise under The Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006). Information in respect of micro 
and small enterprises as required by MSMED Act, 2006 is given as under:

(Amount in `)

Sr. 
No

 Current Year

1 Principal amount and interest due thereon remaining unpaid to any supplier as at end 
of each accounting year:

Principal

Interest

Nil

Nil

Nil

Nil
2 The amount of Interest paid by the buyer in terms of section 16 of the MSMED Act, 

2006 along with the amount of the payment made to the supplier beyond the appointed 
day during each accounting year Nil Nil

3 The amount of interest due and payable for the period of delay in making payment 
(which have been paid but beyond the appointed day during the year) but without 

Nil Nil
4 The amount of interest accrued and remaining unpaid at the end of each accounting 

year. Nil Nil
5 The amount of further interest remaining due and payable even in the succeeding 

years, until such date when the interest dues as above are actually paid to the small 

23 of the MSMED Act, 2006 Nil Nil

22:  There are no employees on the payroll of the company.

23: ` 59659559 (PY ̀  16003013) in the respective carrying amount of Property, Plant & Equipment/
Capital Work in Progress (CWIP) as per Ind AS 27 “Borrowing Costs”

24:  

 (Amount in `)

31st 31st 01st April 2015

Amortised Amortised Amortised 

Cash & Cash Equivalents 329517

Other Financial Assets - -

 - 5587386 - - 18070

Borrowings -

Other Financial Liabilities  - 157643433 - -

- - 323607658 - 40863867
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            (Amount in `)

Notes Total

 -  -  -  -

- - - -

Borrowings  -  2069052510  - 2069052510

 - 157643433  - 157643433

- -

 -  -  -  -

- - - -

Borrowings  - 314214567  - 314214567

- -

- 334717387 - 334717387

- - - -

 -  -  -  -

Borrowings  -  - -  -

- -

- 40863867 - 40863867

There are no transfers between levels 1 and 2 during the year.

   All of the resulting fair value estimates are included in level 2
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(iii)

 (Amount in `)

31st 31st 1st April 2015
Carrying 
Amount

Carrying 
Amount

Carrying 
Amount

- - - - - -
- - - - - -

Borrowings

157643433

2069052510

157643433

314214567 - -

323607658 334717387 40863867 40863867

their fair values, due to their short-term nature.

Proportion of Ownership Interest
Name of entity 31st Mar 

Company

31st Mar 

Company

01st Apr 2015 

Company
Powergrid Corporation of India 
Limited

India- Holding Company 100% 100% 100%

Proportion of Ownership Interest
Name of entity

Relationship

31st Mar 2017 31st Mar 2016 01st Apr 2015

India-Fellow Subsidiary - - -
Powergrid NM Transmission Limited India-Fellow Subsidiary - - -
Powergrid Unchahar Transmission 
Limited

India-Fellow Subsidiary - - -

India-Fellow Subsidiary - - -
Powergrid Warora Transmission Limited India-Fellow Subsidiary - - -
Powergrid Parli Transmission Limited India-Fellow Subsidiary - - -
Powergrid Southern Interconnector 
Transmission Limited

India-Fellow Subsidiary - - -

Powergrid Vemagiri Transmission Limited India-Fellow Subsidiary - - -
Power System Operation Corporation 
Limited *

India-Fellow Subsidiary - - -

Grid Conductors Limited India-Fellow Subsidiary - - -

**
India-Fellow Subsidiary - - -

  * Ceased to be subsidiary of Holding company w.e.f. 02/01/2017.
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Proportion of Ownership Interest
Name of entity

Relationship

31st Mar 
2017

31st Mar 
2016

01st Apr 
2015

Powerlinks Transmission Limited - - -
Torrent Power Grid Limited - - -

- - -
Parbati Koldam Transmission Company Limited - - -
Teestavalley Power Transmission Limited - - -
North East Transmission Company Limited - - -
National High Power Test Laboratory Private Limited - - -

- - -
Bihar Grid Company Limited - - -
Kalinga Vidyut Prasaran Nigam Private Limited - - -
Cross Border Power Transmission Company Limited - - -
RINL Powergrid TLT Private Limited - - -
Power Transmission Company Nepal Ltd - - -

  

 (d)  Key Management Personnel

Sl. 
No.

Name Designation

1 Shri R. P. Sasmal Chairman

2 Shri D K Valecha Director

3 Director

4 Shri S Vaithilingam Director

5 Shri Anil Sharma CEO

  The following transactions occurred with related parties:         
  (Amount in `)

31st 31st

Holding Company

Power Grid Corporation of India Ltd. 93311392 2942052

Total

 (Amount in `)

31st 31st

Power Grid Corporation of India Ltd. 10000000 -

Total 10000000 -

 (g)  Interest on Loan

   (Amount in `)

31st 31st

Power Grid Corporation of India Ltd. 16002115

 Total 16002115
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  The following balances are outstanding at the end of the reporting period in relation to transactions with related parties:

(Amount in `)

31st 31st 1st

Payables

Holding Company

Power Grid Corporation of India Ltd. 14774470

Total payables to related parties 14774470

 (Amount in `)

31st 31st 1st

Power Grid Corporation of India Ltd. -

Total -

 (Amount in `)

31st 31st 1st

Power Grid Corporation of India Ltd. 52652563 - -

Total  52652563 - -

26.  Segment Information

 a) Business Segment

  The Board of Directors is the company’s Chief operating decision maker who monitors the operating results of its business segments 
separately for the purpose of making decisions about resource allocation and performance assessment. One reportable segment have 

 b) The operations of the company are mainly carried out within the country and therefore there is no reportable geographical segment.

27.  Capital and other Commitment             
    (Amount in `)

As at 31st Mar 17 As at 31st Mar 16 As at 01st Apr 15

capital account and not provided for (net of advances)
93,42,00,000 227,10,00,000

28.  Contingent Liabilities and Contingent Assets

 There is no Contingent Liability/Assets as on 31st March 2017 (Nil 31st March 2016, Nil 1st April 2015)

  The company’s objectives when managing capital are to

     For the purpose of the company’s capital management, equity capital includes issued equity capital, and all other equity reserves 
attributable to the equity holders of the company. The company manages its capital structure and makes adjustments in light 

or adjust the capital structure, the company may adjust the dividend payment to shareholders, regulate investments in new 
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projects, return capital to shareholders or issue new shares.

    No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2017 and 
31 March 2016.

   No dividend has been declared by the company in the previous year and current year. 

30.  Earnings per share

         (Amount in `)

31st 31st

(a)  Basic and diluted earnings per share attributable to the equity holders of the 
company from continuing operations

- -

(b)  Reconciliation of earnings used in calculating earnings per share Earnings 
attributable to the equity holders of the company

- -

(Amount in `)

31st

No. of Shares

31st

No. of Shares

 Weighted average number of equity shares used as the denominator in calculating 
basic earnings per share

50000

 Adjustments for calculation of diluted earnings per share - -

 Total weighted average number of equity shares used as the denominator in 
calculating basic earnings per share

50000

 a) Credit risk,

 b) Liquidity risk,

 c) Market risk.

risks.

factors.

in a repayment plan with the Company. Where loans or receivables have been written off, the Company continues to engage in 

  There is no trade receivable as on 31st March 2017 (Previous Year Nil)
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    The Company held cash and cash equivalents of ` 329517 (31st March 2016: ` st April, 2015: `

  o 

reporting date was:

 (Amount in `)

31st 31st 1st April 2015

(ECL)

Cash and cash equivalents

Nil Nil

Total 5587386

(ECL)

Trade receivables Nil Nil Nil

  o 

   There are no trade receivables as on reporting date, therefore no loss allowance is measured.

   There are no trade receivables as on reporting date, therefore ageing analysis of the trade receivables is not required.

 

adequate amount of committed credit facilities to meet obligations when due. The Company monitors its risk of a shortage of funds 
using a liquidity planning tool. The Company has access to a variety of sources of funding such as commercial paper, bank loans, 

  Management monitors rolling forecasts of the Company’s liquidity position comprising the undrawn borrowing facilities below and cash 
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 (Amount in `)

Within a 
year

Between 1-5 
years

Beyond 5 
years

Total

145707110 1424036711 3262244559

- 157643433

Total 231537687 1424036711

543224255

- -

Total 43344083 154458015 563727075

01 April 2015

- - - -

- -

Total 40863867 - - 40863867

prices. Market risk comprises following types of risk:

  i. Currency risk

  ii. Interest rate risk

  i) 

in foreign currency and procurement of goods and services whose purchase consideration is in foreign currency.

  ii) 

interest rates.

 In March 2017, the Ministry of Corporate Affairs issued the Company (Indian Accounting Standards) (Amendment Rules, 2017) notifying 

st April, 2017.

changes, suggesting inclusion of a reconciliation between the opening and closing balances in the balance sheet for liabilities arising from 
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  Transition to IND AS

(The company’s date of transition). In preparing its opening IND AS Balance Sheet, the company has to adjusted the amounts reported 

Rules, 2006 ( as amended) and other relevant provisions of the Act (previous GAAP or Indian GAAP).

 There is no impact of Ind AS on the opening balance sheet as on 1st April 2015 and 31st March 2016 so there is no change in the Other 
Equity as on 31st March, 2016 and 1st st March, 2016 
as Per Ind AS and previous GAAP.

34.

As per our report of even date
For 

Firm Regn. No. 020917N

Propritor
(R.P. Sasmal) 

Chairman 
DIN : 02319702

(S. Vaithilingam) 
Director 

Place: New Delhi 
Date: 29th
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TO THE MEMBERS OF POWERGRID KALA AMB TRANSMISSION LIMITED

POWERGRID KALA AMB TRANSMISSION LIMITED (“the Company”), 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013 (“the Act”) with respect to 

India, including the Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Act, read with relevant rules issued there under.

This responsibility also includes the maintenance of adequate accounting records in accordance with the provision of the Act for safeguarding 
of the assets of the Company and for preventing and detecting the frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 

due to fraud or error.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are required to be included in 
the Audit report under the provisions of the Act and Rules made there under.

Act. Those standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 

the circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting 

statements.

Opinion

the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles generally 

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government of India in terms of Section 
143 (11) of the Companies Act 2013, we give in the 

2. In terms of Section 143 (5) of the Companies Act 2013, we give in the  a statement on the directions issued by the 
Comptroller and Auditor General of India.

3. As required by Section 143(3) of the Act, we report that:

the purposes of our audit;
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of those books;

Statement of Changes in equity dealt with by this report are in agreement with books of account;

read with the relevant rules issued thereunder;

of such controls, refer to our separate report in ;

 g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and 

  (ii) The Company does not have any long-term contracts including derivatives contracts for which there were any material foreseeable 
losses;

  (iii) There are no due amounts to be transferred to the Investor Education and Protection Fund by the Company.

th November 2016 to 30th December 2016 and these are in accordance to the Books of Accounts maintained 
by the Company. Refer Note 7 to the Ind AS Financial Statements.

Chartered Accountants
Firm Registration No. 020917N

Proprietor

Place : New Delhi
Date : 29th
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As referred to in our Independent Auditors’ Report to the members of the Powergrid Kala Amb Transmission Limited, on the Ind AS 
st March, 2017, we report that:

(Property, Plant & Equipment).

date and the title of the same is in the name of the company.

(ii) The Company does not have any Inventories. Accordingly clause 3(ii) of the Order is not applicable to the company.

not applicable to the company.

Companies Act, 2013 and accordingly clause 3(iv) of the Order is not applicable to the company.

(v) The company has not accepted any deposits during the year.

present as the Company is yet to commence commercial operations and accordingly clause 3(vi) of the Order is not applicable to the 
company.

(vii) In respect of statutory dues:

 (a) The company is regular in depositing undisputed statutory dues including provident fund, employees’ state insurance, income-

institution, bank, Government or dues to debenture holders. Accordingly clause 3(viii) of the Order is not applicable to the company.

from the holding company has been applied for the purposes for which it is received.

employees has been noticed or reported during the year.

any preferential allotment or private placement of shares or fully or partly convertible debentures during the year under review. Therefore 

company.
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into any non-cash transactions with directors or persons connected with him. Accordingly provisions of section 192 of the Companies Act, 

Chartered Accountants
Firm Registration No. 020917N

Proprietor

Place : New Delhi
Date : 29th
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As referred to in our Independent Auditors’ Report to the members of the  on the Ind AS 
st March, 2017.

S. 
No. management statements

1. Whether the company has 
clear title / lease deeds for 
freehold, leasehold land & 

If not, please state the area 
of the freehold, leasehold land 

title / lease deeds are not 
available.

Yes, the Company has clear title For 
freehold land.

No Action Required Nil

2. Whether there are any cases 
of waiver / write off of debts 
/ loans / interest etc. If yes, 
the reasons thereof and the 
amount involved.

According to the information and 
representations provided to us, there are 
no cases of waiver / write off of debts / 

No Action Required Nil

3. Whether proper records are 
maintained for inventories 
lying with third parties & assets 
received as gift, grant(s) from 
the Govt. or other authorities.

The company has maintained adequate 
records in respect of inventories lying with 
third parties and grant(s) received from 
the Govt. or other authorities. No assets 
have been received by the company as 
gift from Govt. or other authorities.

Proper records are 
maintained

Nil

Chartered Accountants
Firm Registration No. 020917N

Proprietor

Place : New Delhi
Date : 29th



POWERGRID KALA AMB TRANSMISSION LIMITED

282 Annual Report 2016-17 Subsidiaries’ Accounts

As referred to in our Independent Auditors’ Report to the members of the Powergrid Kala Amb Transmission Limited, on the Ind AS 
st March, 2017.

Report on the Internal Financial Controls in terms of Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)
st March 2017 in conjunction with our audit of 

on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI)”. These 

prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 

our audit in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the 

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 

if such controls operated effectively in all material respects.

and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including 

of the company;

management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any 

may deteriorate.
Opinion

reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Chartered Accountants
Firm Registration No. 020917N

Proprietor

Place : New Delhi
Date : 29th
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We have conducted the audit of annual accounts of Powergrid Kala Amb Transmission Limited for the year ended 31st March, 2017 in 
accordance with the directions/sub-directions issued by the C&AG of India under Section 143(5) of the Companies Act, 2013 and certify that we 
have complied with all the Directions/Sub-directions issued to us.

Chartered Accountants
Firm Registration No. 020917N

Proprietor

Place : New Delhi
Date : 29th
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POWERGRID PARLI TRANSMISSION LIMITED
CIN: U40109DL2014GOI269652

Tel: 011-26560121.Fax:011-26601081
THIRD ANNUAL GENERAL MEETING

NOTICE
Notice is hereby given that the Third Annual General Meeting of POWERGRID Parli Transmission Limited [formerly Gadarwara (B) Transmission 
Limited] will be held on Friday, 29th

Katwaria Sarai, New Delhi–110016 to transact the following business:

st March, 2017, the Reports 
of Board of Directors and Auditors thereon;

By order of the Board 
For POWERGRID Parli Transmission Limited

sd/
S. Vaithilingam

 
DIN: 07107854

Place: New Delhi
Date: 18th September, 2017

NOTES:

nd Annual General Meeting held 
th

`
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Item No. 4

By order of the Board 
For POWERGRID Parli Transmission Limited

sd/
S. Vaithilingam

Director 
DIN: 07107854

Place: New Delhi
Date: 18th September, 2017
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DIRECTORS’ REPORT
To,

Dear Members,

st

st  
`

Share Capital

st ` 20 crore and `

Dividend and Transfer to Reserves

are given as Annexure- I

Fixed Deposits

to material departures;

of the company for that period;
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Annexure –II

st

st

Designation
during 2016-17

Director 12

Director

Director 2

Audit Committee

th

Nomination & Remuneration Committee

th

Statutory Auditors

Auditors’ Report
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Comptroller and Auditor General’s (C&AG) Comments

rd

st

rd Annexure-III

For and on behalf of  
For POWERGRID Parli Transmission Limited

sd/ 
(R. P. Sasmal)

 Chairman 

Place: New Delhi
Date: 18th September, 2017
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ANNEXURE-I

POWERGRID PARLI TRANSMISSION LIMITED
FORM NO. AOC-2

S l . 
No.

Details

a Name(s) of the related party & nature of relationship

b

c

d Salient terms of the contracts or arrangements or transaction including the value, if any

e

f Date of approval by the Board

g Amount paid as advances, if any

h

S l . 
No.

Details

a Name (s) of the related party & 
nature of relationship

b

thereof, upto an amount of `

c

d Salient terms of the contracts 
or arrangements or transaction 
including the value, if any

Refer (b)

e Date of approval by the Board

f Amount paid as advances, if 
any

For and on behalf of  
For POWERGRID Parli Transmission Limited

sd/
(R. P. Sasmal)

 Chairman 

Place: New Delhi
Date: 18th September, 2017
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POWERGRID PARLI TRANSMISSION LIMITED
Form No.MGT-9

I. REGISTRATION AND OTHER DETAILS:

Registration Date th

POWERGRID Parli Transmission Limited  
[formerly Gadarwara (B) Transmission Limited]

Whether listed company No

Transfer Agent, if any
Not Applicable

Sr.  
No.

1 Transmission NA

Sr.  
No.

Name and address of the Company CIN/GLN Holding/ 
Subsidiary/ 

% of 
shares held

LIMITED (POWERGRID)*
100% 2(46)

i. Category-wise Share Holding

Category of 
Shareholders

No. of Shares held at the beginning  
of the year

No. of Shares held at the end of the year % 
Change 

during the 
year

Demat Total % of 
Total 

Shares

Demat Total % of 
Total 

Shares
A. Promoter
1) Indian

6* 6* 6* 6*

c) State Govt(s)
0 49994 49994 0 99994 99994

f) Any Other
Sub-total (A)(1):- 0 50000$ 50000$ 100 0 100000$ 100000$ 100
2) Foreign
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Category of 
Shareholders

No. of Shares held at the beginning  
of the year

No. of Shares held at the end of the year % 
Change 

during the 
year

Demat Total % of 
Total 

Shares

Demat Total % of 
Total 

Shares

Sub-total (A)(2):-

Shareholding
1. Institutions
a) Mutual Funds

d) State Govt(s)

Funds
f) Insurance 

g) FIIs
h) Foreign Venture 

i) Others (specify)

2. Non-Institutions

 (i) Indian
 (ii) Overseas
b) Individuals
 (i) Individual 

shareholders 
holding 
nominal share 
capital upto  
`

 (ii) Individual 
shareholders 
holding 
nominal share 
capital in 

 
`

c) Others (Specify)

Shareholding  

C. Shares held by 
Custodian for 
GDRs & ADRs

0 50000 50000 100 100000 100000 100 100$

 Notes:.

`
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ii. Shareholding of Promoters

Sr. 
No.

Shareholder’s Name Shareholding at the beginning of the 
year

Shareholding at the end of the year

No. of 
Shares

% of total 
Shares of the 

% of Shares 
Pledged / 

to total shares

No. of 
Shares

% of total 
Shares of the 

% of Shares 
Pledged / 

to total shares

shareholding 
during the 
year

POWER GRID 

INDIA LIMITED 
(POWERGRID)

49994 99994

POWERGRID
01 01

with POWERGRID*
01 100

with POWERGRID
01 01

with POWERGRID
01 01

with POWERGRID
01 01

01 01

POWERGRID*

01 100

Total 50000 100 - 100000 100 - -

Sr. 
No.

Shareholding at the  
beginning of the year

Cumulative Shareholding  
during the year

No. of shares % of total 
shares of the 

No. of shares % of total 
shares of the 

At the beginning of the year 50000 100 50000$ 100

Shareholding during the year specifying 

etc):

`

At the End of the year 100000 100 100000 100

 Note :

`
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Sr. 
No.

Shareholding at the  
beginning  
of the year

Cumulative Shareholding  
during  

the year
No. of shares % of total 

shares of the 
No. of shares % of total 

shares of the 

At the beginning of the year

Shareholding during the year specifying 

etc):
At the End of the year

Sr. 
No.

Shareholding at the  
beginning of the year

Cumulative Shareholding  
during the year

No. of shares % of total 
shares of the 

No. of shares % of total 
shares of the 

For each of Directors
1

At the beginning of the year 01** 01**

Shareholding during the year specifying 

etc):
At the End of the year 01** 01**

2
At the beginning of the year 01** 01**

Shareholding during the year specifying 
 

At the End of the year 01** 01**

At the beginning of the year 01** 01**

Shareholding during the year specifying 

etc):
At the End of the year 01** 01**

4
At the beginning of the year

Shareholding during the year specifying 

etc):
At the End of the year
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Deposits Total Indebtedness

Indebtedness at the beginning of the 52,750,000 52,750,000

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii) 52,750,000 52,750,000

440,11,75,560 440,11,75,560

440,11,75,560 440,11,75,560

Indebtedness at the end of the 

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Sl. 
No.

Name of MD/WTD/ Manager Total Amount

Gross salary
(a) Salary as per provisions contained in 

1961

Others, please specify

Total (A)
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Sl. 
No.

Name of MD/WTD/ Manager Total Amount

Independent Directors

meetings

Total (1)

meetings

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Sl. 
No.

CEO Company CFO Total

Gross salary

(a) Salary as per provisions contained in section 17(1) of the 

 Act, 1961

 Act, 1961

Others, please specify

Total
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VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Details of 
Penalty/ 

Punishment/
Compounding 
fees imposed

any (give details)

A. Company

 Penalty NIL NIL NA NA

 Punishment NIL NIL NA NA

NIL NIL NA NA

 Penalty NIL NIL NA NA

 Punishment NIL NIL NA NA

NIL NIL NA NA

 Penalty

 Punishment

 For and on behalf of  
For POWERGRID Parli Transmission Limited

sd/
(R. P. Sasmal)

Chairman 

Place: New Delhi
Date: 18th September, 2017
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ANNEXURE - III THE DIRECTORS’ REPORT

For and on behalf of the

Sd/-

Place : New Delhi  
New Delhi



POWERGRID PARLI TRANSMISSION LIMITED

299Annual Report 2016-17Subsidiaries’ Accounts

 st March, 2017

(Amount in `)

Note 
No

As at  
st

As at  
st

As at  
1st

ASSETS

4

5

6  25,000 

 240,958,675 

Current assets

Financial Assets

7  5,557,775  19,550 

8

 5,557,775  19,550 

Total Assets  246,516,450  186,649,745 

Equity

9  500,000  500,000 

10

 466,671  466,671 

Liabilities

    (i)  Borrowings 11  52,750,000 

12

 52,750,000 

Current liabilities

(a)  Financial Liabilities

     (i)  Trade Payables  -    18,000 

14

15  4,519,420 

(c)  Provisions 16

17  -   

Total Equity and Liabilities  246,516,450  186,649,745 

As per our report of even date
For 

Partner
(R.P. Sasmal) 

 
(S. Vaithilingam) 
Director 
DIN : 07107854

Place: Nagpur 
Date: 07th

Place: Gurgaon 
Date: 07th
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 st March, 2017

(Amount in `)

 Note 
No.

