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DIRECTORS’ REPORT

To,
Dear Members,

| am delighted to present on behalf of the Board of Directors, the Fifth Annual Report of
POWERGRID Medinipur Jeerat Transmission Limited {formerly known as Medinipur Jeerat
Transmission Limited} on the working of the Company together with Audited Financial
Statement and Auditors Report for the financial year ended 31%t March, 2020.

State of the Company’s Affairs & Project implementation:

POWERGRID Medinipur Jeerat Transmission Limited (PMJTL), formerly known as
Medinipur Jeerat Transmission Limited was acquired by POWERGRID on 28" March, 2017
under Tariff Based Competitive Bidding from PFC Consultancy Limited (the Bid Process
Coordinator) for Transmission System associated with “765 kV strengthening in Eastern
Region (ERSS-XVIII). The Transmission System includes establishment of 765 kV and 400
kV Transmission lines which is traverse the state of West Bengal and Jharkhand including
establishment of two new 765/400 kV substation in West Bengal. The Company was granted
transmission license by CERC in June, 2017. The work is under progress and scheduled
date of completion for entire project is March, 2021.

The POWERGRID Medinipur Jeerat Transmission Limited is implementing ERSS-XVIII
Transmission System.

Substations:

The land for 765/400/220 kV Medinipur Substation at Garbeta has been
acquired/purchased by the company in March'18 and site activities in Civil works like Site
leveling, Construction of Boundary Wall, CR Building, Auxiliary Building, Fire Fighting
Pump House, Switchyard Panel Room, Foundation of Transformers, Reactors, 765 kV &
400kV Towers & Equipment’s etc. had already been completed & 80% of total erection
work/ activity has also finished. Balance 20% erection activity is expected to be
completed by September’2020. Testing and commissioning of various items is also going
on in parallel.

The land for 765/400/220 kV New Jeerat Substation has been acquired/purchased by the
company in May'18 and now site activities in civil works like Site leveling, Construction of
Boundary Wall, CR Building, Auxiliary Building, Pile foundation of Towers & Equipment's,
Foundation of Reactors had already completed. ICT Foundations are under progress.
Erection of various Towers, Beams, Equipment’s etc. is under progress and as almost
50% work in the Erection front is completed. Testing and commissioning activity yet to
commence. '
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Transmission Lines:

1. Ranchi- Midnapore 765kV D/C Transmission line
Foundation- 396/396 Nos; Erection- 396/396 Nos; Stringing- 150.5/150.5 km
2. Midnapore- Jeerat 765kV D/C Transmission line
Foundation- 453/461 Nos; Erection- 439/461 Nos; Stringing- 126/169 km
3. L1LO of 400 KV D/C Chanditala - Kharagpur at Medinipur
Foundation-199/199 Nos; Erection-199/199 Nos. ; Stringing- 73/74 km (Almost
completed).
4. Jeerat (New) - Jeerat (WBSETCL) 400 kV D/C Transmission line
Foundation- 81/81 Nos; Erection- 81/81; Stringing- 24/25 km. (Almost completed).
5. Jeerat (New) - Subhashgram 400 kV D/C Transmission line
Foundation-145/312 Nos; Erection-103/312 Nos. ; Stringing- To be commenced.

Financial Performance

2019-20 2018-19
Particulars

Revenue from Operations - -

Other Income - -

Total Income - -

Expenses - -

Profit before Tax - -

Profit after Tax - -

Earnings Per Equity Share (Rs.) - -

Share Capital:

The Authorized and Paid up Share Capital as on 315t March, 2020 of the Company were
Rs. 600 Crore and Rs. 289.33 Crore, respectively. Subsequently, after the end of Financial
Year 2019-20, paid-up share capital of the Company was increased to Rs. 373.68 Crore.



Dividend and Transfer to Reserves:

Your Company’s Project is under implementation, hence Company has not started its
commercial operations and there is no operational income/profit so your Company do not
propose to carry any amount to the reserves for the Financial Year ended 315t March, 2020.

Your Directors have not recommended any dividend on the equity shares for the period
under review.

Particulars of Loans, Guarantees or Investments made under section 186 of the

Companies Act, 2013

Your Company has not given any loans, provided any guarantee or security to any other
entity.

Particulars of contracts or arrangements with Related Parties:

Particulars of contracts or arrangements with related parties referred to Section 188 of the
Companies Act, 2013, in the prescribed form AOC-2, is given as Annexure- | to the
Directors’ Report.

Details of Significant & Material Orders passed by the regulators, courts, tribunals
impacting the going concern status and company’s operation in future

No significant / material orders passed by any authority during the Financial Year impacting
the going concern status and Company’s operation in future.

Deposits

Your Company has not accepted any deposit for the period under review.

Subsidiaries, Joint Ventures and Associate Companies

Your Company does not have any subsidiaries, joint ventures and associate companies.

Directors’ Responsibility Statement

As required under section 134(3)(c) & 134(5) of the Companies Act, your Directors confirm
that:

a. in the preparation of the Annual Accounts, the applicable accounting standards
have been followed along with proper explanation relating to material departures;

b. the Directors had selected such accounting policies and applied them consistently
and made judgements and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the company at the end of the financial
year and of the profit/loss of the company for that period;

c. the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

d. the Directors had prepared the Annual Accounts on a going concern basis; and



e. the Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

Conservation of Energy, Technology absorption, Foreign Exchange Earning and
Out Go

Since no commercial activity was carried out by the Company, furnishing of information in
respect of Conservation of Energy, Technology absorption and Foreign Exchange Earnings
and out go under section 134(3) of the Companies Act, 2013 are not applicable.

Extract of Annual Return:
The extract of Annual Return in Form MGT-9 is enclosed at Annexure -l to this Report.
Board of Directors:

As on 31st March, 2020, the Board comprised Five Directors viz. Shri R. K. Chauhan, Shri
K.S.R. Murty, Shri Abhay Chaudhary Shri Rajesh Kumar and Shri A. K. Maiti.

There were some changes in the Board of Director of the Company during the financial year
2019-20. Shri Nand Kishor Ohdar and Shri S.N. Sahay ceased to be Directors of the
Company w.e.f 11.11.2019 and 31.01.2020 respectively. Shri Rajesh Kumar and Shri Asit
Kumar Maiti were appointed by the Board as Additional Director w.e.f 30.12.2019 and
19.02.2020.

After the end of Financial Year 2019-20, Smt. Seema Gupta and Shri Brundaban Dash were
appointed as Additional Director of the Company w.e.f. 22.05.2020 and 10.08.2020
respectively and Shri K. S. R. Murty cease to be Director of the Company w.e.f. 31.07.2020
consequent to his superannuation from POWERGRID (Holding Company).

The Company has received a notice under section 160 of the Companies Act, 2013 from a
member of the Company for appointment of Shri Rajesh Kumar, Shri Asit Kumar Maiti Smt.
Seema Gupta and Shri Brundaban Dash as Directors, liable to retire by rotation, in the
ensuing Annual General Meeting.

In accordance with the provisions of the Companies Act, 2013, Shri Abhay Choudhary shall
retire by rotation at the Annual General Mesting of your Company and being eligible, offers
himself for re-appointment.

The Board placed on record its appreciation.for the valuable contribution, guidance &
support given by Shri Nand Kishor Ohdar, Shri Sunit Nath Sahay and Shri K.S.R. Murty
during their tenure as Directors of the Company.

None of the Directors is disqualified from being appointed/re-appointed as Director.

As on 31% March, 2020, Shri N.L. Dar and Shri Mrinal Shrivastava were Chief Financial
Officer (CFO) and Company Secretary respectively of the Company.



Number of Board meetings held during the year:

During the financial year ended 31! March, 2020, Fifteen (15) Board meetings were held on
15.05.2019, 27.05.2019,12.06.2019, 09.07.2019, 24.07.2019, 31.07.2019, 21.08.2019,
29.08.2019, 11.09.2019, 09.10.2019, 31.10.2019, 30.12.2019, 27.01.2020, 11.02.2020 and
30.03.2020 . Detail of Meetings attended by each Director is given below:

Name of Director Designation No. of Board | No. of Board
Meetings which | Meetings
were entitled to | attendance
attend during | during 2019-20
2019-20 '

Shri R. K. Chauhan Chairman & 15 15

Director

Shri K. S. R. Murty Director 15 15

Shri Abhay Choudhary Director 16 14

Shri S N Sahay Director 13 06

(Ceased w.e.f 31.01.2020)

Shri N. K. Ohdar Director 11 07

(Ceased w.e.f. 11/11/2020)

Shri Rajesh Kumar Director 04 01

{w.e.f 30/12/2019)

Shri Asit Kumar Maiti Director 01 00

(w.e.f 19/02/2020)

Commiittees of the Board

Audit Committee

The provision of Section 177 of the Companies Act, 2013 read with Rule 6, 7 and
notifications dated July 5, 2017 and July 13, 2017 issued by Ministry of Corporate Affairs
(MCA), as per which, your Company is not required to constitute an Audit Committee.

Nomination & Remuneration Committee

The provision of Section 178 of the Companies Act, 2013 read with Rule 6, 7 and
notifications dated July 5, 2017 and July 13, 2017 issued by Ministry of Corporate Affairs
(MCA), as per which, your Company is not required to constitute Nomination &
Remuneration Committee.

Declaration by Independent Directors

Ministry of Corporate Affairs (MCA) vide notification dated 05th July 2017 had amended the
Rule 4 of Companies (Appointment and Qualification of Directors) Rules, 2014 {said Rule
4} as per which the unlisted public companies in the nature of wholly owned subsidiaries are
exempted from the requirement of appointing Independent Directors on their Board.
Accordingly, PMJTL, being a Wholly Owned Subsidiary of Power Grid Corporation of India
Limited is exempted from the requirement of appointing Independent Directors on their
Board.



Performance Evaluation

Your Company, being wholly-owned Subsidiary of POWERGRID, is a Government
Company. The Whole time Directors & senior officials of POWERGRID (the holding
company) are nominated as Directors of your Company. POWERGRID, being a
Government Company, the Directors so nominated by it in your Company, are being
evaluated under a well laid down procedure for evaluation of CMD / Functional Directors by
Administrative Ministry and for evaluation of senior officials by POWERGRID (the holding
company).

Statutory Auditors

M/s. Jain Seth & Co., Chartered Accountants, Kolkata was appointed by Comptroller and
Auditor General (C&AG) of India as Statutory Auditor of the Company for the Financial Year
2019-20.

Statutory Auditors’ Report

M/s. Jain Seth & Co., Chartered Accountants, Statutory Auditors for financial Year 2019-20
have given an unqualified report. The report is self-explanatory and does not require any
further comments by the Board.

Details in respect of frauds reported by auditors other than those which are reportable

to the Central Government

The Statutory Auditors of the Company have not reported any frauds to the Board of
Directors under section 143(12) of the Companies Act, 2013, including rules made
thereunder.

Comptroller and Auditors General’s Comments:

Your Company has received ‘NIL’ Comments on the financial statements for the year ended
March 31, 2020 by the Comptroller and Auditor General of India under Section 143(6) of the
Companies Act, 2013. Copy of letter dated 20" July, 2020 received form C&AG is placed at
Annexure- lll to this report.

Secretarial Audit Report

M/s Naveen Chhabra & Associates, Company Secretary has conducted Secretarial
Audit of the Company for the financial year ended 31 March, 2020. The Secretarial Auditor
is placed at Annexure ~ [V to this report. The Secretarial Auditors have given an unqualified
report.



Corporate Social Responsibility {CSR)

As per Section 135 of the Companies Act, 2013, every Company having net worth of Rs.
500 Crore or more, or Turnover of Rs. 1000 Crore or more or a Net Profit of Rs. 5 Crore or
more during immediately preceding Financial Year, is required to spend, atleast 2% of the
Average Net Profits of the Company made during the three immediately preceding Financial
Years, in pursuance of its Corporate Social Responsibility Policy. Since, the Company has
not satisfied any of the above criteria during the FY 2018-19, the provisions of Section 135
requiring to incur expenditure on CSR were not applicable on the Company for the Financial
Year 2019-20.

Development & Implementation of Risk Management Policy

Your Company being a wholly owned subsidiary of POWERGRID is covered under the Risk
Management Framework as being done in the holding company.

Particulars of Employees

As per Notification dated June 5, 2015 issued by the Ministry of Corporate Affairs, the
provisions of Section 197 of the Companies Act, 2013 & corresponding rules of Chapter XII|
are exempted for Government Companies. As your Company is a Government Company,
the information has not been included as a part of Directors’ report.

Prevention of Sexual Harassment at Workplace

There was no incidence of Sexual Harassment during the Financial Year 2019-20.

Internal Financial Control Systems and their adeguacy

Your Company has, in all material respects, an adequate Internal Financial Controls System
over Financial Reporting and such Internal Financial Controls over Financial Reporting were
operating effectively as at 31st March, 2020.

Right to Information

In compliance to ‘Right to Information Act, 2005’, an appropriate mechanism is in place in the
Company for promoting transparency and accountability, wherein the Company has
nominated Central Public Information Officer / Appellate Authorities to provide required
information under the provisions of Act.
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Annexure-|

POWERGRID Medinipur Jeerat Transmission Limited

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act

and Rule 8(2) of the Companies (Accounts) Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub section (1) of section 188 of the Companies Act,
2013 including certain arm’s length transaction under third proviso thereto.

Details of contracts or arrangements or transactions not at Arm’s length basis.

