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DIRECTORS’ REPORT

To,
Dear Members,

It gives me immense pleasure to present on behalf of the Board of Directors, the 14™ Annual
Report of POWERGRID NM Transmission Limited on the working of the Company together
with Audited Financial Statements and Auditors’ Report for the financial year ended
31 March, 2025.

1. State of Company’s Affairs & Project implementation

POWERGRID NM Transmission Limited (“PNMTL”/ "the company”), was acquired by Power
Grid Corporation of India Limited (“POWERGRID"/"Holding Company”) on 29" March, 2012
under Tariff Based Competitive Bidding for establishing Transmission System associated
with IPPs of Nagapattinam / Cuddalore Area (Package A). Consequent to such acquisition,
PNMTL become the wholly owned subsidiary of POWERGRID w.e.f. 29" March, 2012. Your
Company has been engaged in the implementation of Nagapattinam-Salem 765 kV D/C Line
(about 203 kms.) and Salem- Madhugiri 765 kV S/C Line (about 220 kms.) Nagapattinam-
Salem 765 kV D/C Line is under commercial operation w.e.f 23.10.2016 and Salem-
Madhugiri 765 kV S/C Line is under commercial operation w.e.f. 26.01.2019.

The Transmission System comprising 765kV D/C and 765kV S/C traverses the states of
Tamil Nadu and Karnataka. PNMTL was granted transmission license by CERC in June,

2013. All the project elements had been progressively commissioned by January 2019.

2. Financial Performance

(Rs. in Lakhs)

Particulars 2024-25 2023-24
Revenue from Operations 16,490.14 16,966.72
Other Income 156.05 181.94
Total Income 16,646.19 17,148.66
Total Expenses 8,744.68 9,791.05
Profit before Tax 7,901.51 7,357.61
Profit for the period 5,853.04 5,462.82
Earnings Per Equity Share (Rs.) 1.19 1.11

3. Share Capital

As on 315 March, 2025, your Company had an Authorized Share Capital and Paid up Share
Capital of Rs.496.25 crore and Rs.490.95 crore, respectively.



4. Dividend

For the financial year 2024-25, your Company has declared an interim dividend on four
occasions as per Section 123 of Companies Act, 2013, viz. Rs. 0.36/- per share in July, 2024,
Rs. 0.29/- per share in October, 2024, Rs. 0.30/- per share in January, 2025, and Rs. 0.27/-
per share in May, 2025 out of profits and retained earnings of the Company for the financial
year 2024-25 and the same was paid within the timelines prescribed under the Companies
Act, 2013. The total dividend payout for the year ended 31%' March, 2025 amounts to
Rs. 5,989.59 lakhs.

5. Reserves

Your Company has transferred an amount of Rs. 54.18 lakhs to Self-Insurance Reserve.
Retained Earnings as on 31%'March, 2025 stood at Rs. 1374.32 lakhs.

6. Deposits

Your Company has not accepted any deposit as per Chapter V of Companies Act, 2013,
during the financial year ended 31%' March, 2025.

7. Particulars of Loans, Guarantees or Investments made under section 186 of the
Companies Act, 2013

Your Company has not given any loans, provided any guarantee or security or made any
investment in any other entity as per Section 186 of Companies Act, 2013, during the financial
year ended 31%'March, 2025.

8. Particulars of contracts or arrangements with related parties

Particulars of contracts or arrangements with related parties referred to Section 188 of the
Companies Act, 2013, in the prescribed form AOC-2, are given at Annexure- | to the
Directors’ Report.

9. Material Changes & Commitments

There have been no material changes & commitments affecting the financial position of your
Company, which have occurred between the end of the financial year and date of this report.

10. Subsidiaries, Joint Ventures and Associate Companies

Your Company does not have any subsidiaries, joint ventures and associate companies.

11. Directors’ Responsibility Statement

As required under section 134(3)(c) & 134(5) of the Companies Act, your Directors confirm
that:

a. in the preparation of the Annual Accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b. the directors had selected such accounting policies and applied them consistently
and made judgements and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company at the end of the financial
year and of the profit of the company for that period;



c. the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d. the directors had prepared the Annual Accounts on a going concern basis; and

e. the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

12. Conservation of Enerqgy, Technology absorption, Foreign Exchange Earning and
Out Go

There is no Conservation of Energy, Technology absorption and also there is no Foreign
Exchange Earnings during the financial year 2024-25.

13. Annual Return

The Annual Return in Form MGT-7 as required under Section 92(3) of the Companies Act,
2013 can be accessed in the Subsidiaries section under the Investors Tab on the
POWERGRID’s website i.e. www.powergrid.in

14. Board of Directors and Key Managerial Personnel

As on 31% March, 2025, the Board comprised four Directors viz. Shri D.N. Rozekar,
Shri Thiruchitrambalam Krishnakumar, Shri Ramesh Kumar and Smt. Sangeeta Edwards.

There were some changes in the Board of Directors of the Company during the financial year
2024-25. Shri Dilip Nagesh Rozekar was appointed as Additional Director & Chairman w.e.f.
16" May, 2024. After your approval in the last Annual General Meeting held on
25" September, 2024, Shri Dilip Nagesh Rozekar was appointed as Director, liable to retire
by rotation. Shri Thiruchitrambalam Krishnakumar was appointed as Additional Director
w.e.f. 215t November, 2024.

Shri Mukesh Khanna ceased to be Director & Chairman of the Company w.e.f. 30" April,
2024. Also, Shri Tarun Bajaj and Shri Ramesh Kumar ceased to be Directors of the Company
w.e.f. 12" November, 2024 and 31 March, 2025, respectively.

Subsequently, after the end of financial year 2024-25, Shri Manish Kumar was appointed as
an Additional Director w.e.f. 25" April, 2025 and Shri Thiruchitrambalam Krishnakumar
ceased to be Additional Director w.e.f. 015 September, 2025. Shri D.N. Rozekar ceased to
be Director & Chairman of the Company w.e.f. 04" September, 2025. Further, Smt. Manju
Gupta was appointed as an Additional Director w.e.f. 04" September, 2025 and Chairperson
w.e.f. 09" September, 2025.

The Board placed on record its appreciation for the valuable contribution, guidance and
support provided by Shri Mukesh Khanna, Shri Dilip Nagesh Rozekar,
Shri Thiruchitrambalam Krishnakumar, Shri Tarun Bajaj and Shri Ramesh Kumar during their
tenure as Directors of the Company.

Smt. Sangeeta Edwards shall retire by rotation at the ensuing Annual General Meeting of
your Company and being eligible, has offered herself for re-appointment.

Smt. Manju Gupta and Shri Manish Kumar, who were appointed as Additional Directors, hold
office up to the ensuing Annual General Meeting. The Company has received notices under
Section 160 of the Companies Act, 2013 from a Member of the Company for the appointment
of Smt. Manju Gupta and Shri Manish Kumar, as Directors liable to retire by rotation in the
ensuing Annual General Meeting.


http://www.powergrid.in/

None of the Directors is disqualified from being appointed/re-appointed as Director.

As on 31% March, 2025, Shri Jai Ganesh is Chief Financial Officer (CFO) of the Company.

After the end of the financial year, Mr. Amit Sharma resigned from the position of Company
Secretary of the Company w.e.f. 23" May, 2025.

15. Number of Board meetings held during the financial year

During the financial year 2024-25, Seven (7) meetings of Board of Directors were held i.e.
on 6" May, 2024, 22" July, 2024, 11™ September, 2024, 25" September, 2024, 18" October,
2024, 23 January, 2025 and 12™ March, 2025. The details of number of meetings attended
by each Director during the financial year are as under:

Name of Directors Designation | No. of Board | No. of Board
Meetings entitled to | Meetings attended
attend during | during financial year
financial year 2024-25 | 2024-25

Shri Mukesh Khanna Chairman 0 0
(ceased w.e.f. 30" April, (Part-time)

2024)

Shri. D.N.  Rozekar Chairman 6 6
(appointed w.e.f. 16™ (Part-time)

May, 2024 and ceased

w.e.f. 04" September,

2025)

Smt. Sangeeta Edwards Director 7 7
Shri  Ramesh Kumar Director 7 7
(ceased w.e.f. 31%

March, 2025)

Shri Tarun Bajaj Director 5 2
(ceased w.ef. 12

November, 2024)

Shri Thiruchitrambalam Additional 2 0
Krishnakumar Director

(appointed w.e.f. 21

November, 2024 and

ceased w.e.f. 01%

September, 2025)

16. Committees of the Board

Audit Committee and Nomination & Remuneration Committee

Being the wholly owned subsidiary of POWERGRID, your Company is not required to
constitute an Audit Committee and Nomination & Remuneration Committee in terms of
notifications dated 5" July, 2017 and 13" July, 2017 issued by the Ministry of Corporate

Affairs (MCA).



Corporate Social Responsibility Committee

Pursuant to the provisions of Section 135 of the Companies Act, 2013 read with Companies
(Corporate Social Responsibility Policy) Rules, 2014 (“CSR Rules”), During the financial year
2024-25, the constitution of CSR Committee was as under:

1. Shri Dilip Nagesh Rozekar Chairman : Chairman of Committee
2. Shri Tarun Bajaj* Director : Member
3. Shri Ramesh Kumar Director : Member

*Cessation of directorship w.e.f. 12" November, 2024 and consequent cessation as Member
of CSR Committee w.e.f. 12" November, 2024.

As on 31%'March, 2025, CSR Committee comprised of Shri Dilip Nagesh Rozekar, Chairman
& Member and Shri Ramesh Kumar, Member.

During the financial year 2024-25, one (01) meeting of CSR Committee was held i.e. on
11" September, 2024,

Your Company has spent an amount of Rs. 2,36,13,844/- during FY 2024-25 against the
CSR budget of Rs. 2,25,92,731/- towards CSR activities specified under Schedule VII of the
Companies Act, 2013 as under:

(a) Rs. 35,47,486/- towards supply of medical equipment to Government Hospital in
Krishnagiri, Tamil Nadu under the head ‘Healthcare’.

(b) Rs. 50,358/- towards handing over expenses at Government Hospital in Dharmapuri,
Tamil Nadu under the head ‘Healthcare’.

(c) Rs. 44,39,000/- towards medical equipment to Primary Health Centre in Salem, Tamil
Nadu under the head ‘Healthcare’.

(d) Rs. 1,55,77,000/- towards medical equipment to Government Hospital in Ariyalur, Tamil
Nadu under the head ‘Healthcare’.

There has been an excess expenditure of Rs. 10,21,113/- towards CSR activities during
financial year 2024-25.

As per the requirement of Section 135 of the Companies Act, 2013 and Rule 8(1) of CSR
Rules, the Annual Report on CSR activities undertaken by your Company during the financial
year 2024-25 is enclosed at Annexure-Il.

17. Declaration by Independent Directors

Ministry of Corporate Affairs (MCA) vide notification dated 5" July, 2017 had amended the
Rule 4 of Companies (Appointment and Qualification of Directors) Rules, 2014 as per which,
the unlisted public companies in the nature of wholly owned subsidiaries are not required to
appoint Independent Directors on the Board. Accordingly, your Company being a Wholly
Owned Subsidiary of Power Grid Corporation of India Limited is not required to appoint
Independent Directors on their Board.

18. Performance Evaluation

Your Company, being wholly-owned Subsidiary of POWERGRID, is a Government
Company. The Ministry of Corporate Affairs (MCA) vide Notification dated 5" June, 2015 has
exempted Government Companies from the provisions of Section 178(2) of the Companies
Act, 2013, which provides for manner of evaluation of performance of Board, its Committees



and individual Directors. Further, the requirement of mentioning a statement on the manner
of formal evaluation of annual performance in Board’'s Report as per Section 134(3)(p) of the
Companies Act, 2013 is also not applicable for Government Companies, where the directors
are evaluated by the Ministry or Department of the Central Government, which is
administratively in charge of the Company, as per its own evaluation methodology.

The Senior official(s) of POWERGRID are nominated as Directors in your Company.
POWERGRID, being a Government Company, the performance of Directors so nominated
by it in your Company, is being evaluated by POWERGRID under a well laid down procedure
of the Department of Public Enterprises (“DPE”).

19. Statutory Auditors

Pursuant to Section 139(5) of the Companies Act, 2013 and Rule 4 (2) of the Companies
(Audit and Auditors) Rules, 2014, M/s. Chellur & Prasad, Chartered Accountants, Bangalore,
were appointed by Comptroller and Auditor General (“C&AG”) of India as Statutory Auditors
of the Company for the financial year 2024-25.

20. Statutory Auditors Report

M/s. Chellur & Prasad, Chartered Accountants, Statutory Auditors for the financial year 2024-
25 have given an unqualified report. The report is self-explanatory and does not require any
further comments by the Board.

21. Comments of Comptroller and Auditor General of India

Comptroller and Auditor General of India (C&AG) has conducted supplementary audit under
Section 143(6)(a) of the Companies Act, 2013 of financial statements for the financial year
ended 31 March, 2025. The supplementary audit has been carried out independently
without access to the working papers of the Statutory Auditors and is limited primarily to
inquiries of the Statutory Auditors and Company personnel and a selective examination of
some of the accounting records. On the basis of supplementary audit nothing significant has
come their knowledge which would give rise to any comment or supplement to Statutory
Auditors’ Report under Section 143(6)(b) of the Companies Act, 2013. Copy of letter dated
18" June, 2025, placed at Annexure- Il to this report.

22. Details in respect of frauds reported by auditors other than those which are
reportable to the Central Government

During the financial year 2024-25, the Auditors of your Company have not reported any
frauds to the Board of Directors under Section 143(12) of the Companies Act, 2013, including
rules made thereunder.

23. Secretarial Audit Report

M/s Naveen Chhabra & Associates, Practicing Company Secretary has conducted
Secretarial Audit of the Company for the financial year ended 315 March, 2025. The
Secretarial Audit Report is placed at Annexure-1V to this report. The Secretarial Auditor has
given an unqualified report. The report is self-explanatory and does not require any further
comments by the Board.



24. Cost Auditors and Cost Records

The Company has appointed M/s. P. Dwibedy & Co., Cost Accountants as Cost Auditors of
your Company for the financial year 2024-25 under the provisions of Section 148 of the
Companies Act, 2013.

Your Company has maintained Cost records as required under the provisions of the Section
148 of the Companies Act, 2013.

The Cost Audit Report for the financial year 2024-25 will be filed with the Cost Audit Branch,
Ministry of Corporate Affairs (MCA) within the prescribed time.

25. Development & Implementation of Risk Management Policy

Your Company being a wholly owned subsidiary of POWERGRID, is covered under the Risk
Management Framework of POWERGRID, the holding Company.

26. Particulars of Employees

As per Notification No. G.S.R. 463(E) dated 5" June, 2015 issued by the Ministry of
Corporate Affairs (MCA), the provisions of Section 197 of the Companies Act, 2013 and
corresponding rules of Chapter XlllI shall not apply to a Government Company. As your
Company is a Government Company, the information has not been included as a part of
Directors’ report.

27. Compliance with Secretarial Standards

Your Company has followed the requirements under the applicable Secretarial Standards,
i.e. Secretarial Standard-1 on ‘Meetings of the Board of Directors’ and Secretarial Standard-
2 on ‘General Meetings’ of the ‘Institute of Company Secretaries of India (ICSI)’ read with
applicable circulars and notifications issued by the Ministry of Corporate Affairs from time to
time.

28. Prevention of Sexual Harassment at Workplace

POWERGRID (the holding Company) has Internal Committee (IC) in place to redress the
complaints of sexual harassment. There was no incidence of sexual harassment during the
financial year 2024-25, as per details mentioned hereunder:

1. number of complaints of sexual harassment received in the year: NIL
2. number of complaints disposed off during the year: NIL
3. number of cases pending for more than ninety days: NIL

29. Details of Significant & Material Orders passed by the regulators, courts, tribunals
impacting the going concern status and company’s operation in future

No significant / material orders have been passed by any authority during the financial year
impacting the going concern status and Company’s operation in future.

30. Internal Financial Control Systems and their adequacy

Your Company has, in all material respects, an adequate Internal Financial Controls System
Over Financial Reporting and such Internal Financial Controls Over Financial Reporting were
operating effectively during the financial year 2024-25.



31. Insolvency and Bankruptcy Code, 2016

During the financial year 2024-25, no application has been made under the Insolvency and
Bankruptcy Code, 2016 (“IBC”); hence the requirement to disclose the details of application
made or any proceeding pending under the IBC during the year along with their status as at
the end of the financial year is not applicable.

32. Compliance of Maternity Benefit Act, 1961

Benefits under the Maternity Benefit Act, 1961 are extended to employees, if any, posted /
deputed by POWERGRID (the holding Company) in its wholly owned subsidiaries including
your Company. POWERGRID has duly complied with the provisions of the Maternity Benefit
Act,1961.

33. Right to Information

In compliance with Right to Information Act, 2005 (“RTI Act”), an appropriate mechanism is
in place for promoting transparency and accountability, wherein POWERGRID (Holding
Company) has nominated Central Public Information Officer & Appellate Authority for your
Company to provide required information under the provisions of the RTI Act.

34. Acknowledgement

The Board of Directors place on record their gratitude for the support of Ministry of Power,
the Central Electricity Regulatory Commission, the Central Electricity Authority, Central
Transmission Utility of India Limited, Grid Controller of India Limited, the Department of Public
Enterprises, Power Grid Corporation of India Limited, the Comptroller & Auditor General of
India, the Auditors and various other authorities.

For and on behalf of
POWERGRID NM Transmission Limited

Sd/-
(Manju Gupta)
Chairperson
DIN: 08820741

Date: 24.09.2025
Place: Gurgaon



Annexure-|

POWERGRID NM TRANSMISSION LIMITED

FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transaction under third proviso thereto.