For the year ended 
st

For the year ended 
st

I Revenue From Operations  -   

II Other Income 18

III Total Income (I+II)

IV EXPENSES

19  -   

 -   

20  -   

Total Expenses (IV)  -   

V

VI

 -   

VII

VIII  -   

` 10 each)

(1) Basic (`)

(2) Diluted (`)

As per our report of even date
For 

Partner
(R.P. Sasmal) 

 
(S. Vaithilingam) 
Director 
DIN : 07107854

Place: Nagpur 
Date: 07th

Place: Gurgaon 
Date: 07th



POWERGRID PARLI TRANSMISSION LIMITED

Annual Report 2016-17Subsidiaries’ Accounts

Cash Flow Statement st March, 2017

(Amount in `)

For the year ended 
st

For the year ended 
st

A CASH FLOW FROM OPERATING ACTIVITIES

 (25,000)

 18,000 

 17,602,529 

 7,091,705 

 7,091,705 

CASH FLOW FROM INVESTING ACTIVITIES

C CASH FLOW FROM FINANCING ACTIVITIES

 52,750,000 
 52,750,000 

D

E  19,550 

F  5,557,775 

As per our report of even date
For 

Partner
(R.P. Sasmal) 

 
(S. Vaithilingam) 
Director 
DIN : 07107854

Place: Nagpur 
Date: 07th

Place: Gurgaon 
Date: 07th
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1. Corporate and General Information

 M/s POWERGRID Parli Transmission Limited

st March 2017 were approved for issue by the Board of Directors on 

 i)  

1st

 ii)  Basis of Measurement

 iii)  

`)

 iv)  

the estimate is revised if the revision effects only that period or in the period of the revision and future periods if the revision affects 

 Measurement on Transition to Ind AS

 Initial Recognition on Measurement
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 Spares parts whose cost is ` 

2.4  Intangible Assets and Intangible Assets under development
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Useful Life

5 years

` 

2.9  Inventories
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2.10  Leases

 i)  As a Lessor

   The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the 

  a) 

  b) Operating lease

  i)  As a Lessee

    Operating leases

 Subsequent measurement
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 Subsequent measurement

 (a) 

 
(Rupees or `)

 (b) Transactions and Balances
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 Deferred Tax

2.15  Dividends

 a) Provisions

 b) 

2.17  Share Capital and Other Equity
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2.18  Prior Period Items

 Material prior period errors are corrected retrospectively by restating the comparative amounts for prior period presented in which the 

2.19  Earnings per Share

2.20  Cash Flow Statement

e 
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(Amount in `)

 As at 1st 
April 2016 

 Additions 
during the 

year 

Adjustments  Capitalised 
during the 

year 

st 

Land

Development of land  246,702  41,144,000 

a)  Transmission 2,864,545,826 

 2,568,860  2,568,860 

 54,056,778  405,224,290 

Total  -   

(Amount in `)

 As at 1st 
April 2015 

 Additions 
during the 

year 

Adjustments  Capitalised 
during the 

year 

st 

Land

Development of land  246,702  246,702 

a)  Transmission

 54,056,778  54,056,778 

Total  -    -   

Further Note -
st
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(At Cost)

(Amount in `)

As at  
st

As at  
st

As at  
1st

Towers

Other Line Materials

TOTAL

i) Material in Transit

 Other Line Materials

Total

 Towers

 Other Line Materials

Total

Grand Total

(Amount in `)
st  st

2016
As at 1st

2015

Expenditure

 25,000 

source

TOTAL  -   
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Note 7 / Cash and Cash Equivalents

(Amount in `)

st st As at 1st

 5,557,775  19,550 

Total 

Further Note -       

  
 

(Amount in `)

Other Denomination 
Notes

Total (`)

 Nil  Nil  Nil 

(+)  Permitted Receipts  Nil  Nil  Nil 

 Nil  Nil  Nil 

 Nil  Nil  Nil 

 Nil  Nil  Nil 

(Amount in `)
st  st  As at 1st  

Others Receivable  -   

Total  -   

(Amount in `)
st  st  As at 1st  

Equity Share Capital

Authorised 

shares ` 
 200,000,000  500,000 

of  ` 
 500,000  500,000 

Total  500,000  500,000 
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Further Notes: 

1)  Reconciliation of  Number and amount of share capital  outstanding at the beginning and at the end of the reporting period
st st

No. of shares Amount in ` No. of shares Amount in `

Shares outstanding at the beginning  of the 
year

 500,000  50,000  500,000 

Shares Issued during the year  500,000 

 -   

Shares outstanding at the end of the year  1,000,000  50,000  500,000 

` 
 

st st  As at 1st

 No. of 
Shares # 

 % of 
holding 

 No. of 
Shares # 

 % of 
holding 

 No. of 
Shares # 

 % of 
holding 

100000 100% 50000 100%

50000 100%

Note 10 / Other Equity
(Amount in `)

st  st  As at 1st  

Reserve & Surplus

 #

 -   

(ii)  Retained Earnings

 Transfer To Self Insurance Reserve

Total

Further Note:

# Self Insurance Reserve
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(Amount in `)

As at  
st

As at  
st

As at  
1st

Term Loan From Others

 52,750,000 

TOTAL  52,750,000 

Further Note -

(Amount in `)

As at  
st

As at  
st

As at  
1st

Total

Further Note -      

(Amount in `)

As at  
st

As at  
st

As at  
1st

For Goods and Services  -    18,000 

Total  -    18,000 

Further Note - 

(Amount in `)

As at 
st

2017

As at 
st

2016

As at 
1st

 iii)  Others

Total
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Further Note -

Note 15 / Other Current Liabilities
(Amount in `)

As at  
st

As at  
st

As at  
1st

Statutory dues  4,519,420 

Total  4,519,420 

Note 16/ Provisions
(Amount in `)

As at  
st

As at  
st

As at  
1st

Provision Others

As per Last Balance Sheet  -   

Additions during the year

 -   

 -   

Total

Further Note -

Note 17/ Current Tax Liabilities (Net)
(Amount in `)

As at  
st

As at  
st

As at  
1st

As per Last Balance Sheet  -   

 -   

(Amount in `)

For the year ended 
st

For the year ended 
st

FERV Gain

Total
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(Amount in `)

For the year ended 
st

For the year ended 
st

 24,198 

 24,198 

 24,198 

TOTAL  -   

Note 20/Other Expenses

(Amount in `)

For the year ended 
st

For the year ended 
st

 4,600 

 51,696,750 

Payments to Statutory Auditors

Audit Fees  20,000 

 

Advertisement and Publicity

Printing and stationery  2,155 

 1,945,675 

Other charges

Total  -   
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(Amount in `)

For the year ended 
st

For the year ended 
st

A. Other Expenses

 Professional charges  4,600 

 51,696,750 

 Payment to Auditors  20,000 

 Advertisement and Publicity

 Printing and stationery  -    2,155 

 1,945,675 

 Total (A)

 Interest on Term Loans  24,198 

 24,198 

 Total (C)  -   
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 (Amount in `)

 FVOCI   Amortised 
Cost 

 FVOCI   Amortised  FVOCI   Amortised 

 5,557,775  19,550 

Other Financial Assets

 -    -    -   

Borrowings  52,750,000 

Trade Payables  18,000 

Other Financial Liabilities

 -    -    -   

  (Amount in `)

Notes Level 1 Level 2 Total

Borrowings  4,490,917,776  4,490,917,776 

Other Financial Liabilities

 -   

 (Amount in Rupee)

Notes Level 1 Level 2 Total

Borrowings  51,761,251  51,761,251 

Other Financial Liabilities

 -   



POWERGRID PARLI TRANSMISSION LIMITED

Annual Report 2016-17 Subsidiaries’ Accounts

 (Amount in `)

Notes Level 1 Level 2 Total

At 1st April 2015

Borrowings

Other Financial Liabilities

 -   

Level 1:

Level 2:

 All of the resulting fair value estimates are included in level 2

 (Amount in `)

Carrying 
Amount

Fair value Carrying 
Amount

Fair value Carrying 
Amount

Fair value

At 01 April 2015
 -    -    -    -    -    -   

Borrowings  4,490,917,776  52,750,000  51,761,251 
Trade Payables
Other Financial Liabilities
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Note 24/ Earnings Per Share

(Amount in `)

CIN : U40109DL2014GOI269652

 (Amount in `) 

Regulatory deferral balances

Regulatory deferral balances

 From Discontinued Operations

earnings per share
 91,507  50,000 

 Total Weighted average number of equity shares used as the denominator in  91,507  50,000 

Note 25/ Capital Management

(Amount in `)

 Total Current Tax Expense
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 (Amount in `) 

 44,672 

 (i)  

` ` ` 

 (ii)  
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      (Amount in `)

Liabilities:
 Within 1 Year 

and 2 years and 5 years Years 
 Total

Non-Derivatives

Borrowings  4,911,225,928  8,658,246,047

Other Financial Liabilities  921,061,119  171,622,671 

Total Non-Derivative Liabilities

Non-derivatives

Borrowings  57,110,667 

Trade Payables  18,000  18,000

Other Financial Liabilities  188,740,581  188,740,581

Total Non-Derivative Liabilities

Non-derivatives

Other Financial Liabilities

Total Non-Derivative Liabilities  -  -  - 

Note 28.

st

Note 29

a)  FERV Gain of ` ` Nil

` ` )  as per Ind 



POWERGRID PARLI TRANSMISSION LIMITED

Annual Report 2016-17 Subsidiaries’ Accounts

  

 (Amount in `)

Sr. 
No.

Current Year Previous Year

1 Principal amount and interest due thereon remaining unpaid to any supplier as at end of 
each accounting year:
Principal
Interest

Nil
Nil

Nil
Nil

2 The amount of Interest paid by the buyer in terms of section 16 of the MSMED Act, 2006 
along with the amount of the payment made to the supplier beyond the appointed day 
during each accounting year

Nil Nil

(which have been paid but beyond the appointed day during the year) but without adding 
Nil Nil

4 Nil Nil

5 The amount of further interest remaining due and payable even in the succeeding years, 
until such date when the interest dues as above are actually paid to the small enterprise 

MSMED Act 2006

Nil Nil

Not hedged by a derivative instrument or otherwise

(Amount in `)

01.04.2015 01.04.2015

Deposits and 
Retention Money

129614 Nil Nil 8795610 Nil Nil

of contracts 
remaining to be 

Nil Nil Nil Nil

: 

a) List of Holding Co.

Name of entity
business/

Proportion of Ownership Interest

01-Apr-15

India 100% 100% 0%

India 0% 0% 100%
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b) List of Fellow Subsidiaries Co. (Subsidiary Co. of Holding Co.)

Name of entity
business/

Proportion of Ownership Interest

01-Apr-15

India
Powergrid NM Transmission Limited India

India
Powergrid Kala Amb Transmission Limited India

India
Powergrid Warora Transmission Limited India
Powergrid Southern Interconnector Transmission Limited India
Powergrid Vemagiri Transmission Limited India

India
India
India

nd

th

Name of entity
business/

Proportion of Ownership Interest

01-Apr-15

India

Torrent Power Grid Limited India

India

India

Teestavalley Power Transmission Limited India

India

India

India

India

Kalinga Vidyut Prasaran Nigam Private Limited India

India

RINL Powergrid TLT Private Limited India

Nepal

th April 2016

 Name Designation

Director

Director

Director



POWERGRID PARLI TRANSMISSION LIMITED

Annual Report 2016-17 Subsidiaries’ Accounts

(Amount in `)

Amount Payable

Holding Co.

107620894 188740581

Nil Nil

(f)  

(Amount in `)

Holding Co.

500000 Nil Nil

Nil Nil 500000

(g)  Loans From Related Parties

(Amount in `)

Holding Co.

52750000 Nil

(Amount in `)

Holding Co.

24198 Nil

 The following transactions occurred with related parties:

(Amount in `)

Holding Co.

51696750

(j)  Interest on Loan

(Amount in `)

Holding Co.

114159961 24198

(a) 
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(Amount in `)

As at 01.04.2015

capital account and not provided for (Net of Advances)
Nil

Contingent Liabilities

st st

st

 Amendment to Ind AS 7 ‘Statement of Cash Flows’:

changes, suggesting inclusion of a reconciliation between the opening and closing balances in the balance sheet for liabilities arising from 

Transition to IND AS

impact of Ind AS as on 01st st

As per our report of even date
For 

Partner
(R.P. Sasmal) 

 
(S. Vaithilingam) 
Director 
DIN : 07107854

Place: Nagpur 
Date: 07th

Place: Gurgaon 
Date: 07th
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INDEPENDENT AUDITORS’ REPORT
To the Members Of M/s POWERGRID Parli Transmission Limited

We have audited the accompanying Ind AS Financial Statements of M/s POWERGRID Parli Transmission Limited
st

Auditors’ Responsibility

Opinion

st

Other Matters

st March 2016 prepared in accordance with Ind AS included in these 

The report of the Predecessor auditor on the comparative Financial Information and the opening balance sheet dated 19th

The Transition Date Opening Balance Sheet as at 1stApril 2015 included in these Ind AS Financial Statements, are based on the previously issued 

st March 2015 Dated 07th
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Report on Other Legal and Regulatory Requirements

the purposes of our audit;

losses;

For

Partner

Place : Nagpur 
Date : 07th
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Annexure – “A”

M/s POWERGRID Parli Transmission Limited
st March, 2017, we report that:

Clauses Auditor’s Comment

(i) (a) Whether the company is maintaining proper records showing 

(b)
management at reasonable intervals;

Whether any material discrepancies were noticed on such 

(c) Whether the title deeds of immovable properties are held in The Land Purchased from Government on the Basis of 

Title Deeds of all immovable properties are held in the Name 

(ii)
at reasonable intervals by the management; Whether any 

if so, whether the same have been properly dealt with in the 

Not Applicable

(iii) Whether the company has granted any loans, secured or 

(LLP) or other parties covered in the register maintained under 

(a) Whether the terms and conditions of the grant of such loans Not Applicable

(b) Whether the schedule of repayment of principal and payment 
of interest has been stipulated and whether the repayments or 
receipts are regular;

Not Applicable

(c) If the amount is overdue, state the total amount overdue for 
more than 90 days, and whether reasonable steps have been 

Not Applicable

(iv) In respect of loans, investments, guarantees, and security 

(v) In case, the company has accepted deposits, whether 

where applicable, have been complied with? If not, the nature 
of such contraventions be stated; If an order has been passed 

whether the same has been complied with or not?

Deposits ) Rules,2015 with regard to the deposits accepted 

(vi)

records have been so made and maintained
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Clauses Auditor’s Comment

(vii) (a) Whether the company is regular in depositing undisputed 
statutory dues to the appropriate authorities including:

i) Provident fund;

vi) Duty of customs;

If the company is not regular in depositing such statutory 

The company has been regular during the year in depositing 
undisputed dues with Provident Fund, Employees State 

According to the information given to us, there were no 
st March 

(b)

deposited on account of any dispute, then the amounts involved 

mere representation to the concerned Department shall not be 

(viii) Whether the company has defaulted in repayment of loans or 

to debenture holders? If yes, the period and the amount of 

No Default

Whether moneys raised by way of Initial Public Offer (IPO) or 
further public offer (including debt instruments) and term loans 

The company has not raised Moneys by way of IPO & FPO 

Whether any fraud by the company or any fraud on the 

reported during the year; If yes, the nature and the amount 
involved is to be indicated;

Based upon audit Procedures performed and the information 

Whether managerial remuneration has been paid or provided 

the provisions of section 197 read with Schedule V to the 

Based upon audit Procedures performed and the information 

Remuneration & Other Payments relating to Staff are made 

Owned Funds to Deposits in the ratio of 1: 20 to meet out the 

2014 to meet out the liability;

Not Applicable



POWERGRID PARLI TRANSMISSION LIMITED

Annual Report 2016-17 Subsidiaries’ Accounts

Clauses Auditor’s Comment

Whether all transactions with the related parties are in 

accounting standards;

Whether the company has made any preferential allotment 
or private placement of shares or fully or partly convertible 
debentures during the year under review and if so, as to 

not, provide the details in respect of the amount involved and 

private placement of shares or fully or partly convertible 

transactions with directors or persons connected with him and 
Based upon the audit procedures performed and the information 

not entered into any cash transaction with directors or persons 

For

Partner

Place : Nagpur
Date : 07th
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M/s POWERGRID Parli Transmission Limited
st March 2017, We Report that:

S. 
No.

Auditors’ Comments
management statements

Whether the company has clear 

land, leasehold land, buildings 

the area of the freehold land, 

for Freehold Land, Leasehold Land, 

Annexure I

Nil

Whether there are any cases 

the reasons thereof and the 
provided in Annexure II

Nil

Whether proper records are 
maintained for inventories 
lying with third parties & assets 
received as gift, grant(s) from 

records in respect of inventories lying with 
third parties and grant(s) received from 

have been received by the company as 

Proper Records are 
maintained

Nil

Whether the company has 

as to holdings as well as 

Notes (SBN) during the period 
from 8th November, 2016 to 

th December, 2016 and 
if so whether these are in 

accounts maintained by the 

as to holdings as well as dealings in 

the period from 8th November,2016 to  
th December, 2016 (Annexure III)

The company has 

disclosure in the 
Financial Statement

Nil

For

Partner

Place : Nagpur
Date : 07th
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Annexure  I

(A) Freehold Land

No. of Cases Area of Land  
 

(in ` 
 

(in ` 

No. of Cases Area of Land  
 

(in ` 
 

(in ` 

No. of Cases Area of Land 
 

(in ` 
 

(in ` 

Annexure  II

Nature of Amount 

(Debt/Loan/

Customer/Vendor 
Name 

Customer/Vendor  
Code

Amount  
(in ` 

Reason for 
Waiver/Write Off

Annexure  III

Other 
Denomination 

Notes

Total

NIL

(+) Permitted Receipts NIL

NIL

NIL

NIL
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ANNEXURE – “C”

M/s POWERGRID Parli Transmission Limited
st March 2017

 

and Detection of Frauds and Errors, the accuracy and completeness of the Accounting Records, and the Timely Preparation of Reliable Financial 

Auditors’ Responsibility

of the company; 

(2)  Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial Statements in accordance 
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Opinion

st

For

Partner

Place : Nagpur
Date : 07th
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COMPLIANCE CERTIFICATE
M/s Powergrid Parali Transmission Limited st March, 

(Partner)

Place : Nagpur
Date : 07th
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POWERGRID WARORA TRANSMISSION LIMITED
CIN: U40300DL2014G0I269918

THIRD ANNUAL GENERAL MEETING

NOTICE
Notice is hereby given that the Third Annual General Meeting of POWERGRID Warora Transmission Limited [formerly Gadarwara (A) Transco 
Limited] will be held on Friday, 29th

Katwaria Sarai, New Delhi– 110016 to transact the following business:

st March, 2017, the reports 

appointment.

rotation.”

For POWERGRID Warora Transmission Limited

Sd-
S. Vaithilingam

 Director
Place: New Delhi  DIN: 07107854
Date: 18th September, 2017

NOTES:

nd Annual General 
Meeting held on 30th

`
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Item No. 4

 For POWERGRID Warora Transmission Limited 

 Sd-
 S. Vaithilingam
 (Director)
 Place: New Delhi  
Place: New Delhi  DIN: 07107854
Date: 18th September, 2017
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year ended 31st March, 2017.

owned subsidiary of POWERGRID. The transmission system is contemplated in the States of Maharashtra and Madhya Pradesh and comprises 

declared for commercial operation on 31.05.2017.

FINANCIAL PERFORMANCE

 `

2016-17 2015-16

Revenue from Operations 3.66

Other Income

Total Income 3.66

0.61

3.05

1.32

`) 0.63

Share Capital

st ` 35 crore and ` 25.10 crore, respectively.

Dividend and Transfer to Reserves

are given as Annexure- I

Fixed Deposits
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e. the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were 

Annexure –II to this Report.

As on 31st

appointment of Shri. V.K. Khare as Director, liable to retire by rotation in the ensuing Annual General Meeting.

st

06.05.2016, 02.06.2016, 05.08.2016, 24.08.2016, 02.09.2016, 27.12.2016, 16.03.2017 and 23.03.2017. The detail of number of meetings 

Designation

Shri  R.P. Sasmal 11

Shri D.K. Valecha Director 10

Shri S. Vaithilingam Director 11

Shri D.K. Singh Director 01

Shri S.K. Gupta Director 01

Audit Committee

rd

of Audit committee was held.

Nomination & Remuneration Committee

rd



POWERGRID WARORA TRANSMISSION LIMITED

343Annual Report 2016-17Subsidiaries’ Accounts

Statutory Auditors

st th August, 2017 has stated that on the basis 

th Annexure-III to this report.

 For and on behalf of 
 POWERGRID WARORA Transmission Limited

 Sd-
 (R.P. Sasmal)
Place: New Delhi Chairman
Date: 18th September, 2017 DIN: 02319702
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POWERGRID WARORA TRANSMISSION LIMITED
FORM NO. AOC-2

Sl. 
No.

Details

a

b

c

d Salient terms of the contracts or arrangements or transaction including the value, if any

e

f

g Amount paid as advances, if any

h

Sl. 
No.

Details

a
nature of relationship 24.04.2015].

b
transaction

combination thereof, upto an amount of ` 2020 crore from POWERGRID.

c Part (A) As mutually agreed.

d Salient terms of the contracts 
or arrangements or transaction 
including the value, if any

Refer (b)

e

f Amount paid as advances, if any

 For POWERGRID Warora Transmission Limited

 Sd-
 R.P. Sasmal
 (Chairman)
 DIN: 02319702
Place : New Delhi
Date : 18th September, 2017

ANNEXURE I
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POWERGRID WARORA TRANSMISSION LIMITED
Form No.MGT-9

I. REGISTRATION AND OTHER DETAILS:

i.

ii. Registration Date 5th August, 2014

iii. POWERGRID Warora Transmission Limited [formerly Gadarwara (A) Transco 
Limited]

iv.

v.

vi. Whether listed company No

vii.
Transfer Agent, If any

Not Applicable

Sr.  
No.

1 Transmission 35107 NA

Sr.  
No.