Sl. No. Particulars Details
a Name (s) of the related party & nature of relationship -
b Nature of contracts / arrangements/ transaction ) -
c Duration of the contracts / arrangements / transaction -
d Salient terms of the contracts or arrangements or -
transaction including the value, if any
e Justification for entering into such contracts or -
arrangements or transactions’
f Date of approval by the Board -
g Amount paid as advances, if any -
h Date on which the special resolution was passed in -
General meeting as required under first proviso to section
188
Details of contracts or arrangements or transactions at Arm’s length basis.
Sl. Particulars Details
No. .
a Name (s) of the related | POWERGRID CORPORATION OF INDIA LIMITED /
party & nature of | HOLDING COMPANY
relationship
b Nature of | Part (A) to take any security(ies) / Guarantee(s) in
contracts/arrangements | connection with loans(s) and/or avail Inter-corporate
/ transaction Loan(s) on cost to cost basis and back to back servicing,
or a combination thereof, upto an amount of Rs.2,800
crore from POWERGRID.
Part (B) to avail all input & services as may be required
by the Company from POWERGRID @ 5% of the actual
project cost (excluding IDC and Consultancy Fee) plus
Service Tax as applicable.
c Duration of the contracts | Part (A) As mutually agreed.

/ arrangements /
transaction

Part (B) Commissioning of The TBCB Project including
associated reconciliation activities.
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d Salient terms of the | Refer (b).

contracts or
arrangements or
transaction including the
value, if any

e Date of approval by the | For Part (A) 28.03.2017
Board For Part (B) 14.06.2017

f Amount paid as | -
advances, if any

For and on behalf

POWERGRID Medinipur Jeerat Transmission Wd
0/ \%

(R. K. Chauhan)
Chairman
DIN: 02018931

Place: Gurgaon
Date: 7" September, 2020
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Annexure Il

POWERGRID MEDINIPUR JEERAT TRANSMISSION LIMITED
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
As on the Financial Year ended on March 31, 2020

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12 (1) of the Companies

(Management and Administration) Rules, 2014]

.LREGISTRATION AND OTHER DETAILS:

CIN

U40300DL2016G0I290075

Registration Date

22/01/2016

Name of the Company

POWERGRID Medinipur -Jeerat
Transmission Limited

Registrar and Transfer Agent, If any

iv. | Category/ Company Limited by Shares /
Sub-Category of the Company Union Government Company
v. | Address of the Registered office and contact | B-9 Qutab Institutional Area, Katwaria Sarai,
details New Delhi-110016
Tel: 011-26560121.Fax:011-26601081
vi. | Whether listed company No
vii. | Name, Address and Contact details of CDSL Ventures Limited

1-202 Deck Level , Tower No. 4

2nd Floor , Above Belapur Railway Station,
Belapur — Navi Mumbai-400614.

Contact No. 022-61216924 / 022 61216903

I.LPRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company
shall be stated:- :

Sr.N |[Name and Description of main NIC Code of % to total turnover of the
0. products/ services the Product/ company
service
1 Transmission 35107 NA
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lil. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. | Name And CIN/GLN Holding/ %of Applicable
No. | Address Of Subsidiary | shares | Section
The Company JAssociate held
1. | Power 'Grid | L40101DL1989GO0I038121 | Holding 100% 2(46)
Corporation of Company
India Limited
(POWERGRID)

* Holding Company w.e.f. 28.03.2017

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)

i. Category-wise Share Holding

Category of
Shareholders

01.04.2019

No. of Shares held at the
beginning of the year -

No. of Shares held at the end of the year% Change

—31.03.2020

during the
year

Demat

Phy
sical

Total (%

Total
Share

of

Demat

Phys Total

ical

%

Total
Shares

of

A. Promoter

1) Indian

a) Individual/ HUF

6*

6*

b) Central Govt

c) State Govi(s)

d) Bodies Corp

289329994

- 289329994

€) Banks / Fl

f) Any Other

Sub-total(A)(1):-

289330000

- | 289330000 |

2) Foreign

g) NRls-
Individuals

h) Other-
Individuals

iﬁBodies Corp.

) Banks / FI

k) Any Other....

‘Sub-total(A)(2):-

B. Public

Shareholding |

1. Institutions | - -
a) Mutual Funds




b) Banks / FI

c) Central Govt

d) State Govi(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) Flls

h) ForeignVenture
Capital Funds

i) Others (specify)

Sub-total (B)(1)

2. Non
Institutions

a) Bodies Corp.
(i) Indian
(ii) Overseas

b) Individuals

(i) Individual
shareholders
holding nominal
share capital
upto Rs.1 lakh

(i) Individual
shareholders
holding nominal
share capital in
excess of Rs.1
lakh

c) Others
(Specify)

Sub-total(B)(2)

Total Public
Shareholding

(B)=(B)(1)* (B)(2)

C. Shares held
by Custodian for

GDRs & ADRs
Grand Total 0| 100 10000 | 100 10000 28,93,30,000 100
(A+B+C) 00

* 6 equity shares held by POWERGRID’s nominees (Individuals) jointly with POWERGRID.
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il.Shareholding of Promoters

Sr. | Shareholder’s Shareholding at the Shareholding at the end of the
No Name beginning of the year year
No. of % of %of  No. of Shares | % of %of %
Shares total Shares total | Shares |chang
Shares |Pledged Share |Pledged | ein
of the / . sof / share-
compan |encumb the |encumb |holdin
y ered to compa | ered to g
total ny total | during
Power Grid 9994 100 - | 28,93,29,994 100 - -
1| Corporation of
India Limited
(POWERGRID)
2 Shri Ravi P 01 00 - 00 00 - -
Singh
jointly with
POWERGRID
3| Shri K. 01 00 = 01 00 - S
Sreekant
jointly with
POWERGRID
4 M. Taj 01 00 - 01 00 -
Mukarrum
jointly with
POWERGRID*
5 ShriAK 01 00 - 01 00 - s
Singhal jointly
with
POWERGRID
6 Shri Abhay 00 00 - 01 00 - -
Choudhary
jointly with .
POWERGRID | ) S S : i _
7 ShriKSR 01 OOi - | 01 00 | -1 -
Murty jointly . |
with
POWERGRID
8 Smt. Seema 01 00 - 01 0.01 - :
Gupta jointly
with
POWERGRID
Total 10000 100 - | 28,93,30,000 100 - -

™01 Equity share held by Shri Ravi P. Singh (jointly with POWERGRID) transferred to Shri Abhay Choudhary,
(jointly with POWERGRID).
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iii. Change in Promoters’_ §hareholding (please specify, if there is no change)

X

Shareholding at the
beginning of the year

Cumulative Shareholding |
during the year

No. of shares % of total No. of shares |% of total
shares of the shares of the
company company

At the beginning of the 10,000 100 10,000 100
year

Date wise Increase /
Decrease in Promoters
Shareholding during the
year specifying the
reasons for increase

/ decrease (e.g. allotment /
transfer / bonus/ sweat
equity etc):

1. 5,00,00,000 Equity Shares of Rs.10/- each were allotted to
POWERGRID  on 09.07.2019 in terms of Section 62(1) of the
Companies Act, 2013.

2. 9,00,00,000 Equity Shares of Rs.10/- each were allotted to

POWERGRID on 24.07.2019 in terms of Section 62(1) of the
Companies Act, 2013.
3. 3,30,40,000 Equity Shares of Rs.10/- each were allotted to
POWERGRID on 11.09.2019 in terms of Section 62(1) of the
Companies Act, 2013.
4. 4,85,80,000 Equity Shares of Rs.10/- each were allotted to
POWERGRID on 30.12.2019 in terms of Section 62(1) of the
Companies Act, 2013.
5. 1,77,00,000 Equity Shares of Rs.10/- each were allotted to
POWERGRID on 11.02.2020 in terms of Section 62(1) of the
Companies Act, 2013.
6. 5,00,00,000 Equity Shares of Rs.10/- each were allotted to
POWERGRID on 30.03.2020 in terms of Section 62(1) of the
Companies Act, 2013.

At the End of the year

28,93,30,000 100 | 28,93,30,000 100

iv) Share holding Pattern of top ten shareholders (other than Directors, Promoters
and Holders of GDRs and ADRs):

r.

No.

| Cumulative Shareholding_
during the year

Shareholding at the
beginning of the year

e

For each of Top_ ten
'shareholders

No. of shares % of total No. of shares |% of total '
shares of the shares of the
company company

At the beginning of the
year

Date wise Increase /
Decrease in Promoters
Shareholding during the
year specifying the
reasons for increase

/ decrease (e.g. allotment /
transfer / bonus/ sweat
equity etc):

At the End of the year

[ -
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(__v) Shareholding of Directors and Key Managerial Personnel:

b

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

For each of Directors and
KMP

No. of shares

% of total
shares of the
company

% of total
shares of the
company

No. of shares

_For each of Directors

" |ShriR. K. Chauhan, Director Chairman

At the beginning of the
year

0 00

Date wise Increase /
Decrease in Promoters
Shareholding during the
year specifying the
reasons for increase

/ decrease (e.g. allotment
/ transfer / bonus/ sweat
equity etc):

At the End of the year

Shri KSR Murty, Director*

At the beginning of the
year

01* 00

01~ 00

Date wise Increase /
Decrease in Promoters
Shareholding during the
year specifying the
reasons for increase

/ decrease (e.g. allotment
/ transfer / bonus/ sweat
equity etc):

No change made during FY 2019-20

At the End of the year

01* 00

01* 00

Shri Abhay Choudhary, Director

At the beginning of the
year

0 00

01* 00

Date wise Increase /
Decrease in Promoters
Shareholding during the
year specifying the
reasons for increase

/ decrease (e.g. allotment
/ transfer / bonus/ sweat
equity efc):

01 Equity share held by Shri Ravi P. Singh (jointly with
POWERGRID) transferred to Shri Abhay Choudhary, (jointly

with POWERGRID).

At the End of the year

01* 00

01* 00
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4 Shri. Rajesh Kumar, Director

At the beginning of the
year

00

00

Date wise Increase /
Decrease in Promoters
Shareholding during the
year specifying the
reasons for increase

/ decrease (e.g.
allotment / transfer /
bonus/ sweat equity etc):

At the End of the year

00

00

5 Shri Asit Kumar Maiti, Director

At the beginning of the
year

00

00

Date wise Increase /
Decrease in Promoters
Shareholding during the
year specifying the
reasons for increase

/ decrease (e.g.
allotment / transfer /
bonus/ sweat equity etc):

At the End of the year

00

00

*Jointly with POWERGRID
V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding /accrued but not due for
(Rs. In Lacs)

_Eyment

Secured
Loans
excluding
deposits

Indebtedness at the
‘beginning of the

|“financial year

i Unsecured

i) Principal Amount -

ii) Interest due but

not paid =

liii) Interest accrued

lbut not due -

' Total(i+iiiii) | )

Change in
Indebtedness during
the financial year

- Addition
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Loans

' Deposits |

Total
Indebtedness

1,26,977.52

412.06 |

824.26

1,28,213.84

83,440.36

1,26,977.52
412.06

824.26

1,28,213.84

83,440.36




- Reduction
Net Change - 83,440.36 - 83,440.36
Indebtedness at the
end of the financial

. lyear .
i) Principal Amount 2,08,225.60 - 2,08,225.60
ii) Interest due but -
not paid 548.73 548.73
iii) Interest accrued .
but not due 2,879.87 2,879.87
Total (i+ii+iii) - 2,11,654.20 - 2,11,654.20

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or

Manager:

[Not Applicable]

Sl Particulars of
No. Remuneration

Name of MD/WTD/Manager

Total
Amount

1. Gross salary

of the Income-tax Act,
1961

17(2) Income-tax Act,
1961

tax Act,1961

(a)Salary as per provisions
contained in section 17(1)

(b)Value of perquisites u/s

(c)Profits in lieu of salary
Under section17(3) Income-

N

Stock Option

w

Sweat Equity

=]

Commission
- as% of profit
- Others, specify...

T

Others, please specify

[<

| Total(A)

| Ceiling as per the Act

B. Remuneration to other directors:

SsL
| No. |

j Ihdegendent Dlrectg_ri

" Particulars of Remuneration

| Name of MD/WTD/
' __Ma_\nager




- Fee for attending board committee
meetings

-Commission

- Others ,please specify

Total(1)

Other Non-Executive Directors

- Fee for attending board committee
meetings

-Commission

- Others ,please specify

Total(2)

Total(B)=(1+2)

Total Managerial Remuneration

Over all Ceiling as per the Act

Remuneration to Key Managerial Personnel Other Than MD!Manager
[Not Applicable]

{WTD:

Sl.

no.

Particulars of
Remuneration

Key Managerial Personnel

CEO

Company CFO

Secretary

Total

Gross salary -
(a) Salary as per
provisions contained in
section17(1)of the
Income-tax Act,1961

(b)Value of perquisites
u/s 17(2) Income-tax
Act, 1961

(c)Profits in lieu of salary
under section

17(3) Income-tax

Act, 1961

Stock Option -

Sweat Equity -

_'_O_t_hers, please specify -

Commission -
- as% of profit
-others, specify...