1. | Details of contracts or arrangements or transactions not at arm’s length basis

Number of contracts or arrangements or transactions -
not at arm's length basis

(a) | Corporate identity number (CIN) or foreign company -
registration number (FCRN) or Limited Liability
Partnership number (LLPIN) or Foreign Limited
Liability Partnership number (FLLPIN) or Permanent
Account Number (PAN)/Passport for individuals or any
other registration number

(b) | Name (s) of the related party -

(c) | Nature of relationship -

(d) | Nature of contracts/arrangements/transaction -

(e) | Duration of the contracts/arrangements/transaction -

(f) | Salient terms of the contracts or arrangements or -
transactions including actual / expected contractual
amount

(g) | Justification for entering into such contracts or -
arrangements or transactions

(h) | Date of approval by the Board -

(i) | Amount paid as advances, if any -

() | Date on which the resolution was passed in general -
meeting as required under first proviso to section 188

() | SRN of MGT-14 -

2. | Details of Material contracts or arrangements or transactions at arm’s length
basis.

Number of contracts or arrangements or transactions | 3
at arm’s length basis




(1

(@) Corporate identity number (CIN) or—foreigh

. . I E ; imited
bl i I E ; .
iited_Liabil : I ;
Permanent—Account—Number—(PAN)/Passport—for
individual . , I

L40101DL1989G0I038121

(b) Name (s) of the related party

Power Grid Corporation of
India Limited
(POWERGRID)

(c)Nature of relationship

Holding Company w.e.f.
29.03.2012

(d) Nature of contracts/ arrangements/ transaction

(a) To take any security(ies)
/Guarantee(s) in connection
with loans(s) and/or avail
Inter-corporate Loan(s) on
cost to cost basis and back
to back servicing, or a
combination thereof, upto
an amount of Rs.1150 Crore
from POWERGRID.

(b) Inter corporate Working
Capital Loan of Rs. 25 Crore

(e) Duration of the contracts/

transaction

arrangements/

(a) As mutually agreed.

(b) As mutually agreed.

(f) Salient terms of the contracts or arrangements or
transaction including the value, if any

Refer (d)

(g) Date of approval by the Board

(a) 14.06.2019

(b) 25.03.2022

(h) Amount paid as advances, if any

(1

(@) Corporate identity number (CIN) or—foreign
Permanent—Account—Number—PAN)Passport—for
individual | . . I

U40100HR2022G0I1102016

(b) Name (s) of the related party

POWERGRID Energy
Services Limited (PESL),

(c)Nature of relationship

Fellow Subsidiary Company

(d) Nature of contracts/ arrangements/ transaction

(@ To avail services of
PESL for O&M activities of
assets of the Company.




(e) Duration of the contracts/ arrangements/ | (a) As mutually agreed.
transaction
(f) Salient terms of the contracts or arrangements or | Refer (d)
transaction including the value, if any
(g) Date of approval by the Board (a) 30.06.2023

(h) Amount paid as advances, if any -

For and on behalf of
POWERGRID NM Transmission Limited

Sd/-
(Manju Gupta)
Chairperson
DIN: 08820741
Date: 24.09.2025
Place: Gurgaon



Annexure-ll

ANNUAL REPORT ON CSR ACTIVITIES FOR FY 2024-25

1. Brief outline on CSR Policy of the Company:

Your Company has adopted the CSR policy of its holding company viz. Power Grid
Corporation of India Limited (POWERGRID) and is undertaking CSR activities through
POWERGRID or as directed by POWERGRID. CSR Policy of POWERGRID is formulated
keeping in view the requirements of the Companies Act, 2013 read with rules made thereunder
and the Department of Public Enterprises. The activities proposed to be undertaken under
CSR shall include all the activities mentioned in Schedule VII of Section 135(3)(a) of the
Companies Act, 2013. The CSR Policy of POWERGRID, holding company is available on
website https://www.powergrid.in/sites/default/files/CSR%26S%20policy.pdf

2. Composition of CSR Committee:

In compliance with the provisions of Section 135(1) of the Companies Act, 2013, during the
financial year 2024-25, the CSR Committee comprised of:

Number of
meetings of Number of
. Designation / Nature |CSR meetln_gs of CSR
S. No. Name of Director . . . Committee
of Directorship Committee .
. attended during
held during
the year
the year
Shri Dilip  Nagesh|Chairman of CSR 1 1
1. .
Rozekar Committee
2. Shri Tarun Bajaj* Membe_r of CSR 1 0
Committee
3. Shri Ramesh Kumar Membe_r of CSR 1 1
Committee

*Cessation of directorship w.e.f. 12" November, 2024 and consequent cessation as Member
of CSR Committee w.e.f. 12" November, 2024.

3. Web-link(s) where Composition of CSR Committee, CSR Policy and CSR Projects
approved by the Board are disclosed on the website of the Company:

The Company does not have any website, therefore, the details of Composition of CSR
Committee, CSR Policy and CSR Projects approved by the Board are given in this report.

The Company has adopted the CSR policy of POWERGRID (the Holding Company), as
mentioned above, detail of the same can be accessed at
https://www.powergrid.in/sites/default/files/ CSR%26S%20policy.pdf

Your company has spent Rs. 35,47,486/- on supply of medical equipment to Government
Hospital in Krishnagiri, Tamil Nadu, Rs. 50,358/- on handing over expenses at Government
Hospital in Dharmapuri, Tamil Nadu, Rs. 44,39,000/- on providing medical equipment to
Primary Health Centre in Salem, Tamil Nadu, and Rs. 1,55,77,000/- on providing medical
equipment to Government Hospital in Ariyalur, Tamil Nadu. The total CSR expenditure for FY
2024-25 amounts to Rs. 2,36,13,844/-.


https://www.powergrid.in/sites/default/files/CSR%26S%20policy.pdf
https://www.powergrid.in/sites/default/files/CSR%26S%20policy.pdf

Financial  Year/[Unspent CSR Account as per

4. The executive summary along with web-link(s) of Impact Assessment of CSR
Projects carried out in pursuance of sub-rule (3) of rule 8, if applicable: Not
Applicable

5. a) Average net profit of the company as per sub-section (5) of section 135:

Rs. 1,12,96,36,539/-

b) Two percent of average net profit of the company as per sub-section (5) of section
135: Rs. 2,25,92,731/-

¢) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years: Nil

d) Amount required to be set off for the financial year, if any: Nil

e) Total CSR obligation for the financial year [(b) + (c) — (d)]: Rs. 2,25,92,731/-

6. a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing

Project): Rs. 2,36,13,844/-
b) Amount spent in Administrative Overheads: Nil
¢) Amount spent on Impact Assessment, if applicable: N.A.
d) Total amount spent for the Financial Year [(a)+(b)+(c)]: Rs. 2,36,13,844/-
e) CSR amount spent or unspent for the financial year:
Amount Unspent (in Rs.)
Total Amount
Spent  for thelTotal Amount transferred to[Amount transferred to any fund

specified under Schedule VII as per

(in Rs.) sub-section (6) of section 135|second proviso to sub-section (5) of
section 135
Amount Date of transfer [Name of thel/Amount Date of
Fund transfer
2,36,13,844/- 0.00 N.A. N.A. N.A. N.A.

f) Excess amount for set off:

Sl. No. Particular Amount (in Rs. Lakh)
1) 2) 3)
: Two percent of average net profit of the company as per i
® sub-section (5) of section 135 2,25,92,731/
(i) |Total amount spent for the Financial Year 2,36,13,844/-
(i)  |[Excess amount spent for the financial year [(ii)-(i)] 10,21,113/-
: Surplus arising out of the CSR projects or programmes or
(iv) L . : . . NIL
activities of the previous financial years, if any
W) ,[?”rr&o(tlj\r;)t] available for set off in succeeding financial years 10,21.113/-




7. Details of Unspent Corporate Social Responsibility amount for the preceding three
financial years:

1 2 3 4 5 6 7 8
Sl.|Preceding| Amount | Balance Amount Amount Amount |Deficie-
No.|Financial transferredf Amount | Spent in the |transferred to a| remaining | ncy, if

Year(s) o Unspent Financial Fund as to be spent| any
CSR Unspent | Year (in Rs) |specified under in
Account CSR Schedule VIl as{succeeding
under sub-| Account per second financial
section (6)| under proviso to sub-| years (in
of section| sub- section (5) of Rs.)
135 (in section section 135, if
Rs.) (6) of any
section
135 (in Amount (Date of
Rs.) (in Rs.) ransfer

1. | 2021-22 NA NA NA 0 NA NIL NA
2.| 2022-23 NA NA NA 0 NA NIL NA
3. | 2023-24 NA NA NA 0 NA NIL NA

Total NA

8. Whether any capital assets have been created or acquired through Corporate
Social Responsibility amount spent in the Financial Year (Yes/No): No

If yes, enter the number of Capital assets created/ acquired: N.A.
Furnish the details relating to such asset(s) so created or acquired through Corporate
Social Responsibility amount spent in the Financial Year:

S. |Short particulars|Pincode| Date of | Amount of Details of entity/ Authority/

No.| of the property | of the |creation CSR beneficiary of the registered owner
or asset(s) |property amount -
[including or spent CSR Name |Registered
complete asset(s) Registration address

address and Num.ber, if
location of the applicable
property]

(1) (2) 3) (4) (5) (6)

N.A.

9. Specify the reason(s), if the company has failed to spend two per cent of the
average net profit as per sub-section (5) of section 135: Not Applicable

Sd/- Sd/-

(Manish Kumar)
(Additional Director)
DIN: 11069723

(Manju Gupta)
Chairman CSR Committee
DIN: 08820741

Date: 24.09.2025
Place: Gurgaon
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INDIAN AUDIT AND ACCOUNTS DEPARTMENT
OFFICE OF THE DIRECTOR GENERAL
OF COMMERCIAL AUDIT, HYDERABAD

Annexure-ll|
No.:PDCA/A/c/Desk/2024-25/PGCILNMT/1.10 / 73 18 June 2025
To
The Chairman,

Powergrid NM Transmission Limited,
Southern Region Transmission System-1I RHQ,
Near RTO Office, Singanayakanahalli
Yelahanka Hobli, Bangalore-560064

Sub: - Comments of the C&AG of India under Section 143(6)(b) of the Companies Act, 2013

on the accounts of Powergrid NM Transmission Limited for the year ended on 31 March
2025.

Sir,
I forward herewith the ‘Nil Comments’ Certificate of Comptroller and Auditor General of

India under Section 143(6)(b) of the Companies Act, 2013 on the accounts of Powergrid NM
Transmission Limited for the year ended on 31 March 2025.

2. The date of placing the comments along with Annual Accounts and Auditor’s Report
before the shareholders of the Company may please be intimated and a copy of the proceedings of
the meeting may be furnished.

3 The date of forwarding the Annual Report and Annual Accounts of the Company together
with Auditor’s Report and comments of the Comptroller and Auditor General of India to the
Central Government for being placed before the Parliament may please be intimated.

4. Ten copies of the Annual Report for the year 2024-25 may please be furnished in due
course.

The receipt of this letter along with the enclosures may please be acknowledged.

Yours faithfully,
Encl:- As above
Nauwal

(V.M.V Nawal Kishore)
Principal Director

G oc RO n I R — - 500 004. FAX :040-23231318

A.G.'s Office Complex, Ssifabad, Hyderabad - 500 004. Phone: 040-23235131, 040-23239887
e-mall : pdcahyderabad@cag.gov.in



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS OF POWERGRID
NM TRANSMISSION LIMITED FOR THE YEAR ENDED 31 MARCH 2025

The preparation of financial statements of Powergrid NM Transmission Limited for the
year ended 31 March 2025 in accordance with the financial reporting framework prescribed
under the Companies Act, 2013 (Act) is the responsibility of the management of the Company.
The Statutory Auditors appointed by the Comptroller and Auditor General of India under
Section 139 (5) of the Act are responsible for expressing opinion on the financial statements
under Section 143 of the Act based on independent audit in accordance with the Standards on
Auditing prescribed under Section 143(10) of the Act. This is stated to have been done by them
vide their Audit Report dated 13 May 2025.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the financial statements of Powergrid NM Transmission Limited for the
year ended 31 March 2025 under Section 143(6)(a) of the Act. This supplementary audit has
been carried out independentbly without access to the working papers of the Statutory Auditors
and is limited primarily to inquiries of the Statutory Auditors and Company personnel and a
selective examination of some of the accounting records.

On the basis of my supplementary audit, nothing significant has come to my knowledge

which would give rise to any comment upon or supplement to Statutory Auditors’ report under
Section 143(6)(b) of the Act.

For and on behalf of the
Comptroller and Auditor General of India

Nosog-

(V.M.V Nawal Kishore)
Place: Hyderabad Principal Director of Commercial Audit
Date: 18 June 2025 Hyderabad
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Annexure-IV

NAVEEN CHHABRA & ASSOCIATES 7/76, 1* Floor, Sector-5, Rajendra

Practicing Company Secretary Nagar, Near Rajendra Nagar Metro
GSTIN: 09AHDPCO0136H1ZV Station, Sahibabad, Delhi NCR

Ghaziabad, Uttar Pradesh-201005
Mobile -9811540784

E-mail- fcsnaveen10@gmail.com
naveencs_naveench@yahoo.co.in

Form No. MR-3

Secretarial Audit Report
_ For the Financial Year Ended March 31, 2025
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members,

POWERGRID NM Transmission Limited
CIN: U40106DL2011G0I219542

B-9, Qutab Institutional Area,

Katwaria Sarai, New Delhi - 110016

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by POWERGRID NM Transmission Limited (hereinafter
referred to as “the Company”) (CIN: U40106DL2011G0I219542), a wholly owned subsidiary of Power
Grid Corporation of India Limited (a Government of India Enterprise) for the Financial Year ended on.
31st March, 2025 (‘Audit Period’). The Secretarial Audit was conducted in a manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my.
opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and retumns filed and
other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, | hereby report
that in my opinion, the Company has, during the audit period covering the financial year ended on 31st
March, 2025 complied with the statutory provisions listed hereunder and also that the Company has
proper Boarq-pr?)cesses and compliance-mechanism in place to the extent, in the manner and subject
to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records

provisions of:
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(i) The Companies Act, 2013 (the Act) and the Rules made there under read with notifications,
exemptions and clarifications thereto; '

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder - [Not
Applicable to the Company during the Audit Period under review];

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder - [Applicable to
the Company during the Audit Period under review];

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to extent
of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings - [Not Applicable to the Company during the Audit Period under review];

(v) The following. Regulations and Guidelines prescribed under the Securities and Exchange Board of-
India Act, 1992 (‘SEBI Act’) as amended: -

(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
- Regulations, 2011- [Not Applicable to the Company during the Audit Period under
review];

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015
- [Not Applicable to the Company during the Audit Period under review]; '

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 - [Not Applicable to the Company during the Audit Period under
review]; v

(d) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021 - [Not Applicable to the Company during the Audit Period under
review];

(e) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 - [Not Applicable to the Company during the Audit Period under
review];

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client - [Not
Applicable to the Company during the Audit Period under review]; '

(9) The Séc_urities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 -
[Not Applicable to the Company during the Audit Period under review]; -
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(h) The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 - [Not.
Applicable to the Company during the Audit Period under review]; and

(i) The Securities and Exchange Board of India (Depositaries and participants) Regulation, 2018 —
[Not Applicable to the Company during the Audit Period under review];

(vi) As confirmed. and certified by the management, following law is specifically applicable to the
Company based on Sectors/ Industry: '

The Electricity Act, 2003 and Rules and Regulations made there under.
| have also examined compliance with the applica‘ble Clauses/Regulations of the following:

(a) Secretarial Standards issued by The Institute of Company Secretaries of India (ICSI); and

(b) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘LODR Regulations’); - [Not Applicable to the
Company during the Audit Period under review];

During the period under review, the Company has generally complied with the provisions of the Act,
Rules, Regulations, Guidelines, and Secretarial Standards etc. as mentioned above.

| further report that during the audit period under review:

1. The Board of Directors of the Company is duly constituted with proper balance of Directors and
Woman Directors. The changes in the composition of the Board of Directors that took place during the
period under review were carried out in compliance with the provisions of the Act. .

2. During the audit period, the Company was a wholly owned subsidiary of Power Grid Corporation of
India Limited (a Government of India Enterprise). Accordingly, in terms of Rule 4(1) & (2) of the
Companies (Appointment and Qualification of Directors) Rules, 2014 as amended by the Companies
(Appointment and Qualification of Directors) Amendment Rules, 2017 dated 5th July, 2017 and Rule 6
of Companies (Meeting of Board and its Powers) as amended by the Companies (Meeting of Board and
its Powers) Second Amendment Rules, 2017 dated 13" July 2017, the Company is exempt from the
requirement of appointing Independent Directors. Consequently, the provisions of Section 177 and
Section 178 of the Companies Act, 2013 relating to the constitution of Audit Committee and Nomination
and Remuneration Committee respectively, are not applicable to the Company. :

3. Being a Government Company, the provisions of Section 203 of the Companies Act, 2013 relating to
the appointment of Whole-time Managing Director or Chief Executive Officer or Manager, and in their.
absence, a Whole-time Director shall not apply in terms of the Ministry of Corporate Affairs Notification
dated 5th June 2015, issued under Section 462 of the Act.

4. Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent at least seven days in advance generally, and a em-exists for seeking and

I¥n
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obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

5. Decisions at Board meetings have been carried out generally unanimously as recorded in the
minutes of the meetings of the Board of Directors.

| further report that, based on the information provided to us and the records maintained by the
Company, there are adequate systems and processes in place, commensurate with the size and
operations of the Company, to monitor and ensure compliance with applicable laws, rules, regulations,
and guidelines.

For Naveen Chhabra & Associates
Company Secretaries

MM‘(\ cH

Naveen Kumar Chhabra
Membership No: F8521
C.P No. 9555

UDIN: F008521G000727910

Q &

@
Q, O
) )
Pany sect®.