Name And Address Of The Company % of 
shares held

1.
LIMITED (POWERGRID)*

L40101DL1989GOI038121 100% 2(46)

i. Category-wise Share Holding

Category of Shareholders No. of Shares held at the beginning  
of the year

No. of Shares held at the end of the year % 
Change during 

the year

Demat Total % of Total 
Shares

Demat Total % of Total 
Shares

A. Promoter

1) Indian

6* 6* 0.012 6* 6* 0

c) State Govt(s)

0 49994 49994 99.988 0 25099994 25099994 100 50106.01

f) Any Other

Sub-total (A)(1):- 0 50000$ 50000$ 100 0 25100000$ 25100000$ 100

2) Foreign
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Category of Shareholders No. of Shares held at the beginning  
of the year

No. of Shares held at the end of the year % 
Change during 

the year

Demat Total % of Total 
Shares

Demat Total % of Total 
Shares

Sub-total (A)(2):-

1. Institutions

a) Mutual Funds

d) State Govt(s)

g) FIIs

Funds

i) Others (specify)

2. Non-Institutions

 (i) Indian

 (ii) Overseas

b) Individuals

 (i) Individual 
shareholders 
holding nominal 
share capital upto ` 

 (ii) Individual 
shareholders 
holding nominal 
share capital in 

`

c) Others (Specify)

C. Shares held by 
Custodian for GDRs & 
ADRs

0 50000 50000 100 25100000 25100000 100

Notes:

`
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ii. Shareholding of Promoters

Sr. 
No.

Shareholding at the beginning of 
the year

Shareholding at the end of the year

No. of 
Shares

% of total 
Shares 
of the 

% of Shares 

red to total 
shares

No. of 
Shares

% of total 
Shares of the 

% of Shares 

to total 
shares

in share- 
holding 
during the 
year

1. POWER GRID 

LIMITED (POWERGRID)

49994 99.988 25099994 100 50106.01

2.
POWERGRID

01 0.002 01 0

3.
with POWERGRID*

01 0.002 100

4.
with POWERGRID

01 0.002 01 0

5.
with POWERGRID

01 0.002 01 0

6.
with POWERGRID

01 0.002 01 0

7.
with POWERGRID

01 0.002 01 0

8.

POWERGRID*

01 0 100

Total 50000 100 - 25100000 100 - -

on 23.05.2016.

Sr. 
No.

Shareholding at the beginning of the 
year

Cumulative Shareholding during the 
year

No. of shares % of total shares No. of shares % of total shares 

At the beginning of the year 50000 100 50000$ 100

Shareholding during the year specifying 
 

`

(May please also refer information provided under Sr. No. IV (ii) above.)

At the End of the year 25100000 100 25100000 100

Note :

`
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Sr. 
No.

Shareholding at the beginning  
of the year

Cumulative Shareholding during  
the year

No. of shares % of total shares No. of shares % of total shares 

At the beginning of the year

Shareholding during the year specifying 
 

At the End of the year

Sr. 
No.

Shareholding at the beginning of  
the year

Cumulative Shareholding during  
the year

No. of shares % of total shares No. of shares % of total shares 

For each of Directors

1

At the beginning of the year 01** 0.002 01** 0.002$

Shareholding during the year specifying 
 

At the End of the year 01** 0 01** 0

2

At the beginning of the year 01** 0.002 01** 0.002$

Shareholding during the year specifying 
 

At the End of the year 01** 0 01** 0

3

At the beginning of the year 01** 0.002 01**      0.002$

Shareholding during the year specifying 
 

At the End of the year 01** 0 01** 0

4

At the beginning of the year

Shareholding during the year specifying 
 

At the End of the year
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Sr. 
No.

Shareholding at the beginning of  
the year

Cumulative Shareholding during  
the year

No. of shares % of total shares No. of shares % of total shares 

5

At the beginning of the year

Shareholding during the year specifying 
 

At the End of the year

Deposits Total Indebtedness

Indebtedness at the beginning of the 12,17,12,000 121712000

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii) 12,17,12,000 121712000

663,25,43,009 663,25,43,009

663,25,43,009 663,25,43,009

Indebtedness at the end of the 

i) Principal Amount 675,42,55,009 675,42,55,009

ii) Interest due but not paid

iii) Interest accrued but not due 16,14,22,672 16,14,22,672

Total (i+ii+iii) 691,56,77,681 691,56,77,681
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Sl. 
No.

Total Amount

1. Gross salary

(a) Salary as per provisions contained in 

1961

2.

3.

4.

5. Others, please specify

6. Total (A)

Sl. 
No.

Total Amount

Independent Directors

meetings

Total (1)

meetings

Total (2)

Total Managerial Remuneration
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Sl. 
No.

CEO Company CFO Total

1. Gross salary
(a) Salary as per provisions contained in section 17(1) of the 

 Act, 1961

 Act, 1961

2.

3.

4.

5. Others, please specify

6. Total

Type Details of 

Compounding 
fees imposed

any (give details)

A. Company

 Penalty NIL NIL NA NA

 Punishment NIL NIL NA NA

NIL NIL NA NA

 Penalty NIL NIL NA NA

 Punishment NIL NIL NA NA

NIL NIL NA NA

 Penalty NIL NIL NA NA

 Punishment NIL NIL NA NA

NIL NIL NA NA

 For and on behalf of 

 POWERGRID Warora Transmission Limited

 Sd-

 (R.P. Sasmal)
 Chairman
 DIN: 02319702
Place : New Delhi
Date : 18th September, 2017
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2013 ON THE FINANCIAL STATEMENTS OF POWERGRID Warora Transmission Limited FOR THE YEAR ENDED 31 MARCH 2017

For and on behalf of the
Comptroller & Auditor General of India

Place : New Delhi  
New Delhi
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 as on 31st March, 2017

(Amount in `)

 Note 
No

 As at 31st   As at 31st   As at 1st  

 ASSETS     

 Non-Current Assets     

4

5  295,614,902  182,195,184 

(c) Intangible Assets under Development 6  62,000 

7  35,030,000 

   330,706,902  182,195,184 

 Current Assets     

(a) Financial Assets     

8  8,494,667  19,550 

9  8,893 

10

   8,503,560  19,550 

Total Assets  

    

Equity     

11  500,000  500,000 

12  (32,969)  (32,969)

   467,031  467,031 

Liabilities     

Non-Current Liabilities     

(a) Financial Liabilities     

13  121,712,000 

14

15

   121,712,000 

Current Liabilities :     

(a) Financial Liabilities     

16  209,056,880  166,726,865 

17  7,951,151  15,020,838 

(c) Provisions 18  23,400 

19  - 
   217,031,431  181,747,703 

Total Equity and Liabilities  

The accompanying Notes (1 to 42) form an Integral Part of Financial Statements

As per our report of even date

Firm Regn. No. 121920W

(R. P. Sasmal)

DIN : 0002319702

(S. Vaithilingam)
Director
DIN : 0007107854

Partner
Mem. No. 110841

(Anjana Luthra)

Place: Nagpur 
Date: 07th

Place: Gurgaon 
Date: 07th
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As per our report of even date

Firm Regn. No. 121920W

(R. P. Sasmal)

DIN : 0002319702

(S. Vaithilingam)
Director
DIN : 0007107854

Partner
Mem. No. 110841

(Anjana Luthra)

Place: Nagpur 
Date: 07th

Place: Gurgaon 
Date: 07th

  for the year ended  31st March, 2017

(Amount in `)

  Note 
No.

 For the year 
ended 31st 

 For the year 
ended 31st 

I Revenue From Operations 20

II Other Income 21  - 

III   - 

IV EXPENSES    

 Finance costs 22

 23

 24

 Total Expenses (IV)   - 

V  

VI    

  

  

    

     

VII  

VIII   - 

 

` 10 each)    

`)   0.63 

(2) Diluted (`)   0.63 

The accompanying Notes (1 to 42) form an Integral Part of Financial Statements
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Cash Flow Statement for the year ended 31st March, 2017

(Amount in `)

 For the Year 
Ended 31st 

 For the Year 
Ended 31st 

A CASH FLOW FROM OPERATING ACTIVITIES

Adjustments For :- 

 (35,030,000)

 (8,893)

 42,330,015 

 (7,069,687)

 23,400 

 244,835 

 244,835 

CASH FLOW FROM INVESTING ACTIVITIES

 (113,419,718)

Intangible Assets under Developments  -  (62,000)

 (113,481,718)

C CASH FLOW FROM FINANCING ACTIVITIES

Issue of Share capital

 121,712,000 

 121,712,000 

D

E

F  8,494,667 

As per our report of even date

Firm Regn. No. 121920W

(R. P. Sasmal)

DIN : 0002319702

(S. Vaithilingam)
Director
DIN : 0007107854

Partner
Mem. No. 110841

(Anjana Luthra)

Place: Nagpur 
Date: 07th

Place: Gurgaon 
Date: 07th
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Statement of Changes in Equity for the period ended 31st March, 2017

A. Equity Share Capital

  (Amount in `)

 500,000.00 

 500,000.00 

 250,500,000.00 

 251,000,000.00 

(Amount in `)

Reserves and Surplus Total

Capital 
Reserve Premium 

Reserve

Self 

Reserve

General 
Reserve

Retained 
Earnings

 Fair Value 
through Other 

Comprehensive 

Investment 

 Other items 
of Other 

Comprehensive 

 (32,969)  (32,969)

 (32,969)  (32,969)

 (32,969)  (32,969)

 13,171,947  13,171,947 

Transfer to Self Insurance Reserve  404,791  (404,791)

 -  -  -  -  - 

As per our report of even date

Firm Regn. No. 121920W

(R. P. Sasmal)

DIN : 0002319702

(S. Vaithilingam)
Director
DIN : 0007107854

Partner
Mem. No. 110841

(Anjana Luthra)

Place: Nagpur 
Date: 07th

Place: Gurgaon 
Date: 07th
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1. Corporate and General Information

st  
07th

  i) 

1st

  ii) 

  iii) 

`

  iv) 

which the estimate is revised if the revision effects only that period or in the period of the revision and future periods if the 

  Measurement on Transition to Ind AS

  Initial Recognition on Measurement

bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by management.

impairment losses, if any.
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  Spares parts whose cost is `

  

disposal.

date of disposal or retirement.

cost as per Ind AS 101.

systematic basis to the cost of the related assets.

the contracts.

 2.4 Intangible Assets and Intangible Assets under development

the deemed cost as per Ind AS 101.

  Intangible assets are measured on initial recognition at cost. After initial recognition, intangible assets are carried at cost less any 

till such assets are ready for their intended use.

  Depreciation on following assets is provided based on estimated useful life as per technical assessment.
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Useful Life

3 years

5 years

  Residual value of above assets is considered as Nil.

residual value.

  Mobile phones are charged off in the year of purchase.

from the date they are available for use over the remaining useful life of the related assets following the rates and methodology 

`

deployment of funds) as part of the cost of such assets till the assets are ready for the intended use.

  Other borrowing costs are charged to revenue

Post impairment, depreciation is provided on the revised carrying value of the impaired asset over its remaining useful life.

changes in value.

 2.9 Inventories

  Spares which do not meet the recognition criteria as .

  Surplus materials as determined by the management are held for intended use and are included in the inventory.

  The diminution in the value of obsolete, unserviceable and surplus stores and spares is ascertained on review and provided for.
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 2.10 Leases

  i) As a Lessor

    The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the 

in an arrangement.

lease.

   b) Operating lease

  ii) As a Lessee

   Operating leases

component.

  Subsequent measurement

using the effective interest rate method.

  Financial assets at fair value through other comprehensive income are measured at each reporting date at fair value. Fair value 
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Loss over the period of the borrowings using the effective rate of interest.

  Subsequent measurement

liabilities simultaneously.

  (a) 

or `

  (b) 

treated as borrowing cost.
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  Deferred Tax

the temporary differences can be utilised.

  Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of returns, 

charges.

 2.15 Dividends

  a) Provisions

estimate can be made of the amount of the obligation. If the effect of the time value of money is material, provisions are 

  b) 

 2.17 Share Capital and Other Equity
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 2.18 Prior Period Items

  Material prior period errors are corrected retrospectively by restating the comparative amounts for prior period presented in which the 

 2.19 Earnings per Share

of shares outstanding during the year.

deferral account balances.

 2.20 Cash Flow Statement

reasonable under the circumstances.
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     (Amount in `)

 As at 1st  Additions 
during the 

year 

 Adjustments  Capitalised 
during the 

year 

 As at 31st 

Land

Development of land 176,424 123,183,768 123,183,768

58,542,911

a)  Transmission 182,195,184 3,717,648,823 199,270,531

53,411,899

23,810,429 3,021,683,514

 
(Note 25)

89,432,865 524,339,846 14,185,702

Total 295,614,902 7,498,810,761 336,640,001

     (Amount in `)

 As at 1st  Additions 
during the 

year 

 Adjustments  Capitalised 
during the 

year 

 As at 31st 

Land
Development of land 176,424

-
-

a)  Transmission 182,195,184
23,810,429

-
 

(Note 25)
89,432,865

Total 182,195,184 113,419,718

Further Note

(At cost)     (Amount in `)

As at 31st  As at 31st  As at 1st  

Towers 23,810,429

Other Line Materials

Others

Total 23,810,429
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As at 31st  As at 31st  As at 1st  

i) Material in transit

 Towers - 23,810,429
 Other Line Materials
 Others

Total 23,810,429

 Towers

 Other Line Materials

Total

Grand Total 23,810,429

     (Amount in `)

 As at 1st  Additions 
during the 

year 

 
Adjustments 

 Capitalised 
during the 

year 

 As at 31st 

62,000 62,000

Total - - -

     (Amount in `)

 As at 1st  Additions 
during the 

year 

 
Adjustments 

 Capitalised 
during the 

year 

 As at 31st 

62,000

Total 62,000

`)

As at 31st  As at 31st  As at 1st  

35,000,000

30,000

Total 35,030,000 -
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    (Amount in `)

As at 31st  As at 31st  As at 1st  

8,494,667 19,550

Total

Further Note -

    (Amount in `)

Other 
Denomination 

notes

Total

Nil Nil Nil

(+) Permitted Receipts Nil Nil Nil

Nil Nil Nil

Nil Nil Nil

Nil Nil Nil

`)

As at 31st  As at 31st  As at 1st  

2)  Interest accrued but not due

 Interest accrued on Others - 8,893

2)  Others **

Total 8,893 -

Further Note -

` 36621892
 

` 9382468

** Others include Advance to Vendor

`)

As at 31st  As at 31st  As at 1st  

Others
Total
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      (Amount in `)

As at 31st  As at 31st  As at 1st  

Equity Share Capital

Authorised

of `
200,000,000 500,000

 
`

500,000 500,000

Total 500,000 500,000

Further Notes:

1)  Reconciliation of Number and amount of share capital outstanding at the beginning and at the end of the reporting period

For the year ended  For the year ended  

No. of Shares Amount in 
Rupees

No. of Shares Amount in 
Rupees

Shares outstanding at the beginning of the year 50,000 500,000

Shares Issued during the year

- -

Shares outstanding at the end of the year 50,000 500,000

`

to their shareholding at meetings of the Shareholders.

No. of Shares 
#

% of holding No. of Shares 
#

% of holding No. of Shares 
#

% of holding

i)  Power Grid 

Limited

25100000 100% 50000 100%

50000 100%

its behalf.

      (Amount in `)

As at 31st  As at 31st  As at 1st  

Reserve & Surplus

-
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As at 31st  As at 31st  As at 1st  

Retained Earnings

(32,969)

(32,969)

Transfer To Self Insurance Reserve   

(32,969)

Total (32,969) (32,969)

Further Note -

Nature and Purpose of Reserves

       (Amount in `)

As at 31st  As at 31st  As at 1st  

Term Loan From Others

121,712,000

 Total 121,712,000

     (Amount in `)

As at 31st  As at 31st  As at 1st  

Total

Further Note -

given in Note 34

    (Amount in `)

As at 31st  As at 31st  As at 1st  

Total
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`)

and Equipment 
and Investment 

Property
At 1 April 2015

11,117,117

      (Amount in `)

As at 31st  As at 31st  As at 1st  

209,056,880 166,726,865

others.
 iii)  Others

209,056,880 166,726,865
Total 209,056,880 166,726,865

Further Note -

given in Note 34

     (Amount in `)

As at 31st  As at 31st  As at 1st  

Statutory Dues 7,951,151 15,020,838
Total 7,951,151 15,020,838

      (Amount in `)

As at 31st  As at 31st  As at 1st  

Provision Others
As per last balance sheet
Additions during the year 23,400

-
- 23,400

Total 23,400

Further Note -
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    (Amount in `)

As at 31st  As at 31st  As at 1st  

As per last balance sheet -

Additions during the year

-

   (Amount in `)

 For the year 
ended 31st 

 For the year 
ended 31st 

Total

   (Amount in `)

 For the year 
ended 31st 

 For the year 
ended 31st 

Interest from advances to contractors 8,893

8,893

Total -

   (Amount in `)

 For the year 
ended 31st 

 For the year 
ended 31st 

47,790

47,790

Total

    (Amount in `)

 For the year 
ended 31st 

 For the year 
ended 31st 

Total
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(Amount in `)

 For the year 
ended 31st 

 For the year 
ended 31st 

Power charges

85,632,975

Payments to Statutory Auditors

Audit Fees 22,900

955

22,900

Advertisement and publicity 1,470,263

Printing and stationery - 2,155

327,900

1,937,775

Other charges

89,393,968

89,393,968

Total

   (Amount in `)

 For the year 
ended 31st 

 For the year 
ended 31st 

A. Other Expenses

 Power charges

 Professional charges

85,632,975

 Payment to Auditors 22,900

 Advertisement and Publicity 1,470,263

 Printing and stationery - 2,155

327,900

1,937,775

 Total (A) 89,393,968

 Interest on Term Loans 47,790

47,790

8,893

 Total (C) 8,893

89,432,865
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Since there are no employees in the company, the obligation as per IND AS 19 does not arise. Accordingly, no provision is considered necessary 

     (Amount in `)

01 April 2015

FVOCI Amortised  
Cost

FVOCI Amortised FVOCI Amortised 

- 8,494,667 19,550

Other Financial Assets - 8,893

- 8,503,560 19,550

- 121,712,000

Other Financial Liabilities - 209,056,880 166,726,865

Liabilities
- 330,768,880 166,726,865

amortised cost and for whic

llows underneath the table.

     (Amount in `)

Notes Level 1 Level 2 Level 3 Total

Financial Liabilities

6,843,881,911 6,843,881,911

Other Financial Liabilities 1,305,811,602 1,305,811,602

- - -
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(Amount in `)

Notes Level 1 Level 2 Level 3 Total

119,442,173 119,442,173

Other Financial Liabilities 209,056,880 209,056,880

- - -

(Amount in `)

Notes Level 1 Level 2 Level 3 Total

At 01st April 2015

Other Financial Liabilities 166,726,865 166,726,865

- - -

Level 1: 

Level 2: 

Level 3: 

hierarchy levels as at the end of the reporting period.

 All of the resulting fair value estimates are included in level 2

(Amount in Rupees)

Carrying 
amount

Fair value Carrying 
amount

Fair value Carrying 
amount

Fair value

At 01 April 2015

6,915,677,681 6,843,881,911 121,712,000 119,442,173

Other Financial Liabilities 1,305,811,602 1,305,811,602 209,056,880 209,056,880 166,726,865 166,726,865
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values.

  (Amount in `)

0.63

0.63 -

(Amount in `)

13,171,947

-
  

(No. of Shares)

per share
20,844,932 50,000

or issue new shares.
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(Amount in `)

 Total Current Tax Expense

(Amount in `)

Tax at the Indian Tax Rate of 30.90% (2015-2016 @ Nil)

 

factors.

` ` `



POWERGRID WARORA TRANSMISSION LIMITED

377Annual Report 2016-17Subsidiaries’ Accounts

(Amount in `)

Within 1 Year
and 2 years and 5 years Years

Total

Non-Derivatives

491,376,817 514,183,715 4,766,137,866 6,832,690,824 12,604,389,221

Other Financial Liabilities 1,200,500,509 105,311,093 1,305,811,602

Total Non-Derivative Liabilities

Non-derivatives

7,427,753 10,126,438 70,949,982 131,773,525 220,277,699

209,047,987 209,047,987

Total non-derivative liabilities

01 April 2015

Non-derivatives

166,726,865 166,726,865

Total non-derivative liabilities - - -

Note 32

st March 2017.
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Note 33

` ` )  as per  

Note 34.

Enterprise under The Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006). Information in respect of Micro, Small 

(Amount in `)

Sr. 
No.

Current 
Year

Previous 
Year

1 Principal amount and interest due thereon remaining unpaid to any supplier as at end of each accounting 
year:

Principal

Interest
Nil

Nil

Nil

Nil

2 The amount of Interest paid by the buyer in terms of section 16 of the MSMED Act, 2006 along with the 
amount of the payment made to the supplier beyond the appointed day during each accounting year 

Nil Nil

3

2006

Nil Nil

4 The amount of interest accrued and remaining unpaid at the end of each accounting year. Nil Nil

5 The amount of further interest remaining due and payable even in the succeeding years, until such date 
when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as 

Nil Nil

Not hedged by a derivative instrument or otherwise

Amount in `

31.03.2017 31.03.2016 01.04.2015 31.03.2017 31.03.2016 01.04.2015

Retention Money
521326 Nil Nil 33823131 Nil Nil

3596128 4400293 Nil 236373506 296535756 Nil

a) List of Holding Co.

Name of entity Proportion of Ownership Interest

31-Mar-17 31-Mar-16 01-Apr-15

India 100% 100% 0%

India 0% 0% 100%
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b) List of Fellow Subsidiaries Co. (Subsidiary Co. of Holding Co.)

Name of entity Proportion of Ownership Interest

31-Mar-17 31-Mar-16 01-Apr-15

India

Powergrid NM Transmission Limited India

India

Powergrid Kala Amb Transmission Limited India

India

Powergrid Parli Transmission Limited India

Powergrid Southern Interconnector Transmission Limited India

Powergrid Vemagiri Transmission Limited India

India

India

India

nd

th March 2017.

Name of entity Proportion of Ownership Interest

31-Mar-17 31-Mar-16 01-Apr-15

India

Torrent Power Grid Limited India

India

India

Teestavalley Power Transmission Limited India

India

India

India

India

Kalinga Vidyut Prasaran Nigam Private Limited India

India

RINL Powergrid TLT Private Limited India

Nepal

th April 2016

d) 

Name Designation

Shri. R. P. Sasmal

Shri. D. K. Valecha Director

Shri. S. Vaithilingam Director

Shri. S. K. Gupta Director

Shri. D. K. Singh Director
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 The following balances are outstanding at the end of the reporting period in relation to transactions with related Parties
(Amount in `)

Amount Payable

Holding Co.