Total B
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VIi. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

Type Section of the | Brief Details of Authority [RD | Appeal
companies descripti | Penalty/ INCLT/Court] made. If
Act on Punishment/C any (give
ompounding details)
fees imposed
A. Company
Penalty NIL NIL NA NA
Punishment NIL NIL NA NA
Compounding NIL NIL NA NA
B. Directors
Penalty NIL NIL NA NA
Punishment NIL NIL NA NA
Compounding NIL NIL NA NA -
C. Other Officers In Default
Penalty NIL NIL NA NA
Punishment NIL NIL NA NA
Compounding NIL NIL NA NA

: For and on behalf
POWERGRID Medinipur Jeerat Transmission W’; d
A%,

/

(R. K. Chauhan)
Chairman
DIN: 02018931

Place: Gurgaon
Date: 7" September, 2020
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)B) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF POWERGRID MEDINIPUR JEERAT
TRANSMISSION LIMITED FOR THE YEAR ENDED 31 MARCH 2020

The preparation of financial statements of POWERGRID MEDINIPUR JEERAT
TRANSMISSION LIMITED for the year ended 31 March 2020 in accordance with the
financial reporting framework prescribed under the Companies Act, 2013(Act) is the
responsibility of the management of the company. The statutory auditor appointed by the
Comptroller and Auditor General of India under section 139(5) of the Act is responsible for
expressing opinion on the financial statements under section 143 of the Act based on
independent audit in accordance with the standards on auditing prescribed undet section
143(10) of the Act. This is stated to. have been done by them vide their Audit Report dated 01
June 2020.

I, on behalf of the Comptroller and Auditor General of India, have decided not to
conduct the supplementary audit of the financial statements of POWERGRID MEDINIPUR
JEERAT TRANSMISSION LIMITED for the year ended 31 March 2020 under Section
143(6)(a) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

(D. K. Sekar)

Place: New Delhi Director General of Audit (Energy),
Dated: 20 July 2026 Delhi
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& 12/1, Lindsay Street, 1st Floor
Jain Seth & Co i e
" Phone : 033 22520531

CHARTERED ACCOUNTANTS Website : http://www jainseth.co.in

INDEPENDENT AUDITOR’S REPORT

To the Members of M/s POWERGRID MEDINIPUR JEERAT TRANSMISSION LIMITED (Formerly
MEDINIPUR-JEERAT TRANSMISSION LIMITED)

Report on the Ind-AS Financial Statements

Opinion

We have audited the accompanying Ind AS Financial Statements of M/s POWERGRID
MEDINIPUR JEERAT TRANSMISSION LIMITED (Formerly MEDINIPUR-JEERAT TRANSMISSION
LIMITED) (“the Company”), which comprise the Balance Sheet as at 31st March2020, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and a summary of the significant

accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the company as at 31st March 2020, its profit including

other comprehensive income, its changes in equity and its cash flows for the year ended on that date.

Key Audit Matters

We have determined that there are no key audit matters to communicate in our report.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India together with the ethical




of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to

Board’s Report, but does not include the standalone financial statements and our auditor’s report

thereon.

Our opinion on the standalone financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to report in this regard

Responsibilities of Management and those charged with governance for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of
the Act, read with relevant rules issued there under. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and




ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing as applicable , matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company’s financial

reporting process.

Auditors” Responsibility

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. The company being a private limited

1. control over financial
"




reporting , we are not liable for expressing our opinion on whether the company has internal
financial controls with reference to Ind AS Financial Statements in place and the operating

effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Ind AS financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future

events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)

to evaluate the effect of any identified misstatements in the financial statements.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in “Annexure “A”

a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. Interms of sub section (5) of section 143 of the Companies Act, 2013, we give in the Annexure

“B”a statement on the directions issued under the aforesaid section by the Comptroller and

Auditor General of India.

3. Asrequired by Section 143 (3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income),the Statement of Changes in Equity and the Statement of Cash Flows dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS Financial Statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act,read with the relevant

rules issued thereunder.

Being a Subsidiary of a Government Company, Section 164(2) of the Act pertaining to
disqualification of Directors are not applicable to the Company.




f. With respect to the adequacy of the Internal Financial Controls over Financial
Reporting of the Company and the Operating Effectiveness of such Controls, refer to

our separate report in Annexure “C”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements - Refer Note No. 32 to the Ind AS
financial statements;

ii. The Company did not have any Long-Term Contracts including Derivative
Contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

For Jain Seth & Company,
Chartered Accountants

Firm Registration No. 002069W

po=pl\

Bishnu Kant Agrawal
Partner

Membership No. 053700
UDIN: 20053700A A AACC5569
Place: Kolkata

Date: 01.06.2020




121, Lindsay Street, 1st Floor

JAIN S ET I-| & CO Kolkata - 700 087
= Phone : 033 22520531
Website : http://www jainseth.co.in

CHARTERED ACCOUNTANTS

Annexure - “A”

As referred to in our Independent Auditors’ Report to the members of the M/s POWERGRID
MEDINIPUR JEERAT TRANSMISSION LIMITED (FORMERLY MEDINIPUR -JEERAT
TRANSMISSION LIMITED) (‘the Company’) (, on the Financial Statements for the Year Ended 31st
March, 2020, we report that:

(i) (a) The Company has maintained records, showing full particulars including quantitative details
and situation of Fixed Assets.

(b) Land , Furniture and fixtures and Office equipment are the only Fixed Asset. Physical
Verification of furniture and fixtures was conducted during the year.

(c) The Company is having leasehold land of 33.59 hectares valuing Rs. 1425.57 Lakh for which the
lease deed is already executed.

(d) The Company is having freehold land of 32.88 hectares valuing Rs. 6218.01 Lakh for which the
title deed is yet to be executed which is capitalized on the basis of possession certificate from Nadia

Zilla Parishad.

(i) The company does not hold any inventories as on 31.03.20 hence clause (ii) of paragraph 3 of
the order is not applicable.

(iii) The Company has not granted any Loans secured or unsecured to companies, firms or other
parties Covered in the Register maintained under section 189 of the Companies Act, 2013.

(iv) According to the information and explanations given to us, the Company has not given any
loans, investments guarantees and securities. Accordingly clause 3(iv) of the Order is not

applicable.

(v) The company has not accepted any deposits from Public and hence the directives issued by the
Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of the
act and the Companies (Acceptance of Deposits ) Rules, 2015 with regard to the deposits accepted
from the public are not applicable.

(vi) There is no such Cost Records specified by Central Government u/s 148 of the Companies Act,
2013.

(vii) (@) According to the information and explanations given to us, the Company is regular in
depositing undisputed statutory dues with appropriate authorities including Income Tax, Sales Tax,
Service Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and other statutory dues
applicable to the Company and that there are no undisputed statutory dues outstanding as at 31st
March, 2020 for a period of more than six months from the date they became payable.

(b) Based on our audit and explanations given to us, there are no
Customs or Duty of Excise of Sales Tax which have not been deposited.



(viii) According to the information and explanations given to us, the company has not taken any
loan from any financial institution or bank or debenture holders, hence clause (viii) of paragraph 3
of the order is not applicable.

(ix) The company has not raised Money by way of IPO & FPO including debt instruments.
However, Loan from holding Company are applied for the purposes for which they are raised.

(x) Based on our audit Procedures performed and the information and explanations given by the
management, we report that no fraud by the company or on the company by its officers or
employees has been noticed or reported during the year.

(xi) Based on our audit Procedures performed and the information and explanations given by the
management, Managerial Remuneration & Other Payments relating to Staff are made from Holding
Co. Hence clause (xi) of paragraph 3 of the order is Not Applicable.

(xii) The company is not an Nidhi company as prescribed U/s 406 of the act. Accordingly clause
(xii) of paragraph 3 of the order is not applicable.

(xiii) All transactions with the “Related Parties” in compliance with sections 177 and 188 of the
Companies Act, 2013 are disclosed.

(xiv) The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review.

(xv) Based on our audit Procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons

connected with him.

(xvi) The Co. is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934 as the Co. is not a NBFC.

For Jain Seth & Company,
Chartered Accountants
Firm Registration No. 002069W

Bishnu Kant Agrawal
Partner

Membership No. 053700
Place: Kolkata

Date: 01/06/2020
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12/1, Lindsay Street, 1st Floor
Kolkata - 700 087

Phone : 033 22520531

Website : http://www.jainseth.co.in

Jain Seth & Co.

CHARTERED ACCOUNTANTS

Annexure - “B”
As referred to in our Independent Auditors” Report to the Members of the M/s POWERGRID
MEDINIPUR JEERAT TRANSMISSION LIMITED (FORMERLY MEDINIPUR -JEERAT TRANSMISSION
umitep) (“The Company’), on the Financial Statements for the Year Ended 315t March 2020 issued
by the Comptroller & Auditor General of India under Section 143(5) of the Companies Act, 2013,

We report that:
; ) Directions Auditors Comments Asiim TakewBy | lip m?‘ ot Fiwaniinl
0. Management Statements
Whether the Company has All accounting
system in place to process all the | transaction of  the
accounting transactions through | Company are processed
1. | IT system? If yes, the through the ERP (SAP N/A Nil
implications of processing of System) that has been
accounting transactions outside | implemented by the
IT system on Company. No
Whether there is any
restructuring of an existing loan
or cases of waiver/ write off of There are no cases of
2 debts/loans/interest etc. made | restructuring of existing N/A Nil
" | by alender to the company due | loan or cases of waiver
to the company’s inability to / write off of debts /
repay the loan? If yes, the | loans / interest etc.
financial impact may be stated.
Whether funds
received/receivable for specific | No fund has been
schemes from Central/State received from ;
8. age.cies were ; Central /State agencies. N/A bl
properly accounted for/utilized
as per its term and conditions?
For Jain Seth & Company,
Chartered Accountants

Firm Registration No. 002069W

oo

Bishnu Kant Agrawal
Partner

Membership No. 053700
Place: Kolkata

Date: 01/06/2020
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CHARTERED ACCOUNTANTS

ANNEXURE - “C”

As referred to in our Independent Auditors’ Report to the members of the M/s
POWERGRID MEDINIPUR JEERAT TRANSMISSION LIMITED (FORMERLY MEDINIPUR -
JEERAT TRANSMISSION LIMITED) (“the Company”), on the Financial Statements for the year
ended 31st March 2020

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of

the Companies Act, 2013 (“the act”)

We have audited the Internal Financial Controls over Financial Reporting of the company as at
315t March 2020 in conjunction with our audit of the Financial Statements of the Company for the

year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining Internal Financial
Control based on “the Internal Control over Financial Reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI)”. These responsibilities include the Design,
Implementation and Maintenance of Adequate Internal Financial Controls that were Operating
Effectively for ensuring the orderly and efficient conduct of business, including adherence to
Company’s policies, the safeguarding of its assets, the Prevention and Detection of Frauds and
Errors, the accuracy and completeness of the Accounting Records, and the Timely Preparation of

Reliable Financial Information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s Internal Financial Controls over
Financial Reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Control over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of Internal
Financial Controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require

that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate Inte; inancial Controls over Financial Reporting was

SETH

established and maintained and if s tr' rated effectively in all material respects.



Our audit involves performing procedures to obtain audit evidence about the adequacy of the
Internal Financial Controls System over Financial Reporting and their Operating Effectiveness.
Our audit of Internal Financial Controls over Financial Reporting included obtaining an
understanding of Internal Financial Controls over Financial Reporting, assessing the risk that a
material weakness exists and testing and evaluating the design and operating effectiveness of
Internal Control based on the assessed risk. The procedures selected depend on the Auditor’s
Judgement, including the Assessment of the Risks of Material Misstatement of the Financial
Statements, whether due to Fraud or Error.

We believe that the Audit Evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s Internal Financial Controls System over Financial

Reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company’s Internal Financial Control over Financial Reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation
of Financial Statements for External Purposes in accordance with Generally Accepted Accounting
Principles. A company’s Internal Financial Control over Financial Reporting includes those

policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with Generally Accepted Accounting
Principles, and that receipts and expenditures of the Company are being made only in

accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s Assets that could have a material effect on the

Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent Limitations of Internal Financial Controls over Financial Reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future /p,er.i ds are subject

—

to the risk that the internal financial controls over financial reporting m



because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate Internal Financial
Controls System over Financial Reporting and such Internal Financial Controls over Financial
Reporting were operating effectively as at 31st March 2020, based on “the Internal Financial
Controls over Financial Reporting criteria established by the Company considering the essential

components of Internal Control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.”

For Jain Seth & Company,
Chartered Accountants _
Firm Registration No. 002069W

Bishnu Kant Agrawal
Partner

Membership No. 053700
Place: Kolkata

Date: 01.06.2020




Notes to Financial Statements

1.

2.1

Corporate and General Information

M/s PowergridMedinipur]eerat Transmission Limited (‘the Company’) is a public
company domiciled and incorporated in India under the provisions of Companies
Act and a wholly owned subsidiary of Power Grid Corporation of India Limited. The
registered office of the Company is situated at B-9, Qutab Institutional Area,
Katwaria Sarai, New Delhi, 110016, India.

The company is engaged in business of Power Systems Network, construction,
operation and maintenance of transmission lines and other related allied activities.

The financial statements of the company for the year ended March 31, 2020 were
approved for issue by the Board of Directors on 01¢t June, 2020.

Significant Accounting Policies

A summary of the significant accounting policies applied in the preparation of the
financial statements are as given below. These accounting policies have been applied
consistently to all periods presented in the financial statements.

Basis of Preparation
i) Compliance with Ind AS

The financial statements are prepared in compliance with Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 (the
Act), Companies (Indian Accounting Standards) Rules, 2015, the relevant
provisions of the Companies Act, 2013 (to the extent notified), The Companies Act,
1956 and the provisions of Electricity Act, 2003, in each case, to the extent
applicable and as amended thereafter.

ii) Basis of Measurement

The financial statements have been prepared on accrual basis and under the
historical cost convention except certain financial assets and liabilities measured at
fair value (refer Note no. 2.11 for accounting policy regarding financial
instruments).




iii) Functional and presentation currency
The financial statements are presented in Indian Rupees (Rupees or 2), which is the
Company’s functional and presentation currency and all amounts are rounded to

the nearest lakh and two decimals thereof, except as stated otherwise.

iv) Use of estimates
The preparation of financial statements requires estimates and assumptions that
affect the reported amount of assets, liabilities, revenue and expenses during the
reporting period. Although, such estimates and assumptions are made on a
reasonable and prudent basis taking into account all available information, actual
results could differ from these estimates. The estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision effects
only that period or in the period of the revision and future periods if the revision
affects both current and future years (refer Note no. 3 on critical accounting
estimates, assumptions and judgments).

v) Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on
current/ non-current classification.