* Place: Ghaziabad
Date: 07.07.2025

Note: This report is to be read with letter of even date which is annexed as Annexure A and forms an
integral part of this report.
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NAVEEN CHHABRA & ASSOCIATES 7/76, 1* Floor, Sector-5, Rajendra

Practicing Company Secretary Nagar, Near Rajendra Nagar Metro
GSTIN: 09AHDPC0136H1ZV Station, Shahibabad, Delhi NCR

Ghaziabad, Uttar Pradesh-201005
Mobile -9811540784

E-mail- fcsnaveen10@gmail.com
‘naveencs_naveench@yahoo.co.in

To,

Annexure A

“The Members,
POWERGRID NM Transmission Limited
CIN: U40106DL2011G0I219542
B-9, Qutab Institutional Area
Katwaria Sarai, New Delhi-110016

My report of even date is to be read along with this letter.

1

Maintenance of secretarial record is the responsibility of the Management of the Company. My
responsibility is to express an opinion on these secretarial records based on the audit.

| have followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the secretariat record. The verification is done on the random.
test basis to ensure that correct facts are reflected in secretarial records. | believe that the processes
and practice, | have followed has provided a reasonable basis for my opinion.

| have not verified the correctness and appropriateness of financial records and books of Accounts of
the Company.

Where ever required, | have obtained the Management representation about the compliance of laws,
rules and regulation and happening of events efc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulation, standards is
the responsibility of Management. My examination was limited to the verification of procedures on the
random test basis.

The Secretarial Audit report is neither an assurance as to the futuré viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company. '

For Naveen Chhabra & Associate

Nav

Membership No. F8521
CPNo.9555

UDIN: F008521G000727910

Place: Ghaziabad
Date: 07/07/2025
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INDEPENDENT AUDITORS’ REPORT

To the Members of
M/s POWERGRID NM TRANSMISSION LIMITED

Report on the audit of the Ind AS Financial Statements

Opinion

WE: have audited the accompanying Ind AS Financial Statements of M/s POWERGRID NM
TRANSMISSION LIMITED (“the Company”), which comprise the Balance Sheet as at 31+
March 2025, and the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Cash Flow and the Statement of Changes in Equity for the year ended on that date,
and notes to financial statement including a summary of the material accounting policies and
other explanatory information (hereinafter referred to as “the Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in compliance with
Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013,
Companies Indian Accounting Standards Rules, 2015, as amended, (“Ind AS") and the
accounting principles generally accepted in India, of the state of affairs (financial position) of
the Company as at 31t March 2025, the total comprehensive income (comprising of profit and
other comprehensive income), changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’'s Responsibilities for the Audit of the Ind AS
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Ind AS financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Ind AS financial statements.

BALLARI: No. 60, Opp Hotel Nakshatra, Gopalswamy Road, Gandhinagar, Ballari-583103
BENGALURU: Na. 1A, 14 Floor, Classic Terraces, G-Block, 60t Road, Sahakar Nagar, Bengaluru—560092
Mob: 9448262212 & 2448697563 Email: chellurprasadi@gmail com
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
Significance in our audit of the Ind AS Financial Statements of the current period, These matters
were addressed in the context of our audit of the Ind AS Financial Statements as a whole, and
informing our opinion thereon, and we do not provide a separate opinion on these matters as
per 5A 701.

The company is a wholly owned subsidiary of a listed parent but is not a listed entity and there
is no law or regulation requires us to report on Key Audit Matters. However, in our
professional judgement and based on our detailed discussion with the management, we have
determined that the key audit matters to be communicated in our report is Nil.

Responsibilities of Management and Those Charged with Governance for the Ind AS
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Act with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed
under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,
as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating, effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

BALLARI: No. 60, Opp Hotel Nakshatra, Gopalswamy Road, Gandhinagar, Ballari-583103
BENGALURU: Na. 1A, 14 Floor, Classic Terraces, G-Block, 60t Road, Sahakar Nagar, Bengaluru—560092
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50, The Board of Directors are responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibility for the Audit of the Ind AS Financial Statements

QOur objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

® Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness ot such controls.

e LEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
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to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

e Evaluate the overall presentation, structure, and content of the Ind AS financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified Misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Ind AS financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benetits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in Annexure “A"

a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. In terms of Section 143(5) of the Companies Act 2013, we give in the “ Annexure B” statement
on the directions issued by the Comptroller and Auditor General of India.

3. As required by Section 143 (3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books and records.

¢. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flow and Statement of Changes in Equity dealt with by this Report are in
agreement with the relevant books of account.

d. In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards Specified under section 133 of the Act, being IND AS, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended.

e. Being a Subsidiary of a Government Company, Section 164(2) of the Act pertaining to
disqualification of Directors are not applicable to the Company.

f. With respect to the adequacy of the internal financial controls over financial reporting with
reference to financial statements of the Company and the operating effectiveness of such
controls, refer to our separate report in Annexure “C”, Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's internal financial
controls with reference to Ind AS financial statements.
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g. Pursuant to Notification No. GSR 463(E) dated 5% June 2015 issued by the Ministry of
Corporate Affairs, Government of India, provision of Section 197 of the Companies Act, 2013
are not applicable to the Company, being a subsidiary of Government Company, And

h. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given and management
representation provided to us:

i, The company has disclosed the financial impact of pending litigations in its financial
statements at Note 37 to the financial statements,

ii. The company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

4. Pursuant to the Companies (Audit and Auditors) Rules, 2014, issued by the Central
Government of India in terms of rule 11 of the Act, we report that,

(a) The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person(s) or entity(ies), including
foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
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persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

5. The dividend declared or paid during the year by the Company is in accordance with Section
123 of the Companies Act, 2013.

6. We have carried out an examination in accordance with the Implementation Guidelines on
Reporting on Audit Trail by Auditors under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 (Revised 2024 Edition) issued by the Institute of Chartered Accountants of India.
Whereby, we have performed test checks for the company whose Ind AS Financial Statements
have been audited under the Act, we report that the company has used an accounting software
i.e. SAP for maintaining its books of accounts as a part of the POWERGRID Group, and the said
accounting (ERP) software has a feature of recording audit trail (edit log) facility and the said
audit trail has operated throughout the year for all the relevant transactions recorded in the
said software. Further, based on the results of specific audit checks performed during the
course of our audit, we did not come across any instance of audit trail feature being tampered
with. Additionally, the audit trail has been preserved by the company as per the statutory
requirements for record retention.

For Chellur & Prasad
Chartered Accountants
ICAI Firm Registration No. 0099375

Digitalby signed by
MULLANG MULLANGI SUDHIR
CA.SudhirM | SUDHIR D252z
Partner

M. No. 217330
UDIN, 25217330BMLYBR3413

Flace: Bengaluru
Date: 13.05.2025
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Annexure ‘A’ to the Independent Auditors’ Report

As referred to in our Independent Auditors” Report of even date to the members of the
POWERGRID NM Transmission Limited, on the Ind AS financial statements tor the year
ended 31 March 2025, we report that:

(i) a) (A) The Company has generally maintained records, showing full particulars including
quantitative details and situation of Property, Plant & Equipment.

(B) The Company has generally maintained records, showing full particulars of intangible
assets.

b) The Property, Plant & Equipment have been physically verified by the management
during the year. In our opinion, frequency of verification is reasonable having regard to size
of the company and the nature of its business. No material discrepancies were noticed on
such verification,

) As verified by us the company does not possess any immovable properties,

d) In our opinion and according to the information and explanations given to us, the
company has not revalued its Property, Plant and Equipment (including Right of Use assets)
or intangible assets or both during the vear. Accordingly, the provision of clause 3(i)(d) of
the Order are not applicable.

e) In our opinion and according to the information and explanations given to us, no
proceedings have been initiated or are pending against the company for holding any Benami
property under the “Benami Transactions (Prohibition) Act, 1988 and Rules made
thereunder.

(ii) (a) The company does not have any inventory during the year, hence reporting under
paragraph 3(ii)(a) of the Order is not applicable.
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(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, at any point of time during the year from banks or financial institutions on the
basis of security of current assets and hence reporting under paragraph 3(iij(b) of the Order
is not applicable.

(iii) According to the information and explanations given to us, the Company has not made
investments in, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, provisions of paragraph 3(iii) (a) to paragraph 3(iii)(f) are not
applicable to the company.

(iv) The provisions of section 185 and 186 of the Act are not applicable as the company has
neither given loans nor made investments nor given guarantees and securities.

(v) In our opinion and according to the information and explanations given to us, the
company has not accepted any deposit from the public & no amounts has been deemed to be
deposits in accordance with the provisions of the sections 73 to 76 or any other relevant
provisions of the Act, and the rules framed thereunder. Accordingly, paragraph 3(v) of the
Order is not applicable to the company.

(vi) We have broadly reviewed the cost records maintained by the company specified by the
Central Government under sub section (1) of section 148 of the Companies Act, 2013 and we
are of the opinion that prima facie the prescribed records have been made and maintained.
However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

(vii) a) According to the information and explanations given to us, the Company is generally
regular in depositing undisputed statutory dues with appropriate authorities including,
Income Tax, Goods and Services Tax, Sales Tax, Wealth Tax, Service Tax, Duty of Custom,
Duty of Excise, Value Added Tax, Cess and other statutory dues applicable to the Company
and that there are no undisputed statutory dues outstanding as at 31 March 2025 for a period
of more than six months from the date they became payable. With respect to provident fund
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and Employees State Insurance Act it is observed that the company is a subsidiary of the
Power Grid Corporation of India Limited and is not having any employee on its payroll.

b) According to information and explanations given to us, there are no statutory dues
referred to in sub- clause (a) have not been deposited on account of dispute.

(viii) In our opinion and according to the information and explanations given to us, the
Company has not recorded in the books of account any transaction which have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961. Accordingly, the provisions of paragraph 3(viii) of the Order are not
applicable.

(ix) In our opinion and according to the information and explanations given to us,

(a) the Company has not defaulted during the year in repayment of loans & payment of
Interest to its financial institutions, bankers and dues to the Bond holders.

(b) the company has not been declared willful defaulter by any bank/financial
institution / other lender.

(c) term loans (received only from the parent company) have been applied for the purpose
for which the loans were obtained.

(d) the Company has not raised any funds on short term basis to be utilized for long term
purpose. Hence, clause 3(ix)(d) is not applicable.

(e) The Company do not have any Subsidiaries, Joint ventures or Associates. Accordingly,
paragraph 3(ix)(e) and 3(ix)(f) are not applicable to the Company.

(x) (a) The company has not raised money by way of an initial public offer or further public
otfer (including debt instruments) during the year and hence reporting under paragraph
3(x)(a) of the Order is not applicable to the Company,

(b) In our opinion and according to the information and explanations given to us, the
Company has not made any preferential allotment or private placement of shares or
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convertible debentures (fully, partially or optionally convertible) during the vear and hence
reporting under paragraph 3(x)(b) of the Order is not applicable to the Company,

(xi) (a) According to the information and explanations given to us and as represented by the
management and based on our examination of the books and records of the Company, no
case of fraud on the company or by the company has been noticed or reported during the
year.

(b) As no fraud has been noticed during the year as mentioned at xi(a) above, report under
sub-Section (12) of Section 143 of the Companies Act in the Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules 2014 is not applicable.

(¢) According to the information and explanations given to us, no whistle-blower complaints
have been received during the year by the Company.

(xii) The company is not a Nidhi Company as prescribed under section 406 of the Act.
Accordingly, clause 3(xii)(a), 3(xii)(b) & 3(xii){c) of the Order is not applicable to the
company.

(xiii) According to the information and explanations given to us and as represented by the
management, all transactions with the related parties are in compliance with sections 177
and 188 of the Act, where applicable and the details have been disclosed at Note 35 in the
financial statements as required by the applicable Indian Accounting Standards.

(xiv) (a) According to the information and explanations given to us and based on our
examination of the records of the company, the company has an internal audit system
commensurate with the size and the nature of its business.

(b} The reports of the Internal Auditors for the period under audit were considered by us as
statutory auditors,
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(xv) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into non-cash
transactions with directors or persons connected with them covered under section 192 of the
Act. Accordingly, paragraph 3(xv) of the Order is not applicable to the company.

(xvi) (a) According to the information and explanations given to us, the company is not
required to be registered under section 45 IA of the Reserve Bank of India Act, 1934.
Accordingly, paragraphs 3(xvi)(a) are not applicable to the company.

(b) According to the information and explanations provided to us, the Company has not
conducted any Non-Banking Financial or Housing Finance activities therefore the Company
is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934.
Accordingly, provisions of clause 3(xvi)(b) of the Order are not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order
are not applicable,

(d) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016). Accordingly, provisions of
clause 3(xvi)(d) of the Order are not applicable.

(xvii) According to the information and explanations given to us and based on our
examination of the records of the company, the company has not incurred any cash losses in
the current Financial Year and in the immediately preceding Financial Year. Accordingly,
provisions of clause 3(xvii) of the order are not applicable.

(xviii) There has not been any resignation of the statutory auditors during the year.
Accordingly, provisions of clause 3 (xviii) of the order are not applicable.
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(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the Ind AS
financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the records of the company, in our opinion, no material
uncertainty exists as on the date of the audit report and the company is capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of
one vear from the balance sheet date.

xx) According to the information and explanations given to us and based on our examination
of the records, the Company has spent the amount required as per section 135(5) of the
Companies Act during the financial year. Accordingly, paragraph 3(xx)(a) & 3(xx)(b) are not
applicable to the company.

xxi) The Company do not have any Subsidiaries, Joint ventures or Associates. Accordingly,
paragraph 3(xxi) is not applicable to the company.

For Chellur & Prasad
Chartered Accountants
ICAI Firm Registration No. (0099375

MULLANG!  8ierssons
SU DH lR ﬂgé}'}zﬁm.ﬁ 18:40:50
CA, Sudhir M
Partner
M. No. 217330
UDIN. 25217330BMLYBR3413

Place: Bengaluru
Date: 13.05.2025
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Annexure ‘B’ to the Independent Auditors’ Report

As referred to in our Independent Auditors’ Report of even date to the members of the
POWERGRID NM Transmission Limited, on the Ind AS financial statements for the year
ended 31 March 2025, we report the statement on the directions issued by the Comptroller
and Auditor General of India.

We have verified various documents and other relevant records and also on the basis of
information and explanations provided to us, by the management of POWERGRID NM
Transmission Limited to ascertain whether the company has complied with the section
143(5) of the Companies Act, 2013 and give our report against each specific direction as
under.

Sl
No

Directions u/s 143(5) of the Companies
Act, 2013

Auditor’s reply on action taken on the
directions

1

Whether the Company has system in
place to process all the accounting
transactions through IT system? If ves,
the
accounting  transactions

implications of processing of
IT

system on the integrity of the accounts

outside

along with the financial implications, if
any, may be stated.

The company is having ERP system
(SAP) for processing all
accounting transactions. Based on our
verification, no accounting transaction is

in place

being recorded/ processed otherwise than
the ERI” system in place.

Whether there is any restructuring of an
existing loan or cases of waiver/write off
of debts/loans/interest etc. made by a
lender to the company due to the
company’s inability to repay the loan? If
yes, the financial impact may be stated.
Whether such properly
accounted for? (In case, lender is a
Government  company, then this
direction is also applicable for statutory
auditor of lender company).

cases are

Based verificaion  and
explanations and information given to us,

there were no cases of restructuring of an

on our

existing loan or cases of waiver/ write off
of debts/loan/interest etc. made by a
to the
company s inability to repay the loan.

lender te the company due

BALLARI: No. 60, Opp Hotel Nakshatra, Gopalswamy Road, Gandhinagar, Ballari-583103
BENGALURU: Na. 1A, 14 Floor, Classic Terraces, G-Block, 60t Road, Sahakar Nagar, Bengaluru—560092
Mob: 9448262212 & 2448697563 Email: chellurprasadi@gmail com




CHELLUR & PRASAD
CHARTERED ACCOUNTANTS

INDIA

Whether funds (grants/subsidy etc.)
received /receivable for specific schemes
from Central/State Government or its

Based on our verification and
explanations and information given to us,
no funds (Grants/subsidy etc) were

received / receivable for specific schemes
from Central/ State government or its

agencies properly  accounted
for/utilized as per its and
conditions? List the cases of deviation

were
term
agencies,

For Chellur & Prasad
Chartered Accountants
ICAIL Firm Reg‘tstratiﬂn No. 0099375

MULLANGI Eﬁg;::g signed by MULLANGI
SUD H | R ﬁt;; é_ﬁ?ﬁ.ﬂ-ﬁ.] 3 18:42:26
CA. Sudhir M
Partner
M. No. 217330

UDIN, 25217330BMLYBR3413

Place: Bengaluru
Date: 13.05.2025
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Compliance Certificate

We have conducted the audit of annual accounts of POWERGRID NM Transmission
Limited for the year ended 31 March 2025 in accordance with the Directions/ Sub
Directions issued by C&AG of India under Section 143(5) of the Companies Act, 2013 and
certify that we have complied with all the Direction/ Sub-directions issued to us.

For Chellur & Prasad
Chartered Accountants
ICAI Firm Registration No. 0099375
Digitally signed
MULLANGI 3o
Date: 2025.05.13
SUDHIR 18:43:02 +05'30'
CA. Sudhir M
Partner

M. No. 217330
UDIN. 25217330BMLYBR3413

Place: Bengaluru
Date: 13.05.2025
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ANNEXURE - “C" to the Independent Auditor’s Report

As referred to in our Independent Auditors’ Report of even date to the members of the M/s
POWERGRID NM Transmission Limited (“the Company”), on the Ind AS financial
statements for the year ended 31% March 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the act”)

We have audited the internal financial controls over financial reporting with reference to
financial statements of the Company as at 31%* March 2025 in conjunction with our audit of
the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors is responsible for establishing and maintaining internal financial
control based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAI)”. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act,

We note that the board of the company has approved to operate and manage the financial
reporting process of the company through group company employees deputed by the parent
company and that the company does not have any employee on its role, The Ind AS financial
staternents and related information and reports produced for our audit are prepared and
presented under the control of corporate financial reporting team and the management of the
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company has confirmed that they comply with the internal financial control over financial
reporting as adopted by the parent company.,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Control over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of internal financial controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with
reference to financial statements, assessing the risk that a material weakness exists and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
Fraud or Error.