146546595 185713321

Nil Nil 166726865

(f) 
(Amount in `)

Holding Co.

250500000 Nil Nil

Nil Nil 500000

(g) Loans From Related Parties
(Amount in `)

Holding Co.

6754255009 121712000 Nil

(Amount in `)

Holding Co.

161422672 47790 Nil

 The following transactions occurred with related parties:
(Amount in `)

Holding Co.

344124956 85632975

(j) Interest on Loan
(Amount in `)

Holding Co.

186718177 47790

Note 37. Segment Information
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Note 38. Capital and other Commitments
(Amount in `)

As at 
31.03.2017

As at 
31.03.2016

As at 
01.04.2015

not provided for (net of advances)
12757341391 11091424155 Nil

Note 39. Contingent Liabilities and Contingent Assets

Contingent Liabilities
st March 2017 (Also Nil As On 31st

debt.

changes, suggesting inclusion of a reconciliation between the opening and closing balances in the balance sheet for liabilities arising from 

Note 41. First Time Adoption of Ind AS

Transition to IND AS

relevant provisions of the Act (previous GAAP or Indian GAAP). A Reconciliation from previous GAAP to IND AS is set out below showing how it 

impact of Ind AS as on 01st April 2015 and 31st

Note 42. 

The accompanying Notes (1 to 42) form an Integral Part of Financial Statements.

As per our report of even date

Firm Regn. No. 121920W

(R. P. Sasmal)

DIN : 0002319702

(S. Vaithilingam)
Director
DIN : 0007107854

Partner
Mem. No. 110841

(Anjana Luthra)

Place: Nagpur 
Date: 07th

Place: Gurgaon 
Date: 07th
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To the Members Of 

We have audited the accompanying Ind AS Financial Statements of 
st

accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

due to fraud or error.

in  the  audit  report  under  the provisions of the Act and the Rules made thereunder.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the Ind AS Financial Statements. 

appropriate in the circumstances.  An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness 

statements.

Opinion

st March2017, and its 

that date.

Other Matters

The comparative Financial Information of the company for the year ended 31st March 2016 prepared in accordance with Ind AS included in these 

The report of the Predecessor auditor on the comparative Financial Information and the opening balance sheet dated 19th

auditor whose report for the year ended 31st March 2015 Dated 07th

audited by us.
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Report on Other Legal and Regulatory Requirements

 e. In our opinion, the aforesaid  Ind AS Financial Statements comply with the Indian Accounting Standards prescribed under section 133 
of the Act read with relevant rules issued there under.

For

Firm Registration No. 121920W

Partner
Membership No. 110841

Place : Nagpur
Date : 07th
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Annexure – “A”

st March, 2017, we report that:

(i) (a) Whether the company is maintaining proper records showing 

Assets.

(b)

Whether any material discrepancies were noticed on such 
during the year.  

(c) Whether the title deeds of immovable properties are held in 
valuing Rs. 12.32 Crores

of the same is under Process.

(ii) Not Applicable

(iii) Whether the company has granted any loans, secured or unsecured 

parties covered in the register maintained under section 189 of the 

(a) Whether the terms and conditions of the grant of such loans Not Applicable

(b) Whether the schedule of repayment of principal and payment 
of interest has been stipulated and whether the repayments or 

Not Applicable

(c) If the amount is overdue, state the total amount overdue for 
more than 90 days, and whether reasonable steps have been 

Not Applicable

(iv) In respect of loans, investments, guarantees, and security 

Act, 2013 have been complied with. If not, provide the details 
thereof. Accordingly clause 3(iv) of the Order is not applicable

(v) In case, the company has accepted deposits, whether 

provisions of sections 73 to 76 or any other relevant provisions 

where applicable, have been complied with? If not, the nature 

other tribunal, whether the same has been complied with or 
not?

the provisions of the Sections 73 to 76 or any other relevant 

Deposits ) Rules,2015 with regard to the deposits accepted 
from the public are not applicable.  

(vi)

records have been so made and maintained
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(vii) (a) Whether the company is regular in depositing undisputed 
statutory dues to the appropriate authorities including:

If the company is not regular in depositing such statutory 

shall be indicated by the auditor.

The company has been regular during the year in depositing 
undisputed dues with Provident Fund, Employees State 

and other Statutory dues with the appropriate authorities. 
According to the information given to us, there were no 
undisputed unpaid statutory dues outstanding as at 31st March 

became payable.

(b)

deposited on account of any dispute, then the amounts involved 
and the forum where dispute is pending shall be Mentioned. (A 
mere representation to the concerned Department shall not be 
treated as a dispute).

(viii) Whether the company has defaulted in repayment of loans or 

to debenture holders? If yes, the period and the amount of 
default to be reported.

Government, lender wise details to be provided.

No Default

Whether moneys raised by way of Initial Public Offer (IPO) or 
further public offer (including debt instruments) and term loans 
were applied for the purposes for which those are raised. If 

raised.

Whether any fraud by the company or any fraud on the 

employees has been noticed or reported during the year.

Whether managerial remuneration has been paid or provided 

the provisions of section 197 read with Schedule V to the 

Owned Funds to Deposits in the ratio of 1: 20 to meet out the 
Not Applicable
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Whether all transactions with the related parties are in 

2013 where applicable and the details have been disclosed in 

In our opinion, all the transactions with the “Related Parties” 

Act, 2013 are disclosed.

Whether the company has made any preferential allotment 
or private placement of shares or fully or partly convertible 
debentures during the year under review and if so, as to 

2013 have been complied with and the amount raised have 
been used for the purposes for which the funds were raised. If 
not, provide the details in respect of the amount involved and 

private placement of shares or fully or partly convertible 
debentures during the year under review. 

transactions with directors or persons connected with him and 
not entered into any cash transaction with directors or persons 
concerned with him.

whether the registration has been obtained.

For

Firm Registration No. 121920W

Partner
Membership No. 110841

Place : Nagpur
Date : 07th
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st March 2017, We Report that:

S. 
No. management statements

1. Whether the company has clear 

land, leasehold land, buildings 

the area of the freehold land, 

deeds are not available.

deeds for freehold land, leasehold land, 

Annexure I.

Nil

2. Whether there are any cases 

the reasons thereof and the 
amount involved.

provided in Annexure II.

Nil

3. Whether proper records are 
maintained for inventories 

received as gift, grant(s) from 
the Govt. or other authorities.

records in respect of inventories lying with 
third parties and grant(s) received from 
the Govt. or other authorities. No assets 
have been received by the company as 
gift from Govt. or other authorities. 

Proper Records are 
maintained

Nil

4. Whether the company has 

as to holdings as well as 

from 8th November, 2016 to 
30th December, 2016 and 
if so whether these are in 

accounts maintained by the 
company.

as to holdings as well as dealings in 

period from 8th November,2016 to 30th 
December, 2016 (Annexure III).

The company has 

disclosure in the 
Financial Statement

Nil

For

Firm Registration No. 121920W

Partner
Membership No. 110841

Place : Nagpur
Date : 07th
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Annexure  I

(A) Freehold Land

No. of Cases Area of Land  
on 31.03.17  
(in ` 

on 31.03.2017  
(in ` 

17 41.45 12.32 12.32

No. of Cases Area of Land  
on 31.03.17  
(in ` 

on 31.03.2017  
(in ` 

No. of Cases Area of Land 
on 31.03.17  
(in ` 

on 31.03.2017  
(in ` 

Annexure  II

Nature of Amount 
Name Code

Amount  
(in ` 

Reason for 

Annexure  III

Other 
Denomination 

Notes

Total

NIL

(+) Permitted Receipts NIL

NIL

NIL

NIL



POWERGRID WARORA TRANSMISSION LIMITED

389Annual Report 2016-17Subsidiaries’ Accounts

ANNEXURE – “C”

on the Financial Statements for the year ended 31st March, 2017

 

and Detection of Frauds and Errors, the accuracy and completeness of the Accounting Records, and the Timely Preparation of Reliable Financial 

established and maintained and if such controls operated effectively in all material respects.

(2)  Provide reasonable assurance that transactions are recorded as necessary to permit preparation of Financial Statements in accordance 

Assets that could have a material effect on the Financial Statements.

may deteriorate.
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Opinion

st

For

Firm Registration No. 121920W

Partner
Membership No. 110841

Place : Nagpur
Date : 07th
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COMPLIANCE CERTIFICATE
 Powergrid Warora Transmission Limited for the year ended  

31st

Firm Registration No. 020917N

(Partner)
Membership No. 110841

Place : Nagpur
Date : 07th
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POWERGRID MEDINIPUR JEERAT TRANSMISSION LIMITED
CIN: U40300DL2016GOI290075

 B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi- 110 016.
Phone No.: 011-26560112, Fax: 011-26601081

NOTICE
NOTICE is hereby given that the Second Annual General Meeting of the Members of POWERGRID Medinipur Jeerat Transmission Limited will be 
held on Friday, the 29th Qutab Institutional Area, Katwaria Sarai, 
New Delhi – 110016 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the Financial Year ended 31st March, 2017, the Reports 
of the Board of Directors and Auditors thereon.

SPECIAL BUSINESS:

3. 

 “RESOLVED THAT pursuant to applicable provisions of the Companies Act, 2013 and the Rules made thereunder (including any statutory 

Additional Director by the Board of Directors with effect from 28th March, 2017 and in respect of whom the Company has received a notice 
in writing under Section 160 of the Companies Act, 2013, be and is hereby appointed as Director, liable to retire by rotation.”

4. 

 “RESOLVED THAT pursuant to applicable provisions the Companies Act, 2013 and the Rules made thereunder (including any statutory 

as an Additional Director by the Board of Directors with effect from 28th March, 2017 and in respect of whom the Company has received a 
notice in writing under Section 160 of the Companies Act, 2013, be and is hereby appointed as Director, liable to retire by rotation.”

5. 

 “RESOLVED THAT pursuant to applicable provisions the Companies Act, 2013 and the Rules made thereunder (including any statutory 

as an Additional Director by the Board of Directors with effect from 28th March, 2017 and in respect of whom the Company has received a 
notice in writing under Section 160 of the Companies Act, 2013, be and is hereby appointed as Director, liable to retire by rotation.”

6. 

 “RESOLVED THAT pursuant to applicable provisions the Companies Act, 2013 and the Rules made thereunder (including any statutory 

as an Additional Director by the Board of Directors with effect from 28th March, 2017 and in respect of whom the Company has received a 
notice in writing under Section 160 of the Companies Act, 2013, be and is hereby appointed as Director, liable to retire by rotation.”

7. 

 “RESOLVED THAT pursuant to applicable provisions the Companies Act, 2013 and the Rules made thereunder (including any statutory 

Additional Director by the Board of Directors with effect from 28th March, 2017 and in respect of whom the Company has received a notice 
in writing under Section 160 of the Companies Act, 2013, be and is hereby appointed as Director, liable to retire by rotation.”

Sd/-
(Prabhakar Singh)

Chairman
B-9, Qutab Institutional Area,

Katwaria Sarai, New Delhi - 110 016.

Date: 28th September, 2017
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF 
HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2. None of the Directors of the Company is in any way related to each other.

annexed hereto.

in the Annual General Meeting or in such manner as the company in General Meeting may determine. The Members of the Company, in the 
1st Annual General Meeting held on 10th

the Financial Year 2016-17. Accordingly, the Board of Directors, vide their 11th

Year 2016-17 at ` ` 2,500/- + Service Tax (as 

EXPLANATORY STATEMENT

ITEM NO. 3

Appointment of Prabhakar Singh (DIN 01391766), who was appointed as an Additional Director by the Board of Directors with effect from 
28th March, 2017

th March, 2017 

requires approval of the Members in the General Meeting.

or otherwise except to the extent that he or she is a Director and/or Shareholder of the Company.

The Board of Directors of your Company recommends passing of the resolution as set out at Item No.3, as an Ordinary Resolution.

ITEM NO. 4

Appointment of Shri Bharatbhushan Krishnabehari (DIN 05232295) who was appointed as an Additional Director by the Board of 
Directors with effect from 28th March, 2017 .

th 

proposing the appointment of Shri Bharatbhushan Krishnabehari as a Director on the Board of POWERGRID.

The above appointment of Shri Bharatbhushan Krishnabehari as Director of the Company, being liable to retire by rotation in terms of Section 
152 of the Act requires approval of the Members in the General Meeting.

Shri Bharatbhushan Krishnabehari does not hold any share in the Company.

or otherwise except to the extent that he is a Director and/or Shareholder of the Company.

The Board of Directors of your Company recommends passing of the resolution as set out at Item No. 4, as an Ordinary Resolution.

ITEM NO. 5

who was appointed as an Additional Director by the Board of Directors 
with effect from 28  March, 2017 

 
28th 
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proposing the appointment of Shri Devender Kumar Valecha as a Director on the Board of POWERGRID.

The above appointment of Shri Devender Kumar Valecha as Director of the Company, being liable to retire by rotation in terms of Section 152 
of the Act requires approval of the Members in the General Meeting.

Shri Devender Kumar Valecha does not hold any share in the Company.

or otherwise except to the extent that he is a Director and/or Shareholder of the Company.

The Board of Directors of your Company recommends passing of the resolution as set out at Item No. 5, as an Ordinary Resolution.

ITEM NO. 6

who was appointed as an Additional Director by the Board of Directors 
with effect from 28th March, 2017 

th 

of the Act requires approval of the Members in the General Meeting.

or otherwise except to the extent that he is a Director and/or Shareholder of the Company.

The Board of Directors of your Company recommends passing of the resolution as set out at Item No. 6, as an Ordinary Resolution.

ITEM NO. 7

Appointment of Shri Sunit Nath Sahay (DIN 07952754), who was appointed as an Additional Director by the Board of Directors with 
effect from 28th March, 2017 .

th March, 2017 

appointment of Shri Sunit Nath Sahay as a Director on the Board of POWERGRID.

The above appointment of Shri Sunit Nath Sahay as Director of the Company, being liable to retire by rotation in terms of Section 152 of the Act 
requires approval of the Members in the General Meeting.

Shri Sunit Nath Sahay does not hold any share in the Company.

or otherwise except to the extent that he is a Director and/or Shareholder of the Company.

The Board of Directors of your Company recommends passing of the resolution as set out at Item No. 7, as an Ordinary Resolution.
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To,
Dear Shareholders,

Your Directors are pleased to present 2nd Annual Report of the Company along with the Audit Financial Statements during the Financial Year 
ending 31st March, 2017. 

on 22nd January,2016 as wholly owned Subsidiary Company of PFC Consulting Limited. The Company was acquired by POWERGRID on  
28th 

Medinipur-Jeerat D/C line

Medinipur Transmission Line are expected to commence from December, 2017 / January,2018. 

Share Capital of the Company:

Dividend and Transfer to Reserves 

Particulars of contracts or arrangements with related parties referred to Section 188 of the Companies Act, 2013, in the prescribed form AOC-2, 
are given as Annexure-I to the Directors’ Report.

with proper explanation relating to material departures. 

of the company for that period.

of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other irregularities.
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adequate and operating effectively.

The extract of Annual Return in Form MGT–9 is enclosed at Annexure–II to this Report.

on the Accounts of the Company for the Financial Year ended 31st

General of Commercial Audit, vide letter dated 22nd September, 2017, has communicated that Comptroller and Auditor General of India have 

the year ended 31st nd September, 2017 is placed at 
Annexure-III to this Report. 

Act, 2013 is not applicable.

Your Company has not given any loans, provided any guarantee or security to any other Entity.

Fixed Deposit

Your Company has not accepted any deposit for the period under review.

as Director of the Company. Shri H.K. Das and V.K. Jain resigned from the post of Directorship of the Company w.e.f. 28.03.2017. As on  
31st

 

the Company w.e.f. 28.09.2017. 

The following are the Directors of the Company at the Year ended 31.03.2017:

2. Shri Bharat Bhushan, Director

3. Shri D.K. Valecha, Director

5. Shri P.C. Hembram, Director
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Number of Board meetings held during the year

st

31.03.2017. Detail of Meetings attended by each Director is given below: 

Designation
2016-17

Shri S. Mulchandani@1  Chairman 05

Shri H.K. Das@2 Director 13

Shri V.K. Jain@2 Director 13

Shri P.C. Hembram@3 Director 10

02

Director Nil

Director 02

Director 02

@1Resigned w.e.f. 19.09.2016.

@2 Resigned w.e.f 28.03.2017

@3Joined Board w.e.f. 23.08.2016 and resigned w.e.f. 17.04.2017.

corresponding Rules of Chapter XIII are exempt for Government Companies. As your Company is a Government Company, the information is 
not required to be given.

and Auditor General of India, Auditors of the Company. 

POWERGRID Medinipur Jeerat Transmission Limited

      Sd/-
(Prabhakar Singh)

        Chairman
DIN: 01391766

Place: New Delhi

Date: 28th September, 2017 
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Annexure-I

POWERGRID Medinipur Jeerat Transmission Limited 

FORM NO. AOC-2

section 188 of the Companies Act, 2013 including certain arms length transaction under third proviso thereto.

Sl. No. Details

a -

b Nature of contracts / arrangements/ transaction -

c Duration of the contracts / arrangements / transaction -

d Salient terms of the contracts or arrangements or transaction including the value, if any -

e -

f Date of approval by the Board -

g Amount paid as advances, if any -

h
to section 188

-

Sl. No. Details

a
nature of relationship

POWERGRID CORPORATION OF INDIA LIMITED / HOLDING COMPANY

b Nature of contracts/arrangements/
transaction

combination thereof, upto an amount of ` 2,800 crore from POWERGRID.

During the year ending 31.03.2017, no Inter-corporate Loan has been availed and the 
Paid-up Share Capital of the Company also remained at `

plus Service Tax as applicable.

c Duration of the contracts / arrange-
ments / transaction

activities.

d Salient terms of the contracts 
or arrangements or transaction 
including the value, if any

e Date of approval by the Board 14.06.2017

f Amount paid as advances, if any -

By order of the Board
For POWERGRID Medinipur Jeerat Transmission Limited

          Sd/-

[Prabhakar Singh]
(Chairman)

DIN: 01391766

Dated: 28th September,2017
Place: New Delhi.
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Annexure II

POWERGRID MEDINIPUR JEERAT TRANSMISSION LIMITED 

FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN

AS ON FINANCIAL YEAR ENDED ON 31.03.2017

Rules, 2014.

1. 
CIN U40300DL2016GOI290075

2. 
Registration Date 22/01/2016

3. 
Name of the Company POWERGRID MEDINIPUR -JEERAT TRANSMISSION LIMITED

4. 
Category/Sub-category of the Company COMPANY LIMITED BY SHARES

5. 
B-9 Qutab Institutional Area,, Katwaria Sarai, South Delhi-110016

6. 
Whether listed company NO

7. 
Agent, if any.

N.A.

II. (All the business activities contributing 10% or more of the total turnover of 

S. 
No.

1. 40105 100%

Name And Address of The Company % of shares 
held

POWERGRID CORPORATION OF 
INDIA LIMITED

100% 2(46)

 i. 

Category of Shareholders

 

No. of Shares held at the  
beginning of the year  

No. of Shares held  
at the end of the year 

% 
Change 
during 

the year 
Demat Total % of 

Total 
Demat Total % of 

Total 

Shares Shares
A. Promoters          
(1) Indian

at the end of year

600 600 6 6 6 0.06
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Category of Shareholders

 

No. of Shares held at the  
beginning of the year  

No. of Shares held  
at the end of the year 

% 
Change 
during 

the year 
Demat Total % of 

Total 
Demat Total % of 

Total 

Shares Shares

9400 9400 94 9994 9994 99.94 5.94

Total shareholding of Promoter 
(A)

10000 10000 100 10000 10000 100 NIL

1. Institutions

Sub-total (B)(1):-

2. Non-Institutions

nominal share capital up to ` 1 
0 0 0 0 0 0 NIL

nominal share capital in excess of 
`

Non-Resident Indians

Overseas Corporate Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies - D R

Sub-total (B)(2):- 0 0 0 0 0 0 NIL

(B)=(B)(1)+ (B)(2)

C.  Shares held by Custodian for 

Grand Total (A+B+C) 10000 10000 100 10000 10000 100 NIL
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ii.  Shareholding of Promoters

SN
Name

Shareholding at the beginning of 
the year

Shareholding at the end of the year
shareholding 

during the 
year

  No. of 
Shares

% of total 
Shares 
of the 

% of Shares 

to total shares

No. of 
Shares

% of total 
Shares 
of the 

% of Shares 

to total shares

1
PFC CONSULTING 
LIMITED

9400 94 NIL 0 0 NIL 100

2
PREM PRAKASH 
SRIVASTAVA 

100 1 NIL 0 0 NIL 100

3
SUBIR 
MULCHANDANI

100 1 NIL 0 0 NIL 100

4 YOGESH JUNEJA 100 1 NIL 0 0 NIL 100

5 RIZWANUR RAHMAN 100 1 NIL 0 0 NIL 100

6
PURN A CHANDRA  
HEMBRAM

100 1 NIL 0 0 NIL 100

7
VIRENDER KUMAR 
JAIN

100 1 NIL 0 0 NIL NIL

8
POWER GRID 
CORPORATION OF 
INDIA LIMITED

0 0 NIL 9994 99.94 NIL 99.94

9 SHRI RAVI P SINGH 0 0 NIL 1 0.01 NIL 0.01

10
SHRI PRABHAKAR 
SINGH (Jointly with 0 0 NIL 1 0.01 NIL 0.01

11
SHRI R P SASMAL 
(Jointly with 0 0 NIL 1 0.01 NIL 0.01

12
SHRI K SREEKANT 
(Jointly with 0 0 NIL 1 0.01 NIL 0.01

13
SHRI R K 
SRIVASTAVA (Jointly 0 0 NIL 1 0.01 NIL 0.01

14
SHRI A K SINGHAL 
(Jointly with 0 0 NIL 1 0.01 NIL 0.01
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SN

1.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

PFC CONSULTING LIMITED

At the beginning of the year 9400 94 9400 94

DUE TO TRANSFER OF 9400 SHARES ON 28.03.2017 0 0 0 0

At the end of the year 0 0 0 0

SN

2.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

At the beginning of the year 100 1 100 1

DUE TO TRANSFER OF 100 SHARES ON 19.09.2016 0 0 0 0

At the end of the year 0 0 0 0

SN

3.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

At the beginning of the year 100 1 100 1

DUE TO TRANSFER OF 100 SHARES ON 28.03.2017 0 0 0 0

At the end of the year 0 0 0 0

SN

4.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

At the beginning of the year 100 1 100 1

DUE TO TRANSFER OF SHARES ON 28.03.2017 0 0 0 0

At the end of the year 0 0 0 0

SN

5.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

At the beginning of the year 100 1 100 1

DUE TO TRANSFER OF SHARES ON 28.03.2017 0 0 0 0

At the end of the year 0 0 0 0
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SN

6.

Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

At the beginning of the year 100 1 100 1

DUE TO TRANSFER OF SHARES ON 28.03.2017 0 0 0 0

At the end of the year 0 0 0 0

SN Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

7. VIRANDRA KUMAR JAIN

At the beginning of the year 100 1 100 1

DUE TO TRANSFER OF SHARES ON 28.03.2017 0 0 0 0

At the end of the year 0 0 0 0

SN Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

POWER GRID CORPORATION OF INDIA 
LIMITED

At the beginning of the year 0 0 0 0

DUE TO TRANSFER OF SHARES ON 28.03.2017 0 0 0 0

At the end of the year 9994 99.94 9994 99.94

SN Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

9.

At the beginning of the year 0 0 0 0

DUE TO TRANSFER OF SHARES ON 28.03.2017 0 0 0 0

At the end of the year 1 0.01 1 0.01

SN Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

10.

At the beginning of the year 0 0 0 0

DUE TO TRANSFER OF SHARES ON 28.03.2017 0 0 0 0

At the end of the year 1 0.01 1 0.01
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SN Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

11.
At the beginning of the year 0 0 0 0
DUE TO TRANSFER OF SHARES ON 28.03.2017 0 0 0 0
At the end of the year 1 0.01 1 0.01

SN Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

12.

At the beginning of the year 0 0 0 0

DUE TO TRANSFER OF SHARES ON 28.03.2017 0 0 0 0

At the end of the year 1 0.01 1 0.01

SN Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

13.

At the beginning of the year 0 0 0 0

DUE TO TRANSFER OF SHARES ON 28.03.2017 0 0 0 0

At the end of the year 1 0.01 1 0.01

SN Shareholding at the 
beginning of the year

Cumulative Shareholding 
during the year

No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

14.

At the beginning of the year 0 0 0 0

DUE TO TRANSFER OF SHARES ON 28.03.2017 0 0 0 0

At the end of the year 1 0.01 1 0.01

iv.  Shareholding Pattern of top ten Shareholders: 

SN
Shareholders

Shareholding at the beginning
of the year

Cumulative Shareholding 
during the

Year

No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

At the beginning of the year 0 0 0 0

Date wise Increase / Decrease in Share holding during 
the year specifying the reasons for increase / decrease 

0 0 0 0

At the end of the year 0 0 0 0
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SN

1.

Managerial Personnel
Shareholding at the beginning

of the year
Cumulative Shareholding 

during the
Year

No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

At the beginning of the year 0 0 0 0

Due to transfer of shares on 28.03.2017 0 0 1 0.0001

At the end of the year 0 0 1 0.0001

SN

2.

Managerial Personnel
Shareholding at the beginning

of the year
Cumulative Shareholding 

during the
Year

Shri R. K. Srivastava No. of 
shares

% of total
shares of the

No. of 
shares

% of total
shares of the

At the beginning of the year 0 0 0 0

Due to transfer of shares on 28.03.2017 0 0 1 0.0001

At the end of the year 0 0 1 0.0001

V) INDEBTEDNESS - Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Loans 

deposits

Loans
Deposits Total 

Indebtedness

 0  2473231  0  2473231

0 0

0 0 0 0

0 0 0 0

Total (i+ii+iii) 0 0

0 0 0

0 2473231 0 0

Net Change 0 2473231 0 2473231

0 0

0 0 0 0

0 0 0 0

Total (i+ii+iii) 0 0 0 0
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

SN. Total Amount

  MD WTD Manager ---  

1 Gross salary  NIL NIL NIL  NIL

Act, 1961
     

     

     

2   NIL    NIL

3 Sweat Equity   NIL   NIL

4 Commission 
 

- others, specify…

  NIL   NIL

5 Others, please specify   NIL   NIL

 Total (A)    

 Ceiling as per the Act   NA    NA

SN. Total Amount

   

1   NIL    

Fee for attending board committee meetings      

Commission      

Others, please specify      

Total (1)      

2   NIL    

Fee for attending board committee meetings      

Commission      

Others, please specify    

 Total (2)      

 Total (B)=(1+2)      

 Total Managerial Remuneration      

 Overall Ceiling as per the Act      
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SN Key Managerial Personnel

  CEO CS CFO Total

1 Gross salary     

Income-tax Act, 1961
    

  NIL   

1961
    

2     

3 Sweat Equity     

4 Commission     

     

 others, specify…     

5 Others, please specify     

 Total     

Type Brief Details of Penalty 

Compounding fees 
imposed

Authority 

COURT]

Appeal made, 
if any (give 

Details)

A.  COMPANY

 Penalty    NIL   

 Punishment    NIL   

 Compounding    NIL   

B.  DIRECTORS

 Penalty    NIL   

 Punishment    NIL   

 Compounding    NIL   

 Penalty    NIL   

 Punishment    NIL   

 Compounding    NIL   

By order of the Board
For Powergrid Medinipur Jeerat Transmission Limited

Sd/-
[Prabhakar Singh]

Chairman
Dated: 28th September, 2017        DIN: 01391766
Place: New Delhi.          
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 as at 31st March, 2017

(Amount in `

Note 
No.

As at 
31.03.2017

As at 
31.03.2016

ASSETS

4  191,977,539  2,593,007 

 191,977,539  2,593,007 

Current Assets

Financial Assets

Cash and cash equivalents 5  3,014,250  99,550 

 3,014,250  99,550 

TOTAL  2,692,557 

EQUITY AND LIABILITIES

6  100,000  100,000 

7  (17,720)

 82,280 

Liabilities

Current liabilities

Financial Liability

8  -  2,473,231 

9  194,909,509  45,515 

Other current liabilities 10  -  91,531 

 194,909,509  2,610,277 

TOTAL  2,692,557 

As per our report of even date

   
Chartered Accountants   
Firm Reg No. : 009942N   

For and on behalf of Board of Directors

CA Rajeev Jain

M. No. 086129

Prabhakar Singh
Chairman
DIN: 01391766

Ranjan Kumar Srivastava
Director
DIN: 07338796

Place : New Delhi
Date : 10th August, 2017
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As per our report of even date

   
Chartered Accountants   
Firm Reg No. : 009942N   

For and on behalf of Board of Directors

CA Rajeev Jain

M. No. 086129

Prabhakar Singh
Chairman
DIN: 01391766

Ranjan Kumar Srivastava
Director
DIN: 07338796

Place : New Delhi
Date : 10th August, 2017

for the year ended 31st March, 2017

(Amount in `

Note 
No.

 For the year 
ended 31st 

 For the year 
ended 31st 

I Revenue from operations  -  -

II Other income 11  -  -

 -  -

IV Expenses

 Finance costs 12  -  -

 Other Expenses 13  -  -

 Preliminary Expenses  -  17,720

Total Expenses (IV)  -  17,720

 -

VI Tax expense  -  -

 -  (17,720)

 -  -

 -  (17,720)

X Earning Per equity share (par value of `

 -  Basic (`  -

 -  Diluted (`  -
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Cash Flow Statement for the year ended 31st March, 2017

(Amount in `

 For the year 
ended 31st 

 For the year 
ended 31st 

 - 

 - 

 194,863,994  45,515

 91,531

 194,772,463  119,326

 (2,593,007)

Issue of share capital during the year  -  100,000

Loans repaid during the year  -

Loans raised during the year  -  2,473,231

 (2,473,231)  2,573,231

 2,914,700  99,550

 99,550  -

 3,014,250  99,550

Note:

As per our report of even date

   
Chartered Accountants   
Firm Reg No. : 009942N   

For and on behalf of Board of Directors

CA Rajeev Jain

M. No. 086129

Prabhakar Singh
Chairman
DIN: 01391766

Ranjan Kumar Srivastava
Director
DIN: 07338796

Place : New Delhi
Date : 10th August, 2017
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As per our report of even date

Chartered Accountants
Firm Reg No. : 009942N

For and on behalf of Board of Directors

CA Rajeev Jain

M. No. 086129

Prabhakar Singh
Chairman
DIN: 01391766

Ranjan Kumar Srivastava
Director
DIN: 07338796

Place : New Delhi
Date : 10th August, 2017

for the year ended 31st March, 2017

(Amount in `

Total

As at 1st April, 2015  -   

Changes in equity share capital  100,000 

 100,000 

Changes in equity share capital  -   

 100,000 

(Amount in `

Reserve and Surplus 
Total

Retained Earnings

 -    -   

Total Comprehensive Income for the year

Total Comprehensive Income for the year  -    -   
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and incorporated in India on 22nd February, 2016 under the provisions of Companies Act and is wholly owned subsidiary of M/s Power 
Grid Corporation of India Limited by virtue of acquiring 100% shareholding on 28th March, 2017 through Tariff based competitive bidding 

of transmission lines and other related allied activities.  

 The Financial Statements of the Company for the year ended 31st March, 2017 were approved for issue by the Board of Directors on 10th 
August, 2017.

2.1. A Basis of Preparation

applicable and as amended therof.

ii) Basis of Measurement

`

all amounts are rounded to the nearest rupees, except as stated otherwise.

iv) Use of estimates 

into account all available information, actual results could differ from these estimates. The estimates and underlying assumptions are 
reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimate is revised if the revision 
effects only that period or in the period of the revision and future periods if the revision affects both current and future years (refer Note-3 

2.1.B  Company does not have any Inventory, Intangible Assets, Intengible assets under development, Property, Plant and Equipment etc as on 
the date of balance sheet. However, the Company has formulated the following accounting policies for compliance whenever required.    

 Measurement on transition to Ind AS

 On the date of transition to Ind AS, the Company has considered the carrying value of Property, Plant and Equipment as per previous GAAP 

 Property, Plant and Equipment is initially measured at cost of acquisition/construction  including any costs directly attributable to bringing 
the asset to the location and  condition  necessary for it to be capable of operating in the manner intended by management. After initial 
recognition, Property, Plant and Equipment is carried at cost less accumulated depreciation / amortization and accumulated impairment 
losses if any.

 Property, Plant and Equipment acquired as replacement of the existing assets are capitalized and its corresponding replaced assets 
removed/ retired from active use are derecognized.
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 If the cost of the replaced part or earlier inspection is not available, the estimated cost of similar new parts/inspection is used as an 
indication of what the cost of the existing part/ inspection component was when the item was acquired or inspection was carried out.

 Transmission system assets are considered as ready for intended use from the date of commercial operation declared in term of CERC Tariff 
Regulations and capitalized accordingly.  

 The cost of land includes provisional deposits, payments/liabilities towards compensation, rehabilitation and other expenses wherever 

 Expenditure on leveling, clearing and grading of land is capitalized as part of cost of the related buildings.

 Spares parts whose cost is ` 5,00,000/- and above, standby equipment and servicing equipment which meets the recognition criteria of 
Property, Plant and Equipment are capitalized. 

disposal.  

 The gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between 

or retirement.

2.3 Capital Work-In-Progress (CWIP)

 On the date of transition to Ind AS, the Company has considered the carrying value of CWIP as per previous GAAP to be the deemed cost 
as per Ind AS 101.

 Cost of material, erection charges and other expenses incurred for the construction of Property, Plant and Equipment are shown as CWIP 

systematic basis to the cost of the related assets.

and apportioned to the assets being capitalized in proportion to the closing balance of CWIP.

 Unsettled liability for price variation/exchange rate variation in case of contracts is accounted for on estimated basis as per terms of the 
contracts.

2.4 Intangible Assets and Intangible Assets under development

 On the date of transition to Ind AS, the Company has considered the carrying value of Intangible Assets as per previous GAAP to be the 
deemed cost as per Ind AS 101.

 Intangible assets are measured on initial recognition at cost. After initial recognition, intangible assets are carried at cost less any 
accumulated amortisation and accumulated impairment losses.

an existing asset and is amortised prospectively.

 Afforestation charges for acquiring right-of-way for laying transmission lines are accounted for as intangible assets on the date of 
capitalization of related transmission lines. 

 Expenditure incurred, eligible for capitalization under the head Intangible Assets, are carried as “Intangible Assets under Development” till 
such assets are ready for their intended use. 

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and 
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 Depreciation on following assets is provided based on estimated useful life as per technical assessment.

Useful life

3 years

5 years

 Residual value of above assets is considered as Nil.

 Cost of software capitalized as intangible asset is amortized over the period of legal right to use or 3 years, whichever is less with nil residual 
value.

 Mobile phones are charged off in the year of purchase.

 Depreciation/ Amortization on additions to/deductions from property, plant and equipment during the year is charged on pro-rata basis 
from/up to the date on which the asset is available for use/disposed.

 Where the cost of depreciable property, plant and equipment has undergone a change due to increase/decrease in long term monetary 

 Depreciation on spares parts, standby equipment and servicing equipment which are capitalized, is provided on straight line method from 

CERC.

wherever required.

 Fixed Assets costing ` 5,000/- or less, are fully depreciated in the year of acquisition. 

 Leasehold land is fully amortized over lease period or life of the related plant whichever is lower in accordance with the rates and 

2.6 Borrowing Costs

 Borrowing costs directly attributable to the acquisition or construction of qualifying assets are capitalized (net of income on temporarily 

 Other borrowing costs are charged to revenue.

Sheet, if there are indications of impairment and the carrying amount of the cash generating unit exceeds its recoverable amount (i.e. 

recognized in the prior accounting period is reversed to the extent of increase in the estimate of recoverable amount. Post impairment, 
depreciation is provided on the revised carrying value of the impaired asset over its remaining useful life.

in value. 

2.9 Inventories

 Inventories are valued at lower of the cost, determined on weighted average basis and net realizable value. 

 Spares which do not meet the recognition criteria as Property, Plant and Equipment are recorded as inventories.

 Surplus materials as determined by the management are held for intended use and are included in the inventory.

 The diminution in the value of obsolete, unserviceable and surplus stores and spares is ascertained on review and provided for.
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2.10 Leases

i) As A Lessor

 b) Operating lease

  For operating leases, the asset is capitalized as property, plant and equipment and depreciated over its economic life. Rental income 
from operating lease is recognized over the term of the arrangement.

ii) As a Lessee

 Operating leases

 Payments made under operating leases are recognized as an expense over the lease term.

component.

effective interest rate method.

 Financial assets at fair value through other comprehensive income are measured at each reporting date at fair value. Fair value changes are 

and foreign exchange gain or loss in the income statement. 
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borrowings using the effective rate of interest.

legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities 
simultaneously.

`

company’s functional and presentation currency.

 Transactions in foreign currencies are initially recorded at the exchange rates prevailing on the date of the transaction. Foreign currency 
monetary items are translated with reference to the rates of exchange ruling on the date of the Balance Sheet. Non-monetary items 
denominated in foreign currency are reported at the exchange rate ruling on the date of transaction.

extent that it relates to items recognised directly in equity or other comprehensive income. In this case the tax is also recognised directly 
in equity or in other comprehensive income. 

 Deferred tax
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method. Deferred tax assets are generally recognised for all deductible temporary differences, unused tax losses and unused tax credits 

tax losses and unused tax credits can be utilised.  The carrying amount of deferred tax assets is reviewed at each balance sheet date and 

can be utilised.

 Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settled or 

 Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of returns, trade 
allowances, rebates and value added taxes.

 Transmission Income is accounted for based on orders issued by CERC u/s 63 of Electricity Act, 2003 for adoption of transmission charges.

 Dividend income is recognized when right to receive payment is established.

2.15 Dividends 

 Annual dividend distribution to the shareholders is recognised as a liability in the period in which the dividends are approved by the 
shareholders. Any interim dividend paid is recognised on approval by Board of Directors. Dividend payable and corresponding tax on 
dividend distribution is recognised directly in equity.

a) Provisions

the amount of the obligation. If the effect of the time value of money is material, provisions are discounted. Unwinding of the discount is 

only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a 

reliable estimate of the amount cannot be made. Information on contingent liability is disclosed in the Notes to the Financial Statements. 
Contingent assets are not recognised. 

 Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax, from the proceeds.

Insurence Reserve” under “Other Equity”.

 Material prior period errors are corrected retrospectively by restating the comparative amounts for prior period presented in which the error 

2.19 Earnings per Share

shares outstanding during the year. 

equity and potential equity shares outstanding during the year, except where the result would be anti-dilutive.

 Additionally, basic and diluted earnings per share are computed using the earnings amounts excluding the movements in regulatory deferral 
account balances.
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2.20 Cash Flow Statement

4. Capital work in progress

(Amount in `

 As at 1st 
April,2016 

 Additions 
during the 

year 

 Adjustments  Capitalised 
during the 

year 

 As at 31st 

 2,593,007  189,384,532  -    -    191,977,539

Total  2,593,007  -    -    191,977,539

 As at 1st 
April,2015 

 Additions 
during the 

year 

 Adjustments  Capitalised 
during the 

year 

 As at 31st 

 2,593,007  2,593,007 

Total  -    2,593,007  -    -    2,593,007 

(Amount in `

As at 31st As at 31st 

-In Current accounts  3,014,250  99,550

 -   

Drafts/Cheques in hand  -   

Cash in hand

Remmittances in transit 0.00

Total   3,014,250  99,550

Further notes:

Balance in current account includes:

` 5.93 crore (Previous year `

` 1140.40 crores Crore (Previous year ` 
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(Amount in `

Notes
Other 

Denomination 
Notes

Total

Closing Cash in hand as on 08.11.2016 Nil Nil Nil

Nil Nil Nil

Nil Nil Nil

Nil Nil Nil

Closing Cash in hand as on 30.12.2016 Nil Nil Nil

(Amount in `

As at 31st As at 31st 

Authorised 

` 10/- each at par 100,000 100,000

` 10/- each at par fully paid up 100,000 100,000

Total 100,000 100,000

Further Notes:

For the year ended  For the year ended  

No. of Shares Amount in 
Rupees

No. of Shares Amount in 
Rupees

Shares outstanding at the beginning of the year  10,000  100,000  -    -   

Shares Issued during the year  -    -    10,000  100,000 

 -    -    -    -   

Shares outstanding at the end of the year  10,000  100,000  10,000  100,000 

` 10/- per share.

to their shareholding at meetings of the Shareholders.

No.of Shares % of holding No.of Shares % of holding

10000 100% - -

- - 10000 100%
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(Amount in `

As at 31st As at 31st 

Reserves and Surplus

Capital Reserve

Securities  Premium Reserves

Bonds Redemption Reserve

Self Insurance Reserve

General Reserve

Other Reserve

Retained Earnings

Balance at the beginning of the year  -

Addition during the year  -   

Transfer from Bond Redemption Reserve

Less: Appropriations

Bonds Redemption Reserve

CSR Activities Reserve

LDC Development Reserve

Self Insurance Reserve

General Reserve

Interim dividend paid

Tax on Interim dividend

Proposed  Dividend

Tax on proposed  Dividend

Balance at the end of the year

Other Reserves

As per last balance sheet

Additions during the year

Deductions during the year

Total  (17,720)  (17,720)

Nature and purpose of reserves

Securities premium reserve

Securities premium reserve is used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the Act.

Bonds Redemption Reserve

Bonds Redemption Reserve is created by companies that have issued Bonds to protect the interests of bond holders. Companies Act requires 
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Self Insurance Reserve

General Reserve

(Amount in `

As at 31st As at 31st 

-   2,473,231 

Total -   2,473,231 

Note:

(Amount in `

As at 31st As at 31st 

-   16,890 

Others

Expenses payable -   28,625 

194,909,509  -   

Total 194,909,509 45,515 

Note:

Disclosure with regards to Micro and Small enterprises as required under “The Micro, Small and Medium Enterprises Development Act” is given 
in Note No 16.

(Amount in `

As at 31st As at 31st 

Statutory dues -    91,531 

Total -    91,531 
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(Amount in `

For the year 
ended 31st 

For the year 
ended 31st 

Sale of RFP 3,000,000 -   

3,000,000 -   

Total -   -   

(Amount in `

For the year 
ended 31st 

For the year 
ended 31st 

Interest Expenses 998,382 18,902 

998,382 18,902 

Total -   -   

(Amount in `

For the year 
ended 31st 

For the year 
ended 31st 

Manpower Charges 9,470,431 1,066,524 

Payments to the auditor:

- Audit fee 28,750 28,625 

Legal, Professional and Consultancy Charges 174,429,847 59,071 

Advertisement Expenses 2,516,896 1,222,936 

2,600,000 -   

232,114 81,168 

Other Administrative Expenses 1,487,016 115,781 

Interest Expenses

-   

Canteen Expenses

Lease Rent Vehicle

Admin- Local Conveyance

Manpower for Vehicle

Photography Expnese

Postage and Courier

Repairs and Maintenance 22,311 -   

Security Expneses 306,881 -   

Telephone Expenses 93,731 -   

Vehical Running Expenses 198,173 -   

191,386,150 2,574,105 

191,386,150 2,574,105 

Total - -
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(Amount in `

For the year 
ended 31st 

For the year 
ended 31st 

A. Other Expenses

Manpower Charges 9,470,431 1,066,524 

Payments to the auditor:

- As auditor 28,750 28,625 

Legal, Professional and Consultancy Charges 174,429,847 59,071 

Advertisement Expenses 2,516,896 1,222,936 

2,600,000 -   

232,114 81,168 

Other Administrative Expenses 1,487,016 115,781 

Repairs and Maintenance 22,311 -   

Security Expneses 306,881 -   

Telephone Expenses 93,731 -   

Vehical Running Expenses 198,173 -   

191,386,150 2,574,105 

Interest Expenses 998,382 18,902 

998,382 18,902 

Sale of RFP 3,000,000 -   

3,000,000 -   

Grand Total (A+B-C) 2593007

based competitive bidding guidelines for transmission services and guidelines for encouraging competition in development of transmission 

PFCCL, and become subsidiary of Power Grid Corporation of India Limited. 

16. Based on information available with the company, there are no supplier’s/service providers who are registered as micro, small or   medium 

way of raising debit note/invoices. Original supporting bills in respect of such expenditure incurred by the PFCCL are in the name of 
PFCCL and retained by them of which copies are available with the Company. PFCCL is complying with all statutory provisions relating 
to the deduction of tax at sources and service tax etc. as applicable to these expenses. 