An asset is current when it is:

* Expected to be realized or intended to be sold or consumed in normal operating
cvcle;

* Held primarily for the purpose of trading;
* Expected to be realized within twelve months after the reporting period; or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.
A liability is current when:
» It is expected to be settled in normal operating cycle;

* It is held primarily for the purpose of trading;
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* Itis due to be settled within twelve months after the reporting period; or

* There is no unconditional right to defer settlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current.

Deferred tax assets/liabilities are classified as non-current.

The Company recognizes twelve months period as its operating cycle.
Property, Plant and Equipment

Initial Recognition and Measurement

Property, Plant and Equipment is initially measured at cost of
acquisition/construction including any costs directly attributable to bringing the
asset to the location and condition necessary for it to be capable of operating in the
manner intended by management. After initial recognition, Property, Plant and
Equipment is carried at cost less accumulated depreciation / amortisation and
accumulated impairment losses, if any.

Property, Plant and Equipment acquired as replacement of the existing assets are
capitalized and its corresponding replaced assets removed/ retired from active use
are derecognized.

If the cost of the replaced part or earlier inspection is not available, the estimated cost
of similar new parts/inspection is used as an indication of what the cost of the
existing part/ inspection component was when the item was acquired or inspection
was carried out.

In the case of commissioned assets where final settlement of bills with contractors is
yet to be effected, capitalization is done on provisional basis subject to necessary
adjustments in the year of final settlement.

Transmission system assets are considered as ready for intended use after meeting
the conditions for commercial operation as stipulated in Transmission Service
Agreement (TSA) and capitalized accordingly.

The cost of land includes provisional deposits, payments/liabilities towards
compensation, rehabilitation and other expenses wherever possession of land is
taken.
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Expenditure on levelling, clearing and grading of land is capitalized as part of cost of
the related buildings.

Spares parts whose cost is ¥5,00,000/- and above, standby equipment and servicing
equipment which meets the recognition criteria of Property, Plant and Equipment
are capitalized.

Subsequent costs

Subsequent expenditure is recognized as an increase in carrying amount of assets
when it is probable that future economic benefits deriving from the cost incurred
will flow to the company and cost of the item can be measured reliably.

The cost of replacing part of an item of Property, Plant & Equipment is recognized in
the carrying amount of the item if it is probable that future economic benefits
embodied within the part will flow to the company and its cost can be measured
reliably. The carrying amount of the replaced part is derecognized. The costs of the
day-to-day servicing of property, plant and equipment are recognised in the
Statement of Profit & Loss as incurred.

Derecognition

An item of Property, Plant and Equipment is derecognized when no future economic
benefits are expected from their use or upon disposal.

The gain or loss arising on the disposal or retirement of an item of property, plant
and equipment is determined as the difference between the net disposal proceeds
and the carrying amount of the asset and is recognised in the Statement of Profit and
Loss on the date of disposal or retirement.

Capital Work-In-Progress (CWIP)

Cost of material, erection charges and other expenses incurred for the construction of
Property, Plant and Equipment are shown as CWIP based on progress of erection
work till the date of capitalization.

Expenditure of office and Projects, directly attributable to construction of property,
plant and equipment are identified and allocated on a systematic basis to the cost of
the related assets.

Interest during construction and expenditure (net) allocated to construction as per
policy above are kept as a separate item under CWIP and apportioned to the assets
being capitalized in proportion to the closing balance of CWIP.
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Unsettled liability for price variation/exchange rate variation in case of contracts is
accounted for on estimated basis as per terms of the contracts.

Intangible Assets and Intangible Assets under development

Intangible assets are measured on initial recognition at cost. After initial recognition,
intangible assets are carried at cost less any accumulated amortisation and
accumulated impairment Josses.

Subsequent expenditure on already capitalized Intangible assets is capitalised when
it increases the future economic benefits embodied in an existing asset and is
amortised prospectively.

The cost of software (which is not an integral part of the related hardware) acquired
for internal use and resulting in significant future economic benefits is recognized as
an intangible asset when the same is ready for its use.

Afforestation charges for acquiring right-of-way for laying transmission lines are
accounted for as intangible assets on the date of capitalization of related
transmission lines.

Expenditure incurred, eligible for capitalization under the head Intangible Assets,
are carried as “Intangible Assets under Development” till such assets are ready for
their intended use.

An item of Intangible asset is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Gains or losses arising from
de-recognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the
Statement of Profit and Loss when the asset is derecognised.

Depreciation / Amortisation
Property, Plant & Equipment

Depreciation/amortisation on the items of property, plant and equipment related to
transmission business is provided on straight line method following the rates and
methodology notified by the CERC for the purpose of recovery of tariff except for
property, plant and equipment specified in the following paragraphs.

Depreciation on spares parts, standby equipment and servicing equipment which are
capitalized, is provided on straight line method from the date they are available for
use over the remaining useful life of the related assets of transmissjion business,
following the rates and methodology notified by the CERC.

’v/’”/




Depreciation on following items of property, plant and equipment is provided based
on estimated useful life as per technical assessment.

Particulars Useful life
a. Computers & Peripherals 3 Years
b. Servers & Network Components 5 years

Residual value of above assets is considered as Nil
Mobile phones are charged off in the year of purchase.

Property, plant and equipment costing 25,000/- or less, are fully depreciated in the
year of acquisition.

Where the cost of depreciable property, plant and equipment has undergone a
change due to increase/decrease in long term monetary items on account of
exchange rate fluctuation, price adjustment, change in duties or similar factors, the
unamortized balance of such asset is depreciated prospectively at the rates and
methodology as specified by the CERC Tariff Regulations.

Depreciation on additions to/deductions from Property, Plant and Equipment
during the year is charged on pro-rata basis from/up to the date on which the asset

is available for use/disposed.

The residual values, useful lives and methods of depreciation for items of property,
plant and equipment are reviewed at each financial year-end and adjusted
prospectively, wherever required.

Right of Use Assets:

Right of Use assets are fully depreciated from the lease commencement date on a
straight line basis over the lease term.

Leasehold land is fully amortized over lease period or life of the related plant
whichever is lower in accordance with the rates and methodology specified in CERC
Tariff Regulation. Leasehold land acquired on perpetual lease is not amortized.

Intangible Assets

Cost of software capitalized as intangible asset is amortized over the period of legal
right to use or 3 years, whichever is less with Nil residual value.

y
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Afforestation charges are amortized over thirty five years from the date of
capitalization of related transmission assets following the rates and methodology
notified by Central Electricity Regulatory Commission (CERC) Tariff Regulations.

Amortisation on additions to/deductions from Intangible Assets during the year is
charged on pro-rata basis from/up to the date on which the asset is available for
use/disposed.

The amortization period and the amortization method for an intangible asset are
reviewed at each financial year-end and are accounted for as change in accounting
estimates in accordance with Ind AS 8 “ Accounting Policies, Changes in Accounting
Estimates and Errors”

Borrowing Costs

Borrowing costs directly attributable to the acquisition or construction of qualifying
assets are capitalised as part of the cost of such assets till the assets are ready for the
intended use. Qualifying assets are assets which take a substantial period of time to
get ready for their intended use.

All other borrowing costs are recognised in Statement of Profit and Loss in the
period in which they are incurred.

Impairment of non-financial assets

The carrying amounts of the Company’s non-financial assets are reviewed at each
reporting date to determine whether there is any indication of impairment
considering the provisions of Ind AS 36 ‘Impairment of Assets’. If any such
indication exists, then the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is the higher of its fair
value less costs to disposal and its value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset for which the estimates of future cash flows have
not been adjusted. For the purpose of impairment testing, assets that cannot be
tested individually are grouped together into the smallest group of assets that
generates cash inflows from continuing use that are largely independent of the cash
inflows of other assets or groups of assets (the “cash-generating unit”, or “CGU").

An impairment loss is recognized if the carrying amount of an asset or its CGU
exceeds its estimated recoverable amount. Impairment losses are recognized in the
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discount rate that reflects current market assessments of the time value of money
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An impairment loss is recognized if the carrying amount of an asset or its CGU
exceeds its estimated recoverable amount. Impairment losses are recognized in the
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statement of profit and loss. Impairment losses recognized in respect of CGUs are
reduced from the carrying amounts of the assets of the CGU.

Impairment losses recognized in prior periods are assessed at each reporting
date for any indications that the loss has decreased or no longer exists. An
impairment loss is reversed if there has been a change in the estimates used to
determine the recoverable amount. An impairment loss is reversed only to the
extent that the asset's carrying amount does not exceed the carrying amount
that would have been determined, mnet of depreciation or amortization, if no
impairment loss had been recognized.

Cash and cash equivalents

Cash and cash equivalents include cash on hand and at bank, and deposits held at
call with banks having a maturity of three months or less from the date of acquisition
that are readily convertible to a known amount of cash and are subject to an
insignificant risk of changes in value.

Inventories

Inventories are valued at lower of the cost, determined on weighted average basis
and net realizable value.

Steel scrap and conductor scrap are valued at estimated realizable value or book
value, whichever is less.

Spares which do not meet the recognition criteria as Property, Plant and Equipment,
including spare parts whose cost is less than 25,00,000/ - are recorded as inventories.

Surplus materials as determined by the management are held for intended use and
are included in the inventory.

The diminution in the value of obsolete, unserviceable and surplus stores and
spares is ascertained on review and provided for.

Leases

Lease is a contract that conveys the right to control the use of an identified asset for
a period of time in exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified
asset, the Company assesses whether: (i) the contract involves use of an identified
assets, (if) the customer has substantially all the economic benefits from the use of




the asset through the period of the lease and (iii) the customer has the right to direct
the use of the asset.

As a Lessee

At the date of commencement of the lease, the Company recognises a right-of-use
asset (ROU) and a corresponding lease liability for all lease arrangements in which
it is a lessee, except for lease with a term of twelve months or less (i.e. short term
leases) and leases for which the underlying asset is of low value. For these short-
term and leases for which the underlying asset is of low value, the Company
recognizes the lease payments on straight-line basis over the term of the lease.

Certain lease arrangements includes the options to extend or terminate the lease
before the end of the lease term. ROU assets and lease liabilities includes these
options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the amount
of the initial measurement of the lease liability adjusted for any lease payments made
at or before the inception date of the lease along with any initial direct costs,
restoration obligations and lease incentives received.

Subsequently, the right-of-use assets is measured at cost less any accumulated
depreciation, accumulated impairment losses, if any and adjusted for any re-
measurement of the lease liability. The Company applies Ind AS 36 to determine
whether a ROU asset is impaired and accounts for any identified impairment loss as
described in the accounting policy 2.7 on “Impairment of non-financial assets”.

The lease liability is initially measured at present value of the lease payments that
are not paid at that date.

The interest cost on lease liability is expensed in the Statement of Profit and Loss,
unless eligible for capitalization as per accounting policy 2.6 on “Borrowing costs”.

Lease liability and ROU asset have been separately presented in the financial
statements and lease payments have been classified as financing cash flows.

As a Lessor
A lease is classified at the inception date as a finance lease or an operating lease.
a) Finance leases

A lease that transfers substantially all the risks and rewards incidental to
ownership of an asset is classified as a finance lease.
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Net investment in leased assets is recorded at the lower of the fair value of the
leased property and the present value of the minimum lease payments as Lease
Receivables under current and non-current other financial assets.

The interest element of lease is accounted in the Statement of Profit and Loss
over the lease period based on a pattern reflecting a constant periodic rate of
return on the net investment.

Operating leases

An operating lease is a lease other than a finance lease. ILeases in which a
significant portion of the risks and rewards of ownership are retained by the
lessor are classified as operating leases.

For operating leases, the asset is capitalized as property, plant and equipment
and depreciated over its economic life. Rental income from operating lease is
recognized over the term of the arrangement.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial liability or equity instrument of another entity.

Financial Assets

Classification

The Company classifies its financial assets in the following categories:

¢ atamortised cost,

* at fair value through other comprehensive income

The classification depends on the following;:

* the entity’s business model for managing the financial assets and

* the contractual cash flow characteristics of the financial asset

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial
assets not recorded at fair value through profit or loss, transaction costs, if any, that

are attributable to the acquisition of the financial asset.




Subsequent measurement

Debt Instruments at Amortised cost: Assets that are held for collection of
contractual cash flows where those cash flows represent solely payments of principal
and interest are measured at amortised cost. A gain or loss on a debt investment that
is subsequently measured at amortised cost is recognised in profit or loss when the
asset is derecognised or impaired. Interest income from these financial assets is
included in finance income using the effective interest rate method.

Debt Instruments at Fair value through other comprehensive income (FVOCI):
Assets that are held for collection of contractual cash flows and for selling the
financial assets, where the assets” cash flows represent solely payments of principal
and interest, are measured at fair value through other comprehensive income

(FVOCI).

De-recognition of financial assets

A financial asset is derecognized only when

The rights to receive cash flows from the asset have expired, or

- The company has transferred the rights to receive cash flows from the financial
asset, or

- Retains the contractual rights to receive the cash flows of the financial assets, but
assumes a contractual obligation to pay the cash flows to one or more recipients.

The difference between the carrying amount and the amount of consideration
received /receivable is recognised in the statement of Profit and Loss.