We believe that the audit evidence we have obtained is sufticient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting include those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s Assets that could have a material effect on
the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
internal financial controls being managed through employees deputed from parent company
including chiet financial officer of the company, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal
financial controls over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanation given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315 March 2025, based on “the internal financial controls over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.”

For Chellur & Prasad
Chartered Accountants
ICAT Firm Registration No. 0099375

Digitally signed b
MULLANGI i cavci soom
SUDHIR / Divats
CA. Sudhir M

Partner

M. No. 217330
UDIN.25217330BMLYBR3413

I’lace: Bengaluru
Date: 13.05.2025
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POWERGRIT NM Transmission Limited
CIN : U40106 DL 1GOLE19542
B-9, Qutab Institutional Area, Katwaria Sarai, New Dethi, 1101
Balance Sheet as at 31 March, 2025

{TIn Lakh)
Particulars MNote | As at 31 March, 2025 | As at 31 March, 2024
ASSETS
Non-current assets
(a) Property, plant & equipment 4 1,00,390.95 1,08, 7703
b} Intangible assots 5 ‘ :
(c) Financial assels
(i} Trade receivables & 14.60 T2
tii) Other non-current financial assets 7 166,15 254
() Other non-current assels g 3p27 Thb 25
1.00,935.97 1,04, 859.53
Current assets
() Fmancial assety
(1) Trade receivables g i,202.56 7.131.29
{ii) Cash and cash equivalents 1 7.3 a7
{iii) Bank Balances ather than Cash and cash equivalents 11 - 842
{iv}) Other current financial assets 12 .34 B0.53
(b} Cther current assets 13 1021 -
6,220,42 7.250,91
Total Assets 1,07,156.39 11214044
EQUITY AND LIABILITIES
Equity
() Egquity Share capital 4 A9, (95410 49, 085,00
b} Other Exquity 15 1,808.22 614.21
50,913.22 49.714.21
Liabilities
Mon-currenl liabilities
() Financial liahilities
(i) Borrowings 16 52,204, 23 64,384, 23
(b} Deferred tax liabilities (net) 17 3,865.79 1,817.31
S, 160,02 62,254
Current liabilities
() Financial habilities
(1} Trade pavables 15
{a) Total Chutstanding dues of micro & small enterprises - -
(b} Tatal Dutstanding dues of creditors other than
micro & small enterprises 2142 1854
{1} Cher current financial liabilities 14 .0 RLRT
b} Other current liahilities 20 3772 161.19
93.15 224,69
Tutal Equity and Liabilities 1,07,156.39 1,12,140.44
The accompanying noles [1 1043} form an integral part of financial statemen|s
As per our repert of even dake For and on behalf of the Board of Directors
For M/s. Chellur & Prasad
Chartered Accountanits
Firm Regn. Mo, (KR9375 DILIF ﬂ?ﬁ’ﬁ“ﬂ"ﬁ“"
& =1 signed
MULLANGI patiases, R Manish e
SUDHIR / Dexampsi ROZEKAR 1esismesu Kumar /e
CA Sudhir M Ltilip Magesh Koxelkar Manish Kumar
Parimier Charrperson A dibonal Drrector
M, No. 27330 TN 06223 TN 1T0RY9723
Place: Bemgalurn Place: Gurugram Place; Guragram
Diate: 13 May, 2025 Date: 13 May, 2025 Date: 13 May, 2025
LIEN: 2521 73308 MLY BRA412 Digitally signed A -t Digitally signed by
B ty B JAIGANESH mi Amit Sharma
Date: 7025.05.13 Date: 2025.05.13
JAIGANESH ez soso Sharma 14:21:22 +05'30"
Jai Ganesh B Amit Sharma
Chief Financual Officer Company Secretary
PAN: AMAFIMNEA hem, Mo, ApBa
Place: Bengalur Place; Gurogram

Drate: 13 May, 2025 Drate: 13 Maw, 2025



POWERGRID NM Transmission Limited

CIN : U0 06 DL2M 1O 9542

B-9, Quiab Institutional Area, Kabwaria Sarai, New Delhi, 110016
Statemenl of Profil and Loss for the Year ended 31 March, 2025

(% In Lakh)

Particilais Note For the Year ended 31 For the Year ended 31
March, 2025 March, 2024

Revenue From Operations i | 1649014 1890672
Other Income 22 156,05 151.94
Total Income 16.646.19 17,148.66
EXPENSES
Finance costs 23 4,567 948 5,566,73
Depreciation and amortizalion expense 24 341542 341458
Other expenses 25 70128 809,74
Total expenses #,744.68 49,791.05
Profilf{loss) before exceptional ilems and tax 7.801.51 7.357.61
Profit/{loss) before tax 7.901.51 7.357.61
Tax expense:
Current ax - B
Deferred Bx 204847 1,894.79
Total tax expenses 2,048.47 1,894.79
Profit for the period 5853.04 5.462.82
Other Comprehensive Income - -
Total Comprehensive Income for the period 5853.04 5.462.82
Earnings per equity share { Par value T10/- each);
Basic and Diluked {in %) 1.19 1.11

The accompanying notes (1 to 43) form an integral part of financial statements

As per our report of even dale
For M/s. Chellur & Prasad
Charlered Accouniants

Firm Regn. Mo, 0099375

MULLANG sl saned by
I SUDHIR (o200

CA Sudhir M

Partner

Mem, Mo, 217330

Place: Bengaluru

Date: 13 May, 2025

LIDIN: 2521 7330BMLY BR3413

For and on behalf of the Board of Direclors

[
DILIE | Doty

MAGESH NERERAn
[t 300404 15

ROZEKAR  issocow

Dilip Nagesh Rozekar
Chairperson

DIN: 09606223

Place: Gurugram

Date: 13 May, 2025

Digitally signed
by B JAKGANESH

JAIGAMNES H Date: 2025.05.13

134639 +05°30°
Jai Ganesh B

Chief Financial Officer
PADN: AMAP]S0T5A
Place: Bengaluru

Date: 13 May, 2025

Amit

H Digritally shgned
Manish Jravsar
Date: 31250513

Kumar s

Manish Kumar
Additonal Director
DI 11009723
Place: Gurugram
Date; 13 May, 2025

Digitally signed
by Amit Sharma
Date: 2025.05.13

Sharma 14:22:27 +05'30'

Amit Sharma
Company Secretary
hlem. Mo, AB986]1
Place: Gurugram
Date: 13 May, 2025



POWERCGRID NM Transmission Limited
CIN; U6 DL20T 101219542
B9, Crutab Institutional Area, Kabwaria Sarai, New Delhi. 110016

Statement of Cash Flows for the Year ended 31 March, 2025
(T I Lakh)
sl For the Year ended 31 | For the Year ended 31
No, |Ferticulars March, 2025 March, 2024
A JCASH FLOW FROM OPERATING ACTIVITIES
Profit Betore Tax 7.901.51 T 357.61
Adjustment for :
Surcherge Income _ (32.12) {10.51)
Iriterest imoome o1 depasits at bk {5830 (41.57)
Mepreciation & amortzation expeises 341542 341458
Finance Costs 1,567 494 5,566,713
Provisions Wtien Back {0, 78} -
TH9L.20 BH34.93
Ciperating profit before Changes in Assets and Liabilities 15,792.71 1619254
Adjustment for Changes in Assets and Liabilities:
{Increase} Decmase in Inventories - isf4r
(Increase) Dhecrease in Trade Receivables 97114 20,43545
(Increase} Decrease i Cther Current Assets {121 -
Increase/ (Decrease) m Liabilibes & Provisions {13154} 91.98
{Increase} Decrease in Other financial assets 184.58 {1200.45)
1001347 20,7773
Cash generabed from operations 16, 50668 36,%0.93
[hresct Taxes (pand) / refund 41 (=2 a1}
Net Cash from Operating Activities 1720867 3643732
B |CASH FLOW FROM INVESTING ACTIVITIES
Property, Mant & Equipment, ntangible Assetsand Capital Wook in Progress
(incloding Advances for Capital Expenditure) (26,46} (34.28)
-Hank Deposits 3542 (33.56)
-lnterest recebved on depositsal bank 59.30 Rl
-Surcharge received 48,72 1351
Met Cazh uzed In Investing Activities 119,98 10516
C |CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Borrowimgs
e Curreni (B0 [26,350.33)
Fimarce Costs paid (4,567 48) {5.366.73)
MHvidend pad {4,664 03 ) (4,614,933
Mek Cash used In Financing Activities (17,322, 0} (35,531.99)
D |Met change in Cash and Cash equivalents (A+B+C) a4 4y
E_|Cash pnd Cash equivalents (Opening balinee) 0,67 018
F |Cash and Cash equivalents (Closing halance) 7.3 (L&T

The accompanying notes (1 to 43) form an integral part of financial statements

Further Botes
1 = Cash and cash eguivalents consest of balances with hanks:

2 - Previous Year Figures have been re-gronped,/ re-arranged wherever necessany

A per our report of even date
For Mfs. Chellur & Prasad

Chartered Accountants
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POWERGRID NM Transmission Limited

CIN : U401 06D1L2011G 01219542
B-9, Qutab Lnstitulional Area, Katwaria Sarai, New Delhi, 110016
Statement of Changes in Equity for the Year ended 31 March, 2025

A. Equity Share Capital (¥ In Lakh)

As at 01 April, 2024 49.095.00

Changes in equity share capital -

As at 31 March, 2025 49,095.00

As al 01 April, 2023 49,085.00

Changes in equity share capital -

As at 31 March, 2024 29, 095.00

B. Other Equity (¥ In Lakh)

Reserves and Surplus

Particulars Self Insurance Retained Total
Reserve Earnings

As at 01 April, 2024 379.72 239.49 619.21

Total Comprehensive Income for the year - 5,853.04 5,853.04

Iransfer to Sclf Insurance Reserve 54.18 {34.18) -

Final Dividend paid - - -

Interim Dividend paid - {4.664.03) {4,664.03)

As al 31 March, 2025 433.90 1,374.32 1,808.22

As at 01 April, 2023 325.55 (554.23) (228.68)

Total Comprehensive Income for the year - 546282 5,462.82

Transfer to Self Insurance Reserve 5417 {54.17) -

Final Dividend paid - - -

Interim Dividend paid - {4,614.93) (4.614.93)

As at 31 March, 2024 379.72 23949 £159.21

The accompanying notes (1 to 43) form an integral part of financial statements
Befer to Mote 15 for nature and movement of Reserve and Surplus,

As per our report of even date
For M/s. Chellur & Prasad
Chartered Accountants

Firm Regn. No: 0099375
il l o
MULLANG] Statystared by

Date: 20258513
SL'IDHIH 18-3046 +05'30"
CA Sudhir M
Partner

Mem. Na. 217330

Place: Bengaluru

Date: 13 May, 2025
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Notes to Financial Statements

Note 1 Corporate and General Information
POWERGRID NM Transmission Limited (“the Company™) is a public company domiciled and
incorporated in India under the provisions of The Companies Act and a wholly owned subsidiary of
Power Grid Corporation of India Limited. The registered office of the Company is situated at B-9,
Qutab Institutional Area, Katwaria Sarai, New Delhi-110 (16, India and Corporate Office of the
Company is situated at Powergrid NM Transmission LTD, Powergrid, SRTS-II, Near RTO Driving
Test Track, Singanayakanahalli Village, Yelahanka Hobli, Bangalore - 560064,

The Company was incorporated on 20 May, 2011 for establishment of Transmission System
Associated with IPPs of Nagapattinam/Cuddalore Area on Build, Own, Operate and Maintain
(BOOM) basis. POWERGRID has acquired 100% equity shares from PFC Consulting Limited on 29
March, 2012. Project is fully operational.

The Company is engaged in business of Power Systems Network, construction, operation and
maintenance of transmission systems and other related allied activities.

The financial statements of the company for the Year ended 31 March, 2025 were approved for issue
by the Board of Directors on 13 May, 2025,

Note 2 Material Accounting Policy Information
A summary of the material accounting policy information applied in the preparation of the financial
statements are as given below. These accounting policies have been applied consistently to all
periods presented in the financial statements.

2.1 Basis of Preparation
i} Compliance with Ind AS
The financial statements are prepared in compliance with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the Act), Companies (Indian Accounting
Standards) Rules, 2015, the relevant provisions of the Companies Act, 2013 and the provisions of
Electricity Act, 2003, in each case, to the extent applicable and as amended thereafter.

ii) Basis of Measurement
The financial statements have been prepared on accrual basis and under the historical cost
convention except certain financial assets and liabilities measured at fair value (Refer Note no, 2.11
for accounting policy regarding financial instruments).

iii) Functional and presentation currency
The financial statements are presented in Indian Rupees (Rupees or %), which is the Company’s
functional and presentation currency, and all amounts are rounded to the nearest lakhs and two
decimals thereof, except as stated otherwise.

iv) Use of estimates
The preparation of financial statements requires estimates and assumptions that affect the reported
amount of assets, Habilities, revenue and expenses during the reporting period. Although, such
estimates and assumptions are made on a reasonable and prudent basis taking into account all
available information, actual results could differ from these estimates. The estimates and underlying
assumptions are reviewed on an on-geing basis.



Revisions to accounting estimates are recognised in the period in which the estimate is revised if the
revision effects only that period or in the period of the revision and future periods if the revision
affects both current and future vears (refer Note no. 3 on critical accounting estimates, assumptions
and judgments),

v} Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/non-current
classification.
An asset is current when it is:

* Expected to be realised or intended to be sold or consumed in normal operating cycle;

* Held primarily for the purpose of trading;

* Expected to be realised within twelve months after the reporting period; or

¢ Cash or cash equivalent unless restricted from being exchanged or used to settle a Liability for at least
twelve months after the reporting period.
All other assets are classified as non-current.

A liability is current whern:
¢ Itis expected to be settled in normal operating cvele;
* Itis held primarily for the purpose of trading;
= Itis due to be settled within twelve months after the reporting period; or
» There is no unconditional right to defer settlement of the liability for at least twelve months after the
reporting period.
Deferred tax assets/liabilities are classified as non-current.
The Company recognises twelve months period as its operating cycle.

2.2 Property, Plant and Equipment
Initial Recognition and Measurement
Property, Plant and Equipment is initially measured at cost of acquisition/construction including
any costs directly attributable to bringing the asset to the location and condition necessary for it to be
capable of operating in the manner intended by management. After initial recognition, Property,
Plant and Equipment is carried at cost less accumulated depreciation / amortisation and
accumulated impairment losses, if any.

In the case of commissioned assets, where final settlement of bills with contractors is yet to be
effected, capitalisation is done on provisional basis subject to necessary adjustments in the year of
final settlement.

Transmission system assels are considered as ready for intended use on meeting the conditions for
commercial operation as stipulated in Transmission Service Agreement (TSA).

The cost of land includes provisional deposits, payments/liabilities towards compensation,
rehabilitation and other expenses wherever possession of land is taken.

Expenditure on levelling, clearing and grading of land if incurred for construction of building is
capitalised as part of cost of the related building.

Spares parts individually costing more than %10,00,000/- standby equipment and servicing
equipment which meets the recognition criteria of Properly, Plant and Equipment are capilalised.



Subsequent costs

Subsequent expenditure is recognised as an increase in carrying amount of assets when it is probable
that future economic benefits deriving from the cost incurred will flow to the company and cost of
the item can be measured reliably.

The cost of replacing part of an item of Property, Plant & Equipment is recognised in the carrying
amount of the item if it is probable that future economic benetits embodied within the part will flow
to the company and its cost can be measured reliably. The carrying amount of the replaced part is
derecognised. If the cost of the replaced part or earlier inspection component is not available, the
estimated cost of similar new parts/inspection component is used as an indication of what the cost
of the existing part/ inspection component was when the item was acquired or inspection was
carried out.

The costs of the day-to-day servicing of property, plant and equipment are recognised in the
Statement of Profit & Loss as incurred.

Derecognition

An item of Property, Plant and Equipment is derecognised on disposal or when no future economic
benefits are expected from its use or disposal.

The gain or loss arising from derecognition of an item of property, plant and eguipment is
determined as the difference between the net dispoesal proceeds and the carrying amount of the asset
and is recognised in the Statement of Profit and Loss on the date of disposal or derecognition.

2.3 Capital Work-In-Progress (CWIP)
Cost of material, erection charges and other expenses incurred for the construction of Property, Plant
and Equipment are shown as CWIP based on progress of erection work till the date of capitalisation.

Expenditure of office, and Projects, directly attributable to construction of property, plant and
equipment are identified and allocated on a systematic basis to the cost of the related assets.

Interest during construction and expenditure (net) allocated to construction as per policy above are
kept as a separate item under CWIFP and apportioned Lo the assets being capitalised in proportion to
the closing balance of CWIP.

Unsettled liability for price variation/exchange rate variation in case of contracts is accounted for on
estimated basis as per terms of the contracts.



2.4 Intangible Assets and Intangible Assets under development
Intangible assets with finite useful life that are acquired separately are carried at cost less any
accumulated amortisation and accumulated impairment losses.
Subsequent expenditure on already capitalised Intangible assets is capitalised when it increases the
future economic benefits embodied in an existing asset and is amortised prospectively.

The cost of software (which is not an integral part of the related hardware) acquired for internal use
and resulting in significant future economic benefits is recognised as an intangible asset when the
same is ready for its use.

Afforestation charges for acquiring right-of-way for laying transmission lines are accounted for as
intangible assets on the date of capitalisation of related transmission lines.

Expenditure incurred, eligible for capitalisation under the head Intangible Assets, are carried as
“Intangible Assets under Development” till such assets are ready for their intended use.

An item of Intangible asset is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Gains or losses arising from derecognition of an intangible asset
are measured as the difference between the net disposal proceeds and the carrying amount of the
asset and are recognised in the Statement of Profit and Loss when the asset is derecognised.

2.5 Depreciation / Amortisation
Property, Plant and Equipment
Depreciation/ Amortisation on the items of Property, Plant and Equipment is provided on straight
line method based on the useful life specified in Schedule Il of the Companies Act, 2013 except for
the following items of property, plant and equipment on which depreciation is provided based on
estimated wuseful life as per technical assessment considering the terms of Transmission Service
Agreement entered with Long Term Transmission Customers.

