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22. Statutory Audit 

M/s Kailash Sushil & Associates, Chartered Accountants, was appointed by 
Comptroller and Auditor General of India as Statutory Auditors of the Company for the 
financial year 2021-22 from the date of Incorporation i.e. from 10.10.2021. 
 
The Statutory Auditors have given an unqualified report on the Financial Statements 
for the financial year ended 31st March, 2022. The report is self-explanatory and does 
not require any further comments by the Board.  

 
23. Comments of Comptroller and Auditor General of India 

Comptroller and Auditor General of India (C&AG) has informed that they have 
decided not to conduct supplementary audit under Section 143(6) of the 
Companies Act, 2013 of Financial Statements for the financial year ended 31st 
March, 2022. Copy of letter dated 22nd July, 2022 received from C&AG is placed 
at Annexure-II to this report. 
 
 

24. Details in respect of frauds reported by auditors other than those which are 
reportable to the Central Government  

The Statutory Auditors of the Company have not reported any frauds to the Board of 
Directors under section 143(12) of the Companies Act, 2013, including rules made 
thereunder. 
 

25. Development & Implementation of Risk Management Policy. 

Your Company, being a wholly owned subsidiary of POWERGRID, is covered under 
the Risk Management Framework of the holding company. 
 

26. Annual Return of the Company 

The Annual Return in Form MGT-7 as required under Section 92(3) of the Companies 
Act, 2013 can be accessed in the Subsidiaries section under the Investor Relations 
Tab on the POWERGRID’s (Holding Company) website i.e. www.powergrid.in 
 

27. Particulars of Employees 

As per Notification dated 5th June, 2015 issued by the Ministry of Corporate Affairs, 
the provisions of Section 197 of the Companies Act, 2013 and corresponding rules 
are exempted for Government Companies. 
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