Impairment of financial assets:

For trade receivables, the company applies the simplified approach required by Ind
AS 109 Financial Instruments, which requires expected lifetime losses to be
recognised from initial recognition of the receivables.

For recognition of impairment loss on other financial assets and risk exposure, the
company determines whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has not increased significantly, 12-month
Expected Credit Loss (ECL) is used to provide for impairment loss. However, if
credit risk has increased significantly, lifetime ECL is used. If, in a subsequent
period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to
recognizing impairment loss allowance based on 12 -month ECL.




Financial Liabilities

Financial liabilities of the Company are contractual obligation to deliver cash or
another financial asset to another entity or to exchange financial assets or financial
liabilities with another entity under conditions that are potentially unfavourable to
the Company.

The Company’s financial liabilities include loans & borrowings, trade and other
payables.

Classification, initial recognition and measurement

Financial liabilities are recognised initially at fair value minus transaction costs that
are directly attributable to the issue of financial liabilities. Financial liabilities are
classified as subsequently measured at amortized cost. Amortised cost is calculated
by taking into account any discount or premium on acquisition and fees or costs that
are an integral part of the effective interest rate (EIR). Any difference between the
proceeds (net of transaction costs) and the redemption amount is recognised in the
Statement of Profit and Loss over the period of the borrowings using the EIR.

Subsequent measurement

After initial recognition, financial liabilities are subsequently measured at amortised
cost using the EIR method. Gains and losses are recognised in Statement of Profit or
Loss when the liabilities are derecognised.

The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

De-recognition of financial liability

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expires. When an existing liability is replaced by another
from the same lender on substantially different terms, or the terms of an existing
liability are substantially modified, such an exchange or modification is treated as
the derecognition of the original liability and the recognition of a new liability. The
difference between the carrying amount of a financial liability that has been
extinguished or transferred to another party and the consideration paid, including
any non-cash assets transferred or liabilities assumed, is recognised in Statement of
Profit and Loss as other income or finance cost.

Offsetting of financial instruments /
]
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Financial assets and financial liabilities are offset and the net amount is reported in
the Balance Sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously.

Foreign Currency Translation
(a) Functional and presentation currency

Items included in the financial statements of the Company are measured using the
currency of the primary economic environment in which the Company operates (‘the
functional currency’). The financial statements are presented in Indian Rupees
(Rupees or 2), which is the Company’s functional and presentation currency.

(b) Transactions and balances

Transactions in foreign currencies are initially recorded at the exchange rates
prevailing on the date of the transaction. Foreign currency monetary items are
translated with reference to the rates of exchange ruling on the date of the Balance
Sheet. Non-Monetary items denominated in foreign currency are reported at the
exchange rate ruling on the date of initial recognition of the non-monetary
prepayment asset or deferred income liability, or the date that related item is
recognized in the financial statements, whichever is earlier. In case the transaction is
recognized in stages, then transaction date is established for each stage. Exchange
differences arising from foreign currency translation are recognized in the Statement
of Profit and Loss.

Income Tax

Income tax expense represents the sum of current and deferred tax. Tax is recognised
in the Statement of Profit and Loss, except to the extent that it relates to items
recognised directly in equity or other comprehensive income. In this case the tax is
also recognised directly in equity or in other comprehensive income,

Current income tax

The Current Tax is based on taxable profit for the year under the tax laws enacted
and applicable to the reporting period in the country where the company operates
and generates taxable income.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts
of assets and liabilities in the company’s financial statements and the corresponding
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tax bases used in the computation of taxable profit and is accounted for using the
Balance Sheet method. Deferred tax assets are generally recognised for all deductible
temporary differences, unused tax losses and unused tax credits to the extent that it
is probable that future taxable profits will be available against which those
deductible temporary differences, unused tax losses and unused tax credits can be
utilised. The carrying amount of deferred tax assets is reviewed at each Balance
Sheet date and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available against which the temporary differences can be
utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the period in which the liability is settled or the asset realised, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the Balance
Sheet date.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to
offset current tax liabilities and assets, and they relate to income taxes levied by the
same tax authority.

Revenue

Revenue is measured based on the consideration specified in a contract with a
customer and excludes amounts collected on behalf of third parties. The Company
recognizes revenue when it transfers control over a product or service to a customer.

Revenue from Operations

Transmission Income is accounted for based on orders issued by CERC u/s 63 of
Electricity Act 2003 for adoption of transmission charges. As at each reporting date,
transmission income includes an accrual for services rendered to the customers but
not yet billed i.e. Unbilled Revenue.

The Transmission system incentive / disincentive is accounted for based on
certification of availability by the respective Regional Power Committees and in
accordance with the Transmission Service Agreement (TSA) entered between the
Transmission Service Provider and long term Transmission Customers. Where
certification by RPCs is not available, incentive/disincentive is accounted for on
provisional basis as per estimate of availability by the company and differences, if
any, is accounted on certification by RPCs.

Other Income

Interest income is recognized, when no significant uncertainty as to measurability or
collectability exists, on a time proportion basis taking into account the amount
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outstanding and the applicable interest rate, using the effective interest rate method
(EIR).

Surcharge recoverable from trade receivables, liquidated damages, warranty claims
and interest on advances to suppliers are recognized when no significant uncertainty
as to measurability and collectability exists.

Scrap other than steel scrap & conductor scrap are accounted for as and when sold.
Insurance claims are accounted for based on certainty of realization.

Revenue from rentals and operating leases is recognized on an accrual basis in
accordance with the substance of the relevant agreement.

Dividends

Annual dividend distribution to the shareholders is recognised as a liability in the
period in which the dividends are approved by the sharcholders. Any interim
dividend paid is recognised on approval by Board of Directors. Dividend payable
and corresponding tax on dividend distribution is recognised directly in equity.

Provisions and Contingencies
Provisions

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. If the effect of the time value
of money is material, provisions are discounted. Unwinding of the discount is
recognised in the Statement of Profit and Loss as a finance cost. Provisions are
reviewed at each Balance Sheet date and are adjusted to reflect the current best
estimate.

Contingencies

Contingent liabilities are disclosed on the basis of judgment of the management /
independent experts. These are reviewed at each balance sheet date and are
adjusted to reflect the current management estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of
the Company or a present obligation that arises from past events where it is either
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not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made. Information on contingent liability is
disclosed in the Notes to the Financial Statements. Contingent assets are not
recognised.

Share capital and Other Equity
Ordinary shares are classified as equity.

Incremental costs directly attributable to the issue of new shares are shown in equity
as a deduction, net of tax, from the proceeds.

Self-insurance reserve is created @ 0.12% p.a. on Gross Block of Property, Plant and
Equipment except assets covered under insurance as at the end of the year by
appropriation of current year profit to mitigate future losses from un-insured risks
and for taking care of contingencies in future by procurement of towers and other
transmission line materials including strengthening of towers and equipment of AC
substation. The Reserve created as above is shown as “Self Insurance Reserve” under
‘Other Equity’.

Prior Period Items

Material prior period errors are corrected retrospectively by restating the
comparative amounts for prior period presented in which the error occurred or if the
error occurred before the earliest period presented, by restating the opening
statement of financial position.

Earnings per Share

Basic earnings per share is computed using the net profit or loss for the year
attributable to the shareholders and weighted average number of shares outstanding
during the year.

Diluted earnings per share is computed using the net profit or loss for the year
attributable to the shareholders and weighted average number of equity and
potential equity shares outstanding during the year, except where the result would
be anti-dilutive.

Statement of Cash Flows

Statement of Cash flows is prepared as per indirect method prescribed in the Ind AS
7 ‘Statement of Cash Flows'.




Critical Estimates and Judzments

The preparation of financial statements requires the use of accounting estimates
which may significantly vary from the actual results. Management also needs to
exercise judgment while applying the company’s accounting policies.

This note provides an overview of the areas that involved a higher degree of
judgment or complexity, and of items which are more likely to be materially
adjusted due to estimates and assumptions turning out to be different than those
originally assessed.

The areas involving critical estimates or judgments are:
Useful life of property, plant and equipment

The estimated useful life of property, plant and equipment is based on a number of
factors including the effects of obsolescence, demand, competition and other
economic factors (such as the stability of the industry and known technological
advances) and the level of maintenance expenditures required to obtain the expected
future cash flows from the asset.

The Company reviews at the end of each reporting date the useful life of plant and
equipment and are adjusted prospectively, if appropriate.

Provisions and contingencies

The assessments undertaken in recognizing provisions and contingencies have been
made in accordance with Ind AS 37 “Provisions, Contingent Liabilities and
Contingent Assets”. The evaluation of the likelihood of the contingent events has
required best judgment by management regarding the probability of exposure to
potential loss. Should circumstances change following unforesecable developments,
this likelihood could alter.

Estimates and judgments are periodically evaluated. They are based on historical
experience and other factors, including expectations of future events that may have a
financial impact on the company and that are believed to be reasonable under the
circumstances.

}V




Estimation of uncertainties relating to the global health pandemic from COVID-19:

In assessing the recoverability of trade receivables and unbilled revenue, the
company has considered internal and external information up to the date of
approval of these financial statements including credit reports and economic
forecasts. As the company’s revenue is based on CERC tariff order and falls under
essential services and based on the current indicators of future economic conditions,
the company expects to recover the carrying amount of these assets.




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR |[EERAT TRANSMISSION LINITED)
CIN - U40300D1.2016GOI290075
Balance Sheet as at 31st March 2020

(¢ in Lakhs)
Particulars NoteNo | As At 31st March 2020 As At 31st March 2019
ASSETS
Non-Current Assets
Property. Plant and Eguipment 4 7.567.94 7.195.14
Capital Work-in-Progress 5 2,53,876.35 1,38.874.81
Intangible Assets Under Development 6 LATRTT 585.24
Other Non-Current Assets 7 1.161.52 5,283.14
26408478 1,51,943.33
Current Assets
Financial Assets
Cash and Cash Equivalents 8 3.68 .03
.68 303
Total Assets 2,64,088.46 1,51,946.36
EQUITY AND LIABILITIES
Equity
Equity Share Capital 9 28,933.00 1.00
Other Equity 10 (0.18) (0.18)
8,932.82 .82
| Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 1 2,08,225.60) 1,26977.52
Other Non Current Financial Liability 12 58.62 794578
2,08,284 22 1,34,923.30
Current Liabilities
Finanrial Liabilities
Other Current Financial Liability 13 26,309.27 16,567.84
Other Current Liabilities 14 56215 454.40
26,871.42 17.022.24
Total Equity and Liabilities 2,64,088.46 1,51,946.36
The accompanying Notes (1 to 35) torm an Integral Part of Financial Statements
As Per Our Report of Even Date
For Jain Seth & Company, For & On Behalf of The Board of Direclors
Chartered Accountants
Firm Regn. No. 002069W -
mﬁ% (R. KMChauhan) SR Murty)
Chairman Director
DIN-02018931 DIN-07359191

Bishnu Kanl Agarwal
Partner

Mem. No. 033700 Place : Gurgaon
Date : O1.06, 2010
(N.L Dhar)
CFO
Place : Kolkata Place - Kolkata Place : Gurgaon

Date - o:]oc.l %0120 Date : 01.064.2020 Date: 0).06.2020



POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD

(FORMERLY MEDINIPUR |JEFRAT TRANSMISSION LIMITED)

CIN : U40300DL2016COI1290075

Statement of Profit and Loss for the year ended 31st March, 2020

(& in Lakhs)

Particulars Note No.

For the year ended 31st For the year ended 31st
March, 2020

March, 2019

Revenue From Operations
Other Income 1

Ln

1

Total Income

EXPENSES

Finance Costs

Depreciation and Amortization Expense

I < I

Other Expenses

Total Expenses
Pratit/ (Loss) Before Tax
Tax Expense:

Current Tax

Deterred Tax

Protit (Loss) for the Period
Other Comprehensive Income

Total Comprehensive Income for the period

Eamings per Equity Share (Par Value 10 each)
Basic (2)
Diluted (2)

The accompanying Notes (1 to 33} form an integral Part of Financial Statements
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POWERGRID Medinipur Jeerat Transmission Limited
(FORMERLY MEDINIPUR JEERAT TRANSMISSION LIMITED)

Statement of Cash Flow for the Year Ended 31st March 2020

F in Lukhs)

For the Year For the Year
Particulars Note Ended 31st March Ended 31st
2020 March 2019
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit /(Loss) Betore Tax {including Regularatory Delerral 3 3
Account Balances)
Opertating Profit /(Loss) before Working Capital Changes - 2
Cash Generated From Operations 0.00 0.00
Net Cash from / (used in) Operating Activities 0.00 0.00
CASH FLOW FROM INVESTING ACTIVITIES
Property, Plant & Equipments, Capital Work in Progress and . ”

Intangible Assots Under Development (1,02.917.26) (1.28,177.31)
Adjustments For Changes in Assets and Liabilities 6,083 64 26,458 .88
Net Cash used in Investing Activities (96,833.62) (1,01,718.43)
CASH FLOW FROM FINANCING ACTIVITIES
Interest on Loan (13,341.50) -
Equuty issued during the year 28,432.00
Interest on Lease Liability (4.31) -
Proceeds from Loan §1.248.08 1,01.720.74
Net Cash From Financing Activities 96,834.27 1,01,720.74
Net Change in Cash and Cash Equivalents (A+B+C) 0.65 23
Cash and Cash Equivalents (Opening Balance) 8 3.03 0.72
Cash and Cash Equivalents (Closing Balance) (D+E) ] 3.68 3.03

The accompanying Notes (1 to 35} form an Integral Part of Financial Statements

Further Notes :

1. Cash & Cash cquivalents consist of balances with bank in current account.
2. Previous year figures have been re-groupped / re-arranged whereever reguired.