Particulars Useful life
1 Computers and Peripherals 3 Years
2 Servers and Network Components 5 Years
3 Buildings (RCC frame structure) 35 Years
4 Substation Equipment 35 Years
5 Transmission line 35 Years

Deprec'tatinn on spares parts, stanclbj,r Equipmenl and sfervir:ing Equipmenl which are capitalised, is
provided on straight line method from the date they are available for use over the remaining useful
life of the related assets of transmission business.

Residual value is considered as 5% of the Original Cost for all items of Property, Plant and
Equipment in line with Companies Act, 2013 except for Computers and Peripherals and Servers and
Network Components for which residual value is considered as Nil.

Property, plant and equipment costing 5,000/- or less, are fully depreciated in the year of
acquisition.

Where the cosl of depreciable property, plant and equipment has undergone a change due to price
adjustment, change in duties or similar factors, the unamortised balance of such asset is depreciated
prospectively.

Depreciation on additions to/deductions from Property, Plant and Equipment during the vear is
charged on pro-rata basis from/up to the date on which the asset is available for use/disposed.

The residual values, useful lives and methods of depreciation for items of property, plant and
equipment are reviewed at each financial year-end and adjusted prospectively, wherever required.



Right of Use Assets:

Right of Use assels are fully depreciated from the lease commencement dale on a straight line basis
over the lease term,

Leasehold land is fully amortised over lease period or useful life of the related plant whichever is
lower Leasehold land acquired on perpetual lease is not amortised,

Intangible Assets

Cost of software capitalised as intangible asset is amortised over the period of legal right to use or 3
vears, whichever is less with Nil residual value.

Afforestation charges are amortised over thirty five years from the date of capitalisation of related
transmission assets following the straight line method, with Nil Residual Value.

Amortisation on additions to/deductions from Intangible Assets during the year is charged on pro-
rata basis from/up to the date on which the asset is available for use/disposed.

The amortisation period and the amortisation method for intangible assets are reviewed at each
financial year-end and are accounted for as change in accounting estimates in accordance with Ind
AS B " Accounting Policies, Changes in Accounting Estimates and Errors”.

2.6 Borrowing Costs
Borrowing costs directly attributable to the acquisition or construction of qualifying assets are
capitalised (net of income on temporary deployment of funds) as part of the cost of such assets till
the assets are ready for the intended use. Qualifying assets are assets which take a substantial period
of time to get ready lor their intended use.
All other borrowing costs are recognised in Statement of Profit and Less in the period in which they
are incurred.

2.7 Impairment of non-financial assets

The carrying amounts of the Company’s non-financial assets are reviewed at each reporting date to
determine whether there is any indication of impairment considering the provisions of Ind AS 36
‘Impairment of Assets’. If any such indication exists, then the asset’s recoverable amount is
estimated.

The recoverable amount of an asset or cash-generating unit is the higher of its fair value less costs to
disposal and its value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted. For the purpose of impairment testing, assets that cannot
be tested individually are grouped together into the smallest group of assets that generates cash
inflows from continuing use that are largely independent of the cash inflows of other assets or
groups of assets (the “cash-generating unit”, or “CGU").



An impairment loss is recognised if the carrying amount of an asset or its CGU exceeds its estimated
recoverable amount. Impairment losses are recognised in the statement of profit and loss.
Impairment losses recognised in respect of CGUs are reduced from the carrying amounts of the

assets of the CG1L

Impairment losses recognised in prior periods are assessed at each reporting date for any indications
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed
only to the extent that the asset's carrying amount does not exceed the carrying amount that would
have been determined, net of depreciation or amortisation, if no impairment loss had been
recognised.

2.8 Cash and cash equivalents
Cash and cash equivalents include cash on hand and at bank, and deposits held at call with banks
having a maturity of three months or less from the date of acquisition that are readily convertible to
a known amount of cash and are subject to an insignificant risk of changes in value.

2.9 Inventories
Inventories are valued al lower of the cost, determined on weighted average basis and net realisable

value.

Spares which do not meet the recognition criteria as Property, Plant and Equipment, including spare
parts individually costing upto ¥10,00,000/- are recorded as inventories.

Surplus materials as determined by the management are held for intended use and are included in
the inventory.

The diminution in the value of obsolete, unserviceable and surplus stores and spares is ascertained
on review and provided for.

2.10 Leases
Lease is a contract that conveys the right to control the use of an identified asset for a period of time
in exchange for consideration.
To assess whether a contract conveys the right to control the use of an identified asset, the Company
assesses whether:
(i) the contract involves use of an identified assets,
(i} the customer has substantially all the economic benefits from the use of the asset through the period
of the lease and
(iii) the customer has the right to direct the use of the asset.



i) As a Lessee

=

ii)

b)

At the date of commencement of the lease, the Company recognises a right-of-use assel (ROU) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for lease with a
term of twelve months or less (Le. short-term leases) and leases for which the underlying asset is of
low value, For these short-term and leases for which the underlying asset is of low wvalue, the
Company recognises the lease pavments on straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the
lease term, ROU assets and lease liabilities includes these options when it is reasonably certain that
they will be exercised.

Subsequently, the right-of-use assets is measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. The
Company applies Ind AS 36 to determine whether a ROU asset is impaired and accounts for any
identified impairment loss as described in the accounting policy 2.7 on “Impairment of non-financial
assets”.

The interest cost on lease liability is expensed in the Statement of Profit and Loss, unless eligible for
capitalisation as per accounting policy 2.6 on “Borrowing costs”,

Lease liability and ROU asset have been separately presented in the financial statements and lease
payments have been classified as financing cash flows.

As a Lessor
A lease is classified at the inception date as a finance lease or an operating lease.

Finance leases

A lease that transfers substantially all the risks and rewards incidental to ownership of an asset is
classified as a finance lease.

Net investment in leased assets are recorded as receivable at the lower of the fair value of the leased
property and the present value of the minimum lease payments as Lease Receivables under current
and non-current other financial assets.

The interest element of lease is accounted in the Statement of Profit and Loss over the lease period
based on a pattern reflecting a constant periodic rate of return on the net investment.

Operating leases
An operating lease is a lease other than a finance lease. Leases in which a significant portion of the
risks and rewards of ownership are retained by the lessor are classified as operating leases.

For operating leases, the asset is capitalised as property, plant and equipment and depreciated over
its economic life. Rental income from operating lease is recognised over the term of the arrangement.



2.11 Financial instruments _
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial Assels

Classification

The Company classifies its financial assets in the following categories;
. at amortised cost,
= at fair value through other comprehensive income

The classification depends on the following:
»  the entity’s business model for managing the financial assets and
. the contractual cash flow characteristics of the financial asset

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs, if any, that are attributable to the
acquisition of the hnancial asset. However, trade receivables that do not contain a significant
financing component are measured at transaction price.

Subsequent measurement

Debt Instruments at Amortised cost: Assets that are held for collection of contractual cash flows
where those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debl investment that is subsequently measured at amortised cost
is recognised in profit or loss when the asset is derecognised or impaired. Interest income from these
financial assets is included in finance income using the effective interest rate method.

Debt Instruments at Fair value through other comprehensive income (FVOCI): Assets that are
held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash
flows represent solely payments of principal and interest, are measured at fair value through other
comprehensive income (FVOCI). On derecognition of the asset, cumulative gain or loss previously
recognised in OCI is reclassified from the equity to profit and loss. Inlereslt income from these
financial assets is included in finance income using the effective interest rate method,

Debt instruments at Fair value through profit or loss (FVPL): Assets that do not meet the criteria
for amortised cost or FVOCI are measured at fair value through profit or loss. Interest income and
net gain or loss on a debt instrument that is subsequently measured at FVPL are recognised in
statement of profit and loss and presented within other income in the period in which it arises.



Derecognition of financial assels
A financial assel is derecognised only when

i) The right to receive cash flows from the asset have expired, or

ii) a) The company has transferred the rights to receive cash flows from the financial asset (or) retains
the contractual rights to receive the cash flows of the financial assets, but assumes a contractual
obligation to pay the cash flows to one or more recipients and

b) the company has transferred substantially all the risks and rewards of the asset (or) the company
has neither transferred nor retained substantially all the risks and rewards of the asset but has
transferred control of the asset,

The difference between the carrying amount and the amount of consideration received /receivable is
recognised in the Statement of Profit and Loss.

Impairment of financial assets:

For trade receivables and contract assets, the company applies the simplified approach required by
Ind AS 109 Financial Instruments, which requires expected lifetime losses to be recognised from
initial recognition of the receivables.

For recognition of impairment loss on other financial assets and risk exposure, the company
determines whether there has been a significant increase in the credit risk since initial recognition. If
credit risk has not increased significantly, 12-month Expected Credit Loss (ECL) is used to provide
for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrumenl improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognising
impairment loss allowance based on 12 -month ECL.

Financial Liabilities

Financial liabilities of the Company are contractual obligation to deliver cash or another financial
asset to another entity or to exchange financial assets or financial liabilities with another entity under
conditions that are potentially unfavourable to the Company.

The Company's financial Habilities include loans & borrowings, trade and other payables.

Classification, initial recognition and measurement

Financial liabilities are recognised initially at fair value minus, in the case of financial liabilities not
recorded at fair value through profit or loss, transaction costs that are directly atiributable to the
issue of financial liabilities.

Subsequent measurement

After initial recognition, financial liabilities are subsequently measured at amortised cost using the
EIR method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the effective interest rate (EIR). Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised
in the Statement of Profit and Loss over the period of the borrowings using the EIR. Gains and losses
are recognised in Statement of Profit and Loss when the liabilities are derecognised.

The EIR amortisabtion is included as finance costs in the Statement of Profit and Loss.



Derecognition of financial Hability

A tinancial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new
liability. The difference between the carrying amount of a financial liability that has been
extinguished or transferred to another party and the consideration paid, including any non-cash
assets transferred or liabiliies assumed, i1s recognised in Statement of Profit and Loss as other
income or finance cost.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the Balance
Sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultancously.

2.12 Foreign Currency Translation
(a) Functional and presentation currency

(b)

Items included in the financial statements of the Company are measured using the currency of the
primary economic environment in which the Company operates {"the functional currency’). The
financial statements are presented in Indian Rupees (Rupees or Z), which is the Company’s
functional and presentation currency.

Transactions and balances

Transactions in foreign currencies are initially recorded at the exchange rates prevailing on the date
of the transaction. Foreign currency monetary items are translated with reference to the rates of
exchange ruling on the date of the Balance Sheet. Non-Monetary items denominated in foreign
currency are reported at the exchange rate ruling on the date of initial recognition of the non-
monetary prepayment asset or deferred income liability, or the date that related item is recognised in
the financial statements, whichever is earlier. In case the transaction is recognised in stages, then
transaction date is established for each stage.

Foreign exchange gains and losses are presented in the statement of profit and loss on a net basis
within other gains/ (losses).

213 Income Tax

Income tax expense represents the sum of current and deferred tax. Tax is recognised in the
Statement of Profit and Loss, except to the extent that it relates to items recognised directly in equity
or other comprehensive income. In this case the lax is also recognised directly in equily or in other
comprehensive income.



Current income tax

The Current Tax is based on taxable profit for the year under the tax laws enacted and applicable to
the reporting period in the countries where the company operates and generates taxable income and
any adjustment to tax payable in respect of previous years.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the company's financial statlements and the corresponding lax bases used in the
computation of taxable profit and is accounted for using the Balance Sheet method. Deferred tax
assets are generally recognised for all deductible temporary differences, unused tax losses and
unused tax credits to the extent that it is probable that future taxable profits will be available against
which those deductible temporary differences, unused tax losses and unused tax credits can be
utilised. The carrying amount of deferred tax assels is reviewed al each Balance Sheel date and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available
against which the temporary differences can be utilised.

Deferred tax assets and liabilities are measured al the tax rates thal are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the Balance Sheet date.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority.

2.14 Revenue
Revenue is measured based on the transaction price to which the Company expects to be entitled in
a contract with a customer and excludes amounts collected on behalf of third parties, The Company
recognises revenue when it transfers control of a product or service to a customes.

Significant Financing Component

Where the period between the transfer of the promised goods or services to the customer and
payment by the customer exceeds one vear, the Company assesses the effects of significant financing
component in the contract. As a consequence, the Company makes adjustment in the transaction
prices for the effects of time value of money.

2.14.1 Revenue from Operations
Transmission Income is accounted for based on tariff orders notified by the Electricity Regulatory
Commissions.
As at each reporting date, transmission income includes an accrual for services rendered to the
customers but not yet billed.

Rebates allowed to beneficiaries as early payment incentives are deducted from the amount of
revente.

The Transmission system incentive / disincentive is accounted for based on certification of
availability by the respective Regional Power Committees (RPCs) and in accordance with the
Transmission Service Agreemenl (TSA) signed by the Company along with applicable rules and
regulations. Where certification by RPCs is not available, incentive/ disincentive is accounted for on
provisional basis as per estimate of availability by the company and differences, it any is accounted
upon certification by RPCs,



Other Operating Revenue
Income from Scrap generated from other than Plant, Property and Equipment is accounted for as
and when sold.

2.14.2 Other Income

Interest income is recognised, when no significant uncertainty as to measurability or collectability
exists, on a time proportion basis taking into account the amount outstanding and the applicable
interest rate, using the effective interest rate method (EIR).

Surcharge recoverable from trade receivables, liquidated damages, warranty claims and interest on
advances to suppliers are recognised when no significant uncertainty as to measurability and
collectability exists.

Income from Scrap generated from Plant, Property and Equipment is accounted for as and when
sold.

Insurance claims for loss of profit are accounted for in the year of acceptance, Other insurance claims
are accounted for based on certainty of realisation,

Revenue from rentals and operating leases is recognised on an accrual basis in accordance with the
substance of the relevant agreement.

2.15 Dividends

Annual dividend distribution to the shareholders is recognised as a liability in the period in which
the dividends are approved by the shareholders. Anv interim dividend paid is recognised on
approval by Board of Directors. Dividend payable and corresponding tax on dividend distribution is
recognised directly in equity.

2.16 Provisions and Contingencies
a) Provisions

b)

Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. If the effect of the time value of money is material, provisions are discounted. Unwinding
of the discount is recognised in the Statement of Profit and Loss as a finance cost. Provisions are
reviewed at each Balance Sheet date and are adjusted to reflect the current best estimate.

Contingencies

Contingent liabilities are disclosed on the basis of judgment of the management / independent
experts. These are reviewed at each balance sheet date and are adjusted to retlect the current
management estimate,

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be made. Information on contingent liability is
disclosed in the Notes to the Financial Statements.



Contingent assets are possible assets that arise from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company. Contingent assets are disclosed in the financial
statements when inflow of economic benefits is probable on the basis of judgment of management.
These are assessed continually to ensure that developments are appropriately reflected in the
financial statements.

2.17 Share capital and Other Equity
Ordinary shares are classified as equity.
Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction,
net of tax, from the proceeds.
Self-insurance reserve is created @0.04% p.a. on Original Gross Block of Property, Plant and
Equipment and value of inventory except ROU assets and assets covered under insurance as at the
end of the year by appropriation of current year profit to mitigate future losses from un-insured risks
and for taking care of contingencies in future by procurement of towers and other transmission line
materials including strengthening of towers and equipment of AC substation. The Reserve created
as above is shown as “Self-Insurance Reserve” under ‘Other Equity’.

2.18 Prior Period Items
Material prior period errors are corrected retrospectively by restating the comparative amounts for
prior period presented in which the error occurred or if the error occurred before the earliest period
presented, by restating the opening balance sheet.

2.19 Earnings per Share
Basic earnings per share is computed using the net profit or loss for the year attributable to the
shareholders and weighted average number of shares outstanding during the year.
Diluted earnings per share is computed using the net profit or loss for the year attributable to the
shareholders and weighted average number of equity and potential equity shares outstanding

during the year, except where the result would be anti-dilutive.

2.20 Statement of Cash Flows
Statement of Cash flows is prepared as per indirect method prescribed in the Ind A5 7 "Statement of
Cash Flows'.



MNote 3 Critical Estimates and Judgments
The preparation of financial statements requires the use of accounting estimates which may
significantly vary from the actual results, Management also needs o exercise judgment while
applying the company’s accounting policies.
Estimates and judgments are periodically evaluated. They are based on historical experience and
other factors, including expectations of future events that may have a financial impact on the
company and that are believed to be reasonable under the circumstances.

This note provides an overview of the areas that involved a higher degree of judgment or
complexity, and of items which are more likely to be materially adjusted due to estimates and
assumptions turning out to be different than those originally assessed.

The areas involving critical estimates or judgments are:

Useful life of property, plant and equipment:

The estimated useful life of property, plant and equipment is based on a number of factors including
the effects of obsolescence, demand, competition and other economic factors (such as the stability of
the industry and known technological advances) and the level of maintenance expenditures required
to obtain the expected future cash flows from the asset.

The Company reviews at the end of each reporting date the useful life of plant and equipment, and
are adjusted prospectively, if appropriate.

Provisions and contingencies:

The assessments undertaken in recognising provisions and contingencies have been made in
accordance with Ind AS 37 “Provisions, Contingent Liabilities and Contingent Assets”. The
evaluation of the likelihood of the contingent events has required best judgment by management
regarding the probability of exposure to potential loss. Should circumstances change following
unforeseeable developments, this likelihood could alter.