POWERGRID MEDINIPUR JEERAT TRANSMISSION LIMITED

426 Annual Report 2016-17 Subsidiaries’ Accounts

 (Amount in `

FVOCI FVOCI

- 30,14,250 - 99,550

30,14,250 99,550

Borrowings - 19,49,09,509 - 24,73,231

Other Current Financial Liabilities - - - 45,515

- 19,49,09,509 -

standard. An Explanation of each level follows underneath the table.

 Level 1:

exchanges is valued using the closing price as at the reporting period. 

 Level 2:

 Level 3:

 There are no transfers between levels 1 and 2 during the year.

 The company’s policy is to recognise transfers into and transfers out of fair value hierarchy levels as at the end of the reporting period.

 All of the resulting fair value estimates are included in level 2.

fair values, due to their short-term  nature.
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Proportion of Ownership Interest

Name of entity 31-Mar-2017 31-Mar-2016 

Powergrid Corporation of India Limited India- Holding Company 100% -

India- Holding Company - 100%

Proportion of Ownership Interest

Name of entity 31-Mar-2017 31-Mar-2016

Powergrid Vizag Transmission Limited India-Fellow Subsidiary - -

Powergrid NM Transmission Limited India-Fellow Subsidiary - -

Powergrid Unchahar Transmission Limited India-Fellow Subsidiary - -

Powergrid Kala Amb Transmission Limited India-Fellow Subsidiary - -

Powergrid Warora Transmission Limited India-Fellow Subsidiary - -

Powergrid Parli Transmission Limited India-Fellow Subsidiary - -

Powergrid Southern Interconnector 
Transmission Limited

India-Fellow Subsidiary - -

Powergrid Vemagiri Transmission Limited India-Fellow Subsidiary - -

Powergrid Jabalpur Transmission Limited India-Fellow Subsidiary - -

Power System Operation Corporation  India-Fellow Subsidiary - -

Grid Conductors Limited India-Fellow Subsidiary - -

Name of entity

Relationship

Proportion of Ownership Interest

31-Mar-2017 31-Mar-2016 01-Apr-15

India-JV of Holding - - -

Torrent Power Grid Limited India-JV of Holding - - -

Jaypee Powergrid Limited India-JV of Holding - - -

Parbati Koldam Transmission Company 
Limited

India-JV of Holding - - -

Teestavalley Power Transmission Limited India-JV of Holding - - -

North East Transmission Company 
Limited

India-JV of Holding - - -

National High Power Test Laboratory 
Private Limited

India-JV of Holding - - -

India-JV of Holding - - -

Bihar Grid Company Limited India-JV of Holding - - -

Kalinga Vidyut Prasaran Nigam Private 
Limited

India-JV of Holding - - -
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Name of entity

Relationship

Proportion of Ownership Interest

31-Mar-2017 31-Mar-2016 01-Apr-15

Cross Border Power Transmission 
Company Limited

India-JV of Holding - - -

RINL Powergrid TLT Private Limited India-JV of Holding - - -

Power Transmission Company Nepal Ltd Nepal  JV of Holding - - -

(d) Key Management Personnel

Name Designation Date of Appointment Date of Cessation 

28/03/2017 -

Sh. D. K. Valecha Director 28/03/2017 -

Sh. Bharat Bhushan Director 28/03/2017 -

Sh. R. K. Srivastava Director 28/03/2017 -

Sh. Bhabataran Ghosh CEO 28/03/2017 -

Sh. Subir Mulchandani Chairman - 19/09/2016

Sh. Hemant Kumar Das Chairman - 28/03/2017

Sh. Virendra Kumar Jain Director - 28/03/2017

Sh. Purna Chandra Hembram Director - 28/03/2017

 The following transactions occurred with related parties:

 (Amount in `

PFC Consulting Limited       17.25,00,000 -

Total 17,25,00,000 -

(Amount in `

As on  As on  

Other payables 

Power grid Corporation of India Ltd. 19,49,09,509 -

Other payables to related parties 19,49,09,509 -

Loans from related parties

As on  As on  

Other payables 

PFC Consulting Limited - 24,73,231

Total - 24,73,231
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As on  As on  

Other payables 

PFC Consulting Limited - 16,890

Total -

20. Capital and other Commitments

 Estimated amount of contracts remaining to be executed on capital account and not provided for is NIL.

21. Contingent Liabilities and Contingent Assets

st March 2017 (Nil at  31st

22. Segment Information 

 Business Segment

transmission system.

 The operations of the company are mainly carried out within the country and therefore there is no reportable geographical segment.

23. Capital management

a) Risk Management

 For the purpose of the company’s capital management, equity capital includes issued equity capital, share premium and all other equity 

shareholders or issue new shares. 

2016.

24. Earnings per share

  (Amount in `

 From Continuing Operations -

-

 (Amount in `

 Earnings attributable to the equity holders of the company -

 Total  Earnings attributable to the equity holders of the company -
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No. of shares No. of shares

Weighted average number of equity shares used as the denominator in calculating basic earnings 
per share

10000 10000

- -

Total weighted average number of equity shares used as the denominator in calculating basic 
earnings per share

10000 10000

Company’s capital investments and operations.

A) Credit Risk

factors.

a repayment plan with the Company. Where loans or receivables have been written off, the Company continues to engage in enforcement 

The Company held cash and cash equivalents of ` 3014250 (31st March, 2016: `

date was:

(Amount in `

31st 31st

Financial assets for which loss allowance is measured using 12 months Expected Credit 

Cash and cash equivalents 3014250 99550

Total 3014250 99550

Financial assets for which loss allowance is measured using Life time Expected Credit NIL NIL
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increased from initial recognition. Therefore expected credit loss provision is not required.

 Management monitors rolling forecasts of the Company’s liquidity position comprising the undrawn borrowing facilities below and cash and 

 

(Amount in `

Within a year Between 1-5 years Beyond 5 years Total 

19,49,09,509 - - 19,49,09,509

Total 19,49,09,509 - - 19,49,09,509

25,18,746 - - 25,18,746

Total - -

C) Market risk

 

of goods and services whose purchases consideration is denominated in foreign currency. As on Reporting date the Company does not 

services whose purchase consideration foreign currency.

 ii) Interest rate risk

rates.

26. First time adoption of Ind AS

 Transition to Ind AS

th March, 2017 from M/s PFC 
Consulting Limited. 
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There is no impact of Ind AS as on 31st March 2016 in total equity. So there is no change in total equity as on 31st March 2016.

There is no impact of Ind AS as on 31st March 2016 in Total Comprehensive Income. So there is no change in Total Comprehensive Income as 
on 31st March 2016.

 

There is no impact of Ind AS as on 31st March 2016 in Statements of Cash Flows. So there is no change in Statements of Cash Flows as on  
31st March 2016.

27.

As per our report of even date

   
Chartered Accountants   
Firm Reg No. : 009942N   

For and on behalf of Board of Directors

CA Rajeev Jain

M. No. 086129

Prabhakar Singh
Chairman
DIN: 01391766

Ranjan Kumar Srivastava
Director
DIN: 07338796

Place : New Delhi
Date : 10th August, 2017
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To the Members of POWERGRID MEDINIPUR JEERAT TRANSMISSION LIMITED (FORMERLY MEDINIPUR-JEERAT TRANSMISSION 

POWERGRID MEDINIPUR JEERAT TRANSMISSION LIMITED 
st March, 2017, and the 

relevant rule issued there under.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the 

due to fraud or error.

the audit report under the provisions of the Act and the Rules made thereunder.

Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 

in the circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the 

statements.

Opinion

give the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles 
st

Other Matters

principles adopted by the Company on transition to the Ind AS, which have been audited by us.

Order, to the extent applicable.

 a statement on the directions issued 
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under the aforesaid section by the Comptroller and Auditor General of India. 

Indian Accounting Standards prescribed under section 133 

 e.  On the basis of the written representations received from the directors as on 31st

st

of the Act.

of such controls, refer to our separate report in .

 g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit and 

  ii.  The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable 

  iii.  There has been no delay in transferring amounts, as required to be transferred, to the Investor Education and Protection Fund 
by the Company. 

Notes during the period from 8th November 2016 to 30th December 2016, on the basis of information available with the company. 

accounts maintained by the company and as produced to us by the management.

Chartered Accountants
Firm Reg. No.: 009942N

CA Rajeev Jain

M.No.: 086129

Place: New Delhi
Date: 10th August, 2017
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As referred to in our Independent Auditors’ Report to the members of the POWERGRID MEDINIPUR JEERAT TRANSMISSION LIMITED 

we report that:

not applicable.

under section 189 of the Companies Act, 2013. 

to and on behalf of any of its Directors as stipulated under section 185 of the Act and the company has complied with the provisions of 
section 186 of the Act, with respected to the loans made. 

has not accepted deposit from the public within the provisions of the sections 73 to 76 or any other relevant provisions of the Companies 
Act, 2013 and the rules framed there under. 

with appropriate authorities including Provident Fund, Income Tax, Sales Tax, Wealth Tax, Service Tax, Duty of Custom, Duty of 
Excise, Value Added Tax, Cess and other statutory dues applicable to the Company and that there are no undisputed statutory dues 
outstanding as at 31st March, 2017 for a period of more than six months from the date they became payable. As informed, provisions 
of the Employees State Insurance Act are not applicable to the Company.

or Sales Tax or Service Tax or Value Added Tax or Cess which have not been deposited. 

applicable.

to the Company.

as required by the applicable accounting standards.

not made any preferential allotment or private placement of shares or fully or party convertible debentures during the year. 

not entered into non-cash transactions with directors or persons connected with them.

Chartered Accountants
Firm Reg. No.: 009942N

CA Rajeev Jain

M.No.: 086129

Place: New Delhi
Date: 10th August, 2017
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Annexure referred to in our report of even date to the members of POWERGRID MEDINIPUR JEERAT TRANSMISSION LIMITED 
st March 2017.

S. No. Directions Auditor’s comments

1. Whether the company has clear title / lease deeds for freehold, 

/ lease deeds are not available.

The company does not have any freehold and leasehold land, 
hence not applicable.

2. Whether there are any cases of waiver / write off of debts / 
loans / interest etc. If yes, the reasons thereof and the amount 
involved.

There are no such cases.

3. Whether proper records are maintained for inventories lying with 

other authorities.

There is no inventory in the company and no assets received 
from Government or other authorities, hence not applicable.

Based on the above facts, in our opinion and to the best of our information and according to the explanations given to us, no action is required 

Chartered Accountants
Firm Reg. No.: 009942N

CA Rajeev Jain

M.No.: 086129

Place: New Delhi
Date: 10th August, 2017
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ANNEXURE – 3 

As referred to in our Independent Auditors’ Report to the members of the POWERGRID MEDINIPUR JEERAT TRANSMISSION LIMITED 
st March, 2017.

reporting criteria established by the Company considering the essential components of internal control stated in the Guidance Note on Audit 

required under the Act.

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 

if such controls operated effectively in all material respects.

generally accepted accounting principles, and that receipts and expenditures of the Company are being made only in accordance with 

may deteriorate.
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Opinion

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.”

Chartered Accountants
Firm Reg. No.: 009942N

CA Rajeev Jain

M.No.: 086129

Place: New Delhi
Date: 10th August, 2017
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POWERGRID VIZAG TRANSMISSION LIMITED

POWERGRID VIZAG TRANSMISSION LIMITED
SIXTH ANNUAL GENERAL MEETING

NOTICE
Notice is hereby given that the 6th Annual General Meeting of POWERGRID VIZAG Transmission Limited will be held on 21st September, 2017 at 

business:

ORDINARY BUSINESS:

st March, 2017, the Reports 

2. To appoint a Director in place of Shri S. Vaithilingam (DIN:07107854), who retires by rotation and being eligible, offers himself for  

 

SPECIAL BUSINESS

5. To appoint Ms. Susheela Devi (DIN:07828528) as a Director liable to retire by rotation.

retire by rotation.”  

`

 For POWERGRID Vizag Transmission Limited 

 Arup Samanta

Dated: 18th  September, 2017

POWERGRID Vizag Transmission Limited

NOTES:
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th  Annual 
General Meeting held on 15th

`
`

between 11.00 a.m. to 1.00 p.m.
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POWERGRID VIZAG TRANSMISSION LIMITED

Annexure to the Notice

EXPLANATORY STATEMENT
Item No.5

Appointment of Ms. Susheela Devi (DIN:07828528) as a Director liable to retire by rotation.

Item No.6

may be determined by the Members.

`

 For POWERGRID Vizag Transmission Limited 

 Arup Samanta

Dated: 18th  September, 2017

POWERGRID Vizag Transmission Limited
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Directors’ Report 2016-17
To,

Dear Shareholders,

of Andhra Pradesh and Telengana. As on 31.03.2017, PVTL has Authorised share capital of ` ` 209.73 

been commissioned on 01.02.2017.

 (in ` crore)

Description 2016-17 2015-16

Revenue from Operations 67.58 7.81

Other income   0.38 0.08

Total Income 67.97 7.89

98.51 2.60

(30.54) 5.29

(21.94) 2.95

(1.63) 0.54

(1.63) 0.54

Share Capital

` `10 each.

` `10 each.

Dividend and Transfer to Reserves

Particulars of Loans, Guarantees or Investments

Particulars of contracts or arrangements with related parties

are given as Annexure- I

Subsidiaries, Joint Ventures and Associate Companies

Director’s Responsibility Statement

ii) The Directors had selected such accounting policies and applied them consistently and made judgements and estimates that are reasonable 

of the company for that period.
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v) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems were 

Extract of Annual Return

Annexure –II to this Report.

Board of Directors and Key Managerial Personnel

As on 31st

appointment.

Number of Board meetings held during the year

st

Name of Director Designation Board Meeting attendance during 
2016-17

Shri R.P. Sasmal 13

Shri Ravi P. Singh Director 10

Director 02

Director 11

Shri S. Vaithilingam Director 13

Committees of the Board of Directors

(i) Audit Committee:

th May, 2015. The role, powers, scope of 

i) Shri S. Vaithilingam

ii) Member

iii) Member
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 Number of meetings held:

(ii) Committee of Directors for Bonds:

i) Shri R.P. Sasmal

ii) Shri S. Vaithilingam Member

iii) Member

 Number of meetings held: Nil

(iii) Corporate Social Responsibility Committee: 

i)

ii) Shri Ravi P. Singh, Member

iii) Shri S. Vaithilingam, Member

 Number of meeting held:

(iv) Nomination & Remuneration Committee:

members:

i) Shri Ravi P. Singh

ii) Shri R.P. Sasmal Member

iii) Shri S. Vaithilingam Member

 Secretarial Auditor

year ended 31st

Observations Explanation by Board

PVTL, being 100% subsidiary of POWERGRID is a Government 

2013, hence the power to appoint independent directors 

2013 as observed by Secretarial Auditor.

 Particulars of Employees

information has not been included as a part of this Report.
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Statutory Auditors of the Company

Comptroller and Auditors General’s Comments

th

st th

is placed at Annexure-IV to this report. 

Acknowledgement

 POWERGRID Vizag Transmission Limited 

Place: Gurgaon (R. P. Sasmal)
Chairman 

 DIN: 02319702
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(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

S l . 
No.

Particulars Details

a

b Nature of contracts/arrangements/transaction

c Duration of the contracts/arrangements/transaction

d Salient terms of the contracts or arrangements or transaction including the value, if any

e

f

g Amount paid as advances, if any

h

2. Details of contracts or arrangements or transactions at Arm’s length basis.

S l . 
No.

Particulars Details

a
nature of relationship

b Nature of contracts/arrangements/
transaction

c Duration of the contracts/
arrangements/transaction

d Salient terms of the contracts 
or arrangements or transaction 
including the value, if any

As mutually agreed

e

f Amount paid as advances, if any NIL

 POWERGRID Vizag Transmission Limited

 (R.P. Sasmal) 
 Chairman
 DIN: 02319702
Place :  Gurgaon

Annexure I
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POWERGRID VIZAG TRANSMISSION LIMITED

Secretarial Audit Report    Annexure III

To,

The Members,

Powergrid Vizag Transmission Limited

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate practices by 
Powergrid Vizag Transmission Limited Vizag Transmission Limited
Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate conducts/statutory compliances and 

to the reporting made hereinafter:

ended on March 31, 2017 according to the provisions of:

(the Act)

(‘SCRA’)

(‘SEBI Act’)

their sector/industry is :

 1. The Electricity Act, 2003.

Not Applicable

etc. mentioned above subject to following observation:
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Annexure A

Secretarial Audit Report
To,
The Members,
Powergrid Vizag Transmission Limited

Our report of even date is to be read along with this letter.

these secretarial records based on our audit.
2 We have followed the audit practices and process as were appropriate to obtain reasonable assurance about the correctness of the contents 

believe that the processes and practice, we followed provide a reasonable basis for our opinion.

of events etc.

Naveen Kumar Chhabra
Membership No. F8521

Place: Ghaziabad

I further report that

period under review were carried out in compliance with the provisions of the Act.

participation at the meeting.

recorded as part the minutes.

and guidelines.

Naveen Kumar Chhabra
Membership No. F8521

Place: Ghaziabad
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POWERGRID VIZAG TRANSMISSION LIMITED

POWERGRID VIZAG TRANSMISSION LIMITED

I. REGISTRATION AND OTHER DETAILS:

i.

ii. Registration Date 30th November 2011

iii. POWERGRID VIZAG TRANSMISSION LIMITED (formerly Vizag Transmission 
Limited)

iv.

v.

vi. Whether listed company No

vii.
Transfer Agent, if any

Not Applicable

Sr.  
No.

Name and Description of main 
products/ services

NIC Code of the Product/ service %  to total turnover of the company

1 Transmission 35107 Not Applicable

Sr.  
No.

Name And Address Of The Company CIN/GLN Holding/ Subsidiary/ 
Associate

% of 
shares held

Applicable 
Section

1.
LIMITED**

L40101DL1989GOI038121 100% 2(46)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i. Category-wise Share Holding

Category of Shareholders No. of Shares held at the beginning  
of the year

No. of Shares held at the end of the year % 
Change during 

the year

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

A. Promoter

1) Indian

6* 6 6* 6

c) State Govt(s)

0 54729994 54729994 100 0 209729994 209729994 100

f) Any Other

Sub-total (A)(1):- 0 54730000 54730000 100 0 209730000 209730000 100

Annexure II to Directors’ Report
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Category of Shareholders No. of Shares held at the beginning  
of the year

No. of Shares held at the end of the year % 
Change during 

the year

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

Sub-total (A)(2):-

B. Public Shareholding

1. Institutions

a) Mutual Funds

d) State Govt(s)

g) FIIs

Funds

i) Others (specify)

Sub-total (B)(1)

2. Non-Institutions

 (i) Indian

 (ii) Overseas

b) Individuals

 (i) Individual 
shareholders 
holding nominal 
share capital upto 
`

 (ii) Individual 
shareholders 
holding nominal 
share capital in 

`

c) Others (Specify)

Sub-total (B)(2)

Total Public Shareholding 
(B)=(B)(1)+ (B)(2)

C. Shares held by 
Custodian for GDRs 
& ADRs

Grand Total (A+B+C) 0 54730000 54730000 100 209730000 209730000 100 100
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POWERGRID VIZAG TRANSMISSION LIMITED

ii. Shareholding of Promoters

Sr. 
No.

Shareholder’s Name Shareholding at the beginning of the 
year

Shareholding at the end of the year

No. of 
Shares

% of total 
Shares 
of the 

company

% of Shares 
Pledged / 

encumbered 
to total 
shares

No. of 
Shares

% of total 
Shares 
of the 

company

% of Shares 
Pledged / 

encumbered 
to total shares

% change in 
shareholding 
during the 
year

1. POWER GRID 

LIMITED
(POWERGRID)

54729994 100 209729994 100

2.
POWERGRID

01 01

3. Shri Ranjan Srivastava jointly 
with POWERGRID

01 01

4. Shri Ravi P. Singh jointly with 
POWERGRID

01 01

5. Shri R.P. Sasmal jointly with 
POWERGRID

01 01

6.
with POWERGRID

01 01

7. Shri S. Vaithilingam jointly 
with POWERGRID

01 01

Total 54730000 100 - 209730000 100 0 -

iii. Change in Promoters’ Shareholding (please specify, if there is no change)

Sr. 
No.

Shareholding at the beginning of the 
year

Cumulative Shareholding during the 
year

No. of shares % of total shares 
of the company

No. of shares % of total shares 
of the company

At the beginning of the year 54729994 100 209730000 100

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease  
(e.g. allotment / transfer / bonus/ sweat 

No change

At the End of the year 54729994 100 209730000 100

iv. Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders of GDRs and ADRs): 

Sr. 
No.

Shareholding at the beginning  
of the year

Cumulative Shareholding during  
the year

No. of shares % of total shares 
of the company

No. of shares % of total shares 
of the company

At the beginning of the year

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease (e.g. 

etc):

At the End of the year
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v. Shareholding of Directors and Key Managerial Personnel:

Sr. 
No.

Shareholding at the beginning of  
the year

Cumulative Shareholding during  
the year

No. of shares % of total shares 
of the company

No. of shares % of total shares 
of the company

For each of Directors

1 Shri R. P. Sasmal jointly with POWERGRID

At the beginning of the year 01 01

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease  
(e.g. allotment / transfer / bonus/ sweat 

At the End of the year 01 01

2 Shri Ravi P. Singh, jointly with POWERGRID 

At the beginning of the year 01 01

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease  
(e.g. allotment / transfer / bonus/ sweat 

At the End of the year 01 01

3 Shri S. Vaithilingam, jointly with POWERGRID 

At the beginning of the year 01 01

Date wise Increase / Decrease in Promoters 
Shareholding during the year specifying 
the reasons for increase / decrease  
(e.g. allotment / transfer / bonus/ sweat 

At the End of the year 01 01

V. INDEBTEDNESS

 Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans 
excluding deposits

Unsecured Loans Deposits Total Indebtedness

Indebtedness at the beginning of the 

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Indebtedness at the end of the 

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)
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POWERGRID VIZAG TRANSMISSION LIMITED

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sl. 
No.

Particulars of Remuneration Name of MD/WTD/ Manager Total Amount

1. Gross salary

(a) Salary as per provisions contained in 

1961

2.

3.

4.

5. Others, please specify

6. Total (A)

B. Remuneration to other directors:

Sl. 
No.

Particulars of Remuneration Name of MD/WTD/ Manager Total Amount

Independent Directors

meetings

Total (1)

meetings

Total (2)

Total Managerial Remuneration
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C. Remuneration to Key Managerial Personnel Other Than MD/Manager /WTD: (Not Applicable)

Sl. 
No.

Particulars of Remuneration Key Managerial Personnel

CEO Company
Secretary

Total

1. Gross salary
(a) Salary as per provisions contained in section 17(1) of the 

 Act, 1961

 Act, 1961

2.