As Per Our Repurt of Even Date

For Jain Seth & Company,
Chartered Accountants

Bishnu Kant Agarwal
Partner
Mem. No. 033700

Place : Kolkata
Date : bl‘o“%%

For & On }ol The Board of Directors

\v)

(R. K. Chauhan)

Chairman
DIN-02018931

e

{N.L r)
CFO

Place : Kolkata

Place : Gurgaon

Date: O1.86-2020

Date: (3. 06,2020

Company

(K.S.R Murty)
Director
DIN-07359191

Place : Gurgaon

Date Aal. 06.
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POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD

(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Statement of Changes in Equity for the period ended 31st March 2020

A. Equity Share Capital

(Z in Lakhs)

As at 1st April, 2019 1.00

Changes in equity share capital 28,932.00

As at 31st March, 2020 28,933.00

As at 1st April, 2018 1.00

Changes in equity share capital 2

As at 31st March, 2019 1.00

B. Other Equity

(¥ in Lakhs)
| Reserves and Surplus Total
Retained Earnings
Balance at 1st April 2019 (0.18) (0.18)
Total Comprehensive Income for the year - -
Balance at 31st March, 2020 (0.18) (0.18)
(Z in Lakhs)
Reserves and Surplus Total
Retained Earnings

Balance at 1st April 2018 (0.18) (0.18)
Total Comprehensive Income for the year g =
Balance at 31st March, 2019 (0.18) (0.18)

The accompanying Notes (1 to 35) form an Integral Part of Financial Statements
Refer to Note 10 for Nature & Movement of Other Equity.

As per our report of even date
For & on behalf of
Jain Seth & Company
Chartered Accountan
FRN-002069W

For and on behalf of Board Of Directors

R, Al /wf“ -
Bishnu Kant Agarwal S Accont (R. K. Chauhan) S.R Murty)
Partner b Chairman Director
M.No. 053700 DIN-02018931 DIN-07359191

Place : Gurgaon

! Date : 31.686.2020
P

(NLD
CFO
Palce : Kolkata Place : Kolkata Place : Gurgaon
Date: pffas)rors Date : 61.66.2020 Date: 3.06.2020
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POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 4/Property, Plant and Equipment

(¢ in Lakhs)

Cost Accumulated depreciation Net Book Value
recclnl?gn“::ilu - Reclassific
Particulars Asatlst |Reclassificatio| Additions T J:ldll_zmt::t As at 31st As at 1st a:;f:n?:!: iji:h:z Bisnonal sz;?stmt;nt As at 31st As at 31st As at 31st
April, 2019 | nonaccount | during = G March , 2020 | April, 2019 > & nes WIS TE  March, 2020 March, 2020 | March 2019
year adoption year year
of adoption | the year of Ind AS
of Ind A5 116 )
116
Land
Frechold 3,866.40 351.61 - - 6,218.01 - - - - - 6,218.01 5,866.40
Leasehold Land 1,366.75 (1,366.75) - 47.90 (47.90) - - 1,318.85
Furniture Fixtures 9.36 - - - 9.36 0.97 0.59 - - 1.56 7.80 §.39
Workshop & Testing . 552 - - 552 025 : . 025 527 ;
Equipments
Office equipment 159 489 - - 648 0.09 Qa7 - - 0.46 6.02 1.50
ROU Assets %
ROU Assets - Leasehold 1.425.37 - - = 1,425.37 47.90 46.63 - - 94.53 1,330.84 -
Tolal ] 7,244.10 58.62 362.02 - - 7.664.74 48.96 - 47.84 - - 96.80 7.567.94 7,195.14
(T in Lakis)
Cost Accumulated depreciation Net Book Value
Particulars As at 1st Additions during the Dhasionil :ﬁﬁfh’:::t As at 31st As at Ist Additions during the Sale/ };dl?sm:;nt As at 31st As at 31st As at 31st

April, 2018 year w Yei March 2019 | April, 2018 year Disposal “‘::fr © | March 2019 | March 2019 | March, 2018
Land
Freehold Land - 5866.40 - - 5,866.40 - - . - - 5.866.40 -
Leasehold Land 1,366.75 - - - 1.366.75 2325 4565 - < 47.90 1,318.85 1,364.50
Furniture Fixtures 835 111 - - 936 0.40 0.57 - - 0.97 8.39 7.85
Office equipment - 1.59 < - 1.59 - 0.09 . - 0.09 1.50 -
Total i 1,375.00 5869.10 - - 7,244.10 265 46.31 - - 48.96 7,195.14 1,372.35
Further Note -

a) The Company owns 66.47 hectare (Previous Year 66.47 hectare) of land amounting to  7643.38 Lakhs (Previous Year 7233.15 Lakhs) out of which 32.88 hectare (Previous Year 32.88 hectare) of land amounting to 2 6216.01 Lakhs
(Previous Year 2 586640 Lakhs) has been classified as freehold land based on available documentation and 33 59 hectare (Previous Year 33,59 hectare) of ROU Asset- Leasehold land amounting to € 142537 Lakhs (In Previous
Year ¥ 1366.75 Lakhs Lease hold land) based on available documentation.

b) Freehold land acquired by the company includes 32.88 hectare (Previous Year 32.88 hectare) amounting to 36218.01 Lakhs (Previous Year ¥35866.40 Lakhs) in respect of which conveyance deed in favour of the
company is pending and 32.88 hectare (Previous Year 32.88 hectare) amounting to 6218.01 Lakhs (Previous Year X5866.40 Lakhs) in respect of land acquired by the company fog which mutation in revenue

records is pending,




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -[EERAT TRANSMISSION LIMITED)

Note 5/Capital Work in Progress

£ ut Lakfst

Particulies

|

Avat isl April |

Additions daring

Adjustmenls

[ Capitalised daring

Ax at kst March,

g Lhe vear 1he yrat 207
Plamt & Fouipmenis (including associated vivil warks)
a1 Transrnzssam BRhi5 13 1393 - L
hi S ibStation LARITND WRIET 2,203 5
Ixpendilure Iending Allocation -
Fupemditune Dunng Censtruchion: Mennd (Net) Lot 19 1374215 18, 356.2 - - 312942
Sl Total 71839113 B,588.52 - - 1.54.079.45
Lomsdruyian SHares 4 BRE A o RS2 - of e
Grand Jolal 1,34 H79.81 114,996, 74 - - 1,53,87h.55
& i Fakl)
Particulars As udb 16t Apri) | Adidilions during Adjusionts Capilalized during | As o 3060 Magh,
018 Ihe yesr the year 2019
Pant & Egnipmenis lincuding associated civil works)
a) Transmi4sion 1620 19 T, a4 o IR
bl SLbStationt - 2632 33 2p31E
Expenditure Pending Alocation -
Fypondresre Durme Constructen Forped o) (e L 40578 1008556 - 14.743 15
Sub Tolal 47758 6751335 - - TIINLY
Comsttuctior S1o0es 1M6ILAS 5523572 &5 KAH o
Lorand [ rtal 17,11053 1,71 76528 . 1.38,579.61
Note 5/Capital Work in Progress {Details of Construction Stores)
1At eost) i Lerkls)
. As at 3151 March , As #L st harch
Tarticulars 220 2079
Cuslrucliva Stures
Travers 28 42108
Conduvines 1276208
W Mhel Do hiateriais ER-LE

sub-stamor Fguiprants

Hagh Vittape Do Curment (b8 D25 Eapras
Erted Lo Rempatch & Comerumcanom L} %07 Materuls
|l ory Y lazenals

Crthars

TArAl

Lonstruction Stores izclude;

ipMatesial in Transiy

Sar-Stanne Vgeipreens

Tata!

Material with Cantractors

fewers

Comductors

i Lime Mlatraals

Sub-Siation Cnnpmients

Pitgh Veliage Direct Current tHY I Bopnis
L-rufwed Load Tesparh & Commumeatirni L | 1200 Matonials
Tobroam dlalerials

Oithers

Total

Crrand Total

1530414

19r.e9

153 %

B4 A66.68

230485 | w26 00
ER R 1.6%.00

AT

ELEN R k)

Yol 1278108
e da gt
R CHE A 1207813
1447
ey 186,69
e 332530
MR
w7376 £ 1950
H.997.10 irh, AES. b




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 6/INTANGIBLE ASSETS UNDER DEVELOPMENT

(¥ in Lakhs)

. As at 1st April | Additions during . Capitalised during | As at 31st March,
Particulars 2019 the year Adjestinenis the year 2020
Right of Way-Afforestation expenses 585.24 893.53 1,478.77
Total 585.24 893.53 - 1,478.77
(¥ in Lakhs)
: As at 1st April Additions during ; Capitalised during | As at 31st March,
Particulars 2018 r—_— Adjustments the year 2019
Right of Way-Afforestation expenses - 585.24 585.24
Total - 585.24 - 585.24




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note- 7/Other Non-Current Assets

(Unsecured considered Good unless otherwise stated) (Z in Lakhs)
Particulars As at 31st March  As at 31st
2020 March 2019
Advances for Capital Expenditure
Against Bank Guarantees 1.067.65 5,189.27
Others * 93.87 93.87
Total 1,161.52 5,283.14

* Advance against Land




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 8/Cash and Cash Equivalents

(ZF in Lakhs)

Particulars As at 31st As at 31st
March 2020 March 2019
Balance with Banks
-In Current accounts 3.68 3.03
Tatal 3.68 3.03

\

1



POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 9/Equity Share capital

(¥ in Lakhs)

Particulars [ | As at 31st March , 2020

As at 31st March, 2019

Equity Share Capital

Authorised

600000000 (Previous year 1000000) equity share of ¥ 10/- each 60,000.00 100.00
Issued, subscribed and paid up
289330000 (Previous Year 10000 ) equity shares of  10/- each fully paid up 28,933.00 1.00
Total 28,933.00 1.00
Further Notes:
1) Reconciliation of Number and amount of share capital outstanding at the beginning and at the end of the reporting period

For the year ended 31st March, | For the year ended 31st March,

2020 2019
Particulars

No. of Shares 2 in Lakhs No. of Shares ¥ in Lakhs
Shares outstanding at the beginning of the year 10,000 1.00 10,000 1.00
Shares Issued during the vear 2893,20,000 28,932.00 - -
Shares outstanding at the end of the year 2893,30,000 28933.00 10,000 1.00

2) The Company has only one class of equity shares having a par value of ¥ 10/- per share.

3) The holders of equity shares are entitled to receive dividends as declared from time to time and are entitled to voting rights proportionate to their shareholding at meetings of the

Shareholders.

4) Shareholders holding more than 5% equity shares of the Company :-

As at 31st March , 2020

As at 31st March, 2019

Particulars
No. of Shares

% of holding

No. of Shares

Y% of holding

i) Power Grid Corporation of India Limited (Holding Company)* 289330000

100%

10000

100%

* Qut of 289330000 Equity shares (Previous year 1
Limited on its behalf .




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 10/Other Equity
(¥ in Lakhs)
. As at 3lst As at 31st

Particulars March, 2020  March 2019
Reserve & Surplus
As per last balance sheet (0.18) (0.18)
Add: Additions -
Profit after tax as per Statement of Profit & Loss -
Closing Balance (0.18) (0.18)
Total (0.18) (0.18)

Wz




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 11/Borrowings

(¥ in Lakhs)
D ioti As at 31st March, As at 31st
escription 2020 March 2019
Term Loan From Others

Rupee Loans (Unsecured)
Loan From M/s Power Grid Corp. of India Ltd. (Holding Co.) 2,08,225.60 126,977 52
Total 2,08,225.60 1,26,977.52

Further Note -

Inter Carporate Loan is provided by the IHolding Company on cost to cost basis carrying interest rate ranging from 6.35% To 8.36%

and the loan is repayable generally over a Period of 4 to 14 Year starting from 27-Sep-2022.

Refer note number 29 for related Party transactions.