Income Taxes:
Significant estimates are involved in determining the provision for current and deferred tax,
including amount expected to be paid/recovered for uncertain tax positions.
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Note 7 Other Non-current Financial Assets

(Unsecured considered good unless otherwise stated) (¥ In Lakh)

. As at 31 March, As at 31
Fareuds 2025 March, 2024
Receivable from M/ s Central Transmission Utility of
India Limited* 166.15 270.54
Total 166.15 270.54

#Details of Amount receivable from related parties are pmvided in Mote 35,

Note 8 Other non-current Assets

(Unsecured considered good unless otherwise stated) (¥ In Lakh)

Particulars Ak Anat 3t
March, 2025 March, 2024

Advances recoverable in kind or for value to be

received

Advance tax and Tax deducted at source 364.27 766.25

Total 364.27 766.25
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Note 10 Cash and Cash equivalents (2 In Lakh)
As at 31 March, As at 31 March,

Particulars 2025 2024
Balance with banks
-In Current accounts 7.31 0.67
Total 7.31 0.67
Note 11 Bank Balances other than Cash and Cash equivalents (¥ In Lakh)
As at 31 March, As at 31 March,
Particulars 2025 2024

In Term Deposits having maturity over 3 months but

: ! - 3842
upto 12 months (including Interest accrued)
Total - 38.42
Note 12 Other Current Financial Assels
{(Unsecured considered good unless otherwise stated) (¥ In Lakh)
As at 31 As at 31
Particulars March, 2025 March, 2024
Advance to / Receivable from Related Parties* - 80.19
Others# 0.34 0.34
Total 0.34 80.53

*Refer Note 30 for disclosure as per Ind AS 115 ‘Revenue from Contracts with Customers’
& Note 35. for details of balances from related parties.

#0Others includes receivable from M/s National Highway Authority of India (NHAI)
towards reimbursement of survey expenses.

Note 13 Other current Assets

{(Unsecured considered good unless otherwise stated) (¥ In Lakh)
Paticilai As at 31 March, As at 31 March,
2025 2024
Others#
Considered Good 10.21 -
Total 10.21 -

#Others includes the excess expenditure spent for CSR activities in FY 2024-25 carry
forward to the next financial year (Refer Nole No. 33)
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Note 15 Other Equity (2 In Lakh)

. As at 31 March, As at 31
Ehrteulon 2025 March, 2024
(i) Retained Earnings
Balance at the beginning of the year 23949 (554.23)
Add: Additions

Net Profit for the period 5,853.04 5462.82
Less: Appropriations
Self Insurance Reserve (54.18) (54.17)
Interim dividend paid (4,664.03) (4,614.93)
Balance at the end of the year 1,374.32 239.49
(ii) Self-Insurance Reserve
Balance at the beginning of the year 379.72 325.55
Addition during the year 54.18 5417
Deduction during the year - -
Balance at the end of the year 433.90 379.72
Total 1,808.22 619.21
Further Notes:

Self-insurance reserve is created @0.04% p.a. on Original Gross Block of Property, Plant and
Equipment and value of inventory except ROU assets and assets covered under insurance as
at the end of the year by appropriation of current year profit to mitigate future losses from
un-insured risks and for taking care of contingencies in future by procurement of towers and
other transmission line materials including strengthening of towers and equipment of AC

substation,
Note 16 Borrowings (Non-current) (¥ In Lakh)
Particulars As at 31 March, As at 31
2025 March, 2024

Rupee Term Loans (Unsecured)
Loan from Power Grid Corporation of India Limited

(Holding Company) 52,294.23 60,384.23
Total 52,294.23 60,384.23
Further Notes:

1 The various sources of Loans being extended to the company by Holding Company are
Fixed Interest and floating interest rate which get reset periodically. The rate of interest on
the loan is 7.9202% p.a (floating) during the financial year (Previous Year - 7.9202% p.a.).
Loan is repayable in Quarterly Installments of equal amount over the period of 35 Years
from commissioning of the Project Assets with prepayment facility without any additional
charges.

2 There has been no default in repayment of loans or payment of interest thereon as at the end
of the year.

3 Refer Note 35 for details of Borrowings from related parties.



Mote 17 Deferred tax liabilities (Net)

{2 In Lakh)

. A at 31 March,  As at 31 March,
Particulars 2025 2024
Deferred Tax Liability
Difference in book Depreciation and Tax Depreciation 14,967 .65 14,005 82
Sub-Total (A) 14,967 65 14,009 82
Deferred Tax Assets
Unused Tax Losses 11.099.65 12,187 .47
Expected Credit Loss 133 1.52
Fair Walue Loss on Financial Assel 088 3.52
Sub-Total (B) 11,101.87 12,192.51
Deferred tax liabilities {Net) 3,565.79 1,817.31
Movemenl in Deferred Tax Liabilities {% in Lakh)
Difference in
: boak
Particulars o Aabioawnd Tolal
Tax Depreciation
As at 01 April, 2023 12,732.25 12,732.25
- Charged / (Credited) to Profit or Loss 1,277 .57 1,277 57
As al 31 March, 2024 14,009.82 14,009,482
- Charged / (Credited) to Profit or Loss 957 83 957 B3
As at 31 March, 2025 14,967.65 14,967.65
Movement in Deferred Tax Assets {2 in Lakh)
.| Fair Value Loss ]
Expected Credit on Financial Unused Tax Total
Loss Losses
Asset
As-at 01 April, 2023 .18 1026 12,799,209 2.809.73
- (Charged) / Credited to Profit or Loss 134 (6.74) (611.82) (617.22)
As at 31 March, 2024 1,52 .52 12,187 47 12,192.51
- {Charged) / Credited to Profit or Loss (.19 (2.64) {1,087 82) (1090 64)
As at 31 Mareh, 2025 1.33 .58 11,099.65 1110187
For the Year For the Year
Particulars ended 31 March, | ended 31 March,
2025 024
Increase/ (Decrease) in Deferred Tax Liabilihes 957 83 27T ET
(Increase) Decrease in Deferred Tax Assels 1,090.64 617.22
Met Amount taken to Statement of Profit and Loss 2,048.47 1,694.79
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(¥ In Lakh)

MNote 19 Other Current Financial Liabilities
Particulars As at 31 March, 2025 s at 31 March, 2024
Others
Pues for capital expenditure - 6,30
Deposits/ Betention money from contractors amd others 24.94 94
Others 9.07 15.72
Tatal 3.0 36,96
Further Note -

I Disclosure with regard to Micro and Small enterprises as required under “Division [T of Schedule 11T of The
Companies Act; 2013"and "The Micro, Small and Medium Enterprises Development Ack, 2006" is given in MNote 31,

2 Others incude amount p.]:,.'ahln? b ﬂnrkhntd:’ng [Turpﬂr.lf:’mn of India Limited and others.

Naote 20 Other current liabilities { In Lakh)
Particulars As at 31 March, 2025 As at 31 March, 2024
Statutory dues® vz lal.19
Tolal ki 161,19

* Statutory dues pertaining to Income tax TDS for March-2025,



Note 21 Revenue from operations (% In Lakh)
Particulars Fur the Yearended 31 For the Year ended 31
March, 2025 March, 2024
Operating Revenue
Sales of services
Transmussion Charges I, 49014 1, b, 72
T'atal 16,490.14 16,966.72
Further Notes:
RBefer Mote 30 for disclosure as per Ind AS 115 'Bevenoe from Contracts with Cuslomer.
Nuote 22 Dther income {% In Lakh)
Pt For the Year ended 31 For the Year ended 31
March, 2025 March, 2024
Interest income from
Inchian Banks 59.30 41.57
Inferest on Income Tax Refund 45.75 8.72
108.05 50.29
Unwinding of interest on financial assets 1046 2679
Others
Surcharyge 3212 104.81
Provisions written back (.78 0.05
Miscellaneous income# 4.64 -
37.54 104.86
Taotal 156.05 151.94
Further Notes:
#hfiscellaneous income include other unclaimed Hability for more than 3 years ransferred in Income,
Note 23 Finance costs (% In Lakh)
Pt For the Year ended 31 For the Year ended 31
March, 2025 March, 2024
i} Interest and finanee charges on financial liabilities at
amaortised cost
Power Grid Corporation of India Limited (Holding
Company) i,567.98 3,566, 73
Charged To Statement of Profit & Loss 4.567.98 5,566.73
Further Notes:
I Refer Mote 35 for Interest paid to related parties.
Note 24 Depreciation and amortization expense (% In Lakh)
Particulars For the Year ended 31 For the Year ended 31
March, 2025 March, 2024
Depreciation of Property, Plant and Equipment 341542 341458
Charged To Statement of Profit & Loss 341542 3.414.58




Note 25 Other expenses (% In Lakh)
Particulars For the Yearended 31 For the Year ended 31
March, 2025 March, 2024
Repair & Maintenance
Plant 4 Machinery
Transmission lines 474.07 438.37
System and Market Operation Charges 21.87 24,85
Legal expenses 1404 7763
Professional charges 1.79 1.64
Communicalion expenses - o1
Paymenis to Statutory Auditors
Audit Fees 1.65 L&5
Tax Audit Fees .24 0.24
In Other Capacity (.65 n.8o0
Out of pocket Expenses - 0.06
254 .
Printing and stationery - 0.0z
Cost Audit and Physical verification Foes 019 018
Regulatory Commission Petition & Other charges 20.59 4p 83
Miscellaneous expenses .15 0.64
Rates and taxes .1 01.06
Expenditure on Corporate Social Responsibility (CSR) &
Sustainable development 225.93 181,50
Provisions
Doubttul loans, advances, debls, claims obe, i 5.17
Charged To Statement of Profil & Loss 761.28 809.74

Further Notes:

1 Refer Mote 35 for Expenses paid/ Payable to related parties,



Maote 26 Financial Risk Management

(A

fi}

{ii]

(iii)

The Company’s principal financial labilities comprise loans and borrowings dencominabed in Indian rupees or forelgn currencles, trade
payables and other payables, The main purpose of these financial liabilities is 1o finance the Company s capital investments and operations,

The Company’s principal Anancial assets include trade and other recedvables, amd cash and cash equivalents that are generated from its
aperations.

The Company’s activities expose it 1o the following financial risks, namely,

(A} Credit risk,

(B) Liguidity risk,

(C) Market risk.

This roke presents information regarding the company’s exposure, objectives, policles and processes for measuring and managing these risks.

The management of financial risks by the Company is summarized below: -

Credit Risle

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or costomer conteact, leading o a financial
loss. The Company is exposed to criedit risk from its operating activities on account of trade recedvablos.

A defoult on & Anancial asset is when B counterparty fails o make conttactual payments within 3 vears of when they fall due. This definition
of default is determined considering the business environment in which the Company operates and other macro-sconomic factors,

Assets are written-off when there s no reasonable expectation of recovery, such as a debtor declaring bankruptoy or failing to engage m a
repayienl plan with the Company. Where loans: or vecetvaliles Bave been wribten off, the Company confinues fo engage menforcement
#chivity toattempt o recover the receivable due, Where such recoveries ane made, these arve recognized in the statement of profitand loss,

Trade Receivables

The Company primarily provides mansmission facilities to inter-state transmission service customers (DICs) comprising mainly state utilities
owned by State Governments and the main revenue is from transmission charges. CERC (Shaning of Inter-State Transminssion Charges and
Losses) Begulations, 2000 ("CERC Shanng Hegulations™) allow pavmoent against monthly bills owards transmission charges within due date
L, 43 days frem the date of presentation of the WIEand levy of surcharge on delayed pavment beyond 45 days. However, in order Lo improve
the cash Hows of company, a graded rebate is provided {or payments made within 45 days, 1F a DIC fails w pay any bill or part thereol by the
Due Date, the Central Transmission Utility {CTU) may encash the Letter of Credit provided by the DIC and otilise the same towards the
amount of the bill or part thereot that 15 overdue plos Late Payment Surcharge, it applicable:

Trade recetvables comsist of receivables relating 1o transmission services of ¥ 622244 Lakh as on 31 March, 2025 (T 721017 Lakh as on 31
harch, 2024}

Other Financial Assets {excluding trade receivables and contract asset)

(‘ash and cash equivalents

The Compary held cash and cash equivalents of 3731 Lakh (Previous Year 20067 Lakh). The cash and cash equivalents ane held with public
sector banks and do not have any significant criedit risk.

Dieposits with banks and fAnancial institutions

The Company held deposits with barks and financial institutions of ¥ Nil [Previous Year 23842 Lakh). Term deposits are placed with public
sector banks and have negligible credit risk,

Exposure to credit risk

{% In Lakh}
Particulars As at 31 March, 2025 As at 31 March, 2024
Financial assets for which loss allowance is measured using 12 months Expected|
Credit Losses (ECL)
Other non-current financial assets 166.15 270.54
Cash and cash equivalents 7.31 (167
Deposits with banks and financial institulions - ARA2
Oher current financial assels 034 0,53
Tuolal 173.80 3016
Financial assets for which loss allowance is measured using Life time Expected
Credit Losses (ECL)
Trade receivables f,2224 7217




(iv}
(a}

(b

v}

(vi)

(B}

FPrevision for expected credit losses

Financial assets for which loss allowance is measured using 12 month expected credit losses

The Company has assets whore the countor- parties have sufficient capacity to meet the obligations and where the risk of defaolt s very low,
Al inital recognition, Anancial assets (excluding trade receivables and unbilled revenoe) are considored as having negligible credit risk amd the
visk has not increased from intHal recognition, Thesefoee, no loss allowanee for impairment has been recognised,

Financial assets for which loss allowance 1 measured using life time expected credit losses

The Company has customers most of whom ane slale government utilities with capacity. to meet the obligabions and therefore the risk of
difault is negligble. Forther, management believes that the amimpaired amounts that are 30 days past doe date are still collectible 1o full,
based on the payment security mechanism in place and historical pavment behaviour,

Considering the above faclors and the prevalent regulations, the trade receivables continne to have a negligible credin visk on initial recognition
and thereafter nn each reporting date.,

Agelng analysis of trade recelvalbles
The ageing analysis of the trade receivables is as below:

(¥ in Lakh)
0-30 days past | 31-60 days | 61.90 days | 91-120 days | More than
Ageing Not Billed | Not due 5 pa i ys Y5 | 120 days Total
: due pastdue | past due past due
past due
Gross carrying amount as on 51 = =
a9 ; ; . 3 & 3520,

March, 2035 19275 606,50 Ao 10 716 (.71 A8 32600 6,222.44
Gross carmying amount as on 31 =5 -
March, 2024 202955 8525 150186 4598 153 7R A944 14 7207
Reconciliation of impairment loess provisions
The movement in the allowanoe for impairment in respect of fimancial assets during the vear was as fallows:

{ in lakh)
Particulars Trade receivables
Balance as at 01 April, 2023 .94
Impairment loss recogmsed ) (reversed) A
Amenings written oft
Balance as at 31 March, 2024 b. 06
Empatrment loss recogrsed )/ (reversed) (0.78)
Amounts written off ]
Balance as at 31 March, 2025 5.24

Based on historic defoult rates, the Company believes that, apart from the above, no impairment allowanoe 18 necessary m respect of any other
assets as the amounts are Insignificant,

Liguidity Risk

Ligouclity risk management tmplies mamntaming sufficient cash amd marketable securhes and the availalality of fundimg throogh an adequats
ameunt of comumithed credit facilies b meet obligations when due. The Company has enbered ingo Intee-Corporate Loan Agrecinent for
Funding of its obligations,

The Company depends on both internal and external sources of liguidity to provide workdng capital and to fund capital expenditure,
Maturities of financial liabilities

The table below analvses the Company’s financial Habilifies into velevant maturity groupings based on their contractual maturities for all non-
denvative Anancial abilites.

The amount disclosed in the mble is the conractual wndiscounted cash Bows.

(Tin Lakh}
Contractual maturities of financial liabilities Within a year Between 1-5 years Beyond 5 years Total
AsutdiMarch 208 P, IR I
Borrowings (including imberest outflows) 4,141.81 16,575.58 1,14,89002 | 1,35,610.41
Trade pavahles 2142 .
Lisase labililics -
Others 3401 -
Tatal 4,197.23 16,578.58 1,14,890.02 | 1,35,610.41
As at 31 March, 2024
Borrowings (includimg mterest outfows) 4,78255 1914351 1,31,569.79 | 1,55,495.65
Trade pavables =2} bG5S
Cither fi ial abilihes
lJz'ﬂ:ﬂl._' Hahbili I:||,H. =
Others 1656 — R )
Taotal 4,846.05 14,143.31 1,31,569.79 | 1,55,559.15




()
{i}
(i}
{i}

(i}

MARKET RISK

harket misk 15 the misk that the for valoe of toture cash fows of a finondal instrument will Auctoate because of changes in market prices.
Market risk comprises bwo types of nsk:

Currency risk

Interest rate ik

Ciurrency risk

As on Reporting, date the Company does not have any exposure o currency risk in respect of foreign cumency denominated leans and
basrriswings amd procurement of goods and services whose purchase consideration foredgn corremcy,

Interest rate risk

The comnpany has taken borrowimgs from Parent Company on cost fo cost basis. The Company 15 exposed to interest rate risk becaose the cash
Hows associated with Hoating rate borrowings, The vadous sources of loans being extended o the company by parent company are Fixed
interest and Aoating imterest rate which get reset periodically, The Company manages the interest rate risks by maintaining a debt portiolio of

fixed and Aoating rate barrowings. The Company's interest vate risk is not considered significant; hence sensitivity analysis for the risk is not
disclosed.



Mote 27 Additional Regulatory Information as per Schedule I to the Companies Act, 2013
There ave no cases of immovakble properties where title deeds ave not in the nanwe of the company.

a)
I+
<
d)

o
fi

g
h)
i)
]
k)

I

The company bas no Capital Woek-in Progress, hence disclosure of Aging of Capital Work in Progress is not applicalsle.

The commpany hias no Capital Work-in Propress, hence disclosure of CWIP completion schedule 35 not applicable,

The company has ne Intangible assets under development, hence disclosure of ageing of Intangible assets under development is not

applicable.

The company has no Intangible assets under development, hence disclosure of development completion schedule is not applicable,

Mo proceeding has been initiated or pending against the company for holding any benami property under Lhe Prohibition of Benami
Proporty Transactions Act, 1988 (as amended) and rules made thereunder as at theond of the financial vear,

The Company is not sanctioned any working capital lmit seoured against corrent assets by any Finance Instibutions.
The company was not declared as a wilkul defaultor by any bank or financial Institutiom or other lender during the financial year.
The Company does not have any transactions, balances or relationship with Stuck off companies.