3.

4.

5. Others, please specify

6. Total

Type Section of the 
Companies Act

Brief description Details of 
Penalty/ 

Punishment/
Compounding 
fees imposed

Authority [RD/
NCLT/Court]

Appeal made, If 
any (give details)

A. Company

 Penalty NIL NIL NA NA

 Punishment NIL NIL NA NA

NIL NIL NA NA

B. Directors

 Penalty NIL NIL NA NA

 Punishment NIL NIL NA NA

NIL NIL NA NA

 Penalty NIL NIL NA NA

 Punishment NIL NIL NA NA

NIL NIL NA NA

 For and on behalf of 

 POWERGRID Vizag Transmission Limited

 (R.P. Sasmal)
 Chairman
 DIN: 02319702
Place : Gurgaon
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To

Powergrid Vizag Transmission Limited, 

Sub: - Comments of the C&AG of India under Section 143(6)(b) of the Companies Act, 2013 on the accounts of Powergrid Vizag 
Transmission Limited for the year ended on 31 March 2017

Sir,

Act, 2013 on the accounts of Powergrid Vizag Transmission for the year ended on 31 March 2017.

be intimated and a copy of the proceedings of the meeting may be furnished.

 (L. Tochhawng)
 Director General

Annexure - IV
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2017

 Comptroller & Auditor General of India

(L. Tochhawng)
Dated: 07 September 2017 Director General of Commercial Audit &

 Hyderabad
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Balance Sheet as at 31st March, 2017

(Amount in `)

Particulars Note 
No

As at  
31st March, 2017

As at  
31st March, 2016

As at  
1st April, 2015

ASSETS

Non-current assets

4  12,711,149,448  1,497,022,800  386,895 

5  116,745,911  9,533,881,002  2,764,099,658 

6  61,932,745  137,827,263  390,921,907 

 12,889,828,104  11,168,731,065  3,155,408,460 

Current assets

(a)  Financial Assets

       (i)  Trade receivables 7  218,250,302  15,022,363 

8  11,581,362  11,633,037  17,177,691 

9  27,047,005  51,718,061  206,538 

(b)  Other current assets 10  -    226,182  66,182 

 256,878,669  78,599,643  17,450,411 

Total Assets  13,146,706,773  11,247,330,708  3,172,858,871 

EQUITY AND LIABILITIES

Equity

11  2,097,300,000  547,300,000  547,300,000 

12 (189,857,116) 29,563,065 (28,543)

 1,907,442,884  576,863,065  547,271,457 

Liabilities

Non-current liabilities

(a)  Financial Liabilities

13  10,103,304,595  8,223,604,595  1,383,600,000 

14 (73,494,749)  12,513,525 

 10,029,809,846  8,236,118,120  1,383,600,000 

Current liabilities

(a) Financial Liabilities

15  1,155,885,603  2,412,785,326  1,216,457,092 

(b) Other current liabilities 16  53,568,440  21,564,197  25,530,322 

17  -   

 1,209,454,043  2,434,349,523  1,241,987,414 

Total Equity and Liabilities  13,146,706,773  11,247,330,708  3,172,858,871 

As per our report of even date

For Ramu & Ravi (R.P. Sasmal) 
 

DIN : 02319702

(S. Vaithilingam) 
Director 
DIN : 07107854

K V R Murthy
Partner
Membership No. 200021

D Kumaraswamy Arup Kumar Samanta 

Place: Gurgaon 
Date: 04th
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 for the year ended 31st March, 2017

(Amount in `)

Particulars  Note 
No. 31st March, 2017 31st March, 2016

I Revenue From Operations 18 675,877,943 78,094,240 

II Other Income 19 3,838,642 851,402 

III Total Income (I+II) 679,716,585 78,945,642 

IV EXPENSES

20  -   196,472 

Finance costs 21 507,701,763 5,271,894 

22 387,409,400 20,272,398 

23 90,033,877 287,690 

Total expenses (IV) 985,145,040 26,028,454 

V (305,428,455) 52,917,188 

VI  -   

VII (305,428,455) 52,917,188 

VIII

 -   10,812,055 

(86,008,274) 12,513,525 

IX (219,420,181) 29,591,608 

X  -   

XI
(Loss) and Other Comprehensive Income for the period)

(219,420,181) 29,591,608 

XII

(1.63) 0.54 

(2)  Diluted (1.63) 0.54 

As per our report of even date

For Ramu & Ravi (R.P. Sasmal) 
 

DIN : 02319702

(S. Vaithilingam) 
Director 
DIN : 07107854

K V R Murthy
Partner
Membership No. 200021

D Kumaraswamy Arup Kumar Samanta 

Place: Gurgaon 
Date: 04th
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 for the year ended 31st March, 2017

(Amount in `)

Particulars  
31st March, 2017 

 
31st March, 2016 

(219,420,181)  29,591,608 

(86,008,274)  12,513,525 

(305,428,455)  42,105,133 

 Adjsutments for Increase/Decrease in:

 -   (14,267,502)

(1,224,895,481)  1,112,329,917 

 -   10,812,055 

(178,330,701) (66,693,886)

 Cash Generated from Operation (A) (1,708,654,637) 1,084,285,717 

(1,796,991,556) (8,172,117,555)

 75,894,518 242,282,589 

 Net Cash generated from Investing Activity (B) (1,721,097,038) (7,929,834,966)

 1,550,000,000 

 1,879,700,000  6,840,004,595 

 3,429,700,000  6,840,004,595 

D.  Net change in Cash and Cash Equivalents (A+B+C) (51,675) (5,544,654)

E.  Cash and Cash Equivalents (Opening Balance)  11,633,037  17,177,691 

E.  Cash and Cash Equivalents (Closing Balance) 11,581,362 11,633,037 

The accompanying Notes (1 to 38) form an Integral Part of Financial Statements

As per our report of even date

For Ramu & Ravi (R.P. Sasmal) 
 

DIN : 02319702

(S. Vaithilingam) 
Director 
DIN : 07107854

K V R Murthy
Partner
Membership No. 200021

D Kumaraswamy Arup Kumar Samanta 

Place: Gurgaon 
Date: 04th
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1. Corporate & General Information

st th 

2.1  Basis of Preparation

 i) Compliance with Ind AS

applicable.

1st

 ii)  Basis of Measurement

assets and liabilities measured at fair value.

 iv)  Use of estimates

underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which 
the estimate is revised if the revision effects only that period or in the period of the revision and future periods if the revision affects 

2.2  Property, Plant and Equipment

 Measurement on transition to INDAS

 Initial Recognition and Measurement

the asset to the location and condition necessary for it to be capable of operating in the manner intended by management. After initial 

losses if any.

removed/ retired from active use are derecognized.
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 If the cost of the replaced part or earlier inspection is not available, the estimated cost of similar new parts/inspection is used as an 

 Transmission system assets are considered as ready for intended use after successful completion of trial operation as prescribed under 

 Spares parts whose cost is `

 De-recognition

disposal or retirement.

2.3  Capital Work-In-Progress (CWIP)

as per Ind AS 101.

systematic basis to the cost of the related assets.

contracts.

2.4  Intangible Assets and Intangible Assets under development

deemed cost as per Ind AS 101.

 Intangible assets are measured on initial recognition at cost. After initial recognition, intangible assets are carried at cost less any 
accumulated amortisation and accumulated impairment losses.

capitalization of related transmission lines.

till such assets are ready for their intended use.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and 

2.5  Depreciation / Amortisation
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 Depreciation on following assets is provided based on estimated useful life as per technical assessment.

Particulars Useful life

 3 years

5 years

 Residual value of above assets is considered as Nil.

residual value.

 Mobile phones are charged off in the year of purchase.

from/up to the date on which the asset is available for use/disposed.

asset is depreciated prospectively

the date they are available for use over the remaining useful life of the related assets.

`

lease is not amortized.

2.6  Borrowing Costs

deployment of funds) as part of the cost of such assets till the assets are ready for the intended use.

 Other borrowing costs are charged to revenue.

the higher of the fair value less costs of disposal and value in use), an impairment loss is recognized. The carrying amount is reduced to 

depreciation is provided on the revised carrying value of the impaired asset over its remaining useful life.

2.8  Cash and cash equivalents

in value.

2.9  Inventories

 Inventories are valued at lower of the cost, determined on weighted average basis and net realizable value.

 Surplus materials as determined by the management are held for intended use and are included in the inventory.

 The diminution in the value of obsolete, unserviceable and surplus stores and spares is ascertained on review and provided for.
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2.10  Leases

 i) As A Lessor

   The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the 

in an arrangement.

  a) 

lease.

  b) Operating lease

income from operating lease is recognized over the term of the arrangement.

   i)  As a Lessee

     Operating leases

 

security deposit, claims recoverable etc.

 Initial recognition and measurement

component.

 Subsequent measurement

the effective interest rate method.

 Financial assets at fair value through other comprehensive income are measured at each reporting date at fair value. Fair value changes 



466 Annual Report 2016-17 Subsidiaries’ Accounts
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over the period of the borrowings using the effective rate of interest.

 Subsequent measurement

legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities 
simultaneously.

 (a)  Functional and presentation currency

`), 

 (b)  Transactions and balances

2.13  Income Tax

 Current income tax
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 Deferred tax

differences can be utilised.

2.14  Revenue Recognition and Other Income

 Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of returns, trade 

charges.

 Dividend income is recognized when right to receive payment is established.

2.15  Dividends

 Annual dividend distribution to the shareholders is recognised as a liability in the period in which the dividends are approved by the 

2.16  Provisions and Contingencies

 a) Provisions

can be made of the amount of the obligation. If the effect of the time value of money is material, provisions are discounted. 

 b) Contingencies

2.17  Share capital and Other Equity

2.18  Prior Period Items

 Material prior period errors are corrected retrospectively by restating the comparative amounts for prior period presented in which the 

2.19  Earnings per Share

shares outstanding during the year.
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deferral account balances.

3. Critical Estimates:
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Note 5/Capital work-in-progress

(Amount in `)

Particulars  As at 1st 
April,2016 

 Additions 
during the 

year 

 Adjustments  Capitalised 
during the year 

 As at 31st 
March,2017 

 As at 31st 
March,2016 

Land 

 Development of land  155,986  155,986  155,986 

Plant & Equipments 
(including associated civil 
works) 

Transmission  7,310,438,474  3,253,438,030  10,563,876,504  7,310,438,474 

Provision) 
 1,566,811,252  1,450,065,342  116,745,911  1,566,811,252 

Expenditure pending 
allocation 

construction period(net) ( 
Note 24) 

 656,475,290  380,716,969  1,037,192,259  656,475,290 

Total  9,533,881,002 3,634,154,999 1,450,065,342  11,601,224,749  116,745,911 9,533,881,002 

Note 5/Capital work-in-progress

(Amount in `)

Particulars  As at 1st 
April,2015 

 Additions 
during the year 

 Adjustments  Capitalised 
during the year 

 As at 31st 
March,2016 

Land 

 Development of land  155,986  155,986 

Plant & Equipments (including 
associated civil works) 

Transmission  1,812,135,708  7,006,693,428  1,508,390,662  7,310,438,474 

 704,936,119  861,875,133 1,566,811,252 

 Expenditure pending allocation 

period(net) ( Note 24) 
 247,027,831  491,643,763  73,752,462  8,443,842  656,475,290 

Total  2,764,099,658  8,360,368,310  73,752,462  1,516,834,504  9,533,881,002 

Note-
AA. Accordingly carrying value is considered as deemed cost as on the date of transition i.e 1st April 2015.
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Note 5/Capital work in progress (Details of Construction stores) (At Cost)

(Amount in `)

Particulars As at  
31st March, 2017

As at  
31st March, 2016

As at  
1st April, 2015

 Costruction Stores 

 Towers  116,745,911  369,948,232  371,039,390 

 -    827,725,190  141,815,703 

 Other Line Materials  -    369,137,830  192,081,026 

 Others 

 TOTAL  116,745,911  1,566,811,252  704,936,119 

 Towers  116,745,911  369,948,232  371,039,390 

 -    827,725,190  141,815,703 

 Other Line Materials  -    369,137,830  192,081,026 

 Total  116,745,911  1,566,811,252  704,936,119 

 Grand total  116,745,911  1,566,811,252  704,936,119 

Note 6 / Other Non-current Assets

(Amount in `)

As at 31st  
March, 2017

As at 31st March, 
2016

As at 1st April, 
2015

Advances for Capital Expenditure 

 -    135,004,832  390,921,907 

Advance tax and Tax deducted at 
source 

 72,744,800  13,634,486 

Less: Tax Liabilities  10,812,055  10,812,055 

 61,932,745  2,822,431 

TOTAL  61,932,745  137,827,263  390,921,907 

Note 7/Trade receivables

(Amount in `)

Particulars As at 31st March, 2017 As at 31st March, 2016 As at 1st April, 2015

 Trade receivables 

 218,250,302  15,022,363 

 TOTAL  218,250,302  15,022,363  -   
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Note 8/Cash and Cash Equivalents

(Amount in `)

Particulars As at 31st  
March, 2017

As at 31st  
March, 2016

As at 1st  
April, 2015

 11,581,362  11,633,037  17,167,691 

Others ( Imprest)  -    10,000 

Total   11,581,362  11,633,037  17,177,691 

Note   

(Amount in `)

Particulars
Notes 

 Other 
Denomination 

Notes 

 Total 

th November 2016  Nil  Nil  Nil 

(+) Permitted receipts  Nil  Nil  Nil 

 Nil  Nil  Nil 

 Nil  Nil  Nil 
th December 2016  Nil  Nil  Nil 

(Amount in `)

Particulars As at 31st  
March, 2017

As at 31st  
March, 2016

As at 1st  
April, 2015

 27,047,005  51,106,616  -   

Others  611,445  206,538 

Total  27,047,005  51,718,061  206,538 

Note- 10/Other current Assets 

(Amount in `)

Particulars As at 31st  
March, 2017

As at 31st  
March, 2016

As at 1st  
April, 2015

 -    66,182  66,182 

Others  -    160,000 

Total  -    226,182  66,182 
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Note 11/Equity Share capital

(Amount in `)

Particulars As at 31st  
March, 2017

As at 31st  
March, 2016

As at 1st  
April, 2015

Equity Share Capital

Authorised 

`

(31st `

(1st `

2200000000 900000000 900000000

Issued, subscribed and paid up

`

(31st ` 10 each at par fully 
paid up)

(1st ` 10 each at par fully 
paid up)

 2,097,300,000  547,300,000  547,300,000 

Total  2,097,300,000  547,300,000  547,300,000 

1)  Reconciliation of  Number and amount of share capital  outstanding at the beginning and at the end of the reporting period

Particulars st 
March, 2017 

st 
March, 2016 

 As at 01-Apr-2015 

 No.of 
Shares 

 Amount in 
Rupees 

 No.of 
Shares 

 Amount in 
Rupees 

 No.of 
Shares 

 Amount in 
Rupees 

Shares outstanding at the beginning  of the year  54,730,000  547,300,000  54,730,000  547,300,000  50,000  500,000 

Shares Issued during the year 155,000,000 1,550,000,000  54,680,000  546,800,000 

 -   

Shares outstanding at the end of the year 209,730,000 2,097,300,000  54,730,000  547,300,000  54,730,000  547,300,000 

`

to their shareholding at meetings of the Shareholders.

Particulars  As at 31st March, 2017  As at 31st March, 2016  As at 1st April, 2015 

 No.of 
Shares 

 % of 
holding 

 No.of 
Shares 

 % of 
holding 

 No.of 
Shares 

 % of 
holding 

209,730,000  100  54,730,000  100  54,730,000  100 
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Note 12 / Other Equity
(Amount in `)

Particulars As at 31st 
March, 2017

As at 31st 
March, 2016

As at 1st 
April, 2015

Reserves and Surplus

Bonds Redemption Reserve  7,425,919  7,425,919

Self Insurance Reserve  1,508,905  1,508,905

General Reserve

Retained Earnings (198,791,940) 20,628,241 (28,543)

Total (189,857,116) 29,563,065 (28,543)

Bonds Redemption Reserve

As per last balance sheet 7,425,919  -

Addition during the year 7,425,919

Deduction during the year

7,425,919 7,425,919

Self Insurance Reserve

As per last balance sheet 1,508,905  -

Addition during the year 1,508,905

Deduction during the year  -

1,508,905 1,508,905

Self insurance reserve is created @0.12% p.a on the Original cost of Property 

General Reserve

As per last balance sheet

Addition during the year

Deduction during the year

- -

Retained Earnings

As per last balance sheet 20,628,241 (28,543) (28,543)

Add: Additions

(219,420,181) 29,591,608

Less: Appropriations

7,425,919

Self Insurance Reserve 1,508,905

Closing Balance (198,791,940) 20,628,241 (28,543)
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Note 13 / Borrowings

(Amount in `)

Particulars As at  
31st March, 2017

As at  
31st March, 2016

As at  
1st April, 2015

Domestic 

Secured 

` th 
Mar 2021 

 2,900,000,000  2,900,000,000 

Unsecured 

 7,203,304,595  5,323,604,595  1,383,600,000 

TOTAL  10,103,304,595  8,223,604,595  1,383,600,000 

 

` `

carry an Interest Rate of 8.90% per annum and payable annualy.

 
 

years.

Note 14/ Deferred tax liabilities (Net)
(Amount in `)

Particulars As at  
31st March, 2017

As at  
31st March, 2016

As at  
1st April, 2015

Deferred Tax Liability (A) 

 603,865,859 12,513,525 

Deferred Tax Assets (B) 

On Net Loss carry forward 677,360,608 

Deferred Tax Liability (Net) ( A-B) (73,494,749) 12,513,525 

Particulars Depreciation 
Difference in 

Property Plant and 
Equipment

AS at 1st April 2015 

 12,513,525 

AS at 31st March 2016  12,513,525 

 591,352,334 

AS at 31st March 2017  603,865,859 
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Particulars Depreciation 
Difference in 

Property Plant and 
Equipment

AS at 1st April 2015 

AS at 31st March 2016 

 677,360,608 

AS at 31st March 2017  677,360,608 

(Amount in `)

Particulars As at 
31st March, 

2017

As at 
31st March, 

2016

As at 
1st April, 2015

 A)  Interest accrued but not due on borrowings from 

  Loan from Powergrid  237,713,659  90,742,743 

 208,736,612  208,736,612  20,196,395 

 446,450,271  299,479,355  20,196,395 

B)  Others

 194,073,825  1,359,544,879  946,470,654 

  ii)  Employee related liabilities  -    414,609 

  iii)  Deposits/Retention money from contractors and others.  515,287,995  753,272,972  249,783,310 

  iv)  Others  73,512  73,511  6,733 

 709,435,332  2,113,305,971  1,196,260,697 

Total 1,155,885,603  2,412,785,326  1,216,457,092 

Note 16 / Other current liabilities
(Amount in `)

Particulars As at  
31st March, 2017

As at  
31st March, 2016

As at  
1st April, 2015

Statutory dues  53,568,440  21,564,197  25,530,322 

Total  53,568,440  21,564,197  25,530,322 

Note 17/ Current Tax Liabilities (Net)
(Amount in `)

Description As at  
31st March, 2017

As at  
31st March, 2016

As at  
1st April, 2015

Taxation (Including interest on tax ) 

As per last balance sheet  10,812,055 

Additions during the year  -    10,812,055 

Total  10,812,055  10,812,055 

 10,812,055  10,812,055 

 -   
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Note 18/Revenue from operations

(Amount in `)

Particulars
31st March, 2017 31st March, 2016

 Sales of services 

 675,877,943  78,094,240 

Total  675,877,943  78,094,240 

Note19/Other income

(Amount in `)

Particulars
31st March, 2017 31st March, 2016

  Interest from advances to contractors  6,075,200 

 -    55,871,232 

   Others  174,260 

 6,249,460  55,871,232 

 B)  Others 

  Miscellaneous income  733,042  22,693,113 

 6,982,502  78,564,345 

 3,143,860  77,712,943 

  TOTAL  3,838,642  851,402 

(Amount in `)

Particulars
31st March, 2017 31st March, 2016

 -    15,898,936 

 -    2,052,252 

 -    585,449 

 -    18,536,637 

 -    18,340,165 

 TOTAL  -    196,472 
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(Amount in `)

Particulars
31st March, 2017 31st March, 2016

amortised cost 

  Loan from Powergrid  568,155,824  228,272,601 

 258,100,000  208,736,612 

  Others  195,433  517,123 

 Total  826,451,257  437,526,336 

  318,749,494  432,254,442 

 TOTAL  507,701,763  5,271,894 

Note 22/Depreciation and amortization expense

(Amount in `)

Particulars
31st March, 2017 31st March, 2016

 387,409,400  20,272,398 

 -   

TOTAL  387,409,400  20,272,398 

Note 23/Other expenses

(Amount in `)

Particulars
31st March, 2017 31st March, 2016

Repair & Maintenance 

Transmission lines  12,068,428  5,400 

Others  600 

 12,069,028  5,400 

 441,305 

Power charges  767  3,903 

 33,870 

Water charges  10,579 

 40,862  215,600 

 -    550,836 

Professional charges(Including TA/DA)  563,864  1,572,029 

 111,590,202  94,299,692 

 15,250  16,359 

 3,789,947  4,906,265 

Payments to Statutory Auditors 

Audit Fees  57,500  51,525 

 28,750  22,900 

 57,825 

-  144,075  74,425 
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(Amount in `)

Particulars
31st March, 2017 31st March, 2016

Advertisement and publicity  -    835,219 

Printing and stationery  112,261  176,176 

 -    1,000 

EDP hire and other charges  35,052  24,220 

Rent  16,500  66,000 

 500,000 

 5,462,310  5,706,343 

 7,104,150  7,877,292 

Insurance  -    34,595 

 12,480,000  2,499,750 

 6,610 

development 
 353,000 

Other  charges  375,581  184,685 

 155,145,213  119,049,789 

 65,111,335  118,762,099 

 Total  90,033,877  287,690 

Note 24/ Expenditure during Construction (Net)

(Amount in `)

Particulars
31st March, 2017 31st March, 2016

 -  15,726,168 

 -  2,029,951 

 -  584,046 

Total(A)  -  18,340,165 

 B. Other Expenses 

Repair and maintenance  36,320 

Power charges  767  3,861 

 33,870 

 40,862  4,798 

 -  544,851 

Professional charges  196,690  1,526,603 

 43,047,523  94,299,692 

 8,175  16,181 

 3,156,069  5,249,428 

Advertisement and Publicity  -  826,143 

Printing and stationery  19,899  174,262 

 -  989 

EDP hire and other charges  35,052  23,957 

Rent  16,500  65,283 

 6,932,280  5,700,389 
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(Amount in `)

Particulars
31st March, 2017 31st March, 2016

 7,067,276  7,791,692 

Insurance  -  34,220 

 4,513,443  2,499,750 

 6,610 

Total(B)  65,111,335  118,762,099 

 C. Depreciation/Amortisation  - 

 318,740,050  431,738,383 

Others  9,444  516,059 

Total ( D )  318,749,494  432,254,442 

 E.  Less: Other Income 

Interest from 

 -  55,871,232 

 2,343,595  21,841,711 

Others  67,223  - 

 2,410,818  77,712,943 

Miscellaneous income  733,042 

Total (E)  3,143,860  77,712,943 

 - 

 - 

GRAND TOTAL (A+B+C+D-E)  380,716,969  491,643,763 

25. Commissioning of Srikakulam – Vemagiri Transmission Line

infrastructure facilities are to be built by parent company POWER GRID are not ready by that time.