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 12/Other Non Current Financial Liability
(¥ in Lakhs)

Particulars As at 31st As at 31st March

March , 2020 2019
Others
Deposits/Retention money from contractors and others. - 7,945.78
Lease Liability ROU Assets 58.62 -
Total 58.62 7,945.78
Further Note -

Disclosure with regard to Micro and Small Enterprises as required under “The Micro, Small and Medium Enterprises Development
Act, 2006" is given in Note 28




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)
Note 13/Other Current Financial Liability

(F in Lakhs)

Particulars As at 31st As at 31st March
March 2020 2019
Interest accrued but not due on borrowings from
Related Parties ** - M/s Power Grid Corp. of India Lid. 2,879.87 824.26
2,879.87 824 .26
Others
Dues for Capital Expenditure 7,927.70 5,119.67
Deposits/Retention maney from contractors and others, 14,219.59 7,575.52
Related parties ** - M/s Power Grid Corp. of India Ltd. 1.277.80 3,048.39
Lease Liabilty 431 -
23,429.40 15,743.58
Total 26,309.27 16,567.84

Further Note -

Disclosure with regard to Micro and Small Enterprises as required under “The Micro, Small and Medium Enterprises Development

Act, 2006" is given in Note 28

*+*Refer note number 29 for related Party transactions.
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POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 14/Other current liabilities
(¥ in Lakhs)

Particulars As at 31st As at 31st
artt March 2020 March 2019
Statutory Dues 562.15 454.40
Total 562.15 454.40




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 15/Other Income

(¥ in Lakhs)
For the year For the year
Particulars ended 31st ended 31st
March 2020 March 2019
Interest from Advances to Contractors 314.83 72997
Miscellaneous income 0.03 -
314.86 72997
314.86 72997

Less: Transferred to Expenditure during Construction(Net)-Note 19
Total




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 16/Finance Costs
(¥ in Lakhs)

For the year For the year
Particulars ended 31st ended 31st March
March 2020 2019
Interest on Loan From Holding Co. (M/s Power Grid Corp. of India Ltd.}* 13,341.50 4,705.21
Interest on Lease liability 4.31
13,345.81 4,705.21
Less: Transferred to Expenditure during Construction (Net) - Note 19 13,345.81 4,705.21

Total - -

***Refer note number 29 for related Party transactions.




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 17/Depreciation and amortization expense
(¥ in Lakhs)

For the year For the year
Particulars ended 31st ended 31st March
March 2020 2019
Depreciation on Property, Plant & Equipments 1.21 46.31
Depreciation on ROU Assets 46.63 -
47.84 46.31
Less: Transferred to Expenditure during Construction (Net) - Note 19 47.84 46.31

Total - -




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 18/Other expenses
(¥ in Lakhs)
For the year For the year
Particulars ended 31st ended 31st
March 2020 March 2019
Other Expenses
Power Charges 0.21 -
Legal Expenses 319.99 0.37
Professional charges - 0.78
Consultancy expenses 4,955.66 6,057.20
Payments to Statutory Auditors
Audit Fees 0.82 0.30
Printing & Stationary - 0.01
CERC Petition Charges 5.00 5.00
Miscellaneous expenses 0.84 0.02
Rates and taxes 2496 0.53
5,307.48 b,064.21
Less: Transferred to Expenditure during Construction (Net) - Note 19 5,307 48 6,064.21

Total

/" -
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POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 19/ Expenditure during Construction (Net)

(¥ in Lakhs)

For the year For the year
Particulars ended 31st  ended 31st March
March 2020 2019
Other Expenses
Power Charges 0.21 -
Legal Expenses 319.99 0.37
Professional charges - 0.78
Consultancy expenses 4,955.66 6,057.20
Payment to Statutory Auditors
Audit Fees 0.82 0.30
Printing & Stationary - 0.01
CERC Petition Charges 5.00 5.00
Miscellaneous expenses 0.84 0.02
Rates and taxes 24.96 0.53
Total 5,307.48 6,064.21
Depreciation/Amortisation
Depreciation on Plant,Property & Equipments 47.84 46.31
Total 47.84 46.31
Finance Costs
Indian Banks, Fin Inst. & Coprorations/ Related Party 13,341.50 4,705.21
Interest on Lease Liability 431 -
Total 13,345.81 4,705.21
Less: Other Income
Miscellaneous income 0.03 C
Interest from Advance To Contractors 314.83 729.97
Total 314.86 729.97
Grand Total 18,386.27 10,085.76




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 20/ Employee Benefit Obligations
The Company does not have any permanent employees. The personnel working for the company are from holding company on secondment basis and are working on time

share basis. The employee cost (including retirement benefits such as Gratuity, Leave encashment, post-retirement benefits etc.) in respect of personnel working for the
company are paid by holding company and holding company is raising the invoice to the Subsidiary company towards Consultancy charges.

Since there are no employees in the company, the obligation as per Ind AS 19 " Employee Benefits” does not arise. Accordingly, no provision is considered necessary for any
retirement benefit like gratuity, leave salary, pension etc., in the books of the company.,




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
{FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 21/ Fair Value Measurements (2 i Lakhs)
. s 31-Mar-20 A-Mar-19
Finzncial instruments by calegory . .
A 1 Cost Anwrtised cusl
Financial Asscts
Lush & Lash Bguivalenis 348 .03
Total Financial Assels 348 3.03
Financial Lisbililivs
Borrowings 21110547 1,27 #h.78
Otther FimancLad Daebabities
N Current 58482 TSR
Lurrent 2312940 13,743 .38
‘T'otal Financial Liabilitves 2.34,593.4% 151441.14

(i) Fair Value Hierarchy

s section swplants the pudpements amwd csiimates made in determining the fair values of 1be lirancial instruments That are measured at
amortised cost and for which fair vaiues are disclosed 1 the financial statements. To provide an indication about the reliabilily of the inputs
used i delermining fair value, the company has classified its {inancial instruments inlo the three levels preseribed undec the accountiog
standard. Anexplanation ol vach Tevd Tellows undenswath the table,

{F I Lakhs)

Assets s Falrilities wirich are AL 31 March
measivred el wnuriised cask for whicl Level ! are Al 31 Macch 2019

] . 20
fiiir ralnes are diselosed

Financial Assets 164 .03
Total Finanrial Assets 3.68 l 3.03
Financial Liabilities

Burrowings 2 209,154 63 1.26,353.51
Lleposiis/ Retenlion money from 2 i 701578
cumbractars and otiers,

Total Financial Liabililies 2,00,154.63 1,34.299.29

Level 1: Level 1 hicrarchy includes financial instrunuenls measered wsing guoled prices. This includes listed equity witich are inaded o the
stock exchanges is valued using the closing price as al the reporting period.

Level 2 The fair walie of financial instruments that are not Gaded ioan aclive macket (for exanple, traded bonds, over-the-counber
duerivatives} is determined using valuation technigues which moximise the use of observable market data amd rely aslillke as possible vonoendiby-
specific estimates, if all sygnificant inputs regquived Lo fas value an instrument are observable, the instrument is oeluded inlevel 2

Level & If v o miare of Lhe significant inputs is ot based on vbseryable market data, the instument is included inleveld, This is the case fur
nnlisted equity seeurities, contingent vonsideration and indenunfication asselinciuded an level 3,

‘There are no transfers between levels 1 and 2 durimg the year The company”s policy s o recogmise Irnnsfens into and tramsfers ool ol far value
higravchy levels as al the end of the reporting petiod.

(i) Valvation lechnigue osed to delermine fair value

Spectfic valuation teehniques used 10 value financial instruments inchade:

sthe Gair vahie of the finaocial instruments is determined using discounted cash flow analysis.
Al of L resulting, Gair valse cshmakes are included in level 2

(#ii} Fair Value of Financial Assets and Liabilities mcasured at Amortised Cost { in Lirkhs)
31-Mar-20 A1-Mar-19
Carrying Fair value Carrying Fairvalue
anvount amounl
Financial Assels .08 In8 .03 1
Total Financial Assets 3568 3.68 3403 303
¥inancial Liabilities
Horrowings 21010547 209,154,603 127878 126,353,531
Teposits/ Betention money from ) ) 74578 7.945 78
conteackins ad athers,
‘Total Firancial Liahilities 2.11,105.47 209,154,863 1,35,747.56 1,32,299.29

The carrying anaunts of casle aid vash egquivalents, other current Financial Assels and olher cecrent finawiad labililies are considerod te by
the samwe as thedr fair valoes, due ho their shorbteent nieluse, The Lair valoes of pon-cament bornewings are basied onn Jdiseounited cash flows using
A currenl borrowing rate. Thay are classificd as lovel 2 fair values in the fair value bivracchy sinee significan! inputs soquired e fair value an
wtrugment are obsvrvablelor fingoginl assets and liabilitics that are measured at fair value, the carrying amuunts are egual to the fair values.




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD

(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)
Note 22/ Earnings Per Share

(in &)
(a) Basic earnings per share attributable to the equity holders of the company 31-Mar-2020 31-Mar-2019
Total Basic and Diluted earnings per share attributable to the equity holders ) )
of the company from Continuing Operations
(¥ in Lakhs)
(b) Reconciliation of earnings used as numerator in calculating earnings per 31-Mar-2020 31-Mar-2019

share

Total Earnings attributable to the equity holders of the company

(No. of Shares)

(c)Weighted average number of shares used as the denominator

31-Mar-2020

31-Mar-2019

Weighted average number of equity shares used as the denominator in
calculating basic earnings per share

289330000

10000

ye




POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 23/ Capital Management

Risk Management

The company’s objectives when managing capital are to

* maximize the Shareholder Value

« safeguard its ability to continue as a going concern

* maintain an optimal capital structure to reduce the cost of capital.

For the purpose of the company’s capital management, equity capital includes issued equity capital, and all other equity reserves attributable
to the equity holders of the company. The company manages its capital structure and makes adjustments in light of changes in economic
conditions. To maintain or adjust the capital structure, the company may adjust the dividend payment to shareholders, regulate investments in
new projects, return capital to shareholders or issue new shares.

The debt - equity ratio of the Company was as follows :
(¥ in Lakhs)

Particulars 31-Mar-2020 31-Mar-2019
Long Term Debt 2,08,225.60 1,26,977.52
Equity 28,932.82 0.82
Long Term Debt to Equity Ratio 88:12 100:0
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POWERGRID MEDINIPUR JEERAT TRANSMISSION LTD
(FORMERLY MEDINIPUR -JEERAT TRANSMISSION LIMITED)

Note 24/ Financial Risk Management

The Company’s principal financial Habilities comprise loans and borrowings denominated in Indian rupees, and other payables. The main
purpose of these financial liabilities is to finance the Company’s capital investments and operations.

The Company’s activities expose it to the following financial risks, namely,
a) Credil risk,

b) Liquidity risk,

) Market risk.

This note presents information regarding the company’s exposure, objectives, policies and processes for measuring and managing these risks.

The management of financial risks by the Company is summarized below: -
(A) Credit Risk

Credil risk arises from cash and cash equivalents carried at amortised cost.

(1) Credit Risk Management

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss.

A default on a financial asset is when the counterparty fails to make contractual payments within 3 years of when they fall due. This definition of
default is determined considering the business environment in which the Company operates and other macro-economic factors.

Assets are written-off when there is no reasonable expectation of recovery, such as debtor declaring bankruptey or failing to engage in a
repayment plan with the company. Where loans or receivables have been written off, the Company continues to engage in enforcement activity
to attempt to recover the receivable due. Where recoveries are made, these are recognized in the statement of profit and loss.

The Company primarily provides transmission facilities to inter-state transmission service customers (DICs) comprising mainly state utilities
owned by State Governments. CERC Larilf regulations allows payment against monthly bills lowards transmission charges within a period of 45
days from the date of the bill and levy of charge on delayed payment beyond 45 days, A graded rebate is provided by the company for payment
made within 45 days.

Other Financial Assets
Cash and cash equivalents

e Company held cash and cash equivalents as on 31st March, 2020 of ¥ 3.68/- Lakhs (Previous year: ¥ 3.03/- Lakhs). The cash and cash
equivalents are held with public sector banks and high rated private sector banks and do not have any significant credit risk.

(i)Exposure to credit risk
The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk at the reporting  date
Wik

Rs in Lakhs
Particulars 31" March, 2020 31" March, 2019
Financial assets for which loss allowance is measured using 12
months Expected Credit Losses (ECL)
Cash and cash equivalents 3.68 3.03 ﬂ
Total 3.68 3.03

(ii) Provision for E d Credit Losses




The Company has assets where the counter- parties have sufficient capacity to meel the obligations and where the risk of default is very low. At
initial recognition, financial assets are considered as having negligible credit risk and the risk has not increased from initial recognition,
I'herefore, expected credit loss provision is not required,

(B) Liquidity Risk

Liquidity risk management implies maintaining sufficient cash and the availability of funding through an adequate amount of committed credit
facililies to meet obligations when due. The Company monitors its risk of a shortage of funds using a liquidity planning tool. The Company has
entered into an agreement with the holding company for providing funds for the completion of the project

Management monitors rolling forecasts of the Company’s liquidity position comprising the undrawn borrowing facilities below and cash and
cash equivalents on the basis of expected cash flows.

The Company depends on both internal and external sources of liquidity to provide working capital and to fund capital expenditure.
(i) Financing Arrangements

The company had access to the borrowing facilities with the Parent Company as per Agreement at the end of the reporting period.
(ii) Maturities of Financial Liabilities

The lables below analyse The company’s financial liabilities into relevant maturity groupings based on their contractual maturities for all non-
derivative financial liabilities

I'he amounts disclosed in the table are the contractual undiscounted cash flows.

(¥ in Lakhs)

Betweenland Between2and5

Contractual Maturities of Financial Liabilities:  Within 1 Year Beyond 5 Years Total

2 years years
31-Mar-20
Non-Derivatives
Borrowings 15,236.91 16,008.22 94,151.60 2,17,276.99 3A42,673.72
Other Financial Liabilities 23,488.02 - - - 23,488.02
Total Non-Derivative Liabilities 38,724.93 16,008.22 94,151.60 2,17,276.99 3,66,161.74
31-Mar-19
Non-derivatives
Borrowings 11,005.97 10,469.87 38,192.63 1,60,430.87 2,20,099.34
Other Financial Liabilities 23,689 36 - - - 23,689 36
Total Non-Derivative Liabilities 34,695.33 10,469.87 38,192.63 1,60,430.87 2,43,788.70

(C) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market
risk comprises following types of risk:

i. Currency risk
itInterest rate risk

i) Currency risk

As on Reporting date the Company does not have any exposure to currency risk in respect of foreign currency denominated loans and
borrowings. The company is exposed to currency risk mainly due to procurement of goods and services.

ii) Interest rate risk

The Company is not exposed to any interest rale risk arising from long term borrowings since all the borrowings are with fixed interest rates.




Note 25.

a) The Company owns 66.47 hectare (Previous Year 66.47 hectare) of land amounting to 27643.38
Lakhs (Previous Year 37233.15 Lakhs) out of which 32.88 hectare (Previous Year 32.88 hectare)
of land amounting to 26218.01 Lakhs (Previous Year35866.40 Lakhs) has been classified as
freehold land based on available documentation and 33.59 hectare (Previous Year 33.59
hectare) of land amounting to ¥1425.37 Lakhs (Previous Year ¥ 1366.75 Lakhs) leasehold land
based on available documentation.

b) Freechold land acquired by the company includes 32.88 hectare (Previous Year 32.88 hectare)
amounting to 26218.01 Lakhs (Previous Year 35866.40 Lakhs) in respect of which conveyance
deed in favour of the company is pending and 32.88 hectare (Previous Year 32.88hectare)
amounting to X6218.01 Lakhs (Previous Year X5866.40 Lakhs) in respect of land acquired by the
company for which mutation in revenue records is pending.