The Company does not kave any Charges on the Assets of the Company,

The company has complied with the mamber of lavers prescribed under clanse (87) of seotion 2 of the Act read with the Companies
{Restriction on namber of Layers) Bules, 2007 during the financial year,

Rutics:
p : A Reason for
Ratin Numerator Denominator Current Year Previous Year |Variance vaii e
D b reduce in
) Current Ratin| Current Assets Current Liahilities 678 Az 107'% statutory dues
pavable
, epayment of
Debt Equi e
ELU:: y Total Dbt Sharcholder's Equity 103 1.21 -15% Loan during the
vear
Disht Servd ;ﬂmﬂi TrhThE ﬁ:}m 1 Inkerest & Loase Repay mont of
&) o e Payments + Principal 109 045 142%  |Loan during the
Coverage Ratio |amortization expense + Rer
epayments vear
Finance costs
il) Roturn on ) : Averdge : i Dree boincrease in
Equity Ratio || o ortheperiod o oholders Equity e 1L00% o Profit.
&) Inventory Fevenue [rom ; " Ao :
turroverralld |Operations Average Inventory 0. 96,84 100%, MA
D b decrease in
f) Trade . Average Trade Ay trade
Receivable [*Verie orm Recwivabilies (before 246 D97 4% (receivableand
Turnover Ratio |1 dieducting provision) Eevenue trom
cperatin. |
) Trade Gross Other Expense |, e
payable {-} FERV, Provisions, o ahi‘; 40,10 4367 B% Pa ha-blte o Ol
turnover ratic | Loss on disposal of FPE Py ¥ x
Expenses.
h) Metcapital | Revenue from Current Assets - 268 741 2% Due 1o Decrease in
turnover ratlo | Operations Current Liabilities ' et Current Asset
ij T‘_Iﬂ profit Profit for the period F:wrm.!u from 25.00% 13.00% 9%, Due o reduoce in
ralio Operations Expenses.
il Returm on i : Tangible Met Worth +
fi 3 ;
Capital Saraings before INICTESt | Fotal Debl-+ Deferred | 1200% 1200% 0% NA
employed . Tax Liability
Ircome From
?‘} Retumon 1y oestment + Capital | Average Investmént NA MA MNA NA
investmernt

Appredation




m)

aj

The company has not received fadvanced or loaned or invested funds {either borrowed bunds or share premium or any other sources
or kind of funds) through Intermediaries during the financial vear.

The Compaiy does not have any transacton that was not recorded in e books of aceounts and has been survendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 191,

The Company has not raded or tnvested in Crypte comency or Yirtoal Curvency during the linanclal year,



Note 28 a) Sovw balanas of Trade Recoivables, Recoverable shown under Assets, Trade payables and Cithor Tagables shown under Tiabilitios
michade halemces subject to confirmation)’ reconciliobion and comsequential adjustments i any, Fowever, recomeibiations are carried oot
o caigoing basis. The mansgement does not oxpect any material adjostmient in the books of accoamibs a5 a vesult of the reconciliabon

by I the opruon of the managemed, e vadoe of any of the assets other than Propecty, Plant and Equipmest oo realizateon in the
|:r|:di'na'r'_'.r worurse of Busimeds will not be less than the valoe st which M:,r are sfated dn the Balance Shoet.

Mote 2% Central Transmission Uttty of India Linvited (CTUTL) (Fellow Sobsidiary Company) was notified as CTU woef. 0L04.2021 by GOT vide
Motification No, CG-DL-EAR0R2001-225743 and s entrusted with the job of coniratized Billing, Colloction and Thsbmrsement (BCTY of
transmission charges on behalf of all the 1ST licenseds. Accordinghy, CTUTL i raising bilks for transmission charges to DICE on behalf of
EST licensees, The debtors and their recovery are aocounted based on the list of TICS given by CTUIL,

MNote 3 Disclsure as per Ind A% 115 - “Revenwoe from Contracts with © "
a)  The company does not have any contract assels o contracl liability as at 31 March, 20205 and 31 March, 2024,
bf  The entby debermines transaction price based on expected value maethod considening ik past experieress of refunds or significant
feveraals b diswaenk of beveiie. ln extimating sipnibcant Bhatckig component, maisgemnent comsideis the Shancing elemient abiilt in
the transsction price based on imputed moke ofF returme Beconciliobion of Contrectbed Price visea-vis revenoe recognized i profit or loss

statarmant 1s aa follows:

(¥ In Lakh)
Particalars Tor the Year ended 31 Marnch, For the Year ended 31 March, 2024

2075

Contracied price 161500 1641558
Addy (1essp Discounts, rebates provided bo custoimer H341) (26,
Add, (Less)- Forformance bonos Sl.d4 57505
Addy (Less)- Adjustment for significant financing = -
Add) (Less) Uther adlustments - -
Eivenue recojrused in prodit or livs statement I649, 14 16.966,72

Mate 31 Based on Information avallsble with the company, there are fow sapplisesfservice providers who are pegistared &5 miceo, small or
miediom enterprise under The Miceo, Smuall and Mediom Enterprises Development Ack X006 (MSMED Act, 2006, Information in respect
ol mibero and small enterprises as required by Companies Acl 2013 and MSMED Act, 2006 18 given a8 under:

(2 in Lakh)
Trade Payalles Othiers
. Mo, | Partkculars Asat 3 March, | Asar ¥ March, | As at 31 Maich,
2005 e 2075 As al 7 March, 2029

I F‘rn'u'.i.'pul ansount and smaerest due thereon rnlnu.illir:f_ unpaid o
ary: supplier an at end of eacly socountmg year:

Princkpal il il Hil il
[ wil il nl il

B

The anivomint of Tivtensat paid by the boyerin E=oms of ssotion §6 of
e MSKED Ao, s ilony willy Ui o ail Ul p.l:mml.rl
miade b b supplier bevond tw appointed doy during each
SO AT

Mit il nil =il

3 The amoant of nierest doe and pﬂ.ynl:lr far the Periul.i of delay in
nakiny pasnsent fwhich lue been paid bait beyand the appadnted
iy buring the vear) bad witlout odding fle inberest spacitied
iwdar AEMED Act, HHH

S il wil i

s

Thae gt i bneerest accrsied wmd eniiinbeg wnpald of e ol

Nl il il Mil
o irach sccouniing yoar

5 Thes it aof fertber ineresn renvnbnbng dos amd payalde sven in
the sicopeding voars. undil soch date when the interest dues-as
abave are dctually pald toothe small eneerprise for the purpose of il Nil Nil Nl
isalbpwance a3 dedisciis wspeniditure under secton: 2 ol the
AESMED At 2006

Note 312 Disclosare as per Ind A5 116 - "Leases”
il Asa Lessor- Finance Leases:
Ihe comparny does not have any lbase arrangoments as & leesor
b} - Asa Lessae:
The company dees not have any leass armngements as  lessee



Note 33

Corporate Social Responsibility (CSR) Expenses

As per Section 135 of the Companies Act, 2003 along with Companies [Corporate Social Besponstbiliby Policy) Bules, 2014 read with
DIFE guidelines oo ¥ o, LS (131 200-0PE (GM), the Company is reguired to spend, in every Bnancial year, al least bwe per cent of the
average net profits of the Company mode during the tree immedintely preceding Hnancial years in accordonee with it C5E Policy.

Thie detnils of CHE eepensis for the year are o tndér: -

€ im Lakh)
FARTICULARS For the Year ended I1 Man:ﬁ, Foor the Year ended 31 March, 209
5. Mo, 2023
Al Amiomi reguired to be spent during the year 1553 131,50
B| Amount approved by the Board $o be spant durtng fhe year X593 1815
ClAmount spent on COR -

(i) | ComstricHon or acguisition of any assel - -
()| on Purpose other than (i} above PR 181,51
| Total Shortfally {Excess) amount (1021} -

E|Break-up of the amount spent on CSK
(i} Eradicating hunger and poverty and promoting health care Hin14 10%.68
and sanitahion including contribution to the Swachh Bhisrat
Fiush
(i) |Promoting wdacation, employmant and livalihood - -
enhamcyment projects
(§il} | Promoting gender cquality, empowering vwoman, seting op - -
facilibies for wiomen, orphare and  senior citizems  andd
measures for meducing incqualities faced by sociafly and
econgmically backwind gronps
fiv)| Ensurlng environmensal sustainabillty, ecological balance
ard protection of floes and fauna including contrifbwation o
thie Clean Cangss Fund
{v)|Protection of natiomal heritage, art and colture; setting up - -
public librares; promotion and development of tradidonal
ark and handicrafis
(i) Measures for the benefit of ammed forces (Including CAPE -
ani CT'ME) veterans, war widows and thedr dependents
fwil)| Traiming b promote rural or nabonally recognised or . .
paralymiple or Olymple spurls
{uiii) [Contribation to the TR National Beliel Pund ov I'W CARES T2
Fund or any other fund set wp by the central govi for socio
sconomic devolopment and reliel and welfave of the
schodole caste, (nbes, other backward classes, minorities
i wiomen:
s | Contribation lo ineubators of RED procts oF public funded
Universities; [Ts; Specilied Malional Eaboralories andd
autonomous bodies engaged In conducting  research in
sclence, technology, englneening and medicine
{x)| Bural development projects.
) [ Slum arva development
{xin) | Disaster management, including relief, rehabilitaton and
reconstruction activibes
{xinn) |Salaries, wages and other benctits of Company's ow O
personnel ldied bo 5% of total amound reguired bo be spent
on LSE
Total Amount spenl on TSR 2n.14 1650
Amount spent i Cash out of above 4 1815
Excass amount spent snd carried forward to next financlal year:
{% In Lakh)
FARTICULARS For the Year cnded 31 Manch, Farr thie Year ended 31 Marvch, 2004
205
Upormng Balance - -
Ciroses Amaunit reqquired 10 be spant during the year 153 -
Amont spenit during the Year 13614 -
Amount recnenised i i
Balance Shaovl 10,21 -
Stntemient of Proft and Toss ki -
Total 6,14
Clnsing Balanoe 11121 -




MNote 34 Fair Value Measurement

(¥ I Lakh)
Financial Instrumenis by calegory As at 31 March, 2025 As at 31 March, 2024
Amaonised cosi Amortised cosl

ial Ass
Trade Recelvables 217 16 THL
Cash & cash Fguivalents 7.3 0,67
Haik Balameod other than cosh & cagh L'ql.ll'n'.ﬂJl.'IJhl - 3847
Chilser Fimanclal Assets
Current 1.4 #8053
I =l 166:15 Y|
Total Flnancial assets 3009 750427
Tinancial Liabilities
Boarirwings 5230421 60, 384.33
Tride Pavables 242 165

H I3
Other Currend Pimancial Liabilites Ll b
Mon-Curmenl - -
Total financlal labilities 32349060 G0447.73

This sectivn explains the judgements and estimates made in determindnyg the Fair values of the lnanclal instrumwnis that ore measured of
fair valug amnd financial imstruments that are measured ab omorlised cost and for which falr valoes are dischosad in the financial
slatements. To provide an Indication abeut the rellability of the Inpubs used in determining falr valud, ihe company has clasified s
finenclal instruments into the: three levels prescribed umder the accounting standard. An explanation of each level follows underneath

the tahble,
b t g suved i £
(% in Lakh)
Particulars Level As at 31 March, 2005 Asat 31 March, 2024
Carrying Fair valoe Carrying Fair value
Amouni Amounl
Financial Assels
MNon-Curmment Trade Becetvables 2 146500 1244 T2 BT
Total Financial Assets 14.60 1299 TLAZ [
Financial Liabilities
Borrowings 2 el D ek ] BAZS Al ik 384 23 [oalas e ]
Total fimancial Habilities 52.294.23 54%.025.61 0,384.23 ALA4ZTY

The carrying amounts of trade receivables, trade payables, Bank Balanoe, cash anid cash equivalents, other current financial assets, amd
nther current financial Tiabilitics are comsiderad o b the same as thelr fair values, dus o their short-term nature, The carrying amount
uf Recoivable from CTUIL disclosed as non — curment financial assel, are considersd fo be the same as their fair valoes as there is o
fingncing component and it does not become overdue wntil TDS s refunded to CTUTL, by tax authorities,

For financial assebs that are measared at fair value, the carmying amounts areequal o the Giir valoes,

Level 15 Level 1 hierarchy includes francial instruments meascred wsieygs quited peices, This includes lsted squity bonds which ane
traded in the ntock exchangres valued usingy the closing priee m at thie répotting period,

Level 2 Tl fnir value of financial ingifuments that are oof traded inan achive market (for sxample, troded boods) is determined asing
waliation 1|.'x'hh.i|.||h:|.' which maximise the vse of ohservable mearket data and n.-h' an lele s ];'u.ﬂ.'.lbﬂl: (5151 unli.l::(-'\.'[:zrl.'l:i.r' putimates, 1 all
sigmiticant inpuds required ko i valoe an nstraoment ane obsarvabde, the instrement s mchided in devel 2

Lewel 30 i oo or more o Bhie ﬁi:guiﬁ.r.':lnt u1p|.ib. i ok based on olservalbile macket data, fhe nsdroment 45 inchoded in bevel 3 This g the
case for-undisted I:L.rui:l:g sepcrakies, I..‘ﬁllti.l'l?.!n‘l wimsiderabion and indimmiHeation sests eluded b bevel 3;

Ihere are no transfers between lovels | and 2 doring the year. The company's policy I8 e recognise transfers inte and transfors ot of
fir value hivrarchy lovels as at theend of the reporting period

Valuation technigque used o determing fair value

Specific vatuation techrrigues used to valoe Bnancial robuments nchdes

il e U epsobecd markel praces o disler guiotes for stmilar imstruments

*tho fair walug of the remainimg finencial instruments is determimed using discountod cash flow anakhsis,

All aat the resulbing fair value eatimabes are ocluded o bevel 2.



MNote 35 DHsclosure as per Ind AS 24 - "Related Party Disclosures®

{a) Molding Company

MName of entity Place of businessf Proparticn of Chanership Intereat
Country of Incorporation Asg at 31 March, | As at 311 March, 2024
205
Power Grid Corpocation of ndia Limited India L% 1
b} Subsidiaries of Holding Company
MName of enlity Flace of busingss
Country of incorporation
POWERGRIT Vernaginl Transmission Limsited Tk
POWERGEIT! Unchahar Transmission Limibad Enafia
FUWERCGEIE Soapthem Infercumnescbor Transmssam Svstem Lamibesd fnctin
POWERGRIL Medindpur [eerat Transmibssion Limited India
PUWERGEID Mithiluchal Transmission Limited India
POWERGRID Varanasi Uransmission S}':h:m Limibud Biickia
FOWERGEIL Jawaharpur Fireeabad Tranemission Linited ndia
PUWERGRITY Ehetri Transmission Sysbem Limmited India
POWERGRIT B Ts insbun Limieed [ ]
FOWERGHRIT? Bhind Guna Transmissdon Lantibed India
PUWERGRID Ajrmer Phagi Tramemission Limited Incia
FPOWERGRID Patehgarh Transmession Limited India
TUWERGIID Bampur Samblal Transmission Limlted i
PUWERLRIT: Mecrut Simbhavali Transmissicn Limited ndia
Central Transmission Utility of Indis Limited Inslia
PUWERGRID Ramgarh Tearsmisabon Limited I
POWERGRID Himachal Tramsmasstomn Limifed India
PUOWERGRID Bikaner Trandanission Syslem Lisnibed Fnudia
PUOWERLGRID Sikar Transmissdon Limited India
POWERGRIT Bhadla Transmission Limited Inddia
POWERGRID Aligarh Sikar Transmission Limited iz
FOWERGIIT Energy Services Limigisd [ritia
POWEHGRIT Telsstrvios Linted Inckia
POWERGEIT Narela Tra nsiom Limitsd [ritia
PUWERGEIT Caanb Y amuna Transmissim Linibed India
POWERGEID MNesmuch Tramsmissdon System Limibed Inifia
POWERGEIT ER NEE Transmissdon Linvibed India
POWERCGEIT Khawda ILE Tramsmissiom Limdted trukia
[Ergtwhile Bhawida 1B Transassion Damibed)
PUWERGEID Ehavda I4C Transmission Limited India
{Erstwhile Khavda U-C Transmission Limibed )
POWERLGRID Ehavda RE Trarsmission System Limited India
{Emmwhile Khavda U-RE Transmission Limiled )
POWERGRID KPS2 Trarsmizgbon System Limijed India
(Erntwhile KPS2 Transimijaaion Limited}
POWERGRIY P53 Transmission Limited India
(Erstwhile EFS3 Transmissson Lidted)
POWERGEIT ERWR Power Transmission Limited Inefia
(Erstwhile EEWHE Mower Transmission Limited)
FOWERGRID Raipur Pool Dhamtari Transodssim Linied Irudia
{Erstwhile Raipur Pood Dhaotari Tramsoission Linied}
FOWERGHIT Dharamjalgarh Transmisston Linited Inelia
{Erstwhile Dharamabparh Transmission Limited)
PUOWERGRITE Bhadla Sslar Transmissiom Timited India
(Erstwhile Bhadla Sikar Tramsmission Limited}
FOWERGHID Ananthpuram Eamssol Transmission Limiged ladia
{Erabwhile Ananithpuram Kuenool Trarsmdsaon Liindted)
POWERGELD Bhadla 11 Transmisason Limdbed India
(Exstwhile Bhadla [ Transméssion Limibed)
PUWERGRTT Ramgarh 1T Tramsmission Timited India
(Emstwehile Ramgarh 11 Transmission Timibod}
POWERGRID Beawar Dausa Tramimission Elmihed Enciia
[Erstiwhile Beawiar Dausa Transisission Limited)
POWERGHRIT) Bikaner Neemrana Transmbssion Limvited India
(Emsrwhile Bikaner 11l Meemrana Transmission Limited)
PUWERGRID Mesmrana |l Bareilly Transmission Liniged India
{Erstw hile Noemrana [ Bareilly Transmission Limited)
PUWERCGETD Vatiman Transmission Limited Ineiia
{Erstwhile Vataman Transmission Limited)
PUWERGRTD Koppal Gadayg, Transmission Limited Irudia
{Ermtwhile Koppal 1T Cadag [T Transmisston Limiled)