26. Consultancy charges to Parent Company:

 PVTL, a 100% subsidiary of POWERGRID constructs transmission lines with the manpower and establishment support of POWERGRID 
as per the Accounting Procedures followed, for the services rendered, POWERGRID raises bills on PVTL towards consultancy charges. 
Accordingly the bills for the said consultancy charges covering the period of three years, from the beginning of the project, that is for the 

Rs.6,61,74,309 pertaining to the previous Financial years has been considered as prior period Items in the Financial statements of the year 
and adjusted in accordance with applicable IND AS.
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27. Exceptional and Extraordinary items

 Not hedged by a derivative instrument or otherwise

Particulars Amount in Rupees

31.03.2017 31.03.2016 31.03.2015 31.03.17 31.03.2016 31.03.2015

Trade Payables/deposits 
and retention money

NIL 2,69,112.71 NIL NIL 1,80,30,551 NIL

contracts remaining to be 
NIL 4,09,263 NIL NIL 2,74,20,621 NIL

30. Auditors Remuneration

S. 
No.

Particulars
Amount In ` Amount In `

1 Statutory Audit Fees 50,000 50,000

2 25,000 15,000

3 Other Matters 50,000

4 18,750 9,425

Total 1,43,750 74,425

31. Other Disclosures

 a. 

company.

 b. Taxation

` `

amounting to ` `

 c. Leases

  Operating Lease: 
based on mutually agreed terms.

 d. Borrowing cost

  The borrowing cost of ` 3187,49,494 (Previous year ` 4322,54,442) relating to project is carried under interest during construction 
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 e. Dues to Micro and Small Enterprises

parties on account of principal amount and / or interest and accordingly no additional disclosures have been made.

 (Amount in `)

category
31st March, 2017 31st March, 2016 01 April, 2015

Amortised cost Amortised cost Amortised cost

Trade Receivables

Loans

Cash & cash Equivalents

Other Financial Assets

21,82,50,303

-

1,15,81,362

2,70,47,005

1,50,22,363

-

1,16,33,037

5,17,18,061

-

-

1,71,77,691

2,06,538

Total Financial assets 25,68,78,670 7,83,73,461 1,73,84,229

Borrowings

Other Financial Liabilities

Other current liabilities

 1010,33,04,595

 115,58,85,604

 5,35,68,441

822,36,04,595

241,27,85,326

2,15,64,198

138,36,00,000

121,64,57,092

2,55,30,322

1131,27,58,640 1065,79,54,119 262,55,87,414

(Amount in `)

Assets and liabilities which are 
measured at amortised cost for 
which fair values are disclosed

Notes Level 1 Level 2 Level 3 Total

At 31st March 2017
Financial Assets

- -

Total Financial assets

Borrowings
- 7,591,280,817 - 7,591,280,817

7,591,280,817 - 7,591,280,817

Amount in `)

Assets and liabilities which are 
measured at amortised cost for 
which fair values are disclosed

Notes Level 1 Level 2 Level 3 Total

At 31st March 2017
Financial Assets

- -

Total Financial assets

Borrowings
- 5,327,445,298 - 5,327,445,298

5,327,445,298 5,327,445,298
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(Amount in `)

Assets and liabilities which are 
measured at amortised cost for 
which fair values are disclosed

Notes Level 1 Level 2 Level 3 Total

At 31st March 2017
Financial Assets

- -

Total Financial assets

Borrowings
- 1,393,352,084 - 1,393,352,084

1,393,352,084 1,393,352,084

 Level 1:

 Level 2:

 Level 3:

 There are no transfer between levels 1 and 2 during the year.

 (ii) Valuation technique used to determine fair value

 All of the resulting fair value estimates are included in level 2

(Amount in `)

31 March 2017 31 March 2016 1 April 2015

Carrying 
Amount

Carrying 
Amount

Carrying 
Amount

Financial Assets

Total Financial assets

Borrowings 10,103,304,595 7,591,280,817 8,223,604,595 5,327,445,298 1,383,600,000 1,393,352,084

10,103,304,595 7,591,280,817 8,223,604,595 5,327,445,298 1,383,600,000 1,393,352,084

33.  Related party Transactions

 (a)  Holding Company

Name of entity Place of business/country of 
incorporation/Relationship

Proportion of Ownership Interest

31-Mar-2017 31- Mar-2016 01-Apr-2015

Powergrid Corporation of India Limited India- Holding Company 100% 100% 100%
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 (b)  Subsidiaries of Holding Company

Name of entity Place of business/
country of incorporation/

Relationship

Proportion of Ownership Interest

31-Mar-2017 31- Mar- 2016 01-Apr-2015

Powergrid NM Transmission Limited India-Fellow Subsidiary NA NA NA

Powergrid Unchahar Transmission Limited India-Fellow Subsidiary NA NA NA

Powergrid Kala Amb Transmission Limited India-Fellow Subsidiary NA NA NA

Powergrid Warora Transmission Limited India-Fellow Subsidiary NA NA NA

Powergrid Parli Transmission Limited India-Fellow Subsidiary NA NA NA

Powergrid Southern Interconnector 
Transmission Limited

India-Fellow Subsidiary NA NA NA

Powergrid Vemagiri Transmission Limited India-Fellow Subsidiary NA NA NA

Power System Operation Corporation Limited* India-Fellow Subsidiary NA NA NA

Grid Conductors Limited India-Fellow Subsidiary NA NA NA

Medinipur Jeerat Transmission Limited ## India-Fellow Subsidiary NA NA NA

Powergrid Jabalpur Transmission Limited India-Fellow Subsidiary NA NA NA

 *ceases to be subsidiary w.e.f. 2nd January, 2017

th March, 2017.

 (c)  Joint Ventures of Holding Company

Name of entity
Place of business/

country of incorporation/
Relationship

Proportion of Ownership Interest

31-Mar-2017 31-Mar-2016 01-Apr-2015

Powerlinks Transmission Limited India-JV of Holding NA NA NA

Torrent Power Grid Limited India-JV of Holding NA NA NA

Jaypee Powergrid Limited India-JV of Holding NA NA NA

Parbati Koldam Transmission Company Limited India-JV of Holding NA NA NA

Teestavalley Power Transmission Limited India-JV of Holding NA NA NA

North East Transmission Company Limited India-JV of Holding NA NA NA

National High Power Test Laboratory Private 
Limited India-JV of Holding NA NA NA

India-JV of Holding NA NA NA

Bihar Grid Company Limited India-JV of Holding NA NA NA

Kalinga Vidyut Prasaran Nigam Private Limited India-JV of Holding NA NA NA

Cross Border Power Transmission Company 
Limited India-JV of Holding NA NA NA

RINL Powergrid TLT Private Limited India-JV of Holding NA NA NA

Power Transmission Company Nepal Ltd Nepal* JV of Holding NA NA NA

 * th April, 2016

 (d)  Key Management Personnel

Name Designation
Date of 

Appointment
Date of Separation

Shri S Ravi CEO 18.05.2015 Continuing

Shri D Kumaraswamy CFO 11.05.2016 Continuing

Shri Arup Kumar Samanta Company secretary 18.05.2015 Continuing



POWERGRID VIZAG TRANSMISSION LIMITED

485Annual Report 2016-17Subsidiaries’ Accounts

 (e)  Transactions with related parties

  The following transactions occurred with related parties:

      (Amount in `)

Particulars 31 March, 2017 31 March, 2016 1 April, 2015

Services received by the Company

 27,74,07,572

Total  27,74,07,572 -

Infusion of equity

155,00,00,000

Total 155,00,00,000 -

Services provided by the Company

NIL

Total

 (f)  Outstanding balances arising from sales/purchases of goods and services

  The following balances are outstanding at the end of the reporting period in relation to transactions with related parties:

(Amount in `)

Particulars 31 March, 2017 31 March, 2016 1 April, 2015

Trade payables ( purchases of goods and services)

Holding Company

Power grid Corporation of India Ltd. 18,77,76,285 4,47,27,560 501915100

Total payables to related parties 18,77,76,285 4,47,27,560 501915100

 (g)  Loans to/from related parties

  (Amount in `)

Loans from Holding Company 31 March, 2017 31 March, 2016 1 April, 2015

Power Grid Corporation of India Ltd. 720,33,04,595 532,36,04,595 138,36,00,000

Total 720,33,04,595 532,36,04,595 138,36,00,000

 (h)  Interest accrued on Loan

(Amount in `)

Particulars 31 March, 2017 31 March, 2016 1 April, 2015

Holding

Power Grid Corporation of India Ltd. 23,77,13,659 9,07,42,743 2,01,96,395

Total 23,77,13,659 9,07,42,743 2,01,96,395

 (I)  Interest on Loan

            (Amount in `)

Particulars 31 March, 2017 31 March, 2016 1 April, 2015

Holding

Power Grid Corporation of India Ltd. 56,81,55,824 22,82,72,601 2,24,40,439

 Total 56,81,55,824 22,82,72,601 2,24,40,439
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34.  Segment Information

 Business Segment

transmission system.

 The operations of the company are mainly carried out within the country and therefore there is no reportable geographical segment.

35.  Capital and other Commitments
 (Amount in `)

Particulars
As at March 

31,2017
As at March 

31,2016
As at April 

01,2015

Estimated amount of contracts remaining to be executed on 
capital account and not provided for (net of advances) NIL 281,87,00,000 598,12,00,000

36.  Contingent Liabilities and contingent assets

 Contingent Liabilities

 Other contingent liabilities amounting to `  (` NIL as on 31.03.2016) (` NIL as on 01.04.2015)

37.  Capital management

 a)  Risk Management

or adjust the capital structure, the company may adjust the dividend payment to shareholders, regulate investments in new projects, 
return capital to shareholders or issue new shares.

   No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2017 and 31 
March 2016.

 b)  Dividends

  No dividend has been declared by the company in the previous year and current year

 38.  Earnings per share
 (Amount in `)

(a)  Basic and diluted earnings per share attributable to 
the equity holders of the company

31 March, 2017 31 March, 2016 31 March, 2015

(1.63) 0.54 -
  Total basic diluted earnings per share attributable to the (1.63) 0.54 -

(Amount in `)

(b)  Reconciliation of earnings used in calculating 
earnings per share

31 March, 2017 31 March, 2016 1 Apr, 2015

(21,94,20,181) 2,95,91,608 -

company
(21,94,20,181) 2,95,91,608 -
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(c) Weighted average number of shares used as the 
denominator

31 March, 2017 
No. of shares

31 March, 2016 
No. of Shares

01 April, 2015  
No of Shares

denominator in calculating basic earnings per share
13,46,17,671 5,47,30,000 5,47,30,000

 Adjustments for calculation of diluted earnings per share - - -

the denominator in calculating basic earnings per share
13,46,17,671 5,47,30,000 5,47,30,000

operations.

 A) Credit Risk

factors.

enforcement activity to attempt to recover the receivable due. Where recoveries are made, these are recognized in the statement of 

  (i) Trade Receivables

charges within a period of 60 days from the date of the bill and levy of charge on delayed payment beyond 60 days. A granted 
rebate is provided by the company for payment made within 60 days.

    Trade receivables consist of receivables relating to transmission services of ` 21,82,50,303 (31st March, 2016: ` 1,50,22,363, 
1st April, 2015: ` NIL).

Cash and cash equivalents

` st March, 2016: ̀ st April, 2015: ̀  1,71,77,691/). 

 o Exposure to credit risk

reporting date was:
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 (Amount in `)

Particulars 31st March, 2017 31st March, 2016 1st April, 2015

using 12 months Expected Credit Losses (ECL)
11581362 11633037 17177691
27047005 51718061 206538

Total 38628367 63351098 17384229

using Life time Expected Credit Losses (ECL)
Trade receivables 218250303 15022363 0

 o Provision for expected credit losses

still collectible in full, based on the payment security mechanism in place and historical payment behavior.

initial recognition and thereafter on each reporting date.

  (c)  Ageing analysis of trade receivables    

   The ageing analysis of the trade receivables is as below:   (Amount in `)

Ageing Not due 0-30 days 
past due

31-60 days 
past due

61-90 days 
past due

91-120 
days 

past due

More than 
120 days 
past due

Total

Gross carrying 
amount as on 31st 
March, 2017 1816,50,000 273,00,303 12,00,000 81,00,000 2182,50,303

Gross carrying 
amount as 31st 
March, 2016 150,22,363  150,22,363

Gross carrying 
amount as 1st April, 
2015 -

 B) Liquidity risk



POWERGRID VIZAG TRANSMISSION LIMITED

489Annual Report 2016-17Subsidiaries’ Accounts

(Amount in `)

liabilities
Within a year Between 1-5 years Beyond 5 years Total

31 March 2017

85,03,28,820 784,27,87,722 707,68,59,666 1576,99,76,208

 115,58,85,604  115,58,85,604

5,35,68,441 5,35,68,441

Total 205,97,82,865 784,27,87,722 707,68,59,666 169794,30,253

31 March 2016

70,33,00,000 710,79,00,000 559,12,00,000 1340,24,00,000

241,27,85,326 241,27,85,326

2,15,64,198 2,15,64,198

Total 313,76,49,524 710,79,00,000 559,12,00,000 1583,67,49,524

01 April 2015

11,77,00,000 80,74,00,000 143,41,00,000 235,92,00,000

 12164,57,092  12164,57,092

2,55,30,322 2,55,30,322

Total 135,96,87,414 80,74,00,000 143,41,00,000 360,11,87,414

 C) Market Risk

   i) Currency risk

loans and borrowings and procurement of goods and services whose purchase consideration foreign currency.

   ii) Interest rate risk

40.  Income Tax expense

 (a) Income tax expense

(Amount in `)

Particulars 31 March, 2017 31 March, 2016

Current Tax

- 108,12,055

Adjustments for current tax of prior periods - -

Total current tax expense - 108,12,055

Deferred Tax - -

Decrease (increase) in deferred tax assets (6773,60,608) -

Increase (increase) in deferred tax liabilities 5913,52,334 125,13,525

(860,08,274) 125,13,525

Income tax expense (860,08,274) 233,25,580
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(Amount in `)

Particulars 31 March, 2017 31 March, 2016

(3054,28,455) 529,17,188

Tax at the Indian tax rate of NIL (FY 2015-2016 – 20.3885%) * - 108,12,055

Tax effect of amounts which are not deductible ( taxable) in calculating taxable 
income

Amortization of Intangibles

Corporate Social responsibility expenditure

Other items

Adjustments for current tax of prior periods

Tax losses for which no deferred income tax was recognized /

-

(860,08,274)

-

12,513,525

Income Tax expenses (860,08,274) 23,325,580

41.  Recent Accounting Pronouncements:

 Standard issued but not yet effective

st April, 2017.

changes, suggesting inclusion of a reconciliation between the opening and closing balances in the balance sheet for liabilities arising from 

 Transition to IND AS

2006 ( as amended) and other relevant provisions of the Act (previous GAAP or Indian GAAP).

 Reconciliation of equity as at 31 March 2016 and 1 April 2015

         (Amount in `)

Particulars
adoption

31 March, 2016  1 April 2015

Total equity (shareholder’s funds) as per previous GAAP 57,69,75,133 54,72,71,457

Adjustments

Depreciation on Prior Period capitalisation (1,12,068)

Total equity as per IND AS 57,68,63,065 54,72,71,457
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As per our report of even date

For Ramu & Ravi (R.P. Sasmal) 
 

DIN : 02319702

(S. Vaithilingam) 
Director 
DIN : 07107854

K V R Murthy
Partner
Membership No. 200021

D Kumaraswamy Arup Kumar Samanta 

Place: Gurgaon 
Date: 04th

 Reconciliation of total comprehensive Income for the year ended 31 March 2016

          (Amount in `)

Particulars
adoption

Previous GAAP Adjustments IND AS

2,97,03,676 - -

Adjustments - - -

Depreciation on Prior Period 
capitalisation

- 1,12,068 -

- - 2,95,91,608

Other comprehensive income IX - - -

Total comprehensive income as 
per IND AS

- - 2,95,91,608

st March, 2016

          (Amount in `)

Particulars
adoption

Previous GAAP Adjustments IND AS

108,43,97,785 (1,12,068) 108,42,85,717

(792,99,47,034) 1,12,068 (792,98,34,966)

684,00,04,595 - 684,00,04,595

Net increase/(decrease) in cash 
and cash equivalents

(55,44,654) - (55,44,654)

Cash and cash equivalents as at 01 
April, 2015

1,71,77,691 - 1,71,77,691

Cash and cash equivalents as at 31 
March 2016

1,16,33,037 - 1,16,33,037

 Restatement due to prior period errors

st April, 2015. This 
st April, 2015 by ` ` 84,43,842 capitalised due 

to this additional Depreciation of `
`

42
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INDEPENDENT AUDITORS’ REPORT
To the Members of Power Grid Vizag Transmission Limited

Power Grid Vizag Transmission Limited
st

accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

misstatement, whether due to fraud or error.

Auditors’ Responsibility

the audit report under the provisions of the Act and the Rules made thereunder.

audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the accounting policies 

Opinion

st March, 2017, 

on that date.

Other Matters

st March 2016 and the transition date opening balance sheet as at 1st 

st March 2015 dated 10th 

Emphasis of Matter

There are no matters of emphasis to be reported.

Report on Other Legal and Regulatory Requirements
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section (11) of Section 143 of the Act, we give in the Annexure ‘1’

Annexure‘2’ a statement on the directions issued 

 e.  On the basis of the written representations received from the directors as on 31st

st March, 2017, from being appointed as a director in terms of section 164(2) 
of the Act.

of such controls, refer to our separate report in Annexure ‘3’.

For and on behalf of

RAMU & RAVI.,

FRN No.006610S

K.V.R. Murthy
Partner
Membership No. 200021

Place: Gurgaon
Date : 4th
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POWERGRID VIZAG TRANSMISSION LIMITED

INDEPENDENT AUDITORS’ REPORT

To the Members of Power Grid Vizag Transmission Limited

Power Grid Vizag Transmission Limited (“the 
st st April, 2015, and the Statement of 

31st

Auditors’ Responsibility

also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the 

Standalone Ind AS Financial Statements.

Opinion

Financial Statements for the year ended 31st March, 2016 (including opening balance sheet as at 1st April 2015), are prepared, in all material 
respects, in accordance with the basis of accounting described in Note 2

Basis of Accounting

Without modifying our opinion, we draw attention to Note 2

Emphasis of Matter

We draw attention to Note 2

Other Matter
st March 2016 and the transition date opening balance sheet as at 1st April 2015 included in 
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nd

For and on behalf of

RAMU & RAVI.,

FRN No.006610S

K.V.R. Murthy
Partner
Membership No. 200021

Place: Gurgaon
Date : 4th

Annexure ‘1’

 the Power Grid Vizag Transmission Limited (‘the Company’), on 
st March, 2017, we report that:

 a)  The terms and conditions on which loans have been granted to the borrower companies covered under section 189 of the Act are not, 
prima facie, prejudicial to the interest of the company.

 b) The schedule of repayment of principal and payment of interest has been stipulated and the repayments and receipts are regular.

 c)  There are no overdue amounts of more than 90 days in respect of loans granted to the companies listed in the register maintained 
under section 189 of the Act.

of the Act in respect of loans, investments, guarantees and security.

in accordance with the provisions of the sections 73 to 76 or any other relevant provisions of the Act, and the rules framed thereunder. 

with a view to determine whether they are accurate or complete.

outstanding as at 31st

have not been deposited:



496 Annual Report 2016-17 Subsidiaries’ Accounts

POWERGRID VIZAG TRANSMISSION LIMITED

not made any preferential allotment or private placement of shares or fully or party convertible debentures during the year.

For and on behalf of

RAMU & RAVI.,

FRN No.006610S

K.V.R. Murthy
Partner
Membership No. 200021

Place: Gurgaon
Date : 4th
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ANNEXURE - 2

Report under Section 143(5) of the Companies Act, 2013, in respect of POWER GRID VIZAG TRANSMISSION LIMITED, on the 
Annual Accounts for the year ended 31st March, 2017.

S l . 
No.

Particulars Statutory Auditors’ Reply

1.
title / lease deeds for freehold land, 

If not, please state the area of the 
freehold land, leasehold land and 

lease deeds are not available.

Not applicable as the company does 
not possess any land as on the date of 
balance sheet.

provided by the Management to us and based on 

2. Whether there are any cases of 
waiver/write off of debts/loans/
interest etc., if yes, the reasons 
thereof and the amount involved.

There were no cases of waiver of debts 

year.
provided by the Management to us and based on 

3. Whether proper records are 
maintained for inventories lying 

as gift, grants(s) from Govt. or 
other authorities.

inventories lying with third parties. In all 

have been obtained on year end basis.

No assets were received as gift from 
Government or other Authorities.

provided by the Management to us and based on 

4. Whether the company has provided 

statements as to holdings as well 

th 
November, 2016 to 30th December, 
2016 and if so whether these are 

of accounts maintained by the 
company.

said period.
provided by the Management to us and based on 

For and on behalf of

RAMU & RAVI.,

FRN No.006610S

K.V.R. Murthy
Partner
Membership No. 200021

Place: Gurgaon
Date : 4th

ANNEXURE – 3
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 the Power Grid Vizag Transmission Limited (‘the Company’), on 
st March, 2017

act”)

Auditors’ Responsibility

if such controls operated effectively in all material respects.

management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any 

may deteriorate.

Opinion

st
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For and on behalf of

RAMU & RAVI.,

FRN No.006610S

K.V.R. Murthy
Partner
Membership No. 200021

Place: Gurgaon
Date : 4th
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Notes
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Notes
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POWERGRID VIZAG TRANSMISSION LIMITED

Notes
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Notes
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Notes
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