Note 26.

Balances of Advances for Capital Expenditure Shown under Other Non-Current Assets (Note-7) &
Dues for Capital Expenditure Shown under Other Current Financial Liabilities (Note-13) include
balances subject to confirmation/reconciliation and consequential adjustments if any. However
reconciliations are carried out on ongoing basis and Balance Confirmation are carried out on

balances as on 31stMarch 2020.

Note 27.

Borrowing Cost of ¥ 13341.50/-Lakhs (Previous Year ¥4705.21/- Lakhs) has been adjusted in the
Property Plant & Equipment (PPE) / Capital Work in Progress (CWIP)as per Ind AS 23-
“Borrowing Costs”.

Note 28.

Based on information available with the company, there are No Suppliers/Service providers who are
registered as Micro, Small or Medium Enterprise under The Micro, Small and Medium Enterprises
Development Act,2006 (MSMED Act, 2006). Information in respect of Micro, Small or Medium
Enterprise as required by MSMED Act, 2006 is given as under:

Sr. Particulars Current | Previous
No. Year Year

Principal amount and interest due thereon remaining unpaid to
1 | any supplier as at end of each accounting year:
-

I i
Principal e H & 2 I[:J:i ﬁill
Interest 2 CQ\‘
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The amount of Interest paid by the buyer in terms of section 16 of
the MSMED Act, 2006 along with the amount of the payment
made to the supplier beyond the appointed day during each
accounting year

Nil

Nil

The amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest
specified under MSMED Act, 2006

Nil

Nil

The amount of interest accrued and remaining unpaid at the end
of each accounting year.

Nil

Nil

The amount of further interest remaining due and payable even
in the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the
MSMED Act 2006

Nil

Nil




Note 29: Related Party Transactions

a) Holding Co.

Proportion of Ownership
Interest
Place of 31st March,
Name of entity business/country of s 22;?;&’ 2019
incorporation
Power Grid Corporation of India Limited India 100% | 100%

b) List of Fellow Subsidiaries Co. (Subsidiary Co. of Holding Co.)

Proportion of
Ownership Interest |

Name of entity Place of 31st 31st
business/country | March, March,
of incorporation | 2020 2019
PowergridVizag Transmission Limited India N.A N.A
Powergrid NM Transmission Limited India N.A N.A
| PowergridUnchahar Transmission Limited India N.A N.A
Powergrid Kala Amb Transmission Limited India N.A N.A
Powergrid Jabalpur Transmission Limited India N.A N.A
PowergridWarora Transmission Limited India N.A N.A
PowergridParli Transmission Limited India N.A N.A
Powergrid Southern Interconnector Transmission System ; N.A " NA
Limited _ s
PowergridVemagiri Transmission Limited India N.A N.A
PowergridMithilanchal Transmission Limited (erstwhile India N.A N.A
ERSS XXI Transmission Limited)
Powergrid Varanasi Transmission System India N.A N.A

Limited(erstwhile WR-NR Power Transmission Limited )
PowergridJawaharpur Firozabad Transmission Limited Indi N.A N.A
(erstwhile JawaharpurFirozabad Transmission Limited) S

PowergridKhetri Transmission System Limited (Hrstwhile . N.A N.A
. v India

Khetri Transco Limited)!

PowergridBhuj Transmission Limited (Erstwhile Bhuj-II ; N.A N.A
ot e a foud India

I'ransmission Limited)?

PowergridBhindGuna Transmission Limited (Erstwhile Tnidia N.A N.A
BhindGuna Transmission Limited)?

Powergrid Ajmer Phagi Transmission Limited (Erstwhile India N.A N.A
Ajmer Phagi Transco Limited)? B - i I
PowergridFatehgarh Transmission Limited (Erstwhile India N.A N.A
Fatehgarh-1I Transco Limited)®

Powergrid Rampur Sambhal Transmission Limited T N.A N.A
(Erstwhile Rampur Sambhal Transco Limited)® :

Powergrid Meerut Simbhavali Transmission Limited India N.A N.A

(Erstwhile Meerut-Simbhavali Transmission Limited)”
1100% equity acquired from REC Transmission Projects Limited on 29th August, 2019.
2100% equily acquired from PFC Consulting Limited on 16th October, 2019,

3100% equity acquired from REC Transmission Projects Limited on 11th September, 2019,
1100% equity acquired from REC Transmission Projects Limited on 03rd October, 2019,
5100% equity acquired from PFC Consulting Limited on 14th October, 2019.

#100% equity acquired from REC Transmission Projects Limited on 12th December, 2019.
7100% equity acquired from PFC Consulting Limited on 19th December, 2019,




¢) List of Fellow Joint Ventures (JVs of Holding Co.)

Proportion of
Ownership Interest

Name of entity Place of 31st 31st
business/coun | March, March,
try of 2020 2019
incorporation
Powerlinks Transmission Limited India N.A NA
Torrent Power Grid Limited India N.A N.A
JaypeePowergrid Limited India N.A N.A
| ParbatiKoldam Transmission Company Limited India N.A [ N.A
Tnostavalley Power Transmission Limited India N.A N.A
North Fast Transmission Company Limited India N.A N.A
‘National High Power Test Laboratory Private Limited India N.A N.A
Bihar Grid Company Limited India N.A N.A
KalingaVidyutPrasaran Nigam Private Limited# India N.A N.A
Cross Border Power Transmission Company Limited India N.A NA
RINL Powergrid TLT Private Limited* India N.A N.A
Power Transmission Company Nepal Ltd Nepal N.A 1<I /_\-

*POWERGRID’s Board of Directors in its meeting held on 1st May 2018 accorded in principle
approval to close RINL Powergrid TLT Private Limited and seek consent of other JV Partner
Rashtriya Ispat Nigam Limited. Accordingly Provision for diminution in value of investment has

been made by holding company.

# Shareholders of M/s Kalinga Bidyut Prasaran Nigam Pvt Ltd (KBPNL), JV between M/s POWERGRID

& M/s OPTCL in their Extra Ordinary General Meeting held on 02.01.2020 approve to striking off the

name of the company pursuant to section 248 (2) of the Companies Act,2013. Accordingly, e-form STK-2
vide SRN NO- R30789564 has been filed in Registrar of Companies (ROC), Odisha on Dated 21.01.2020 for
removal of name of the Company. The present status of striking off of the Company (M/s KBPNL) as per

MCA website is "Under Process of Striking Off”.

d) List of Key Management Personnel

Name Designation Date of Appointment
Shri R.K. Chauhan Chairman & Director w.e.f 22.01.2019 and Continue
ShriSunitNathSahay Director Up to 31.01.2020
Shri K.S.R Murty Director w.e.f 15.03.2018 and Continuing
Shri Abhay Choudhary Director w.e.f 07.05.2018 and Continuing
Shri Rajesh Kumar Director w.e.f 30.12.2019 and Continuing
Shri A.K. Maiti Director w.e.f 19.02.2020 and Continuing,
Shri N K Ohdar Director Up to 11.11.2019
V5 0N
ShriA.Barat 5( \;? (Part Time) w.e.f 19.11.2018 and Continuing
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Shri N.L. Dhar CFO

w.e.f30.12.2019and continuing

Shri Mrinal Shrivastava Company Secretary

w.e.f 04.01.2020 and Continuing

(e) Outstanding balances arising from sales/purchases of goods and services

(Xin Lakhs)

Particulars

31 March, 2020

31 March, 2019

Advances /Amounts Payable

(Purchases of Goods and Services)

Holding Co.

Power Grid Corporation of India Limited

1277.80

3048.39

(f)Investments Received during the year (Equity)(X in Lakhs)

Particulars

31 March, 2020

31 March, 2019

Holding Co.

Power Grid Corporation of India Limited

28932.00

NIL

(g)Loans Outstanding FromRelated Parties(X in Lakhs)

Particulars

31 March, 2020

31 _March, 2019

Holding Co.
Power Grid Corporation of India Limited

208225.60

126977.52

(h) Interest Accrued on Loan

(¥ in Lakhs)

Particulars 31 March, 2020 31 March, 2019
Holding Co. N
Power Grid Corporation of India Limited 2879.87 82426
Transactions with related parties
(i) Consultancy Services Excluding Taxes
The following transactions occurred with related parties:
(% in Lakhs)
Particulars 31 March, 2020 31 March, 2019
Holding Co.
Power Grid Corporation of India Limited 4199.71 5133.22

e




(j) Interest on Loan

(¥ in Lakhs})
Particulars 31 March, 2020 31 March, 2019
Holding Co.
Power Grid Corporation of India Limited 13341.50 4705.21
(j) Loans received during the year
(¥ in Lakhs)

Particulars

31 March, 2020

31 March, 2019

Holding Co.

Power Grid Corporation of India Limited

81248.08

101720.74

Note 30.Segment Information

Business Scement

The Board of Directors is the company's Chief operating decision maker who monitors the operating

results of its business segments separately for the purpose of making decisions about resource allocation

and performance assessment. The Company has Single Reportable Segment i.e. Transmission, identified

on the basts of producl/services.

The operations of the company are mainly carried out within the country and therefore there is no

reportable geographical segment.

Note 31.Capital and other Commitments

(¥ in Lakhs)

Particulars

As at 31 March, 2020 | As at 31 March, 2019

(Net of Advances)

Estimated amount of contracts remaining to be
executed on capital account and not provided for

33095.72

12338520

Note 32.Contingent Liabilities and Contingent Assets

Contingenl Liabilities:

Claims against the Company not acknowledged as debts in respect of:

The contingent liabilities for

estimated.

ensation of ¥250.00 lakhs (previous year T150.00 lakhs) has been




Note 33. Disclosure on Ind AS 115 Revenue from Contracts with
Customers

The company has not commenced its business / operations and no revenue from contracts with
customer has been booked for the Financial Year 2019-20. Hence Ind AS 115 is not applicable to the
company.

Note 34.Ind AS 116 - Leases

The Company has adopted Ind AS 116 with effect from 01.04.2019. Under the new standard, all lease
contracts, with limited exceptions, are recognized in the financial statements by way of Right-of-Use

(ROU) assets and corresponding lease liabilities. The Company has applied the standard to its leases,
using the modified prospective method at the date of initial application (i.e. 01.04.2019), with the
option to measure the ROU asset at an amount equal to the lease liability, adjusted by the amount of
any prepaid or accrued lease payments relating to that lease recognized in the balance sheet
immediately before the date of initial application. Accordingly, the Company has not restated
comparative information and therefore will continue to be reported under the accounting policies
included as part of our annual report for the year ended 31.03.2019.

The company has applied the new standard to Lease hold land to evaluate whether these contracts
contains a lease or not. Based on evaluation of the terms and conditions of the arrangements, the

Company has evaluated such arrangements to be leases.

The Company has applied following practical expedients on transition to Ind AS 116 on initial

application:

a) Use of single discount rate to portfolio of leases of similar assets in similar economic environment
with similar end date

b) Exclusion of initial direct cost from the measurement of the ROU asset at the date of initial
application

¢) Not to recognize ROU assets and lease liabilities for leases with remaining lease term of upto 12
months from the date of initial application (i.e. 01.04.2019) by class of asset and leases of low value
asset on lease by lease basis.

On transition, the adoption of the new standard resulted in recognition of “Right-of-Use asset” of

%58.62 lakhs under note no 4, and a corresponding “lease liability” of 258.62 lakhs under note no 12

In respect of leases that were classified as finance leases applying Ind AS 17, an amount of X1366.75
lakhs has been reclassified as ROU assets.




The following table provides a reconciliation of the Company's operating lease commitments as at
31.03.2019 to the total lease liability recognized on the balance sheet in accordance with Ind AS 116 as
at 01.04.2019:

Particulars Amount (Xinlakhs)
Operating lease commitments as at 31.03.2019 418.66

Low value leases Nil

Short-term leases Nil

Effect of discounting 360.04

Total lease liabilities at 01.04.2019 58.62

Short term and low value leases: As part of transition, the Company has availed the practical
expedient of not to apply the recognition requirements of Ind AS 116 to short term and low value
leases for recognition of assets and liabilities related to leases.

Effect of discounting: The adjustment pertains to the impact of discounting arrived based on the
weighted average incremental borrowing rate of 7.16% on date of initial application.
a) As a Lessee:-
The company only has Lease hold land which has been assessed and accounted as per the
requirements of Ind AS 116 - “Leases” and required disclosures as per the said Ind AS are as follows:
(i) ROU Assets:

Additions, termination/disposal and depreciation charge on right of use assets for the year and
carrying amount of the same as at the end of the financial year by class of underlying asset is been
disclosed in note no 4 as a separate line item.

(ii) Lease Liabilities:

Interest expense on lease liabilities for the year is shown under note no 16 and total cash outflow for
leases for the year has been disclosed in statement of cash flow under financing activities as separate
line item and maturity analysis of lease liabilities has been disclosed in note no 13.

(iii) Short term leases and Low value leases:

The company does not have any short term and low value leases.

b) As a Lessor:-

The company does not have any lease arrangements as a lessor




Note 35. Previous Year Figures

(a) The Previous Year's Figures have been reclassified / re-grouped wherever necessary

(b) Figures have been rounded off to nearest rupees in lakhs upto two decimal.
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