PUOWERCGRIT Sikar Ehetri Transmission Limifod
{Erstwhile Sikar Khetm Transmession Timibod)

PUOWERGEID Badar Transmission Hmited
{Erstwhile Bidar Transmissiom Limited)

PUWERCGRIT Mancdsaur Transmission Limited
(Erstvhile Rajasthan IV O Power Teansmission Limdted) -10% equity acouired by
PUOWERGRITY from REC Power Devebopment Corsultaney Limited on 19 Ang-2024

Inchian

POWERGRID Bhavda 1V-E2 Power Transmissiom Limited
| Ersbwhile Ehovida 1V-E2 Power Transmisston Limited) -100% equity acquired by
POWERGHITY frim KEC Power Development Corsultancy Limited on 30-May-20024

Inddia

TPOWERGRIT Mewrar Tramsoussion Limited (Erstwrhile Rajasthan IV E Power Transmission
Famibet) <10 eoquity acquired by POWEREGRITY from REC Tower Devidopmient Consuliancy
Lamuited on 19 Aug-2024

nadia

PFUWERGRIT Strohd Transmiission Limited
(Fratwhile Strohi Teansmassbon Limiied) -100% eguily acguired by POWERGREID from FEC
L'umulllnﬁ Limited mﬂ-.ﬁui:ﬂu}l

POWERGRID Beawar-Mondsaur Transmission [imited
{Erstwhile Deawar - Mandsaur Transméssion Limibed ) -100% equity acguired by POWERGRID
from PFC Consilting Limited on 22- A0 g-2024

Indfia

POWERGRID Khavda P51 AND 3 Transenlsaion Limited
{Erstwhile Khavida PS1 & 3 Transifssion Limdbed ) -100% equity scquired by POWERGEID
fresm PFC Conmutting: Limiked on 0F-Nov-2004

POWERLGRIT: Bhadla Bikamer Transmission Limited
(Erstwhile Bhadia-111 & Bikamer-I1 Transmission Limited}
-100%, equity acquired by POWERGRID! from PFC Consulting Timited on 30-Ang-2024

India

PUWERGRID South  lpad Transmassion Linmted
(Erstvehile South L ped Travesmission Limdted) -T00% equity acquired by TOWERGEID fom
PFC Comwalting Limited on 15-0%1:2024

india

PUWERGELD Bhadla-110 Power Iransmussion Limited
{Ersbwhile Bhadla 1] Pewer Transmdssion Lindted) -100% equity acquired by POWERGELD
from BEC Power Development Consultancy Limited un!?i—hug—!ﬂz-l

POWERGRITY Eurawar Transmission Fimited
(Erspwhile Rajasthan IV HE Power Transmission [imibed) -1 equity acquired Ty
FOWERGEITY from REC Power Thevelopmimit Consultncy Timited on 15-004-2024

Trickia

TUWERGRIT! fam Ehambhaliya Transmission Timifod
(Erstwhile Jam Khambhaliva Transmission Timited) -100% eqaity acquited by PUWERGRIT
From PP Corsulting Timited on 15-0ci-2024

Trudia

FOWERGEI West Ceniral Tearsmdssion Limited{Ersiwhile Khavda V-A Power Transorasion
Limuted) -200% equily acquived by INOWERGEID from BEC Power Development Consuliancy
Limasiedl oin 14 blowy-2024

POWERGEILY Barmer | Transmission Eimited
{Erstwhile Barmer 1 Trarsmission Limited) -1060% equity acquired by IOWERGEID from PFC
Copsulting Limited on (7-Nov-2004

POWERGRID Bikamer IV Transmission [imited )
(Erstwhile Bikaner & Power Transmission Limited) -100% equity acguired by POWERGRIT?
from REC Power Dévelopment Consubtancy Limited om | 1-Now-2029

Indfia

POWERGRIT: Siwani Transmission Limited
{Emtwhile Bikaner T Fawier Transmission Limadted) -100% aquity acquired by POWERGRID
from REC Power Development Corsultarcy Limited on 11-Now-2024

fndia

FOWERLRID Eudankulam Transmission Limated (s twhile Kodankulam 515 Transmission
Limibed) 1% eqpuily ﬂ.l:q'uimd h:ar T WERGRID from FFC!Ehhulﬁ.ﬂE Limrited on 10-]ah-2025

PUOWERGRID GHIROR TRARSMISSION !..Hdﬁ'?:._h[ﬂrhm&lﬂz Eagasthan [V 44 Power
Tranumissiim Lionited) a'I._ﬂU'! equity accprired by POWERGRID from BEC Power Dimvelopment
ﬁ'mh'nlra.rlq,r Limited tm 30-Dec2004

POWERGEID Eoppal Gadap, Augmentation Tramamission Limited (Erstwhile Cadag 11 and
Foppal Il Tronsmission Limited) -1 equily scgquired by POWERGRID from FFC ConsulHng
Limited on 16-Jun-X125

Ehavda V-B1E2 Power T rarsmisason Limiged
A% eguity acguired by POWERGRID Brom REC Power Deyelopment Comsultancy Limited
i1 18-Feb-2025




Biddar Transco Limited India
-100% equity- acspaired by TOWERGRIT? from REC Power Development Comsultancy Timibed
on 1B-Fb-2025

Chitradurga Beltary EEZ Transpuission Limited India
-1u0% equity acquired by POWERGRID fom FTC Consuling Limited on 21-MMar-2025%

Fatebgraeh 1] Asd Basmet' | 1S Transimdssion Lisdied L
~10U% equlty acquired by POWERGEID Bom FFC Consulting Limited on 25-hac-X25

Bamaskantha Tronsco Limdted Insdia
=LE0% equity acquired by POWERGEID from EEC Power Development Consultancy Limited
nn 24-Mar- 2125

Kurnool-1Y Teansmission Limited India
-L00% equity- acquired by POWERGRIL! from REC Power Development Consultancy Linuited
wn 24-Mar-2125

Fagaathan ¥ Power Transomission Limited Indin
100% equity acquired by POWERGHRIL from REC Power Development Corsoltancy Limined
ot 24 -Mar- 125

Ewrnon] TIPS RE Tramsmission Limited Inddia
<1005 equity acguited by POYWERGRID from PTC Consulting Limited on 27-Mar-225

{e) Juint ¥entures of Holding company

Mame of entity Place of business [ Conniry of
incorporation
Powerlinks Transenission Limibad i
Tervent FOWERGRIT Limited Ikl
Farbatd Koldam Transmisslon Company Limited india
Sikkim Power Tramsmission Limibed India
(Erstwhile Teestavalloy Power Tronsmission Limited)
Murth East Transmission Company Lamitaed ndia
Maticmal High Power Test Laboratory Privabe Limilbed India
Bihar Grid Company Limited trudia
Energey Efficiency Services Limited Lridia
Crogs Border Power T ransmission Company Limited [T
RINL POWERGRID TUT Private Limiled {under process of lgquidationg Inadia
Bupwal-Gorakhpur Cross Border Power Transmission L ted Inclia
Eajnathan Power Geld Transmisslon Company Dimibed (incorpoeatid o 27-11-2024) Lilis
Power Transmission Company MNepal Limdted Hipal
i) Associates of Holding Company*
MName of entity Place of business’ Conntry of
incorporatinn
Eala Al Pransaussion Linuled fesstwhile POWERGEIL Fala Amb Transeussaon Lo bed) bdia
Jabalprur Foawver Transmission Lintec (erstechile POWERCGRID Jabatpur Transmizsion frutia
Limited)
Warora Tramsmizssion Limited {(erstwhile POWERGEID Warora Transmissicn Limited) ndfia
Farli Power Trarsmlssion Linitod {ferstwhife FEAWERGEID Parll Transmisaion Limited) ndia

*Ihe above Companies ceased o be the associate of Holding Company subsequent te the tranafer their Equity Shares by POWERGEID
to POWERGEID Infrastructure Investment Trust on 3-12-3024



e} Key Managerial Personnel

Date of Date of Cessation ¢
Shii Chelgrntion Appoiniment Separation
Shri [ilip Nagresh Boeckar Chatrparsom 16-05-2024 Continuing
Shri Thiruchiframbalam Krishnakomar Mildibonal Thractor -11-21124 LCombimuing
Shini Sangevin Eiwands [Mrector 12-11-3024 Comiming
Shri Manish Fumar Addibonal Direclor 25-14-24115 Comfiring
Shri Ramesh Lumar irecior F-110-2025 1-E-2025 |
Shird ai Ganesh B ihied Financial CHfaces 26-07-2023 Combimuing |
Shri Amit Sharma Company Secretary 20 13-20024 Contimuing
Shiri Tarun Bjaj [irecior 12-18-20122 12-11-J124
Shrri hukesh Khanma Chairperson (IE-114-20123 k- 2024

{f) Government Related Entitics

The Compaiy is @ wholly owned subsidiary of Central Pubbc Secter Undertabang (CPSU) comtrolied by Central Governoment by holding
mingrrity of shares.

Ihe Company has business transactions with other enbtes controlled by the G for procarement of capital equigiment, spares and
services; | ransaciionn with these entitics ane carrigd oof ab marked fooos on arms-demyrth bagis through a ransparent price discowery
prrocess agfainad open h!l'IIJ.l.'I'.\'. uan.'?l et & fee casey of Ph:n;l.u'l:uL:nl uf sipa.n:ﬂlul'nurvln.ﬂ trm l;'.h'l:gimJ L'l:]uJFrlu.'nl Manufacturer {Lhﬁfﬂ}
for proprivtacy ibeoad/or on saiglhe tender basis dee b urgency, compatibitity or other roasons, Such single tender procaremienes are abso
e 1h.mlug|'| a progess el n.l.-'lL_;trI:iaLi.lul with I.rrll'\l:ﬂ bemchmarked ﬂh;.ui.nul arvailabile FI'I'I'_I." data ﬁl".'sumr_"l".-umli.:: e,

The abowe fransactions are in the course of normal day-to-day business operations and are not considereéd to be significant keeping in
view the size, either individuaily or collectivaly,

(g} Cutstanding balamoes arising from sales/parchases of roods and serw loes
The folbowing balances are cutstansling at the end of the reporting peried in relation fo transacHons with related parties:

(% in Lakh)
Particulars As at 31 March, 2005 As at 31 March, 2024
|Amaunispaable
Power Grid Corporation of India Lid. (Holding Company)
Loans from Holding Company 5232 6l1.384,23
FOWERGRID Energy Servives Limited {Fellow Sobsidiary
Company)
Purchasis of poods and serwvices — O&M Mainfenamce 15.67 11.13
Amoiints Recelvable
Central Tranamission Ukility of India Ld. (Fellow
Subsidiary Company)
Uutstanding Balance I capacity of C1U H I8R50 TS0

|l T taims with related parties

The folbowing transactions occurred with related parties (excluding towes):

# in Lakh)
Particulars For the Year ended 33 March, For the Year ended 31 March, 2024

2025

Power Girid Corporation of India Lid.
{Hulding Company)
Purchase of Goods gr Services - Consullarey Expense it
RBepayment of Loan LR R 26,330,539
Interest om Loan 4 54T 98 5504073
Dhividemnd Paid 466403 Ap14.53
FOWERGRID Encrgy Serv ices Limited {Fellow Sabsldiary
Campany)
Purchase of Linods or Services - Consultaney Experse 399,48 Ta2.44)
Sale of Ciodls or Services - Spares b iventorios 5041
Central Transmission Urlity of India Tid. (Fellow
Subsidiary Company}
TransacHons In capacity of CTU 1652220 17471.53

Note 36 Segment Infermation
The Board of Directors is the company’s Chied cpessbing decision mader whe mwonibors the opeeating nesulls of s busibeds segrwsnls
separalely for the porpose of making decssions absool reseunce allocation amd performiance assessment. e reportable segment has been
identified on the basts” of product/services. The company has 4 slngle reponable sepmenl e, Power bansmission notwaork for
Iransmassion sysiem.
The operatinns of the company e mabnly carred out within the country and therefore thire bs oo eportable geographical segment.



Note 37 Contingent Liabilities and comtingent assels

A Cootingent Liabilities
Clakms agatnst the Company nut acknowledged os debls in pespect of:
Land/Trew/Crop/Other compensation cases
I respect of acquisition of Land, cutting of trees or crops or olher activities [or the peojects, the affected parties (Land losers, farmers, e}
have claimed higher compensation before various authorities/ courts which ape yet to be settled. In such cases, contingent Hability of ¥
U aRaTE lakh (Previcws Year # ULYT509 Lakhj has bean eabinisted,
Mue: Ag par hio bogg padsermendt by the muagenwnst, the contingont labiliby has beon exbemabed © 40% of e clabm ameant inclading
Inberest,

B, Contingent Assets
o} Dyrrings the FY 202223, the company has received order in CERC petition mg, 333,/ MP /2019, for increase i ansual fransmissicon
charges, CERC has alsc given libevty to approach with all requisite details for claims which are ot allowed, The company has filed
necessary potibom and is under hearing.
) The compamny has filed appeal o, 166 of 2021 with AFTEL against the deciston of CTERC for mon bifurcation of Tanff between 5/ C
Lirwe e DA Time, APTEL has included abee Appeal dn “List of Finals", Mot date of hearing is awaited,
Baised on past orders and ovents, the Company bofioves that & faveurable oatcema is probiable. lowever, it is impracticable to astimate
the financial effect of the same as its recoipt is dependent om the o teome of the judgrmimi.™

Note 38 Capital mansgement

a) Risk Management
The company’s obpectiver whon managring capital e to mazimis the shareholder value; safeguan iis ability b continue as a godng
cancery malntadn an optimal capdial struchare G oreduce the cost of caplial,

For the purpose of the company's capital mamagement, eguity capital includes issued eguity copital and all vther eguity’ reserns
attribaitable to the equity holders of the company, The company manages its capital strocture and makes adjustments in light of changes
in coomwnmic comdifions. Teo maintain or adjust the capital strocture, the company may adjest the dividmd payment o shareholders,
regulate imvestmients in it projects, retum capital b shareholders or ssee new shares, The company monitors capital asing debb-equity
ratin, which is the ratio of losg rm delbst 1o Total net worth. The company inchades within bong term dabe, infenst Bearing leans and
bormwings and current maburities of lorg-term debt,

The debt =equity ratio of the Company was as follows; =

Particolars As ak 31 March, 2005 As ab 71 March, 2024

Todal debt {7 in lakl) S224 23 a1, 344 71
| Eaguity (7 in Jakh) 50,905,223 49.714.21
Lgmg term dedn b Pquity ratio 1.3 121

Mo changes were made in the oisectives, policies or proosses for managing capital during, the yoars onded 31052025 and 31.02.2024,

b) Dividends
(¥ in Lak
Particulars= For the Year For the Year ended
ended 31 March, ¥ March, 2023
2025
Interim dividend paid during the year ended 31052025 of 2 (195 (31035024 = 7 (094} per fully 446400 4,614,990
puid up share

Criv iid

@ o Carpnare d of the reporti L (i)
In addition o above dividend, the Board of DTivectors on 12 May, 2025 declared the sterim dividend of 2027 per fully pald g eguily
alare,

Miate 39 Tarnings per shan:

Particulars For the Year | For the Year ended
ended 71 March,| 31 March, 2024
2015
Basic and dilutied earmings per shave attributable to the eguity holiders of the company {in 7} 114 L1l
Total Eamings attributable 0 the squity boldoess of the company (% in lakh) 585304 346282
Weighted average numbsr of shares used as the denomiinabor A5 9 SR A9, 18R L

Sote 40 Income Tax expelse

Thia nots provides an analyais of te company’'s income tax expense; and how the fax oxpenss s attecked by non-asseasabe and nons
dedwctible kbems, 1L also I.".'IIPJH].TL‘I :|t;:1LHL;:.r|J egtimates e inorelston to the f.'i.ﬂn':ln‘l}":. s pc:ullhjrl_

(a) Imcome fax expense

fE in Lakh)
Particulars For the Year endad 31 Marnch, For the Year endded 31 March, 2024
2035
Ta
|Current bax om profits for the vear - 5
a
Urigination and reversal of iemporary differences 2AMRAT 1Agd. 79
Total deferred tax expense feoski 24547 T AT
Income tax expense [ A+H) 2IMEAT 1,844 79




(b} Reconcilistion of tax expense and the accounting profil mu ltiplied by India‘s tax rate:

(¥ im Lakh)

Particulars For the Year ended 31 March, For the Year ended 31 March, 2024
mis

Frofil before incoma baeaxpenss including movement in .51 735701
Regulatory Theterral Account Balances
Tax al the Company's domestic Lax rale of 25.1648 % 1,988.65 1451.76
Tax effoct of:
Mol edhurtible tax items 36,5 45,68
Unabsorbed bax linses 2.96 12.65)
Prefermed Tax expense/ [ incom ]
Income fax expense LiMB.47 R ]

Note 21 Employre Benefits
The Company does not have any permanent empioyees;, The personmel working for the company are from holding company on
secondment basic and are working on time share basis, The smployes cost {including retirement bemefits such as Gratuity, leave
encashment, poateretirement benefits ebe.) in respoct of personmel working for the company are patd by holding company, Since there
are nes employees in the company, the obligation as per Ind-A% 19 does not arise, Accordingly, no provision is considered recessary for
any retirement benefit like gratuity, leove salary, pension eirc, in the books of the company.,

Note 42 Recent Propouncements
Amendments to Indian Accounting Standarnds {lad Abk
Uin 1206 2024, Ministry of Carporate Affairs {YMCA™) has notified the Companies (Indlan Accountng Standards) Amendment Euales,
2024 applcable from 00,04 20124 miroducing Ind AS 117 “Irsurance Conracts®, and amendments o Ind A5 116 "Lease®. The Company
huxs assessed thal the amendments Rave no effect an the Accounts of the Company',

Nofe 43 .|‘I.'|-Fiﬁ1:ru have beer sounded off b nearost rUpes i lakh e tes bare deeimnals,
b) Previous vear Bgures have been segrouped /. rearranged wherever corsadered necessary,
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